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ASE NEWS

KASE held an online press briefing on the results of the exchange market operation for April 2021.

KASE has generated lists of securities of the first, second and third classes of liquidity for May 2021.

The Procedure for monitoring the disclosure of information by initiators of securities admission in a new edition and the Regulations on the
Management Board in a new edition were put into effect.

In KASE's trading system and databases, the issuer was replaced on bonds of NMH "KazAgro" JSC of six issues and trading in them was
resumed.

Trades in common shares KZ1C00003821 (ZHLT) of Zhaltyrbulak JSC were opened on KASE.

The official list of KASE was supplemented with international bonds XS2337670421, US25159XAC74 (BRKZe11) and XS2337670694,
US25159XAD57 (BRKZe12) of Development Bank of Kazakhstan JSC, bonds KZMJ00000958 (SKK024_095) of the local executive body of
North Kazakhstan region and KZAJ00000077 (ALK024_007) of the local executive body of the city of Aimaty.

Common shares GBOOBOHZPV38 (GB_KZMS) of KAZ Minerals PLC were excluded from KASE official list at the initiative of their issuer and
from the representative list of KASE Index.

Freedom Finance JSC was assigned the status of a market-maker on KASE for bonds KZ2C00007318 (KFUSb9) of Kazakhstan
Sustainability Fund JSC.

Bonds KZ2C00007326 (KFUSb10) and KZ2C00007334 (KFUSb11) of Kazakhstan Sustainability Fund JSC are included in the GS basket
without the CCP.
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The Ministry of Finance of Kazakhstan raised KZT28.6 bn on KASE by placing MEUKAM-120 of issue 17 (KZKD00000899, MUM120_0017),
MEUKAM-180 of issue 12 (KZKD00000840, MUM180_0012), MEUKAM-084 of issue 18 (KZKD00001137, MUMO084_0018) and the fifth issue
of MEUKAM-168 (KZKD00001111, MUM168_0005).

Akimdik of the city of Almaty raised KZT5.6 bn on KASE by placing two-year bonds KZAJ00000077 (ALK024_007).

Akimdik of North Kazakhstan region raised KZT2.1 bn on KASE by placing two-year bonds KZMJ00000958 (SKK024_095).

NAC Kazatomprom JSC reported operating results for the first quarter of 2021.

National Company KazMunayGas JSC reported production results for the first quarter of 2021.

S&P Global Ratings has affirmed the rating of National Company KazMunayGas JSC, the outlook is Negative.

Kazakhtelecom JSC will pay dividends on common KZ0009093241 (KZTK) and preferred KZ0009094645 (KZTKp) shares for 2020.

Kcell JSC plans to delist global depositary receipts on the London Stock Exchange (LSE) and the Astana International Financial Center (AlX)
on June 14, 2021.

Tethys Petroleum Limited provides interim results for the first quarter of 2021.
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14.05.2021 Trends (%) KASE index grew by 1.8% - to 3,299.92 points. The largest number of
1,8 2,2 deals among index shares was made with ordinary shares of Halyk Bank — 3,064
First class of liquidity Price A14d A1m deals (44 % of the total share). The largest trading volume fell on Kcell securities —
Kazakhtelecom, preferred shares 168000 87 255 KZT429-:: m'”d(_37-4t°/° ‘;‘;the tOtiltSha;et)H — e o
ccording to the results of the reporting period, common shares o
Gazprom . 14454 7.8 146 KazTransOil demonstrated significant growth, the price of which increased by 5.8
Bank Cente.rCredlt 2470 64 56 %. The company's shares have been trading at their highest levels since May
KazTransOil 1190 58 68 2019, An upward trend in shares of KazTransOil has been observed since the end
Bank of America Corporation 18100,0 40 4,0 of November of the previous year, when the company announced the approval of
Sberbank Russia 1786,4 3,8 11,3 the tariff for pumping oil to the domestic market of Kazakhstan in the amount of
NAC Kazatomprom 124750 31 6,8 KZT4,355.57 per ton per 1,000 km, which is by 6% higher than the previous
KEGOC 1775.1 21 41 temporary tariff. The tariff was put into effect on January 1, 2021. Previously,
' ’ ' uncertainty over this issue put pressure on the market value of the company.
Aerofiot . 4295 110 We remind you that on April 21, KazTransQil announced the results of
Halyk Savings Bank of Kazakhstan 1530 00  -1.0 production activities for the first quarter of 2021, according to which the volume of
V1B Bank 03 00 16,0 oil transportation separately through KazTransOil JSC amounted to 10.2 million
Keell 25393 -0,1 3,2 tons, which is by 2.6 % less than the same period in 2020. Oil cargo turnover
Kazakhtelecom 291340 29 56 separately through the system of main oil pipelines of KazTransOil JSC amounted
Freedom Holding Corp. 194370 _10’0 40 1o 8.7 billion ton-kilometers, which is by 3.6% less than in January-March 2020.
' ' " Consolidated oil cargo turnover amounted to 10.7 billion ton-kilometers, down
Note: Index stocks are highlighted in green 0.7%.

