Oco6eHHOCTU HauMoHanbHoro MHTepHeT-TpenagunHra

eeHeparbHbilt dupekmop TOO "eTrade.kz" Vipkeaynos A.H.

HecmMoTps Ha HenpocToe MONOXEHWE He TONMbKO Ha OTEYECTBEHHOM, HO M Ha BCEX (PMHAHCOBbLIX
pblHKaX MUpa, TEMa NPUBMEYEHNS PO3HMYHOIO MHBECTOPA Ha PbIHOK LEHHbIX GymMar cerogHsi oYeHb
akTyanbHa. Y psagoBbix rpaxaaH npuv nonbiTke NO3HaKOMUTLCHA NOBnMKe ¢ HaWmnM OHAOBBIM PbIHKOM
BO3HMKaeT MHOXEeCTBO BOMPOCOB. Tak, B nocneaHee Bpemsi 00LLECTBEHHOCTb BCe yalle roBopuT O
TPYOHOCTSAX BbixoAa huanyecknx nvu Ha OHAOBLIM PLIHOK U O HEXBaTKe NNKBUAHbLIX (OMHAHCOBBIX
WNHCTPYMEHTOB.

B agpec KasaxcraHckon dpoHgoBon 6upxmn (KASE) n ee goyepHen opranmsauum TOO "eTrade.kz" —
€[VHCTBEHHOrO Ha CEeroAHsWHUA [OeHb nocTaBlwimka ycnyr WHTepHeT-TpenmguHra Ha KASE —
B MocrnegHee Bpems MpuMxXoguT MHOro obpalleHun Ha Temy yaaneHHOW TOProBnv MoCpencTBOM
VHTepHeTa, U3 KOTOPbIX BUAHO, YTO Y PO3HUYHOIO MHBECTOPA TaK U HE CITOXMITOCb NMOHMMAaHMWS TOro,
4YTO AenaeTcsa cenyac ans pasBUTUS 3TOTO CEKTOPA SKOHOMMKM, B TOM Yncrie B 061acTu TEXHOIOTUNA.

UTo KacaeTcsa KpynHeWwmnx MMpoBbIX BMPX, TO OCHOBHOW UX (DYHKUMEN SBRNSeTCH npefocTaBreHune
CBOWX 3MEKTPOHHBIX NMOLAaAoK AN KOTUPOBaHUSA (PUHAHCOBLIX MHCTPYMEHTOB M 3aKMoYeHns caenok
C HMMM Yepe3 OMeKTPOHHble Toprosble cucTembl. [pyrumy cnosamu Oupxun npegocTaBnsioT
NPOCTENLINIA COPT, KOTOPLIN NO3BONAET pa3paboTymkam NHPOPMALIMOHHBLIX TEXHOMNOMMA, BpoKepPCKUM
KOMMNaHWsiM, MHGOPMAaLMOHHBLIM areHTCTBaM NOAKMNoYaTb COBCTBEHHOE nporpammHoe obecneyeHue
(MO) n okasbiBaTb buanyecknm nuuam ycnyrm MiHtepHeT-TpengunHra. B kadecTBe npumepoB MOXHO
NpuBeCTM pa3paboTaHHbIA cneunannanpoBaHHon IT-komnaHmen n3BecTHbIi poccuickun QUICK, He
MeHee nonyndapHbln B Poccum npoaykt MetaTrader n yxe npuweawunn B KasaxctaH npoaykTt
OaTCKOro MHBECTMUMOHHOTO 6aHka Saxo Bank — ToproByto nnatdopmy SaxoTrader.

B KasaxcTtaHe Toproens nocpeactsoM VHTepHeTa HaxoguTcs B cTagum passuTtus. [lo HegasBHero
BPEMEHN Ka3axCTaHLbl HE UMENM BO3MOXHOCTU CaMOCTOATENbHO TOProBaTb HW HA OTEYECTBEHHOM,
HA Ha MWUPOBbLIX (PUHAHCOBBLIX PbIHKAx, Aa W Cnpoca C WX CTOPOHbl Ha WHTEpHeT-TpenanHr
NpakTn4eckn He obino. B nocnegHue rogbl CUTyauna ctana MeHATbCA. Y Kka3zaxcTaHCKuX MNHBECTOpPOB
nosABuIiiaCb BO3MOXHOCTb TOProBaTb Ha 3apy66)KHbIX PbIHKaxX — Takne yCcrnyrn okasblBarOT HEKOTOpPbIe
KaszaxcTaHckne OpokepckMe KOMMaHuW, OAHAaKO BOCMONb30BaTbCs €M MOXET He Kaxabli u3-3a
OOPOroBM3Hbl 0OCNYyXMBaHUS, OTCYTCTBUS MHBECTMLMOHHOIO OMbiTa U HEOBXOAMMOCTU Hanmmums
3Ha4YMTENbHbLIX CPEACTB AN1s NPOBEAEHMSI CaMUX Onepauui.

