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HOBOCTW KASE

30 mas 2022 ropa cocroutcs ropoBoe obuyee cobpanme akuynoHepos KASE.

B npepncraButensckuin cnncok ans pacyeta MHaekca KASE BkmioueHbl npocTble akuyum KZ1C00001536 (KSPI) AO Kaspi.kz.

KASE cchopmrpoBana cnucky LieHHbIX Bymar nepeoro, BTOPOro 1 TPETLEro KNaccoB NMKBUAHOCTM Ha Maii 2022 rofa.

B odbmumansHsin cnncok KASE BkntoueHbl MexayHapoaHble obnuraumum XS2361431476 (EABRe4) EBpasuiickoro 6aHka pas3suTus 1 YeTbipe
Bbinycka 06nuMraLmnin MECTHbIX UCNOMHUTENBHbIX OPraHoB.

13 odomumansHoro cnvcka KASE uckniodeHsl obnuraumn KZ2P00003254 (EKAIb1) TOO "COK EKA-Invest” no uHMLmMaTHBE UX 3MUTEHTA.
OTKpbITbI TOPrY dbloyepcamu ¢ UcnomnHeHnem B okTsbpe 2022 roga.

Bo3obHoBneHb! Topru obnuraumamn KZ2C00004554 (CCBNb32) AO "bak LieHTpKpeauTt".

IMpuocTaHoBneHs! Topru npoctbiMu akumamm US4581401001 (INTC_KZ) Intel Corporation.

V13MeHeH pexiuM TOproBnn MexayHapoAHbIMM 0bnuraumsamm Asnatckoro 6aHka pasBuTUs YeTbIPEX BbIMyCKOB.

MpocTble akumm NL0000235190 (AIR_KZ) Airbus BkmtoueHbl B Cincok obecneyeHus T+.

HOBOCTW SMUTEHTOB W AHOHCHbI

4 MwunuctepctBo (puHaHcoB KasaxctaHa pasmectuno Ha KASE 17,5 mni MEYKAM-120 Beinycka 17 (KZKD00000899, MUM120_0017)

L o o o

n 17,5 mnH MEOKAM-048 Bbinycka 52 (KZK200000687, MOM048_0052).

AO "HaumoHanbHas komnaHust "pomoBONbCTBEHHAst KOHTpakTHas kopriopaums” npuenekno Ha KASE 4,9 mnpg TeHre, pasmecTuB
obnuraumm KZ2C00008506 (PRKRb8) ¢ goxogHocTbto k noraweruto 16,90 % rogoBbix.

Akumartbl ropoaa Anmatbl, AKMonuHckon 1 3anaaHo-KasaxctaHckoi obnacten npusneknm Ha KASE 19,4 Mnpg TeHre.

AHOHC: 18 mas coctoutcs koHepeHumst AO "HapogHblit cheperatenbHbiin 6aHk KazaxcraHa" no 0bbsBneHnto hrHaHCOBbIX pe3ynbTaToB
3a nep.blil kBapTan 2022 roga.

AO "HAK "KasaTomnpom" coobLunno onepawmnoHHble peaynbTaThl AeATENbHOCTM 3a NepBbIi kBapTan 2022 roga.

Komnanma NOSTRUM OIL & GAS PLC obbsBuna pesynbTatsl aestensHoctyi 3a 2021 rog.

Komnanua NOSTRUM OIL & GAS PLC obbsBnseT onepaumoHHble pesynbTaThl 3a nepsblil keaptan 2022 roga.

TOO "M®O "Toitota PaiHaHwn Cepauces KazaxcTtaH" cooblumno o noaTeepxaeHnm areHTcTeom Fitch Ratings peiTuHros komnanum.

AO "KaaTpancOin" coobumnno o6 yTepxaeHUM Tapuda Ha ycryry no nepeaske HedTy.

AO "KasTpaHcOnn" nposeno ot4et nepes notpedbutensmu no utoram 2021 roga.

