Ka3sakcTaH KOp 61pKachl
KasaxcTaHckast doHAOOBas 61pxa

Kazakhstan Stock Exchange

PoHaoBbIN PbIHOK KasaxcTaHa:
TEeKyLLaa CUTyaLus
1 MepPCreKTUBbI Pa3BUTUA
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KASE — yHuBepcanbHasg bupxa (1/2)

KASE

Halwa KoMnaHug

KazaxcTaHckas poHaosasa bupxa (KASE)
CO34aHa 415 COOenCTBUS POCTY SKOHOMMUKMN
KasaxcTtaHa

CeronHs KASE 510 yHMBEpPCanbHbIN
NOCTOAHHO PA3BMBAIOLMMNCH PUHAHCOBDIN
PBbIHOK C OTJIAXKEHHBbIMW MEXaHWU3MaMm
B3aMOJENCTBUS BCEX €O YYaCTHMKOB

ViHppacTpykTypa KASE obecnedyvrBaeT
PAaCKpbITUE MHGOPMALIMM O AEATESIbHOCTH
SMUTEHTOB LIEHHbIX BYMar U PbIHOYHbIW
XapaKTep MPOBOAMMBIX CAENOK

KASE BbICTyNnaeT napTHEPOM
HaunoHanbHOro baHka B peanvsaumm
JEHEXHO-KPEONTHOW NMONMNTUKN

M BbICTYMNaeT MaoLLaKkon Angd peanmsaumm
KPYMHbBIX TOCYA3PCTBEHHbIX MPOrPamMm

Haww ycnyru
JINCTUHT

* [OMYCK LIEHHBIX ByMar K Ny6AUYHOMY OBpaLeHmnio
* CO3JaHMe yCNOBUM ANs PACKPBITUS MHOOPpMaLUMK
O NeATEeNbHOCTU SMUTEHTOB

YIEHCTBO

* GOHAOOBbLIN PBIHOK
* Ba/IIOTHBIN PbIHOK
* PbIHOK 1E€PMBATMBOB

TOPI'U

* LIEHHbIE ByMary

* Npon3BoOaHbIE

* MHOCTPaHHbIE BAMIOTHI drHaHCOoBbIe
* peno u ceon MHCTPYMEHTHI
MOCT-TOPIOBbIE YCJIYIU

© KNVPUHT
* pacyeTsl

MPEAOCTABJIEHUE PbIHOYHbIX AAHHbIX

* UTOMM TOProB
* KOTMPOBKM B peasbHOM BRPEMEHW U C 3a1€PXKKOM
* aPXMBHbIE laHHblE

TEXHOJIOTUYECKUE PELLEHNA

* TOProBas, pacyeTHas U KIMPUHIOBas CUCTEMBI

o FIX-wno3bl

* Be6H-CalT M BEO-CEPBUWCHI 419 YYACTHMKOB PhIHKa




KASE — yHuBepcanbHasg bupxa (2/2)

5 150+

BaJIFOTHBIX a0 SMUTEHTOB
9
{ £ |

6-0e MecCTO

MO KamnTann3aLmMm PbiHKa akLMn cpeam
6upxk FEAS (2016)

¥
FEAS

S/ >100 000

YNEeHOB BrpXm CYUET OB
OVIBVYECKVIXIIVIN

® . F 3

&' 2162

260+

ooviralLm B
TOPrOBOM CRHVICKE

125+

aKUn B
TOPFOBOM CHMCKE

2-0e MeCTO
cpeamn 6mpxx CHI no o6bemy Topros (2016)

Frontier

20+

JIET Ha PbIHKE
KamyTana

O




[To3numna KASE cpean apyrux 6mpx (Ha 01.01.17) KASE

HanmeHoBaHmne 6upxu

benopycckas
[pynna Kblproi3ckas
] Nasdag OMX BaJIIOTHO-
[Toka3aTtesib KASE MockoBckas : doHa0Bas
. Armenia doHaoBas
ounpxa ounpxa
bMpxa
KanMTanmaumq PblIHKa 399 6275 03 12 03
akumm, mnpa USD*
B % K BBI 30 49 2.9 2,6 4,5
YNCNo SMUTEHTOB akUmn, 99 545 1 5387 6

AONYyWEHHbIM K TOpram

O61beEM BbINMYCKOB
KOPMNOpPaTUBHbBIX O6AMUraLmmn 24,1 151,7 0,06 3,9 0,01
no HoMuHany, mnpa USD

YnNCno sMUTEHTOB

. 81 384 7 83 6
o6nuraunmn
O6bem BbinyckoB [LIb no 531 120.2 L 82 L
HOMMHany, miapa USD
DGoHAoBbLIE UHAEKCHI +26,8 (MICEX)
(M3MeHeHue 3a roa, %) +58 (KASE) +52.2 (PTC) o o +45.7 (KDB)

* naHHble MAB ctpaH CHI, paccynTaHHbIE B COOTBETCTBUIM C MNPUHSATOM MeToanKowm pac4yeTos



PbiHKn KASE

KASE

IlnHamMmunka o6beMOB TOProB No [MpupocT cekTopos 3a 2017'8M
CeKTopam, TpJiH KZT B JEHE)XHOM U NPOLUEHTHOM BblpaXX€HUU
(o)}
0
o 2017°8M, 2016' 8M TDenL %
—l mnpa KZT  mnpa KZT PEHA, 7%
(Us) PbIHOK LIeHHbIX 6ymar 2134,6 876,7 +143,5
o ~
o~ s
o) ol AKLMM 226,7 96,9 +133.9
KopnopaTusHble gonroesle LIB 3459 3811 -9,2
KazaxctaHckume TUB 15411 398,2 +287.0
O6nuraumm MOO 20,2 0 X
M~
Ld LIB NHBECTULIMOHHBIX GOHAOB 0,7 0.5 +37.8
¢
PbIHOK MHOCTpPaHHbIX BasiOT 7 654,2 71825 +6,6
L ST 2‘
o o ) PbIHOK AieHer 990815 584382 +69,5
™M ~ N
Onepauunit peno 48 280,4 40586,6 +19,0
Onepaunii BaNtOTHOrO CBOMa 508012 17 851,5 +184,6
PbiHOK nepuBaTtMBOB 6,7 0,000108 >+100,0
BCEIO o6bem Topros 108 877,0 66 497.,4 +63,7