KASE Index shares In addition, the company reported that it has carried out activities to
ms Trading volume, KZT M (<) connect the sections 511.3-514.1 km and 516.8-528 km of the Uzen-Atyrau-
= KASE Index ( _;) Samara main oil pipeline after reconstruction. The replacement of the Uzen-

3400 Atyrau-Samara trunk pipeline section was carried out in accordance with the
20 000 business plan of KazTransQil JSC for 2020-2024 and is aimed at ensuring reliable
3300 and accident-free oil transportation. The Atyrau-Samara oil pipeline is the second
18000 3200  largest in terms of export of Kazakh oil to the world market. In 2020, 14.4 million

16 000 3100  tons of Kazakh oil were transported via the Atyrau-Samara oil pipeline.
14 000 3000 Kazatomprom shares added 3%. The day before, the mining company
presented its operating results for the first quarter of 2021. The total production
12,000 2900 yolume of enterprises in which Kazatomprom has a stake decreased by 6 %, to
10 000 2800 4,925 tons, compared with the same period in 2020. At the same time, the
2700 production, which does not include production data for joint-venture partners, fell to
8000 2600 2,791 tons (6%). The Group's sales volume decreased by 27% to 1,278 tons. The

6 000 sales volume separately for Kazatomprom decreased by 16%.
4000 2500 The report notes that for the most part of the first quarter, the level of
2400  activity that was observed in the spot uranium market, was from weak to moderate.
2000 ‘ ‘ ‘ 2300  As a result, by the first week of March, the spot price dropped from $30.20 per
0 i U‘\Hmw\..m..“‘. .\‘J\H.‘\u. \‘H. ‘\H‘ L m‘lmm L. 99opp  Pound to $27.35 per pound. However, in the second half of March, a number of
emerging uranium producers, small uranium companies and investors were seen
Retail investors & non-residents, % on the spot market with the aim of acquiring physical uranium both as an
investment and for long-term strategic needs, which led to a rise in the spot price
= Retail investors, % =—Non-residents, % to $30.60 per pound by the end of the quarter.

100 Meanwhile, the mobile operator Kcell announced on Thursday that it
intended to delist from the London Stock Exchange (LSE) and Astana International
80 Exchange (AIX) on June 14, 2021. On May 13, the company sent notices to the
British financial regulator FCA to cancel the standard inclusion of GDRs in the
60 official FCA list, as well as to the LSE to cancel the admission of GDRs for trading
on the LSE main market. Kcell also applied to AIX to remove the GDRs from the
40 official list and cancel their admission to trading on AIX, and also sent a notice of
the application for removal from the list. Earlier it was reported that maintaining the
20 listing of GDRs on the LSE and AlX, together with the listing of the company's
ordinary shares on the KASE, was leading to low levels of liquidity and fragmented
0 trading trends in the movement of the respective instruments on each of the three

exchanges. The mobile operator's shares decreased by 0.1 %.
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MONEY MARKET

The yield on one-day repo transactions with government securities decreased by 34 b.p. — to the level of 8.38 % per annum. The rate of
borrowing the tenge secured by US dollars decreased by 12 b.p. amounting to 7.96 % per annum. The average borrowing volume of the tenge
liquidity for one day in the reporting period amounted to KZT397.7 bn (+38.7% to the same indicator of the previous week).

Inflation and interest rates
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The exchange rate US of the dollar against the tenge decreased by KZT0.13 (0.03 %) — to KZT428.62. The total trading volume amounted
to $1,004.2 min. The total number of deals for purchase and sale of the US dollar was 2,496. The maximum price was KZT429.80 per US dollar,
the minimum — KZT425.80.