AO "KaaTpancOin" coobLaeT o pesynbTaTax NpoU3BOLCTBEHHON AEATENBHOCTM 3a NepBbIi kBapTan 2022 roga.

Tethys Petroleum Limited npegoctasuna 06HOBMEHHYI0 MHOPMALMIO O CBOEN [EATENBHOCTH.

AO "YcTb-KameHoropckas MTuuedabpuka” Boinnatuno AMBMAEHAb! No NpocTbiM akumsm KZ1C00000199 (UKPF) 3a 2020 rog.

AO "CeHTpac CekblopuTia" BbINIATUNO AMBMAEHAb! NO MPOCTbIM akumsm KZ1C00009562 (CSEC) 3a 2021 rog.

AO "HK "KaszakcTaH TeMip onbl" coobWaeT 0 NpoBedeHUM CEpui 3BOHKOB AJIi MOTeHUMarbHbIX MHBECTOPOB B paMKax BO3MOXHOMO
BbiMycka eBpoobnuraumi.


https://kase.kz/ru/news/show/1481315/
https://kase.kz/ru/news/show/1481574/
https://kase.kz/ru/news/show/1481329/
https://kase.kz/ru/news/show/1481398/
https://kase.kz/ru/news/show/1481420/
https://kase.kz/ru/news/show/1481544/
https://kase.kz/ru/news/show/1481496/
https://kase.kz/ru/news/show/1481405/
https://kase.kz/ru/news/show/1481410/
https://kase.kz/ru/news/show/1481383/
https://kase.kz/ru/news/show/1481470/
https://kase.kz/ru/news/show/1481568/
https://kase.kz/ru/news/show/1481569/
https://kase.kz/ru/news/show/1481663/
https://kase.kz/ru/news/show/1481571/
https://kase.kz/ru/news/show/1481482/
https://kase.kz/ru/news/show/1481388/
https://kase.kz/ru/news/show/1481573/
https://kase.kz/ru/news/show/1481653/
https://kase.kz/ru/news/show/1481412/
https://kase.kz/ru/news/show/1481433/
https://kase.kz/ru/news/show/1481434/
https://kase.kz/ru/news/show/1481652/
https://kase.kz/ru/news/show/1481605/
https://kase.kz/ru/news/show/1481555/
https://kase.kz/ru/news/show/1481556/
https://kase.kz/ru/news/show/1481632/
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BAMIOTHbIA PbIHOK MUPOBbIE

