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KASE [lupektopnap KeHECiHiH, BIOMKET XaHe CTpaTervsrblk, ocnapnay XeHiHaeri KOMUTETiHIH, KypaMbiHa AH Bunnemc cainangb!.
MapkeT-Menkepnep KbI3METIHIH, epexenepiHe, BanTa HapblfbiHOaFbl KNMPWHIINIK ecenTepdid, gopmattapbiHa xaHe KASE
WHOEKCiIHe (hbloyepc MaMaHaaHbIMbIHA e3repiCTep eHrisingi.

KASE crygeHTTep apacbiHga "bupxansik cumynsTop” 6inim 6epy xobacbkiHa KaTbICyLLbINapas! MapanaTtTay paciMiH eTki3Ai.

KASE pecmu TisiMiHe Kaspi.kz AK US48581R2058 (Spid) XKIK, Altyn PLC KZX000000286 (GB_ALTNe1) obnuraupsnapsl xaHe
XEPrinikTi aTkapyLbl opraHaapabiH, 0bauraumnsnapbiHbin, 14 WwhiFapbiibIMbl HMI3INAI.

"KasakcTtaHHblH, [amy banki" AK XS1734574137 (BRKZe8) xanbikapanblk obnurauusnapbl aiHambiM Mep3iMiHiH, eTyiHe
BainaHbicTsl KASE pecmu TisiMiHEH anbiHbIN TacTangs!.

KasakcTaH kop OupxacbiHga US78463V1070 (US_GLD_) SPDR Gold Shares akumusinapeimeH, KZ2C00007060 (btrkb5)
obnuraunanapbimeH xaHe KZ2C00007078 (BTRKb6) "Bantepek "¥nTTbik 6ackapyLbl xonauHri" AK, "KasakCTaHgblk TypakTbifbiK
kopbl" AK KZ2C00007110 (KFUSb5) xaHe KZ2C00007128 (KFUSh6) obnuraumsanapbimeH cayaa-catTbiKTap albingbl.

"NGDEM Finance" AK-Ha SPDR Gold Shares US78463V1070 (US_GLD_) akuusinapbl boibiHLLIa MapkeT-Melikep MapTebeci Bepinai.
"CeHtpac Cekbtoputa" AK-Ha "BaHk "Bank RBK" AK KZ2C00002954 (INBNb4) obnurauusnapbl GoibiHLWA MapKeT-Menkep
mapTebeci bepingi.

"BCC Invest" AK-Ha "Ka3akCTaHablk TypakTbinbik kopbl" AK KZ2C00007037 (KFUSb4) obnuraunsnapsl 6oiibiHLa MapKeT-Menkep
mapTebeci bepingi.

IMUTEHTTEPAIH, XAHAJbIKTAPbI MEH AHOHCTAP
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"KasakcTaHablk TypakTbinblik kopbl" AK esiHin, KZ2C00007128 (KFUSh6) xeHe KZ2C00007110 (KFUSh5) obnurauusnaapbiH
opHanacTbIpy apKbibl 23,4 MApA TEHre Kapkbl TapTThl.

"Arpapnbik, Hecue kopnopauusicel” AK, e3iHin, KZ2C00007177 (AGKKb15) obnuraumusngapbiH opTalana capanaHsaH kipictiniri 10,75
%-0eH opHanacTbIpy apkpinbl 15,5 MApa TEHTe KaPXKbl TAPTThI.

Fitch Ratings areHTTiri "KasArpo" ¥BK" AK, perTuHrTepiH pactagsl, 6omkambl "TypakTbl".

Moody'’s arenTTiri "ForteBank" AK, y3ak mep3aimai peiTuHriH pactabl, 6omkambl "TypakTbl".

S&P Global Ratings arenTriri "KasakcTaH Temip xonbl" ¥K" peiTuHrTepiH pactaabl, Gomkambl "Mo3nTueTi,

Okenept PA areHTTiri "KasakcTtaH Temip xonbl" YK" peiTuHrTepiH pactaabl, bomkambl "TypakTbl".