2010 2011 2012 2013 2014 2015 2016 2017'8M



OTpacneBas CTPYKTypa KASE

PbIHOK akuuIA, PbIHOK obnurauum,
NOJIS1 B PbIHOYHOM KanuTanm3laumm JlONIsi B PbIHOYHOW KanuTanmsaumm
. 100%
100% W SHepreTrka
90% 90%
° B QMHaAHCHI
80% 80%
TENEKOMMYHKVKaL A .
70% /0%
B MaTepmansl
60% & 60%
|
c05 NPOMBILLNEHHOCTb 02,
40% M TOBapbl MaCCOBOIro NoTpebtneHms 402
30% B MYHUUMNaAbHbIE YCYTW 0%
20% B 1HOOPMALMOHHBIE TEXHONOM MM 50%
10% B MeanUMHa 10%
0% B NOTpebuTeNbCKME TOBAPI 0%
o — o~ ™ < N © S °
S © © © ©o ©o o S = 9 3 2 &£ 082 =
~N ~ ~ ~ ~ ~ ~ ~ o o o o o o o 0
— N N (@] (@] (@\] N N M~
o —
o~ (@]
o~
PbIHOYHAs KanuTanmsaums Ha pbiHKe PbIHOYHAs KanuTanmsaums Ha pbiHKe
aKLUUN, % KOpPNOpPaTUBHbIX O6AUraumnmn, %
JHepreTuka 03,4 39,9
DuHaHCHI 11,9 40,6
[TPOMBILLNEHHOCTb 8,5 8,9

[NpyrmeyaHme: B Ka4ecTse knaccupumkaTopa mcrnonsdyetcs "Global Industry Classification Standard (GICS)®” /



AKUMWN: CTaTUCTUKA KASE

N3meHeHune TOProBbIX CINMTMCKOB

SOMUTEHTDI HCTpYMEHTD! HoBble TNCTUHI K
2017'8M N 109 20178M I 127 20178M N ©
2016 Y 102 2016 I 120 2016 R 18
2015 90 2015 EEEEE 113 2015 N 20
2014 I 79 2014 100 2014 1N 10
2013 S 81 2013 103 2013 8
Kanutanusaumsa pbiHKa akumm, TpaH KZT O6bem Topros, mapa KZT

o KasMyHamlaz & [epBMYHBIV PBIHOK B BTOPUYHbBIM PBIHOK

18

16,4

15
12

9

13,1

) 7.9

3 110,3 1698 149.2

0 2013 2014 2015 2016 2017'8M

2013 2014 2015 2016 2017



Nupnekc KASE n mmposbie poHAOBbIE MHAEKCHI KASE

Nrupekc KASE B 2016-2017 3
R e e
~
a —MICEX Index ——FTSE 100 Index
+68% 2
roA0BbIX —S&P 500 Index DAX Index
B20178M A T oy

—SSE Composite Index  =—|BOV Index

1357,87

EGX30 Index e==KASE Index

+58%

ro,0BbIX
B 2016

858,79

Ton-3 no NpUpocCTy MHAEKCOB
akumm B mmpe B 2016

* X %
* *

3

Y, MecTo ¢
P 0 S £ WY e "~ | SY 0 G :

Venezuela Stock MKT 5
INDX 117,33%
EGX 30 Index 76,2%
KASE Index [eteRibiiA

VictouHumk: Bloomberg Terminal
lMpumeyarve: npu yCaoBmMm pacqeToB B MECTHOM BalioTe

01.01.17
01.02.17
01.03.17
01.04.17
01.05.17
01.06.17
01.07.17
01.08.17
01.09.17



IPO Ha KASE

KASE

2006

)

KA3AKTEJIEKOM

Ob6bem:
12,2 mnpa KZT
LleHa pasmMeuleHns:

2006

4

6 ) KazsMymaiiras

E&P

O6beM:
258,0 mnpa KZT
LleHa pa3melleHus:

basu Cyay

O6beM:
2,7 Mmnpa KZT

LleHa pa3smelleHus:

2012

-~ .
o,
— Kcell

O6b6bem:
7.5 Mnpa KZT

LleHa pa3smeuieHus:

2012

.
83388’ KazTransQll

O6bem:
27,9 mnpa KZT
LleHa pa3smelleHus:

25000-33 000 KZT 11163,4 KZT 658,0 KZT 1578,7 KZT 725,0 KZT
Cnpoc: Cnpoc: Cnpoc: Cnpoc: Cnpoc:
592% 100% 100% 260% 200%
Tekyuwasa ueHa: Tekyuwas ueHa: Tekyuas ueHa: Tekyuwasa ueHa: Tekyuwas ueHa:
19 600,0 KZT 19 850,0 KZT 299,4 KZT 1482,0 KZT 12150 KZT
2014 2015 2016 2017 2017
¥ A3ns T SAHKACT
KEGOC WT = w A 5L ACTAHD
O6bem: O6bem: O6bem: O6bem: O6bem:

13,1 mnpo KZT

LleHa pa3mMelleHuns:

505,0 KZT
Cnpoc:
130%
Tekyulas ueHa:
13789 KZT

359,6 mnH KZT
LleHa pa3melleHuns:
19 843-21827,0 KZT

Cnpoc:
106%
Tekyuwas ueHa:
51 800,0 KZT

800,0 maH KZT

LleHa pa3mMelleHuns:

111770 KZT
Cnpoc:
370%
Tekyulas ueHa:
12 512,6 KZT

1125,0 mnn KZT

LleHa pa3smelleHus:

30 500,0 KZT
Cnpoc:
103,1%

Tekyuwas ueHa:
51 800,0 KZT

6 500,0 mnH KZT
LleHa pasmeleHus:
1150,0 KZT
Cnpoc:
116,1%
Tekyuwas ueHa:

1152,0 KZT

10



KopnopaTuBHbie o6anraymmn: CtTaTucTmuka KASE

N3meHeHune TOProBbIX CIMMMCKOB

IOMUTEHTI VIHCTPYMEHT HoBble NMMCTUHIK
20178M N 65 20178M N 262 2017'8M N 19
2016 W 65 2016 I 267 2016 N 32
2015 HEET 72 2015 278 2015 HEENT 54
2014 HEET 74 2014 HEE 275 ZOTAN 55
ZOKEN 72 2013 246 2015 40
O6beM KOPNOPaTUBHOIO AOTa O6bem Topros, mnpa KZT
B obpauleHunmn, TpaH KZT
L [1epBUYHbIM PbIHOK B BTOPWMYHbBIN PBIHOK
10
8
0119
6
4
4,4
2 0 0 : 1
194.8
0
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017'8M
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Bknaa B pa3Butmue 3KOHOMUKU

