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/\ KASE Index and world stock indexes ATL
KASE index growth by 26,2 7% >

data from January 01 to October 01, 2023
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JaN Dynamics of changes in the base rate and CPI Al

YA
Dynamics of changes in the base rate in Kazakhstan (here is the Interest rates and inflation rates ~ Dynamics of changes in annual inflation in Kazakhstan (annual
base rate of the Central Bank of the Russian Federation at the of other countries of the world inflation in the Russian Federation is indicated below), in %
time of the change in the base rate in Kazakhstan), in % per
annum = Poccus KasaxcTaH
= HB PK ==——Ll5 P® % CPI 24,0
20.00 Real interest rate at the end of the reporting month (base
\ FED 5.50% 3.7% rate minus inflation) 207 21.3 22.0
Kazakhstan -+4.7% 10 620'3 '
Russia -+6.8% 188 ’ 20,0
16.756,50 - ECB 4.50% 5.2% ' 18,1
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The US Federal Reserve in February, March, May and July, it raised the rate by 25 bps to 5.5%

The ECB raised the rate in February and March by 50 bps, as well as in May, June, July and September by 25 bps to 4.5%

» The Central Bank of China in June and August, he lowered the rate by 10 bps to 3.45%

» The Central Bank of the Russian Federation in July, he raised the rate by 100 bps, in August by 350 bps and in September by 100 bps to 13.0%

Source: Bloomberg, HBPK



JaN Dynamics of exchange rates in comparison with the cost of oil

data from January 01 to October 01, 2023
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Mar.23

Apr.23

May.23

TRAVAS

Jun.23

Jul.23

VA

Aug.23

USDRUB

Brent

USDKZT

RUBKZT

Sep.23

97.55 RUB
+31.5%

95.31 USD
+10.9%

47783 KZT
+3.3%

490 KZT
-21.6%
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+46%

9M 2022 to trading
9M 2023 volume

from 193.6 to
283.4 trln tenge

+26%

since the KASE Index

beginning
of 2023 from 3,251.64 to
4,103.83 points

* data as of October 01, 2023

Market

trends

+57%

trading volume on
the securities market

from 5.9 to
9.2 trln tenge

+27%

capitalization of the
stock market

from 21.2 to
27.0 trln tenge

x3.1

trading volume on the
stock market

from 83.9 to
256.6 bn tenge

+100

instruments
in the official list

KASE

+51%

trading volume on
the corporate bonds

from 1,176.0 to
1,777.5 bn tenge

+147w.

new accounts opened by
individuals

on 01.10.23
more than 2 mln accounts to the CSD



A In trading lists

1,597 instruments, including 994 securities, 266 instruments in the T+ list

for 9M 2023 + 164 securities, +25 instruments in the T+ list

as of October 01, 2023

Stocks Bonds

Money market Foreign exchange
market

Derivatives

IPO / Auctions RUBKZT RUBKZT KASE Index
Securuties of USDKZT USDKZT USDKZT
GSB MF RK e CNYKZT CNYKZT RUBKZT

Large companies Municipal bonds . EURKZT EURKZT KZAP
— NB RK Notes e R
BRI Foreign GS Stocks
GDR Bonds
Corporate bonds
GCB Basket
MFI bonds* KSU
| 6l | | 193 l 12 |
| 8/ | | 615 | | 26 | | 265 | | 22 || 16 |
Calculations
T+2 T+2 T+2 from T+1 to T+1Y T+0 T+1W
T+0 - illiquid T+0 — illiquid 740 from T+0 to T+90 T+1 T+1M
securuties securuties T+2 T+3M
T+6M

* securities of international financial organizations

Source : KASE
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/\ Official list of KASE:

+18 new issuers

555
472

437
396

225
186
157 181
55
2018 2019 2020 2021

Source : KASE

A

FY A

KASE

Structure of listed companies by field of activity

24

m development institutions

H real private

Stocks real quasigos Corporate
82 bonds
92
finance private 39
m finance quasigos 13

619

580

m Issuers of NGS

Securities issues

226 223
m New issuers of NGS
23 18
[ | -

2022 9M
2023

For OM 2023 100 instruments of 44 issuers were included in the official list,
including 20 instruments of 18 new instruments.

In the I11Q 2023, 32 instruments of 22 issuers, were included in the official list,
including 7 nHcTpymMmeHTOB Of 7 new issuers :

* Occidental Petroleum Corp.

* BRBAPKLLP

* Altyn Sapa ALM LLP

* ForpostLLP

* "KA'ID Collect’LLP

* "Microfinance organization“Vivus”
* ElOrdau LLP"



yaN Capital raising market:

trading volume growth by 46% 9M 2023 to 9IM 2022

KASE

Total trading volume

Foreign A KZT trln
Exchange mor'\(e{ Secur‘l(tlss Derivatives 283,4
Market arss mape 193,6 . o
o w +46%
Dynamics of trading volume oM oM
by sector, trln tenge 2022 2023
()
+46% Securities market
9,2
v 5.9 o
m B 57%
261,6 om oM (o]
2022 2023
Foreign exchange market
193,6
174.4 +46% 22,4
= B 1617
127,8 125,6 - o
118,1 118,0 ' 9M 9M
2022 2023
86,2
Money market
251,7
173,7
m B +459%
9M oM
2018 2019 2020 2021 2022 oM 9M Q  na 2022 2023
2022 2023 2023 2023

