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pacckasanu B KASE

30 mapTta 2018 rga
ABTop: Anbbep AxmeToB

AJIMATbI. KASVUHO®OPM - O npuunHax mMensieHHOro crapta Ka3axCTaHCKOro poHAOBOro pbiHKa, KTO
Takue «KpacHble anpekTopa» M Kak [paxgaHcknin kogekc cBa3aH ¢ hOHAOBbLIM PbIHKOM, pacckasanu
Ha nepBon M3 cepun nekumh B uYecTb 25-neTtHero tobunes KASE B Anmatel, nepepaet
koppecnoHaeHT MUA «KasnHdopmy.

KasaxctaHckaa doHpoBas Gupxa (KASE) B atom rogy otmevaet 25-netHuii obunen. 17 Hoabps
1993 ropa 6bina cosgaHa KasaxcraHckasa mexbaHkoBckas BantoTHas dupxa (KMBB), ctaBwas nosxe
KASE. B rog cBoero 25-netuss OGupxa HameTuna psa MEpOnpuUSTUMA, MNOCBSLLEHHbLIX 3TON
3HameHaTenoHon pate. OOHVMM M3 BaXHbIX SBMAAETCA UUKN M3 7 €XEeMECHAYHbIX FeKUuni,
NOCBSLLEHHbIX NCTOPUM (PMHAHCOBOTO PbIHKA 1 OVpPXWN.

«Jlekumn OyayT untaTtb N3BECTHbIE (PUHAHCUCTDI, KOTOPbIE BHECIN ONPEAEnsoWMIA BKNag, B pa3snTue
buHaHcoBoro pblHka KasaxcTtaHa. Kaxpgas nekumss 6ygeTt onybnukoBaHa Ha BebO-cante KASEy,-
ckasan 3amecTtuTenb npeacenartens npaenenna KASE Axgpen Llantok.

MepByto nekumo Nposen UHAHCUCT, KOTOPLIN BHEC DOMbLUOK BKag B pa3Butne HopMaTuBHOWN 6asbl
Ka3axCTaHCKOro pblHKa LeHHbIX 6ymar, GaHKOBCKOro CekTopa W KOPMopaTWBHOrO YrnpasneHus,
HesaBuCMMbIN aupekTop LleHTpanbHOro Aenoawtapus UeHHblx Oymary, npegcepatenb coBeTa
avpekTtopoB EanHoro pernctpatopa ueHHbix 6ymar Asamat [xongacbekos.

OKenepT HanoMHuMI, YTo 3apodbiwy 6yayuwero oHAoBoro poiHka nossunucs B CCCP Tonbko B 1988
rogy, 0gHaKko, NMyLlb C €ro pacnagoM Y HOBbIX HE3aBUCUMbIX CTPaH NOSIBMAacb BO3MOXHOCTb HavaTb
dopmunpoBaHne ¢OHAOBLIX PbIHKOB. TeM He MeHee, HaxoAsdCb B paBHbIX YCMOBUSAX Ha CcTapTe,
Poccumn yaanock B 0aMH MOMEHT yinTun Bnepes KasaxcraHa B 3TOM nnaHe.

«MoyeMy pbIHOK LieHHbIX Bymar Poccum 0o cux nop onepexaeT kazaxCTaHCKUiA pbiHOK? KopHu pacTyT
13 1993 roga, Torga Mbl OT HUX oTcTanu. Poccus cymena ¢ noMoLLbio Bay4epoB 3amnyCTUTb PbIHOK
LEeHHbIX Gymar, Obinn Bayyepbl - Ae-hakTo AeHexXHble eauHUUbl, npeaHasHadeHHble Ans NOKYMKu
LieHHbIX Gymar npMBaTU3MpPOBaHHbIX KoMMaHui. N B Poccum pbIHOK LIEHHBLIX Bymar Havancsi MMeHHo ¢
Bay4yepoB. Jlloam NpUXo4unn co CBoMMM Baydyepamu Ha MocKoBCKyo BUpiKy, NoKynanu 1 npofaasanu
akuun. B Poccumn o4yeHb MHOro MCTOpMIA, Korga Moau MUMMMOHepaMu CTaHOBUIUCL Ha Bay4epax,
TUXUEe OedyLIKM OKasblBanuch TalHbIMK BriagenbLamy KOMNaHun», - ckasarn crnvkep.

B KasaxctaHe B TOM Xe rogy BHegpunu Tak HasbiBaemble [MKu (npuBatu3auMoHHbIE
WHBECTULMOHHBIE KynoHbl). MNMKamn Hagenanuce Bce xutenn KazaxctaHa, He3aBMCcMMO OT Bo3pacTa,
NMOCTOSIHHO NpOXuBalLWme B cTpaHe B paBHOM KonunyecTtse 100 wTyk. OHM He noanexanu Kynne u
npogaxe v Mornu 6biTb TOMLKO NOAAPEHbI NMLAM, COCTOSIBLUMM B OTHOLLEHWUAX POACTBA.