S&P Global Ratings arenTriri "lToHgoH-Anmatbl” CakTaHabIpy KOMNaHWACHI" AK, peATUHITEPIH pacTadbl, "TypakTbl”.
"Camypbik-OHepro" AK, 2020 xbinabiH, 11 aiblHa XyMbIC KOPbITbIHAGINAPbIH Xapuanaabl.

"RG Brands" AK, 2019 xbinra KZ1C00000496 (RGBR) xait akumsnapbl 00AbIHLWA AMBUAEHA TeneHaemi.

"Kas3bypras" AK, 2019 xbinfa e3iHiH, xai XaHe apThIKWbINbIKTbI akuusnapbl 60MbIHWA ANBUAEHS Tenei.

"HypOaHkK" AK, 2019 xbinsan e3iHin, KZ000A1CTMV3 (NRBNp6) apTbiKWbINbIKTHI akupsnaps! 60MbIHWA AUBMAEHT, Teesi.
"Ka3akCTaHHbIH TYPFbIH il KYPbIMbIC XWHaKTayLWbl 6aHki" AK ataybl e3repTingi.
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BAFAJIbI KAFA3OAP,  KAPKDI WET ENQIK oJIEMAIK

HAPbIfbl 'nh HAPbIfbl BAJTIOTAJIAP HAPbIfblI HAPBIK
KASE wnHaexci 11-25 xenTokcaH apanblebiHga 1,0%- 25.12.2020 Trends (%)
fa 2 643,80 Hyktere pemiH ecTi. WHpekcTik akuusnap 1,0 2,9
apacblHarsl MaMinenepaik, ex ken caubl Xanbik Garkiviy, First class of liquidity Price. A14d A1m
ail aKuusnapbiMeH xacangbl — 1 377 memine. Cayga- Bank of America Corporation 128000 61 94
CaTTbIKTbIH, €H, VIKeH kerleMi KasTpaHcOWn karasgapbiHa EZZJ E:zsa?c"lmprom 5 g?gg ;’g g;
ni i 0, ’ ’ )
Thecini — 227,0 MIH TeHre (KMbIHTbIK KenemHiH, 28,0%). Gazprom 1150.0 15 130
. . Kcell 2749,9 0,7 1,1
KASE WHpekciHin akunsanaps! KAZ Minerals 35200 0,5 04
s Cay[1a-CaTTblK KeneMi, MIH TeHre KEGOC 16944 00 -04
40 000 (<) VTB Bank 0,2 0,0 5,0
——KASE VHaekc i(—) 2600 Kazakhtelecom 26 437,0 -0,2 1,5
Bank CenterCredit 214,5 -0,6 -0,2
Sberbank Russia 1 465,0 -0,9 12,6
35000 Halyk Savings Bank of Kazakhstan 122,0 -1,1 0,0
Kazakhtelecom, preferred shares 12 850,0 -1,2 1,4
Freedom Holding Corp. 21948,0 -3,1 421
2500 Aerofiot 3960 4,9 0,0
30 000 AHbIKkmama: xacbln mycneH uHdekcmik akyusinap beneineHzeH
KOp HapblfblHbIH,  KEPFiMKTI  MHAMKATOPbI  MHOEKCTIK  KOPXbIH
akuuanapbiHbiH, ken OeniriHiy, ecyiHe 6OaiinaHbiCTbl "Xackin anmaxTa"
2400 xabbinagbl. CerisgeH eki  akuusiHbiH, Oaracbl 4%-gaH actam  ecri:
25000 KasaTomeHepkacin neH KasTpaHcOungplH, Kaih  akuusnapbl. ©cim
kelubaclLbInapbl KasaToMeHepKacinTiH, karasaapel 6onabl, onap 4,8%-ra-6
875,00 TeHrere pfenliH KbiMOaTTagbl. ATOM  KOMMAHUSICbIHbIH, Oara
20 000 Genrineynepi. Cigar Lake (KaHaga) ipi ypaH KeHiwiHaeri xymbicTapabl
2300  tokTaTa Typy Typanbl XaHansiktapaa ecti. KaHamansik Cameco Tay-keH
komnaHuscel 14 xenTtokcaHHaH 6actan Cigar Lake-ge Xymbic aimakTa
KOPOHaBMPYCTbIH, epLUyiHe 6alnaHbiCTbl TOKTaTbIiFaHbIH - xabaprnagl.
15000 Ecrepinisre cana keTelik, arbiMAarbl KbinfblH, Haypbl3 aibiHAa KeHiwTeri

