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4 KASE nposena npecc-koHepeHLto No UToram 4esTeNbHOCTY 3a BTOPOW KBapTan v nepsoe nonyrogve 2022 roga.

4 B oduumanehbiit cnucok KASE BkmtoveHbl obrmraumm KZMJ00001337 (DZK020_133) akumarta Kambbinckoir obrnactu, obnurauum
KZMJ00001345 (VKK024_134) akumata BocTouHo-KasaxcTaHckol obnactu, obnuraumm KZ2C00008654 (TMJLb10) AO "HauwoHanbHast
koMmnaHus "KasakcTaH Temip xonbl" v obnuraummn AO "KasaxcTaHckuil hoH yCTOAYMBOCTU" CEMM BbIMyCKOB.

4 U3 odmumansHoro cnucka KASE ucknioveHsl NpuBuniernpoBaHHble akumn KZ1P00000087 (REALp) AO "®wuHaHcosasi komnanus "REAL-
INVEST.kz" no wHuumatmBe amuteHTa, obnuraumm KZ2C00007474 (KFUSb14) AO "KasaxcraHckuit (hoHZ yCTOMYMBOCTM" B CBSA3M
C UCTeYeHMeM cpoka obpatueHns u obnuraumum KZ2C00008431 (ALBNbG) AO "Eco Center Bank” (b AO "BaHk LieHTpKpeauT") B cBS3n C MX
aHHYNUpOoBaHWeM.

4 Ha KASE otkpbiTbl Topri obnuraymammu KZ2P00008378 (MFClb1) TOO "M®O "Kanutanuneect”, obnuraumusamm KZ2C00008316 (AGKKb22)
AO "ArpapHas kpeauTHas kopnopaums” 1 npocTbimMi akumamn KZ1C00014422 (MKBW) AO "Maiiky6eH-Bect".

4 Ha KASE B0306HOBMeHbl Topr mpocTbiMu akuusamu US57636Q1040 (MA_KZ) Mastercard, Inc. n US92343V1044 (VZ_KZ) Verizon
Communications Inc.

4 Ha KASE npuocTaHoBneHb! Topri npoctbiMu akumsmun US0028241000 (ABT_KZ) Abbott Lab.

4 MexgyHapoaHble obnuraumn XS2337670421 (BRKZe11) AO "bank Passutus KasaxcraHa" BkntoueHbl B Crincok obecnevenns T+.

HOBOCTWU SMUTEHTOB U AHOHCbI

4 MuHuctepctBo (hnHaHcoB KasaxctaHa pasmectuno Ha KASE 75,2 mnH MEYKAM-72 Beinycka 13 (KZKD00001145, MUMO072_0013),
18,0 mnH MEYKAM-144 Tpetbero Bbinycka (KZKD00000378, MUM144_0003) u 37,5 mnH MEYKAM-180 BToporo Bbinycka (KZKD00000139,
MUM180_0002).

Akumat BocTouHo-KasaxcraHckoi obnactu npusnek Ha KASE 6,0 mnpg TeHre, pasmectus obnuraumn KZMJ00001345 (VKK024_134).

AO "KasaxcTaHckuin choHg yctomumBocTu" npuenekno Ha KASE 9,5 mnpp TeHre, pasmecte obnuraumm KZ2C00008670 (KFUSb37)
C [OXOHOCTbIO K moraweHno 14,73 % rofoBbIX.

AO "ForteBank" coobwimno o nosbieHun areHTcTBoM S&P Global Ratings peiTHroB 6aHka.

AO "Opupom OuHaHc" cooblumno o Bbinnate AMBMAEHOOB Aepxatensam naes KZPF00000082 (FFIN_or) MIM® "Fixed Income USD"
3a BTopoi kapTan 2022 roga.

AO "Ka3As30T" BbInNaTUNO AvBKUAEHAb! N0 NpocTbiM akuymam KZ1C00001395 (KZAZ) 3a 2021 rog.

