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OBPALULEHME NPEOCEAOATENA NPABJNIEHUA

YBaxxaeMble akLMOHepbl U NapTHepbl!

2018 rog 6bIn AMHAMUYHBLIM U UHTEPECHbIW, FO4 peanu3aumm NoCTaBfEHHbIX Lenen u
3agad, dopMMpoOBaHMS OCHOBbI AS151 HOBbIX BO3MOXHOCTEN.

CoxpaHsanacb ©GnaronpuaTHasi MaKpO3KOHOMUYEcKas CcuTyauuss W NpoUCXoanno
CHWXEHMEe CTOMMOCTU (PHaHCMPOBaHUSA ANSa BCeX y4acTHUKOB. bnarogapsa atomy 6binim
AOCTUMHYTbl PEKOPAHbIE PbIHOYHbLIE MOKasaTenn Ha (OHOO0BOM pbiHKe. O6beM TOpros
Ha pblHKe LeHHbIX Bymar Bblpoc Ha 40 % u coctasun 4,9 TpAH TeHre, B TOM 4ucre
00beM TOProB Ha pblHKE akuMi M KOpPNopaTUBHLIX obnuvrauumn yBenuyuncs B 2 pasa.
NHpekc KASE no ntoram 2018 roga Bblpoc Ha 7 % o 2 304,94 nyHKTOB.

B 2018 rogy B oduumanbHbiM COUCOK UeHHbIX Gymar KASE 6binu  BKMOYEHDI
71 MHCTPYMEHT 46 3MUTEHTOB, B TOM 4ucrie 22 MHCTpPyMeHTa 20 HOBbIX SMUTEHTOB,
KOTOpble paHee He ObiNn NUCTUHTOBLIMW KOMMNAHUSAMU. YMCNO HaMMEHOBaHUA aKUUN
B cnuckax KASE, kak M kKonuyectBo MX 3aMuTeHToB, Bblpocno B 2018 rogy po
NCTOPUYECKN MakcuUManbHbIX 3HadYeHun — 130 n 113, cootBeTcTBEHHO. B 2018 roay
coctoanocb 3HakoBoe IPO HaumoHanbHon komnaHum AQO "Kasatomnpom", Topru
akumamMm KoTopowm Obinu OTKpbITbl B Aekadbpe 2018 roga. B gekabpe, 6binm Takke
OTKPbITbl TOPrM akumamMu nepBoro OGMpPXKeBOro WHBecTUUMOHHOro d¢oHaa (ETF) Ha
Mupekc KASE. Wuuuymatopom ponycka ETF Ha nnowapgky KASE BbicTynuno
AO "®pngom PurHaHC".

KonnyecTtBo c4eTOB PO3HMYHbLIX MHBECTOPOB Ha (hoHAOBOM pbiHke Ha 01 anBaps 2019
roga pgocturno 116 824, yBenuumBluMcb 3a rog Ha 7 579 cuyetoB. [dons yvacTtus
PO3HMYHbIX MHBECTOPOB npeBbicuna 50% Ha pbiHKe akuun, 4YTO npuaano poHaoBOMY
PbIHKY AOMNONHUTENBbHYI0 NMNMKBUAHOCTb.

B 2018 rogy bBbupxa ycnewHoO 3aBepliuna peanu3auunio TpexrieTHenW crpaTermm
pasBuUTUs, 3aJadamMm KOTopon Obinv pas3BuTUe OMPXKEBOro pblHKA, MOBbILEHNE
KITMEHTOOPUEHTUPOBAHHOCTN bBupxxn n ee ycnyr M nosbllleHne 3PGPEeKTUBHOCTH
N KOHKYpeHTOCNnocobHocTn Bupkesoro busHeca.

B pamkax ctpaTernn 6b15iv npoBefeHbl MepONpUATUA, HanpaBreHHble Ha NpuBrieYeHne
npexae Bcero 4yactHoro 6usHeca ans pabotbl Ha Gupxe, co3gaHa anbTepHaTUBHasA
nrowagka, nepecMoTpeHbl Tapudbl. bupxa nHmyumposana cosgaHue nnowankm KASE
Startup B uenax opmmpoBaHuUs AOCTyna K UCTOYHMKaAM KanuTana u obecneyeHus
npo3payvyHoCcTM B chepe UHAHCUPOBaHUS cTapTan npoekToB. CTpemsCb OXBaTUTb
LUMPOKMA cnekTp cybbektoB 6GusHeca, KASE 3anyctuna nnowagky KASE Private
Market.

[MocnepoBaTenbHO [OBUrascb K MocTaBrieHHbIM uenaMm, bupxa npepocrasuna
WHBECTOpPaM BO3MOXHOCTb BblOpaTb Te (UHAHCOBbIE WHCTPYMEHTbI, KOTOpble
coOoTBEeTCTBOBaNM Obl UX WMHBECTULMOHHBbIM nNpeanoyvteHmamM. Tak Obinn 3anyLieHbl
TOprM eBpoobnuraunamMn n Aenos3uTapHbiMKM pacnuckamyM C pacyeTamy B Jonnapax
CLWA. Ha cxemy pacyetoB T+2 NOMMMO YKa3aHHbIX MHCTPYMEHTOB Oblnn nepeBeneHbl
WHCTpYMeHTbl pbiHka [LUb. Ha cerogHAwHWM geHb nuHenka  (OUHAHCOBBIX
nHcTpymeHtoB Ha KASE npeacraBneHa nATbiO BantOTHbIMKA napaMu, akumamm u
obnuraumsamn, UB, nHCTpymMeHTamMn XeoKMpoBaHUSA BantOTHbIX PUCKOB. Bcero Ha
KASE B HacTosilee Bpemsa Topryetca 6onee 800 MHCTPYMEHTOB.

CambIM BaXkHbIM MPOEKTOM cTan 3anyck bupxxen ycnyr LieHTpanbHOro KoHTpareHTa Ha
BaNOTHOM pbiHKE B OKTA6pe 2018. 3TO HOBLIM 3Tan A8 pas3BuMTUS OMPXKEBOro pbiHKa B
KazaxctaHe, «koTopbii npubnuwxkaeT bupxy K MexgyHapoaHbiM — CTaHgapTam
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AeATeNIbHOCTU MHMPACTPYKTYpbl (POHOOBOrO pblHKA M cO34aeT BO3MOXHOCTU Afs
NPUBIIEYEHNUS WHOCTPAHHbLIX YYaCTHWKOB KanuTana, HUBENUPYS PbIHOYHbIE PUCKU
y4yacTHuKoB ToproB. KASE npogomkut peannsaunto atoro npoekra B 2019-2020 rogax
n 3anyctut ycnyrnm LleHTpanbHOro KoOHTpareHTa Ha (OHAOBOM pblHKE W PbIHKE
onepaunn peno.

B pamkax peanusauuu ctpatermm Bupxu n B Lensix NpUBMEYEeHUs CTpaTermyeckoro
napTHepa, bupxa npoeena neperosopbl U nognucana corfaweHne o CoTpyaHUYecTBe
¢ MockoBckol 6upxein. CoTpyaHudectBo ¢ MOEX HeceT 3HauuMTenbHbI NoTeHuuarn
Ans pasBUTUS OUPXKEBOrO CepBMCA M HaMpaBfeHO Ha MOAEpPHM3aLU TOProBoO-
KMMPUHIOBLIX ~ cUCTEM  BupXK,  MOBbILUEHME  HAOEXHOCTU  MHAPACTPYKTYpHbI,
npenocTaBrieHne KasaxCTaHCKMM M POCCUMICKMM Yy4yacTHMKaAM TOProB M MHBECTOpaM
B3aMMHOro AocTyna K pblHkam obeux cTpaH. [Nepexon Ha Toprosble cuctembl MOEX
nosgonut KASE npeanoxuTb YydaCcTHMKaM pblHKA HOBble BuAbl  (OUHAHCOBbIX
WHCTPYMEHTOB 1 CNOCObbI pac4eToB.

CaMbIM NpUATHBIM MOMEHTOM MpoLUe/LIEero roga crano npasgHoBaHve bupskein ceoero
25-netus. 3a 4yeTBepTb Beka KASE 13 BanioTHOW NMMOLWAAKM BblpOcna A0 YHUKANbHOM
YHMBEpPCanbHON GUPXK, NPeaoCTaBnsoLWEl y4acTHUKAM NOMHY UHAPACTPYKTYpy Ans
TOProBNM  pPasfuMyHbIMKU  WHCTPYMEHTaMW  BaniTHOrO, (POHAOBOrO,  CPOYHOrO
N JEHEXHOrO PbIHKOB.

B yecTb 3HameHaTenbHOro cobbiTua B TeveHne roga bupxka nposena psig obunenHbix
MEPONPUATUA:  3anyLWeH UMK OTKpbITbiX nekumn KASE Talks, kotopble 0OyayT
npogorkeHbl 1 B 2019 roay, Bbiwna B neyatb kHura "Kak cosgaBanocb 6yayuiee”,
Oblnn cobpaHbl MHTEPBLIO Y4YaCTHUMKOB pbiHKa Ansa online npoekt "KASE: wuctopusa
B nmuax”, coctosancs nepsbin KazaxctaHckum dbmupxeson oopym 1 oTKpbIT My3en KASE.
B pamkax 9TUX  MeponpuaTUn lMpokasi  OBLLECTBEHHOCTb, napTHepsbl
N npogeccruoHarbHble  Y4aCTHUKM (UHAHCOBOrO pblHKA MONYYMNM BO3MOXHOCTb
nooennTbCa  BOCMOMWHAHUAMKM W UHGOpMaunen 06 YyCnoBUSX CTaHOBIIEHMS
PMHaAHCOBOIO pblHKa pecnybriMkn 1 OCHOBHbIX dhakTopax, BAUSAIOLWMX HA ero passuTue.

Bnarogapa ycnewHoMy BbINOMHEHWO CTpaTterMm W 3anycky HOBbIX  YCIyr
onepaumoHHbIn goxod bupXxm no utoram OTYETHOro roga CrOXWICA Ha YPOBHE
3105 MNH TeHre, 4TO BbIWe pes3ynbTaTa npownoro roga Ha 23,1 %. [oxogbl no
ycrnyram un Komuccmam coctaBunm 2 361,0 MnH TeHre, yBenuumBlincb Ha 21,7 %,
NPOUEHTHble JoX04bl MoBbICUNNCL Ha 21,2 %.

B nepcnekTuBe Mbl MPOAOIKUM aKTUBHYO paboTy No pa3BuTMio OHOOBOrMO pbiHKa, Hac
oxuagaet 3HaunTenbHas MoZepHMU3aums MH(OPMAaLMOHHbIX TEXHOMONIA
1 NpeaoCcTaBieHNE HOBOIO NePEeYHs YCNyr U MHCTPYMEHTOB A1l HALLMX KITMEHTOB.

Bnarogapym  Halwux akUMOHEpoB, NPOdECCUOHANbHbLIX YYaCTHWKOB, KIIMEHTOB
1 NapTHEPOB 3a KOHCTPYKTMBHOE COTPYAHUYECTBO, NOAAEPKKY M OKa3aHHOe AOoBepue.

AnnHa AnpambepreH
MNpeacepnartens lNpaBneHus



O BUPXE

OcHoBHas uHcopmaums

AO "KasaxctaHckass coHgoBass bupxa" (KASE wunu Bupxa) npeactaBnaet cobou
MHOrO(PYHKUMOHaNbHYK TOProByo NIoLwaaKy.

Yenyrm KASE BkAYalOT NUCTUHT LeHHbIX ©ymar u gonyck K obpaleHuio UHbIX
(PUHAHCOBbLIX MHCTPYMEHTOB, OpraHM3auuio TOProBin (OMHAHCOBBLIMU UHCTPYMEHTaMu C
NCMNOSIb30BaHNEM Pa3fNYHbIX METOO0B TOProB, OTBevYarLWwmx cneymdmnke qMHaHCOBbIX
WHCTPYMEHTOB, MNpeaocTaBrieHMe npea- W MNOCTTOProBbIX npoueayp, BbIMNOfIHEHUE
yHKUMN BykpaHHepa Npu pasMeLLeHUn LeHHbIX Bymar, OCyLlecTBfieHMe KIMpUHra u
pacyeToB Ha OTAENbHbIX OUPXKEBLIX PbIHKaX, YNpaBfieHWe PbIHOYHLIMU pUCKamMK, a
Takke Npogaxy pbIHOYHOW MHOPMaLIMN U NOCTABKY TEXHOMOMMYECKNX pELLEHUN.

Bupxa ocywecTBnseT CBOW OeATEeNbHOCTb HAa OCHOBaHUM nNuueH3un HaumoHanbHoro
baHka Pecnybnukn KasaxcraH:

1. JIMueH3us Ha ocylecTBNeHNe OeATENbHOCTU Ha PbIHKE LieHHbIX Bymar oT 19 uons
2012 roga Ne 4.2.3/1, koTopasi 4aeT nNpaBo Ha OCYLLECTBIIEHME:

— pedTesibHOCTU Mo opraHun3aunn Toprosrim C UEHHbIMA 6ymaraM N NHbIMU
C*)I/IHaHCOBbIMI/I MHCTPYMEHTaMU;

- KJ'II/lpI/IHFOBOIZ OeATesIbHOCTU NOo cAerikamMm C (bI/IHaHCOBbIMI/I MHCTPYMEHTaMN Ha
PbIHKE LUEeHHbIX 6ymar.

2. JlvueHsus Ha npoBegeHne 6aHKOBCKMX onepauuin B HaUMOHaNbHON U MHOCTPaHHOM
BantoTe ot 05 ceHTabpa 2018 roga Ne 4.3.8.

KASE ocyulecTBnaeT (pyHKUUM LLeHTPanbHOro KOHTpareHTa Ha pblHKaX MHOCTPaHHbIX
BanoT U JepMBaTUBOB.

Ha 01 anBapsa 2019 roga B cnncke bupxun Haxoannuck LieHHble 6ymarn 160 aMUTEHTOB,
cpeaun KOTOpbIX KpyMnHENLWMe KOMMNaHUN KBa3UrocygapCTBEHHOrO cektopa Pecnybnuku
KasaxcTtaH, 6aHKN, YaCTHble KOMNaHUM.

UneHamn bBupxm wn yyacTHMKamm OUpPXKEBbIX TOproB sBnswTca 25 w3 28
NULEH3NPOBaHHbIX 6GaHKOB BTOPOro YpPOBHS, BCE IUUEH3MPOBaHHble OGpokepckue
opraHusauun Pecnybnukmn KasaxcTtaH, ABe MHOCTpaHHble BpOKepCcKne KoMnaHum 1 ase
MeXayHapoaHble (PMHaHCOBbIE OpraHn3aunn.

KASE npegnaraet mHBecTtopamMm WM NpodeCcCUOHarnbHbIM YYaCTHUKAM pPbiHKA LIEHHbIX
Oymar LUMPOKNA CNEKTP WMH(OPMALNOHHbBIX NPOAYKTOB, NPeAoCTaBNALMX OUPXEBYIO
WMHopMaUUIo B pearnibHOM BPpEMEHU, apXMBHbIE U CNPaBOYHbIE AaHHbIE.



YneHbl 6upxu

Mo coctoaHuio Ha 01 aHBapsa 2019 roga yneHamu KASE saBnsnucb 52 komnaHuu,
KOTOpble MMeSIM CTaTyC YfieHa No OQHOM UMW HECKONBKUM KaTeropusim, B TOM vucne: 29
KOMMNaHWM UMenun ctaTyc YreHoB BantoTHOM KaTteropuu, 45 - dooHO0BOW KaTeropum n 22
- KaTeropuu gepuBaTmnBOB.

B TeueHne 2018 roga un3 uneHoB KASE ObinuM UCKMAOYEHbl MNATb OpraHusauui.
MpuyunHamMM OaHHbIX UCKIMKOYEHUN cTanu obpoBonbHas peopraHn3aumnsa UHaHCOBbLIX
opraHusaumn nytem npucoegmHenmss — AO "Kaskommepubank" ¢ AO "HapopgHbin
cbeperatenbHbin 6aHk KaszaxctaHa", AO "ACbIJ1-MHBECT" ¢ AO "®pugom duHaHc", a
Takke OT3bIB NMUeH3nn 1 nocnegywowasn nukemaaums AO "OkcnmbaHk KasaxctaH", AO
"QazagBanki", AO "baHk AcTaHbl".

MpuHaTto B uneHbl KASE no dongoson kateropum OOO UK "®dpmgomduHaHc"
(Poccunckas degepaumns).



XpoHonorusi MeponpuaTUmn
AHBapb

09 aHBapsa Ha nnowaake bupxn nposegeHo meponpuaTne "[eHb aMuTeHTa", B paMkax
KOToporo coctosnacb BcTpeda pykosoactBa AO "Kcenn" € MHCTUTYLMOHANbHbIMU
NMHBEcTopamun 1 nNpoeccnoHanbHbIMU Y4aCTHUKAMK pbiHKA LEeHHbIX Bymar.

24 auBapsi npenctaBuTenn bupxu npuHSANM yyactue B 3acefaHum Kpyrroro crona,
opraHusoBaHHoro International Finance Corporation World Bank Group npu nogaepxke
UN Sustainable Stock Exchanges Initiative (MHnunatnea SSE) n 'pynnsl JIoHOoHCKoM
doHaoBOM BUPXKK, KOTOpbIN cocTosAnca B T. JIoHgoH (Benukobputanus). MeponpusaTtue
ObINI0 NOCBSALWEHO BOMpOcaM packpbiTUA MHGopmauumn, obecnevyeHnsa Npo3pavyHoCcTy u
pacnpocTpaHeHUs MpPakTUKM OLLEHKU 3KONOMMYHOCTU, COLManbHOM OTBETCTBEHHOCTU U
KopnopaTuBHOro ynpasneHusa (kputepun ESG) gns komnaHuin Ha pasBuMBalOLLMXCA
pbIHKaXx.

deBpanb

08 deBpans npencrasutenn bupxu BbICTynUAM Ha 6GusHec-dopyme "Bupxun CHI:
WHCTPYMEHTbI, CepPBUCHI U TeXHONorun", KoTopbl npoxoaun B r. Aywan6e (Pecnybnuka
TamKnkncTaH).

14 dheBpans cocTosinacb LEPEMOHUSA HarpaxgeHust Haubonee OTNNYMBLUMXCA MO
untoram 2018 roga 4uneHoB Bupxu, NMUCTUHIOBBLIX KOMNaHUA K npeactasutenen CMW.
Mobegutensamn B pasnunyHbix HoOMuHaumax ctann: AO "®Opugom PuHaHc", AO "BCC
Invest" - podepHsisn opraHudauma AO "banHk LUeHnTtpKpeant", AO "HapogHbin
cbeperatenbHbin 6aHk KasaxctaHa", AO "Kaskommepu Cekbloputnid" (go4vepHsis
opranmsauma AO "KaskommepubaHk"), AO "[oyvepHasa opraHusaums HapogHoro baHka
Kasaxctana "Halyk Finance", AO "AT®baHk", AO "Pa3Beaka [dobbiHva "KasmyHawnras",
KAZ Minerals PLC. Cpeau npeactaButenen CMW 6binn oTMeYeHbl Takme n3gaHus u
MHOPMAaLMOHHLIE pecypchl, Kak raseta "Kypcus", nHtepHeT-cant forbes.kz, areHTCTBO
"LS TV".

15 hbeBpansa npeacrtasutenu bupxum NpuHANKM yyactue B HOOUNENHON MEXBY30BCKOM
Hay4YHO-NPaKTUYECKON KOHMEPEHLMM MOMOAbIX YYeHbIX U BusHec nugepos: "Hayka wu
OM3HeC: MexaHu3Mbl M NPUOPUTETbI MHHOBALUMWOHHOIO pa3sutna" B YHuBepcutete
MexayHapogHoro busHeca.

21 deBpans npoBeaeHo obyyalwee meponpuaTne Ha Temy "Kak ToproBaTb Ha pblHKE
LeHHbIX Bymar" onst npenogasartenen MHaHCOBO-3KOHOMUYECKNX GhaKybTETOB BY30B.

27-28 deBpans npegcrasmutenu bupxun npuHanu yyactme B Xl BcemmpHom GmpxeBom
KoHrpecce, npoxoguswem B r. Mackat (CyntaHat OmaH), Ha KOTopom obCcyxaanucb
nepcnekTMBbl pa3BuUTMS BMPXXeBOro GusHeca, HOBblE TEXHOMNOMMN Ha BUPXKEBBIX PbIHKAX,
N3MEHEHUs YYeTHbIX CUCTEM [eno3nTapMeB W BO3MOXHOCTM AuBepcudukaumm
OVpPXKEBbBIX YCNYT.

27 peBpansa npeactasutenu bupxm npuHANM ydactne B €XerogHoum KOHepeHLunun
"O6nuraumn, kpeanTtbl n aepueaTtuebl Poccum n CHI™ (MockBa), Ha KOTOPOW Yy4YaCTHUKM
obcyannm BO3MOXHOCTW JOMrOBOro pbiHka kanutana Poccuu n CHI.

MapT

01-02 mapTta coctosiniocb 77-0e 3acefaHve Pabodvero komuteta FEAS un exerogHown
eHepanbHoOn Accambnen FEAS. Ha meponpuatmsx obcyxpanca psg BHYTPEHHUX
perynatuBHbIX JOKYMEHTOB, MepcrnekTuBHble nnaHbl pa3sutna FEAS n HanpaBneHus
coTpyoHudectBa Mexay uneHamm FEAS. T[lpeactasutenu bBupxu BbiCTynunmM c
npeseHTaumen o uHMUmMaTmBax n npoekrax KASE.
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02 mapTta B 1. YcTb-KameHoropcke npu noggepxke HIM PK "Atameken" npoBefeH
Kpyrnbld cTton Ha Temy: "BO3MOXHOCTM ANA nNpuBreYeHUs (UHaAHCUPOBaHUA Ha
KasaxcTtaHckon choHaoBon bupxe" ¢ 6msHec-coobuiectBoMm BocTouHo-KasaxctaHckom
obnactu.

05 mapTta B r. AnmaTbl npu cogenctesmm doHga "[amy" npoBedeH ceMuHap Ha Temy
"BHeapeHue ncnamckoro puHaHcmpoBaHua B Pecnybnuke KasaxctaH".

07 mapTa npoBefeHa LepeMOHNA OTKPbITUS TOProB LieHHbIMKM Bymaramm "Ring the Bell
for Gender Equality". [JaHHOe wmeponpusitue npuypodeHo K MexagyHapogHomy
XXEHCKoOMy [H 8 MapTa U NpoBOOAUTCHA €XerogHo B Uensax NpOoABWMXKEHUS wnaen
YCTOMYMBOro pa3BuTus, npoBo3rnaweHHblx OOH, B 4Mcno KOTOpbIX BXOAWUT
AOCTWXKEHNe reHaepHOro paBHoMNpaBumA.