ONa  HauMHaWMX PO3HUYHLIX WHBECTOPOB C HebonbluMMKM cpeacTBaMu  MNpPeanoyTUTensHO
MHBECTMPOBaTb B OTEYECTBEHHbIN (POHAOBLIA PbIHOK, MOCKObKY 30eCb MHOPMaLMs O KOMMaHUSX
(0COBEHHO NUCTUHIOBBLIX) M MX LEHHbIX Gymarax MoHsATHa U AocTynHa. Ho ecTb M ocobeHHocTw,
0 KOTOPbIX HAYMHAIOLWEMY MHBECTOPY HAZO0 3HaTb.

B KasaxcraHe, kak 1 BO MHOTMX CTpaHax mMupa, B COOTBETCTBUM C 3aKOHOOATENbCTBOM K TOpram Ha
Ovpxe [O0MyCcKalTCA TONMbKO NPOeccroHanbHble YYacTHWMKM — JULEH3UpoBaHHble Opokepckue
KOMMaHUW, U YacTHble MHBECTOPbI, Xenaklue ToproBaTb CaAMOCTOSTENbHO Yepe3 VHTepHeT unu
[0BEpUTb YrpaBneHue CBOMMU akTMBamMu Gpokepy, OOMKHbI 06paTUTLCS B O4HY U3 TaKMX KOMMaHWUA.

Mockonbky Bce GoMblUe PO3HUYHBIX MHBECTOPOB NPOSIBISIOT MHTEPEC K CAMOCTOSITENBHON TOProBre,
Opokepckne KoMnaHuu, Kasanocb Obl, AOMKHbI ObiTb 3aMHTepecoBaHbl B pa3Butum WHTepHeT-
TpenauHra, OQHaKo OHW He ToponATcs nokynatb Hepewesoe MO gna VIHTepHeT-TpeauHra wnm



paspabaTbiBaTb COOCTBEHHOE, Beb HEM3BECTHO, ByAeT N1 CNPOC Ha 3TW NPOAYKTbI, KOTOPLIE, TEM He
MeHee, TPeOYIOT 3HAYNUTENbHbIX AEHEXHBIX M TPYOOBbLIX PECYPCOB.

PaspaboTka nporpaMmmHbIXx NpoaykTtoB Ans WHTepHeT-TpenguHra He sendetca 3agjaden KASE, Ho,
0CO3HaBas HeobXOAMMOCTb pPasBUTUMA AaHHOro HanpasneHus, KASE peanusosana ugeto cosgaHus
TOO "eTrade.kz", koTopoe paspabaTbiBaeT Heobxoaumble (POHOOBOMY PbIHKY IT-MpogykTbl, B TOM
yucne MNO ansa NHTepHeT-TperanHra.

Tak, B 2003 rogy TOO "eTrade.kz" paspaboTtano cneumanbHbii npoaykT "MexaHnsm nepenaqu
TPaH3WTHBIX MPMKa30B", MO3BOMSAIOLWMIA YACTHbIM WHBECTOPaM Yy4yacTBOBaTb B OMPXKEBbIX Toprax
nocpeacTtBoM cetu WMHTepHeT, nogaBasi npukasbl Ha MOKYMNKy/Mpopaxy LeHHbIX Gymar Gpokepam,
KOTOpble B CBOK OYepeb HanpasnsoT chopMUpPOBaHHbIE HA OCHOBE NMPUKA30B 3asiBKU B TOProOBYHO
cuctemy KASE. Torga xe TOO "eTrade.kz" paspabotano u wnw3oBoe [10, 4yepe3 koTopoe
Opokepckne KOMMaHWM MOMyYMnu BO3MOXHOCTbL MNogkntodaTe cobetBeHHoe MO ans opraHm3auuu
cnctem WHtepHeT-TpenguHra Ha KASE (Hanpumep, MOXHO nogknounTb Ty xe cuctemy QUICK
nubo nobdyto Apyryio).

BBuay oTcyTCcTBUA Ha pblHKEe ApyrMx nogobHbix npogyktoB TOO "eTrade.kz" ctano eQuHCTBEHHbIM
noctasLmkoMm ycnyr iHTepHeT-TpengnHra k Toprosom cucteme KASE, ogHako aTo HK B Koeln mepe He
morno caenatb 1 He genaet TOO "eTrade.kz" moHONoONMCTOM B AaHHOM obnacTw.

