KASE
WEEKLY

May 22-26
2023

&
[‘II

KASE NEWS

o International bonds US912797FF92 (US_33_2305) of the US Department of the Treasury excluded from KASE official
list of due to the expiration of maturity.

e Trades in bonds KZ2C00009140 (BRKZb28) of Development Bank of Kazakhstan JSC and bonds KZ2P00009756
(MFRFb6) of Microfinance organization "R-Finance" LLP are opened at KASE.

e From May 26, Halyk Finance assigned status of market-maker on KASE for bonds KZ2P00008550 (MFKMb2) of
Microfinance Organization "KMF" and KZ2C00008720 (KFUSb42) of Kazakhstan Sustainability Fund.

ISSUER NEWS AND ANNOUNCEMENTS

e The Ministry of Finance of Kazakhstan placed on KASE 34.3 m MEOKAM-24 of issue 88 (KZK200000752,
MOMO024_0088), 44.3 million MEUKAM-72 of issue 14 (KZKD00001210, MUMO072_0014), 100.1 million MEUKAM-96
of issue 14 (KZKD00001228, MUMO096_0014) and 41.3 million MEUKAM-180 of issue 13 (KZKD00000931,
MUM180_0013).

o Akimdik of Almaty region raised KZT5.5 bn on KASE by placing bonds KZMJ00001501 (ATK024_150).

o Akimdik of Almaty region raised KZT887.5 min on KASE by placing bonds KZMJ00001519 (ATK010_151).

e Kazakhstan Sustainability Fund JSC raised KZT5.9 bn on KASE by placing bonds KZ2C00008738 (KFUSb43) with
weighted average yield to maturity of 15.64 % APR.

¢ BCC Invest announces payment of dividends to holders of units KZPF00000553 (BCClbe) of IUIT "BCC Elite" for
period from November 15, 2022 to May 14, 2023.

e National Atomic Company Kazatomprom JSC announces its financial results for the first quarter of 2023.

e Shareholders of Halyk Savings Bank of Kazakhstan JSC decided to pay dividends on ordinary shares for 2022.

e Shareholders of Kaspi.kz JSC decided to pay dividends on ordinary shares for the first quarter of 2023.

¢ Shareholders of AIFN RETAM JSC decided to pay additional dividends on ordinary and preferred shares of the
company for the third quarter of 2022.

e KazTransOil JSC intends to pay dividends on common shares KZ1C00000744 (KZTO) for 2022.

¢ Qazagstan Investment Corporation JSC intends to pay dividends on ordinary shares for 2022.



https://kase.kz/en/news/show/1501814/
https://kase.kz/en/news/show/1501833/
https://kase.kz/en/news/show/1501910/
https://kase.kz/en/news/show/1501881/
https://kase.kz/en/news/show/1446777/c
https://kase.kz/en/news/show/1501943/
https://kase.kz/en/news/show/1501945/
https://kase.kz/en/news/show/1501946/
https://kase.kz/en/news/show/1501951/
https://kase.kz/en/news/show/1501846/
https://kase.kz/en/news/show/1501847/
https://kase.kz/en/news/show/1502078/
https://kase.kz/en/news/show/1501931/
https://kase.kz/en/news/show/1502040/
https://kase.kz/en/news/show/1502081/
https://kase.kz/en/news/show/1502007/
https://kase.kz/en/news/show/1502020/
https://kase.kz/en/news/show/1502020/
https://kase.kz/en/news/show/1501987/
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First class of liquidity Price A7D A1M
Freedom Holding Corp. 80,37 8,3 13,5
AO "BaHk LienTpKpeaut" 548,99 6,6 8,8
Ford Motor Company 14,00 37 53
AO "KasaxTenekom" 31700,00 25 93
Bank of America Corporation 28,46 25 - 64
AO "Hapoambiit 6aHk KasaxctaHa" 163,01 21 13,2
AO "HK "KasMyHaiila3" 10 299,99 20 - 07
Tesla, Inc. 175,01 18 - 84
AO "KM GOLD" 149,43 0,2 33
Apple Inc. 174,19 0,1 53
Citigroup Inc. 441,52 0,0 0,0
AO "Bank LienTpKpeant" 683,95 - 0.1 84
AO "HAK "KasaTomnpom™ 1322000 - 03 - 17
AO Kaspikz 3739200 - 06 9,3
AO "KasaxcTaHckas ¢oHaosas 6upxa" 1780000 - 11 - 63
AO "KaaTpaHcOnn" 750,00 - 13 71
AO "BACT" 785000 - 19 - 31
AO "Kcenn" 188477 - 19 0,0
AO "KEGOC" 157790 - 30 - 15
AltynGold plc 850,00 - 31 48
AO "ForteBank" 414 - 46 - 57
Intel Corporation 2984 - 53 - 82
AT&T Inc. 1663 - 78 - 77