AO "Fincraft Resources" Bbiniatuno AvBMAEHAbI MO MpuBUNErMpoBaHHbIM akumam KZ1P00000566 (SATCp) 3a utonb 2021 roga — vionb
2022 ropa.

AO "Kazakhmys Copper" (Kasaxmbic Konnep) Bbinnatuno aueraeHabl no npocTbiM akumam KZ1C00001379 (KMCP) 3a 2021 rog.

TOO "RG Brands Kazakhstan" Bbinnatuno 13-i1, 14-i1 n 15-1 TpaHwu AMBWAEHA0B €QMHCTBEHHOMY yyacTHUKY 3a 2021 rog.

AO "RG Brands" Bbinnatuno 13-, 14-it v 15-i TpaHLwm amBKUAEHAOB No npocTbiM akuymsam KZ1C00000496 (RGBR) 3a 2021 rog.
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https://kase.kz/ru/news/show/1485363/
https://kase.kz/ru/news/show/1485112/
https://kase.kz/ru/news/show/1485227/
https://kase.kz/ru/news/show/1485412/
https://kase.kz/ru/news/show/1485399/
https://kase.kz/ru/news/show/1485064/
https://kase.kz/ru/news/show/1485168/
https://kase.kz/ru/news/show/1485232/
https://kase.kz/ru/news/show/1485209/
https://kase.kz/ru/news/show/1485383/
https://kase.kz/ru/news/show/1485211/
https://kase.kz/ru/news/show/1485169/
https://kase.kz/ru/news/show/1485170/
https://kase.kz/ru/news/show/1485088/
https://kase.kz/ru/news/show/1485263/
https://kase.kz/ru/news/show/1485322/
https://kase.kz/ru/news/show/1485324/
https://kase.kz/ru/news/show/1485325/
https://kase.kz/ru/news/show/1485301/
https://kase.kz/ru/news/show/1485453/
https://kase.kz/ru/news/show/1485120/
https://kase.kz/ru/news/show/1485135/
https://kase.kz/ru/news/show/1485178/
https://kase.kz/ru/news/show/1485182/
https://kase.kz/ru/news/show/1485426/
https://kase.kz/ru/news/show/1485195/
https://kase.kz/ru/news/show/1485348/
https://kase.kz/ru/news/show/1485196/
https://kase.kz/ru/news/show/1485350/

®OHOOBbLIN 'h

PbIHOK
15.07.2022 Tpenabl (%) Ha npownoit Hepene wundpbl NOTPEOGUTENLCKOM M MPOWU3BOLACTBEHHON
-1,1 0,1 vHpnsaumm B CLUA BbIwN Bbile NPOTHO30B 1 MPeAbIgYLLMX 3HaYeHNA. PocT
lMepBbIN KNacc NUKBUAHOCTY Llena A7 A1m noTpebutensckux LeH coctaBun 9,1% B TOJOBOM BbIPAXEHWM, YTO
AO "KasTparcOiin" 755,55 8,7 155  aBngeTcs makcumymom 3a 40 ner.
AO "Bark LienTpKpeau” 450,10 3,1 167 B CLUA craptoBan Ce30H KOPMopaTWBHbIX OTYETHOCTEW. Kak 0Bbl4HO B
Apple Inc. 148,63 30 108  uucrme  nNepBbIX  OTUMTbIBAlOTCS  OaHki,  3afgaBas  HaCTpOeHwe
Advanced Mcro Devices, Inc. 78,50 11 - 15 pbiHky. Mpubbinb 6aHkoB JPMorgan n Morgan Stanley 3a 2 ksaprarn
AO "KasaxTernekom" 27 349,00 07 - 10  okasamacb HWXe OXMOAHWIA, 4TO MPUMBENO K KOPPEKTUPOBKE aKLMiA
AO "Kcenn" 1 093,63 05 46 (hMHaHCOBOrO CekTopa. B CBA3N C 9TUM Ha (POHE PUCKOB PELLECCHN U HOBO
Freedom Holding Corp. 48,29 04 231 BOJTHbI KOpOHaBMpyca amepukaHckue uHaekcsl S&P 500 1 Nasdaq nokasanm
AO "KEGOC" 1602,00 01 - 08 nonukatenbHyto AvHamuky. Hedbtb Brent co 107 monnapo B Hauame
AO "KM GOLD" 200,00 - - 494