OTaenbHble YacTHble MHBECTOPbl OTMeYaloT BbICOKYHD CTOUMMOCTb WHTepHeT-TpenauHra Ha KASE
N ccbinarTcsa Ha skobbl BecnnaTHble cepBuchl 3a pybexoM. 3gecb He0O6X0OUMO OTMETUTL, YTO, Kak
npaswuno, 3apybexHble OpoKepckue KOMMaHnM NpegocTaBnaioT 6ecnnaTtHbli TEpMUHAN Ha YCMOBUSIX,
KOTOpble YaCTHbIN MHBECTOP He 3ameyaeT cpasy WM KOTOpble MO3BOMSAT OpoKepy MOKpbiBaTb CBOMU
pacxofbl Ha TEXHUYECKYH MOAAEPXKKY. OTO MOryT ObiTb 3aBbILWEHHbIE NGO CKPbITbIE KOMUCCUN UMK
YyCroBME MO MWHMMAnbHOMY KOMMMYECTBY CAENOK B MECSL, KOTOPble MHBECTOP OOJDKEH 3aKMo4YMTb
ans 6ecnnaTHOro NCMNosb3oBaHWsSt TOProBOro TepmMuHana.

TOO "eTrade.kz" xe, HanpoTMB, COGCTBEHHbIMM curaMmy obecrnedmBaeT MOSTHYH TEXHUYECKYHO
NoaaepXKy, a TPpaH3aKUMOHHbIE Tapudbl 3a ero ycrnyru MUHUMarnbHbl U cocTaensalT He Bonee 50
TeHre co cgenkv no obnuraumam n 100 TeHre — no akumsam. B Havane 2010 roga 3annaHvpoBaH
nepecMoTp Tapudos Ha VIHTEpPHET-TPENaNHT B CTOPOHY CHUXEHUS.

B uensx rapaHTun TOro, 4TOo WMHdOpMauuMs, nepenaBaemasi nocpeactBom WHTepHeTa, Oyget
OoCTaBaTbCH LENOCTHOW, HEBPEOUMON U 3aLLUMLLEHHOW OT HEeCaHKLUMOHMPOBAHHOIO BXo4a B CUCTEMY
TOO "eTrade.kz" BHeOpWNO TOKEH-KIMIOY, NPUOGpETEHNE KOTOPOro yaopoxaeT WHTepHeT-TpenamHr
0115 YacTHOro MHBECTOpA.

B Havane cnegytowero roga TOO "eTrade.kz" nnaHupyeT npeactaBuTb HOBbIVM MOMb30BATENbCKUN
nHTepdenc ToproBon cuctembl KASE ana knneHToB VIHTEpHeT-TpenmguHra — "TOHKUIM KITMEHT",
KOTOpPbIN MO CBOWMM XapakTepUCTMKaM W (YHKUMOHAaNbHbIM KavyecTBaMm He OygeT ycTynatb
YNOMMWHABLUMMCS paHee MHOCTPaHHbIM NPOAYKTaM M MO3BOSIUT CaMOCTOATENbHO BbliOpaTbh BapuaHT
paboTbl ¢ HUM: Bonee OOPOroCTOALUMA — C UCMONb30OBaAHMEM TOKEH-KMYa, UM 3KOHOMHBbIA, HO
B OMpeneneHHon CTeneHn MeHee 3allULLEHHbIN OT AENCTBUM 3MOYMBbILLNEHHUKOB — C permcrpawmen
B Toprosow cucteme KASE npu nomoLum normHa v naponsi.

B 3akntoyeHne xoTenocb Obl OTMETUTbL €Lle OOHO BaXKHOE TEXHONMOMMYECKME HOBLUECTBO HaLLero
OGUpXXeBOro pbiHKka — Tak HasbiBaeMbii FIX-npoTokon. 3710 TOT dhopmaTt MrHOBEHHOIO yaaneHHoro
obMeHa noTokaMu UHAHCOBLIX [OaHHbLIX, KOTOpbI no3BonseT KazaxcraHy WHTerpupoBaTtbcs
B MUPOBbIE CUCTEMbI OOMEHA PbIHOYHLIMW [aHHBIMM M B3aMMOAENCTBOBaTb C TOProBbIMM
1 MHPOPMALMOHHO-aHANUTUYECKUMIN CUCTEMAMU Pa3BUTBIX BMPXKEBBIX PLIHKOB, @ Takke MOAKMYaTh
k Toproown cucteme KASE ntobble npogykTel IHTEpHET-TperanHra ot gpyrmx paspaboTymkos.



