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4 Raiffeisenbank JSC was allowed to participate in trades in foreign currencies on KASE.

4 ATFBank JSC (SB Jusan Bank JSC) was excluded from KASE members due to voluntary refusal of membership.

4 KASE has formed lists of securities of the first, second and third classes of liquidity for September 2021.

4 The representative list of KASE_BM* series indexes has been changed.

4 Trading has been opened in bonds KZ2P00007776 (MFTFb1) of "MFO "Toyota Financial Services Kazakhstan" LLP and bonds

KZ2D00006525 (BVTBb7) of a subsidiary of VTB Bank JSC (Kazakhstan).

Trades in bonds KZ2C00002020 (MREKb7)of Mangistau Regional Electric Grid Company JSC have been resumed.

The official list of KASE includes bonds KZ2C00007839 (KZIKb36) of JSC "Kazakhstan Housing Company", bonds KZ2P00007883

(MFKMb1) of LLP "Microfinance Organization" KMF (KMF)" and bonds KZ2C00007953 (AGKKb20) and KZ2C00007961 (AGKKb21) of JSC

"Agrarian Credit Corporation*

4 Freedom Finance JSC has been assigned the status of a market maker on KASE on bonds KZ2D00006525 (BVTBb7) of a subsidiary of VTB
Bank JSC (Kazakhstan).

4 JSC "Halyk Finance" was assigned the status of a market-maker at KASE for bonds KZ2P00007776 (MFTFb1) of MFO Toyota Financial
Services Kazakhstan LLP

ISSUER NEWS AND ANNOUNCEMENTS

4 The Ministry of Finance of Kazakhstan attracted KZT 7.1 bn at KASE by placing MEUKAM-132 of the seventh issue (KZKD00001152,
MUM132_0007).

4 Alma Telecommunications Kazakhstan JSC paid dividends on common shares KZ1C00001460 (ALTV) for 2020.

4 Bayan Sulu JSC paid dividends on common shares KZ1C00000165 (BSUL) for 2020

4 S&P Global Ratings has assigned ratings to Onlinekazfinance Microfinance Organization LLP, the forecast is "Stable".

4 NOSTRUM OIL & GAS PLC announces the extension of the agreement on abstention from exercising the right.


https://kase.kz/en/news/show/1446777/c
https://kase.kz/ru/news/show/1467573/
https://kase.kz/ru/news/show/1467592/
https://kase.kz/ru/news/show/1467287/
https://kase.kz/ru/news/show/1467366/
https://kase.kz/ru/news/show/1467525/
https://kase.kz/ru/news/show/1467620/
https://kase.kz/ru/news/show/1467622/
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03.09.2021 Tpenprep (%) The local stock market finally threw off the summer lull and

4,0 59 showed growth for nine consecutive trading sessions. During this period,

©TimMAINiKTiH GipiHWI CbIHbIObI Uena A7k AT7a the KASE Index regained 223 points from the lowest point of the summer
Bank of America Corporation 1795830 7,5 36 falland closed at the level of 3,261 points at the end of Friday's trading.
Bank LieHTpKpeaut 2699 65 84
KasaxTenekom, MpvB. akLum 203940 53 65 Since the beginning of the month, Kazatomprom's shares
HapoaHbIi 6aHK 1700 45 56 have managed to grow by almost8 %, have played a post-trend correction
CbepbaHk 19070 3,8 74 andarenow trading at maximum levels. Meanwhile, a new player has
bank BTB 03 34 7,1 appearedon the international uranium market — shares of the Sprott
lasnpom 17080 27 0,1 Physical Uranium Trust (SPUT) investment fund, which invests all its
Freedom Holding Corp. 276700 1,5 03 assetsin uranium, began trading on the Canadian Stock Exchange in
Kasaxrenekom 30801,1 14  -0.2 Toronto at the end of August, and the fund's price completely repeats the
KEGOC 17989 08 28 dynamics of this metal. Since the launch date, the price of uranium futures
Aspogpriot 421,003 07 nag increased by more than 20 % — from $30.3 to $37.2 per pound.
KasTpaHcOiin 10696 -08 -1,2
HAK Kasatomnpom 113295 13 -56 Kcell shares continued to recover. Since August 24, they
Kcell 1503,7 -54 -289 haveincreased by almost 15 %. At the beginning of last week, the

company announced the launch of a new digital project together with First

Note: Index stocks are highlighted in green : :
Heartland Japan Bank and MasterCard, and, obviously, the market is