Source : KASE 9



Corporate
bonds

Securities of
investment
funds

KASE Global

Dynamics of trading volume by sectors of the stock market, KZT bn

MFI bonds

A Volume and structure of the stock market

KZT bn
540

429
307
204 2i3 I

O,
+44% +57% 1 2018 2019 2020 2021 2022
() l
+49% -21% 9238,7
8 980,5
v/ — KZT trin
7 878.,2 2,7 2,7 2,5
2.3
+8% 20
6 218,2
5899,3
5286.,8
4 872,8 2018 2019 2020 2021 2022
KZT trln
6,0
4,7
3,6
16 18 I
2018 2019 2020 2021 2022 oM oM
5022 5023 2018 2019 2020 2021 2022

Source KASE

257

84
oM OM
2022 2023

1.8
1.2 I
9M  9IM
2022 2023

7,0
4,5 |
9M M
2022 2023

9M 2023

2022
2021
2020

2019

9M 2023
2022
2021
2020
2019

9M 2023

2022
2021
2020

2019

KASE
Stocks
trend Numb(?r of
transactions
X3,1 516,356
-28% 516,318
+80% 456,451
+17% 195,687
-62% 103,222

Corporate bonds

Number of

trend .
transactions
+51% 29,586
+26% 18,481
-26% 8,839
-1% 3,203
+18% 2,704
GS
Number of

trend .
transactions
+54% 4,159
+68% 3,420
-23% 2,557
+155% 1,859
+11% 8,887

10



yaN Capital raising market:
the growth of the volume by 86 %

Volume of initial placements, KZT bn Structure of the primary market for 9M 2023,
KZT bn
u Corp.bonds = GS " MFI m Stocks
+86% m Corporate bonds
— m Stocks
6243,9 6367.3 - MF
58627 B Municipal authorities
© Ministry of Finance
3934,3 3963,0 -46%
3430,7 |
3046,5
28128 9M 2022 9M 2023
3,430.7 6,367.3
Lo o KZT bn KZT bn

2018 2019 2020 2021 2022 9M 9M na na
2022 2023 2023 2023

Source: KASE 11



/\ KASE Index

KASE index growth by 26.2%

Share in Capitalization, KZT bn Trading
Free float, -
Company % the index, volume,
° % ordinary preferred mln tenge
share shares

Bank CenterCredit 40.4 6.8 134.9 0.2 2,352.3
Halyk Savings Bank 30.5 145 1,644.6 - 11,310.4
Kcell 341 14.4 397.8 - 8.174.7
KEGOC 10.0 4.8 387.0 - 939.3
KazMunayGas 3.0 143 7,230.0 - 144,663.9
Kaspi.kz 24.6 14.6 8,787.8 - 3,051.7
Kazatomprom 25.0 18.3 4,918.4 - 6.568.7
Kazakhtelecom 19.2 8.4 356.6 7.5 5,234.5
KazTransOil 10.0 3.9 319.2 - 6.,891.1
Total 24,176.4 7.7 189,186.5

From February 03, 2023, ordinary shares of JSC NC KazMunayGas will be
included in the representative list of the KASE Index

KASE Index in 2022 — 9M 2023

*as of October 01, 2023
Source: KASE

9
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-11.5%
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+51.5%

+39.5%

+26.2%
+25.7%

+19.4%
+18.2%

+15.5%
+14.1%
+13.3%

-8.0%



yaN KazMunayGas trading volumes on the secondary market

_________________________________________________________________

0 8 trading resumed on the

secondary market in the
Kazakh tenge under the
T+2 scheme

December

_______________________________________________________________

Number of shares offered

18,303,584 shares

(3 % of the total number of issued shares of the company)

Capitalization of the company
(as of 01.10.2023)

/,230.0 bn tenge

Market-makers
 €OPPRNANCE bec /L) invest
E €9 SkyBridge Invest FREEDOM

40,0
35,0

30,0

bn tenge

25,0
20,0
15,0
10,0

50

0,0

+41% from the date of placement
+ 26% from the beginning of 2023

The volume and number of transactions in the secondary market since the trading
resumption date

mmm \/olume, bn tenge ()

e NUmMber of deals (-)
16 Since the resumption of
trading 93.7 th. transactions
with a total volume of 169.4
bn tenge have been
concluded

11
10
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A Stock Market:

the growth of trading volume by 3.1 times

G
Trading volume, Investor structure in the secondary
KZT bn market for*
m Secondary market I Primary market
xs 1 Banks
o 1 Broker-dealers
31%
share of non- m Other legal entities
residents
)
+30/o m Other institutional investors
u Individuals
*  of the total gross turnover of stock trading on the secondary market, excluding large
843 109.,4 transactions and transactions of an irregular nature
Capitalization of the stock market, trln
lna na KZT
2023 2023 2022 2023 30 27.0

on the secondary stock market: o5
1' I 2’822 I97 -o 20
bn tenge average daily th tenge "
average daily number of average volume of
trading volume transactions one transaction

10

Jan.22 Apr.22 Jul.22 Oct.22 Jan.23 Apr.23 Jul23 Oct23

14

Source: KASE



/\ KASE Global A

P A
Trading volume, Investor structure for 9M 2023 KASE
KZT bn
35,9% Banks
+47%
Broker-dealers
Q
0.6%
x5.6 m Other legal entities
share of non-
residents
m Other institutional investors
i Individuals
Top 5 most popular shares of the KASE Global
sector by the end of 6M 2023
® Volume of transactions, KZT mln <+ Number of transactions
2022 2023
* 6 541,3
5622
4072
'Y 3117 .
3656
163.8 233 702.2
703,3

mln tenge average daily th tenge — N [
average daily number of average volume of TSLA_KZ INTC_KZ T_KZ F_KZ AAPL_KZ
trading volume transactions one transaction - 7

" ad . A

T (intel t—j AT&T .