KASE

1.2

1,0

0,8

TpnH KZT

O6beMbl YOHANPOBaAHUS

B O6beMbl NEPBUYHbBIX

O6beMbl MEPBUYHbIX

PasMELLEHMIN Ha pbiHKe
aKkLUMmM

PasMeELLEHNIN Ha pbiHKe

KOPNOPaTUBHbIX
obnuraumm

1.0

<
—
o
N

2015

2016

10

(G NI N ¢ 2 O ) N L S NG

CTpyKTypa KanuTanamsaumm pbliHKa
KOpropaTUBHbIX O6auraunm B paspese
OCHOBHbIX CEKTOPOB 3KOHOMMUKMU

B PeasnbHbI CEKTOP 91
V i 8.8
. ®VIHAHCOBBIN CEKTOP M g 3 B
5 5%
B KBa3nrocyaapCTBEHHbIN
CexTop 67 24%

5.9 47%

2010
2011
2012
2013
2014
2015
2016
2017'8M

12



[lapameTpbl pasMeleHnn obauraumm

KASE

KomMmnaHuu

NMpusneueHue,
mnpa KZT

N3 HNX:
KBasmroc
MyHMLMMNa
YaCTHblE

bUHaAHCDI

M®DO

N3 HUX:
KBa3nroc
MyHULMNan
YaCTHblEe

bOVHAHCHI

MDO

22

16

372,6

339,5
33,0
01

2016'8M 2017'8M

25

234,9

150,3
43,7
0.9
25,0
15,0

KaTteropuu nHeecTtopos, %

2017'8M

2016'8M

m EHMO®

= [lpyrue MHCTUTYUMOHaNbHbIE MHBECTOPbI
duz.nua
bpokep-annep

m GBY

= [lpyrue op n1ua

13



Pa3smelleHnsa nonroBbix LeHHbIX 6ymar B 2017

KASE

é N/ N [ N\
& KKC S ﬁﬁ%ﬂﬁﬁ;ﬁ EBpasunckun bank Pa3Butua
Cpok Cpok Cpok
4,5 rona 6 neTr Srona
O6bem: O6bemMm: O6bem:

0,9 mnpn KZT 5,9 mapa KZT 15,0 mnppa KZT
JloxoaHOCTbDb K JloxoaHOCTb K JloxoaHOCTb K
noraweHutio: noraweHuIo: noraweHuio:
15% roposbix | [10,75% roposbix| | 10.1% roaosbix
Cnpoc: Cnpoc: Cnpoc:

33 % 235 % 222 %

\_

)

/

\

HOME l
CREDIT

10,0 mnpg KZT
JloxoaHOCTb K
noraweHuIo:
15% ropoBbix

~

Xoym Kpeant

Cpok
3ropa
O6bem:

Cnpoc:

122%

)

- J

- J

[ " bGaHK passuTua \

KasaxcTtaHa
Cpok
5/7/15/13 /11 net
O6bem:
20,0/ 30,0 / 8,8/
8.8 /8,8 mnpa KZT
JloxoaHoOCTb K
noraweHuIo:
10,5/10,5/ 11,25/
11,25/ 11 % ropoBbIx
Cnpoc:
135% [/ 127% | 145% |

\ 108% / 141% /

4 )

&5 KCUMBAHK
Cpok
5 net
O6bemMm:
13,0 mapa KZT
JloxoAHOCTDb K
noraweHumIo:
12,5% ronosbix
Cnpoc:

4 )

P—NA=TON  (m)

uitimate automotive solutions

Cpok
/7 net
O6bem:

1,0 mnpa KZT
JloxoaHOCTb K
noraweHuIo:
13,5% ronosbix
Cnpoc:

100%

- J

100 %

1,5 mnpa KZT
JoxoaHOCTb K
noraweHmIo:
14,8% ronoBbix
Cnpoc:

~

CAMPYK

/
@ KAZHHA
Cpok
10 net
O6bem:
25,0 mnpa KZT
JloxoaHOCTb K
noraweHuIo:
10,5% ropoBbix
Cnpoc:

186%

- J

153 %

/
)
KEGOC

Cpok
15 net
O6bemM:
36,3 mnpn KZT
JloxoaHOCTb K
noralieHuIo:
11,5% ronosbix
Cnpoc:
155%

-
/

\_ )

-

o

finance

Cpok
3 rona
O6bem:

1,0 mnpa KZT
JloxoAHOCTb K

noraweHuio:

8% roposbix

Cnpoc:
108 %

~

)

-

5,1 mnpa KZT
JloxoAHOCTb K

14% roposBbix

NG

N
acC

Cpok
10 net
O6bem:

noraweHuio:

Cnpoc:
129 %

)

14



PoiHOK [LIB KASE

CyMMa rocyfapcTBeHHOro fonra, TpaH KZT O6bem Topros, miipa KZT

0 91 B [ lepBUYHbBIV PBIHOK i BTOpWYHbBIM pbIHOK

2013 2014 2015 2016 2017

be3puckoBas kpuBas goxogHocTtu [LLb

' Ha 01 anBapsa 2017 rona

i
@]

S ——

@

Ha 01 ceHTa6psa 2017 ropa

Ha 01 aHBaps 2016 roaa

[e))

[OXOAHOCTb K MoraleHunto, % roaosbix

: 4 5 6 7 8 9 10 1u 2013 2014 2015 2016 2017'8M

CpOK OO noraweHmna, net 15

O
H
nNo



Ynenbl KASE

KASE

KaTteropus
‘aeprBaTMBbI

KaTteropus
‘"poHpoBag”

KaTteropus

- Obuwee KONUYECTBO 6poKepoB — 57,

N3 HUX aKTUBHDI:

o Ha PbIHKE akunm — 22

o Ha pPbIHKE Obmraumm — 24
o Ha pbiHKke LB — 24

o Ha pbiHKe PET1O — 45

BalOTHasa"

IInHamMuka konmnyectBa yneHoB KASE 3a
nocneaHue 5 net

68
60 58 58 57

55
W
52

34 34 34 34 35 34

‘/ﬁﬂ—_g/‘_-—-_;l

19
14 17 17 16

2013 2014 2015 2016 2017 2017'8M

- MHocTpaHHbie uneHbl KASE:

o MexrocynapCcTBeHHbI 6aHK (Poccud)
o OOO "YHWMBEP Kanutan” (Poccus)
o EBpasunckmm 6arHK passutus(Poccra)

16



ECTULIMOHHDII
NoTEHLMaN
OOHLOBOIrO PbIHK3



MHBecTOpcCKag 6a3a: CTpYKTypa KASE

Mo cocToaHuio Ha 01 ceHTa6psa 2017 rofa KOANMYECTBO CHETOB PU3MYECKMX SIUL, B CUCTEME yYeTa IMLEBbIX CHETOB
AQO "LeHTpanbHbI oenosmTapuin LeHHbIx 6ymar” goctmrno 109 268, ysennymselumMch € Havana roga Ha 4 408 cuera.