15 mapTa B pamkax uHuumatmebel OOH "YcTtonumsble hoHaoBble Gupxu" nposeaeH
Kpyrnbihn  cton "PackpblTve uH(opmMaumMm B COOTBETCTBUM C  KPUTEPUSIMU
3KOJSIOMYHOCTN, CcouManbHOM OTBETCTBEHHOCTUM U KOpPNoOpaTUBHOMO ynpasrieHus"
(kputepun ESG) c ydactmem cnukepoB u3 International Finance Corporation World
Bank Group, komnanum EY n bupxu.

16 mapTa npoBedeH oby4varowmin cemuHap Ha Temy "Kak ToproBaTb Ha pbIHKE LeHHbIX
Oymar" gns cTtygeHToB (OMHaHCOBO-3KOHOMMYECKMX (hbakynbTeToB BYy30B. Cnunkepamu
BbICTYNWNKN NpeacTaBuTenn bupxum n 6pokepckmx KoMnaHum.

29 mapta B r. ActaHa Ha nnowagke KopnopaTtusHoro yHusepcuteta "Campyk-KasbiHa"
nposegeH cemuHap "OcHoBbl OHAOBOrO  pblHKA". Cnukepamu  BbICTYNWAN
npeactaButTenn bupxmn n 6poKkepcKmux KOMMNaHumn.

29 mapTa 3anyLleH Lukn oTkpbITbix nekunn KASE Talks, npuypoYeHHbIn K 25-neTHemy
tobuneto BupXKM U NOCBSALWEHHbIA BONpocaM pas3BUTUA (PUHAHCOBOIO  pPblHKA
KasaxcrtaHa.

29 mMapTa npoBefeH KpYyribl CTON C yvacTueM udneHoB bupxu, GaHKoB-KacTOAMAHOB,
LleHTpanbHoro genosutapus. Ha Bctpeye obcyxganucb BONPOChl MO B3auMOAENCTBUIO
Opokepckux KoMnaHunm ¢ BGaHkammn-kactoanaHamu, LleHTpanbHbIM geno3utapuvem npu
OCYLLIEeCTBNEHUN onepaLmi C LeHHbIMY Bymaramu.

30 mapTa B r. ActaHa npoBegeH oby4varowmin cemuHap "WHCTpyMeHTbl POHOOBOro
pblHKa Ans 3ddEKTUBHOIO YyNpaBneHus kanutanom KomnaHun" ans paboTHUKOB
kasHadencte AO "HaumoHanbHbI ynpaBnsawowmnn xonauHr "bantepek" (goanee -—
AO "HYX "bantepek") n ero 4o4epHUX opraHmM3aLmmn.

Anpenb

04 anpens B r. ActaHa Ha nnowagke KopnopatmsHoro yHusepcuteta "Campyk-KasbiHa"
B pamkax obLien cepTudukaumm KOpnopaTUBHbLIX CEKpeTapen npeacraButenb bupxnm
BbICTYNMN Ha Tewmbl: "JlnctmHr Ha bBupxe: ocHoBHble TpeboBaHua" wn "Crartyc
NUCTUHIOBOM KOMMaHUK: packpbiTUe uHGopmauun u obecnevyeHne npo3pavyHoOCTh
JesTernbHOCTU KoMnaHun".

09 anpens oTkpbiTa nnowaaka KASE Startup, npegHasHayeHHast ans opMmnpoBaHus
KOMMYHUKaLUMA  Mexgy WHBecTopamu, cTaptanamm W UHbIMW  KOMMaHUAMM,
3aMHTepeCcoBaHHbIMU B (PHAHCMPOBaHUMW.

C 09 anpensa OTKpbITbl TOPrM HOBbIMU (OPUHAHCOBBLIMW MHCTPYMEHTaMKU: onepaumsiMmu
BanNOTHOro cesona B OTHoweHun BantoTHbiX nap CNY/KZT n RUB/KZT un poccunckum
pybnem c pacuetamm T+2 B TeHre (RUBKZT_SPT).



09 anpens B r. ATbipay coBmecTHO ¢ Pl ATbipayckon obnactv npoBegeH Kpyribii
cTon pana npegcraButenen ©OusHec-coobulectBa permoHa. Ha BcTpede 6Gbina
npeacrasneHa MHdopmauma 06 MHCTpyMeHTax (OUHaAHCMPOBaHWA 4vepe3 (POHOO0BbIV
PbIHOK.

11 anpenga B r. ATblpay B pamkax mexgyHapogHou BbictaBku "Global Oil & Gas Atyrau
2018" npegctaButenn bupxu BbICTYNUAM Ha MNaHENIbHOW CEeCCUM BbICTaBKM C
npeseHTaumen "KasaxctaHckaa doHaoBasi bupxa — nnatgopma Ans npuereyvyeHus
ouHaHCcupoBaHus".

17 anpens Ha nnowagke bupxu nposegeHo meponpuaTue "[eHb aMuTeHTa", B paMkax
KoToporo coctosinacb BcTpeda pykoBoactBa AO "KEGOC" € MHCTUTYLMOHarbHbIMU
MHBEcTopamMu M akuuoHepamn komnaHun. PykoBoactBo AO "KEGOC" obecyguno c
y4yacTHUKaMN  MepOonpuUATUS  TeKylne MpoeKTbl, pe3ynbTaTtbl OnepauvoHHONn U
PMHaHCOBOW OEeATENbHOCTH.

19 anpensa B r. ActTaHa, B pamKax AeBATOro ropHo-reosiormyeckoro dpopyma MINEX,
npegcrasuTeny bupXun BbICTYNWAM Ha MNaHeENbHOW Ceccuun, NOCBSLLEHHOM BOMNpocam
OLEHKM PUCKOB W MEPCMNEKTUB MNPUBMEYEHNS WHBECTULUMA B HOBble OOBLEKTHI
HeOpononb30BaHUS, BHeOPEHUs MepenoBbiX CTaHOAAPTOB COLMANbHO-3KOSTOMMYeCcKomn
OTBETCTBEHHOCTU B TOPHOM MPOU3BOACTBE, BHeApPeHUs "yMHbIX" TexHosnormn ans
obecneyeHns Ka4eCTBEHHOIo OTpacneBoro pocTa.

19-20 anpensa coctosnacb VII koHpepeHuusa "Cbonds Emerging Markets Bond
Conference", Ha koTopon npeactaBuTenn bupxu BbICTynUAM Ha TeMy "KasaxcTaHckui
PbIHOK KOpnopaTUBHbIX obnurayuii: warun B dyayuiee".

20 anpens Ha nnowagke bupxn npoBedeHO o4vepegHoe wMeponpusaTne "LeHb
amuteHTa" ana AO "baHk PasButus KasaxctaHa," Ha KOTOpOM npolina BCTpeya C
WHBECTOpamMu M NpodeccnoHarnbHbIMM yYaCTHUKaMU PbIHKA LEHHbIX Bymar B pamkax
BbiNycka Ha bwupxe eBpoobnuraunnm baHka, HOMWHUMPOBAHHbLIX B HaLMOHANbHOW
BantorTe.

C 22 anpenst BCTynunuM B cuny nonpasBkM B [1paBuna ocCyLLeCTBNEHUsI DpOKepCKown
n (MNn) OnNepckon OeATeNbHOCTU Ha pblHKE LeHHbIX 6ymar, B COOTBETCTBUM C
KOTOpPbIMM BpPOKEPCKUM OpraHuM3aumsMm npenoctaBriseTcs npaBo yYacTus B Toprax Ha
BastOTHOM PbIHKeE.

24 anpens B r. KaparaHga npeacraButenn bupxxun npuHAnmn yyactme B MexXgyHapoaHoN
BbicTaBke "Mining Week Kazakhstan" B cekuumM no Bonpocam npuBeYeHus
oMHAHCUPOBaAHUSA W MHBECTULMOHHBLIX BO3MOXHOCTEM npeanpuHMMaTenen Ha
¢POHO0BOM pPbIHKE.

26 anpensa B r. AnmaTbl Ha nnowagke ®onga "damy" nposBeaneH cemmHap "OCHOBbI
doHaoBOro pbiHka". Cnukepamn BbICTYNWAM nNpeactaButenn bupxm mn Gpokepcknx
KOMMaHUMN.

Mawn

17 mas coctosancs Xl AcTaHMHCKMA aKoHoMUYeckui popym Global Challenges Summit,
Ha KOTOPOM npeacTaBuTenuM bBupxm ydacTBOBanmM Ha MaHENbHbIX AUCKYCCUSX,
NOCBALLEHHbIX NOBLILLEHNIO YCTOMYMBOCTN BU3HEC-CEKTOPA N JOCTMXKEHUIO YCTONYMBOIO
9KOHOMMWYECKOro pocTa.

24 mas B r. Anmatbl nposegeH cemuHap "OCHOBbI B3aUMOLEWNCTBUS C MHBECTOpPaMn U
WHbIMW  3amHTepecoBaHHbIMM  cTopoHamu (IR)". Cnukepamn Ha MeponpuaTum
BbICTYNUNN nNpeacTaBUTeNnuM MHMOPMaUMOHHO-aHanMTuyeckoro areHtctea Refinitiv,
International Finance Corporation, World Bank Group, mexgyHapogHoro IR-areHcTBa
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"Global PR & IR Advisory EM", kazaxctaHckon komnaHmm TOO "PG Communications" n
Bupxn.

25 magqa B r. Anmatbl B coTpyaHudectBe ¢ komrnaHmen TOO "PG Communications" u
MexayHapogHbiM IR-areHTcTBOM "Global PR & IR Advisory EM" npoBegeH kpyrnbin
cton "AkTyanbHble Bonpocbl: porib U Mecto PR u IR B cucteme ynpasneHus
KomnaHuen".

25 Mas npoBedeH Kpyrbi CTON CO CTPaxoBbIMM KOMMAHMSMW MO BOMNpoOcam
WHBECTUPOBaHNSA Ha OTe4yeCTBEHHOM (OHOOBOM pblHKe. B xoge wmeponpusatms
obcyxganucb BOMNPOCHI MO MOBbLILWEHUO WHBECTUUMOHHOW aKTUBHOCTU CTPaxoBbIX
KOMNaHu1, cyuwecTBylWUM OGapbepaM ANs akKTUBHOW AEATEeNbHOCTU  CTPaxoBbIX
KOMNaHUM N onpeneneHnto KOHKPETHbIX Mep Ons akTUBM3auuKu Yy4aCcTus CTPaxoBbIX
KOMMaHun Ha (hOHOOBOM PbIHKE.

28-30 magq Obino npoBedeHO Bble3gHOE MeponpuaTve B hopmaTe 03HaKOMUTENBHOW
BCTpeYM C npodpecCUoHanbHbIMU y4YaCTHUKaMWU pblHKa LeEeHHbIX 6ymar Pecnybnuku
Y3beknctaH B r. TawkeHT (Y30ekuctaH). [enerauusa bupxm BCcTpetTMnacb C
npegcrasutenamm PecnybnukaHckon doHgoBon Oupxun "TowkeHT", LleHTpanbHoro
Henoautapus YsbekuctaHa M NpodecCUoHanNbHbIMKU y4aCTHUKAMU PbIHKA LEHHbIX
Oymar VYasbekucrtaHa. Ha BcTpeyax oOcyxganucb nMpeacTosiime M3MEHeHust B
3akoHoaTenbHOW 6a3e pblHKa LieHHbIX Bymar, npouenypbl JIMCTUHIa U NOTEHUNanbHbIe
BO3MOXHOCTM COTPYyAHUYECTBA.

31 mas B r. ActaHa npeactasutenu bupxn npuHanun yyactme B XV O6nurayMoHHOM
KoHrpecce ctpaH CHIC n bantuu, BbICTYNMB B NaHernbHOW ceccun "PerynupoBaHue u
WMHpaCTpyKTypa hmHaHCOBLIX pbiHkOB Pecnybnnkmn Kasaxcrtan".

NoHb

01 wwoHa Ha nnowaake bupxn npoBedeH KpyrnbIM CTON ANA NpeactaBuTeENen
MeOULUMHCKNX  yypexaeHunn KasaxctaHa no Bornpocam (OHOOBOrO pbliHKA W
KOpnopaTUBHOIO ynpaBrieHns.

06 noHs B r. ActaHa Ha nnowaake KopnopaTtusHoro yHusepcuteta "Campyk-KasbiHa" B
pamMkax obLien cepTudukaumm KOpNopaTUBHbIX CEKpeTapen npencraButenn bupxu
BbICTYNMUNN Ha Tembl: "JInCTMHr Ha bupxe: ocHoBHble TpeboBaHus" u "CtaTyc
NUCTUHIOBOM KOMMaHUMU: packpbiTve uHdopmauun u obecnevyeHve MNpo3pavyHOCTU
JesaTernbHOCTN KoMnaHun".

C 15 nioHsa Ha KASE oTtkpbiTa nnowagka KASE Private Market, npegHasHadeHHasa ans
npegocTaBneHnst cybbektam manoro u cpegHero 6usHeca anbTepHaAaTUBHOMO MCTOYHMKA
orHaHcupoBaHusa 6e3 HeobXxoaAMMOCTM NOSTyYeHUs cTaTyca NyeNnMYHON KOMNaHUN.

19 moHA npeacTtasutenu bupxu npuHanu ydactne B dopyme "Astana Mining &
Metallurgy — AMM 2018", BbiCTynMB Ha TeMbl "BO3MOXHOCTM nNpuUBNEYEHUs
domHaHcupoBaHusa ana MK Ha pblHke kanutanos bupxu" n "bupxesas npakTuka B
NPOABWXEHUN YCTONYNBOro passmntus”.

21 unoHA coctodnacb npeseHTauus nnowagkn "KASE Startup" B MexayHapogHom
TexHonapke IT-ctaptanos AstanaHub B r. ActaHa.

28 wwoHA Ha nnowagke bupxn npoBegeH obyvawowmini ceMUHapP ANs  YacTHbIX
WHBECTOPOB Ha Temy "Kak ToproBaTb Ha pbIHKE LieHHbIX Bymar". Cnnkepamm BbICTYNUN
npegcraButenn bupxxm n 6pPoKepcKnx KOMMNaHWM.

28 nioHsa B 1. ActaHa coBmecTHO AO "HYX "BanTepek" npoBeaeH Kpyrnbli CTON Ha Temy
"MIHcTpymeHTbl KASE ana BHYTPUrpynnoBoro (pyHaHcMpoBaHus".
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20-21 nioHsa cocTtoanack KoHpepeHuus "BcemupHbin [opHbId KoHrpecc” B r. AcTaHa.
Mpeactasutenn Bupxn npuHanuM yydactme B AByx ceccuax "MupoBon 6GusHec —
npusrieyeHne Kanutana Ans  (UHaAHCMPOBaAHWA  FOPHOPYAHbIX  KOMMNAHUK"
"YcTonumBoe pasBuTMEe — BIWAHWE YCTOMYMBOrO pasBuUTUS Ha  (PUHaAHCOBYHO
YCTOMYMBOCTb U y4eT pUCKoB".

28 wuwoHA coctoanacbk KoHdepeHuus "Investment Opportunitites in Kazakhstan" B
r. JloHooH (Benunkobputanus). Ha KoHpepeHuun obeyxaanucb HanpaBneHust pa3BuTus
AEHEeXHO-KpeaAUTHON nonuTukn KasaxcTaHa, CRnoXvBLUMeca TeHAEeHUUU Ha BupxeBblX
pblHKax KasaxcTaHa, TeKywlee COCTOSIHME pblHKa rOCyAapCTBEHHbIX LEeHHbIX Oymar
KASE, a T1akke WHBECTUUMOHHbIE BO3MOXHOCTM Ha (POHOOBOM pblHKE AN
WHOCTPaHHbIX KOMMaHUN.

Uonb

11 n 14 mona B r. AnmaTbl npeactaButenn bupxm npuHann yyactme B yvebHON
nporpamme "Professionalize Kazakhstan" ("K-pro3"), BbICTYynuB C NeKUMAMU Ha TeMbl
"Diversity" n "Kanutanusaums — nugukatop acpekTMBHon gesatensHocTn busHeca".

11 vionsa Ha nnowaake bupxu npoBedeH Kpyribiin CTON AN GPOKePCKUX KOMMaHWi no
BONpocaM pasBuUTUS (POHOOBOrO pPblHKA, BHEAPEHUss MexaHu3ma cyGecumanpoBaHus
KYMOHHOIM CTaBKM MO oGnurauvsm, npoBeAeHWs pacyeToB MO eBpoobnurauusim B
ponnapax CLA. Bupxa npovHdopMupoBana y4acTHMKOB O pearnn3oBaHHbIX NpoekTax
N cTpaTermyeckmx HanpaBneHnsx ganbHenwero passutusa Bupxu.

23 wionsa bupxa n OKOJ1 "KasaxctaHckas accoumauusi opraHmsaumi HedTerasoBoro u
aHepreTnyeckoro komnnekca "KAZENERGY" 3akniouunu memopaHgym O B3avMHOM
COTpyaHM4YecTBe, HanpaBfieHHbIN Ha B3aumogencTeme bupxm n Accoumaumm B pamkax
BbIPpaboTKN NpeanoXeHnn No NPUBMEYEHNI0 OTEYECTBEHHbIX N MHOCTPAHHbLIX KOMNaHUI
B Ka4yecTBe SMUTEHTOB M MHBECTOPOB, B TOM YMCIi€ KOMMaHUM — 4neHoB Accouumauuuy,
Ha (POHOOBLIN PbIHOK KazaxcTaHa.

CeHTAOpPDL

C 10 ceHTs6pa B KayecTBe KypcoobpasyrLero MHCTpPyMeHTa cTan MCNofb30BaTbCs
cpeOHeB3BeLUEHHbIN OupxeBon Kypc TeHre k pgonnapy CLIA ¢ pacyetamm Ha
cnegyowmnn pabounn geHb (T+1) — USDKZT_TOM. Llenb HoBOBBEAEHUS — co3daHMe
bonee penpes3eHTaTMBHOIO MHAMKATOpa Ha pblHKE WHOCTPAHHbLIX BantoT B YCIOBUSX
pexuma cBo6ogHO nnaeatoLlero ob6MeHHOro Kypca TeHre.

12 ceHTabpss bupxa u unHpOpMaLUMOHHO-aHanuTu4Yeckoe areHTcTBo "Bloomberg"
npoBenM COBMECTHOe 3aceaHue kpyrnoro crona "Bloomberg Day on KASE" B uensx
3HaKOMCTBa ayauTopun C COBPEMEHHbLIMU TEHAEHUNAMU B 061acTM B3aMMoaencTBna ¢
WHBECTOPAMUN U UHBbIMW 3aUHTEPECOBAHHBIMWU NULAMMK, @ TaKkke C MHCTPyMeHTaMu angd
NOBbILUEHNSA MHBECTULMOHHOWN NPUBMEKATENbHOCTN KOMNAHWUN.

13 ceHTs0ps B . TawkeHT (Pecnybnuka Y3bekuctaH) coctosinacb MexayHaponHas
KOHepeHumss "PbiHOK kanutana Pecnybnukn Y3bekucTtan", opraHu3oBaHHas
MexayHapogHbiM areHTcTBoM "Cbonds Congress". lNpeacraButens bupxu BbicTynun
Ha Temy "MIHBECTUUWOHHbIE BO3MOXHOCTU perMoHa M NepcrnekTmBbl MEXCTPaHOBOro
coTpyaHuyecTtea".

14 cenTabpsa KASE wn PecnybnukaHckaa doHgoBas Oupxa "TOLwKeHT" 3aknioumnm
MeMopaHayM O B3aUMHOM COTPYAHMYECTBE, KOTOpPOE HarnpasfieHO Ha yrnybneHue
coTpygHudectBa OByX OupK B pamMkax MOBblWEHUs  3PEEKTUBHOCTM U
KOHKYPEHTOCNOCOBHOCTN HaUMOHaNbHbIX (POHAOBbLIX PbIHKOB.
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C 17 ceHnTabpa no 17 oktabpsa nposoguncsa obpasoBaTenbHbli NpoekT "Bupxeson
cumynaTtop” Ong CTyAeHTOB (PMHAHCOBO-3KOHOMUYECKUX U ApPYrux crneuuanbHOCTEMN,
Xenawwmx pacwmpuTb CBOM Npod)ecCMoHarnbHble 3HaAHWA B pamkax Yyy4ebHoM
nporpamMmbl, a Takke Nony4nTb NpaKTUYecKne HaBblkn paboTbl HA (POHAOBOM pPbIHKE.

C 17 ceHTab6psa KASE 3anyctuna Topru JIMCTUHIOBLIMU €BpoobriMraunamm ¢ pacyetamm
B gonnapax CLUA no cxeme T+2.

18 ceHTAbps npencraBuTenn bupxu nNpuHANKM yyacTue B eXerogHown KoHepeHuuu
"S&P Global 2018: akoHoMMKa n ©OaHkoBckur cektop KasaxctaHa" B r. Anmarthl,
BbICTYNMMB Ha KOHepeHUuMn C TemMon "Tekywme TpeHObl OMPXKEBOro pblHKa
KasaxcrtaHa".

18 ceHTs6p4a 3anyLweH oHnanH npoekT "KASE: uctopusa B nuuax”, NnpuypodeHHbIn K 25-
netHemy wbunew bupxu. B pamkax [aHHOro npoekta npeactaBfeHa cepusd
nyénukaumMm — MHTEPBLIO N BOCNOMUHAHUSA Nogen, KoTopble BHeCNY OonbLUOn BKNas B
CTaHOBMEeHWe 1 pa3BuTMe (PoHOoBOro pbiHka Pecnybnukn KasaxctaH. Bcero B pamkax
npoekTa Bbiwio 39 nybnukauumn.

20 ceHTs6p4a B r. AnimaTtbl npoBeaeH cemuHap "OCHOBbI KOPNopaTUBHOMO yrnpasneHus".
Cnunkepamu BbICTYNUNu npegcrtasutenu International Finance Corporation, World Bank
Group, TOO "Governance & Management Consulting" n bupxn.

25 ceHTa6ps Ha nnowagke bupxun coctosncsa "OeHb amuteHTa" ana AO "KEGOC," Ha
KOTOPOM KOMMaHWA nogenunacb utoramm npoBeaeHHon paboTbl 3a NepBoe nonyrogve
2018 roga, a Takke cTpaTerM4eckummn nnaHamm pasBuTus.

26 ceHTs6ps B r. ActaHa Ha nnowaake KopnopaTtuBHoro yHmBepcuteTa "Campyk-
KasbiHa" B pamkax ol0Lien ceptnudurkaumm KopnopaTMBHbIX CEKpeTapen npeacraButenb
Bupxun BbicTynun no temam: "JInCTMHr Ha bupxe: ocHOBHbIE TpebosaHus" n "CraTtyc
NINCTMHIOBOM KOMMaHUMW: packpbiTe WHgopmaumm un obecrneyvyeHme npo3padHOCTU
JesaTernbHOCTU KoMnaHun".