Source: KASE e 15



A Investment funds’ securities market and GDR Ai\

d},/_/u(_/
As of October 01, 2023, there are 18 instruments in the official list As Of_ Oct.ober 01.. 3023. there are 5 global depositary KASE
of KASE, 5 management organizations and 6 ETFs receipts in the official list of KASE
Volume of transactions in securities of Volume of transactions in derivative
investment funds, KZT bn securities (GDRs), KZT bn
+22% -90%
-35%
+8%
B L
0,6 0,6
1Q 1l[e} oM oM 1Q [|[@] oM 9M
2023 2023 2022 2023 2023 2023 2022 2023
Structure of investors of securities of investment Structure of GDR investors for
funds for 9M 2023 9M 2023

34,1%

Banks
o Broker-dealers 0 10/
10 /o i 70
share of non- m Other legal entities share of non-

residents

residents

m Other institutional investors

i Individuals

Source: KASE

16



A GS market:
trading volume growth by 547%

Trading volume,

KZT bn
m Secondary market L Primary market
+54%
-47%
.5
&
na na
2023 2023 2022 2023
38.0 23 1.7
bn tenge
number of

average daily

average volume of
trading volume

bn tenge average daily
one transaction

transactions

Source: KASE

A

P A
KASE
Structure of GS offerings in the primary market
by maturity, KZT bn

= <l ropa = 1-3rona

= 3-5 et = 5-10 net

= >10 net I

<lrona 1-3rona 3-5net 5-10 net >10 net

Amount of government debt (at face
value) traded on KASE, KZT trln
25.5

25
20
15
10

Jan.22 Apr.22 Jul.22 Oct.22 Jan.23 Apr.23 Jul.23 Oct.23

17



/\ Investor base of the government securities market: AYI‘L

~ 6.9% - the share of non-residents in the secondary trading KASE
Structure of investors Structure of investors
in the primary market for 9M 2023 in the secondary market for 9M 2023

Banks Banks

Broker-dealers Broker-dealers
m Other legal entities m Other legal entities

m Other institutional investors m Other institutional investors

® Individuals © Individuals

Share of non-residents in the gross turnover Share of non-residents in the gross turnover
of the primary market, % of the secondary market, %
2.0 9.7

2018 2019 2020 2021 2022 oM " o018 2019 2020 2021 2022 oM
2023 2023

Source: KASE 18



A\ GS yield for 9M 2023 and GS yield curve A‘:Tlx
for MEKAM offerings from 11.50% to 17.78% per annum e

X NBRK notes primary market (16,17-16,75) O NBRK notes secondary market (15,8-16,85)
A MEKAM primary market (11,5-17,78) o MEKAM secondary market (10,8-18,35)
20,0
[ J
18,0 °

yield to maturity, % per annum

as of 1 October 2023
as of 1 January 2022

as of 1 January 2023

0 5 10 15 20 25 30
maturity, years

Source : KASE 19



yaN Corporate bond market:

the growth of trading volume by 51%

Trading volume,

KZT bn
m Secondary market L Primary market
+51%
+36%
‘ v
a na
2023 2023 2022 2023