PbiHOK akuun. bpytTo-o60poT PbiHOK o6nuraumn. bpyTTo-o6opoT
OCHOBHble KaTeropmm MHBeCTopoB OCHOBHblE KaTeropmmn nHBeCTopoB

bBY

m bpokepsl

B /IHCTUTYUMOHAa bHbIE
MHBECTOPbI

B Ousmyeckme nua

FOpMﬂ,I/MGCKI/IG nua

Jlons Hepe3naeHTOB B 6pyTTO-060pOTE, % Jlona Hepe3naeHToB B 6pyTTO-060pOoTe, %
11
10
7 V4
4 "5/‘ *3 1 1 1 .
) T T T T T f T T ﬁ 1

2012 2013 2014 2015 2016 2017'8M 2012 2013 2014 2015 2016 2017'8M 18



[lpyBneyeHme KanuTtana YaCTHbIM CEKTOPOM KASE

CyMMapHasi HOMUHaJIbHast CTOMMOCTb
pa3MeLLLEHHbIX KOPNOPATUBHbIX O6MUTraLum
Ha koHeu 2016 ropa

Kanuntanmsayumsa pbiHKa akuum
Ha KoHel 2016 rona

B PvHaHcoBbie 1
KBA3MrOCYAapCTBEHHbIE

14,7 Tpnn KZT KOMRaHM /7.7 TpnH KZT

~30% BBITPK =17% BBI1 PK

" YacTHbIM peanbHbin
CEKTOP

COOTHOLLIEHMe CCYAHOro nopTdend
6aHKOB BTOPOTO ypOBHS K BBI']
KazaxcTaHa cocTaBngeT 28%.

B cTpaHax C pa3BUTOW SKOHOMUKOW

NAaHHbBIM MOKa3aTenb MOXEeT 1OCTUraThb
100% n 6o0nee.

Hanpumep: CuHranyp — 219%, AnorHus — 11/7%,
[epmarHms — 51%.

19



NHBECTULUMOHHbIA NOoTEeHLUMan

MHCTUTYLUNOHAJIbHbIX MHBECTOPOB KASE

*  VIHBECTULMOHHbLIN NOTEHLMaN CTPAXOBbIX * WMuBecTuumm EHIMN®D B LeHHbIE 6yMar|/|
KoMmnaHum n bBY 19 ¢oHOOBOIro pbiHKa MOXET
COCTaBUTb OKONO 37,3 TpnH KZT KA3AXCTAHCKNX SMUTEHTOB
(aKTVBbI MHCTUTYLIMOHANBbHBIX MHBECTOPOB + 10% OT CpeacTs, paCI_I peﬂeﬂeH bl C)'Ie,ﬂ‘yFOI_I_LI/IM O6pa3OM:

pa3Mellaemblx B Aeno3nTax HaceneHusa 8 bBY B HauMOHaNbHOM BanoTe)

«  Jlnsi cpaBHeHMUs, 06beM NopTHensd KpeanTOBaHMS

ﬂ,O)‘I‘r‘I MHBECTNPOBAHHbLIX aKTNBOB
BaHKaMK 3KOHOMUKKM cocTaBmn 12,5 TpnH KZT.

B obLleM o6beMe akTneoB EHIMO, %

O6uwas Honsa
CyMMa aKTUBOB B Twvn HCTpyMeHTa 2013 2017'6M
aKTUBOB* b, %
[eHcnoHHbie 7 141.10 85 6 AKLMN aMUTEHTOB PK 2,8 2,0
AKTUBbI
BBY 25 141,60 14 5 KoprnopaTuBHble
4.4 1
CTpaxoBble 8954 49 26 obAmraLn ' 0

amMuTeHToB PK

MHBECTULMNOHHbIE

465,0 57 -
naesble GOHbI O6nuraumm
KBa3WIroCyLapCTBEHHbIX 4,8 11,3
NHBeCTULNOHHbIE opraHmsaumm PK**
aKUMOHEpPHbIe 65,5 9 -
$oHAbI O6énuraumm bBY PK** 15,2 19,1

*  faHHble Ha mtonb 2017 rona
** BKIKOYas eBPOOGINIaLIMMN 20



NHBECTULUMOHHbIA NOoTEeHLUMan
NEeHCUOHHbIX poHaoB: Poccuga / KaszaxcTaH KASE

CTpyKkTypa MHBECTULMN, 7%

Poccus Poccus

KaszaxcTaH

EHM®* Mpp* T

mLb B AKUMM

® O6anraymm © /InoTeyHble LeHHble 6yMari

H [leno3unTsl m [leHexHble cpedCTBa U NMpoYvYne aKTVBbI

* 10 COCTOSAHMIO Ha aHBapb 2017
** 10 COCTOSHMIO Ha CeHTA6ps 2016

VICTOYHMK:
1. VIHBECTULMOHHBIV MOPTHEND MO MEHCUOHHBIM aKTUBaM// EAVHBIA HAKOMUTENBHBIV NEHCUOHHBINA POoHA PK

2. O630p KNOYEBBIX MOKA3ATENCH HErOCY.AaPCTBEHHbBIX MEHCUOHHbBIX POHAOB// LIeHTPanbHbIV 6aHK PD



YyacTtme po3HUYHbIX MHBECTOPOB Ha
doHaoBOM pbiHKe: Poccuga / KasaxcTtaH

KASE

° [¢]
B Poccinmn 4,5% OT AOXOLOB Poccus Kasaxcran
HaceneHus no onnate Tpyaa 8 2015
YUCNEHHOCTE HaceneHms, 1465 176
rofy HarmpasneHO Ha MOKYMKY LeHHbIX MIH YESIOBEK* , '
oymar
: KonuyecTtso TOProBbIX CHETOB
PHBMECKIX AL 1112181 105 319
° o,
B Ka3aXCTaHe 0'2/0 oT 'E'OXOLI‘OB ,D,O)'IFI PO3HNYHbBIX MHBECTOPOB 076 060
HaceneHWA no orviate Tpyaa B HaceneHnu, % ’ ’
HamnpaBAeHO Ha MOKYMKY LEeHHbIX
oymar.
Y [MpMpPOCT CcYUeTOB PUINYECKUX L, %
e Ecnm gonycTunTb, 4TO B KasaxcTaHe W Poccus W KasaxcTaH
[0N9 3apabOTHOM MNaThl, x4 pas
MHBECTUPOBAHHOW B LIEHHbIE ByMaru a1
TOXe [OCTUra 6bl 4,5%, TO O6beEM
MHBECTULMM B LleHHble 6yMarn B 2015
rony coctasui 6bl 594,0 mnpa KZT
npoTtuB 32,4 mapn KZT.
[ . o |-
2012 2013 2014 2015 2016