28 ceHTAOps Ha nnowaake bupxu npoBegeH obydvarowmm cemuvHap Anst PO3HUYHbBIX
nHBectopoB "Kak ToproBaTb Ha pblHKE UeHHbIX Oymar". Cnvkepamu BbICTYNWAn
npegcrasutenu bupxm n 6pokepckmx komnaHuvn. B pamkax oby4varouwiern nporpammbl
npoBefeHa MHTeEpaKTUBHag urpa "®uHaHcoBas gerycraunsa”.

OKTAOpb

C 01 okta6pss KASE npuctynuna K BbiNOAHEHNIO OYHKUMIA LIeHTpanbHOro KoHTpareHTa
Ha pbIHKE MHOCTPaHHbIX BanoT.

02 okTabps opraHM30oBaHbl FOCTEBbLIE NEKUMN AN CTyAEHTOB yHMBepcuTeTa "Alma-U" B
pamMkax meponpusatms "deHb bupxu B Alma-U".

02—-04 okTabpss npeactaButenn bupxn npuHanm ydactme B 58-om [eHepanbHOM
Accambnee n N'ogoBom cobpaHum BecemmnpHon depepaumm dupx (World Federation of
Exchanges, WFE), B r. AduHbl ([peumns). B xoge meponpuaTtuii ob6cyxgannucb BONpoChI
pa3sutus GupxeBoro Ou3HECa W HOBbIX BbI3OBOB, BVSIOWUX HA PbIHOYHYIO
MHPACTPYKTYPY, a Takke BONPOCHl YCTONYMBOIo pasBUTHUS.

10 okta6pss bupxka u MOEX nognucann CornaweHme o CcrpaTermdeckom
COTpyAHW4YEeCTBE, KOTOpoe npeaycmaTpuBaeT npuobpeteHne MockoBckon bupxen o
20 % pasmelleHHbIX akunn KASE 1 BHegpeHue TOpProBo-KIMPUHIoBbix cuctem MOEX
Ha pblHKax KASE.

12 okTa6p4 B r. KocTaHan B paMkax BTOPOro perMoHanbHOro MHBECTULIMOHHOIO chopyma
"Kostanaylnvest 2018" npencraButenu bupxu BbICTYNUAM B MaHENbHOW Ceccumn C
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Temon "KasaxcTaHckas oHgoBas Oupxa — nnatopmMa AN NpuBReYeHus
ouHaHCcupoBaHus".

25 okTtabpa B r. Aktay npoBefeH 6usHec-3aBTpak "KASE day in Aktau" ¢ yyactuem
pykoBoAUTENEN KpynHENLINX KOMMNaHWM permoHa, npeacraBuTtenen Manoro n cpegHero
Ou3Heca 1 napTHepoB bupXxn B pamkax NpoABWMKEHUS MPOAYKTOB M ycnyr bupxn gnga
NnoTeHUManbHbIX AMUTEHTOB.

25 okTaAbps npoBedeH Kpyrnbi cton “"lMogroToBka MyGrnmnyHOro otyeTa No 3anacam
MUHEparnbHbIX pPecypcoB WnMn HedTM M rasa" c yydyactmem cnukepoB Accouunaumm
KAZRC, SRK Consulting, bupxu n npegcrasurenen KoMnaHuin Hegponons3oBaTenen.

28 oktabps B r. Aby [abu (OA3) npegcraButenu bupxu npuvHanM yyactve B
exxerogHon BcTpedye FEAS B pamkax KOTOPOW COCTOSANIOCL exerogHoe cobpaHue
"eHepanbHon Accambnen, Paboyero kommteta n Ayautopckoro KomuTeTa.

29-30 okTAOps BnepBble B pamKax exerogHom BCTpeyu yneHoB FEAS coctosanacbh
KOHepeHumss "ConFEAS 2018" Ha Temy "[ononHeHHasa pearibHOCTb TOProBbIX W
pacyeTHbIX akocucTeM". Ha koHepeHuumn obecyxganucek Bonpockl BHegpeHna MiFid I,
BOMPOCHlI NOAOEPXKKM PErynsiTOPOB B pPas3BUTUMN PbLIHKOB KanuTana, TpaHCrpaHWYHble
CBA3M MO TOproBfie UeHHbIMM Oymaramn u Oyayuiee UHAHCOBbLIX TEXHOMOMN
(Fintech).

Hos6pb

C 01 Hos0ps no 14 pgekabps npoBedeH KOHKYPC cpeau PO3HUYHbIX MHBECTOPOB Ha
pbIHKe akumin. Bcero B KOHKypce npuHsanm ydyactue 6onee 200 po3HUYHbBIX MHBECTOPOB.
B nepuop npoBedeHUs KOHKypCca yyaCTHUKaMK 3akmodeHo 2 588 caoernok Ha cymmy
bonee 256 MnH TeHre, Havny4dwasa goxoaHocTb coctasuna 13,7 % rogoBbIX.

01 Hos0ps B r. Anmartbl npeactaButeny bupxu npuHAnM ydactne B oby4vatouien
nporpamme "WMHCTpyMeHTbl pblHKOB KanuTana“, opraHnsoBaHHon EBRD gns
KoHcynbTaHToB No MCB, BbicTynMB C nekumen "KasaxctaHckas coHgoBas Gupxka —
nrartgopma ansa npmBneyYeHnsa MHBECTULMA",

16 Hos16psa B r. AnmaTbl B pamkax VIII KoHrpecca duHaHCMCTOB, OpraHM3oBaHHOIO
Bupxenn n HauyuoHanbHbiM BaHkom KasaxctaHa coBmecTHOo ¢ OROJ1 "Accoumauus
uHaHcuctoB KasaxctaHa" npoBegeH KasaxctaHckui 6GupxeBon ¢opym "Ponb
OoHAOBbLIX BUPX B YCTOMYMBOM Pa3BUTUN SKOHOMUKN".

23 Hos6ps Ha nnowaake bupxun B pamkax meponpuaTtus "[eHb amuTeHTa" coctoanach
BcTpeya pykosoactBa AO "KasArpo®uHaHC" ¢ MHCTUTYLMOHANbHLIMU MHBECTOPaAMN Y
npoeccrnoHarnbHbIMN y4aCTHUKaMK pblHKa LieHHbIX Bymar no criyyato nnaHupyemoro
AopasmeLleHns KOMMeEPYECKNX obnuraumn. Ha BCTpeye PYKOBOACTBO
AO "KaszArpo®uHaHc" coobwmnno o pUHAHCOBLIX pe3ynbTaTtax U TekyWwMX npoekTax
KOMNaHuW, a Takke napameTpax MpeacToswero [opa3MeLleHns KOMMEPYECKMX
obnurauun.

27 HosI6pst B r. AnmaTbl Ha nnowagke ®onga "damy" nposBeneH cemuHap "OCHOBLI
doHAoBOro pbliHKa". Cnukepamu BbICTYNWNW nNpeactaButenu bupxmn n Gpokepcknx
KOMMaHUMN.

29 Hos6psa B r. Anmartbl npeactaButenn Bupxu npuHANM yydactve B 3acedaHum
Kpyrrnoro ctofia no Bornpocam reHgepHoro pasHornpasus "HoBbIM B3rnag Ha COBEThI
ANPEKTOPOB C y4acTneMm XeHwun", opraHmaosaHHom TOO "Governance & Management
Consulting" u International Finance Corporation World Bank Group. bupxa BbicTynuna
¢ poknagom "Pornb hoHAoBbIX BMPXK B NPOABMKEHUN FEeHAEPHOro paBHoOMNpasms”.
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C 04 pnekabpsi ocyllecTBreH nepeBos MHCTPYMeHTOB pbiHka LB Ha cxemy pacyeToB
T+2.

06 pekabpsa B r. ActaHa Ha nnowagke HIIM PK "Atameken" npoBegeH cemMuHap
"OcHoBbl B3anmogencTteust ¢ uHsectopamu (IR)". Crnvkepamu Ha cemuHape BbICTYNUIx
npegcrasutenn  komnaHun  "Ernst&Young Advisory LLP", mexgyHapoaHoro
pentuHroBoro areHtctBa "S&P Global Ratings", kasaxcTtaHCKMX KOMMNaHWUW
AO "KEGOC" n AO "KasTpaHcOwnn", a Takke bupxn.

07 pekabpsa B r. ActaHa coctosanca 6usHec-zaBTpak "KASE Day in Astana”,
NOCBALLEHHbIN 25-neTnio brupxu.

07 pekabpsa B 1. Aktobe npeactaButenn bupxu npuHanu ydactne B paboTte
permoHanbHOro MHBECTULMOHHOIO hopyma "AkTobe-MHBecT 2018", BbICTYNMB C TEMOWN
"KASE — nnatdopma anga npueneyeHns ouHaHcnpoBaHmns".

C 14 pekabpsa Ha nnowaake KASE OTKpbITbl TOPrM akuuMsiMv CerperMpoBaHHOro
cyboHaa FinEx FFIN Kazakhstan Equity ETF, BbinyweHHble anbTepHaTUBHbIM
MHBECTULUMOHHBbIM dpoHaoMm FinEx Physically Backed Funds Plc (MpnaHaus). PaHee, B
oKTA6pe Topru akunamm GupxeBoro MHBECTULMOHHOTO poHaa Ha NHaekc KASE 6binu
3anyLeHbl Ha MockoBckon Bupxe.

21 pekabps Ha nnowaake Bupkn npoeeaeH Kpyrnbidi CTon Anst GPOKePCKUX KOMMaHU
no BOMpocaM pasBUTUS HaUMOHaNbHOrO (QOHAOBOro pbiHKAa. B xogoe Meponpustus
Bupxa cooblwmna o peanu3oBaHHbIX MPOEKTaX M CTpaTerMyeckux HanpaBleHUsx
AanbHenLwero passnTus 1 NnaHMpyeMbIX K peanusaunm NpoeKToB.

21 pekabpsi npoBeaeH obyyaroLwmmn cemmHap Anst YacTHbIX MHBECTOPOB "Kak ToproBaTtb
Ha pblHKE LUeHHbIX 6ymar". Cnukepamu BbICTYNWAW npeacTasutenn bupxn wn
Opokepckux komnaHun. B pamkax obyvawowen nporpammbl Obina npoBegeHa
WHTepakTMBHas urpa "®uHaHcoBasa gerycraumsa”.
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OTYET O PEAJIUZALIUU CTPATErMMN BUPXKMU

OcHoBHble 3agayn, onpegeneHHole CtpaTterven passutus bupxin Ha 2016-2018 roael,
HanpaBrfeHbl HA pas3BUTUE Ka3axCTaHCKOro OOHA4OBOMO pPbiHKA M ynydlleHne Bupxeson
WHPaCTPYKTYypbl. Pe3dynbTaTthl npoaeniaHHon paboTbl NpeacTaBneHbl HUXE.

Mwuccus

Copencrene yCTOMYMBOMY 3KOHOMUYECKOMY pas3BuTuo KasaxcTtaHa nocpeactsom
obecnevyeHnsa TEXHOSTOrMYHOM WHAPAaCTPYKTYpPbl ANA npuerievyeHns UHaHCUPOBaHUS
OTE€YEeCTBEHHbIMW  KOMMAHUAMM  FOCYAAapPCTBEHHOrO W YacTHOIO  CEKTOPOB M
npeaocTaBfeHnsa HagexHon, cTabunbHON 1 NPO3padYHON UHBECTULMOHHOW cpeabl Ans
nokanbHbIX U MHOCTPaHHbIX NHBECTOPOB.

Lenn

TexHuyeckass MoaepHM3aUmMsl, KoTopasi B KOMMIEKCe C MapKeTUHIOBOMW aKTUBHOCTLIO,
OTKPbITON WHOPMALMNOHHON MOMUTUKON W MOBLILEHHBIM BHMMaHWEM K MHTepecam
WNHBECTOPOB M 3MUTEHTOB LiEHHbIX Bymar npuBeaeT K 3HauyMTenbHOMY pocTy obbema u
NUKBMOHOCTM OUPXKEBOro pblHKA, a Takke K MOBbIWEHUIO O0nM (PUHaHCUPOBaHUS
GusHeca Yepes3 MHCTPYMEHTbI POHO0BOMO PbIHKA.

OcHoBHble HanpaBneHusa Ctpaternn 2016-2018

1. Pa3Butne GupxeBoro pbiHKa.

[NpuBneYyeHne HOBbIX AMUTEHTOB Ha OOHAOBbLIN PbIHOK
PaclwmnpeHne nHeectopckon 6asbl

PasBuTne BantoTHOro pbliHKa

Pa3BuTtne KNMpmMHroBon esTensHOCTn

2. lNoBbilleHMe KNMEHTOOPUEHTUPOBAHHOCTM Bupxun n ee ycnyr.

— Paborta ¢ yyacTHukamm pbiHka 1 YneHamu bupxm

— PasBuTtne kopnopaTtMBHOIro MHTEPHET-CanTa

— YnyduweHue nmngxa bupxu 1 nosblweHne NHPOPMNPOBAHHOCTH
0 ee [eATerNbHOCTH

— [loBblWweHne kayecTBa ycnyr

3. TlloBblweHne apPEKTUBHOCTN N KOHKYPEHTOCNOCOBHOCTN BrpkeBoro buaHeca.

— T[poaswxeHune n npogaxa nHgopmauymm
— Passutue IT-cuctem
— MopgepHusaums cuctemsl ynpasneHnsa onepaunoHHbIMU pyuckamm
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CTtparternyeckoe HanpasneHue 1. PasButne 6MpxeBoro pbiHka
MpuBneyeHne HOBbIX 3IMUTEHTOB Ha (POHAOBLIN PbLIHOK

Hapsgy c cosgaHvem 6naronpuaTHbIX YCOBUWA ONS Ka3axXxCTaHCKUMX KOMMaHUM Mo
npuBnevYeHnto (puHaHCMpOBaHNA Ha OpraHM30BaHHOM pblHKe, bupxa npoBena psg
paboT ”n MeponpusaTUn, HanpaBfiEHHbIX Ha MNOBblWEHNEe WHAPOPMUPOBAHHOCTU W
MHAHCOBOW rPaMOTHOCTM npeanpuHMMmaTtenen no Bonpocam (OHOOBOrO pbIHKA,
KOpnopaTUBHOIO yMpasfieHns U B3auMOOEeNCTBUs C MHBecTopamu. Bce meponpuaTtus
nposoguMnucb bupxken B TeCHOM COTpygHMYeCTBE C  npodheccroHanbHbIMU
y4yacTHUKaMun pbIHKa UEHHbIX  Bymar, MeXayHapoaHbIMU doMHaHCOBbLIMMA
N HedomHaHCcoBbIMK opraHu3daumsmn, HIM "AtamekeH", HauMOHaNbHbIMWU UHCTUTYTaMU
pa3sutusa, doHgom “[amy", KazakhExport, A®K, obnacTHbiMM  MECTHbIMU
NCMONHUTENBbHLIMW OpraHamMu 1 apyrmmmn opraHmM3aumnsamu.

OpeaHusayusi U rnpoesedeHuUe UHOuBUOyarslbHbIX  KOHCY/bMmayUOHHbIX ceccul
C npednpuHuUMamessiMu U 8blIe30HbIX Mepornpusimutll 8 pecuoHax KazaxcmaHa

Bupxeit Ha perynsipHoii OCHOBE OCyLLecTBnsieTca c6op, cucTemMaTusaumst U aHanus
AaHHbIX 06 0TeYeCcTBEeHHbIX KoMMaHusAX. Ha nepBoHavansHoM aTane Gbinv onpeaeneHa
Lenesas rpynna Ha OCHOBE OTKPbITOM MH(OpMaLIMM O KOMMNaHWUAX U NPeABapUTENbHOro
aHanusa MX COOTBETCTBUS NUCTUHIOBBLIM MpaBunaM UM BO3MOXHOW MOTpebHOCTU B
(pvHaHcupoBaHuM. Basa noTeHuManbHbIX 3MUTEHTOB BKMHOYaeT AaHHble o 1 072
KOMMaHMsIX.

B 2018 roagy 661510 npoBeaeHo 6onee 70 BCTpeYd C pykoBOAUTENAMU U COBCTBEHHUKaMM
Ka3axCTaHCKMUX KOMMaHWN, B XO4e KOTOpbIX Oblna o3ByyeHa MHGOpMauus O TEKyLLUMX
TpeHaax Ha OHAOBOM pPbIHKE, BO3MOXHOCTSAX MPUBMEYEHUS (PUHAHCUPOBAHUA W
WHBECTUPOBaAHNS BPEMEHHO CBOOOAHOW FMKBMAHOCTM MNOCPEACTBOM MHCTPYMEHTOB
¢oHAo0BOro pbiHka. OpraHM3oBaHO LWECTb MeponpuaTun B doopmate "Kpyribix cTonos"
ana  npegnpuvHumaTtenen B pernoHax KasaxctaHa no Bonpocam MNpUMEHEHUS
WHCTPYMEHTOB (POHO0BOrO PbIHKA.

Mo utoram 2018 roga B ouumanbHbIM CNUCOK Bupxn BKNOYEHbI LieHHble Bymarn 20
HOBbIX 3MWTEHTOB, TO €CTb KOMMaHWN, LEHHble OymMarnm KOTOpbIX HUKOrga He
ToproBanucb Ha bupxe, N3 HUX 13 SMUTEHTOB akuun, 6 IMUTEHTOB obGnurauum U OauH
3MUTEHT LEHHbIX BymMar MHBECTULMOHHbIX (POHAOB, B TOM 4YMUCre ABa SMUTEHTa U3
pernmoHoB KasaxcTtaHa.

Bcero 3a nepuoa peanusaumn Ctparternm pabotHukamn bupxm nposegeHo 6onee 200
MHOVBUAOYAmNbHbIX KOHCYMbTAUWOHHbBIX BCTPEeY ANnd MpuBieYeHns KOMMaHWh Ha
OTEeYeCTBEHHbI (POHAOBBLI pPbIHOK. B pesynbTate Bcex Meponpustuin 6onee 100
KOMMaHUA NPOSIBUIN MHTEPEC K NPUBMEYEHUIO (PHaHCUPOBaHUSA Ha (POHAOBOM PbIHKE.
B pesynbTarte 3a Tpu roga npuBrnevYeHo 55 HOBbLIX IMUTEHTOB, Toproeble cnnckn KASE
NONONHUANCE 58 HOBLIMW UHCTPYMEHTAMMW.

lNosbiweHue uHgopmuposaHHocmu rpedrnpuHUMamersned U WUPOKUX C/I0€8 HAaCerIeHUs
0 QOHOOBOM pbIHKE U €20 B03MOXHOCMSIX

C 2016 roga bupxa aktuBuaMpoBana AEATENbHOCTb MO MPOBEAEHUIO Oby4varoLmx
nporpaMm And MOBbIWEHUS (PUHAHCOBOM TPaMOTHOCTU W OCBEOOMSIEHHOCTU MO
Bonpocam poHAoBOro pbiHKa. O6yvatowme nporpammbl  Bupxu nposBogunmch
B (popmaTe ceMMHapOB WNW KPYyrrbiXx CTOMOB ANS npeanpuvHUMaTtenen no ocHoBaMm
POHOOBOrO  pblHKA, KOPMOPaTUBHOIO YMpaBfieHUss W OCHOBaM B3auMOAEeNCTBUS
Cc uHBecTopamu. Cnvkepamum Ha MeponpuaTMAX BbICTynanu paboTHUKM CTPYKTYPHbIX
nogpasgenexHun  bupxun, npegcraButenu  uUneHos bupxu M MexagyHapoaHbIX
(PUHaAHCOBbIX U He(UHAHCOBbLIX OpraHM3aunni, KOHCaNTUHIOBbIX KOMMaHuh B cdepe
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KopnopaTtnBHOIO YynpaslieHNA W« B3aMMOLENCTBUA C MHBECTOpaMn, npegcrasutTesnn
MexayHapoOHbIX I/IH(bOpMaLI,I/IOHHO-aHaJ'IVITI/I‘-IeCKI/IX n pel7|TVIHFOBbIX areHTCTB.

B uenax ynyyweHus KOMMYHUKaUUW MeXOy YYaCTHMKaMU pPblHKa, JIMCTUHIOBbLIX
KOMMaHUM C MHBECTOPAMM U UHbIMW 3aUHTEPECOBaHHbIMU Nnuamu bupxa npoBoanT Ha
ceBoen nnowagke wmeponpusatne "[eHb amuTeHTa". B TeyeHMe OTYETHOro roga
NPOBEeAEHO YeTbipe TakKNMX MepPOrnpuUATUS, B paMKax KOTOPbIX COCTOSINIUCb BCTpeYu
WHCTUTYLMOHANbHLIX MHBECTOPOB W akuuMoHepoB c pykosoactBom AO "Kcenn",
AO "KEGOC", AO "baHk passutna Kasaxctana" n AO "KasArpo®uHaHc". Ha BcTpeyax
C Yy4yaCTHUKaMuM MeponpuaTUn obCyXganucb Tekywue npoeKkTbl, pesynbTaThbl
onepaumMoHHON 1 (PUHAHCOBOW AEATENbHOCTU KOMMNaHUN.

CoBmecTHO ¢ TOO "PG Communications" n komnanuen "Global PR & IR Advisory EM"
ObIfo NpoBeAeHo obyvatollee meponpustTve B popmMmarte Kpyrnoro ctona "AkTyanbHble
Bonpockl: porb U mecto PR u IR B cucteme ynpasneHus komnaHuen". COBMECTHO C
komnaHven "Bloomberg Finance L.P." npoBegeHo obyvatowee wmeponpustme B
dopmarte kpyrnoro ctona "Bloomberg Day on KASE".

Apyrum dopmaTom obLeHUa ¢ npeanpuHMMaTensMn sBnseTca nposeaeHve BusHec-
3aBTpakoB, KOTOpble npeactaBnsalT cobon npsMoM guanor ¢ npencraBuTens My
busHeca. B 2018 rogy Takve mMeponpuaTUSa C y4acTMEM pyKOBOAMTENEW KPYnHEWLmX
KOMMNaHW pernoHa, npeacraBuTenen Manoro U cpegHero busHeca u napTHepoB Bupxnm
ObInM NpoBeeHbl B ropogax Aktay u ActaHa.