Hegenw onyckanack Hike 100 gonnapoe 3a 6apperib, HECMOTPS Ha NPOTHO3

el Gorporation 38,17 - = 90 OnEK o pecuumTe HedhTv B 2023 ropy.

s:zv;c:if: 13 ;Zg’gg ?2 ' ig B Havane Hepenu uiaekc KASE nosblilwancs, Ho HeraTusHbIit BHELHMIA (hOH
O "Hapomsui cGeperarenu Ganc ki 11159 . 24 . 10 'PVIBEN B CPEAY K €ro Koppekuuy. B pesynbrate uHaekc KASE npakTudecku
AO THAK "KasaTomnpon” " 875:()0 _ 4’2 _ 6’5 He U3MEHWICS, 3aBEPLUMB l'IpOLIvJJ'IyK) Hegesnto Ha oTmMeTKe 2 647,09 nyHKTOB.
AO Kaspikz 2120000 - 9:7 _ 19:4 I'Ipocmev aKumm Kaanch(?Mna n bBaxka LleHtpKpegut npopomkvnu
Exxon Mobil Corporation 8401 - 101 - 1eo PACTYLW/ TPeHA, HA4aBLMACA C CEPEAUHbI UIOHS. CTonmocTb  aKLuit
AO "ForteBank" 300 - 204 - 221 KasTpaHcOina ysenuunnach Ha npowrsoi Hedene Ha 8,7% 4o

YpoBHA 755,55 TeHre, NpeBbICMB MCUXOMOTMYECKY0 OTMETKY LieHbl
CrpaeKa: 3616HLM UBEMOM SLI0BNGH! UHOBKCHBIG Bl pa3ametLeHis Bymar B 725 Tenre. Liena akumit baka LieHTpKpeauT Bbipocna
3a Hepento Ha 3,1%.
PeittuHroBoe areHtcteo S&P  Global Ratings 8 wong  nosbicuno
[ONTOCPOYHLIN  KpeauTHbIn  pedTuHr ForteBank ¢ "B+" po "BB-" ¢
Akuun Unpekca KASE nporHosoM  "CTabunbHbii’,  OTMETMB  yMyulleHne  nokasaTeneil
mmm OGbeM TOProB, MITH TeHre («—) =====l/nnekc KASE (—) kanuTanuaauum 6aHka.
4000 3700 Ha ponrosom pbiHke KASE Ha npowunon Heaene MUHUCTEPCTBO (PUHAHCOB
3500 AOPa3MECTANO TpU BbiMycka KasHauedckux 00513aTeNLCTB Ha  06LLyHo
cymmy 118,9 Mnpg TeHre ¢ JOXOAHOCTLIO K noraweHnto 13,7-14,5% rogosbix
3300 1 co cpokom Ao noraLueHmst oT 9 MecsiLieB A0 5 ner.
3100 Axumat BoctouHo-KasaxcraHckoin obnactv 13 wionst npuenek Ha KASE
6,0 Mnpg TeHre, pa3mMecTuB ABYXNETHUE obnmMraLmy.
2900 15 wons Ha KASE cocrosnuce cneunanuanpoBaHHble  Topru  no
2700 PasmeweHnto rogosblx  obmraumi  AO  "KasaxctaHckuit  doHA
.|.....I|||I|........|.....|_|..|_|....|..._.....||.I..|||.._H 2 500 yctonumBocT"  obbemoM 95 MApL  TeHre C  [OXOOHOCTbK K
noratuennto 14,73% ronoBbIx.
Opugom GuHaHc 7 wons coobynn o BbiNnaTe AMBMAEHOOB LepXaTensm
NaeB MHTEPBANbHOrO MaeBOr0 MHBECTMUMOHHOTO (hoHaa "Fixed Income
USD" 3a Bropon kBaptan 2022 roga, obwas cymma Bbinnathl
Lonu (*WI3. UL 1 HEPE3NAEHTOB, % cocTtaBuna 36,1 MnH. TeHre.
B uenowm, 3a nepaoe nonyroaue 2022 roga 06beM TOProB Ha pbIHKe LIEHHbIX
e QU3nULA, % e HepE3NAEHTBI, % . .
100 Bymar Kasaxcrtanckoid choHZoBOWM Gupxku coctaBun 3,6 TpH. TeHre W
YBEMUYMNCSH  OTHOCUTENbHO aHanorMyHoro nepuoga MpoLroro  roga
80 Ha 32,3%, B 4ONNapoBOM BblpaxeHun pocT coctaeun 24,8%.
B cektope KASE Global obwem ToproB 3a nepBoe nonyrofue
60 poctur 18,1 mnpa TteHre. [danHbiin cektop oTkpbIT Ha KASE 8 mecsues
40 Hasal W Ha  CerofHsWHWA OeHb Ha HeM  NpeacTaBMeHbl
aKuun 46 MHOCTpaHHbIX KOMNaHWIA.
20 3a sHBapb-uioHb 2022 roga  obObeM  TOPrOB  HA  [EHEXHOM
pbliHke KASE, koTopblii Bknmto4aeT B cebsl pbiHKW onepauui peno K
BamTHOrO cBoma, Aoctur 1251 TpnH TeHre W BbIPOC OTHOCWTEMBHO
cooTBeTCTBYyHOLEero nepuoga 2021 roga B 2 pasa.
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OEHEXHbLIW *U