KASE Index shares : : o : - ) .
s Trading volume, KZT M () trymg to find a new equilibrium price taking into account the information
= KASE Index (—) received.
20 000 g 288 Shargs of Ha!yk Bank have been updating historicgl hlighs
18000 3300 for several f:onsecutlve sessions, the growth pggan after the publication of
16 000 3200 strong semi-annual reports. In turn, the securities of the Bank
3100 CenterCredit peaked at around 290 tenge per share and went down in the
14 000 3000 second half of last week.
12000 2900 All of the above suggests that the new season on the stock
10000 2800 market has started very actively.
8 000 2700
6000 2600 This week, the largest microfinance organization in
2500  Kazakhstan, KMF, opens bond trading on the KASE debt market, which
4000 2400 entered the market with the issue of two-year securities worth 7 billion
2000 2300  tenge with a yield of 13% per annum. This is the eighth microfinance

0 -"H""“ : "H“"“‘ : h ‘L‘ L “" R —— “‘L Ll 2 200 company that attracts debt financing on the KASE platform. Most issues
are placed at a rate of 14 % to 20 %. KMF is planning to place it at a lower
rate of 13 %, since in June 2021 the international agency Fitch assigned it
—Retail investors, % ==Non-residents, % arating of B+ ("Stable"). For comparison, the microfinance organization

Retail investors & non-residents, %

100 "Online Kazfinance" received a rating from the international agency

80 Standards and Poors Global Rating at level B ("Stable") and is placed at
18-19 % per annum.

60 Taking into account the great interest of investors in the

40 bonds of microfinance organizations, last week the "Issuer's Day" was
held very briskly on the KASE platform with the participation of

20 representatives of the CMF, underwriters, journalists and investors.
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MONEY MARKET

The yield of REPO operations with government securities (GS) for a period of one day (TONIA) from August 31 to September 3
decreased from 9.76% to 8.54% per annum, falling below the average value of the corridor of the base rate range. The rate of borrowing tenge
secured by US dollars for a period of one day (SWAP-1D (USD)) over the past week also decreased from 10.33% to 8.69% per annum. The
average trading volume of one-day money market instruments amounted to 505 billion tenge.

Inflation and interest rates
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On the horizon of the past week, the weighted average exchange rate of the US dollar against the tenge with the settlement period
"tomorrow" strengthened from 425.74 tenge to 424.85 tenge by 0.21% in the foreign exchange market, despite the fact that oil quotes decreased
by 1.1%. The price of Brent crude futures on the London ICE Futures exchange on Friday closed at $72.15 per barrel, which is 0.8 dollars lower
than the closing price of the previous week.

The value of the Russian ruble increased by 1.57% to 5.84 tenge. The euro strengthened by 0.74% to 504.21 tenge. The Chinese
yuan rose in price by 0.21% to 65.86 tenge.

FX rates Brent oil
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Price A7d,%  A30d,% 42020, %

GBPKZT 587,82 0,71 -0,24 2,97
——USDKZT 42485 -0,21 0,61 1,34 %5

EURKZT 504,21 0,74 0,32 2,12
—CNYKZT 6586 0,21 0,66 2,34
—RUBKZT 584 157 0,69 3,72 50

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may  jqn-21 Mar-21 May-21 Jul-21 Sep-21
differ from KASE rates.
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Economic calendar Currency  Forecast Previous
08.09 GDP (QoQ) (Q2) JPY 0.4% 0.3%
08.09 '(I'J:elzy?umber of open vacancies in the JOLTS labor market USD 99281 M 10073 M
09.09 ECE'S press conference, interest rate decision, monetary EUR
policy statement
09.09 lfeura]:flijtr:ber of initial applications for unemployment USD 335 K 340 K
03.09 Interest rate decision RUB 6.75% 6.5%
B - billi
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M- n:iIII?::s
K - thousands
Kazakhstan statistics Value As of Beginning 2020
Annual inflation 8.4% 01.08.21 5,6%
Gross international reserves of NBK, USD bn 35000 01.07.21 35638
Reserve money, KZT bn 10 270,1 01.07.21 8652,5
Money supply, KZT bn 28 161,7 01.07.21 20875,8
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3- stable 03/06/21 BBB- stable
Mooby’s Baa2 stable 08/11/21 Baa3 positive
FitchRatings BBB stable 08/13/21 BBB stable
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CONTACT INFORMATION

KASE @ ®

Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center

"Almaty Towers" P
¥ Almaty Towers
Tel.: +7 (727) 237 5300 i AnmaTe Tayapc

Corporate website

(g

s
:,'t-.'llwlf-“"

Contact us

Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2021
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