Note: Index stocks are highlighted in green
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As a result of the last week, KASE Index fell by 0.5 %, dropping below the level of 3,600 points; at
the same time since the beginning of the year the growth of KASE Index is as high as 10.3 %.
Shares of Halyk Bank completed the week in the green zone rising by 1.9 %, those of Kcell did with
an increase of 0.5 % and KazMunayGas — with a symbolic growth of 0.1 %.

The national company KazMunayGas announced production results for the first quarter of 2023: the
volume of oil and gas condensate production increased by 8.7 % compared to the first quarter of last
year and reached almost 6 million tons, the volume of oil transportation increased by 3 %, the volume
of processing of hydrocarbons at Kazakh and Romanian refineries increased by 8.1 %. The prices of
ordinary shares of the oil and gas company are 22.7 % higher than the price during the initial offering
of KazMunayGas held at the end of 2022.

Last week, annual general meetings of shareholders were held, at which the issue of paying
dividends was decided. Shareholders of Halyk Bank decided to pay dividends in the amount of 25.38
tenge per ordinary share. Kcell shareholders have decided not to pay dividends on ordinary shares
for 2022.

Shareholders of Kazatomprom, based on the audited financial indicators for 2022, approved the
amount of dividend per ordinary share in the amount of 774.88 tenge. Thus, the total amount of
dividends will be almost 201 billion tenge, which is 76 % of the company's free cash flow.

The meeting of shareholders of KazTransQil decided to pay dividends on ordinary shares of the
company for 2022 in the amount of 15 billion tenge, which is 39 tenge per ordinary share. The
shareholders of Kaspi.kz decided to pay dividends on ordinary shares already for the first quarter of
2023 in the amount of 750 tenge per share.

Publication of annual audited financial statements of companies whose securities are on KASE
official list continues. Mangistaumunaigas, Shubarkol komir, Fincraft Resources, Aktobe Oil
Equipment Plant and Zhaltyrbulak have announced the publication of their statements. According to
the report, the consolidated total assets of Mangistaumunaigas increased by 5.3 % over the year, net
profit decreased by 42 %.

BCC Invest announced the payment of dividends to holders of shares of the interval unit investment
trust "BCC Elite" for the six-month period from November 15 to May 14, the total amount of payment
was 4.3 million tenge.

On the debt market last week, Kazakhstan Sustainability Fund placed one issue of bonds in the
amount of 5.9 billion tenge with a weighted average yield to maturity of 15.64 % per annum and with
a maturity of one year.

Coupon interest on their bonds was paid by Baiterek holding, Development Bank of Kazakhstan,
Kazakhstan Sustainability Fund, Central Asian Electric Power Corporation, DAMU AGRO and other
companies.

The following companies, whose bonds are on KASE official list, announced the publication of their
audited financial statements for the last year: Otbasy bank, KazAgroFinance, Agrarian Credit
Corporation, Batys tranzit, TechnoLeasing, Phaeton Company and FIVE BROKERS' CAPITAL.
According to the report, the net profit of Otbasy bank for 2022 increased by 46 % to 96 billion tenge,
while the net profit of KazAgroFinance showed an increase of 19 % to 20.6 billion tenge.

