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o KASE held an online press briefing on performance of the exchange market in November 2022.

¢ Bonds KZ2C00000545 (CCBNb18) of Bank CenterCredit JSC, international bonds RUG00A0JXB41 (RU_06_2212) of the Ministry of Finance of
the Russian Federation and bonds KZ2C00008027 (KFUSb33) of Kazakhstan Sustainability Fund JSC were excluded from KASE official list due
to the expiration of circulation.

e Trades in bonds KZ2P00009053 (TSSPb2) of TSSP Group LLP are opened at KASE.

e Trading in futures with execution in May and November 2023 opens on KASE.

e Trading in common shares KZ1C00001122 (KMGZ) of National Company KazMunayGas JSC, common shares US0605051046 (BAC_KZ) of
Bank of America Corporation, common shares US6541061031 (NKE_KZ) of NIKE, Inc., common shares of four titles resumed on KASE.

e Trades in common shares US55616P1049 (M_KZ) of Macy's suspended at KASE.

o At KASE the status of a market-maker on common shares KZ1C00001122 (KMGZ) of National Company KazMunayGas JSC was assigned to
four members of KASE.

ISSUER NEWS AND ANNOUNCEMENTS

o The Ministry of Finance of Kazakhstan raised KZT81.9 bn on KASE by placing METIKAM-36 of the first issue (KZKT00000016, MTM036_0001),
METIKAM-48 of the first issue (KZKT00000024, MTM048_0001), METIKAM-60 of the first issue (KZKT00000032, MTM060_0001-72) and
METIKAM-60 of the first issue release (KZKT00000040, MTMO072_0001).

o Results of subscription on KASE for common shares KZ1C00001122 (KMGZ) of National Company KazMunayGas JSC under the IPO.

o Kazakhstan Sustainability Fund JSC raised KZT29.4 bn on KASE by placing bonds KZ2C00008704 (KFUSb40), KZ2C00008928 (KFUSb46)
and KZ2C00008951 (KFUSh49).

¢ Microfinance organization "R-Finance" LLP raised KZT10.0 th on KASE by selling bonds KZ2P00009160 (MFRFb5) with yield to maturity of
20.00 % APR.

o Halyk Finance JSC, SkyBridge Invest JSC, Freedom Finance JSC and BCC Invest JSC announce the results of subscription for common shares
KZ1C00001122 (KMGZ) of National Company KazMunayGas JSC under the IPO.

o Fitch has affirmed Kazakhstan's rating at "BBB" with a "Stable" outlook.

o Kazakhstan Housing Company says Moody's Investors Service affirmed the company's ratings; outlook "Stable".

o Fitch Ratings follows S&P Global Ratings in affirming Kazakhtelecom's credit rating.

o Kazyna Capital Management says Moody's Investors Service affirmed the company ratings; outlook "Stable".

o Kazakhtelecom JSC paid out dividends on common KZ0009093241 (KZTK) and preferred KZ0009094645 ( KZTKp) shares for 2021.

o NOSTRUM OIL & GAS PLC announces the publication of an additional prospectus.
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09.12.2022 Trends (%) Fitch Ratlngs has affirmed the long-term foreign gurrgncy rating of the Republic of Kazakhstan
18 33 at 'BBB' with a stable outlook. Kazakhstan's significant external reserves remain the key
’ = factors for maintaining the rating, which contribute to resilience to external shocks.

First class of liquidity Price A7D A1M Last week, KASE held a press briefing summarizing the results of the exchange market. For
AO "KasaxTenexom" 27 698,00 49 - 03 11 months of 2022, the volume of trading on the Kazakhstan Stock Exchange in all sectors of
AO "HapoaHbirt cGeperatenbHbilt baHk Kasa 129,89 4,0 92  the market increased by 59% compared to the corresponding period last year and reached
AO "KM GOLD" 179,90 4,0 11 235 trillion tenge or 515 billion US dollars. Growth was observed in all segments of the KASE
AO "KasTparcOiir" 603,01 35 - 114  Mmarket in the securiies market - by 38%, in the money market - by 62%, in the foreign
Freedom oldng Corp. Ol U R mfﬂt(r:at —KIXSZLOTA)& the past week increased slightly - by 1.8% to almost 3,170
o e value of the ndex over the past week increased slightly - by 1.8% to almost 3,
AQHAK "Kasaromnpou 12800,02 19 S points. The main drivers of this change were shares of Kazakhtelecom, which grew by 4.9%,
AOKeent 1569,00 16 13 shares of Halyk Bank with a growth of 4% and shares of KazTransQil with a growth of 3.5%.
AO "KEGOC” 1600,50 14 05  Kazakhtelecom informed KASE about the payment of dividends on ordinary shares for 2021
AT&T Inc. 19,20 04 49  from November 15 to November 17 in the amount of 3,590.39 tenge per share for a total
AO "KasaxTenekom" 21472,00 0,2 32  amount of 38.4 billion tenge. In addition, from November 14 to November 18, dividends were
AO "BasH Cyny" 208,70 0,0 ) paid on preferred shares for 2021 in the amount of 3,290.39 tenge per share for a total of
AO "Bark LieHTpKpeaur” 34917 00 03 717.6 million tenge. Guaranteed dividends on preferred shares for 2021 in the amount of 300
AO "Bank Lo pKpean” 619.00 ) 0 tenge per paper were paid in December 2021. Thus, the total amount of dividends on
’ ’ preferred shares for 2021 amounted to 3,590.39 tenge per share. Guaranteed dividends on
AO "ForteBank" 3,59 - = 30 preferred shares for 2022in the amount of 300 tenge per paper are paid in the current month.
AO Kaspi.kz 3385500 - 14 11,2 The national company "KazMunayGas" has become the headliner of recent months. During
Meta Platforms, Inc. 11596 - 34 17,1 the subscription for ordinary shares of the company during the initial offering within the
Yandex N.V. 1301700 - 36 - 146  framework of the IPO at a price of 8,406 tenge per share, almost 130 thousand applications
PayPal Holdings Inc. 7473 - 43 - 44 Were received from investors for a total amount of 181.5 billion tenge, of which the seling
VANECK ETE TRUST 1802 - 52 - 43 shareholder, NWF $§mruk-K§zyqa, satisfied applicatioqs for in thg amount of .15?'9 billion
Advanced Mcro Devices, Inc. 083 - 79 12 tenge.When determining applications to be satisfied, priority was given to applications from