PbIHOK

HoxogHocTtb onepaumin PEMO ¢ rocynapCTBeHHbIMM LieHHbIMK Bymaramu (TLIB) cpokom Ha ogwH aeHb (TONIA) ¢ 11 mo 15 wions
nosbicunack ¢ 12,80% go 13,00% rogosbix. CTaBka 3aumMcTBOBaHWs Tewre nog 3anor gonnapos CLUA cpokom Ha oguH feHb (SWAP-1D (USD))
3a paccMatpuBaeMblit nepuoa noHuaunacs ¢ 12,92% ao 12,75% rogosebIx.

WHdnauma v npoUeHTHbIe CTaBKM

WHdnsaums,12M ~ e===MM Index =~ ——basoBasi ctaBka ——Peno-15  —— SWAP-1D
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*CpedHes3seweHHast 00X00HOCMb N0 8CEM OnepayusiM 8aIlomHOo20 c8ona ¢
Oonnapom CLUA.

Be3puckoBas kpuBas 4OXOAHOCTU (HeMHAEKCMpoBaHHble LB)
——15.07.2022 (KZT Yield) ==31.12.2021 31.12.2020
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®OH/10BbIN OEHEXHbIN MWUPOBbIE
PbIHOK PbIHOK PbIHKU

Mo uToram ToproB 15 ntons pIHOYHBINA Kypc TeHre crnoxuncs Ha ypoeHe 480,37 TeHre 3a gonnap CLUA, ocnabes 3a Hegenio Ha 1,1% (c 474,92).
Ha BHelwHeM BarioTHOM pPbIHKE MPOM3OLLEN psf 3HAYNMbIX CODBITUIA, OCHOBHBIM M3 KOTOPLIX SBMSETCA BbIXOA AaHHbIX Mo Hdnsumm B CLUA.
WHpekc noTpebutensckux LeH B CLUA B mioHe Bbipoc Ha 9,1% B rogoBom ucumcneHum (Ha 1,3% B MECSYHOM WCHMCIIEHWM B UIOHE, MPEBbICUB
OXWAaHWS aHanmMTUKOB). 3TO B CBOK OYEpedb CUTHANM3MPYET O AanbHEMLWEM YKECTOYEHNN AEHEXHO-KpeauTHOM nonmtuki CLUA, YT npuBeno k
NPEUMYLLECTBEHHO HETaTUBHON AMHAMMKE BaroT Pa3BNBAIOLLMXCS PbIHKOB.