PbIHOK PbIHOK PbIHKU

06.05.2022 Tpeupb! (%) Ha NpOLUNON HeAene Ha MeXayHapoaHOW apeHe npoucxoanno 6onbLuoe
-4.4 -11,1  KkonnyecTBO 3HAUNMBIX COBLITUI, KOTOPbIE OKa3anu BAMSIHWE Ha Ka3axCcTaHCKMiA
lMepBbIN KNacc NMMKBUAHOCTU Llena A7 A1m OHAOBbLINA PbIHOK.
MAO "C6epbaHk" - - 100,0 . -
Ha choHe y)xecToueHUs1 AeHEXHO-KPeaUTHOW NOSMTUKA U OMaceHuid no
Bark BTB (MAO) - - 1000 COKpALLIEHMIO NPEANTOKEHNS HAa HETSHOM PbIHKE BCE BeAyLUME MUPOBbIe
VTB Bank - - 100,0 POHAOBbIE MHAEKCHI 3aKPbINY HEAETIO0 3aMETHbLIM CHIbKeHeM. MHaekc KASE
AQ Kaspi.kz 31057,0 2,5 75 no utoram Hegenu cHusuncs Ha 3,5% 0o 2 926 nyHKToB, NpY 3TOM B KpacHOM
Yandex N.V. 15 000,0 25 21,4 30He 3aBepLUMNK HeZento Bce NpeacTaBUTENN UHOEKCHON KOP3UHBI.
Pfizer Inc. 50,0 14 - 65 HanomuHaewm, ¢ 5 mas MNpegctasuTensckuii cnucok MHaekca KASE 6ynet
AQ "Bark LlentpKpeaut' 3945 09 1.4 paclUMpeH 3a cHeT BKITIOYEHMSA NPOCTbIX akuuin Kaspi.kz.
MAO "Tasnpom" 1672,0 - -
MAO "HoBoAMNeLKMit MeTanyprue 13810 R ; Ha n?omnoﬂ Hefene 3akpbinack caenka no npuobpeterHnio 100% nNpocTbix
NAO "PocTenekom” 4950 ) i akumn Anbda-baHk KasaxctaH baHkom LieHTp Kpeaut. 4 mas KasaxctaHckas
- podka Anbda-6aHka 3aBeplumna nepegavy BLIK kpeanTtos Ha 220 mnipa TeHre,
MAO "Aapodpriot - poccuiickue asv 3130 - - uTo cocTaensieT 50% OT 06LLel CTOMMOCTM akTUBoB BaHka. 6 Mas npecc-
AO "KEGOC" 16686 - 01 - 106  cnywGa baHka LieHTpKpeauT cooblumna o 3aBeplueHumn coenku. LieHa akupmit
Ford Motor Company 160 - 04 - 51 BaHkalleHTp kpeauT Ha hoHe nHdopMaumm O cAenke Haxoaunach
AO "Kcenn" 14101 - 18 - 171 npenmyLLecTBeHHO B GOKOBOM TpeHAe, UTHOPUPYS HEraTUBHbIA BHELLHWIA (OOH.
AO "HapogaHbii cbeperatenbHbin € 170 - 31 - 60 .
KasaTomnpom 3 mMasi npegocTaBui onepaumoHHble pe3ynbTaThbl 3a NepBblit
Apple Inc. 614 - 32 - 81 KBapTar, COrMacHO KOTOPbIM N0 CPABHEHMIO C aHAMNOMYHLIM NEPYOAOM
AT&T Inc. 195 - 36 - 185 npoLnoro roga o6bem npoaax no rpynne Bbipoc Ha 103%, a cpeaHss LeHa
AOQ "KazaxTenekom" 308500 - 42 - 05 peanu3auun — Ha 69%. HecmoTps Ha 3TO LeHa NpocTbiX akumn n MOP
Intel Corporation 452 - 49 - 132 3aBepLuMna Hegento HebonbLlUMM cHkeHnem Ha 3,9% u 3,6%
AO "HauuoHanbHas atomHast komn 141260 - 58 - 85 COOTBETCTBEHHO.
Freedom Holding Corp. 485 - 62 - 202 HapogHbiit 6aHk aHOHCcUpoBan ny6nukaLmio KBapTansHoro otyeTta 18 mas.