Kazakhstanis.They were satisfied in full.

Note: Index stocks are highlighted in green Settlements on the IPO results were made on December 7 at KASE and AlX, while more than
89% of the total volume of placement or 137.5 billion tenge was raised through KASE. As part
of the IPO, the Samruk-Kazyna fund sold more than 18.3 million common shares of

KASE Index shares KazMunayGas, which is about 3% of the total number of placed common shares of the
mmmm Trading volume, KZT M («—)  =====KASE Index (—) company.
On December 8, Astana and Almaty hosted the solemn opening ceremony of trading in
3700 ordinary shares of KazMunayGas on the secondary market with the participation of the Prime
4000 Minister, the management of the issuer of shares, the selling shareholder and stock
3500 exchanges. The event was synchronized via satellite communication with the organization of a

teleconference. According to the results of the first trading day, the price of KazMunayGas
3300 shares on KASE increased relative to the IPO price by 5.8%, the trading volume exceeded 4
3100 billion tenge.
Last week trades in common shares of The Coca-Cola Company, M&T Bank, Bank of
2900 America, NVIDIA, QUALCOMM and NIKE were resumed in the KASE Global sector last week.
Previously, trading in these shares was suspended due to register fixation for the payment of
‘ H“ ‘ ‘ ‘ ‘ 2700  dwvidends.
In the exchange's debt capital market for 11 months of this year, the volume of trades in
.|I|.|||.||u|.||h|.|.||I|.|||.....|||||I|.|IIIIIII||.|||| 2500 corporate bonds on KASE amounted to 1.9 trillion tenge and increased by 14% compared to
the corresponding period last year. As for last week, the Kazakhstan Sustainability Fund
o . placed on KASE three bond issues for a total of KZT29.4 bn with a yield to maturity of 18.04-
Retail investors & non-residents, % 18.87% per annum with a maturity of 1 to 7 years.
e Retail investors, % == Non-residents, % In the government securities market, the Ministry of Finance placed four issues of treasury
100 bonds for a total of KZT81.9 billion for a period of 3 to 6 years and a yield of 15.99% per
annum within a week.
Another significant event of the week - on December 5, against the backdrop of accelerating
inflation, the National Bank raised the base rate by 75 basis points from 16 to 16.75% per
annum with a corridor of +/- 1 percentage point.
Last week was not distinguished by important statistics on the economies of the leading
countries. According to published information from the US Department of Labor, the number of
Americans who applied for unemployment benefits for the first time increased by 4,000 to
230,000 people, as predicted by experts polled by Bloomberg. Major US and European stock
indexes showed a downward trend. This week, US inflation data for November will be
released, and a meeting of the Federal Reserve System is scheduled for December 13-14.
Market participants expect that at this meeting the Fed will reduce the pace of raising the
discount rate.

3000

2000

1000

0 ||II||.|||||||II|||II||||||

80
60
40
20

5-Jan
20-Jan
4-Feb
19-Feb
6-Mar
21-Mar
5-Apr
20-Apr
5-May
20-May
4-Jun
19-Jun
4-Jul
19-Jul
3-Aug
18-Aug
2-Sep
17-Sep
2-Oct
17-Oct
1-Nov
16-Nov
1-Dec

December 05 - 09, 2022



MONEY MARKET

Profitability of REPO transactions with government securities (GS) for a period of one day (TONIA) from December 2 to 9
decreased from 16.36% to 15.88% per annum. The rate of tenge borrowing secured by US dollars for a period of one day (SWAP-
1D (USD)) for the period under review decreased from 16.31% to 15.79% per annum.