KyMbICTap OCblfaH yKcac cebenneH TOKTaTbINabl XaHe eHAIPIC anTbl anaaH
keliH faHa kannbiHa kenTipingi. Ocbl opaitga KasaTomeHepkacinTiv, 6ara
Genrineyi KASE-peri OaraHblH, Tapuxu LUbIHbIH KE3EKTi PET XaHapTTbl.
10 000 EkiHWI y3gik HaTWXeHi kapananbiM KasTpaHcOnn kepcertri, onap 4,5%-fa-

2200

950,01 Tenrere peiiH ecti. KTO akumsnapbl KP ki HapblFbiHa MyHal
angay GoiblHWa peTTenin KepceTineTiH Kpl3MeTke Tapud neH TapudiTik
2100 cperans OekiTyaeH TyblHOaraH OH, HOTWXKEHI KanFacTbipybl bIKTUMA.
5000 BekitinreH Tapud 2021 xbinebl 1 kanTapgaH 6actan 5 xbln mepsimre
KOJMAAHBICKA €Hri3inesi aHe KonpaHbICTasbl yaKbITIWa TapudTeH 6%-ra
‘ ‘ ‘ ‘ ‘ acagpl. byn macene 6onbiHWa Genriciaaik eTkeH XbingaH 6actan komnaHus
0 ‘|\‘|‘m‘n.“\m\ L\ h‘m.h‘.mwm‘\\\|\“.\\Ilﬂlu\.‘\“L\‘.‘m‘n\.ﬂ..H.m. .‘h\m‘“\‘\..‘ \.‘|“\n‘.“.ﬂm‘."m“l‘H.H.“.‘ 2000 2KUMANAPBIHBIY TemengyiHiH, Heri:_*.ri 9959”Tepi"'i"‘- Gipi  Gongpl.
WuBectopnap, e3 keseriHge, TapudTi BekiTy KOMnaHusHbIH, Bonalak
KapKbISbIK KepCETKILITEPIHE XaFbIMAbl 9CEp eTedi Aen kyTesi.
Xeke Tynranap meH 6enpe3naeHTTep yneci
100 = Xeke Tyrfa, % = belipe3ngeHTrep, %
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KAPXblI
HAPbIfbl
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MemnekeTTik Garanbl Kara3gapMeH peno onepauusnapbiHblH, KipicTiniri 6ip kyH Mep3aiMre xbingblk 8,79% aexreniHe geniH 53 6.H.

ynrangsl. AKLL gonnapel keningiriMeH Tewre kapbl3 any Menwepnemeci xoinabik 7,90% newxrediHe geniH 8 6.H. ecTi. Tenrenik eTiMaiNiKTiH
Kapbl3 anypliH opTawa kenemi 6ip kyHre 329,1 Mnpg TeHreHi Kypagbl.

