YacTHuk nget Ha Gupxy

KonnyectBo cyeToB npmnbnmkaetca k 60 000

Mo paHHbiM AO "KaszaxcTtaHckasd coHaoBas bupxa", akTMBHOCTb hmanydecknx nuuy Ha bupxe B 2013
rogy MO CPaBHEHWK C aHarnorMyHbIM MepuoaoM MpOLINoro roga cHuaunacbk. “BpyTTo-o6opoT
B CEKTOpe aKuui, NpuUXoasaLMnCs Ha MHBECTOPOB AaHHOW rpynnbl, 3a BoceMb mecdueB 2013 roga
coctaBun 40,7 mnpg TeHre, 4To Ha 65% MeHblue NPOLUNOroAHEero nokasartens 3a aHarnornyHbIn
nepuon (sHBapb-aBryct 2012 ropa, 115,6 wmnpg TeHre), HO Ha 71% 6onblwe nokasartens
3a npeaLecTByOLMe BoceMb MecsiueB (Man-gekabpb 2012 roga, 23,8 mnpa TeHre)", — NosiCHUNM
akcnepTbl KazaxctaHckon hoHaoBoOM Gupxu.

Ecnu oueHnBaTb akTMBHOCTb (hmanydecknx nuy no gone B obuiem 6pyTT0-060pOTE B CEKTOPE aKuumM,
TO, NO JAHHbIM Ka3axCTaHCKoM bupxu, 3a Bocemb MecsueB 2013 roga ata gonsa cocrasuna 46,3%,
4TO Ha 5,6% Bbllle NPOLUNOrogHero nokasartens 3a cornocTaBuMMbIA nepuon (sHBapb-asryct 2012
roga, 40,7%) n Ha 25% Bbilwe nokasaTens 3a npealecTByOLne BoceEMb MecsLeB (Man-gekabpb
2012 ropa, 21,3%). "KonnuectBo pu3n4eCckMx Nul, COBEPLUABLUNX COENKU C LiEeHHbIMKM Oymaramu
B @aBrycte TeKylwero roga, YMEHbLUMOCb, MpW 3TOM CYLIECTBEHHO CHU3UNAcb aKTMBHOCTb
WHCTUTYLMOHAmNbHbLIX WHBECTOPOB, YTO OTPa3MIiocb Ha Jone usnMdeckux nuy B OpyTTO-060pOTE
B CEeKTope akumi”, — oTmedatoTt akcnepTbl AO "KasaxcTaHckas poHaoBasi bupxa".

OKCnepTbl NOACHSAT, YTO NETHME MeCALbl TPaAULMOHHO ABNATCA 6onee CnoKONHbIMY B CPaBHEHUN
C OpyrMMmu nepvogamMmu TOProB MO MNpUYMHE yxoda B OTMYCK OCHOBHbIX WUMPOKOB, (HOPMUPYHOLLNX
TpeHAbl Ha pbiHKax. CpedHeMecsuYHbIi OObEM TOProB B CEKTOpe akuMih B FEeTHWE Mecsibl
3a nocriefHve Tpu roga Haxooutcs B AnanasoHe 3,1-5,5 mnpa TeHre, B TO BpeMsi Kak B OCTarbHble
MecCsUbl aHanorMyHbli MokasaTtenb BapbupyeTca B npegenax 8,3-17,6 wmnpa TeHre. "Takke
B TEKYLLEN CUTyauun crnepyeT MpUHATH BO BHMMaHue, 4to B MioHe 2013 roga Obiny BbiMmayeHsbl
amBugeHabl no akumam “"KaszTpaHcOuna". 3TO HEMHOro CHU3WUMAO aKTUBHOCTb YaCTHbIX MuL.
HemManoBaxHbIM hakTOpOM CHWKEHUs 0ObeMa [ONEBOrO CEeKTopa CTanu Kak MaKpO3KOHOMMUYeECKMe
nokasaTtenu, Hanpumep, HecTabunbHasi CUTyauMs Ha MUPOBBIX Mfowagkax, Tak W JoKamnbHble
cobbITMA, umetowme BaxHOCTb Ans KasaxcrtaHa: Bbikyn akumi ENRC, dopmupoBaHue EpgmHoro
HaUMOHanbHOro MEeHCUOHHOro doHaa wn ap.", — KoMMmeHTupyeT AmaHaT MckakoB, AMpeKkTop
penaptameHTa TpenguHra N "RESMI".