9.7 162 60.1
bn tenge average daily mln tenge

number of

average dally transactions

trading volume

average volume of
one transaction

Source: KASE

A

P A
: : KASE
Structure of investors in the secondary

market for 9M 2023

" Banks

m Broker-dealers

20%

share of non- m Other legal entities

residents
m Other institutional investors

& Individuals

Volume of corporate debt in

circulation, KZT trln
16

8
Jan.22 Apr.22 Jul.22 Oct.22 Jan.23 Apr.23 Jul.23 Oct23

20



A Primary corporate bond market:
yield from 10,0% to 30,0% per annum

Structure of investors in the primary
market for 9M 2023, %

\

VG

KASE

Market placements for 9M 2023

—Base rate —KASE_BMY * Yield, % per annum
9 0, 0,
- from 10,0% to 30,0% per annum
32
¢ 'REIF "RETAM’ ¢ RGBrands
28
26 MFO'R-Finance”
27 L . } # [ Birinshi Lombard ) ElOrdaArmau
24  MFO "OnlineKazFinance : & ¢ o+ @ ! Altyn Sapa ALM
MFO "Swiss Capital” " /
<( . LOGYCOM ( . : "
7 ) | S— * MFO "OnlineKazFinance” | MFO“OnlineKazFinance™ | ¢ Capital Leasing Group
N o9 / Kazakhstan Naank RBK o ¢ -~ 4 b A, -
' 20 | Sustainability Fund" | ‘,a_[] ___________________ o e MEO KMP MFO"R-Finance’y \ro "kMF KazAgroFinance BRBAPK
39 27 | (KSF) L e e Yliels ISP bomeCreditBark o o MFO‘R¥inance’ KazAgroFinance
30 17 i e % e *e® 7 KEGOC | ¢ ¢ eIV * KSF ST ¥ I W 3
7 ! Hl | L N T ! KazAgroFinance --Hemegredpt.gamﬁ
1 4 16 - — Tovota BmanetakCoricns KazakhatamMe
u i KSF ( R e e A FoyoterHrancal-ServicesKazakhstan M ;.- »
! Developr®ntBank of ®11  sr ¢ e 2 * ¢ ¢ o @ & BerekeBank
2018 2019 2020 2021 2022 oM \ Kazakhstan ! md
2023 —_— MFO "aFinance’ Bereke Bank (o o o &
= UAPE 12 Forpost’ valuer LUSD L KSE
i e LUP o ¢ * Forpost’ LLP “Swi ital
H Individuals _ . @ value USD Forpokt LLP Vaﬁe‘_ D * MFOvaSlleveSZggpltal
Broker-dealers 8 MFO OC:[US}Siszglnance MFO "OnlineKazFinance™ value: USD
m Banks M M M M value: USN? %) M M M M
[a\} [oN] (o} Al A Al [aN} (o} Al [aN]
Other legal entities Q I & < Q g g Q S S
. . . . - [aN} M <t LN Vo) N~ 0 o o
m institutional investors o o o o o S o & ) 3
b — — — i — — — — p]
o o o o @) o o o o ©

Source: KASE
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/\ Placement of corporate bonds for 9M 2023 (1/3)

KASE

Compute
Logy Y

Tehnology
LOGYCOM

OAPNOCT

MHBECTMUMM M pa3BUTHE

@ ( KEGOC

"Kazakhstan ] "
Sustainability Fund” JSC KEGOC*" JSC

"Forpost” LLP

14 issues
Period Period
1,0-7.0 year 14,7 year
Volume: Volume:
301,6 bn KZT 16,9 bn KZT
Yield to maturity: Yield to maturity:
14.97-18.76 % per annum 19,23-19,53% per annum

Period
1,0 year
Volume:
3.7 bn KZT
Yield to maturity:
10.75 % (s USD) per annum

Period
5 year
Volume :
5,0 bn KZT
Yield to maturity:
22,00% per annum

( B \ HOME ( 9 \ ( é BaHK passuTHA \
CB:EE{?(IT TM KasaxcTtaHa
Bank RBK JSC R RETAM Development Bank of
AO "Home Credit Bank”
JSC "REIF "RETAM" Kazakhstan JSC
) 3 issues
3 issues 4 issues Period
9 GZ%HS - ear Period Period 1,0-12,0 year
’ Vol ' y 2,0 -3,0 year 7.0 year Volume:
32.9 b KZT Mol Volume : 75,5 bn KZT
= . 13,6 bn KZT 6,5 bn KZT Yield to maturity:
Yield to maturity:

% Yield to maturity: Yield to maturity: 0,50 %/ 15,25% per annum
\ B S a”””m/ 18.00 % per annum \ 30,00 % per annum } \ 2,0%+TONIA /

Source: KASE zz



soLva

"MFO OnlineKazFinance”
JSC
6 issues
Period
0.6-2,0 year
Volume:
26,1 bn KZT
Yield to maturity:
21.00-22.75 % / 10.00 %
(USD) per annum

4 TURB() MONEY p

MFO aFinance

Period
2.0 year
Volum :
44,9 min KZT
Yield to maturity:

" @kiNANCE |

MWKPO®WHAHCOBAA OPTAHU3ALIWA

"MFO "R-Finance” LLP

3 issues
Period
1.0-3,0 year
Volume :
1,6 bn KZT

Yield to maturity:
Q0.00—ZS,OO % per annum

(" )

LLP "Microfinance
Organization "KMF*

2 issues
Period
1,0 year
Volume:
20,0 bn KZT

11,00% (usD) per annum

Source: KASE

Yield to maturity:
20,00% per annum ‘

/\ Placement of corporate bonds for 9M 2023 (2/3)

 wiscapil

swisscapita

"Swiss Capital” MFO" LLC

2 issues
Period
2,0 year
Volume
3,2 bn KZT

Yield to maturity:
\ 10,50-22,50 % per annum }
(C manrmmmﬂc\

KazAgroFinance JSC

2 issues
Period
6.0-7,0 year
Volume:
30,3 bn KZT
Yield to maturity:

( birinshi
lombard

"Birinshi Lombard” LLP

3 issues
Period
2,0 year
Volume:
1.0 bn KZT
Yield to maturity:

\ 18,65-19,25% per annum J

24,00 % per annum

JSC Kazakhstan Housing
Company

Period
28,0 year
Volume:

39,3 mln KZT

Yield to maturity:
\ 0,10% per annum

VG

KASE

23



/\ Placement of corporate bonds for 9M 2023 (3/3)

@ Bereke Bank

AO "Bereke Bank”

5 issues
Period
9,0 year
Volume:
400,9 bn KZT
Yield to maturity:
14.00-16,00 % per annum

((‘3 RG BRANDS\

FOR A LIFE

"RG Brands Kazakhstan"
LLP

Period
10,0 year
Volume :
11,0 mln KZT
Yield to maturity:

(5 A

NACAgro

BRBAPK LLP

Period
5,0 year
Volume :
492,5 bn KZT
Yield to maturity:

\ 30,00% per annum ‘

Source: KASE

21,00 7% per annum

r N

"Altyn Sapa ALM" LLP

Period
2,0 year
Volume :
1,5 bn KZT
Yield to maturity:

\ 25,00% per annum J

[ a0

cl group ==,

"Capital Leasing Group”
LLP

Period
2,0 year
Volume
20,0 bn KZT
Yield to maturity:

(

@ Toyota
Financial Services

LLP "Toyota Financial
Services Kazakhstan

MFO*
Period

1,0 year
Volume:
5.0 bn KZT
Yield to maturity:
17,00 % per annum

22,00 % per annum

r N

"El Orda Arnau” LLP

Period
2,0 year
Volume :
2,0 bn KZT
Yield to maturity:

25,00% per annum

LLP "Safe-Lombard”

Period
3.0 year
Volume:
849,6 mln KZT
Yield to maturity :
21,00 % per annum

KASE
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/\ Bonds of microfinance organizations Aﬁ\

28

24

20

16

12

A
//]/5'1«/(_/

Market placements Structure of investors in the primary KASE

_ market
== B3se rate ——KASE_BMY ¢ Yield, %APR

from 11.0% to 25.0% per annum (KZT)
from 6.0% to 10.5% per annum (USD)

Banks

Broker-dealers
5%
R-Finance . R-Finance o
R-Finance m Other legal entities
L * share of non- 9
L residents
Birinshi Lombard i i i i
] mnshii-ombar , , m Other institutional investors
Arnur Credit MFI "OnlineKazFinance"
Credit Time. Swiss Capital *  MFI"OnlineKazFinance" R-Finance Credite 4 L
Capitali Time. F i
. * . Ccloankzs + eCapitalinvest ¢ e * & Individuals
. R-Finance aFinance ’aFinance’Bravo Business UNICREDO R-Finance
vl ' . . Toyota Financial Services
MFI "OnlineKazFinance ¢ ¢4 ¢ R-finance *
MFI "OnlineKazFinan%giﬁgan MFI “OnlineKazFinance" MFI “OnlineKazFinance" Kazakhstani: FO . .
_J Structure of investors in the secondary
NIET Credit market
N . Safe-Lombard
+ KMF
Toyota Financial Services
Kazakhstan MFO ; i
: \d Swiss Capita MFI "OnlineKazFinance’  Wiss Capital Banks
o
¢ ’.MFI "OnlineKazFi !
MFI “OnlineKazFinance” * nunerazrinance
& UNICREDO Broker-dealers
+ Mogo Kazakhstan MFI “OnlineKazFinance 4°/
(-]
. ¢ UNICREDO m Other legal entities
Credit Time share of non-
residents
N N N N N N N q q q Dy Y M m Other institutional investors
o o o o o o o o o o o o o
N N N N N N N N AN AN N N N
! ! 3
@ o 8 8 g 3 S 8 g = s 8 3 = Individual
g &8 &8 &8 & & &8 8 &8 8 3 38 8 ndividuals

Source: KASE z 5



L ESG bond issues on KASE

15 issues were
iIncluded

13 issues in the
KASE list

Volume of issues:
KZT 205.0 billion

Green bonds

O

Empazuicrmi Bans Paamuran

ADB

ASIAN DEVELOPMENT BANK

1 issue 4 issues
Eurasian Development (2 repald)
Bank Asian Development
. Bank
Duration
of circulation: Duration of
3 years circulation:
Issue volume: 1.95-2.21 years
20.0 bn KZT Issue volume:
Posted volume: 26.3 bn KZT
20.0 bn KZT Posted volume:
Rate : 26.3bn KZT
10.50% Rate :

10.10% - 16.65%

*as of October 01, 2023

4V BaHk pa3svTuA

KazaxctaHa

3issues

Development Bank of
Kazakhstan JSC

Duration of
circulation:
3-15years
Issue volume:
47.0 bn KZT
Posted volume:
10.0 bn KZT
Rate :

2% + TONIA

KEGOC

1 issue
"KEGOC" JSC

Duration of
circulation:
15 years
Issue volume:
35.0 bn KZT
Posted volume:
321 InKZT
Rate :

3% + TONIA

Posted:
KZT 135.7 billion

O

Espaswiceni Bans Paaswran

1 issue

Eurasian Development
Bank

Duration of
circulation:

3 years
Issue volume:
20.0 bn KZT
Posted volume:

Rate :

A

YA

Rate:

10.10%-22.607%,
2%-3% + TONIA

Social bonds

ADB < bAWU soLVa
ASIAN DEVELOPMENT BANK
3 issues 1 issue 1issue
Asian Development pamy Entrepreneurship MFO
Bank Development Fund JSC OnlineKazFinance
Duration of Duration of Duration of
circulation circulation: circulation :
76 — 98 years 5 years 2 years
Issue volume: Issue volume: Issue volume:
35.7 bn KZT 1.0 bn KZT 20.0 bn KZT
Posted volume: Posted volume: Posted volume:
357 bn KZT 1.0 bn KZT 10.6 bn KZT
Rate : Rate : Rate :
10.15% - 14.10% 11.90% 22.60% (indexed)



A Bonds of international financial organizations
trading volume growth by 2.8 times