3a nepuog 2016-2018 rogoB ObINO OpraHM30BaHO NATb OU3HEC-3aBTPAKOB B pa3sHbIX
obnacTtHbIx ueHTpax KasaxctaHa n 21 meponpusatne B dopmMaTte Kpyrrnoro crona Ha
nnowagkax obnactHbeix akumaTtoB u HIIM "AtamekeH", opraHn3oBaHbl MepOnpUATUS
"NeHb amuTeHTa" ans 10 NUCTUHIOBBIX KOMMaHWW, NPOBEAEHO BOCEMb OBy4aroLmx
cemMuHapoB B . AnmaTtbl U B r. AcTaHa no ocHoBaM OHOOBOrO pbiHKA AONS
npegnpuHumaTenen npu nogaepxke ®oHaga Odamy n HIM "AtamekeH".

Bcero 3a Tpu roga npoBegeHo 24 oby4arolmx nporpaMmm no Bonpocam ¢OOHAOBOro
pblHKa, B3aMMOOENCTBUS C WMHBECTOPaMU W BOMPOCaM KOPNOpaTMBHOMO ynpasreHus
ANSA NoTeHUManbHbIX U MMCTUHTOBbLIX KOMMAHWUNA.

TpaHchopmayus nucmuHaa

B 2017 rogy bupxa 3aBeplumna npoekT rno TpaHcdopmMauum oduumnanbHOro crnmcka
LUeHHbIX Bymar n pedopmMmpoBaHuo TpeboBaHWA K NMUCTUHIOBLIM LEeHHbIM Bymaram u
nHuumatopam umx gonycka. C 01 uoHa 2017 roga B coctaBe odumumanbHOro crnmcka
Bupxn dyHKUMOHUPYOT Tpu nnowagkm — "OcHoBHas" (ANa KPYMHbIX KOMMAHWUR),
"AnbTepHatmBHasa" (Ons manbix U cpegHux komnaHui) n "CmewanHas" (ana UB,
LUeHHbIX Bymar, naeB M akumin MHBECTULMOHHbIX (POHAOB, NPOWU3BOAHBLIX U UCIIAaMCKNX
UeHHbIX 6ymar). [Ons ueHHbIx Oymar M 3MUMTEHTOB nnowagku "AnbTepHatvBHas"
CYLLECTBEHHO CHWXeHbl JMCTUHroBble TpeboBaHus, TpeboBaHWA MO PaACKPbITUIO
MHopMaLUN NpeabABNATCA TOMbKO B paMKaX, YCTAHOBJMIEHHbIX Ka3axXxCTaHCKUM
3aKoHOOATENbCTBOM, U CYLLECTBEHHO CHUKEHbI pa3Mepbl MMCTUHIOBbLIX COOPOB.

Mo pesynbTtatam TpaHcdhopmaumm bupxa nonyymna 6onee npo3payvHyo, MOHATHYIO U
yOOOHYIO CTPYKTYpy oOduuManbHOrO Cnucka Ang BCEX KaTeropum MHBECTOPOB,
9MUTEHTOB M APYINX 3auHTEPECOBaHHbIX NuL, obneryuna goctyn K OHOOBOMY PbIHKY
CpaBHUTENbHO HEBOMbLIMM KOMMNAHUAM, Moslyyuna BO3MOXHOCTb NpoBOAuUTb Bonee
3 PEKTUBHYIO CTpaTErMIO Mo NPUBIEYEHUIO0 HOBbIX 3MUTEHTOB U UHBECTOPOB.

Ha 01 anBaps 2019 roga k Topram Ha anbTepHaTMBHOW nnowagke Obinn OonyLleHbl
akumn 47 HaumeHoBaHu 44 aMUTEHTOB U 21 BbINyck obnMraumn 17 SMUTEHTOB.
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PacwupeHune nHBecTopckomn 6asbl
[NposedeHue oby4yatowjux mpeHUH208 07151 PO3HUYHbIX UHBECMOopPO8

B uenax pacwupeHus nHeectopckon 6asbl U NOBbILLEHNA (PUHAHCOBOW rPaMOTHOCTU
HaceneHuss  bupxen  npoBoaunuCb  obpasoBaTeflbHble  MeponpuaTvs  Ans
HeorpaHu4yeHHoro Kpyra yyactHukoB. 3a 2018 rog 66110 NpoBeaeHo YeTbipe ceMuHapa
"Kak ToproBaTtb Ha pblHKe LEeHHbIX Bymar" ansi pO3HUYHbIX UHBECTOPOB.

B TeueHue oTyeTHOro roga 5|/|p>|<a npuHMMana aktuBHoe ydactne B MHBECTULUMOHHbIX
pernoHaribHbIX (bopymax CTpaHbl, TeMaTUu4eCkmnx KOH(bepeHU,I/IFIX n oOTpacrneBblX
BbICTaBKaxX B ceKkumnax no Bonpocam npmuBnevYeHnd (bI/IHaHCMpOBaHVIFI 7
WHBECTULIMOHHbIX BO3MOXXHOCTEN AN npe,qnplevlmaTeneﬁ Ha CbOH,D,OBOM PbIHKE. 3aroa
npenocraBuUTenun EI/lp)KI/I NpUHAINM y4acTtmne B CeMu noao6bHbIX MeponpuaTnax.

B pamkax nHuuymatuebl KASE no nosbiweHuo (OMHaHCOBOW rpaMoOTHOCTM B obriactu
doHgoBoro pbiHKa B 2017 rogy ObIIO MOMOXEHO Hayarno COTPYAHWYECTBY Mexay
Bupxen n BY3amm KasaxctaHa. bupxen paspabotaH v nognucaH MemMopaHOyMm
0 B3auMHOM coTpyaHuyectse ¢ 13 BY3amu ¢ uenbto opraHmsauum obpasoBaTenbHbIX
nekuun anga CTyAeHTOB U npenogasaTerien By30B.

C Havana 2018 roga 6bM npoBefeHbl paboTbl NO YCTAaHOBEHUIO COTPYAHUYECTBA
mexgy KASE u KopnopatueHbiM YHuBepcutetom "Campyk-KasbiHa". CoBMeCTHbIMU
yCUnnMaMM B pamKax MporpamMmbl cepTuduMKauum KOprnopaTMBHLIX CekpeTapen Ans
cnywaTtenen nporpammbl B r. ACTaHa ObIfo NpoBedeHO Tpyu ceMumHapa no OCHoBaMm
oHAOBOro pblHKa. B pamkax coTpyaHudectBa C y4vebHbiMM 3aBegeHusmn KASE
npuHMMana akTMBHOE y4acTue B NPOBOAUMBIX MU KOHpepeHUnax n popymax.

3a 2018 rog paboTHukn Bupxun BeicTynunn B gecatn BY3ax r. AnmaTtbl ¢ rocteBbiMn
NeKunsamu. Bupxa Bcerga nogaepxuesana opraHu3auuio CTa)XMpPOBOK,
NPOU3BOACTBEHHbBIX U NPeaaunioOMHbIX NPaKTUK ons ctyaeHTos, B 2018 rogy akTUBHO
yyactBoBana B npoekte "HauuoHanbHbii nnatdopmMa OTKpbITOro obpasoBaHus
KasaxctaHa" Kasaxckoro HauuMoOHanbHOro yHusepcuteta um. anb-®apabu. 3a nepuop
2016-2018 ropos npoBeaeHo 6onee 30 nekum Ans CTy4eHTOB 1 NpenogaBaTenen.

[Ona opmupoBaHna NpakTM4ecKoro onbiTa U MOBbILWEHUA (PUHAHCOBOW MPaMOTHOCTU
CTyaeH4YecKoro coobLiectBsa U poO3HUYHbBIX MHBECTOPOB Bupxa Ha exerogHon ocHose
npoBOAUT ABa KoHKypca: "bupxeson cumynsatop” n "KoHKYpC pO3HUYHLIX MHBECTOPOB".

KoHkypc "BupxeBon cmmynatop" COCTOUT U3 cepumn y4yebHbIX TOProB M MPOBOAUTCS
cpean CTYAEHTOB BbICLUMX U cpeaHuX y4ebHbIx 3aBeaeHnin. OgHUM M3 NOoLPUTENbHbIX
NPU30B KOHKYpCa SABNAETCA BO3MOXHOCTb M5l YY4aCTHWKOB, MOKa3aBLUMX Haunydlime
pesynbTaTbl, MPONTU CTAXMPOBKY B BPOKEPCKUX KOMMAHUSAX.

B 2018 rogy B gaHHOM npoekTe npuHsann yyactme 1 290 ctygeHToB n3 6onee yem 35
pasnu4yHbix Yy4eOHbIX 3aBefeHwun. 1o uToram KoOHKypca 6narogaps noaaepxke
PMHaHCOBbIX OpraHm3auuin 6binnM HarpaxageHbl 23 cTyaeHTa. 3a Bpemsa npoBedeHust
KOHKypca 06beM caenok npesbicun 2,3 MnpAa TeHre, 66110 3akntoveHo 13 426 caoenok.

3a Bce BpeMs NpoBeAeHNS KOHKypca, y4acTue B HeM npuHsanm 6onee 4 500 cTyaeHToB
n3 80 By3oB KasaxctaHa cTpaH GnwxkHero u ganbHero 3apybexbs (Typuwmsa, HOro-
BoctoyHas Asus, BennkobputaHus).

C 2016 ropa bupxa Bo306HOBMNA NPoOekT "KOHKYPC PO3HUYHBLIX WHBECTOPOB".
K yyacTtuio B KOHKypce onyckatTca ouandeckme nuua, KoTopble sIBASKTCA KMeHTaMu
4yneHoB (POHOOBOroO pbiHKaA BupXuW. Y4acTHUKM KOHKypca B nepuog ero npoBefeHus
Yy4acCTBYIOT B pearnbHbIX TOprax akunsamu, BKAOYEHHbIMW B NPELCTaBUTENbCKUIA CIINCOK
NHpekca KASE. B 2018 rogy koHkypc nposogunca ¢ 01 Hosbpa no 14 pekabps.
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Jlydqwas goxogHOCTb MO uToram KoHkypca coctaBuna 13,7% rogoBsbix, BTOpOE MeCTO
NPUHaANEXUT Y4acTHUKY, NoKasaBLleMy JoxoaHOCTb 8,6 %, TpeTbe — 8,2 % rogosbIX.
Bcero B koHKypce npuHsanu yyactue 6onee 200 po3HM4YHbIX MHBECTOPOB. B nepuopg
npoBefeHns yv4acTHUKamu 6bino 3aknoyeHo 2 588 caenok Ha cymmy Gonee 256 MnH
TeHre. 3a nepuog 2016-2018 ropgoB B KoHkypce npuHanu ydactue 6Gonee 3000
PO3HUYHbIX MHBECTOPOB.

Paspabomka u eHeOpeHuUe HO8bIX UHCMPYMEHMOo8

DoHO0BLIN PbIHOK

B pamkax peanusauuun Ctpaternm passutmnsa bupxen Obin BHegpeH HOBbIN OMpXKeBOW
npoaykt "Kommepyeckme obnvraumn”. [aHHbin BUg obnuraumi MoxeT ObiTb BbIMyLLEH
TONbKO JIMCTUHIOBBbIMM KOMMaHMSIMM Ha CPoK He Oonee 12 wmecsaueB. [lpy 3aToM
permctpauus u JIMCTUHT AdaHHbIX Obnuraumin  OoCyLecTBAATCSA MO YNPOLLEHHON
npoueaype WM MO CHWKEHHbIM CTaBkaM JIMCTUMHIOBbIX COOpOB, YTO MO3BONSET
KOMMaHusM ObICTPO M HeOoporo npuBreYb KpaTKocpoyHoe (puHaHCUMpOBaHME Ha
oHOOBOM pblHKe. [aHHbIM MHCTpyMeHTOM B 2018 rogy BOCMOMb30BanunCb CeMb
aMmnTeHToB. O6bEM NEPBUYHbBIX pa3MeLLeHnn gocTtur 29,8 mnpa TeHre, A0X0AHOCTb Npu
pasmelweHnn BapbupoBana B AaumanasoHe 9,5% — 11,3 % rogosbix. Obnurauumm
TOPrylTCA U Ha BTOPUYHOM pbIHKEe, 06beM caenok ¢ Humu B 2018 rogy coctasun 3,6
MNpA TEHre.

B uensax BKIMOYEHUS B rocygapcTBeHHbIE nporpamMmbl noaaepXkn
npegnpMHUMaTenbCTBa UHCTPYMEHTOB (POHLOBOrO pbliHKa, bupxen 66111 MHALUMMPOBaH
NPOEKT MO BHEAPEHMIO MeXaHM3Ma CyOCuUaMpOBaHNA KYNOHHOW CTaBku NO obnuraumsm,
BbIMYLWEHHbIM Ka3zaxCTaHCKMMK koMmnaHuamu. MNpu B3ammogencteum ¢ Jamy, MHO PK,
HIMM  "Atameken" npoBoaunucb paboTbl MO MNPOABMXKEHMIO  MOMPaBOK B
MpeanpnHMMaTenbCKkMn KOOEKC B YaCTU BKOYEHUS B KadecTBe hopMbl pMHAHCOBOMN
Mepbl roCyfapCTBEHHOM MNOAAEPXKKM  CyOCMOMPOBaAHUA  KYMOHHOW  CTaBkKM MO
obnuraumsm, BbiMyLWEHHbIM Ka3axCTaHCKMMKU KOMMaHusiMn. B pesynbTaTe NpoBeAeHHON
pabotel 24 wmas 2018 roga npeanoXxeHHble MONpaBkM  OblIM  MPUHATHI B
Mpeponpunmumatensckmn kogekc PK. 25 aerycta 2018 roga Obinv  yTBEpXAEHbI
cooTBeTCTBYWOLIME nonpaBku B [opoxHyto KapTy ©OusHeca-2020 u [lpaBuna
cybcnampoBaHmst KynoHHOM CTaBkM MO obnurauusiM, BbINyLEHHbIM Ka3axCTaHCKUMMU
KOMMaHMsIMu.

B pamkax 3aknioveHHoro MemopaHayma O B3aMMHOM coTpyaHudectse mexay AO
"OKcnopTHas cTpaxoBasi komnaHus "KazakhExport" n bupxen B Lensx ocywecTBrneHuns
NnoaOEepPXKN Ka3axCTaHCKMM  9KCMopTepaM HecCbipbeBOW Mpoaykumn, paspaboTaH
MexaHu3M [Ons  NpUBMEYEeHUs 3KcnopTepamn OOMAroBoro (pMHaAHCUMPOBaHUS  Ha
OHOOBOM pbIHKE MyTEM BbiNyCka W pasmMeleHns obnurauun, obecneyeHHbIX
cTpaxoBon 3awmTon "KazakhExport" oT pucka gedonTta amuTteHTa.

3anyck ETF

B 2018 rogy B TOproBble CnMCKM Bupu GbINn BKNHOYEHbI akuum NepBOro Gupxesoro
doHga (ETF) Ha WHpekc KASE, 3apermctpypoBaHHbIi B COOTBETCTBUM C
3akoHogatenbctBoM WpnaHgun. ETF npeactaBnsetr cobon cbanaHcMpoBaHHbIN
nopTdernb cambIX JIMKBUOHbIX WHCTPYMEHTOB W MOXET paccMaTpuBaTbCA  Kak
WHCTPYMEHT AMBepCcuduUKaLnm MHBECTULNIN, KOTOPbIA NO3BONAET HUBENMPOBATbL PUCKM
OTAENbHbIX KOMMOHEHTOB U NoBTOpAeT AnHamuky MHaekca KASE B uenom. B oktabpe
2018 roga Toprm ETF Ha WHpekc KASE craptoBanu Ha Mockosckon bupxe, a 14
aekabps — Ha nnowagke KASE.
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Ha KASE faHHbI MIHCTPYMEHT OTHECEH K LeHHbIM Bymaram MHBECTULMOHHbBIX (DOHAO0B
n TopryeTca B TeHre. JIMKBMOHOCTb MHCTpyMeHTa Ha KASE obecneuymBaeT MapkeT-
menikep— AO "Opungom dunHaHc". [1o koHua 2018 roga o6bem ToproB akumamu ETF Ha
nHoekc KASE Ha MOEX npesbicun 180 mnH TeHre, Ha nnowaake KASE o6bem gocTtur
52,5 MnH TeHre.

lNpodsuxeHue memoduku ESG e uensx packpbimusi UHgbopmauuu u obecriedeHus
rnpospavyHocmu

B pamkax WHuymatmebl OOH "YcTtonuusble cdoHaoBble Gupxun" (Sustainable Stock
Exchanges Initiative — WHuumatuBa SSE) bupxen B 2016 rogy Obina BBedeHa
B OENCTBME MeToauKa packpbiTua uHGOPMaUUM MO KPUTEPUSIM SKOSTOrMYHOCTH,
coumanbHOM OTBETCTBEHHOCTM U KoprnopaTtuBHoro ynpasneHus (Environmental, Social
and Governance, ganee — ESG) gns uneHoB KASE ¥ NUCTUHIOBbLIX KOMNaHuu. Npu
NnoaroToBke MeTOAMKM ObIfiM u3yyeHbl pekomeHgaunn Numumatmebel SSE v MpuHUmMnoI
PRI, a Takke uccrneposaHa bupxeBas nNpakTvka BHeApPeHUs AaHHbIX npuHumnnos. KASE
ogHa u3 32 Oupx Mupa, pacnpocTpaHswowas metoauky ESG m u3 ogHa wmns 18,
npoasuratoLmx kputepun ESG yepes TpeHuHrn®.

C 2017 roga KASE npu nogoepxke |IFC Kazakhstan pabortana Hag oOHoBneHuem
meToaumkn ESG, koTopas yuntbiBana G6bl nocnegHMe TeHAeHUUn B 06nacTn packpbiTUs
WHpopmauum no kputepuam ESG, a Takke Bknyana Obl 03BYYEHHble Mpu
obeyxaeHmax metoamkn ESG pekomeHgaumm akcnepToB, B TOM YMCNe pekoMeHAaumto
Mo YCTaAHOBMNEHUIO OTAESNbHbIX OTpacrneBbiX cneundukaumii N0 OCHOBHbLIM OTpaCrsaM
3aKoHoMUKM KaszaxctaHa. o pesynbtatam coBmectHom paboTbl KASE c IFC Kazakhstan
Obina paspabotaHa n ¢ 15 mapta 2018 roga BBegeHa B gencTtBue OOHOBIEHHas
metoaunka ESG, koTopas Bknouyuna B cebs nepenoByo MeXAyHapOAHYH MPaKTUKY MNo
cocTtaBneHuto otyetoB ESG:

e [nobanbHoM MHMumnaTmBbl No ot4yeTHocTn (GRI);
e MexayHapogHoro CoseTa no nHterpmpoBaHHon ot4eTHocTH (IIRC);
e CoBeTa no ctaHgapTam oT4eTHOCTM ycTonuymBoro pa3sutus CLUA (SASB);

e  MHoOrMx nHMUMaTUB cpeam (poHOOBLIX OMPXK B pamMKax MHMUMaTUBbLI "YCTOn4YMBbIE
doHaoBble Bupxun", B ToM yncne Mananauu, bpasunuun, CuHranypa un F'OHKOHra.

B HacTosAwmin mMomeHT HoBasa pepakumsa metoavkm ESG yunTtbiBaeT Gonee LLMpOKKiA
nepedyeHb BOMPOCOB MO OOLLUMM SKOMOMMYECKMM U coumaribHbIM BONpocam, BONpocam
KOpnopaTUBHOIO ynpaBfieHUsl, B HEN MpeAcTaBfeHbl CMMCOK KIHOYEBLIX MNokasaTenemn
AEATENbHOCTU B OTHOLUEHWUM [aHHbIX BOMPOCOB M PYKOBOACTBO MO OTpacrieBbiM
cneumcukaymam.

15 mapta 2018 roga KASE u IFC Kazakhstan npoBegeH Kpyrnbii CTON C y4YacTUEM
npeactasutenen A®K, NUCTUHIOBLIX KOMMNaHWW, 4reHoB bBbupxn, KasaxcTaHCKMX
3KcneptoB B 00MNactM MNOArOTOBKM rOOOBbIX OTYETOB, AyAUTOPCKUX OpraHusauuin
N npeactaBuMTENEN MHbIX opraHmMsaunin. Ha gaHHom meponpuaTum 6bina npeacraBneHa
obHoBneHHaa meToamka ESG bBupxu, a Takke aKcnepTbl BLICTYNUIIM C NPE3eHTaUMsIMn
no BoNpocam BHeApeHMs 1 3Ha4YMmocTn kputepmeB ESG. Mo pesynbtatam obcyxaeHus
npencraeneHHas bupxen n IFC Kazakhstan metoguka nonyymna nonoXuTerbHble
OT3bIBbl.

1
naHHbieHa 01 aHeaps 2017
UcTourmk: UNCTAD // WFE UNCTAD Exchanges - Growth and Sustainable Development
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MpuHUMas BO BHUMaHME, YTO NMIMCTMHIOBLIM KOoMNaHuam u YneHam KASE Heobxoanmo
HapaboTaTb ONbIT 1 HaBblkKM NOAroToBKM oT4yeTa ESG, bupxen 66110 NpMHATO pelueHne
O NpefocTaBfeHUN Takoro oTyeTa Ha pekoMmeHaaTernbHon ocHoBe. KASE nnanupyeTt
npoaswxeHne HoBon metoamkn ESG nocpeactsom nNpoBedeHUst cneymann3mpoBaHHbIX
CeMUHapoB 1 BCTpey no obcyxaeHno TpeboBaHun Kk otyetam ESG.

3anyck nnowadku KASE Startup

09 anpena 2018 roga KASE 3anyctuna nnowagky KASE Startup. [lMnowagka
npegHasHaveHa Ona popMMPOBaHUS KOMMYHUKaUUA Mexay cTapTan-KOMNaHusMun u
nHBecTopamn. B pamkax HoBOM nnowagknm ee yyacTtHuKam Oyaet npepoctasrieHa
BO3MOXHOCTb 3aKmntoveHus caernok Ha bupxe no Kynne-npopaxe Jorier B Kanutane
cTapTan-koMnaHum 4epes3 npodecCnoHanbHbIX YY4acTHUKOB (QOHAOBOrO pbiHKA. [lpu
3TOM YYaCTHWKM CMOryT MCMOMb3oBaTb BCe npeumyliectBa UH@pacTpykTypbl KASE.
[docTtyn Ha nnowaaky B KayecTBe ee Y4aCTHUKOB MOTyT MOMyYUTb TOMBbKO KOMMaHWUW,
OpraHu3oBaHHble B hopMe TOoBapuLlecTBa C OrpaHMYEeHHOW OTBETCTBEHHOCTbI0. [1pu
3TOM CTapTan-koMrnaHuM [OCTaTOYHO COOTBETCTBOBATb OAHOMY W3  CrnegyloLwmx
Kputepues:

e Hanuune perncTpaumMmM KOMMaHUM Yy OOHOrO M3 napTHepoB Bupxu (6GuaHec-
NHKyGaTopa, WHBECTULMOHHOIO (oHAA, KOHCaNTUHIOBOM W KpayAadaHOMHIOBOM
koMnaHuu), nognucaswero ¢ KASE memopaHayM no passuTuio Nnowaaku;

e Hanuuue B Ka4YeCTBE MHBECTOpa MHBECTULIMOHHOIO (POHAA, KOTOPLIA HE paHee Yem
3a OAWH rof 4O NOoAayM 3asiBKM BOLLES B COCTaB Y4aCTHMKOB CTapTan-KoMnaHuu;

e  HanMuue y KOMMNaHuM NPoAax No UHaHCUPYEMOMY HamnpaBEHWIO.

