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EURUSD - nporHos

B TeyeHume maA Habnwoganca poct eBpo NMPOTUB Aoslapa. ITo 6biNo CBA3aHO Kak Cc bonee
CKPOMHbIMW  faHHbIMMW O pocTe npowusBoactea B CUWA, Tak M C MO3UTUBHbIMU
SKOHOMMYECKUMUN AaHHbIMU B EBpO30He. [MaBHbI MHAMKATOP SKOHOMMYECKOoro pocta — BBl
yBennunnca Ha 0,8% B nepBom KBapTane 2008 roaa, uto Ha 0,1% 6onblue, Yyem OXKnAanocb
aKkcneptamn. Hapagy ¢ 3Tmm, pactywasa uHGnNAUMA B 3TOM pervoHe MokKasana, 4To
AanbHENWNA MOHETAPHbIN CTUMYN ANA SKOHOMUYECKOro pocTa €O CTopoHbl ELIB He
0OXnJaeTcd, a NPUOPUTETHON NONUTUKON LieHTpanbHoro 6aHka EBponbl octaHeTca 6opbba ¢
NHONALMEN, NO KpanHel Mepe, B KPAaTKOCPOYHOM nepuoge. B cnyyae Takom ycTtonymBocTr
3KOHOMMYECKOro pocTa EBPO30HbI B YCIIOBMAX BbICOKMX LieH Ha HedpTb, MOBbILWEHNE CTaBKK
[AOMKHO AaTb AOMONHUTENbHBIN CTUMYN ONA eBPO, Tak Kak bGonee BbiCOKME CTaBKM B €BPO
oTHocuTenbHo gonnapa CLUA, a Takke NpUTOK KanuTtana B 9KOHOMUKY EBponbl 4act xopoLuyto
noaaepxKy AnA eBpo B C/iyyae peanuns3aumm 3Toro cueHapua. [laxe HeCMOTpA Ha TO, UTO
COCTaBNAWLWAA pPocTa B [AaHHbI MOMEHT ABNAETCA YA3BMMOW BBWUAY BbICOKMX LEH Ha
SHEProHOCUTENN N NpPoAOSIXKaloWweroca Kpusmca B GMHAHCOBOWN cucteme, 6onee BblCOKas
CTaBKa JOJMKHA CNYXUTb XOPOLWMM NOACNOPbeM AN1IA POCTa eBPONenCKON BasnioTbl, JaXe B
YCNOBUAX HA3KOIO POCTa SKOHOMUKN EBPO30HbI.

Huxe npencraBneHbl Hall NPOrHO3bl OTHOCUTEJIbHO ABUXEHWA AaHHOM napbil.

Ha KOHeL nepuoja EURUSD (cp. B3B)
NioHb 1,60
Uionb 1,58
ABryct 1,58
CeHTAbGpPDL 1,62
OKTAb6pPb 1,65
Hosbpb 1,67
Hekabpb 1,73

WcmoyHuk: npoeHo3s Unicorn IFC



3asBneHue 06 orpaHn4YeHnN oTBeTCTBEHHOCTN

[aHHbIV OTUeT ABNAETCA pe3ynbTaToOM aHanm3a coTpyaHMKoB komnaHvum Unicorn IFC, He
ABNAETCA NHBECTULIMOHHOW peKomMeHaaumnen, npeasioxkeHemM o NoKyrnke unuv npogaxe
Kakon-nnbo LeHHo bymaru nnm o6 yyactum B Kakon-nnbo Toprosom cTpaTernu.
NHdopmauma n MHeHnA, copepKalmeca B aHaIMTUYECKMX OTYETax, OCHOBaHbI Ha fAHHbIX,
KOTopble ABNANNCL 0OLLefOCTYMHbIMK BO BPEMA MOATOTOBKM 1 Ny6nMKauum oTyeTa.
CToMMOCTb 1 AOXOA OT BalUMX MHBECTULIMIA MOTYT BapbUpPOBaTbCA B 3aBUCUMOCTU OT
N3MEHEHUA NPOLIEHTHbIX CTAaBOK, CTaBOK HAJIOr00610KEHNA NN U3MEHEHNA KYPCOBbIX
pa3HuL, KOTUPOBOK LieHHbIX Oymar, pbIHOUYHbIX UHAEKCOB, MPON3BOACTBEHHbBIX 1 GUHAHCOBbIX
rnokasaresnien KoMnaHuin n gpyrux GpakTopos.

OueHKun byaywmx pe3ynbTaToB OCHOBaHbl Ha NPEANONOXKEHNAX, KOTOPble MOTYT He
OCyLecTBUTbCA. B cnyyae nHBeCcTMUMIA, ANA KOTOPbIX HE CyLLecTByeT 06LWenpru3HaHHOro
PblHKA, MHBECTOPbI MOTYT UCMbITbIBaTb TPYAHOCTM C X NPOJAXKEN UK NONyYeHNEM
HageXHoM MHPopMaLm 06 NX CTOMMOCTU N CBA3AHHBIX C HAMU PUCKAX.

Komnanua Unicorn IFC pekomeHAyeT MHBECTOPaM He3aBMCUMO OLeHMBATb
LenecoobpasHOCTb TeX UN MHbIX UHBECTULINIA U CTPaTErni 1 Npu3biBaeT MHBECTOPOB
Nonb30BaTbCA YCNyramm GpUHaHCOBbIX KOHCYNbTaHTOB. [pUrogHOCTb TEX UM UHbIX
WNHBECTULMI 1 CTPATErNN 3aBUCUT OT MHAUBKAYANbHbIX 06CTOATENLCTB U Lenen MHBeCTopa.

KomnaHusa Unicorn IFC npunaraet Bce ycunus K TOMy, YTo6bl MICNONb30BaTb HAfEXHY IO,
ncyepnbiBatoLLyto UHPOPMaLMIO, HO He MpeTeHAYeT Ha ee abCONMTHYI0 TOYHOCTb U NOSTHOTY.
Mbl He 0653aHbl CO06LWaTb BaM 06 U3MEHEHNAX MHEHWUI U MHGOPMALIMN, OTPAKEHHBIX B
3TOM OTyeTe.

Hw Becb oTyeT, HM KaKyto-nnbo ero YaCTb He pa3peLlaeTca nepeneyaTbiBaTb, NpoAaBaTb UK
pacnpocTpaHATb 6e3 NncbMeHHoro cornacua komnanum Unicorn IFC.

JononHutenbHylo NHGOPMaLMI0O MOXKHO NONYUYNTb MO OTAENIbHOMY 3anpocy.