MNKn nognexanu pasMeLleHnIo NX Bnagenbuamn B MHBECTULMOHHbIE NMPUBATU3ALNOHHbIE (hOHAbI
(MMN®) Ha Bcewn TeppuTopuMM pPecnybrivkM, MO OKOHYAHWIO MEPBOr0 aykuMoHa B KaK4oOM U3
NpMBaTM3aUMOHHBIX BOSH Briagenel KynoHoB obmeHvBan ux Ha akuun UMN®, odopMneHHbIX B
COOTBETCTBMU C [OEWCTBYIOLLMM 3akoHogaTensctBoMm. Akumm UMNP mornm ObiTb peann3oBaHbl B
cBobogHon npogaxe nnbo no HUM obewanu gueuaenapl. OOHAKO 3TO HE MPUHECNO OXUOAEeMOro

adhdpekTa.

«B Tom rogy 1460 dumaunyecknx n 98 opuanveckux nuy NOMy4YMnu fMLEH3MN AunepoB u 6pokepos.
Ho Ha camom pgene aTo Obin aBaHrapg «KpacHbIX OUPEKTOPOB», KOTOpble CKynanu y paboTHMKOB
CBOWIX M He Tomnbko npeanpusaTn akumm UMN®, kotopble nm paHee daktuyeckn 6ecnnatHo pa3gasanu
B xo4e npuBaTtusaumun. Notom 3T «B6pokepbl» CTaHOBUIMCb KOHTPOSbHBIMW akunoHepamu. Ha atom
doHe ObInn KOHTOPKW, Ha3biBaemble cebs «doHaoBbIMM Gupxkamu». [Jo cux nop CTaTUCTMKE He
N3BECTHO, CKOMbKO Takmx bupx paboTano B cTpaHey, - BcnomvHaeT Aszamart [xonaacbekos.

Mepuog ¢ 1991 no 1994 rog Aszamat [xongacbekoB Ha3biBaeT «y4eOHbIM». [a pasBUTUS pbiHKA 3TU
rogbl HU4Ero He Aanu, HallynblBanucCb NyTW pasBUTUS, NOCKOMbKY OnbiTa He Obino. B mapte 1994
roga lNpe3naeHT u3gaeT ykas 0 Mepax No POPMUPOBAHUIO PbIHKA LIEHHbIX Gymar, OOKYMeHT 6bin
noaroToBIEH € y4yeTom onbita Poccun n CLUA.
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«OueHnBaw 3TOT rOA4 MONIOXWUTENbBHO. Y Hac OTKasanucb OT aKUMW TPYOOBbIX KOSNEKTMBOB U
npeanpuaTuin, npuaymaHHblx ewe B CCCP B 1988 rogy. YnopsgoyeHa TepmuHonorusi, 6bin BBegeH
3anpet Ha QYyHKUUKM ToBapHom Oupxmn ana doHgoBon OGupxn. B 1995 rogy nponucaH craTtyc
HaLKOMMUCCUU MO LieHHbIM Bymaram, 3aHOBO BbIMyLLEH 3aKOH O LieHHbIX Bymarax n choHgosomn bupxe,
noaTBepXXaeH 3anpeT Ha (PyHKUMM TOBapHOW Gupxu ansg goHaosBon Oupxu, ycTaHOBNEHa Hopma
MWHUManNbHOrO KONn4ecTBa YneHoB (boHAO0BON BupxK (He MeHee Tpex), yCTaHOBMEHa HOpMa O TOM,
4YTO LEeHHble Bymaru, JonylleHHble K obpaleHno Ha oHOOBOWM Bupxe, ABNAKOTCA NpeamMeToMm
TOMbKO TE€X COENOK, CTOPOHaMM KOTOPbIX SABMAKTCSA YneHbl JaHHON BUpXny, - cHMTaeT aKCnepT.

BonbLuylo ponb B pasBuTMM (hOHOOBOIO pbiHKa M He TONbKo, MO0 MHeHWto AsaMaTta [xongactekosa,
cbirpano npuHsaTUe [pakaaHCKoro Koaekca - HOPMaTWMBHOW OCHOBbI, Ha KoTopoi 6asupyetcs
Ka3axCTaHCKUIA KanuTanusam.

«Celtyac aToT pbIHOK cyllecTByeT, pa3smBaeTca. CMMBOMMYHO, YTo No utoram 2017 roga Ha KASE
Obin 3aperncTpuMpoBaH camblii DOMbLUOW B UCTOPUMM OOBEM TOProB - OH MpeBbicun 151 TpUNNMoH
TeHre, a Ha Gupxe Topryetcs 804 bMHAHCOBLIX MHCTPYMEHTA, B OOLLEN CNOXHOCTU Kanutanu3aums
pblHKa akuuMm cocTaBnsier nopsgka 17 TPURMMOHOB TeHre, OObEM [JOCTYMHOrO K Topram
KoprnopaTuBHOro gonra - 6onee 9 TpUNIMOHOB TeHrey, - NoAbIToXMUN AHgpen Lianiok.