[uHamuka KypcoB BatoT pa3BuBalOLLMXCS CTpaH no oTHoweHuto k gonnapy CLUA cknagpsiBanack cnegyrowmm obpasom:

* poccuickmin pybnb ykpenuncs Ha 6,2% (¢ 60,92 go 57,17) Ha dhoHe pocTa NONOXMTENBHOMO Carnbao TOProBoro banaxca;

* MHAOHe3uickas pynust ocnabna Ha 0,1% (c 14 979 go 14 997) Ha hoHe CHIKEHWS LieH Ha ManbMOBOE Macho M 0TTOKa KanuTana;

* MeKkcukaHckui neco ocnab Ha 0,4% (c 20,45 po 20,54) Ha choHe ykpennenns gonnapa CLUA (vHpexkc gonnmapa CLUA DXY goctur 20-neTHero
Makcumyma);

* Typeukas nupa ocnabna Ha 0,6% (c 17,26 5o 17,36) Ha choHe cHuxerus Fitch Ratings peiiTtutra cysepenHoro gonra Typuun ¢ «B+» go «Bb;

* nHauinckas pynus ocnabna Ha 0,8% (c 79,25 po 79,88) Ha doHe yKpenneHns amepukaHCKoM BarioTbl 1 OTTOKa kanuTana. OfHako CHKeHWe
LieH Ha CbIpyto HedTb OrpaHNYMIIo NOTEPM PyNuu;

* loKHoadpuKaHckui paHg ocnab Ha 1,2% (c 16,87 po 17,08) Ha choHe coxpaHstowmxcs nepeboeB B CBSA3W C LIATKMM (PUHAHCOBLIM
NONOXeHUeM rocyapCTBEHHON 3HEPreTUYECKoit komnaHuu Eskom;

* Bpasunbckuit pean ocnab Ha 2,9% (c 5,26 0o 5,41) Ha hOHE CHKEHNS LIEH Ha CbIPbEBbLIE TOBAPbI W CHIKEHNS F106arnbHOT0 PUCK-CEHTUMEHTa.

BAMIOTHbIN PEIHOK

lunHamuka KypcoB UHOCTPaHHbIX BaNOT CroumocTb HedhTn Brent
USD/6appenb
A %, 6a3a (01.01.22)
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Llena AT7n, % A 304, % A 2022, %
80
GBPKZT 568,33 0,15 7,62 -2,26
——USDKZT 480,37 1,15 9,74 1082 o
AHB 4HB (beB Map Map anp Mauv Mau UKH WUon
EURKZT 482,15 0,34 5,64 -1,50
—CNYKZT 71,10 0,31 9,59 4,78

——=RUBKZT 8,35 8,16 7,32 42,29

Cnpaeka: [pachuk u mabnuya NOCMPOeHsI Ha 0CHOBE OGhULUAsbHBIX PbIHOYHBIX Kypcos HBK.