* 10 coCTOsIHMIO Ha aekabps 2016

VICTOYHUK:

1. banaHC AeHEXHbIX JOXOA0B 1 pacxonos HaceneHus Poccuvickor Qenepatiy // OenepansHas cnyx6a rocynapCTBeHHON CTaTUCTUKIA
2. ViHTerpuposaHHsie cueTa // KomuteT no ctatmuctmke PK

3. CTaTncTiKka no KmeHTam Ha GoHAOBOM peiHke // MockoBckas 6upxa (MOEX)
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LleHHble 6yMmarun Kak Bua cbepexeHnm HaceneHus KASE

Poccus KasaxcTtaH

Bcero W Bkaabl B BBY Bcero
HaKOMNEeHUN: HaKoOMAeHUN:
26,05 B HaIMYHbIE 1eHbIM 9 05

TpaH RUB

~ TpAH KZT
~130,5 TpaH KZT ¥ LeHHble byMaru

M0 COCTOSHUMIO Ha fekabpb 2016
HCTOYHMK:
1. BanaHc AEHEXHDIX JOXOA0B 1 PACX0A0B HaceneHus Poccuickort Qenepatimn // DenepanbHas Ciyx6a roCyapcTBEHHON CTaTUCTUKIA
2. VInTterpuposaHHsbie cyeta // KomuTteT no ctatmuctuke PK
3. Bknaabl Hacenerus B 6aHkax PK // HaumoransHeivi barHk PK
4. [leHexHble arperatsi // HaumoransHeivi bark PK 23
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[ToBblILLEHME MO3MUNK Ka3axCTaHa KASE
B MEXXAYHaPOAHbIX PbIHOYHbIX K1aCCUPUKaLLINAX
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McGRAW HILL FINANCIAL

® Frontier

Frontier

Frontier

MapTt 2017 roaa — ynyduweHne nosnumm KasaxcTtaHa rno
Kputeputo "KnnpuHr 1 pacyeTbl” ¢ "OrpaH1MyeHHoro”
0o "CooTBeTCTBYET'

CeHT96pb 2017 - nonyyeHne crtatyca Frontier

MOBBbILLEHWE CTaTyCa B KNacCudmMKaTopax 6yaeT CNOCOHBCTBOBATL POCTY
6a3bl MHOCTPaHHbIX MHCTUTYLIMOHAIbHbIX MHBECTOPOB,

BBMAY HaNMYMA OrPaHNYEHNM Ha MHBECTULMM Ha PbIHKax

CO CTaTyCcOM Hwmxe Emerging

ANS AaNibHENLIEro yNy4lleHUus no3mumm
Ka3zaxcTtaHa He0o6Xxo4MMO:

CYLLECTBEHHOE MOBbILIEHWE NTUKBUAHOCTU PbIHKA;
nmbepann3auma BalOTHOIO PEXMMA;
COBEPLIEHCTBOBAHME PEryIMPOBAHNYA;
OTCYTCTBME 3HAUUTENBHbBIX 3aMPETOB Ha
MHOCTPAHHYIO COBCTBEHHOCTb;

HaM4Me 3-X KOMMaHWM, Kaxaas 13 KOTOPbIX

COOTBETCTBYET C/ICAYIOLUNM KPUTEPUAM:
O CyMMapHas pbiHOYHas CTOMMOCTbL 6osblle $1269 MH;
O PbIHOYHAs CTOMMOCTb HaxOOAUIMXCA B CBOOOAHOM Ob6paLLEHN
aKUM npesbiaeT $635 MAH;
O MoOKasaTenb MMKBUAHOCTU ATVR* 6onblue 15%.
25

* ATVR — annual traded value ratio (koadduumeHT rogoBoro o6bema TOPros)



[ToBbILLEHME NHOEeKCa KASE
KOHKYPEHTOCMOCOOHOCTWM Ka3axcTaHa
3a CYeT pa3BUTUA GOHOOBOIO PbIHKA

[Mpo6nemHbie HaUKaTOPLI B [NMO6aNbHOM
MHAEKCAa KOHKYpeHTOoCcnocob6HocTu BOP
Ha 2016-2018 roppbi:

o HoCTynHOCTb GUHAHCOBBLIX YCYT.
Tekywmv nokasarens — 95 mecto (80),

o [llonyyeHne GMHaHCMPOBaAHMSA HA
BHYTPEHHEM GOHOOBOM PbIHKE.
Tekymv nokasarens — 108 mecto (99);

o HOCTYyMHOCTb BEHYYPHOTO KanmTana.
Tekyum nokasarens — 102 mecto (92);

o PerynmposaHme 060p0OTa LEHHbIX byMar.
Tekyum nokasarens — 11/ mecto (108).
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[lepeBo HOBbIX MHCTPYMEHTOB &
Ha CXeMy pacyeToB [+2

MexayHapoaHbln CTaHpapT

CxeMma pacyeToB T+2 npenycMmaTprBaeT YaCTUYHOE
NEeNnOHMPOBaHKE aKTUBOB U OTCPOYEHHbIE PacyeThbl MO
obs3aTeNbCTBaM. [laHHas CxeMa pacyeToB COOTBETCTBYET
OBUIENPUHATOMN Ha MUPOBBIX BUPXKaX MPaKTUKE M MO3BONIET
CHU3WTb 3aTpaThl Y4aCTHMKOB TOProB, PeanM3oBaTbh HOBbIE
CTpaTerym TOProeau, NPMBAEYb Ha PbIHOK HOBbIX KIMEHTOB
N MOBbLICUTb NTMKBUAHOCTb PbIHKa B LIENOM

——— T ———l]
----------------
e

19 HanboNnee NUKBUAHbIX aKLUN
yXXe Ha T+2

B TekylleM rofly Co CXxeMom pacyeToB [+2
Ha4a M TOProBaThCd elle / akumm:

AKZM, BAST, CCBN, GB_KZMS, HSBK, KCEL,
KEGC, KKGB, KKGBp, KZTK, KZTKp, KZTO, RDGZ, RDGZp,
U_AFLT, RU_GAZP, RU_RTKM, RU_SBER, US_BAC_