03 okTabps 2018 roga bupxa npoBena nepByr OTKPbLITYIO MPEe3eHTauuio NnoLagkm,
roe nepeg  3avHTEPECOBaHHbIMM - CTOpOHaMu  BbICTynunu npeactasutenn KASE,
Ou3Hec-nHKybaTopoB, cTapTan-KOMNaHWM W WMHBECTULUMOHHBLIX ¢poHaoB. Mo utoram
MeponpuaTna 6o nognMcaH MeMopaHayM C Y4aCTHUKaMU AAaHHOMO pbiHKA.

Bupxen ObinM  pa3paboTaHbl  BHYTPEHHME  [OKYMEHTbl, pernameHTupyoLme
AeATENbHOCTb MITOLLAAKN:

— [paewuna gonycka Ha nnowaaky KASE Startup;

— TlonoxeHne O nopsigke 3aKMYeHUs COENoOK M OCYLLUEeCTBMIEHUS pacyeToB Ha
nnowaake KASE Startup;

— [MonoxeHune o cbopax Ha nnowagke KASE Startup.

Ons YHKLMOHMPOBAHUSA nfowanku paspaboTtaH cneyvanbHbIN cant
https://startup.kase.kz/, KOTOpbIn aBnaeTcs OCHOBHbIM pecypcom ans
B3aMMOOTHOLLEHUN MeXOy agMUHUCTpaumMen nnowiagkn, WHBeCcTopamu, crapTan-
KOMMNaHMsMn n 6musHec-nHkybaTopamu.

Ha 01 anBapsa 2019 roga Ha canTte ctapTan nnowaakm Obino 3apernctpupoBaHo 2 543
nonb3oBatenen. Mpuctynunn K packpbiTUio MHopMaummn 9 ctapTanos, 4OMyLEeHbl Ha
nnowanky 6 craptanoB. [lapTHepamy nnowagkn €BASAUCL WeCTb  BuaHec-
NMHKYBaTOPOB U YeTbIpe KOHCANTUHIOBbIE KOMMaHUMW.

KASE Private Market

B pamkax 3agauun no BbISIBIEHUIO M BHEOPEHUIO NOTEHUMANbHO NpuUBReKaTenbHbIX A5s
WHBECTOPOB (PMHAHCOBLIX MHCTPYMEHTOB pa3paboTaH MpPOEKT Mo npenoCTaBNeHUHo
WHBECTOpPaM BO3MOXHOCTU y4acTuUs B NEPCNEKTUBHbLIX MPOeKTax Yepes Topru Jonamu
TOO n guBepcudukaumm CBOMX MHBECTULMOHHBIX NopTdenen — cosgaHme nnowagkm
KASE Private Market. Ee 3anyck coctosnca B uoHe 2018 roga. Y ¢poHOOB NpsMbIX
WHBECTMUMA NOsIBUNACb BO3MOXHOCTb MNpUBAEKaTb WHBECTULMW KaK Ha aTane
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npuBrneyeHms GUHAHCMPOBaHMS, Tak W Ha 2JTane Bbixoda W3 MPOEKTOB,
a KasaxCTaHCcKMe Mmarble M cpedHue npeanpuaTust NONyYunyM OOCTyn K [oneBoMy
hrHaHcHpoBaHuio.

[NosbiweHuUe no3uyuu  HOHOOBO20 pbIHKA 8  peudmuHaax  MexXOyHapOOHbIX
Knaccugukamopos

B nepuwon peanusaumm Crtpatermm npoBoagunuck paboTtbl, HanpaBfeHHble Ha
NOBbILLIEHNE NIMKBUOHOCTU W YynydlWeHne WUHMPacTPyKTypbl (OOHAOBOrO pbiHKa. Tak, B
pamMkax paboT no pasBUTUIO KIMPUHIOBOW OeATeSNIbHOCTU Obln OCYLEeCTBMEH NepeBos
Ha cucTemMy pacyeToB T+2 HOBbIX MHCTPYMEHTOB. B uUensax coBeplueHCTBOBAHUSA
CUCTEMbI yNpaBfeHnsa puckaMmn BHeOpeH MeXaHu3M eAWHOro NMMUTa, MO3BONSALNNA
yvyacTHuUKaM 3ddekTMBHeE YynpaBfisaTb LOCTYNHOW NMKBUOHOCTLI. OCHOBHas Lenb
peanusauumn AaHHbIX NPOEKTOB COCTOMT B MpefocTaBneHun knueHtam bupxu 6onee
Ka4eCTBEHHbIX YCNyr, COOTBETCTBYIOLLMX MeXOyHapoOHbIM cTaHgapTaMm BeOeHus
OvpxeBoro 6usHeca. B pesynbTate npoBeaéHHon paboTbl B ceHTabpe 2017 roga
areHTcTBO FTSE npucBouno kasaxctaHckoMy ¢OOHAOBOMY pbiHKY cTtatyc "Frontier
Markets". PaboTbl MO MOBLIWEHUIO MNO3MUMA Ka3axCTaHCKOro (OOHAOBOrO pbIHKA
MexayHapogHbiMn  npoBangepamu  GupxesBblX uMHAekcoB S&P, MSCI, FTSE
npegycMoTpeHbl [naHom meponpuatuin no peanusauun NnaHa COBMECTHbIX 4EeNCTBUN
MpaButenbctBa Pecnybnukn KasaxctaH u HBK no pasButuMio  HauMOHanbHOro
doHaoBoro poiHka Ha 2018 — 2021 roapbl.

Pa3Butue BanTHOro PbIHKa

B pamkax pas3BuTMa BaniTHOrO pbiHKa, Bupxa peanusoBana Meponpusitus no
crneayoLwmMM HanpaBneHUsMm.

[pedocmaeneHue 6pokepamM rpaea ydacmusi 8 bupXXeebix mopaax Ha easltomHbIX
PbIHKE

B 2016 rogy Bbupxen Obin MHMLMMPOBAH MNPOEKT MO NpenoCTaBneHuto OpoKepCcKUmM
opraHuMsaumsam NpsaMoro Joctyna Ha GupXkeBon BaniOTHLIN PbIHOK. B pamkax gaHHOro
npoekta B 2017 rogy bupxa coBmecTtHo ¢ HaumoHanbHbiM 6aHkom KaszaxctaHa, APK,
a Takke C npeacrasuTensaMuM 6GaHKOB BTOPOro YpPOBHA U OpPOKEpPCKUX opraHusauui
paspaboTtana pasnuyHble BapuaHTbl NpeaocTaBfieHUs BPOKEPCKUM OpraHu3auusam
AOCTyna K Topram Ha BantoTHOM pbIHKe.

CooTBeTCTBYIOLLME  MOMNPaBKH, Kacawowmeca  npegoctaBneHns  Bpokepckum
opraHusaumam npaBa yyactTuss B OMpXeBbIX Toprax Ha BamnTHOM pblHKe, Obinu
BHeceHbl B [1paBuna ocyLlectBrneHnsa 6pokepckon n(unm) gunepckon AeaTenbHOCTM Ha
PbIHKE LIEeHHbIX Oymar, yTBepXAeHHble nocTaHoBrneHvem [pasneHus HauuoHanbHOro
BaHka Pecnybnukn Kasaxctan ot 03 dpeBpansa 2014 roga Ne 9. NonpaBku BCTynunu B
cuny c 22 anpensa 2018 roga. [Ans nony4yeHns gocTyna K TopraMm MHOCTPaHHOW BasitoTON
Ha KASE Opokepckum opraHusaumsMm Heobxogumo:  MofyuYnTb  JIMLEH3UI0
HauunoHanbHoro 6aHka Pecnybnukm KasaxctaH Ha npoBefeHne 6aHKOBCKMX onepaumi
B HaLUMOHaNbHOM U MHOCTPAHHOW BarntoTax; NPonTU npoueaypy NosydyeHus YneHcTea Ha
KASE no kateropun "BantoTHasn". B cooTBeTCTBUM C [1OMNOXKEHMEM O YNEHCKMX B3HOCAX
n GupxeBbix cOopax, BCTYNUTENbHLIN YNEHCKUI B3HOC MO KaTteropuu "BantoTHas" ons
Opokepckon opraHusdaumm coctaBut 1 500 MPT1, exxemecsuyHble YrneHCckue B3HOCHI 3a
4YneHcTBO no kateropum “"BanioTHas" — 25 MPI1. Kpome TOro, ycraHosreH
KomuccmoHHblin cbéop KASE no onepaumsim C MHOCTpaHHbIMX BantoTamu no CTaBKe
0,0005 % OT cyMMbl KaXkgoun CAEeNKW, 3aKo4eHHON BpoKepCcKonM opraHn3aumnen.

3anyck Ho8bIX UHCMPYMEHMO8
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Mo pesylibTataM peryndpHbiX BCTped C ydaCTHUKaMU pbiHKa U BbIABINIEHHOMY CNPOCY Ha
yBelin4eHne CpOKOB pacHeToB ObInn 3anyuweHbl HOBble WHCTPYMEHTbI Ha pPblHKE
MHOCTpPaHHbIX BaritoT U onepau,l/l|7| BalitoTHOIo ceona:

— ¢ 20 geBpanga poccuiicknm pybnem ¢ pacyetamun T+1 B TeHre (RUBKZT_TOM) n
toaHem Kutanckon HapogHon Pecnybnukn ¢ pacdetamm T+1 B TeHre
(CNYKZT_TOM);

— ¢ 09 anpenga onepauusimm BanOTHOrO CBOMa B OTHOLUEHWW BarntOTHOW Napbl OaHb
Kutanckon HapogHon Pecnybnukm / kasaxctaHckun TeHre (CNYKZT_0_001 wu
CNYKZT_0_002), onepauusimm BanOTHOrO CBOMa B OTHOLUEHWW BanTHOM Mapbl
poccunckmn pybnb / kasaxctaHcku TeHre (RUBKZT_0_001 n RUBKZT_0_002) n
poccumncknm pybriem ¢ pacdetamm T+2 B TeHre (RUBKZT_SPT).

Toprn onepauusamu BantoTHoro csona CNY/KZT npoBogAaTcs B pamkax yTpeHHeun
TOProBOM CECCUU, OCTarnbHbIMU U3 YyKa3aHHbIX MHCTPYMEHTOB — B paMKax OHEBHOM
ceccun ¢ 11:30 go 15:30.

Hepexod Ha mopeoesio 8 sasilome 8blrycKa

B 2018 rogy psa MHCTpyMeHTOB Ha pbiHke KASE, A€eHOMWHUPOBAHHbLIX B MHOCTPaHHOM
BantoTe, cran AOCTyneH Ana ToproBnuv v pacyeTtoB B pgonnapax CLUA Hapsgy c
pacyeTamu B TEHre.

C 17 ceHTabpsa 2018 roga KASE 3anyctuna Topru eBpoobnvraunsamMmm ¢ pacyetamu B
ponnapax CLUA. Llenb agaHHOro npoekta cOCTOUT B NpeaocTaBreHnn JOCTyna K Topram
W pacyetam [JONroBbIMUA LEHHbIMW Bymaramn, HOMUHUPOBAHHBIMA B WHOCTPAHHOW
BantoTe, 6e3 NnpoBeaeHNsa ONONHUTENbHbBIX NpoLeayp KOHBepTauumn BantoT.

Ha Tekywunin MOMEHT JIMCTUHIOBbIE AOSITOBblEe LEHHble BymarM, HOMUHUPOBAHHbIE B
WHOCTpaHHbIX BanwTax, Toprytotca Ha KASE no cxeme T+0 ¢ pacdyetamum B
Ka3axCTaHCKUX TEHre M HeobBXOOUMOCTbIO MOMHOro npeaaenoHMpPOBaHUS akTuBa g0
MOMEHTa nojaynm 3asiBKM W 3aknodeHna  caenku.  [lpoBegeHne  TOpros
eBpoobnuraumsimm c pacdetamm B gonnapax CLUA ocyuwecTtBnseTca B OTAENbHOM
BEpPCUM TOProBOW CUCTEMbI C MPUMEHEHMEM CXEeMbl pacyeToB T+2 W KNupuHra no
nToram TOproBoro AHs. [aHHasa cxema MNOo3BONseT 3aknio4yaTb CAESNKM C YaCTUYHbIM
obecnedveHnem. MNpun 3TOM NOCTaBKa akTMBa 4S5 pacyeToB MO CAENKE OCYLLEeCTBNSAETCS
yvyacTHuMkamm ToproB K 17.00 gHs npoBefeHMsi pacyeToB (Ha BTOPOW AOeHb nocrne
3aKITOYEHNS COENKN).

Toprn eBpoobnuraumMsiMm C pacyeTamMm B KasaxCTaHCKMX TeHre no cxeme T+0
npogommkeHbl Ha KASE B npexHem pexunme. Takum obpasom, ¢ 17 ceHTsa6pa 2018 roga
Ha KASE pocTtynHbl [fgBa nopsigka 3akfoyvyeHUs  COenokK € JIMCTUHIOBLIMU
eBpoobnuraumMsimmn, HomuHupoBaHHbiMi B pgonnapax CLWA: no cxeme T+2 ¢
NnPUMEHEHNEM KnnpuHra u pacvetoB B gonnapax CLUA, a takke no cxeme T+0 c
pacyeTaMy B Ka3axCTaHCKMX TEeHre B pexume "caenka 3a cgenkon". Ha paHHbIn
MOMEHT B Cnuncok (OMHAHCOBLIX WHCTPYMEHTOB (QOHAOBOrO pblHKA, MO CAENKam C
KOoTopbiMU Bupka oCcyLeCcTBNAET KNUPUHIOBYHO AEATENbHOCTb, BKITHOYEHbI JIMCTUHIOBLIE
MexayHapogHble obnuraunmn 20 HammeHoBaHun. C gaTel 3anycka no 31 gekabps 6bino
3aknoyeHo 39 caenok, paccunTaHHbiX B gonnapax CLUA, Ha obwyto cymmy 4,3 MIH
ponnapos CLWA vnn 1,3 mnpa TeHre.

C 26 pekabps 2018 ropga Ha KASE oTkpbinuck Toprm B gonnapax CLUA rmo6anbHbiMn
Aeno3nTapHbiMKM pacnuckamy, 6a30BbIM aKTMBOM KOTOPbIX SBASAKOTCA MPOCTblEe aKuuu
AO "KazaTomnpom".
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PasButue KﬂMpMHrOBOﬁ AeATeJIbHOCTU
CoeepweHcmeoeaHue cucmemebl yripaerieHus puckamu

C 01 wwonHa 2018 roga bBupxa 3anyctvna HOBbIM MeXaHU3M, MNO3BOMSOLWNIA
3PPEKTUBHO YNpaBNATb PbIHOYHBIMW pUCKaMM Ha (OHAOBOM pPblHKE — NUMUT
KOHLIEHTPaUnK, KOTOPbIA MO3BOMNSET OrpaHNYnUTb PUCK HEUCTIONHEHNSA 06A3aTeNbCTB No
onepauusam peno, BO3HUKAKOLWEro NMpu KOHUEHTpauunM cOenok ¢ akuusiMm Kakoro-nnbo
HaMMeHOBaHUA Ha O4HOM y4YaCTHUKE TOProB.

[ns onpegeneHnss MakcumarnbHOro obbema LeHHbIX Bymar, KOTOpbIi MOXEeT OblTb
npogaH WM UCMonb30BaH B KayecTBe npegmMmeTta onepauum peno 6e3 ybbITkoB, MO
ueHe, Haxogsdulencs B npedenax CcTaHOapTHOM BOMATUNBHOCTU LieHHOW 6ymaruy,
€XEeMEeCSYHO ANS KaXX4oro HauMeHOBaHUS akuumn, AOCTYMHbIX A1 TOProBfin no cxeme
T+2, paccunTbiBalOTCS:

1) NMMUT KOHUEHTpauuMm — Kak Benun4vnMHa, paBHas Cymme cpegHeaHeBHbIX 06bemMoM
TOProB no onpegeneHHoMy (WHAHCOBOMY WHCTPYMEHTY Ha pblHKax T+0, T+2,
3apybexHbIX pblHKaxX NO AaHHbIM WHGOPMaUWoHHOro areHTcTBa Bloomberg,
a Takke cpefHegHeBHbIX 0ObEMOB TOProB MO OTKPLITUIO COEMOK NPSAMOro peno,
aBToOpEno, peno C HEeTTMHIOM, OOBLEKTOM KOTOPbIX SABNSETCS AaHHad LEeHHas
Oymara;

2) CTaBKM KOHUEHTpauuMm — Kak BONATUMbHOCTb UEHHOM OBymarn C MOBbILLEHHbIM
ropu3oHTOM pucka (15 gHen) n yposHem gosepua 99,97 %.

3HayeHnss NMUMUTOB KOHLEHTpauun M CTaBOK KOHLEHTpauuMm no UeHHbIM OGymaram
paccYMTbIBAOTCA EXEeMEeCs’MHO W BCTynawT B genctsnme 15-ro uyucna Kaxgoro
KaneHgapHoro mecsiua, nHdopmaums 0 3HAYEHUSX CTAaBOK KOHLIEHTPALUN NO LIEHHbLIM
Oymaram nybnukyetca Ha WHTepHeT-cante bupxu 3a gBa paboumx gHA A0 uX
BCTynneHus B gencrteme. ExxeqgHeBHO Ha Havano AHsA bupxa onpegensieT OTKPbITYH
No3nLNI0 YH4aCTHUKOB TOProB MO KaXKaoMy HaMMEeHOBaHMIO aKuWiA.

B pamkax paboTbl Hag npoektom bupka BHecna nameHeHns B CBOU MH(OPMaLMOHHbIE
CUCTEMbI, a Takke pJopaboTana BHYTpPeHHWEe [OOKYMeHTbl, B 4acTHocTu [lpaBuna
ocyLecTBneHna onepauunmn peno n Crneumdurkaunsa pblHka aBTOMaTUYECKOro peno.

[Nepesod uHCMpyMeHmMoes Ha cxeMmy pacdyemog T+2

B 2018 rogoy bwupxa npogomkuna pasBuUTME  KIUPUHIOBOW  OEeATENbHOCTU
Ha Ka3axCTaHCKOM OWPXEeBOM pblHKE, B YaCTHOCTM MNyTeM paclIMpPeHUs NepeydHs
PMHAHCOBbBIX MHCTPYMEHTOB, K KOTOPbIM MPUMEHAETCHA CXemMa TOPros 1 pacyeToB T+2.

B oT4yeTHOM rogy pacyeTHbin umkn T+2 Obin pacnpocTpaHeEH Ha BTOPUYHbLIN BupxeBom
pblHOK LB, ogHako cTouT OTMEeTUTb, YTO No caenkam ¢ 'UB co cxemon pacyetoB T+2
He OCYLLEeCTBNSAETCA NpoBepka Ha AOCTAaTOYHOCTb ObecneyeHus, a Takke HETTUHT U
KNupuHr. PacyeTbl OCyLLEeCTBNAKTCA Ha BTOpoM pabounin OeHb Mocne 3akniuyeHus
cOenkn B pexume "coenka 3a caenkon', a B crlyyae HedoCTaTOYHOCTM aKTUBOB Y
Kakoro-nubo yyacTHMKa Ana ucnonHeHus obasaTenbCTB MO cAenke, Takad caenka
MOXeT ObITb ucnonHeHa 3a c4yet HaumoHanbHoro baHka, npu ycnosmu ero cornacus Ha
MCMNOMHEeHne Takon cOenKu.

[na nepBuyHoro peiHka LB Takke BHegpeHa BO3MOXHOCTb MpuBeneHUs TOProB Mo
cxeme T+2, paHHas cxema, paBHO Kak M cxema T+0 MOryt npuMeHATbCca npwu
npoBedeHMn  aykumoHoB no Bbibopy oamuteHta [UB wnu  opraHusatopa
crneunanms3npoBaHHbIX TOProB.

[MpoeKkT No 3anycky pexuma TOproB MU pacyetoB no cxeme T+2 Ha KASE craptoBan
2015 rogy. . C atoro momeHTa bupxxa nnaHomepHoO nepesogusia rpynnbl UHCTPYMEHTOB
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Ha HOBYK CxeMmy pacyeToB, nocne akumi WHpoekca KASE 370 Obinn akumm nepeoro
Knacca nUKBMOHOCTW, 3aTeM eBpoobnurauum, HOMUHUPOBAHHbIE B WHOCTPAHHbIX
BantoTax, u B 2018 roagy Bce N'Ub.

LlenmparnbHbit koHmpazeHm (LK) Ha earomHoM pbiHKe

C 01 oktabpa 2018 roga KASE npuctynuna K BbinonHeHuo yHkunn LIK Ha GupxkeBom
PbIHKE MHOCTPaHHbIX BantoT. Llenb BHeapeHus pyHkumi LIK B JaHHOM cerMeHTe pbliHKa
— NpefocTaBfieHne ero y4acTHukam GMpXxeBoro rapaHTUin UCNOMHEHNA nx TpeboBaHum
Nno 3akmf4veHHbIM cAerikaMm B cryyvyae HeucnosriHeHus obda3aTtenbCTB Kakum-nmbo um3
y4yacTHukoB ToproB. BHeapeHune LIK Ha pblHke nHOCTpaHHbix BantoT KASE npussaHo
NOBLICUTb €r0 HaOeXHOCTb U NIMKBMOHOCTb, YTO B LENOM CnocoOCTBYeT pasBUTUIO
AaHHOro GupXXeBoro pbIHKA.

Pabota Hag npoekToM Hayanacb B 2016 rogy, B paMkax npoekTa:

— BHeCeHbl M3MEHEHWA B 3aKOHbl, HOPMATUBHO-MPAaBOBble akTbl W BHYTPEHHUE
AOKYMEHTbI bupxu;

— paspabotaHa aBTOMaTU3MPOBaHHas CcUCTEMa ynpasBfneHWs puckamm Ha 6ase
cywlecTByloLWEen TOproBo-knnupuHroeon cuctembl KASE, obecneuvnBatowlas
KOHTPOSb AOCTAaTOYHOCTM MapXXeBOro obecneyeHuns KIMpUHroBbIX y4aCTHUKOB;

— paspabotaH WEB-mogynb Ansi KAMPWUHIOBBLIX YYacTHMKOB, OTOOpakawowmi B
pexnumMe OH-NanH TEeKyLLIYy HEeTTO-MO3ULMI0 KaXgoro y4yacTHuUKa, CTOMMOCTb ero
MapXxeBoro obecneyeHusi, a Takke MapXxvHanbHble TpeboBaHus;

— paspaboraHa MeToguka onpeaeneHnsi pasamepoB KITMPUHIOBbIX (OOHAOB;

— paspabotaHa lMonutnka MHBECTUPOBaHUSA ObBecneyvYeHUs KINMPUHIOBbIX Y4aCTHUKOB
N KITMPUHIOBbIX (POHAOO0B;

— paspabortaHa HoBasi TapudHas nNonuTuKa.