On the government securities market, last week the Ministry of Finance of Kazakhstan placed on
KASE four issues of treasury bills for a total of KZT215.4 billion with a maturity of 2 to 10 years and a
yield to maturity of 13-14.4 % per annum. Akimdik of Aimaty region raised KASE 888 million tenge
for 10 months and 5.5 billion tenge for 2 years on KASE by placing bonds to implement government
programs.

The National Bank of Kazakhstan on Friday kept the key rate at the current level — 16.75 % per
annum. In his statement, the Chairman of the National Bank, Mr. Pirmatov, said that "in April ...
annual inflation ... continued the downward trend that began in March and amounted to 16.8 %. The
food inflation slowed down to 17.9 % due to the stabilization of supply in the fruit and vegetable
market. Non-food prices increased by 18.2 %, reflecting higher fuel prices. The cost of services
increased by 13.7 %, which is associated with a strong demand for individual services."

The National Bank also updated its forecasts: GDP growth in 2023 is expected at the level of 4.2-5.2
%, and the inflation rate is within 11-14 % per annum.

Indices of business activity in the manufacturing sector and the business climate in Germany for May
came out below market expectations and previous values. This raised concems due to the decline in
German GDP for the 1st quarter of 2023, which generally led to a downward adjustment in developed
stock markets. Fears were confirmed, Germany's GDP showed a decline for the second quarter in a
row, which means a technical recession in the German economy. In addition, the US recorded a 20
% decline in building permits issued, and Fitch placed the US at 'AAA’ on Rating Watch, under review
, with a 'negative' outlook due to slow progress in negotiations. on the US government debt ceiling.
The revision of the value of US GDP growth in the 1st quarter from 1.1 % to 1.3 % compared to the
previous quarter supported US stock indices. As a result, out of 58 shares and ETFs traded in the
KASE Global sector, last week only one fifth closed in positive territory. At the same time, NVIDIA
and Advanced Micro Devices stocks were up more than 10 % due to the expected growth in demand
for semiconductors against the backdrop of increased use of artificial intelligence technologies.
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MONEY MARKET

At the KASE money market, the overnight repo interest rate TONIA expectedly increased in the third decade of the month and increased
by 176 basis points from 15.93 to 17.69 % APR. The yield of the one-day currency swap operations in US dollars increased over the week
from 15.3 % to 18.27 % per annum, due to the decrease in short-term tenge liquidity against the backdrop of the "big tax period".

Inflation and interest rates
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As a result of trades on May 26, the market rate of tenge formed at the level of 445.68 tenge per US dollar, having strengthened over the week by 0.6 % (from 448.31). A
number of significant events took place on the foreign market from May 19 to May 26, 2023. The President of the United States announced that he had reached an
agreement with the speaker of the House of Representatives on the issue of the national debt ceiling. The Chairman of the US Federal Reserve signaled the need to take a
break in the cycle of rate hikes. Core PCE inflation in the US, measured by the change in the personal consumption price index, increased to 4.7 % yly from 4.6 % yly in
April, exceeding analysts' expectations. These factors led to multidirectional dynamics of currencies in emerging markets. The dynamics of the exchange rates of
developing countries against the US dollar was as follows:

the Mexican peso appreciated by 0.9 % (from 17.79 to 17.63) against the background of the agreement reached by the Government with Grupo Mexico to buy part of the
railroad. This eased investors' concerns about the security of businesses in the country;

the Indian rupee gained 0.1 % (from 82.67 to 82.57) on the back of a monsoon weather forecast with no extreme bounce. This reduces investors' fears about the
negative impact of weather conditions on inflation in the country;

the Brazilian real did not change during the week, remaining at the level of 5 Brazilian reais per US dollar;

the Russian ruble remained virtually unchanged over the period under review, depreciating by 0.1 % from 80 to 80.06 amid the influence of multidirectional factors: a
decrease in oil and sanctions rhetoric, on the one hand, and approaching tax payments, on the other;

the Indonesian rupiah weakened by 0.2 % (from 14,930 to 14,955). The Central Bank kept the base rate at 5.75 %, signaling that it will continue to implement measures
aimed at maintaining currency stability;

the Turkish lira weakened by 0.8 % (from 19.81 to 19.97) amid uncertainty and investor concern over the results of the second round of voting in the presidential election;
the South African rand weakened by 1 % (from 19.45 to 19.65) amid diplomatic disagreements between the US and South Africa due to South Africa's ties with Russia.
The Central Bank raised the rate by 50 b.p. to 7.75 % in order to reduce inflationary expectations due to the weakening of the national currency.