Kypcbi HBK Mo2ym pacxodumscs ¢ 6upxesbimu Kypcamu KASE.
11-15 vions, 2022 KASE 4




®OHO0BbIN EHEXHbIU : MWPOBbIE
A A BANMIOTHBIU PBIHOK ‘h‘
PbIHOK PbIHOK PbIHKU
MexayHapoaHble UHAEKCbI CbIpbeBOM PbIHOK 15.07.2022
0, 0,
HanmeHoBaHve 3HaueHue Toeun % _biodepe HaumeHoBaHre LleHa Toera %
0 1M 1r 70 0 1Im 1r
& S&P 500 3863,16 -0,9 19 -114 0,9 Hed Brent 101,16 -5,5 -14,6 37,7
— Dow Jones 3128826 -0,2 20 -10,6 0,2 Hedpms WTI 97,59 -6,9 -154 36,2
PTC 116153 15 9,3 -27,9 0,4 MpupoAaHbIii ras 702 16,3 -54 94,1
- MMBB 228553 0,0 00 00 0,4 Megb 323,45 -84 -22,3 -25,4
< Hang Seng 20297, 72 6,6 -4,7 275 6,6 Xeneso 726,00 -14,8 -24,0 -44,3
SS CS1300 424853 41 -0,7 17,5 4.3 30n0T0 170817 20 -69 6,6
Euro Stoxx 50 3477,20 0,8 -1,6 -14,3 -0,7 Cepebpo 18,55 -3,2 -13,4 -29,7
& FTSEuroFirst 422450 -10 -14 -51 1,1 NMwennya 776,75 11,7 -26,0 15,6
%I% FTSE 100 7159,01 05 16 21 0,5
&) KASE 2647,09 -1,1 -0,1 -16,6
KaneHpapb 3KOHOMUYECKUX COOLITUN Banota [lporHo3  [peabiayuiee
19.07  WHpekc notpedutensekux ueH (UMLL) (r/r) (1oHb) EUR 8,6% 8,1%
21.07  [Joknag baHka AnoHumn o nepcnekT1Bax 3KOHOMMKM (/) JPY
21.07  PeLlueHWe no NpoLEHTHOM CTaBKe (MHonb) EUR 0,25% 0,00%
21.07  Yvcno nepBMYHbIX 3asiBOK Ha Mony4eHme nocobuii no 6espabotuLie usD 240K 244K
21.07 [pecc-koHepeHuus ELIB EUR
9207 IFIHJJ.GKC [1EeM0BON aKTMBHOCTM B NPOou3BoACTBEHHOM cekTope (PMI) EUR 50,6 52,0
epMaHuu (Monb)
22.07 PeLlleHWe No NPOLEHTHOM CTaBKe (UH0Ib) RUB 9,0% 9,5%

B - munnuapapl

Cnpaska: KaneHgapb cogepxut Hanbonee 3HaunmMble no MHeHno KASE akoHOMUYeCKne coObITUS TEKYLLEH M — MAROHDI

Hegenm

K - Tbicsiumn
Mpeabigywmn
MakpoakoHOMMU4ecKas cTaTUCTMKa KazaxcTaHa 3HayeHue Ha paty peA F:nyeu:ﬂu
lopoBas UHGNALMS 14,5% 01.07.22 14,0%
Banosble MexayHapoaHsle pesepsbl HBK, mnpg USD 32,0 01.07.22 32,8
[eHexHas 6a3a, mnpa KZT 10 688,8 01.07.22 9875,0
[eHexHas macca, mnpg KZT 30423,2 01.07.22 28 319,2
KpeantHble penTtuHrn KaszaxcraHa PedtuHr [ata Mpeabigywee
S&P Global BBB-/A-3 cTabunbHbIi 05.03.22 BBB-/cTabunbHbIN

b/

MOODY S Baa2/cTabunbHblin 11.08.21 Baa3/nosutuBHbIN
FltChRatlngS BBB/cTabumbHbIit 17.06.22 BBB/cTabumbHbIit
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https://ru.investing.com/economic-calendar/cpi-68
https://ru.investing.com/economic-calendar/boj-outlook-report-1668
https://ru.investing.com/economic-calendar/interest-rate-decision-164
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/ecb-press-conference-396
https://ru.investing.com/economic-calendar/german-manufacturing-pmi-136
https://ru.investing.com/economic-calendar/russian-interest-rate-decision-554
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KASE @

AO "KasaxcTaHckasa ¢oHaoBas oupxa"

Appec: Pecnybnuka KasaxcraH, 050040,
r. Anmatbl, yn. bansakosa, 280, ‘

BL "Almaty Towers" oAImaty Towers

b AnmaTm Tayspo
Ten.: +7 (727) 237 53 23
+7 (727) 237 53 28

KopnopatuBHbiin BeGcant
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YacTo 3apaBaeMble BONpOChI