AO "KM GOLD" 2000 - 70 - 70
AO "KasTpaHcOmnn" 7998 - 90 - 208 Psn nuctuHroBbix komnanuin KASE Ha npolusniol Hegene BbinyCTUv rofoBble
OTYETbl U COOBLLMNM O BaXKHbIX KOPMOPATUBHLIX COOLITUSAX, B YAaCTHOCTU
Cnpaexa: 3enieHbiM 48eMOM 6bi0eneHb! UHOBKCHbIE aKUUL rogoBble oTyeThl npeactasunm NOSTRUM OIL & GAS PLC, Freedom Finance
Life, campyk-OHepro. Beinnatunu ameugenael no ntoram 2021 roga AO
Axummn NHpekca KASE CenTpac Cekbioputna n AO YcTb-KameHoropckas Mruuedabpuka. YTeepavn
I O%‘beM TOProB, MIH TeHre (<—) avBuaeHgHble Bbinnatbl akumoHepbl AO AMF Group. OxugatoT rogosoro
3800 cobpaHVsi akLUMOHEPOB MO YTBEPXAEHMIO pa3Mepa AnBMAEHAHbIX Bbinnat AO
4 000 BasHn Cyny, AO Jnaunr Mpyn, AO MHBECTULIMOHHBLIN Aom Fincraft.
3600 KynoHHble BbINnaThl No BbINYLEHHLIM 0GMraumsim nNpoussenm
3000 3400 MuKpodmHaHcoBble opraHusaumn Mogo Kazakhstan n R-Finance. Ewe ogHa
MUKpPOChMHAHCOBAasH opraHW3aLmsi, BbinyckatoLasi obnuraumm Ha nnolasake
2000 3200 KASE Towota ®anHaHwn Cepsuces KasaxctaH nonyyuna nogrsepxaeHune ot
Fitch Ratings mexayHapogHoro pewTtuHra Ha yposHe BBB+.
1000 3000 KynoHbl No TpeM 0BnMraLuMoHHbIM Bbinyckam BeInnatun Takke u AO "BaHk
| | || Pa3sutusa Kasaxcrana". K cnoBy, baHk pa3suTtna KazaxctaHa Haxogutcsi B
0 ul.li ||| 5.l P[PV 1| P {1 PP ! 2800 MNPoLecce pasMeLieHns HOBbIX eBpoobnuraumin, AeHOMUHMPOBAHHbLIX B
ponnapax CLUA. KHura 3asBok Ha yyacTve B pa3MeLleHnn 6bina
0 chopmumpoBaHa 5 mas. 06 masi BaHk 06bsIBMIN 0 hMHANBHOM OpUEHTUPE
D,OJWI qu' JIUL 1 HEPE3NACHTOB, o [OXOOHOCTU, @ pacyeTbl N0 CAenkam B paMkax AaHHOTO BbiNycka OXWUAAKTCS
e On3nuua, % == HepesunaeHTsl, % 12 mas.
100
AO [MpoaoBoNbCTBEHHAA KOHTPAKTHAA Kopnopauns pasmectuna Ha npoLunown
80 Hepene 5 Mnpa TeHre Ha 2,9 neT ¢ KynoHHow ctaekon 15,5% rogosbix.
60 Ha pblHKke rocyaapcTBeHHbIX LeHHbIX Bymar MuHucTepctBo duHaHcoB
[0pa3MecTuo ABa Bbinycka obnmraumii Co Cpokom Ao noraweHus 4 u 5 net un
40 [OX0OHOCTbIO K noraweHuto 13,6-13,7% rogosbix.
20 A Ha geHexxHoM pbiHKe € Havana Mecsila ctabunuanpoBanach CTaBka
A opHogHeBHoro peno TONIA, cHusmBliasicsa ¢ 14,53 go 14,37% rogoBbix
0 -— V. A CTaBka OHOAHEBHOrO CBoMa, CHu3uBLasca ¢ 15,92 oo 15,73%.
=tz 88E8EEEEEEEE
T L -
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PbIHOK