UHnAumA xaHe nanbi3ablk Menwepneme

Inflation, 12M e M IndEX - Base interest rate ——TONIA —— SWAP-1D
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BAFAJIbl KAFA3OAP

KAPXbI WET ENAIK A °JIEMAIK
HAPbIfbI HAPbIfbl BANIOTAIAP HAPbIfbl "W HAPBIK,

AKL ponnapbiHbib, TeHrere WwakkaHgarbl 6arambl 0,41 Tewrere (+0,1%) 419,50 Tenrere geniH ecti. Cayna-caTTbIKTbiH,
KUbIHTBIK Kenemi $1 089,2 mnH. kypaabl, AKLL gonnapbiH caTbin any xsHe caTy GoiblHIa MaMinenepmin xanmbl caHbl 2 611
Kypagbl. EH xoraprbl 6ara 6ip AKLL gonnapel ywid 421,89 TewreHi, eH TeMmeHri 6ara — 416,80 TeHreHi kypags!.

VHBecTopnapablH, Tayekenre TabeTiHiH, ToMeHaeyi ascbiHaa Tenre AKLL gonnapsiHa asgan apsaHgangbl. HapelkTapaarb!
anaHaaywbinblk  ¥blbputaHuaga kaHe anemHiH, 6acka engepiHoe KOPOHaBMPYCThIH, XaHa LUTAMMbIHbIH, aHbIKTanyblHa
BainaHbICThl 6ongbl, Byn XaHa LWwekTey wapanapbiH eHridyre akengi. CoHbiMeH katap, OMNMEK neH Xanbikaparnblk SHepreTuka
areHTTiri (MOA) 2021 Xbinbl MyHaltFa gereH cypaHbic 6omkamblH HawapnatTel. OMNEK-TiH xaHapTbinFaH BomkaMbiHa Calikec,
2021 xbInbl MyHaitFa anemaik cypatbic 5,9 mnH 6/c aptagel, 6yn eTkeH angarbl 6ormkamHaH 0,4 mnH 6/¢ Hawap. MOA 2020 xbinbl
MyHaiifa CypaHbICTbIH, TeMeHaeyiH baranaydbl 8,8 MunnuoH 6/c geniH HawapnatTel. Ananga, MyHain GaracbiHa KbicbiM AKLL
OHepreTMka MWHUCTPIIriHiH, enaeri 3Heprus Kopnapbl Typarnbl COHfbl ManiMeTTepiHe kedepri kentipyge. Amepuka Kypama
LLITaTTapbIHbIH, HEpreTMka MUHUCTPNIMiHIH, anTa calblHFbl ecebiHe calikec, 20 xenTokcaHga askTanraH 6ip anta iwiHae engeri
KOMMEPLMANbIK MyHan Kopbl 562 Mbi, Bappenbre asangbl. beH3nHHiIH, Tayapnbik kopbl 1,1 MAH 6appenbre, guetunnarrap — 2,3
MIH 6appenbre TeMeHaesi.

Nonponparel ICE Futures bupxacbiga Brent MyHalblHa apHanFaH Haypbl3 dblodepcTepitiH, KyHbl 2,6%-Fa-6appeniHe
$51,29-ra fievtiH ecti. Mackey GupxacbiHaasbl Peceit pybniHe AKLL nonnapbiHbiH, 6asambl 1,7%-£a — 74,1956 pybnbre aeiiH ecTi.

Peceit pybninin, kyHbl 0,0562 Tenrere (-0,1%) 5,6830 Tenrere aeiit TomeHgeai. Eypo 4,55 tenrere (+0,9%) 512,50 Tenrere
JeniH keiMbaTTagbl. KbiTal toaHbl 0,1663 Texrere (+0,3%) 64,4262 Texrere gewiH ecTi.