Inflation and interest rates
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As a result of trades on December 9, the market rate of the tenge formed at the level of 472.14 tenge per US dollar, depreciating over the week by 0.7% (from 468.98).

A number of significant events took place on the foreign exchange market in the period from December 2 to 9. The ISM Service Index, a measure of non-manufacturing

business activity in the US, rose to 56.5 points, supporting more aggressive Fed rate hikes and a stronger US dollar. The Bank of Canada has decided to raise the rate to

4.25% (by 50 bp). Producer price index in the US rose by 0.3% m/m in November, which is higher than analysts' expectations. These factors led to a predominantly

negative trend in emerging market currencies.

The dynamics of the exchange rates of developing countries against the US dollar was as follows:

« the South African rand rose 0.9% (from 17.51 to 17.35) amid reports of the South African President's readiness to challenge the impeachment report;

« the Turkish lira slightly weakened by 0.1% (from 18.64 to 18.65). For the first time in a year and a half, inflation in Turkey slowed down in November, amounting to
84.4% in annual terms, in the previous month the figure was 85.5%. Chairman of the Central Bank of Turkey Shahap Cavcioglu stated that all the factors that
contributed to the rise in prices are behind us and a decrease in inflation is expected due to the current policies and measures taken earlier;

« the Brazilian real weakened by 0.6% (from 5.22 to 5.25) amid concerns about the prospects for fiscal stability in the country;

« the Russian ruble weakened by 0.7% (from 62 to 62.43) against the backdrop of a decision by the EU countries, the G7 and Australia to introduce a ceiling on prices
for Russian oil and set it at $60 per barrel;

« the Indonesian rupiah weakened by 1% (from 15,426 to 15,583) on the back of strong US economic data and the outflow of foreign capital;

« the Indian rupee weakened by 1.2% (from 81.32 to 82.28) against the background of the outflow of foreign capital;

« the Mexican peso weakened by 1.9% (from 19.4 to 19.77) on the back of the release of US data and capital outflow.
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.

December 05 - 09, 2022



EQUITIES
MARKET

MONEY
MARKET

GLOBAL
MARKETS

h

FX MARKET

Global indices Commodities market December 9, 2022
Trend % Futures ) Trend %

i Name Value DM 1Y D Name Price D M 1y
& S&P 500 303438 -34 50 -157 -3,4 Oil (Brent) 7610 111 17,9 23
= Dow Jones 3347646 -28 30 -64 2,8 oil (WTI) 7102 112 173 0,1
w RTS 10991208 1.3 327 o7 Natural gas 6,25 -06 65 63,7

MICEX 228553 00 00 00 0,7 ural g ! Be ’ ’
@ Hero serg 1990087 66 21,7 -18,0 6,3 Copper 387,60 07 48 10,5
SS €SI 300 399824 33 76 -21,3 2,9 lron 820,00 6,7 22,5 29,2
@ Euro Stoxx 50 394262 09 58 63 0,9 Gold 1797,32 00 53 1,2

¥ FTSEuroFirst 461950 -09 54 -1,0 09 Silver 2354 22 104 7.1
W FTSE 100 747663 1,1 25 21 12 \Wheat 71275 33 -11.6 7.9
) KASE 316307 18 3,3 -13,1 ’

Calendar of economic events Currency Forecast Previous
13.12  Consumer Price Index (CPI) (YoY) (Nov) USD 73 % 77 %

1412  Fed rate decision UsbD 45 % 4.0 %

15.12  Industrial Production (YoY) (Nov) CNY 36 % 50 %

15.12  EU leaders summit EUR

15.12 Interest Rate Decision (Dec) EUR 25 % 20 %

16.12  Index (CPI) (YoY) (Nov) EUR 10.0 % 10.0 %
16.12  Interest Rate Decision (Dec) RUB 75 % 75 %

B - billions

M - millions
K - thousands

Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion
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Kazakhstan statistics Value As of Previous month
Annual inflation 19,6% 01.12.22 18,8%
Gross international reserves of NBK, USD bn 33,9 01.12.22 33,0
Reserve money, KZT bn 117199 01.12.22 12 374,4
Money supply, KZT bn 33311,6 01.11.22 32 466,1
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 negative 02.09.22 BBB-/A-3 stable
b)
Mooby’s Baa2/stable 11.08.21 Baa/positive
FitchRatings BBB/stable 02.12.22 BBB/stable


https://ru.investing.com/economic-calendar/cpi-733
https://ru.investing.com/economic-calendar/interest-rate-decision-168
https://ru.investing.com/economic-calendar/chinese-industrial-production-462
https://ru.investing.com/economic-calendar/eu-leaders-summit-1647
https://ru.investing.com/economic-calendar/interest-rate-decision-164
https://ru.investing.com/economic-calendar/cpi-68
https://ru.investing.com/economic-calendar/russian-interest-rate-decision-554
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2022
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