VIHGpaCTPYKTYPa PbIHKA: KASE
LLeHTPaNbHbI KOHTPAreHT

* bupa nnaHmpyeT NO3TanHbIM 3aryCcK
LleHTpanbHOro KoHTpareHTa (aHrn. Central

/e\ Counter Party (CCP)) Ha 61P>KEBbIX PbIHKaX;
Tekyuwas
cUTyaums * 3anyck CCP nossonuT:

\ / O CHW3WTb KpeanTHble PUCKM YYaCTHUKOB

TOProOB;
O TFapaHTVPOBATb PACYETHI MO CAENKAM;

O CHU3UTb MapXKMHanbHble TPEOGOBAHNSA A4
PACYEeTOB B pe3ybTaTe HETTUHIG
0643aTENBCTB U TPEOOBAHWN;

¢ O TOProBaTb BHE B3aWMHbBIX TMMNTOB Ha

Mpu yyacTum YYaCTHWKOB TOPIroOB, eAnHbIN TUMUT Ha CCP.
LleHTpanbHOro e"’ "’e

KOHTPareHTa A  [lonyueHuve cTaTyca kBanmpunumposaHHoro CCP
npUBACYET KPYMHbIX MHOCTPaHHbIX
VHCTUTYLIMOHANbHBIX MHBECTOPOSB.
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TpaHchopMauUma MNCTUHIS KASE
1 3anyck riowagkm ong MCb

C 01 vtoHsa 2017 roga nameHeHa CTPYKTypa IMCTUHra

’ OcHOBHas nowaaka | AnbTepHaTMBHas njouliazka

e Axumm (61): o Akumm (42):

KaTteropusa "Tlpemmym” (8)

KaTeropus "CTanaapT (53) « [lonrosble LeHHble bymaru (15):

Kateropwsa "Obnuraumm” (15)
« Jlonrosble LeHHble bymarm (50):

Kateropua "O6nuraumm” (50)
KaTteropud "Kommepyeckme
obnuraumn’ (4)

Insg aMUTEHTOB ANbTEPHATVMBHOW MJIOLLALKM:

Oo6neryeHol TpebOBaHUA CHWXeHbl C60pbI

e YCTaHOBNEHbl TPEOOBAHWA MO PACKPBITUIO * PaccmoTpeHmre — 0,015 % OT CyMMbI BbIMyCKa

MHPOPMaLMM TONBKO B Mpeenax, YCTaHOBNEHHbIX (BMecTO 0,025%)
3aKOHOOAaTENBCTBOM PK * BerynutenbHblvt = 0,015 % OT CyMMbI BbIMyCKa
(BmecTo 0,025%)
* BxerogHbim — 0,025 % OT CyMMbl BbIMYCKa

lMpumedaHme: B CKO6Kax yKa3aHO KOIMYECTBO SMUTEHTOB B COOTBETCTBYIOLLEN KaTeropum aaHHele Ha 01 ceHTs6ps 2017 29



Pa6oTbl MO NpUBREYEHUIO KASE
HOBbIX SMUTeHTOB B 2016-2017/
> 1 O 3 y 91 - saqr
KOHCYIbTaLMA " 3ABESTGROUP
B 14 pernoHax () European Bank e
K A3A30T for METPOMAB/OBCK ¢ 4 . .
PK 3a 2016 » ool KOCTAHAW . -;Bnow AQ "LLly6apkonb Mpemiym
2017 roapl T - e
ACTAHA CEMEN PUAAER. NP &
> 2 4 TTLY o YCTb-KAMEHOIOPCK
000 KK Buanc” “a
NOTEeHLMa bHbIX MA@N
3 MUT e HT O B Kbi3bINOPAIA T e chaspurack! —
- 1 2 Standard | R
Life Fa FERRO-ALLOY
HOBb|X RESOURCES GROUP
SMUTEHTOB

LEHHbIX ByMar
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[ToBblLIEHME PMHAHCOBOW
[PAMOTHOCTW

o Peanumzaums npoexta KASE "buprxeson
CUMYNIATOP" M NEKLUMW B PAMKaX
BCEMMPHOIO EXEroAHOro ABV>XeHWs no
MOBbILIEHWIO PUHAHCOBOW TPaMOTHOCTM
neten 1 monogexmn Global Money Week
(GMW, BcemmnpHasa Hepena eHer);

o [lpoBeneHve Bble3aHbIX MEPONPUATIN BO
BCex pernoHax PK npun cogenctamm HIT
"ATamexeH" PK 1 npodeccroHanbHbIX
KOHCY/IbTAHTOB;

o Obydatollad nporpamma "“OCHOBBLI
¢yHKUnoHnpoBaHus KASE" nns
COTPYAHMKOB 6AHKOB, PabOTaIOLLLMX
B CTPYKTYPHbIX moapa3saeneHmdax ¢ VIP-
KIVEHTaMMU.

KASE




[ToBbILLEHNE MHOOPMUNPOBAHHOCTU KASE
O pesatenbHocTM KASE

o BExemecayHble Megmna-6puUPUHIru;

o 3anyck HOBOro BUAEOPOJINKA
O MPEeVMYLLIECTBaX BbIXOa Ha
GOHOOBbBIM PEIHOK. POTaumsa 4aHHOTO
DOJSIMKa Ha OPULIMANTBbHbIX
CTpaHwuax/kaHanax KASE v ee
NapTHEPOB, a Takxke B dunmanax HIT
"ATameken” 1 OPI'"JAMY" psdaa
OAHKOBCKWMX OpraHm3aumm;

O aKTyalbHbI O630p NOCNeaHMX
TPEHOOB Ha GOHOOBOM W BaIKOTHOM
pbiHKax KASE B peryngapHbix nepenadax
Ha Atameken Business Channel -
"ExxeHepenbHUK KASE®, "B Kypce”,
"PoHpoBbin pbiHOK. CTtaTtyc PRO"
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MeponpuaTng No NoaaepxKe
SMUTEHTOB

o "JeHbsamuTteHTa". OpraHm3aums BCTPeY
PYKOBOACTBA SMUTEHTOB C MHBECTOPAMM
N MPOPECCMOHASbHbBIMMK YY4aCTHUKaMM
PbIHKa LeHHbIX 6yMar. C MOMEHTa 3anyCcKa
MHLMATMBbLI MPOBEAEHO / BCTPEY,

o CemuHap "OCHOBbI B3aMOAENCTBUSA
C UHBECTOPAMM M 3aUHTEPECOBAHHbIMM
cTopoHamu” npu coaencTenm HIM
"ATamekeH" PK;

o Kpyrneim cton "BHeapeHune npakTuku
ESG oTtueTHOCTM B Ka3zaxcTaHe
U NepCrneKTUBbI Pa3BUTUSA" NP
nogaepxke International Financial
Corporation (IFC).