LLleTen BantoTanapbIHbiH, 6araMbl Brent MyHai KyHbI

WHaMUKaACbl
A 7 USD/6appenb

118 A %. 6a3a (01.01.20)
116
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92
90 50
88
TrSB85055sS8 821258585528 8¢%
itk o
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40
Barfacbl ATk, % A 30K, % A 2020, %
GBPKZT 570,92 2,1 0,7 14,2 35
——USDKZT 419,89 0,0 1,1 10,2
EURKZT 511,85 0,3 1,5 19,9 30
—CNYKZT 64,30 0,2 -0,4 17,9
——RUBKZT 5,62 17 0,5 8,9 25
AHbikmama: Kecme meH cbi3ba ¥b apHalibl Hapbik barambi He2i3iHOe 20

xacanraH. ¥b barambl KASE barambiveH alibipmaibiibirbl 6011ybl MyMKIH.
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BAFAJIbl KAFA3OAP KAPXbI WWET ENAIK OJIEMAIK

HAPbIfblI HAPDbIfblI BANOTANNAP HAPbIfbI HAPBIK,
Xanblkapanblk WHAEKCTEp LukizaT HapbIfbl 25.12.2020
: TpeHg %  Obtovepc TpeHa %
Ataybl MakHi T 12 Ix 7 ATaybl Baracsbl U 1a 1%
& S&P 500 370306 11 20 143 -0,3 MyHai (Brent) 51,29 26 55 -24,5
= Dow Jones 3019987 05 11 55 0,0 MyHait (WTI) 4823 36 55 -21,8
- PTC 1378,36 24 59 -10,2 -1,4 Tabuen ras 2,52 -2,8 -13,1 9,8
MMBbB 228553 00 00 00 -1,4 Mbic 356,00 10 76 24,3
~ ) Hang Seng 26 386,56 -05 -1,1 -53 -0,3 Temip 1100,00 74 193 63,2
SS CS1300 504201 31 27 252 1,7 AnTblH 188346 24 42 24,8
Euro Stoxx 50 354328 16 09 -61 0,0 Kymic 2581 74 105 44,2
d FTSEuroFirst 3908,00 0,7 03 -125 -0,1 AcTbIk 627,00 3,1 6,6 14,2
a. FTSE 100 6950211 0,7 1,7 -148 -0,3
) KASE 264380 10 29 127
OKOHOMUKANbIK OKUFaNap KyHTizbeci BanoTa Bonmxam AnablHFbI
29.12  AKLL: TyTbiHywbInapgbiH ceHiMm nHgekci CB (kenT) UsD 97,0 96,1
3012 AKLL: ).KbIJ'I)KbIMaVITbIH MYNiK HapbIfblHAAFbl asgkranMmaraH caTy USD 0.2% 1.1%
nHaekci (m/m) (kapatua)
30.12  AKL: wwki myHangblH, Kopbl UsD -0,562M
3112 KXP: ©HgipicTik cektopaarbl ickepnik 6encenginik nigexci (PMI) CNY 52,2 52.1
(xenT)
3112 AK.LITI: XYMbICCbI3AbIK OOMbIHLIA >kopaeMakbl arnyra arfallkbl USD 835K 803K
©TIHIMOep CaHbl
B - munnuapa
Anbikmama: KyHmisbe KASE nikipi 60lbIHWwa arbimMdarbl anmaHb iy 9KOHOMUKaSbIK HEFyPITbIM MaHbi30bi OKUrFanaphbl y— MUANMOH
— MblH,
Ka3akCTaHHbIH MaKpOIKOHOMMKASbIK CTaTUCTMKAChI MaHi KyHi Xbin 6acbliHa
Kbingblk, UHPNALMA 7,1% 01.07.20 5,3%
KP ¥b XXannbl xanbikapanbik pesepsTepi, MiH USD 31561 01.06.20 30 927
Kapxbl 6a3acel, Mnpg KZT 84283 01.06.20 5995,7
Kapxbl Maccacsl, mipg KZT 22 438,2 01.06.20 208134
Ka3akCTaHHbIH HeCUe PeUTUHTI PentuHr KyHi AnpbiHFbl
S&P Global BBB-TypakThI 10.09.18  BBB-TypaxThl
Mooby’s Baa3 TypakThl 26.07.17  Baa3 -TypakThl
FitChRatingS BBB TypaKThl 28.09.18  BBB TypaKThl
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BAWNAHbBIC AKNAPATbI
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Satpaey