HoxogHocTb onepauuit PEMO ¢ rocynapcteeHHbIMM LieHHbIMM Bymaramu (TLIB) cpokom Ha oguH aeHb (TONIA) ¢ 3 no 6 masi cHuaunacs
¢ 14,53% po 14,44% roposbix. CTaBka 3aMMCTBOBaHMsA TeHre nog 3anor ponnapos CLUA cpokom Ha oguH peHb (SWAP-1D (USD)) 3a
npoweaLwyto Hegento cHuaunack ¢ 15,92 % po 15,83% rogoBbix.

WHdnauma v npoUeHTHbIe CTaBKM
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y ' MWUPOBbIE
PbIHOK PbIHOK BATIHOTHBIN PLIHOK ‘h‘ PbIHKU

Mo uToram anpens Kypc TeHre ykpenuncsa Ao 445,62 TeHre 3a pgonnap, uiu Ha 4,6%, HecMOTps Ha NPOAO/HKAOLLYHOCH
HeonpeneneHHOCTb U BONATUIbHOCTb Ha r106anbHbIX GUHAHCOBbLIX PbIHKAaX.

B TeueHne anpens Habnopganocb OLWYTMMOE CHWXXEHME CNpoca Ha WMHOCTpaHHylo BanoTy. CpeAHenHeBHOW o6beM TOpPros Ha
KasaxctaHckoln ¢poHaoBon 6upxe cHusmnca ¢ 179 mnn gonn. CLWA no 92 mnH gonn. CWA npu obuwem obbeme Topros 1,9 mnpa
nonn. CLA.

Moaaep>XKy BanOTHOMY PbIHKY OKa3sblBasiv MPOAAXW BaslOTHON BbIpYUKM CybbekTaMn KBa3UroCyAapCTBEHHOMO CeKTopa, KoTopble
cocTtaBunn nopaaka 253,2 mnH gonn. CLUA Ha BHyTpeHHEM BantoTHOM pbliHKe. [poaaxn BantoTbl Ans obecneveHns TpaHcepToB
13 HaumoHanbHoro doHzaa B pecnybnvkaHckmin 6iogxeT 3a anpenb coctasunum 168,3 mnH gonnapos CLIA. [onsa npoaax u3
HaumoHanbHoro doHaa coctasuna 8,7% o1 obuwero o6bema TOpros.

Ha d¢oHe cTabunusaumm cuTyaumm Ha BHYTPEHHEM BaJllOTHOM pblHKE B TeyeHue anpens HauuoHanbHbiM BaHKOM He
OCYLLECTBAANNCL Ba/IlOTHblE MHTEPBEHLMM, @ TaKXe onepaumu no NokKynke Wan npofaxe MHOCTPAHHON BastoTbl ANS NMEHCUOHHbIX
akTnBoB EHM® n apyrmnx oHA0B, HAXOAALWNXCSA B AOBEPUTENBHOM YyrpaBieHnn.

B KpaTKOCpO4HOW MmepcrnekTuBe BOMATUbHOCTb TeHre 6yAeT 3aBUCETb OT U3MEHEHUS reonofUTUYECKOM 06CTaHOBKM, OXuAaHUMN
BHYTPEHHUX YYaCTHUKOB U CUTYyaLMUN Ha MUPOBbIX PblHKaX.

HaumoHanbHbI BaHk NPOAO/IKUT MPUAEPXKMBATLCA peXxuMma rmékoro Kpr006paBOBaHMH, KOTOprVI UCKNKYaeT HaKannmeaHwue
ancbanaHcoB n obecneunsaeT COXPAaHHOCTb 30/10TOBAOTHbLIX pe3€epBOB.

lunHamuka KypcoB UHOCTPaHHbIX BaNOT CtoumocTtb HedpTu Brent
USD/6appenb
A %, 6a3a (01.01.22)
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LleHa AT7n, % A 304, % A 2022, %
80
GBPKZT 536,09  -4,37 -11,61 -7,44
——=USDKZT 43447  -2,67 -7,58 -0,90 5
fHB SHB SHB (beB (PpeB Map Map anp anp Mau
EURKZT 459,19  -273 -10,79 -7,07