According to the results of the reporting period, the US dollar against the tenge fell on the back of rising oil prices. Brent futures for the first
time since mid-March exceeded $69 per barrel during trading on March 4. The growth in oil prices was promoted by optimism about the recovery
in fuel demand in the EU and the US. The European Commission has put forward a proposal to loosen the current restrictions on entry to the EU
for non-binding reasons against the background of the expansion of the vaccination campaign and the development of the epidemiological
situation around the world. The restrictions began to ease soon afterwards. In the United States, meanwhile, the authorities of some states have
also begun to relax quarantine measures due to the fact that more than 40 % of adult Americans have already been vaccinated against the
coronavirus.

In addition, oil prices were supported by data from the American Petroleum Institute (API), according to which US oil reserves fell by 7.7
million barrels in the week ended April 30.

Meanwhile, the epidemiological situation in India, the world's third largest oil consumer, continued to worsen. Against this background,
many countries began to restrict transport links with India in order to reduce the chances of getting of "Indian" strains of COVID-19 into their
country.

Meanwhile, the Colonial Pipeline Co.'s pipeline system, which is the main source of gasoline, diesel and jet fuel supplies to the US East
Coast, has been hacked with the company having to shut down.

The price of Brent oil July futures on the London ICE Futures exchange on Friday closed at $68.71 per barrel (+2.2%). The exchange rate
of the US dollar against the Russian ruble on the Moscow Exchange amounted to 74.0079 rubles (-1.6%).

The value of the Russian ruble increased by KZT0.0626 (1.1%) — to KZT5.8026. The Chinese yuan rose in price by KZT0.2771 (0.4%) -
to KZT66.6100.

FX rates Brent oil
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Note: The chart and the table are based on the official market rates of the NBK. NBK ratesmay ~ Apr-20 Jun-20 Aug-20 Oct-20 Dec-20 Feb-21 Apr-21
differ from KASE rates.
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Global indices Commodities market 30.04.2021
Name Value Trend % Futures Name Price Trend %
7d 1m 1y 7d 7d  1m 1y
ﬁ S&P 500 418117 00 52 436 0,1 Qil (Brent) 6725 1,7 58 166, 1
= Dow Jones 3387485 -05 27 391 -0,5 Oil (WTI) 63,98 23 75 237,5
- RTS 148503 -1,8 05 320 -1,6 Natural gas 293 74 124 50,4
MICEX 228553 00 00 00 -1,6 Copper 44790 33 121 90,3
“ Hang Seng 2872488 -12 12 166 -1,8 Iron 123500 10 52 78,7
SS CSI1300 512349 -02 15 309 0,0 Gold 176913 0,5 36 49
Euro Stoxx 50 397474 10 14 358 -0,7 Silver 2585 09 54 73,5
4 FTSEuroFirst 4369,00 00 16 271 -0,17 Wheat 74250 45 201 40,2
a. FTSE 100 696981 05 38 181 0,5
) KASE 324281 02 42 425
Economic calendar Currency  Forecast Previous
05/19 Crude oil reserves usD -0.427M
05/20 NBK base credit rate CNY 3.85%
05/20 Number of initial claims for unemployment benefits uUsD 450K 473K
05/21 Manufacturing PMI of Germany (May) EUR 65.9 66.2
05/21 Composite PMI (May) GBP 60.0 60,0
05/21 Sales on secondary housing market (Apr) uUsD 6.09M 6.01M
B - billions

Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands

Kazakhstan statistics Value As of Beginning 2020
Annual inflation 7.0% 05/01/21 5.6%
Gross international reserves of NBK, USD bn 34,674 02/01/21 35,638
Reserve money, KZT bn 9,173.8 01/01/21 8,652.5
Money supply, KZT bn 25,392 01/01/21 20,875.8
KpeautHble perTuHrn KazaxcraHa Rating Date Previous
S&P Global BBB-/A-3- stable 03/06/21 BBB- stable
Mooby’s Baa3 positive 02/17/21 Baa3 positive
FitchRatings BBB stable 02/20/21 BBB stable
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CONTACT INFORMATION

KASE @ ®

Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center

"Almaty Towers" P
¥ Almaty Towers
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Contact us

Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2021
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