Bi3beH 6annaHbICbIHbI3

NucTuHrinik komnaHuanapAabIx, A
KOpNopaTUBTIK OKuFanap
KyHTi30eci

"Ocbl eceTeri aknapaTTap MeH nikiprepai "KasakcraH kop bupxach!" AK, (spi kapait - KASE) mamaHgaps! a3ipnegi, . KASE ocbl ecebiHge
OepinreH aknapatTapablH, TOMbIK api Aan , Aypbic 6onybiHa keningik 6epmengi. KASE pe, kbiameTkepnepgin, Gipeyi ae ocbl ecenTiH, Hemece
OHa YCbIHbINFaH MaiMETTEP MeH TangaynapblH, nanganaHy HaTWXeCiHOe KenreH 3usHFa xayan Gepmeingi .

KASE ocbl ecenTi yHeMi xaHapTyFa xayan bepmeinai, CoHaan-ax, ocbl eCenTi AalibiHOaraH caTTeH bactan, 6apnbik e3srepictep Typansi
xabapnayra xayan 6epmengi:

1. Kapxbl KypangapbiHa TyCeTiH MHBECTULMSAaH TabblC kebiHece HapbIKTbIK XaHEe HapbIKThIK eMec (hakTopriapaaH TybiHaanabl. KebiHece,
WHBECTOP/bIH, HAKTbI KipiCiHE Nalibl3ablk MernluepnemMenepaiH, aybITKyapbl, carnblk Tefiey Hopmanapbl, BanTtanblk 6aram Ko3ranbichl,
Oaranbl KarasgapAblH Oara Genrineynepi, HapbIKTbIK MHAEKCTEPAiIH, KOMMNAHUSAHBIH, OHAIPICTIK XaHe KapXbINblK KOPCETKILUTEPIH e3repTy,
coHpaii-ak, 6acka hakopnap;

OTKeH KOpbITbIHAbINAP bonawakTasbl KepceTKilTepAiH, KaH4an bonaTbiHbIH yHEMI kepceTe bepmenai. CoHbIMEH KaTap, bonallakTasbl

HaTwxenep barackl OpbIHAANMaNTLIH yiiFapbIMAapFa Heri3genreH.. Kea kenreH MHBECTULNS MEH KipiCTiH, KyHbl TOeMeHgeyi Hemece
KOFapblnaybl MyMKiH, OHbIH, HSTWXeCiHAE MHBECTOPap 6apsblK MHBECTULMANAHFAH COMaHbI Kepi ana anMangpl. MiHBecTUumsnap yLuiH
Xanmblfa TaHbIMan Hapblk bonameaH xarganaa MHBecToprap Typni KMbIHAbIKTapFa Ke3aecesi, MacesnieH onapablH, caTbllybl HeMece
onappblH, ToyekeniMeH 6annaHbICTbl OHbIH, KyHbI Typasbl CEeHIMA| aknapar anyaaH bactan;

Ecen xeke kapxbl epeKLwenikTep MeH OHbl anaTblH TynfanapAblH, MakcaTblH ECKEPMeN xacanFaH

KASE wuHBecTopnapra KaHgail fa 0ip MHBECTULMANAp MeH CTpaTernsnapablH, MakcaTTbiblFbIH Garanayabl yCbiHagbl XoHe KapXbl
KeHecLUinepiHiH KpI3MeTiH naganaHyra Wakblpagbl.

Ecen 6epynin, 6apnbik, kykbikTapsl KASE Ttrecini. Ocbl Tangay MatepuanblH TapaTty xsHe/Hemece Tonbik eHaipy KASE xasbalua kenicimiHcis
Xy3ere acbipbinagbl.
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