——CNYKZT 65,13 -3,88 -11,13 -4,53
—RUBKZT 6,58 3,95 21,25 17,68

Cnpaska: ['paghuk u mabnuya NoCMPOEHbI Ha 0CHOBE OghuLUabHbIX PbIHOYHbIX Kypcos HEK.
Kypcbi HBK Mo2ym pacxodumscs ¢ 6upxesbimu Kypcamu KASE.
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®OHI0BbIN EHEXHbIN . MWUPOBBIE
A A BANKOTHbLIU PbIHOK "h‘
PbIHOK PbIHOK PbIHKU
MexayHapoaHble MHAEKChI CbIpbeBON PbIHOK 06.05.2022
HaumeHoBaHwe 3HaueHure TpeHg %  Oblovepc H TpeHg %
£ S&P 500 412334 02 80 19 0, |aumerosane Heka 70w 1r
~— Dow Jones 3289937 -02 46 -48 0,2 Hed Brent 112,39 28 11,2 65,1
- PTC 108802 06 51 -298 3,2 Hedm WTI 109,77 4,9 141 69,6
MMBB 228553 0,0 00 00 -3,2  TpupopaHbIit ra3 8,04 110 334 174,7
“ Hang Seng 20001,9%6 -52 -94 -30,2 54 Megp 426,15 -3,0 -10,1 7,7
SS CSI300 3908,82 -2,7 -83 22,8 2,9 Xeneso 972,00 29 33 -21,3
Euro Stoxx 50 3629,17 46 -51 -93 3,4 3onoto 188381 -0,7 -22 3,8
& FTSEuroFirst 438150 -38 44 08 -39 Cepebpo 2233 31 87 -18,7
<= FTSE 100 738794 21 26 44 L7 Mwernya 1097,00 51 57 435
&) KASE 2901,00 44 -11,1 -111
Kanenaapb 3KOHOMWYECKMX COObITHUIA Bantota [lporHo3z [peabigywee
10.05  KpaTKOCPOYHbI NPOrHO3 CUTYaLMW Ha PbiHKaX SHeproHocutenen ot EIA usD
11.05  Ba3oBbiit MHaekc noTpedbutensekux LieH (UML) (m/m) (anp) usb 0,4% 0,3%
11.05 [Mpeacenatens ELLB Narapg BbICTYNUT € peYbio EUR
11.05  3anachbl cbipo HedTH UsD -0,457M -1,302M
12.05  BBI(r/r) (1 k8.) GBP 9,0% 6,6%
12.05  Yucno nepBrYHbIX 3asBOK Ha NonyveHre nocobuin no bespaboTuue usD 195K 200K

Cnpaska: KaneHgapb cogepxut Hanbonee 3HaunMble No MHeHUo KASE akoHoMMuYeckue cobbiTus TekyLLel

B - munnuapabi
M — munnuoHsI

Henenv K - Tbicaun
MakpoakoHOMUYecKas cTaTucTuka KasaxcraHa 3HauyeHue Ha paty 01.04.2022r.
l'opoBas MHNALMS 13.2% 01.04.22 8.7%
Banoeble MexayHapoaHblie pesepebl HEK, mnpg USD 33,2 01.04.22 33,2
[HeHexHas 6a3a, Mnpa KZT 10791,8 01.04.22 10791,8
[eHexHas macca, mnpa KZT 30711,8 01.03.22 30711,8
KpeautHble pedTuHrn KazaxctaHa PeATuHr farta Mpeabigywee
S&P Global BBB-/A-3 cTabunbHbIn 05.03.22 BBB-/cTabunbHbIn
b/

Mooby’s Baa2/cTabunbHbiii 11.08.21 Baa3/no3uTUBHbIiA
FitChRatingS BBB/cTabunbHblit 04.02.22 BBB/cTabunbHbIit
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https://ru.investing.com/economic-calendar/eia-short-term-energy-outlook-1986
https://ru.investing.com/economic-calendar/core-cpi-56
https://ru.investing.com/economic-calendar/ecb-president-lagarde-speaks-1965
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
https://ru.investing.com/economic-calendar/gdp-728
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
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KASE @

AO "KasaxcTaHckasa ¢oHaoBas oupxa"

Appec: Pecnybnuka KasaxcraH, 050040,
r. Anmatbl, yn. bansakosa, 280, ‘

BL "Almaty Towers" oAImaty Towers

b AnmaTm Tayspo
Ten.: +7 (727) 237 53 23
+7 (727) 237 53 28

KopnopatuBHbiin BeGcant
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YacTo 3apaBaeMble BONpOChI

Csasatbcs ¢ HaMK

MHdopmaLms n MHeHus1, cofepallmecs B HAcTosILLeM OTYeTe, Bbinu noarotoBneHs! cneumanuctamn AO "KasaxcTaHckas coHaoBas bupxa"
(nanee - KASE). KASE He paet rapaHTuin OTHOCUTENBHO NOMHOTBI M TOYHOCTY NPUBEAEHHON B 3TOM OTYETE MHEOPMALWK, a TaKkkKe ee
pocroBepHocTU. Hn KASE, Hu kTo-nnbo 13 paboTHUKOB HE HECET OTBETCTBEHHOCTU 3a NioBble NpsMbIe UMK KOCBEHHBIE YObITKM (yLepb),
HaCTynuBLUME B pe3ynbTaTe MCMOoNb30BaHWS JaHHOTO OTYETa UMW CBeAEHMI/aHanuaa, NpeaCcTaBneHHbIX B HEM.

