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OwyTtmmbii poct. Ha KasaxctaHckon doHgoBon 6upxe (KASE) yBennumnucbk o6bembl ToproB. Tak, 3a
npoLnbIn rog npupoct coctasun 48 % w npesbicun 174 munnuapaa TeHre. CNpocoM y KasaxcTaHUeB
W MHBECTOPOB MOMb3YKTCS Kak LieHHble GyMaru, Tak 1 BantoTHbIE onepauuu.

Topru Ha KasaxcTtaHckon ¢oHOoBOW Bupxke HabupaloT obbembl. Tak, 3a NPOLUMbLIN Fo4 CyMMa OT Kynnu-
npodaxwu LeHHbIx 6ymar Ha KASE npeBbicvna 174 munnuapga TeHre. o cpaBHeHuto ¢ 2013 rogom ata
umdpa crana Gonblie NOYTU HaNonoBuHy. Hambonblimm ob6bem npoaax y KaHaACKOW KOMNaHwn —
CBbllLe 55 MMNNMapaoB TeHre, a BOT U3 OTEYECTBEHHbIX NuaepamMm No Cnpocy Ha LeHHble Gymarn ctanm
KaszTpaHcOun — 11 munnuapgoB TeHre, KasMyHanl a3 — 7 munnvapaoB v Bbllledwas COBCEM HeaBHO
Ha pblHOK koMnaHusa KEGOC.

"Y Hac ecTb uUenas MeTtogukKa, MO KOTOPOA Mbl OLIEHMBaeM YPOBEHb JIMKBUOHOCTU, TaMm
YYUTbLIBAOTCS OOBLEM M UYUCNO COENOK, KONMYECTBO pe3ynbTaTUBHbIX [AHEeW, Y4YaCTHUKOB,
KOoTOopble BOBMeYeHbl. Ha nepBomM mecTte, KaKk 3TO He yaAuMBUTeNbHO, KOHe4YHO Ka3TpaHcOwn, To
eCTb 34eCb CHOpPNPU30B He ObINo. ATO elle pa3 NoaTBepXAaeT, HACKONbKO nporpamma "HapogHoe
IPO" none3Ha Ana pa3BuTUA pbiHKa", — 3aBepun Buue-npe3ngeHT AO "KasaxcTtaHckasa hoHpgoBas
6upxa" AHgpewn Llaniok.

Bnpouem, cTtaTb y4acTHMKOM TOProB Ha Gupxe u 3apaboTaTb AeHbrn MOXeT nibon xenawwwmin. Ang
3TOr0 HeobXOAMMO OTKPbITb OpPOKEepPCKUI cyeT, a yXkKe MNOoTOM NpuobpecTM akuum unu obnurauuu.
Hanbonee BbIroOAHBIM NPeASIOKEHNEM, MO CNOBaM aHaNUTUKOB, ANS PsSAOBbIX Ka3axCTaHLUEB SBNSATCA
LeHHble Bymarn HauMoHarnbHbIX KOMNaHWI, B TOM YMCie M NMpogaxu B paMkax nporpammbl "HapogHoe
IPO".

Kak rOBOPAT 3KOHOMWUCTbLI, Takme akunnm nNpUHOCAT OBOWHOW poxod — OT npunpocTa cebecTonmocTu
n ansBmnaeHaoB. Kpome aTOoro, I'IpVI6bIJ'Ib OT TakKux 6ymar He obnaraeTcs Hanorom.

"Y Hac B KazaxcTtaHe o4eHb NONynsipHbIM cTano npuodbpeteHue akuuin. MocKonbKy 0COGEHHO 3TO
KacaeTCcsA HauMOHalNbHbIX KOMnaHMﬁ, Halwn KOMNnaHUM BbinnaydynBarwT OYeHb Weapbie AMBuaeHAbI,
M K TOMY Xe Y HUX, CKaeM TaK, OueHb Xopolias uctopus”, — pacckasan gupekrtop [enaptameHTta
npofax MHBeCTULMOHHOM KoMnaHun Myxut CenpgaxmeToB.

Obwui obbem TOproB Ha KASE B npownom rogy npesbicun 46 TpunnuoHoB TeHre, wunu 260
MUNIMapAoB B nepecyeTe Ha gonnapbl. B amepukaHckon BantoTe 3TO abCONOTHbIV pekoph. bonblias
YyacTb obopoTa — 60 % — npuxoamTcs Ha pbiHOK AeHer, 30 % Ha MHOCTPaHHY0 BamnoTy U OCTanbHOE — Ha
LeHHble Bymarn.

K cnoey, Ha KasaxcTaHckoi ¢ooHA0BOIN GupKe NPOBOASATCS TOPTU MO HECKOMbKMM BUAAM LEHHbIX Gymar:
3TO rocydapCTBEHHbIE aKUWUM, KopnopaTuBHble obnurauum u dblodepcbl. Hambonblunii o6bem, a 310
80 % obGopoTa aKuuii, NPUXOAUTCS Ha Pas3oBble U KPYMHbIE COENKU.

AmnHa AbgpaxmaHoBa, Pawwg LWykypanves, CkaHgapbek Torycnaes, TK "Anmatb!”
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