FX rates Brent oil
A %, base (01.01.23) USD/barrel
110 90
105 88
86 W
100
84
95
82
90 80
85 [ 76,95
76
80
> = = = = 5§ 5 = =E zZ =z
s § § § S 5§ &858 & & = = 74
s 58 8§ § 8§ = =
[N L

Price ATd, % A 30d, % A 2023, % 72

GBPKZT 550,82 -1,15  -2,56 -0,67 2

—USDKZT 445,68 -0,59 -1,84 -3,46 Jan Jan Jan Feb Feb Mar Mar Apr Apr May May
EURKZT 478,35 -1,21 -4,50 -2,75

—CNYKZT 63,13 -141 -3,92 -5,30

—RUBKZT 557  -0,89 0,18 -12,91

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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Global indices Commodities market May 26, 2023
Trend % Futures ) Trend %

i Name Value DM 1Y D Name Price D M 1y
& S&P 500 420545 03 37 36 0,2 Oil (Brent) 7695 18 10 345
= Dow Jones 3309334 10 06 14 -1,1 Oil (W) 7267 16 2.2 36,3
- RTS 105563 1,8 4,4 -101 1,6 Natural 918 156 3.0 755

MICEX 228553 00 00 00 1,6 auraigas 1019, ! =19,
e Hang Seng 18746,92 -36 51 -68 36 Copper 367,35 1,3 47 13,7

SS CS1300 385095 24 -27 -36 2,5 lron 771,00 -53 -53 -18,7
@ Euro Stoxx 50 433750 -1,3 -0,2 16,0 -1,3  Gold 194646 -16 -2,0 52

% FTSEuroFirst 485850 -17 -1,0 73 15 Silver 2324 28 66 59
}-é FTSE 100 762720 1,7 29 08 -1,8 Wheat 616.00 18 -18 46.1
) KASE 358518 05 14 351 ’ ’ ’ ’

Calendar of economic events Currency  Forecast Previous
30.05 CB Consumer Confidence (May) usD 99.0 101.3
31.05  Manufacturing PMI (May) CNY 514 49.2
01.06  Number of open vacancies in the labor market JOLTS (Apr) usD 9.775M 9.590M
01.06  German Manufacturing PMI (May) EUR 429 44.5
01.06  Consumer Price Index (CPI) (YoY) (May) EUR 7.0% 7.0%
01.06  ISM Manufacturing PMI (May) usb 47.0 471
02.06  Unemployment rate (May) usD 3.5% 3.4 %

B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions

K - thousands

Kazakhstan statistics Value As of Previous month
Annual inflation 15,9% 01.06.23 16,8%
Gross international reserves of NBK, USD bn 37,6 01.05.23 36,1
Reserve money, KZT bn 98544 01.05.23 10 284,5
Money supply, KZT bn 336444 01.05.23 33902,1
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 03.03.23 BBB-/A-3 negative
b}
Mooby’s Baa2/stable 11.08.21 Baa3/positive
FitchRatings BBB/stable 26.05.23 BBB/stable
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https://ru.investing.com/economic-calendar/cb-consumer-confidence-48
https://ru.investing.com/economic-calendar/chinese-manufacturing-pmi-594
https://ru.investing.com/economic-calendar/jolts-job-openings-1057
https://ru.investing.com/economic-calendar/jolts-job-openings-1057
https://ru.investing.com/economic-calendar/german-manufacturing-pmi-136
https://ru.investing.com/economic-calendar/cpi-68
https://ru.investing.com/economic-calendar/ism-manufacturing-pmi-173
https://ru.investing.com/economic-calendar/unemployment-rate-300
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2023



https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://twitter.com/kase_kz
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
mailto:info@kase.kz
http://kase.kz/en/
http://kase.kz/en/calendar/corporate/
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