KASE, npvHumasi BO BHMMaHWe MOTEHUManbHblE PUCKW, CBSI3aHHbIE C YBENMYEHMEM
KOnM4ecTBa Y4aCTHWUKOB, MOAAEPXKMBAET CTAOWUNbHOCTbL Ha BasrltOTHOM PbIHKE 3@ CYeT
YCOBEPLUEHCTBOBAHMSA CUCTEMbI YMNpaBfiEeHUs puUckamu, KoTopasi BKMovaeT B cebs
crnepyloLime aNeMeHThbl:

— TpeboBaHus K PMHAHCOBOMY COCTOSIHUIO KITMPUHIOBbIX Y4aCTHUKOB;

— YCTaHOBNEHWe KaTeropui KIMPUHIOBbLIX YYaCTHUKOB, oOnpeaenswowmx cnocob
obecneyeHunst 06s3aTeENbLCTB NO UCMONTHEHUIO CAENOK;

— cucTema onpeneneHust puck-napameTpoB (PUHAHCOBbLIX MHCTPYMEHTOB;

—  KOHTPOIb 4OCTAaTOYHOCTUN obecneveHms Onst KNMPUHIOBbLIX Y4aCTHUKOB;

—  nepeoLeHKa CTOMMOCTM obecneyvyeHnst 1 HETTO-NO3ULUI KINMPUHIOBbIX Y4aCTHUKOB;

—  KIMPUHIOBble pe3epBHble U rapaHTUNHbIE POHAbI;

—  eXeAHEBHbI KOHTPONb [AOCTAaTOYHOCTW rapaHTUMHBLIX B3HOCOB KIMPUHIOBbLIX
YYaCTHMKOB.

MepcnektuBbl passutna LK Ha 6Gnuwkanwme rogbl CBA3aHbl C  peanua3aumen
CornaweHus o cTparernyeckom cotpyaHudectse mexay KASE n MOEX ot 10 oktabps
2018 ropga, HanpaBfeHHOro0 Ha BHeAPEeHWe TOProBO-KIMPUHIOBOrO KOMMIIeKca
MockoBckon bupxu, BKM4Yas noatanHoe BBeAEeHWE eOVHOW CUCTEMbI yrpaBfeHus
obGecneyeHnem 1 puck-MmeHeKMeHTa aAnsg (ooHAO0BOIo U LEHEXHOIO PbIHKOB.

C nepexogoM Ha TOpProBo-KNUpuUHroeyto cuctemy Mockosckon bupxmn KASE nnaHupyet
okasbiBaTb ycnyru LIK Ha gpoHOOBOM pbIHKE.
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CTtparternyeckoe HanpasneHue 2. NoBbiweHune
KITMEHTOOPUEHTUPOBaHHOCTU Bupxmn u ee ycnyr

Pa6oTa c yyacTHUKaMu pbiHKa U YneHamm Bupxu

B pamkax gaHHon 3agayv bupxen 6b1nv npoBeaeHsbl paboThbl MO YCOBEPLLEHCTBOBAHMIO
cucTteMbl  is2in B 4aCTM  UCMONb30BaHWA  MpuUHUMNA  NUMYHOrO  KabuHeTa
C COOTBETCTBYOLMMN  XapaKTepucTukaMmym  KOMMNaHuUM, Cco3daHnsa  OYHKUMM  No
OAHOBPEMEHHOM OTNpaBke BblOpaHHbIM KOMMAHUAM WK UX rpynnam Heobxoaumoro
AOKYMeHTa, co3gaHus pyHKUMM MO aBTOMATUYECKOMY BbICTABMEHUIO HANOMWHAHWA O
HeobXoQMMOCTM NpeaoCTaBfeHna KOMMAHUAMW  LOKYMEHTOB, WCMNONb30BaHUA ANs
OoTnpaBku LWaboOHN3NPOBAHHBIX KOMMEHTapPUEB K JOKYMEHTaM.

B uenax ynpoweHus npouenyp pasMelleHna uHdopmauuMmM Ha UWHTepHeT-pecypce
aenosutapust omHaHcoBon otyeTHocTn (OPO) u doHgoBon GUpPXKM, B TOM 4ucne
nocpeacTBOM UCMOMNb30BaHMUS "OOHOrO OKHA" npu  pasmelieHun uHpopmaumm o
AeATernbHOCTN aMUTeHTa Bbina gocturHyta gorosopeHHocTb ¢ AO "MHdopmaumoHHo-
YYeTHbIN LEeHTP" No nHTerpauumn nHpopmaymoHHbelx cuctem PO mn bupxun n ctommoctun
Takoh  WHTerpaumn. PaboTel B OaHHOM  HanpaBfieHMM  NPOSOoSHKatoTCH,
npopabaTtbiBalOTCA TEXHUYECKME BOMPOCHI peanusauumn nHTerpaumm nHpopmMaumoHHbIX
CUCTEM.

PasButue KOpnopaTuBHOIo MHTEpHeT cauTa

B nepwog peanusaumm Crtpatermn 2016-2018 Obinn  npoBedeHbl  paboThl,
HanpaBneHHble Ha MOAepHM3auuilo  KoprnopaTuBHOro camta. HoBaa Bepcus
odomumanbHOro MHTepHeT-canta www.kase.kz 6bina 3anyweHa ¢ 03 aHBaps 2018 roga.
B 2018 roga pabota Benacb NO [ABYM HanpaBneHUsM — TeCTUpOBaHUE
paboTocnocobHOCTM canTa U HapauwuMBaHWe HOBbIX pasgenoB. B pamkax HOBbIX
oupxesbix npoekToB B 2018 rogy Ha canTte 6binn peann3oBaHbl Criegylowme 3agadn:

— OOHOBMEHMEe CTpaHuL, MO PbIHKY WHOCTPaHHbIX BasnoT B CBA3N C M3MEHEHWEM
nopsigka KypcoobpasoBaHus;

— CO3[aHMe HOBbIX CTPaHUL, WHCTPYMEHTOB B CBSI3W C 3anyckoM TOpPros
eBpoobnuraunsiMm B BasntoTe BbIMycKa;

— pobaBneHne KOHTEHTA Ha CTpaHuuax canWTa B CBA3M C MNOSIBIEHMEM HOBOW
MHoOpMaUum, B HaCTHOCTU U3MEHEHU NPU MOAKITIOYEHUAX K TOProBOM CUCTEME,
obHoBNEeHUs MHpopMauumn B pasaene "Hacto 3agaBaemMble BONpocChI”;

— cosgaHue pasgena "PackpbliTne nHopmMauum kKomnaHmamm";

- rynsgpHasa nybnukauusa  wH MaUMOHHO-aHaNMTUYECKMX  MaTepuanos B
e a Gnvka OpMaLuMNOHHO-aHa ec aTepuano
pasgenax "[oknagbl n npeseHTauumn" n "O630pbl pbiHKa".

Yny4yweHne nmmaxa bupxuv u noBblilweHne MHHOPMUPOBAHHOCTU O ee
OeATeNnbHOCTU

Bupxa perynsapHo opraHusyeT psg UHOOPMaLNOHHO-Pa3bACHUTENBHbBIX MEPONPUATUN
AN )KYPHANUCTOB, HanpasfieHHbIX HA YKpenneHne napTHEPCKUX OTHOLLIEHUA Bupxu co
CMW B uensx oceelleHns nHpopmanmm o pbiHke LieHHbIX Bymar KazaxctaHa.

B 2018 rogy npoBeaeHO BOCEMb €XeEMECAYHbIX Meama-OpnudUHroB U 4YeTbipe Mpecc-
KOHbepeHLMN, NOCBALLIEHHbIE eXeKBapTalibHbIM UTOram OeaTenibHOCTU bupxn.

[ns noBbiWeHns1 y3HaBaeMOCTU OpeHOa W COXPaHEeHMsl MONOXUTENBHOrO MMMAXa
OvpxeBon nnowankm Ha Atameken Business Channel 3anyweHbl nporpaMmmbl
"ExxegHeBHUK KASE", "ExeHepenbHuk KASE", "®oHpgoBbin pbiHOK. Crtatyc Pro".
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[dononHuTensHo GbiN BbiNyLEH KOPOTKOMETPaXHbIN NPe3eHTaUNOHHbIN BUAEOPOSUK O
Bupxe Ha pyccKOM M aHIMMUCKOM f3blkax, a Takke UMUIKEBbIM pPonuvk Bupxu Ha
pycckoM 1 kasaxckoM s3blkax. 3a 2018 rog B acpup Ha ABCTV Bbiwnu 24 nporpammbl
"®oHgosbin puiHOK: Ctatyc PRO", 193 Bbinycka "B kypce" n 40 "ExeHenenbHUKOB
KASE".

B 2018 rogy bupxa nposena psg MeponpusaTuUmn, NPpUYypPOYEHHbIX K Npa3gHoBaHuio 25-
netHero tobunea KASE.

16 Hos6ps 2018 roga B Anmatbl KASE coctosnca KasaxctaHckum 6upkeor oopym,
ctaBwun 4vactbto VIII KoHrpecca umHaHCUCTOB, oOpraHu3oBaHHOro HauuoHanbHbIM
BaHkom Pecnybnuku KazaxctaH coBmecTHO ¢ Accounaumen puHaHcmcToB KasaxcrtaHa.

KasaxctaHckuin GupxkeBon opym cTan UeHTpasibHOW OUCKYCCUMOHHOM NIoWaaKom
dOHOO0BOrO pblHKa M LEHTparibHO-a3naTCKOro perMoHa, Ha KOTopou Obifin OCBELLEHDI
BOMNPOCbl (PUHAHCUPOBAHUA SKOHOMMKU Yepe3 WHCTPYMEHTbl (OOHAOBOrO pblHKA,
pa3BuTua BupxeBOM MWHMPACTPYKTYPbl U NPOABMXKEHUS OUPXKEBLIX WMHCTPYMEHTOB;
BOMPOCLI, CBA3aHHblIE C MHTErpauuoHHbIM MNPOLLECCOM (PUHAHCOBOrO pPblHKA, B TOM
yucne B pamkax EASC n Bonpocbl naMeHeHua naHawadTa pblHKA U UHAHCOBbIX
yCRnyr B YCNOBUSAX BHEAPEHUS LMEPPOBLIX TEXHOOMMN.

B meponpustun npuHanu yyactme okono 500 4yenoBek — rnaBbl KasaxCTaHCKUX
UHAHCOBbLIX OpraHn3auuii, MHOCTPaHHbIX (POHAOBLIX OUPXK, MHBECTULIMOHHBIX BaHKOB,
rocydapCTBEHHbIX OPraHOB, HAUMOHAmbHBLIX W YaACTHbIX Ka3aXCTaHCKUX KOMMaHW,
NpeacTaBUTENN Ka3axCTaHCKMX U MeXayHapoaHblX npodeccnoHanbHbiX (OUHAHCOBbLIX
accouumaumn, mexayHapoaHble aKCnepThbl.

K 25-netHemy tobuneto KASE BbinycTMna KHUrY, NOCBSILLEHHYIO UCTOpuM Bupxun un
KaszaxcTaHCKoro oMHaHCOBOro pbliHKa. KHura 6binia nsgaHa Ha Tpex A3blkax: Ka3axCKoMm
— "bonalak Kypbiny Tapuxbl”, pycckom — "Kak cosgasanoch dyayuiee" n aHrnmmckom —
"Building the Future".

B kHWre onucaHa ncCTopus KaszaxCTaHCKOro oMHaAHCOBOro pbiHKa M Bupxun, HavynHas ¢
1993 roga — roga ocHoBaHus KASE. lNpu ee nogrotoBke O6bisiM UCMNONb30BaHbI
apxmBHble maTepuanbl KASE, OTKpbITble MCTOYHUKW, @ Takke BOCMOMWHAHUS fogewn,
CTOSIBLUMX Y UCTOKOB Ka3axCTaHCKOro (pMHaHCOBOIO pbIHKA.

KHura opueHTMpoBaHa Ha LWMPOKAW  Kpyr 4utaTenen: ot npodpeccmoHarnos
PMHaAHCOBOro pblHKA WM npenogaBaTenen 3KoHoMuyecknx BY30B — OO CTyAEHTOB,
HayMHalLWKUX MHBECTOPOB M BCEX TeX, KTO MHTepecyeTcs uctopuen guMHaHCOBOW
cuctembl KaszaxcraHa.

MapannenbHo bupxa 3anyctuna oHnanH-npoekT "ctopmna B nuuax" - nogrotosuna m
onybnukoBana Ha camTe cepuio mMaTepuanoB (OYEPKOB N UHTEPBLIO), COCTOALLUMX U3
MNYHBLIX BOCMOMWHAHWW JNIOAEN, CbIrpaBLUMX 3HAYUMYKD pPOflb B CTAHOBMNEHUU
PMHaAHCOBOrO pblHKa CTpaHbl. YacTb M3 HMX Obina ncnonb3oBaHa B paboTe Hag KHUromn
"Kak cosgaBanoch byayuiee".

K obuneto KASE Takke ObIno npuypoyeHo co3gaHue myses bupxn, B KOTOpOM
cobpaHbl cebiwe 100 skcnoHaToB, NPEACTaBNSAKOLWMX WUCTOPUYECKYH LIEHHOCTb Ans
Ka3axcTaHCKOro qoOHA0BOrO pbIHKA.

[ononHutensHoOn MHOPMAaUMOHHOW nnowankon bupxu cran crapToBasBlnii B MapTe
2018 ropa npoekt KASE Talks B popmaTte nybnu4yHbIX NEeKUUn ¢ y4actmem BegyLumx
npodeccnoHanoB oMHaAHCOBOMO PblHKA, BHECLUMX 3HAYUTESNbHbIA BKNag B NOCTPOEHUE
n passutMe uHaHcoBoro pbiHka Pecnybnukn KasaxctaH. Llenb KASE Talks —
NnoBbILLEHNE  UH(OPMMPOBAHHOCTM  HaceneHuss 06  ycrnoBMAX  CTAHOBMEHWUA
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dmHaHcoBoro pbiHka Pecny6nunkm KasaxctaH n OCHOBHbIX (hakTopoB, BNUSIIOLLMX HA ero
pasBuTHe.

Bcero 3a npowepwmnin rog 66100 opraHn3oBaHo wecTtb nekumn KASE Talks ¢ yyactnem
Azamarta [PxonpacbekoBa, [damupa KapacaeBa, Enbgapa A6gpasakoa, LLonnaH
AnHabaeson, AHBapa CanmgeHoBa M EneHbl baxwmyTtoBou. Jlekuuun nonb3oBanucb
OonbLIOM MNONyNsIPHOCTBIO U cobpann B OOHOM ayauToOpuWM cnylwlaTtenen pasHbIX
KaTeropumn: CTyAEHTOB, MOMOAbIX crneunannctoB 6aHKoOB M BPOKEPCKUX OpraHun3aunin,
XypHanucTos.

B uensax peanusaumv MHPOPMALIMOHHOW MOMUTUKK, HanpaBfeHHOM Ha co3faHue
WHTEPEeCHOr0 HOBOCTHOIO KOHTeHTa bBupxu, Ha couunanbHbiX nnaTpopmax 6Obinu
cosdaHbl oduumanbHble cTpaHuubl KASE Ans pasHbiX LEeneBbiX ayautopuin — oT
MOJIOEXHOW Ccpebl 0 IKCNepTHOro coobLecTsa.

MNoBbiweHWe kKayecTBa ycnyr

OueHka kayecTBa GMPXKEBbLIX YCNYr OCYLLECTNSAETCA HAa OCHOBaHUM MeTOAMKN OLEHKU
YPOBHSl YAOBMNETBOPEHHOCTU AEATENbHOCTbI0 Bupxu knveHtamu Bupxin. MeToauka
npegycmatpvBaeT  €XerogHoe aHKeTMpoBaHME C  LErfbilo  OLEHKM  KavecTBa
npenocTaensieMmblx KASE ee knueHTam ycnyr M OCHOBHbIX acrnekTOB WCMOMb3yeMbIX
OGu3Hec-NpoLeccoB — MNpuem B 4rneHbl Bupxu, obyyeHwe TpenaepoB, opraHusauus
TOProB, KMNWPWHTF, pacyeTbl, packpbiTue MHdopMaLmmn, MHPOPMaLIMOHHBLIE TEXHONOMUN U
ynnata GUpXeBbIX U KNMPUHIOBbIX COOPOB.

B pamkax aHkeTupoBaHus B 2018 rogy onpoc nposoguncsa cpeau 43 uneHoB bupxu, 84
3MUTEHTOB W 7 CTPYKTYPHbIX noapasgeneHnn (camooueHka). O6uwas oueHka
yOOBNETBOPEHHOCTN KIMeHToB bupxu coctasuna 89,50%.

[ns obcnyxmBaHMst BHELLHMX NONb3oBaTenen MHGopMaunoHHbIX cuctem B 2017 rogy
Bbupxa 3anyctuna cnyx0By ServiceDesk. B pamkax yHKumMoHana cnyxobl
npeasycMOTPEHO TP YPOBHSA NOAAEPXKKN OT CPaBOYHO-MH(OPMALIMOHHOIO cepBuca oo
TEXHUYECKOrO COMpoOBOXAEHUS. PaboTbl No  yny4yweHuto OupXKeBbiX CEpBUCOB
NPOBOAATCA Ha MOCTOSIHHOM OCHOBE.
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Ctparternyeckoe HanpaBneHue 3. NoBbiweHne 3hpPeKTMBHOCTU U
KOHKYPEHTOCNOCOOHOCTU GupKeBOro busHeca

CTpaTermyeckoe napTHepcTBO

10 oktabps 2018 roga KASE u MOEX nognucanu CornaweHune o cTpaTtern4eckom
COTpyAHN4YecTBe. CornaweHue npegycmarpmBaeT npunobpeteHne  TOProeo-
knupuHroebix cuctem MOEX n npnobpeteHne MOEX gonun B kanutane KASE.

KASE u MOEX pana poctmkeHus uenen CornaweHus W yBenvyeHust [OX040B
pa3BuBalOT COTPYAHNYECTBO, HanpaBneHHoe Ha:

e npefocTaBfieHNe TOProBO-KMMPUHIoBbIX cuctem MOEX B uendx noBblWEHUS
apdekTnBHOCTM pbiHKOB KASE, knupuHra, ynpasneHus puckamuv U CO34aHus
HOBbIX OMPXEBbIX UHCTPYMEHTOB;

e 3anyck LIK Ha ¢oHaoBom M OeHexHOM pbiHkax KASE, pacluvMpeHue nepeyHst
NCMNOMb3yEeMbIX MHCTPYMEHTOB U CEPBUCOB;

e passuTue pbiHkoB KASE, yBennyeHne o6bemMoB GUPKEBLIX TOProB M paclLuMpeHme
Kpyra y4acTHUKOB TOProB,

e obecnevyeHne B3aMMHOro JOCTyna y4aCTHUKOB TOProB U MHBECTOPOB Ha BupkeBble
pbiHkn KASE n MOEX, npuBnedyeHne MexayHapoAHbIX MHBECTOPOB Ha BupxeBble
pbiHkMn KASE n MOEX;

e ucnonb3oBaHue onbiTa MOEX no nonyveHnto KASE ctatyca ny6riMyHon KomnaHmm
n nposegeHuio IPO akuymn KASE.

29 auBaps 2019 roga bupxa n MOEX 3akntoumnn caenky no npogaxe 32 360 akummn
KASE B pamkax peanusaumm paHee noanucaHHoro crtopoHamu CornawleHuss o
cTpaTterndyeckomMm cotpyaHudectse. 1o ntoram caenkm gona MOEX B kanutane bupxwm
coctaBuna 3,32 % OT pa3MeLLEeHHbIX aKLUUi.

NMpoaBuxeHue pbIHOYHOWN MH(popMaLUU

B 2018 rogy kommepyeckui 6aHk AO "PainddanseHbaHk" n aHanutmyeckas KoMmnaHus
Statpro Canada Inc 3aknoumMnn [oroBopbl Ha nosfydYeHne MHMOPMALMOHHBLIX YCNyr
KASE. B pesynbtate 6MpxeByto MHGOpMaLMIo pacnpocTpaHaoT 13 BEHOOPOB.

KonuyectBo nognucyYnMkoB Ha NPOCMOTP TOProB B peXume pearnbHOro BpeMeHU
nocpeacTBOM MHTEpPHeT-canTa bupxu coctasnseTt 161 nognucyumk.

B aBrycte 2017 roga CoBeToM [OMpPeEKTOpoB bupxm B uUendax onTumusaumm
OonepaunoHHbIX U agMUHUCTPATUBHbLIX 3aTpaT 6bIN0 NPUHATO pelleHue O NUKBUAauuMm
TOO "MADP "Npbuc" (nanee B gaHHOM pasgene — AreHTCTBO) 1 nepefaye QyHKUNN no
pacnpocTpaHeHnto uHdopmauum ot AreHtctBa bupxe. B 2018 rogy 6bin 3aBeplueH
nepesog nognucyumkos TOO "MADP "Upbuc" n nporpammuoro npogykta "IRIS Finance"
Ha ob6cnyxuBaHne KASE. B pesynbtate Ha wuHdopmaumoHHble ycnyrn KASE
nognucanacb 21 komnaHua. 24 pgekabps 2018 roga bupxa oduumanbHo obbsBuna o
nukBugaumm AreHTcTBea.

B otuetHom rogy KASE 3anyctuna wuHdopmauuoHHbIM npoaykt "KopnopaTuBHble
cobbiTna", Bknovawwmi B ceba uMHpoOpMauuio O TakMx COObITUAX Kak cobpaHue
aKUMOHepPOB, BbiNfaTa KynoHa, Bbinnata AMBUOEHOOB, noraweHue, obpaTHbIN BbIKyM,
pasmMeLleHue, cnnuT, 4edonT, U3MeHeHe cocTaBa akLUMOHEPOB U Ap.