Trading volume,

KZT bn
m Secondary market A
+20%

| v

élis ES,O
na na

2023 2023

1.1 2
number of

average daily

bn tenge average daily
trading volume

transactions

Source : KASE

Primary market

x2.8

62,4
I44,0
oM oM

2022 2023

554.6

mln tenge

average volume of
one transaction

22%

Investor structure for 9M 2023

Banks

Broker-dealers

8%

m Other legal entities
share of non- 9

residents
m Other institutional investors

® Individuals

Debt structure of IFO bonds
in circulation by maturity, KZT bn*

303,3 < 1lyear
29%
1-3 years
3-5years
m 5-10 years
387,9

37%

A

VG

KASE
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A Foreign currencies
trading volume growth by 61%

Volume of transactions on the foreigh exchange
market, trln tenge

+61%

+50%
'
122.3 556 219.8

average volume of

mln tenge
one transaction

average daily number of

bn tenge average daily
trading volume transactions

Source : KASE

.\

Structure of the exchange market in the volume of trades. Volume K ASE
in millions of currency units

9M 2023

9M 2022

Note: the shares are calculated from the trading volume in KZT

474.99 4.8938

tenge

RUB/KZT
(-23.6 %)

tenge

USD/KZT
(+2.7 %)

USDKZT
29,043.0
58.8%

USDKZT
22,948.3
75.7%

CNYKZT
3,759.6
1.1%

CNYKZT
5,842.0
3.0%

65.8808

tenge

CNY/KZT
(-0.2 %)
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yAN Money market:
trading volume growth by 45%

Trading volume, KZT trln

m REPO
- SWAP
+50%
174
12,5
1Q 1naQ oM
2023 2023 2022

Repo market instruments, KZT trln

Swap market indicators, % per annum

B Autorepo with GS basket
m Autorepo with BISP basket
Autorepo

Nego repo

Souce: KASE




/\ Growth in the number of retail investors: ATI\

more than 2 million accounts e
KASE
Number of trading accounts of individuals in the CSD Active accounts of indi_\{i_ql_tg_q[gi_n the securities market
3 S S '
N N ~N O N
e=Om= trading accounts E’ 9 ©
xR R

==0=m= share Of retail investors in the employed population

5,8%

~ | & | @ i | | |
& 8 3 P B o 3 | ’
o o 1 1 H 1
: 5 8 5 ol i 2 B S i
|8 2 sPi S I8 8 Flel
3 N 3 m mE SN P |
N - b ol N 1 : O n [o0) : — 1
3 a o < N i i o e o N H
. 3 & o 9 o =4 9 i R M o i !
« | 5| ¥ | & 3 I o Q o I : : @ \ @ | I :
y K0 > - M | ;Il ml ml a
e} 1 1 1 :
- g %3 & gy 28 23 B4 8 fe® gX ERL R
< @ < © by (XY -« =« =3V 3V H 3V -« =« ! [3Y !
Q - © « ( = 41 01 1 1 +r S 0" e-ccccs—a==- * bmmmmmmmm—e *
~ 2 S -
3 5 N o o < N o o < ~ ° B Number of sub-accounts & Number of unique omnibus account codes
? Q ? = Q Q Q 0 < Q Q <
- - - - N N N M M N
Top 5 most popular stocks among retail investors
by the end of the 9M 2023
u Volume of transactions, mln tenge + Number of transactions
679n. 1.4min
. 83199.0
sub- accounts on omnibus accounts on 304 294
01.10.2023 01.09.2023
162 439
147w, 132t ~7.5% .
th. - «d /0
‘ new sub-accounts for IsTJ(g—eaachoISnts for ‘ the share of retail investors 44 051
9M 2023 OM 2023 from the employed 477.3 s
population -
HSBK ASBN KMGZ KZTO KMGD

Source: KASE, Central Securities Depository of Kazakhstan, Statistics Committee of the Ministry of National 30



/\ KASE and AIX: facts in numbers

KASE

A

VG

AX KASE

Markets

1. Stock market 3. Currency market

2. Money market 4. Derivatives

1. Stock market

2. Repo market

Number of issuers

255

issuers

94 issuers

(of these, 19 are issuers on KASE)

151 48
Number of 994 424 . N instruments are involved in
. . . . Instruments in trading lists .
instruments . L instruments are involved in transactions
Instruments in trading lists transactions (of these 43 are issuers on KASE)
! (of these, 11 are issuers on KASE)
Number of 51 29 member
members member of these, 19 are members on KASE
Index 24 stock and money market index 1 synthetic index
Number of More than 2 million accounts: 679 thousand sub-accounts, 1.4 million omnibus 1 million accounts
accounts of account codes. Active: 99 thousand accounts: 22 thousand sub-accounts, 77 o
ST . Active: n/a
individuals thousand omnibus account codes
2021 2022 9M2023 2021 2022 9M2023
Trading volume
9 174.4 261.6 283.4 0.1 0.08 0.1
trillion tenge trillion tenge trillion tenge trillion tenge trillion tenge trillion tenge
Number of 742 905 950 20 21 40
transactions thousands thousands thousands thousands thousands thousands
Average daily 712.0 1,067.8 1,548.4 0.5 0.3 0.5
volume bn tenge bn tenge bn tenge bn tenge bn tenge bn tenge

Source: KASE, AIX
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/\ Volumes on KASE and AIX in 2022-9M 2023

