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B TeuyeHne maa OPC aBHO pana noHATb, uto Gopbba C WHONAUMen nocrteneHHo Oypet
npuobpeTtaTb BCe 6ONbLUYIO aKTyanbHOCTb, KakK B CBA3WN C pacTylien LeHOoW Ha HedTb, TaK 1
BC/IeACTBUE HEL,ABHErO arpeCcCMBHOINO CHUXKEHUA CTaBOK B SKOHOMUKE U yBeNnMyeHna o6bemMoB
NMKBMAHOCTU B puHaHcoBom cucteme CLUA. 310 03HauaeT, UTo fanbHeNLWero CHUXKeHMA CTaBOK
JeHeXHoro pblHKa B pgonnapax CLUA ¢ 6Gonbliein gonen BepoOATHOCTU He NpeaBuAanTCA.
YuntbiBas TecHyto koppenaunio ctaBkn OPC n ctaBok geHexkHoro pbiHka LIBOR (kak BugHO 13
rpadurika HMXe), Mbl MPOrHo3Mpyem cnegyowme nameHeHua LIBOR fo KoHua s3Toro roga.
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McmouHuk: Bloomberg L.P.

Ha kKoHey nepmnopa | LIBOR 12, %
NioHb 3.20
Wonb 3.22
Asryct 3.30
CeHTs6pb 3.80
OKTA6pb 3.95
Hoabpb 415
Hekabpb 4.20

YicmoyHuk: npoeHo3el Unicorn IFC



3asBneHue 06 OorpaHnN4YeHNn oTBeTCTBeHHOCTIN

JlaHHbIN OTUeT ABNAETCA pe3y/ibTaTOM aHanm3a cCoTpygHuKoB KomnaHum Unicorn IFC, He
ABNAETCA MHBECTULMOHHON pekomeHdaunen, NpeanoxKeHem o NoKyrke uin Nnpofake Kakou-
nn6o ueHHon Bymarm nnm o6 yyactum B Kakon-nnbo Toproson ctpaternn. Miudopmauuma n
MHEHWA, cofepKallumeca B aHaNNTUYECKNX OTYeTax, OCHOBaHbl Ha fJAHHbIX, KOTOPble ABAANINCH
0o6LWefoCTYNMHbIMK BO BPEMSA NOAFOTOBKN 1 Ny6nnkaymm otyeta. CTOMMOCTb 1 JOXO[ OT BalUMX
MHBECTMLNIN MOTYT BapbMPOBATbCA B 3aBUCUMOCTY OT U3MEHEHMUA NPOLIEHTHbIX CTABOK, CTAaBOK
HaNI0roo610KEHUA NN U3MEHEHNA KYPCOBbIX Pa3HUL, KOTUPOBOK LIEHHbIX OyMar, pbIHOUYHbIX
NHOEKCOB, NPOV3BOACTBEHHBIX M GMHAHCOBbIX MOKa3aTenen KOMnaHum n apyrux Gakropos.

OLl,eHKI/I 6YA)/LL|,VIX pe3ynbTaToOB OCHOBAHbI Ha NPeANONOXKEHNAX, KOTOPbIE MOTYT He
OoCyLeCTBUTbCA. B cnydae VIHBeCTI/ILl,I/IVI, 414 KOTOPbIX HE cylecTByeT O6IJ.|,el'IpI/I3HaHHOI'O
PblHKa, NTHBECTOPbI MOT'YT UCNbITbIBAaTb TOYAHOCTU C UX npo,qamelh nnn nonyvyeHnem Ha)J,e)KHOM
I/IHd)OpMaLI,I/II/I 006 X CTOUMOCTM UK CBA3AHHBIX C HAMMW puckax.

KomnaHwua Unicorn IFC pekomeHayeT NHBECTOPAM HE3aBNCNMO OLEHNBATb Ll,eJ'IeCOO6pa3HOCTb
TeX U UHbIX UHBECTULWI 1 CTpaTeFI/IVI n nNpun3biBae€T NHBECTOPOB MNOJIb30BaTbCA YC1yramu
(I)VIHaHCOBbIX KOHCYJIbTAHTOB. |_|pI/II'O,D,HOCTb TeX UNW UHbIX UHBECTULWIN 1 CTpaTervu7| 3aBUCAT OT
nHonBuMayanbHbIX 06CcTOATENBLCTB U uenen MHBECTOpPa.

KomnaHwusa Unicorn IFC nprnaraet Bce ycunuma K TOMy, 4ToObl MCMONb30BaTb HAAEXHYIO,
ncuepnbiBaloLLyo MHGOPMaLMIO, HO He NpeTeHAyeT Ha ee abCOMIOTHYI0 TOYHOCTb 1 MOSTHOTY.
Mbl He 06a3aHbl CO06LWaTb BaM 06 U3MEHEHUAX MHEHWIA U UHPOPMALMK, OTPAKEHHDBIX B
3TOM OTYeTe.

Hu BeCb OTYeT, HM KaKylo-TMb0 ero YacTb He pa3peLlaeTca nepeneyaTbiBaTb, NPoAaBaTh MK
pacnpocTpaHATb 6e3 MncbMeHHoro cornacua komnanum Unicorn IFC.

JononHuTenbHylo NHGOPMaLI0 MOXKHO MONYYNTb NO OTAE/IbHOMY 3anpocy.