KASE HernpepbIBHO 3aHumaeTcs yCOBepLUEeHCTBOBaAHMEM TEXHN4YEeCKOn
WHPACTPYKTYpbl B LENsX MNOBbIWEHUA KayecTBa cepBuca MO NpenoCTaBreHuto
OupxxeBon MHopMaunn, a Takke paboTaeT Hag CO34aHMEM HOBbIX MHGAOPMALMOHHbIX
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npoayktoB u ycnyr. B nepuwopg peanusauum CtpaTtermn 6binv NpuBredeHbl LIECTb
pacnpocTpaHutenen oupxeson uHdopmauumn — Citigroup Global Markets Ltd, S&P
Global Inc (former SNL), Statpro Canada Inc, AO "®pugom duHaHc", TOO "Atameken
Business Channel", AO "PanddanseHbank". Tpoe u3 HUX nNpuBrneYeHbl NapTHEPOM
KASE BeHckon choHgoBown bupxen (WBAG).

B 2016 rogy uenax npoaBwKeHUst WUHAOPMAUMOHHBIX MPOAYKTOB Ha Tepputopumn
KOHTUHeHTanbHoro Kutas, 6bino yctaHosneHo cotpygHumyectBo ¢ China Investment
Information Services Limited (CIIS).

KASE HenpepbIBHO 3aHMMaeTcA yCOBepLUEeHCTBOBaHMEM TEXHUYECKOoM
WHQPAaCTPYKTYpbl B Lendx MOBbILWEHNS KayecTBa cepBUca MO NpeaocTaBrieHuto
OnpxxeBon MHGOPMaUnK, a Takke paboTaeT Hag CO34aHMEM HOBbIX MHAOPMALMOHHbIX
npogyktoB u ycnyr. Tak, ¢ 2016 no 2018 rr. 6binn 3anyweHbl NATb HOBbLIX
MHGOPMALMNOHHbIX MPOAYKTOB:

Non-display / lNMpon3BogHasa nHpopmauus
CnpaBo4Haga nHpopmaums

lNpepocTaBneHne nHgopmaumn ans YneHos bnpxm
Hosoctn KASE

KopnopaTtuBHble cobbITUs

B 2017 rogy 6bin 3anywieH nHgpopmaumoHHbii cepsuc KASE B npunoxeHunn Telegram
— 601 @KASEInfoBot. KaHan cogepXxuT uHdopmauuio O BasntoTHOM U (OOHOOBOM
pblHKax, WHMOPMaUUIO O 3HaYeHUAX WHOMKATOPOB, a Takke WHGopmauuio o
avBugeHpax. Ha 01 aHuBapsa 2019 roga KOnMMYECTBO €ro nofb3oBaTernien COCTaBWUIlo
2 900 yenosek.

PasButue IT-cuctem

3aBepweHbl paboTbl NO  MUrpaumm UHGPOPMALUOHHBIX CUCTEM B COBPEMEHHbIE
3P EKTUBHbIE CTOPOHHME LEHTpbl 06paboTkn aaHHbIX (LLOL) C BbICOKMM ypOBHEM
oTKasoyctomymsoctu. Bce  uH(opmauuoHHble  cuctembl  bupxun, umerowme
BO3MOXHOCTb paboTbl Ha BUPTYarbHbIX cepBepax, nepeseaeHbl B
BUPTYanuanpoBaHHyto cpeny.

B 2018 rogy B ToproBon cucteme NEXT Obinv 3anylieHbl HOBble MoOAynu Ons
obecneyvenunsa gearenbHocTn LleHTpanbHoro koHTpareHTa (LIK). [JononHUTensHO B 3TOM
cucteme Gbinn NponaseaeHbl 40paboTKM C LeNbio NpeaocTaBneHnsa 6pokepam gocTyna
K BanoTHbIM TOpram.

C uenbio COBEpPLUEHCTBOBAHUS OCHOBHbLIX CUCTEM: TOProBOW CUCTEMBbI, KIMPUHIOBOWN
cuctemsl, FIX-wnto3oB B nepuog 3a 2016-2018 rogbl 3anyLeHbl:

— BOS n CS -9 Bepcun u 5 nogsepcun, 1 penus n 4 npeapenunaa;
— ACT - 12 Bepcui n 6 nogepcui;

— FIXTR =7 Bepcuu;

— NEXT - 5 Bepcuin.

B uensx noBbiWEHUA OTKa30yCTOMYMBOCTM TOproBbix cuctem B 2017 rogy Obinu
BbINyLLEHbl TeXHUYeckne pennsbl ToproBbix cuctem ACT n NEXT.
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OGecneyeHne MH(pOPMALIMOHHO-TEXHUYECKON 6e30nacHOCTH

B uensax obecneyeHus MHGOPMaLNOHHO-TEXHNYECKON 6e3onacHocTu
cooTBeTcTBYlOWEeN cnyxbon bupxm B TedeHme 2017-2018 rogoB npoBeaeH KOMMMEKC
NpaBoBbIX, aAMUHUCTPATUBHbLIX, OPraHN3auNOHHbIX N TEXHUYECKUX Mep, HarnpaBreHHbIX
Ha MUWHMMMU3ALMIO PUCKOB MHGOPMALMOHHOM ©e30MacHOCTU U MOBLILWEHUID YPOBHS
MHgOpMaunoHHon 6e3onacHoCcTn bupxu.

KritoyeBble  KOHTPOSIM U ynpaBfieHYeckMe npoueccbl N0  MH(OPMaLMOHHON
BesonacHocTu gopaboTaHbl CornacHo MexayHapoAHbIM cTaHaapTam no 6es3onacHocTu
B ToM yucne 1SO 27001 n TpeboBaHnaM HopMmaTUBHBLIX JOoKymeHTOB HBPK.

Ons  CHMXeHMa pucka yTeykn KoHMAEHUManbHOM WHMOPMaunn BHEOPEHbI
AOMNOSTHUTENbHbIE MEXaHMU3Mbl FIOTMPOBAHUA, OrpaHUYeHUss U KOHTpONsA AocTyna
K KPUTUYHOWN MHpopMaLnn.

C uenbl MOBbLIWEHMS YPOBHS  3aWUTbl  UHEPOPMALNOHHO-KOMMYHUKaLMOHHOW
NHGPACTPYKTYpbl BUpXKM OT BO3MOXHbLIX KMOepaTak npoBedeH KOMMMEKC MpOBEpPOK
COCTOSIHUS 3aLUULLEHHOCTUN BbIYUCIUTENBHOM CETU U MHAPOPMALMOHHbBIX cucTeMm Brpxu
OT KkubepaTak, KOTOpble MOryT TMpPUBECTU K HapyleHUo OYHKLMOHUPOBAHNS
NHEOPMALMOHHBIX CUCTEM U NPeaoCcTaBNsAEMbIX UMW YCIYT.

Mo pesynbTaTam npoBepok coBmecTHO ¢ VT npoeeaeHbl paboTbl N0 MogepHU3aumnm
apXUTEKTYPbl BblYMCNIUTENBHOW ceTu bupxu, obopygoBaHUMs W NPOrpaMMHOro
obecnevyeHnsa ocyllecTBrsOWEero 3awmty nepumeTtpa  bupxu, 4TO No3sonuno
CyLWEeCTBEHHO MOBbICUTb YPOBEHb 3alUMULLEHHOCTU CeTu BupXu n CHU3NTL PUCKU
BO3MOXHbIX Knbepartak.

3Ha4NTENBLHO YyNyylleHbl npouecchbl duanyeckon 6esonacHocTn bBupxu, B 4acTHOCTM
pernameHTUpOBaHbl MU YTBEPXKOAEHbI HOBbIE MpaBuna MPOMYCKHOro peXxuma, npasuna
obecnevyeHnsa BU3yanbHOro N 06 bEKTUBHOIO KOHTPOSS 32 COCTOSHUEM OXPaHSEMbIX 30H
1 NOMELLEHUN.

COBOKYNMHOCTb BCEX MEpPOnpUATUA NO3BONWUMNA 3HAYUTENbHO YMyYlWUTb YPOBEHb
MHdOpMaLUMOHHOM 6e30nacHOCTN BUPXK 1 CHU3UTb BO3MOXXHbIE PUCKM.
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OB30OP PE3YJIbTATOB

MMobGanbHbLIW KOHTEKCT

dyHaameHTanbHbIMM  akTopaMmm COCTOsIHUA (DOHAOBLIX PbIHKOB fABMsieTcs obliee
COCTOSIHME 9KOHOMUKW. [Moa gaBneHmem rnobanbHbiX GUHAHCOBbLIX KPU3MCOB NPOLUIbIX
neT ueHTpanbHble BGaHKM KPYMHEWLWMX 3KOHOMUK MMpa CHWXKAaNIW KIHYeBble CTaBKu
C Uernbl YCKOPEHUsI poCTa IKOHOMMUKU. [loNOXUTENbHBLIN pe3ynbTaT OenCTBUN
npowwsbIX NeT noATBep)XaaeTca CTaTUCTUYECKMMU OdaHHbIMW. Temn pocta MUPOBOK
3akoHoMuku B 2016 rogy goctur 2,4 %, B 2017 — 3,137 %2,

Mo nporHo3am MexagyHapogHoro BantoTHoro doHga B 2018 n 2019 rogax Temnbl
MMPOBOrO POCTa OCTaHYTCSl YCTOMYMBBLIMKU Ha ypoBHe 3,7 %°. Huskue npoLeHTHble
CTaBku GnaronpusaTHbiIM 006pa3oM cKasblBanmuMCb Ha COCTOAHUM OOHOOBOrO PbIHKA,
O4HAKO MO Mepe peabunutaumMm MUPOBOM SKOHOMMKW  yBEnMYMBaNIcCa  pUCK
CBOpayvMBaHuUs  MpPOrpaMM  KOSIMYECTBEHHOr0  CMArYeHns WM nepexogy K
KONMMYECTBEHHOMY yXXecTodyeHuo. PacxoxgeHne NporHO30B  y4aCTHUMKOB  PbIHKA
KacaTenbHO CKOPOCTWU nepexoga MOHETAPHbIX BNacTen K PecTPUKLMOHHOW OEHEXHO-
KpeauTHOM NONUTUKE YBENNYUIO HeonpeaeneHHOCTb Ha POHAOBLIX PbIHKaX.

C Havana roga MupoBble (OHOOBbLIE PbIHKA MOKa3biBany pasHOHaNpaBfeHHYH
ANHaMUKy. SAHBapb XxapakTepusoBancs BCeoOWUM ONTUMU3MOM Ha (POHOOBbLIX
nnowaakax Ha PoHe CHUKEHWNS HaANOroBbIX M NOBbILLEHNS NPOLEHTHbLIX cTaBok B CLUA,
a Takke MOBbILEHNSA NPOrHO30B pocTa rnobanbHON 3KOHOMWKM CO CTOPOHbI BeOyLMX
aHanNUTUYECKNUX areHTCTB. PbIHOYHbIE MYNbTUMNAMKATOPblI OOMbLIMHCTBA (OOHOOBLIX
WHOEKCOB [OOCTUIMN UCTOPUYECKMX MaKCMMyMOB. Tak, 3HadeHue MynbTuUnnukatopa
ueHa/umctaa npmnbsinb (P/E) nugekca wupokoro peiHka S&P500 coctaBuno 20x.

OpgHako c cepeavHbl nepsoro keaptana 2018 roga Hadancs nepuoa NOBbILLEHHOWN
BONATUNBHOCTN PbIHKOB, BbI3BaHHbLIN, B OOMbLUEN CTEMNeHu, OrnaceHUsiMM MHBECTOPOB
OTHOCMUTENbHO YCKOPEHMS npouecca YXXeCTOYeHUs MOHETapHOW MOMUTUKN B Pa3BUTbIX
cTpaHax. B nepByw ouepeab, 310 kacanocb CLUA u EBponbl BBMOY YCKOPEHUS
WHpNAUMK, a Takke 3amenfieHus oO0beMOB MUPOBOW TOProBNM M3-3a TOProBbIX
KOHQOINKTOB.

B TpeTbem kBapTane HepBO3HOCTU pbiHKaM 40OaBUNM pacnpoaaXun Ha pasBMBaKOLLMXCS
PbIHKaX, Bbl3BaHHbIE OTTOKOM kanuTana NHOCTPaHHbIX MHBECTOPOB
N3-3a CTPYKTYPHbIX MPOBMEM 3KOHOMMK M 3HAYMTENbHOrO ykpenneHus gonnapa CLUA
OTHOCMTENBbHO HaLMOHamnbHbIX BanoT ApyrMx cTpaH. Ha obwem doHe pacnpogax
NUWb amepukaHckne ¢OHAOBbLIE NoWaAku TOProBanucb B MOSNOXUTENbHOW 30He
B cuny 6naronpusTHbIX MaKpO3IKOHOMMYECKNX YCIOBUNA.

OcHOBHbIMM ~ OpanBepamMu  poCTa  PbIHKOB  BbLICTYNMWAW  akuum  KOMMaHWN
TEXHOMOrMYECKOro  CekTopa, 34paBOOXpaHeHMs U NoTpebuTenbCKMX TOBapOB
BblbopouHoro cnpoca. K koHuy 2018 roga npakTU4ecknm BCE OCHOBHble (OOHAOBLIE
WHOEKCbl Mupa NOTepsAnn B 3HAYEHMAX K YPOBHIO Havana roga, HO ecnu notepu
€BPOMNENCKNX N a3naTCKMX PbIHKOB UCYUCASIOTCH ABY3HAYHbIMU LUdpaMun, TO CHUKEHNE
aMepUKaHCKUX MHAEKCOB LUMPOKOro pbiHKa yKnaabiBaeTcsa B npeaensl 5—6 %.

HecmoTpsa Ha BanioTHble konebaHws M BBedeHME HOBOrO nakeTa aHTMPOCCUNCKUX
caHkumn rogoBasa goxogHoctb MHaekca Mockosckon bupxn B 2018 rogy pocrturna
12 %. OcHoBHbIMM pakTopamn nogaepxkn WMHoekca IMOEX crtanu  BbICOKME
AVBMAEHObI BEAYLWNX POCCUMCKNX KOMMAHUA N yoopoxaHue "depHoro 3ornota". 3a roa

2 IMF Data Mapper, Real GDP Growth, Annual percent change.
3 World Economic Outlook Update, January 2019.
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nHgekc MSCI Russia cHusunca Ha 7,1 % npotus muHyc 17,9 % MSCI Emerging
Markets. Ctout oTmeTutb, 4YTO B siHBape 2018 roga gaHHbIM MokasaTenb AOCTUr
pekopgHoro makcumyma 3a nocnegHve 10 net (Bbiwe 1255 nyHKTOB), 0gHAKO nocre
NMHOEKC Hayan 6bICTPO TepATb NO3nUUK, U MeHee YeM 3a 12 mecsueB obBanuncs Ha
25 % po 965 nyHkTOB. HO BCe e, pOCCUNCKUIN PLIHOK YyBCTBOBan cebs ryyle MHOrmx
Apyrmx passuBalomMxcs. BbonbWKMHCTBO  (POHOOBLIX PLIHKOB pPa3BUBAOLUXCA U
pa3BuTbIX CTpaH "npocenu” B 2018 rogy n3-3a 0TTOKa Kanutana MHBECTOPOB 13 akuui B
MeHee pUCKOBbIE aKTUBBI.

YkpenneHue / ocnabneHne BantoT HEKOTOPbIX pa3BUBaKOLMXCA
pbiHKOB K gonnapy CLUA no ntoram 2018 roga

1,3% YKpaunHckas rpusHa
Kuprusckumn com
Y36eKcKkuin cym
KuTanckui toaHb
Monbcknii 3N0ThIN

Benopycckuin pybnb

WHauinckas pynus

KasaxcTtaHcku TeHre

-17,2%
-20,3%

Bpasunbckui pean

Poccwiicknin pybnb
-39,3% TypeLkada nupa
UcmouHuk: Bloomberg

NMokasaTenb pocTa OCHOBHbIX MUPOBbLIX (POHAOBLIX MHAEKCOB
m MHpekca KASE no utoram 2018 ropga

: 15,0% IBOVESPA
12,3% IMOEX
= 6,6% KASE
Dow Jones
S&P 500
WIG Total Return
-11,0% CAC 40
-12,1% Nikkei 225
12,5% P - FTSE100
-18,3% | DAX
-20,9% BIST 100
-24,6% SSE Composite

-5,6%
-6,2%
-9,5%

UcmouHuk: Bloomberg
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PbiHku KASE

[lnsa kasaxctaHckoro puHaHcoBoro pblHka 2018 rog Takke okasancst HEO4AHO3HAYHbIM:
PbIHOK dhopMupoBancd nogd BNUsSHUEM 3aMeaneHns TEeMNoB MUPOBOM IKOHOMUKM,
TOProBbiX BOWH W CaHKUMOHHbLIX PEXUMOB, HAOMAanocb CHUMXEHWE WHTepeca
WHOCTPaHHbIX MHBECTOPOB K TEHIOBbIM aKTMBaM.

XapaktepHon ocobeHHocTbto 2018 roga crano Hanuune nepesioMHOro MOMEHTa,
pasgenuBLLEro rog Ha ABa OTSIMYHbIX MO HAaCTPOEHUAM Ha pbiHKax nepuoaa. B nepsom
kBaptane 2018 roga KOHBIOHKTYpa KasaxCTaHCKOro OupXeBOro pblHKa coxpaHuna
HacTpoeHune 2017 roga, korga 6narogapsa 6naronpuUATHON CUTyauMU Ha PbIHKE LIEHHbIX
Oymar BcnegcTeBme crabunusaumm Kypca TeHre W CHWMXKEHWS MPOLEHTHbIX CTaBOK
0aHKOBCKMX MPOAYKTOB Mbl HAbMNo4anM MOBbILWEHHbLIN CNPOC Ha TEHroBble BUpXeBble
WHCTPYMEHTbI KakK CO CTOpPOHbl pe3naeHToB KasaxcTaHa, Tak U CO CTOPOHBbI
WHOCTPaHHbIX MIHBECTOPOB.

[lo Hayana BTOpoM [Oekagbl anpens KasaxcTaHCKM (OOHOOBbIN MHAOEKC ABWUrancs
YBEPEHHO BBEPX, NMPOAOIHKaa BOCXOXaeHue nocne nokopeHust 58%-on oTMeTKn pocTta
B 2016 rogy n 59%-on B 2017 rogy. Mo utoram nepsoro kBaptana 2018 roga NHaekc
KASE 6bin1 B nntoce Ha 12,7 %, anga cpaBHeHus B 2017 rogy 3a 3TOT Xe nepuopg poct
AaHHOro nokasatensa coctaBun 14,4 %, B 2016 — 13,1 %. lNpu aTom, neperpesa Ha
PbIHKE aKuuMi He YyBCTBOBanocb. Ecnu B npeabiaywune rogsl B Mae nocre 3aBepLueHus
TpaguuMOHHOIO nepuoda AuBuMAeHOHbIX Bbinnat y WMHaekca KASE OTKpbiBanochb
"BTOpoe [AbiXxaHue", U KoprnopaTUBHbIE MUCTOPUN IMUTEHTOB YBEPEHHO ABUranu ero
BBEpX, TO B oT4eTHOM roay NHaekc KASE cnaben Hapsagy ¢ HauMoHanbHOW BantoTOMN.

Kpome TOro, sHaumtenoHoe BnusaHue Ha NHgekc KASE okaszano nageHue CTOMMOCTHU
Kaz Minerals 4yTb 6onee yem Ha TpeTb ¢ 3 800 go 2 530 TeHre m3-3a nydGnuMkauuu
HEeraTMBHOMO  MPOrHO3a  HECKOSNbKUX  3apyOe’kHbIX  MHBECTULMOHHbLIX  BaHKoB
OTHOCUTENbHO LeHbl Ha Meab B 2018 rogy (UeHbl Ha Medb AENCTBUTENbHO ynanu B
2018 rogy Ha 20 % un3-3a ToproBoro kKoHdnmkta mexay CLUA n Kutaem n gasneHunsa Ha
MUPOBOM cnpoc“) N NOBbILEHNS OOSITOBOM HArpy3kM KOMMaHUW nocne npuobpeTteHus
pPOCCUNCKOro MeaHoro mectopoxgeHna baumckoe. o utoram 2018 roga 3HadveHue
NHupekca KASE Bbipocno Ha 6,6 % ao 2 304,94 nyHKTOB.

CyMmmapHbii  0ObeM onepauui BO BCEX CeKTopax OupXeBOro pblHKa JOCTUr
akBmBaneHta 372,1 mnpg ponnapoB CLIA wnn 127,8 TpnH TeHre. HecmoTtps Ha
CHWXEHME COBOKYNHOro obbema topros Ha 15,6 % B TeHroBom BbipaxkeHnn n Ha 20,4 %
B [ONNapoBOM, Mbl YBUMAENW HECKONbKO BaXHbIX MO3UTUBHBIX TEHAEHLNNA,
yKa3blBaloLLMX Ha MOCTENEHHOE YBENMYEHNE EMKOCTU PbIHKa LIEHHbIX Bymar.

YBEpEHHbIN poCT obbemMa TOproB Habnwaancs Ha pbiHKE LEHHbIX Gymar. 1o utoram
roga ero 3HadeHue Bblpocno Ha 41,2 % No OTHOLUEHUIO K aHanorMyHoMy rnokasaTernto
2017 roga 0o 4,9 tpnH TeHre. CoBOKYMHbIN 06bEM TOProB Ha NEPBUYHOM U BTOPUYHOM
PbIHKaX akumMi 1 KopnopaTuBHbIX 0b6nuraunmn nokasan 6onee 4em ABOVHOWM NPUPOCT.

Ha BTOpu4HOM pbiHKE akumi 06bem TOpros Beipoc ¢ 261,8 mnpa. TeHre 0o 539,3 TeHre.
bes yyeTa cneumannanpoBaHHbIX TOProB Ha BTOPUYHOM pbiHKE OO bEM TOProB BbIPOC 3a
rog ¢ 147,7 po 431,5 mnpa. teHre. O6bem TOProB MHAEKCHLIMU aKUUSIMW YBENMYMIICS
c 48,7 po 168,4 mnpa. TeHre. Ha pblHKe akuui yBENUYUNOChb KONMUYECTBO YYaCTHWUKOB
TOProB, KONMMYECTBO SMUTEHTOB U LIEHHbIX Bymar B TOProBbIX CrMcKax.

* Vctounmk: Bloomberg.
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Ha pbiHKe koprnopaTuBHbIX o6nurauuin Habnogancs 3HauuTenbHbIM POCT B CeKTope
NepBUYHbLIX pasMeLLeHni, 06beM KOTOPbIX BbIpoC B 2 pa3a Ao 1 858,2 mnpa TeHre no
cpaBHeHuio ¢ 864,5 mnpg TeHre B 2017 roay.