KASE He 6epeT Ha cebs 0TBETCTBEHHOCTM perynsipHo 06HOBNATL AaHHbIN OTHET, a Takke coobLiaTh 060 BCEX M3MEHEHNSIX, MPON3OLLEALLMX C
MOMEHTa NOATOTOBKM AAHHOTO OTYETA.

KASE o6pallaet BHMMaH1e MHBECTOPOB Ha CReaytoLLme (akTopsb!:

[0XOA OT MHBECTULMIA B (DUHAHCOBbIE MHCTPYMEHTBI 3aBUCUT OT MHOXECTBA PbIHOYHBIX U HEPBIHOYHBIX (hakTopoB. B YacTHOCTH Ha
(haKTMYeCKmMil BOXOA MHBECTOPA MOTYT BANSATL konebaHns NPOLEHTHbIX CTABOK, M3MEHEHWE HOPM HaNOro0bnoXeHNs, ABWXEHUE BamOTHbIX
KypCOB, N3MEHEHMS KOTUPOBOK LIEHHBIX ByMar, pbIHOYHbIX MHAEKCOB, N3MEHEHMNS NMPOM3BOACTBEHHBIX 1 (PUHAHCOBbLIX NOKa3aTene
KOMMaHuiA, a Takke gpyrie akTopbl;

npoLusble PesynbTaThl HE BCEraa ykasblBaloT Ha To, kakumu ByayT Byaywme nokasatenu. Mpu aTom oueHku byayLinx pesynbTaTos
OCHOBaHbI Ha MPEANOSIOKEHNSX, KOTOPbIE MOTYT He OCYLLEeCTBUTLCS. CTOMMOCTL NH0BbIX MHBECTULMIA UM AOX0AA MOXET MOHWXKATLCS U
MOBbILLIATLCS, B PE3yNnbTaTe Yero MHBECTOPbI MOTYT He NOMy4KUTb 06paTHO BCE MHBECTUPOBAHHON CyMMbI. B cnyyae nHBecTumi, Ans
KOTOPbIX HE CyLLECTBYeT 06LLENPU3HAHHOTO PbIHKA, MHBECTOPbI MOTYT UCMbITLIBATL PA3NMYHbIE TPYAHOCTH, BKIHOYAS TPYAHOCTM C X
NPOLaXen UIn NonyYeHNeM HaZexHo! HopMaLy 06 X CTOMMOCTY UNi CBA3AHHBIX C HUMU PUCKaX;

OTHET NOAroTOBIEH 6e3 yyeTa MHAMBMAYaNbHbLIX MHAHCOBBIX OCOBEHHOCTEN U Lienen Tex NnL, KOTOpbIe ero Noy4aoT.

KASE pekomeHAyeT MHBECTOPaM He3aBICIMO OLiEHUBATH LienecoobpasHOCTb TEX UM UHbIX MHBECTULIMIA U CTPaTErM U NPU3bIBAET MHBECTOPOB
nonb30BaTkbCs ycryramu UHAHCOBbIX KOHCYNbTAHTOB.

Bce npaBa Ha otyeT npuHagnexat KASE. YacTniyHoe nnm nonHoe BocnponssegeHne 1/uni pacnpocTpaHeHe AaHHOTO aHan1TUYeCKoro
MaTtepuarna He MoXeT ObITb OCyLLeCTBIIEHO 6e3 nucbMeHHOro paspelueHust KASE.
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