KASE
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DUHAHCOBbIE TEXHONOTMU KASE

% r ” o Hng pacwmpeHmnsd poO3HNYHOM
MHBECTOPCKOM 633bl HEOOXOAVMA
peanv3aumda npoueaypbl
% YaaneHHOM MAEHTOUKALMN;
@ KASE
@ o BHedpeHune 1 pacwmpeHme
NPVIMEHEHWS MOBUNBHbBIX 1 Web-

gile) MPUIOXKEHU ON9 TOPTrOBAN U
- LOCTYMa K OMPXEBbLIM AaHHbBIM.
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HOBbIM KOPNOPATUBHbLIN BEO-CaUT KASE
beta.kase.kz

HoBbin oun3zawvH

O6HOBNEHMe OM3aHa B
COOTBETCTBMUN C HOBbIM
KOPMOPAaTUBHbIM CTUNEM

OCHOBbI "OHIOn

HoBble TEXHONOTUM

N3MEHeHMe 93blKa
NPOrpaMMMPOBaHKS A1 YCKOPEHMUS
3aMpoOCOB K 6a3e AaHHbIX

HoBble BO3MOXHOCTMH
COBPEMEHHbIE BUPIKEBbLIE
rpaukm, dunbTpaLms

IOKYMEHTOB, BO3MOXHOCTb
BbIrPY3KM [aHHbIX, KaJIbKyATOP
NNCTUHIOBbIX CHOPOB U Apyrme
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VIHOPMALMOHHBLIN KaHan KASE
B mpunoxeHmn Telegram / @QKASEInfoBot

B HacTodLlee BpeMs KaHal COAEPXKNT TOSbKO
MHQOPMaLUMo O Toprax Ha KASE MHOCTpaHHOM BaNkoTOWN,
HO CEPBWC MNaHMPYETCH PAaCNPOCTPaHUTL

N Ha PbIHOK LieHHbIX 6ymar KASE. -

O  BO3MOXHOCTbL MOAYy4aTb ONepaTnBHYIO -

CNYKZT_TOD

MHPOPMaUMIO O XOe 1 pesynbTaTax TOpros Ha KASE focn 517700 105604
B YIO6GHOM dopmaTe; |

0,9 man

W Yeepomnenun . o

Mewo “Yeegomnenua”
X ummwmvwmswm‘:'u::‘:: P
o MpenocTaBngeTcs 6ecnnaTHo (paccMmaTpuBaeTcs e L Y
BapMaHT 3anyCK NAaTHOWM BEPCKHM C PaCLUMPEHHbIM g T——
KOHTEHTOM); @ M ® 2 ¢
11:10 12:00 13.00 14:00

15:00

O AOCTYMHO Ha PYCCKOM, Ka3axCKOM W aHI IMNCKOM
A3bIKaX;

O BO3MOXHOCTb HACTPOWUTb YBEAOMIEHUS C YIOOHOM
A9 MONb30BaTENd NEPUOLANYHOCTBIO N B
yKasaHHOEe Bpems.
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CpenHe- 1 JONrocpovyHoe KASE
GOHANPOBAHME B TEHTE

Cxema

— bBY

KsasurocyaapcrteseHHbe
Y . UHBecTOpb s .
B3anMoa4encTtBus. KOMIMaHWKN

YacTHbIA peanbHbLIn
E——
CEKTOP 3KOHOMMKM

M peanoXxeHumd no peasjindalmn.

o [lepenaya NEHCUOHHbBIX aKTMBOB B YaCTHOE yNpaBieHMe C YyCTaHOBEHMEM JIMMITOB
MHBECTMPOBAHMSA MEHCUMOHHbBIX aKTVBOB C BblAENEHMEM NMMUTA Ha MHBECTULMKM B KOPNOPATUBHbIE
LeHHble 6yMary POHOOBOIO PbIHKA;

o Vlcnonb3oBaHWe MHCTPYMEHTOB NOAAEPXKKN B13HECa Yepe3 GOHAOBbLIV PbIHOK:

1)

OKa3aHne GUMHAHCOBOW MOALEPXKKM B GOPME CYyOCUAMPOBAHMS KYMOHHOW CTaBKM MO O6AMraLIMAM
N FapaHTUPOBaAHWMA YaCTV OCHOBHOIO A0OJra no O6AUrauUnsam;

pacwmupeHme  cnektpa  OUHAHCOBLIX  WMHCTPYMEHTOB,  Pa3peleHHbIX K MPpUOBbpeTeHunto
MHCTUTYLUMOHANbHBIMU MHBECTOPAMMU,

BBEAEHME B OOOPOT HOBbIX OUHAHCOBLIX MHCTPYMEHTOB — ETF, O€NO3UTHbLIX CEPTUOMKATOB KaK
SMWCCUOHHbIX ByMar;

0b6s3aTeNlbHOe BKIKOYEHUE B MMCTUHI Ha KASE LeHHbIX 6ymMar opraHm3aumii, NpeTeHaywmx Ha
NoyyYeHne rocydapCTBEHHbIX CyOCUaMNA B pPaMKax peanmdyembiX roCyfapCTBOM MPOrpamMm Mo
NOAAEPXKKE OTEYECTBEHHbIX MPearnpUaTUn. 28



[TOBbILLEHNE YCTONUYMBOCTU B3HECA YEPE3  KASE
yNyylleHre KOprnopaTBHOIO yNpaB/ieHna™

[Mnioci:

o 6onee 3¢pPeKTUBHOE yNpaBneHue;

O NNAHVPOBaHWE GUHAHCOBLIX MOTOKOB M AMBEPCUPUKALMA MCTOYHMKOB GOHOANPOBAHWISA;
O POCT A4OBEPUS MHBECTOPOB.

M peanoXxXeHumd no peajimdalmn.

O pPa3paboTKa M BHeApEeHME KOMMNEKCa Mep, CTUMYNMPYIOLLMX KOMMAaHMM K
MPOXOXAEHWMIO TNCTUHIa Ha KASE;

O MNpenoCTaBNeHMe HaIOTOBbLIX JIbFOT B GOPMeE CHKeHWS CTaBkM KI'TH ka3zaxCTaHCKMX
KOMMaHWW, Npowenmx nMcTmnHra Ha KASE;

O PACCMOTPEHME BO3MOXHOCTM OONEE CYLLIECTBEHHOIO CHMXKEH M CcTaBku KI'TH and
Ka3axXCTaHCKWMX KOMMaHum, koTopble nposenn IPO Ha oTeyecTBEHHOM GOHOOBOM
DbIHKE Yepes3 TOProeyto naoLwanky KASE;

o noaaepxka nHrumatre KASE, HanpaBneHHbIX Ha ObyYeHKME Ka3axCTaHCKMX KOMMaH1M
OCHOBaM GOHAOBOIrO PbIHKa M BHEAPEHWMIO MEXOYHAPOAHbIX CTaHAaPTOB
KOPMOPAaTMBHOIO YrpaBieHms.