A

//]/5’14/(_/
KASE
Types of Totalin Participate in Number of Trading volume,
securities trading lists* transactions** transactions** KZT bn**
KASE AIX KASE AIX KASE AIX KASE AIX
Stocks 143 22 75 6 558,116 31,169 284.6 30.0
GDR/ADS 5 6 4 4 2,469 4,835 1.6 11.0
ETF/ETN 38 20 30 17 12,854 164 10.0 0.6
Bonds 808 103 315 21 34,116 3,902 8,942.5 58.8
* number of instruments as of October 01, 2023
** for January—September 2023
Comparison of transaction volumes at two sites, KZT bn
Stocks GDR ®mETF/ETN mBonds 89805 92387
4286,9
x112 X92
30811 28434
2166,6 23026 2108,4
14301
. 14,5 I 20,4 20,2 24,8 79.9 I 30,7 32,9 36.8 100,4
KASE ‘ AIX | KASE ‘ AIX |KASE| AIX |KASE| AIX KASE | AIX KASE ‘ AIX |KASE| AIX |KASE| AIX KASE | AIX
IQ na na IvQ uToro IQ [@] na uToro
2022 2022 2022 2022 2022 2023 2023 2023 9M2023

Source: KASE, AIX



JaN Comparative analysis of trading volumes of index stocks on KASE
and AIX

Trading volume of shares of the National Savings Bank

Trading volume of shares of NAC Kazatomprom, KZT mln
of Kazakhstan, KZT mln

12 811

2022 2022
HALYK 2880 Y
HARK | 2880 | (") wazaomprom
o oM
2023 - 2023
2077
Trading volume of shares of Bank CenterCredit, KZT mln Trading volume of shares of NC KazMunayGas, KZT mln

13570 160 636

2022 Dec.22
358 i | 4260
/5, centercredit (D KasMymairas

om I o 144 664
2023 2023
| 155 B 266

KASE AlIX

Source: KASE, AlX, Bloomberg

A

A
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Summary of results

Key projects of KASE and events I




/\ KASE Development Strategy 2022-2024

Increasing liquidity
on the KASE
exchange markets

@ Implementation of new
instruments

@ Establishment of trading
and clearing links

-0 Development of the
derivatives market

-9 Introduction of additional
incentives for SMEs to
enter the stock market

@ Expansion of the investor
base

Development of
the CCP as a key

infrastructure element

&) Separation of the CCPinto a

W

-
-,
NN

\\\I

i

s

‘\\I

7S

separate subsidiary
organization

Improvement of activities in
accordance with the IOSCO
PEMI

Alignment with ESMA/EMIR
standards

Establishing links with
international CCPs and
depositories

Obtaining a credit and/or
operational rating

@Launch of clearing

certificates of participation

K\

\Y,

n\e

Implementation
of innovation and
technological
modernization

Ensuring high fault tolerance
of IT infrastructure

Pilot projects for the
introduction of digital
financial instruments

Implementation of
technology for detecting
suspicious behavior of
trading participants

Promotion of the new
version of IRIS Finance

A

Increasing KASE
investment value for

Q)

Q

©

0

stakeholders

Increasing the level of
corporate governance

Implementation of new
approaches to dividend
policy

Improving
management reporting

Application of new
approaches to project
evaluation taking into
account their
marginality
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Key projects
for 2023

A

Al
KASE
Launch of the activity of JSC "KASE Clearing Center”—

start of activity on September 25, 2023

SME financing program through stock market instruments on KASE— 1 the issuer
placed bonds for 492.5 mln tenge

Launch of new USD/CNY and EUR/CNY currency pairs on the spot market

— launch of trading from March 06, 2023. The trading volume of the USD/CNY
currency pair is 980.6 bn tenge

Construction of a metro cluster based on the main and backup data centers to
increase the overall level of fault tolerance of the IT infrastructure in Almaty and
Astana

Opening of an office in Astana — 2023

International Exchange Forum in honor of the 30th anniversary of the KASE -
November 2023
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/\ Allocation of the functions of the central counterparty to a separate Af"k

organization

Project objective

The separation of clearing and CC functions
into a separate legal entity will allow
providing CC services for various financial
instruments traded not only on KASE, but
also on other exchange and over-the-
counter markets

KASE
In work for 2023-2024.
Obtaining licenses
o for clearing activities — received on July 21, 2023
o for certain types of banking operations — received on August 28, 2023
Admission of market participants to the clearing members of the CCC — September 2023
@ Formation of clearing funds— September 2023
o Transfer of obligations and requirements of market participants to the CCC — September 2023
@ The start of the CCC's activities— September 25, 2023
The transfer of the Central Bank's functionality to the Clearing Center is planned to be carried
out in stages:
» the stock market — September 25, 2023

* the foreign exchange market and the derivatives market — after the opening of
correspondent accounts in foreign banks — 2024

Bringing the activities of the Central Committee in accordance with the requirements of ESMA
and assigning ratings of the MRA — 2024-2025.
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The first issue of SME bonds
with a subsidized coupon rate

Project objective

SME financing through stock market instruments

Financing of the support measure in the form of
subsidizing part of the coupon rate, as well as guarantees
are carried out at the expense of the republican and (or)
local budget

O : ;((030)((:7(1 56“'0»«:
qukhst(m Sto ‘EOH.mm T
Ange

NACAgro s

KASE KASE

KASE

KASE KASE  KaSE

A

KASE
August 25, 2023

The official opening of the auction of the "debut” bond issue of BRBAPK LLP on
subsidizing the Damu Entrepreneurship Development Fund JSC coupon interest
rates on bonds issued by business entities within the framework of the national

entrepreneurship development project for 2021-2025 was held at the KASE site

Release conditions:

5 years 500 mln 21 %

‘ circulation term ‘ volume of issue coupon rate
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Competition among retail investors in the stock market ATL

A

time of the event: from October 10 to November 10, 2023

Project objective

It is aimed at popularizing the exchange trading of representative list shares
in the Republic of Kazakhstan, as well as the KASE Global sector.