OueHrBas akTUBHOCTb (OU3NYECKMX WL, HA Ka3axCTaHCKOM Gupke B Tekywem rogy, Tumyp Typnos,
Bnageney AO "Seven Rivers Capital" (rpynna komnanui "®pugom ®PuHaHC"), oTMevaeT, 4To
pe3ynbTaTbl OMeHb Henfoxue B Uenom And nepsoro roga "HapogHoro IPO". "OpgHako, K Haluemy
COXamneHuto, Mbl He BUOUM HUKaKOW CYLLECTBEHHOW aKTMBHOCTUM MO CTUMYNMPOBaHUIO Bpokepamu
OOMNONHUTENbHBIX MHBECTULMIA KITMEHTOB, y4acTBoBaBLIMX B "HapogHom IPO", ' B AaHHbLI MOMEHT


http://img.kapital.kz/c/8e56074d56dd6a425fb6e6eb64c1a021/800/600/0/8/3/8/5/d1fe7bbc74829c8231d2549174c.jpg

0b6bemM onepauuin KNMEHTOB BCE elle B HECKONbKO pa3 MeHblue cpegHero obbema TOproB nocne
conocTtaBumbIx IPO Ha pa3BuTbIX pbiHKax", — roBOpuT Tumyp Typrnos.

OKkcnepTbl TEM HE MEHEE OTMEYAIOT U YBESTMYEHNE KOMNMYECTBA YaCTHbIX MHBECTOPOB, YMCO KOTOPbIX
no utoram 8 mecsiueB NPeBbICUNO 4 ThIC. YENOBEK, TOrAa Kak 3a aHanornyHbli nNepuog npoLusioro
roga He 6bino M 2 Teic. CneunanucTbl CXOAATCS BO MHEHUW, 4YTO B OonblUen CTEneHun Ha 3TO
noenuana nporpamma “"HapogHoe IPQO". "YBenuueHue 4ymcna YacTHbIX MHBECTOPOB OOYCIOBIEHO
HayanoMm peanusaumm nporpammbl "HapogHoe IPO" (akumm AO "KasTpaHcOwn") u pasmelieHnem
akumn Kcell. ObBa amuTeHTa He BbI3bIBAOT COMHEHWA B CBOEW YCTOMYMBOCTW, NUKBUOHOCTU
n nnatexecnocobHocTn. Kpome TOro, akumMmM MUMEKT [AOCTaTOYHO XOPOLUY AUBUAEHAHYIO
OOXOOHOCTb, YTO U MpuBriekaeT usnyeckne nuua. Tak, KonM4ecTBO OTKPLITbIX CYETOB B HacToslLLee
Bpems npubnmkaetca k 60 Thic., Torga Kak rogoMm paHee ux 6bino noytM B 6 pa3 MeHble", —
oTMeYaeT aupekTop aenaptameHTta TpenguHra MO "RESMI".

B npepasepumn BTOporo payHga "HapogHoro IPO" crneumanucTbl yBepeHbl B POCTE 4yucCria CYETOB
dm3nyecknx nuy, Ha KasaxcTaHckonm Gupxe. "Mbl nonaraemM, YTo B Clyyae BKIIIOYEHWUS] B TOProBble
CMMCKX crnegyluwero ammTeHTa no nporpamme "HapogHoe IPO" AO "KEGOC" go koHua roga u,
npMHUMasi BO BHMMaHWe ycnewHoe pasmelweHne akumn AO  "KasTpancOwn", konuyecTtso
dumsmyecknx nuy Ha pbliHKe yBenuuuTcA. Ecnn gaHHas nporpamma 6ydeT oTnvMyatbCcd CBOEN
PerynspHOCTbIO 1 JOCTaTOYHbIM MHAOPMALMOHHBIM CONPOBOXAEHNEM, TO Mbl YBUAUM MOBbILLIEHHbIV
MHTEpPEeC CO CTOPOHbI HaceneHus, 1 3To 6yaeT NOBOPOTHbIM MOMEHTOM B PasBUTUM OTEHECTBEHHOIO
pbiHKa LeHHbIX Bymar”, — nporHo3mpyeT AmaHaT Vckakos.