* 6yaeT CNOCOBCTBOBATH peanm3aunn nyHkTa 41 O6LeHaUMOHaNbHOro NiaHa MEPONPUATUIM MO peanunsaumn MNocnaHuns [Nasbl roCcyAapcTBa
Hapoay KasaxcTaHa oT 31 aHBaps 2017 roga "TpeTbd MOAepHM3aUMa KazaxcTaHa: rnobdanbHas KOHKYPeHTOCMOCOBHOCTL 29



[TpuBaTM3aLUMS rOCYOAPCTBEHHbBIX aKTUBOB KASE
Ha naowanke KASE

o KASE obnagaet TexHONOrM4yeckom 6a3omn anagd NpoBeaeHs NprBaTM3aLm akTMBOB;

O MNPOBeAeHME PAa3MELLEHMS aKLMIN TONbKO ABYX KPYMHbIX KOMMNaHMM KaszaxcTaHa No3BOANIO
OOCTUYb YBENNYEHUS PO3HNYHOM MHBECTOPCKOM 6a3bl B 10 pa3 ¢ 10 932 (1 asrycrta 2012)
0o 108 /14 (1 asrycta 201/) cyeTOB OUIMNYECKUX NTNLL;

O peanMsaumng rocyapCTBEHHbLIX aKTUBOB Yepe3 brpiKy O3Ha4aeT NpuBiedYeHmne BH1MaHMd
LUMPOKMX CNOEB HACENIEHMS CTPaHbI, 3apyO6eXHbIX MHBECTOPOB, MaKCMMaslbHOE ObecneveHme
MNPO3PAYHOCTM B CBA3M C LUMPOKMM KPYrOM HabMtoAaTeNen TOProB, a Takxke OCBELLeHMe
B CPECTBaxX MaCCOBOW MHDOPMaLLNN.

I peanoxeHumd rno peasimdaumnn.

o MPOBEAEHME MPUMBATM3ALUMM FOCYAAaPCTBEHHbLIX aKTUBOB B PAMKaxX
KOMMNNEeKCHOro nnaHa npveatnsaunm Ha 2016-2020 roabl Ha Yyepes
OTeYeCTBEHHbIV QOHAOBbIN PbIHOK;

o rpwmBinevHeHmMe K npoBeaeHnto OUEHKN 1 BbIBOAY Ha Cl)OH,D,OBbII;I PbIHOK
[OCYHaPCTBEHHbBIX aKTNBOB, MOAJNIEXaLWMX MPMBaTM3alU N, JTOKaJIbHbIX

NpOdPEeCCUOHaNbHbIX KOHCYNbTaHTOB.
40



Co34aTb HAUMOHAbHYIO KASE
PENTUHIOBYIO CUCTEMY

O OLHWM W13 COEPKMBAIOLIMX GAaKTOPOB A5 NOKANbHBIX MHCTUTYLMOHAbHbIX
MHBECTOPOB SBNAETCH OrpaHnYeHve, yCTaHOBNEHHOE Yepes npydeHuUmansHoe
PErympoBaHve, O MHBECTUPOBAHWIM aKTMBOB TONBKO B T€ LIEHHbIE BYMAru, SMUTEHTb
KOTOPbIX UMEIOT PENTUHIV ONPEAENEHHOIO YPOBHA OT "OONbLLION TPOMKK;

O MNOJIyYEHUE PENTUHIOBOM OLIEHKM OT "OONbLLIOWM TROMKK" 1 MOCneayoLllee ee
NOALEPXKAHME ABASOTCSH AOPOrOCTOALMMM YCAYramm 1, COOTBETCTBEHHO,
YBENNYMBAIOT GUMHAHCOBYIO HArpPy3Ky Ha 613HeC.

I'Ipe,u,nox(eHml Nno peasjindaulmnm.

O BO3MOXHOCTb MPW3HAHNSA PENTUHIOBbLIX OLLEHOK OT PENTUHIOBbLIX areHTCTB
N3 IOPUCAVKLUMM C BBICOKMM YPDOBHEM PErYIMPOBaHMA M HAA30Pa, B TOM YUCNE
DEVTUHIOBbIX ar€HTCTB, QYHKLUMOHMPYIOLLMX Ha TEPPUTOPUK EBPOMNENCKOTO
COKO3a;

O 3aKpenneHue B 3aKOHOAATENbCTBE OO6A3aTENBCTBA SMUTEHTOB, LIEHHbIE
OGYMary KOTOPbIX OOPALIATCS Ha BHYTPEHHEM OPraHM30BaHHOM PbIHKE
LleHHbIX 6yMar, NoOAy4aTbh HaLUMOHANbHbIE PENTUHIOBLIE OLIEHKW.
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Co3naHune eanmHoro KASE
OUPXKEBOTO NPOCTPAHCTBA B PAMKaX
EBPa3nMCcKOro aKOHOMMYeCKOro npoCcTpPaHCTBa

O CO34aHWe YCNOBUW AN KPOCC-TPENOMHIA, M, KaK
CNencTBMeE, MOBLILLEHUS NMKBUAHOCTW 33 CYET AOMYCKa
OPOKEPOB-ANNEPOB CTPpaH E3M;

o OOO "YHWMBEP Kanutan" ctano nepBov MHOCTPaHHOW
OPOKEPCKOM KOMMaHWen, NPUHATOM B YneHbl KASE no 7 YH"BEP

KaTeropmam "GoHg0oBas 1 gepusaTtusbl’ (@anpenb 2017) KanurTan

npe,U,J'IO)KEHVIﬂ Nno peasJindaumn.
O FaPMOHWM3aLMA 3aKOHOAATENBCTBA W MPaBWI OUPX;
O TEXHONOIMMYECKOE COTPYAHNYECTBO U CTaHAapTM3aLUms.
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KOHTaKThI

KASE

Pecny6nunka KazaxctaH, 050040

r. AnmaTsl, yn. bamnsakosa 280
CeBepHast 6allHs
MHOropyHKLMOHaNbHOrO KOMMIEKCa
"Almaty Towers’, 8- aTax
Ten.:+7(727) 237 5300

dakc: +7 (727) 296 6402

e-mail: info@kase.kz

www.kase.kz