Registration procedure

Send an the broker, based on the receive confirmation of
application client's request received, registration from the
to the conducts electronic Exchange to the email
broker (in registration of the client on address specified in the
the form) the exchange's website application

Release conditions

 list of financial instruments — KASE Index shares and KASE Global sector shares;

» the shares owned by the participant and/or bought/sold by him during the period of its holding are taken into account;

* there are no restrictions on the volume of investments and the number of shares;

* a participant can be a client of only one broker;

* real exchange trading takes place in the combat trading system of the Exchange and is organized in accordance with the legislation
of the Republic of Kazakhstan and internal documents of the Exchange;

» during the Contest, the participant is required to conclude at least two transactions for the purchase and/or sale of shares.




‘

KASE Representative Office in Astana A"x

» Scaling the KASE business

« Expanding the range of Exchange clients

» Assistance in finding partners for joint projects and conducting consultations

» Possibility of direct interaction with clients and partners

* The possibility of organizing technical and physical support for negotiations, meetings,
and other events

» Processing offers from potential customers and partners, development of promotional
events, market research, generalization of information and proposals for the creation of
joint projects, products, and more

40



KASE Fest ‘41*"

The fair of Kazakhstani brokers "KASE FEST" at the sites of leading
universities in the cities of Kazakhstan in honor of the 30th
anniversary of KASE and the 15th anniversary of the Exchange
Simulator project, as well as in support of the annual World Investor
Week 2023 program of the World Federation of Stock Exchanges
(WFE), the "Ring the Bell for Financial Literature” ceremony and the
upcoming additional placement of shares of the SPO of JSC

"KEGOC".

October October - | g B
Pavlodar Astana
October October

13 16

Shymkent Almaty
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A

International cooperation

Representatives of the Management Board took part
In the annual meeting of the International
Federation of Exchanges (WFE).

Alina Aldambergen, Chairman of the Board of KASE,
spoke at the session "The Universe of Market
Infrastructure in 2023 — Part 2. Emerging Markets”.

KASE employees took partin the training program of the Federation
of Euro-Asian Exchanges (FEAS) - 10th FEAS On-Site Training.
During the visit, the activities of the Athens Stock Exchange were

studied.

“ WORLD FEDERATION
/ OF EXCHANGES



Events of the Exchange in the lll quarter of 2023 A‘T'x

Issuer’'s Day

July August August August September
25 17 18 23 14

HOME - . | 0O 3

gKERIT KEGOC 33382 KazTransOil Kasm?"r ) KA:?\?«,M

Training events

September Webinar "ESG Insights: trends, development and
12 integration”, for retail investors
September Webinar "Introduction to PRI: Developing Responsible Investment Practices and
28 increasing the level of ESG knowledge in the global investment sector”, for retail
investors

43



In honor of the 30th anniversary of KASE, Exchange employees A&

conquered Bukreev Peak KASE
August KASE employees conquered Bukreev Peak (3,010 meters above sea level) as
06 part of the celebration of the 30th anniversary of KASE.

The ascent symbolizes our commitment
to continuous development, to the
principles of innovation and
responsibility and underlines our
commitment to the principles of ESG.

We strive not only for financial success,
but also for sustainable development,
environmental care and social
responsibility.
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In honor of the 30th anniversary of KASE, the KASE Cup football ATL
tournament was held o

September
23-24
— 23 teams — representatives Gl

the financial sector and ’

business

Took part:

KASE Cup - this is an opportunity to show unity and team
spirit. It is aimed at popularizing sports, active recreation,
healthy lifestyle and strengthening partnerships.

The winners of the tournament in the team competition were:
Pl OTBACDI
1st place @A HK
2nd place  ~F AAZPOST

3rd place E% KA3AKTEJIEKOM

_—N
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International Exchange Forum dedicated to the 30th anniversary of A&

KASE and meetings of exchange associations ASE
November 14 November 16

Annual meetings of stock exchange International Stock Exchange Forum
associations

Within the framework of the XI Congress of Financiers of
Kazakhstan, the forum “The role of exchanges in the
transformation of financial markets” will be held.

M A E Objective: creation of a dialogue platform for bringing together

the world's leading experts of capital markets, heads of

MEXOYHAPOOHASA C . . . L .
ACCOLMALINS Kazakhstani financial organizations, regulatory authorities, issuers,
BUPX exchanges, professional exchange associations and IT companies

The agenda of the event:

« trends and prospects for the development of capital markets
and exchange business

FEDERATION OF EURO-ASIAN * issues of the organization of GS

STOCK EXCHANGES _
« trading IPO

¥

e new tools
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280 Baizakov St.
North Tower of
Multifunctional complex
"Almaty Towers", 8th floor -
Cityof Amaty 056040, Thank you for attention!
Republic of Kazakhstan,
tel.: +7 (727) 237 5300

e-mail: info@kase.kz
www.kase.kz

® 0



https://www.facebook.com/Kazakhstan.stock.exchange/
https://instagram.com/kase.kz?igshid=1vc5bsudc43g7
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
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