Csasatbcs ¢ HaMK

MHdopmaLms n MHeHus1, cofepallmecs B HAcTosILLeM OTYeTe, Bbinu noarotoBneHs! cneumanuctamn AO "KasaxcTaHckas coHaoBas bupxa"
(nanee - KASE). KASE He paet rapaHTuin OTHOCUTENBHO NOMHOTBI M TOYHOCTY NPUBEAEHHON B 3TOM OTYETE MHEOPMALWK, a TaKkkKe ee
pocroBepHocTU. Hn KASE, Hu kTo-nnbo 13 paboTHUKOB HE HECET OTBETCTBEHHOCTU 3a NioBble NpsMbIe UMK KOCBEHHBIE YObITKM (yLepb),
HaCTynuBLUME B pe3ynbTaTe MCMOoNb30BaHWS JaHHOTO OTYETa UMW CBeAEHMI/aHanuaa, NpeaCcTaBneHHbIX B HEM.

KASE He 6epeT Ha cebs 0TBETCTBEHHOCTM perynsipHo 06HOBNATL AaHHbIN OTHET, a Takke coobLiaTh 060 BCEX M3MEHEHNSIX, MPON3OLLEALLMX C
MOMEHTa NOATOTOBKM AAHHOTO OTYETA.

KASE o6pallaet BHMMaH1e MHBECTOPOB Ha CReaytoLLme (akTopsb!:

[0XOA OT MHBECTULMIA B (DUHAHCOBbIE MHCTPYMEHTBI 3aBUCUT OT MHOXECTBA PbIHOYHBIX U HEPBIHOYHBIX (hakTopoB. B YacTHOCTH Ha
(haKTMYeCKmMil BOXOA MHBECTOPA MOTYT BANSATL konebaHns NPOLEHTHbIX CTABOK, M3MEHEHWE HOPM HaNOro0bnoXeHNs, ABWXEHUE BamOTHbIX
KypCOB, N3MEHEHMS KOTUPOBOK LIEHHBIX ByMar, pbIHOYHbIX MHAEKCOB, N3MEHEHMNS NMPOM3BOACTBEHHBIX 1 (PUHAHCOBbLIX NOKa3aTene
KOMMaHuiA, a Takke gpyrie akTopbl;

npoLusble PesynbTaThl HE BCEraa ykasblBaloT Ha To, kakumu ByayT Byaywme nokasatenu. Mpu aTom oueHku byayLinx pesynbTaTos
OCHOBaHbI Ha MPEANOSIOKEHNSX, KOTOPbIE MOTYT He OCYLLEeCTBUTLCS. CTOMMOCTL NH0BbIX MHBECTULMIA UM AOX0AA MOXET MOHWXKATLCS U
MOBbILLIATLCS, B PE3yNnbTaTe Yero MHBECTOPbI MOTYT He NOMy4KUTb 06paTHO BCE MHBECTUPOBAHHON CyMMbI. B cnyyae nHBecTumi, Ans
KOTOPbIX HE CyLLECTBYeT 06LLENPU3HAHHOTO PbIHKA, MHBECTOPbI MOTYT UCMbITLIBATL PA3NMYHbIE TPYAHOCTH, BKIHOYAS TPYAHOCTM C X
NPOLaXen UIn NonyYeHNeM HaZexHo! HopMaLy 06 X CTOMMOCTY UNi CBA3AHHBIX C HUMU PUCKaX;

OTHET NOAroTOBIEH 6e3 yyeTa MHAMBMAYaNbHbLIX MHAHCOBBIX OCOBEHHOCTEN U Lienen Tex NnL, KOTOpbIe ero Noy4aoT.

KASE pekomeHAyeT MHBECTOPaM He3aBICIMO OLiEHUBATH LienecoobpasHOCTb TEX UM UHbIX MHBECTULIMIA U CTPaTErM U NPU3bIBAET MHBECTOPOB
nonb30BaTkbCs ycryramu UHAHCOBbIX KOHCYNbTAHTOB.

Bce npaBa Ha otyeT npuHagnexat KASE. YacTniyHoe nnm nonHoe BocnponssegeHne 1/uni pacnpocTpaHeHe AaHHOTO aHan1TUYeCKoro
MaTtepuarna He MoXeT ObITb OCyLLeCTBIIEHO 6e3 nucbMeHHOro paspelueHust KASE.
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