B yepege 3HauMMbIx COBLITUA ANS Pa3BUTUS PblHKA LEHHbIX Bymar CTOUT OTMETUTb
nony4yeHMe BO3MOXHOCTUM pacyeToB KkasaxcTtaHckux [LUbB B mexagyHapoaHou
KnvpuHroo cucteme Clearstream, 4TO B NepcrneKkTMBE CKaXeTCs Ha NMKBMAHOCTM
pbiHka 'LIB 3a cyeT npuTOKa MHOCTPAHHbIX MHBECTOPOB.

EMKOCTb pblHKa MHOCTPaHHbIX BanioT 3a OTYETHLIN ro4 He npeTepneria 3Ha4yuMTenbHbIX
nameHeHnn. O6bLEM TOProB Ha pblHKE WHOCTpaHHbIX BanT B 2018 rogy poctur
13,4 TpfH TEHre, YTO BbllEe aHanormM4yHoro nokasartens npownoro roga Ha 9 %, unu Ha
1,1 TpnH TeHre. TpeHA pocTa 6bin CBsi3aH C HECKOSTbKO MOBbILIEHHOW BOSIATUBHOCTBIO
BasIOTHOrO pblHKa B Nepuoabl AaBrieHUst Ha BantoTHbIE KypCbl pybns 1 TeHre.

[eHexHbIn PbIHOK MNPOAEMOHCTPUPOBA OTHOCUTENbHOE CHWKeHue. COBOKYMHbIN
obbeM TOproB Ha pblHKe pfeHer ynan Ha 19,3 %, wnu Ha 26,2 TpfH TeHre f[o
109,5 TprH TeHre.  CoKpalleHue  OeHEeXHOW  JIMKBMOHOCTM  Mpom3owsno  u3-3a
COKpaLLEHNS y4aCTUS MHCTUTYLMOHANbHbBIX Y4aCTHMKOB Ha PbIHKE BantoTHOro csona. B
2018 rogy nNpoOosfmKUIIOCh MOCTEMEHHOE CHUXEHWE ro4OBOW WHNALMK, KOTOopasi B
aekabpe pgocturna 3HadveHus 5,3 % rogosbix (-1,8 % rogoBbix kK gekadbpro 2017 roga).
Ha atom ¢oHe HaumoHanbHbii BaHK NpogOMKMN MOMUTUKY CMAMYEHUA OeHEeXHOo-
KpeauTHOM NONMTUKK, NOoHM3MB H6a3oByto cTaeky 3a rog Ha 100 6.n. oo 9,25 % rogosbIX.
Mpn atom no mtoram 3acegaHunsa 04 uioHa 2018 roga oHa Gbina cHwkeHa o 9,00 %
rogoBbiX. Kak n npexage AMHaMuKa [NaBHOMO OPMEHTUPA OOXOO4HOCTM 3agasana
TPAEKTOpU0  OBWXKEHUSI  KPaTKOCPOYHbIX CTaBOK 3ammctBoBaHMA Ha KASE.
COOTBETCTBEHHO, K KOHLUY roga BCe WMHAMKATOPbl pblHKA AeHer NpoaeMOHCTpuUpoBanu
CHWXeHune. lNepnogoB OCTPOM HEXBATKM TEHIOBOW UMW LONNapoBOM JIMKBUOHOCTU He
Habnganocb, COOTBETCTBEHHO CMNPOC HAa WHCTPYMEHTbl [AEHEXHOro pblHKA He
npeTepnen 3HaAYUTENbHbIX M3MEHEHUN AN pblHKA Perno, M COoKpaTuica ANs pblHKa
BantTHOro ceona.
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PbIHOK LieHHbIX 6ymar

AKkyuu
B 2018 rogy o6bem TOProB Ha pbiHKE akUWMA JOCTUT
O61LeM TOProB Ha pbiHKe 539,8 Mnpa. TeHre n BbIPOC OTHOcUTENbHO 2017
akuui, mnpa. KZT roga B ABa pasa.
B Bbikyn npocTbix akunii RDGZ CpeoHegHeBHOW  obbeM  TOpProB  CoCTaBun
MepBUYHbBIii PBIHOK 2 194,5 mnH TeHre, cpefHedHEBHOE KOMUYeCTBO

coenok — 573, cpegHun obbem oOgHOW cAOenku —

B BTOpUYHBIN PbIHOK
P P 3,8 MIH TeHre.

9,0 Ob6bem TOpProB Ha MNEPBMYHOM pPbIHKE aKUUK
cHuamnca Ha 93,1 %. B oTtyeTHOM nepuoge
COCTOANOCL 0aHO pa3mewieHne 10,5 TbiC. NPOCTbIX
akuun AO "BACT" Ha cymmy 526,4 MnH TeHre.

O6bem TOpProB Ha BTOPUYHOM PbIHKE aKUMA BbIPOC
no cpasHeHnio ¢ 2017 rogom B ABa pasa Ao
539,3 mnpa. TeHre ¢ 261,8 mnpa. teHre B 2017
rogy. Bo MHorom, 9710 6bINO CBS3aHO CO
3Ha4YUTEmNbHbIM  KONIMYECTBOM  KPYMHbIX COENOK
HeperynsapHoro xapakrepa Ha BTOPUYHOM pPbIHKE,
BbI3BaHHbIX CMEHOM aKUMOHEePOB  HECKOSbKUX
KOMMNaHun, M obpaTHbiIM  BbIKYNOM  aKLUMi
AO "PasBeaka [lo6biva "KasMyHanlas".

2017 2018 O6paTHbIn Bbikyn npocTbix akumn AO "PasBeaka

[obbiva "KasMyHanl a3 npoxogun Ha KASE B fBa

3Tana, B ero pamkax 6o1510 BblkynneHo 336 584 akuun no ueHe 84 ponnapos CLUA Ha

28,3 wmnH ponnapoB CLUA (skBuBaneHT 9,0 mnpa. TeHre). KomnaHua Takke

ocywectsuna Bblkyn ceonx 62,0 mnH AP no 14 ponnapos CLUA Ha cymmy 868,0 MnH
ponnapos CLWA (277,3 mnpa. TeHre).

B cTpykType WMHBECTOpPOB Ha BTOPUYHOM PbIHKE aKUUN CYLLECTBEHHbIX U3MEHEHUA He
Npon3oLLNO: AOMUHUPYIOLLEE MOMOXEHWe 3aHMMalT uamyeckne nuua, uUx [ons
oueHuBaeTcs B 53,3 %. lNpn cTabunbHO BbICOKOM MHTEpPECe PO3HUYHbLIX MHBECTOPOB,
KONMYECTBO OTKPbITLIX CHETOB (punamyecknx nuy solipocrno. Ha 01 aHueaps 2019 roga B
LleHTpanbHOM paenosvtapun  umncnunocb 116 824 nwuueBbIX c4yeTa, OTKPbITbIX
PU3MYECKMMN NULLAMK, YTO Ha 7,6 TbiC. cyeToB Gonblle, Yyem Ha Hadvano 2018 roaa,
B 2017 rogy npupocTt coctasun +3,9 Thic. cyeToB. [Jona 6aHkoB BTOporo ypoBHS (BBY)
coctaBuna 1,1 %, ydactme GpokepoB-OunepoB oueHuBaeTca B 22,6 %, Ha Opyrunx
WHCTUTYLMOHAmNbHbIX UHBECTOPOB NpULWNOChk 7,3 %, Ha A0 NPOYMX KPUANYECKUX NUL,
— 15,7 %. Y4yacTtne Hepe3ngeHToB oueHuBaetca B 10,4 %.
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[ onu 0CHOBHbLIX KaTeropMn MHBECTOPOB Ha PbIHKe akuumn, %

= BBY
' Bpokepbl-gunepobl
® [Ipyrue topuandeckme nuua
® [1pyrne MHCTUTYLUMOHaNbHbIE NHBECTOPDI

B du3smdeckne nuua

Mo wntoram 2018 ropa WHaekc KASE
0
170% B 2016-2018, % 2017 '?;LpeOHCMg ao?t,gnf,of:)o n2e 3|/?<f ’24 szT(E)T?SBM.HE
+59,3% pvoa P
160% ’ npeacraButensckoro  cnmcka  MHpekca
KASE 6bIniv UCKMoYeHbl NPOCThle aKuum

OBunxeHue NHpekca KASE

150% " " u e 0
° 2016 AO "PasBegka [obblva "KasMyHaunlas" u
140% +58,1% AQO "BaHk AcTaHbl", ObinNM BKNHOYEHbl B
130% pacyeTr npocTtble akumm AO  "baHk
120% , . UeHTpKpegut".
110% / "mf’k{;'f' Nupepom pocTa cpeam akuuii
. &  npeacTtaBuTenbckoro  cnucka  MHaekca
100% KASE cTanu npocTble akumun
90% AO "Kasaxtenekom", LeHa KOTOPbIX
g P§233s525Ek88 Bblpocrna Ha 63,4 % vnn 12 994 TeHre Oo

33499 TeHre 3a akumo. 3aMeTHbIN PoOCT
KOTUPOBOK akuun koMnaHun Habnwoganca B nepsoM nonyrogun 2018 roga Ha ¢oHe
HOBOCTEM O BbIXOAE COBMECTHOro npegnpuatua Tene2-Anten Ha npubbinb,
nraHMpyemMon BbinnaTte AMBUMAEHOOB U OXMAAHUKW NO caernke O nokynke 75 % akuun
AO "Kcenn", koTopasi 6bina 3aBepweHa Kk 21 pgekabps. B pamkax caenku
AO "Kasaxtenekom" npuobpeno 24 % akumi AO "Kcenn" y TeliaCompany u 51 %
akumn y Fintur Holdings B.V.

Ha BTOpOM MecTe no nokasaTemnt npupocTa CTOMMOCTM HaxOAAaATCs  akumm
AO "HapopgHbin cbeperatenbHbli 6aHk KasaxctaHna". [lo uToram roga ueHa akuumn
Bblpocrna Ha 21,6 % wnu 17,82 teHre po 100,41 TeHre 3a akuuto. PocT cToMMOCTH
akuMi npoxoausni Ha OHEe peKkopaHbiX 3HayeHurn npubbinm BGaHka, a Takke
ONTUMUCTUYHBIX OXMOAHUM O pocTe Gm3Heca nocne obbeauHEHUs ABYX KPYMHEMLLMX
6aHkoB AO "HapogHbin cbeperatenbHbin 6aHk KasaxctaHa" n AO "KaskommepubaHk'.
01 nionsa 2018 roga 6aHk Bnepsble ¢ 2015 roga BeinnaTun guBuaeHabl B pasvepe 6,31
TeHre Ha akuuio 3a 2017 rog.

TpeTbe mecTo cpean nuaepos pocta 3aHsanm akumm AO "baHk LleHTpKpeauT", koTopble
npnbasunn B ueHe 18,7 % wunu 36,97 TeHre o 234,21 TeHre 3a akuuo. Pannu no
akumMsam Havanocb 24 gaHBapa 2018 roga. PocCT KOTMPOBOK conpoBOXgarncs
yBENNYEHHbIM 00BbEMOM COENOK, W He noakpennsanca yHOaMeHTanbHbIMK
dakTopamm, ogHaKO npeaLlecTBoBan HOBOCTU O CMEHE aKLMOHepoB GaHka.
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Mo ntoram roga CHuWXeHwe npogemoHcTpupoBanu Tonbko akumm KAZ Minerals PLC,
ueHa kotopbix yrnana Ha 33,4 % wunn 1 270,00 teHre go 2 530,00 TeHre 3a akuuio, 4TO,
B OCHOBHOM, ObIfl0 CBSI3aHO C HEraTMBHOMW OLEHKOW MHBECTOPOB MOKYMKW KOMMAHWEN

Banmckoro megHO-30M0TOPYAHOrO MECTOPOXAEHUA Ha YykoTke M nageHuem ueH Ha
meab netom 2018 roga noyTtn Ha 20 %.

KomnoHeHTbl MHOekca KASE

180%
160% +63%
HSBK
140% +22%
CCBN
120% +19%
100% +15%
WUHpekc KASE
0 +7%
80/3 KCEL
+4%
0,
60% KZTO
+0.4%
40%
[eo] o] [o0] e 0] [o0] 0 0] [o0] [e0] [o0] [ee] 0] O GB_KZMS
~ ~ ~ -~ ~ -~ ~ ~ ~— ~ ~— ~ ~ .33%
m m o o = I |y IL'_D I = v 5 m
& 8§ ¢ & ¢ g g & 8§ 5 2 & =&
Kanutanusaumsa pblHKa akuMi CHU3WUMacb 3a rof Ha
D,I/IHaMI/IKa Konun4yecTtBa 10 0/ 15 5
ANCTUHFOBBIX © W cocTaBuna ,9 TPIH TeHre, 4TO SABMSETCH
akumii 3a nocnegHue 5 net MUHUMarnbHbIM 3Ha4YeHnem ¢ uons 2017 roga. Ctonb

owyTnmoe CHumxXeHmne Kanumtanm3aunm cCBA3aHO C

AenucTuHroMm npoctbix akumn AO "KaskommepubaHk"
= OmuTeHTbl « Boinycku # fiuctuirn - AO "Passepgka [Jobbiva "KasMyHanl as".

Yuecno HanmeHoBaHUM akumn B cnimckax KASE, kak un

127 130 KONM4eCcTBO MX dMUTEHTOB, Bbipocno B 2018 roay oo
113 120 113 MCTOPUYECKN MaKCUMarnbHbIX 3HadYeHuin — 130 n 113

100 102 M2 COOTBETCTBEHHO, B TOM 4MUCME€ Ha HENUCTUHIOBOW
nrnowagke — akuuM Tpex HauMeHoBaHuh Tpex

KOMNaHuMh. 3a WCTeKkWwnin nepuog B ouunanbHbIN

cnmcok KASE Obinn  BKNoYeHbl  akyum 21

HaumeHoBaHusa 18 komnaHun, B TOM uucne 14

BbiMyCkOB 13 HOBbIX 3MUTEHTOB, LEHHble Gymaru

Il KOTOPbIX HUKOrA4a He BKIOYanncb B CNUCKM bupxn, n
A1 AN

akuMyM ABYX KOMMaHWA Ha HENMUCTUHIOBOW MroLwaake.

014 2015 2016 2017 2018 OTHOCUTENBHO MPOLUMIOro roga KOMMYeCTBO aKuui
Bolpocrio Ha 10 HauMeHOBaHWW,  KONIMYECTBO
9MUTEHTOB Ha 7.
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KopnopamuseHsle obnuzayuu

O6wmin ob6bemM TOpProB Ha pblHKE KoprnopatuBHbIX obnurauwmn goctur 2 309,4 mnpg
TEHre, 4YTO SBMSETCA MUCTOPUYECKM MaKCUMMalnbHbIM MoKasaTenem, YyBeSIMYMBLUUCH
oTHocutenobHo 2017 roga B gBa pasa. PocT obbema caenok Habnwgancs kKak Ha
NepBMYHOM, Tak U Ha BTOPUYHOM pbIHKaX.

O61em Toproe Ha pbIHke CpenoHenHeBHOM 06beM CroXurics Ha
K°P"°Pa:;":“""l‘<‘2’$““ra“““’ ypoBHe 9 387,9 MNH TeHre (Ha BTOPUYHOM
PA- pblHke — 1 834,2 MNH  TeHre),

cpegHeaHEBHOE KONMMYECTBO cAernok — 9,
cpegHun odbbem ogHown caenkm — 1 048,3
BTOPUYHbIii PbIHOK MIH TeHre (Ha BTOPUYHOM pblHke — 218,4
MITH TeHre).

m [Iporpamma noaaepku 6aHKOBCKOro cekTopa

H [lepBUYHbIA PbIHOK
337 Bcero B oTyeTHOM rogy 24 amMuTeHTa

NpPUBIEKNn 1 858,2 MnNpa TEHre,
PbIHOYHbIE CTaBKM BapbupoBanuMcb B
ananasoHe 8,5-13,5 % roaoBbiX.
Hanbonbwasa gona — 30,7 % n 24,2 % ot
obuiero obbema pasMeLLeHnin -
NpUHaONEeXuT BbINyckam obnurauunmn
AO "HauunoHanbHbIN ynpasnsowum

020.0 xonaunr "KasArpo" Ha cymmy 570 mnpg
2643 TeHre n AO "®oHa Npo6eMHbIX
KpeantoB" Ha cymmy 450 mnpn TeHre,
COOTBETCTBEHHO. BknioyeHme  gaHHbIX
obnuvrauMin B pacyeT KanuTanusaumm

2017 2018

OTpasnnocb Ha YBENUYEHUM [OAHHOro
nokasatens Ha 21 % go 10,8 TpnH TeHre.

O6bem TOproB Ha BTOPUYHOM PbIHKE KOPNOpaTUBHbLIX Oobrivraumm Bblpoc Ha 56 % Ao
451,2 mnppg TeHre. B pa3spese OCHOBHbIX KaTeropmi MHBECTOPOB HaNbOMbLUYO OO0 OT
obuwero 6pyTTo-obopoTa 3aHMmanu topuandeckne nmua — 51,6 % n 6aHkn BTOPOro
ypoBHS — 34,1 %, KOTOpble B OCHOBHOM NpuobpeTaloT obnurauumn ¢ Lenblo yaepxaHus
no norawenus. Kak n 8 2017 rogy, Ha BTOPUYHOM pbiHKE MPUCYTCTBOBASIM KpPYrMHbIe
COENKWN, OOHAKO KOHLEeHTpauus obbema Mo WMHCTPYMEeHTaM B OTYETHOM rofy Obina
HUXe.
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[lonu OCHOBHbIX KaTeropm MHBECTOPOB Ha BTOPUYHOM pPbIHKEe
KopnopaTtuBHbIX obnurauun, %

m BEBY

' Bpokepbl-annepsl

= [ipyrvie topuandeckue nuua

= [ipyrve MHCTUTYLUMOHamNbHblE MHBECTOPSI

= duanyeckue nuua

YuutbiBaa guHamuky nHamkatopa KASE _BMC, KOTOpbIM paccyuMTbiBAETCHA MO YUCTbIM
ueHam, bopmMMpoBaHME pbiHKa KOPNOpaTUBHbLIX 06nMraunn MOXHO pasgenuTb Ha [Ba
atana. C Havyana OTYeTHOro roga BMNOTb OO ceHTaAbps mHaukatop KASE BMC
nokasbiBan crabunbHbin pocT. [lonoxutenbHas pAuHamuka ©Obina obecnedveHa
OTHOCUTENbHON CTABUNBHOCTBIO Kypca TEeHre M NOCTENEHHbIM CHUWXEHUEM UHMNAUNN,
41O nossonuno HaumoHanbHoMy BaHKy Takke NO3TanHO CHM3UTL Ga30BYyK CTaBKy C
10,25% B Hayane roga go 9,0% B wuoHe. YXyAweHue BHELHEe3KOHOMUYECKON
cuUTyauun, HayaBlUenWca B anpene, YBENuyurio BONATUNBHOCTb TEHre Wu YCUnumo
NPOUHANAUNOHHbIE pUCKU. B cBSA3M € aTMM (pmnHaHcoBbIM perynsatop Kasaxctana 15
OKTAOPS NPUHAN pelweHMe O noBblilweHnn 6as3oBon cTaBkum Ha 25 6.n. go 9,25 %
rogoBbix. basoBas cTaBka ABNsANachb akTyanbHOW Ha 3TOM YPOBHE A0 KOHLA OTYETHOro
roga. OcnabneHwe TeHre u yBenuMyeHMe ©0a30BOM CTaBKM BbIPA3UIIOCH PE3KUM
nageHnem uHamkatopa KASE BMC B ceHTsi6pe. HecmoTpsa Ha cHwxkeHune 6asoBomn
CTaBKM, B LLeSIoM, 3a oT4yeTHbIN rog Ha 1,00 %, nHankaTop 4OXOAHOCTU KOPNopaTUBHbIX
obnuraumn KASE_BMY Bbipoc Ha 79 6.n. oo 11,14 % rogosbiXx. PocT nokasatens
AOXOAHOCTM KOpNopaTMBHbIN obnvraunn 6bin o6ycrnoBneH pe3knm pocToM Kypca napbl
ponnap / TeHre 0O CBOEro UCTOPUYECKOro MakCMMyMa, YTO MPUBENO K pacnpopaxe
TEHroBbIX aKTMBOB N NaAEeHUI0 LieHbl KOPNOpaTMBHbLIX Bymar.

BaxxHbiM cobbiTnem 2018 roga B cekTope KopnopaTtuBHbIX obnurauum ctan 3anyck ¢ 17
CeHTAbpsA ToproB eBpoobnuraumsammn ¢ pacyetamm B gonnapax CLUA no cxeme T+2. Mo
coenkam c eBpoobnuraumsaMm  NpoBOAUTCA  MHOFOCTOPOHHWW-HETTUHI, a TaKke
ncnonb3yeTcss eauHbli nyn obecneyeHusi, B KOTOPbIA BOWNM eBpoobnuraunn 21
HanMeHOBaHWS.

Ha koHeu, oTyeTHOro roga B ToproBble cnucku KASE Obinn BkNoYeHbl obnurauum 247
HavmeHoBaHUN 62 amuTteHTOB. B 2018 rogy npouenypy nuctuHra npowen 41 Bbinyck
obnuraumin 26 SMUTEHTOB, B TOM YNCIIE€ CEMb BbIMYCKOB LLECTN HOBbIX SMUTEHTOB.
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['ocyOapcmeeHHble yeHHble bymaau

O6vem TOproe NUb Ha KASE coctaBun 1

O6bem Topros Ha pbiHKe . 644,8 Mnpa. TEHre U CHU3UIICA OTHOCUTESTBHO
rocyaapcTBeHHbIX obnurauumm, 2017 ropa Ha 17,2 %
mnpa. KZT ! ’

CpegHegHeBHOM 0OObeEM TOProB COCTaBWUII

BTOpWYHbIN pbIHOK B [1epBUYHbBIA PLIHOK
6 686,3 MfH TeHre (Ha BTOPUYHOM pPbIHKE —

3 217,0 MrH TeHre), cpefHeOHeBHOe
KONMYecTBO caenok — 6, cpegHun obbem
259 8 ogHonm cpenkn — 1166,5 mMnH TeHre (Ha

BTOPUYHOM pbIHKE — 634,1 MSTH TeHre).

O6bem TOproB Ha nepBUYHOM pblHKe [LB
oTHocuTenbHo 2017 roga cHu3uncs Ha 50,8 %,
aKTMBHOCTb Ha BTOPMYHOM pbIHKE Bblpocna B
Tpn pasa. B 2018 rogy obbem pasmelieHui
cocTaBun 853,4 mnpa. TeHre, n3 HNX
98,1 mnpa. TeHre ObIno npueneYyeHo
akMmaTamu YeTbipHaguaTu obnacrten, ropoaos
ActaHa un Anmatbl noa 0,35 % rogoBbix B
pamMkax rocygapCTBEHHOM nporpamMmbil
dMHaHCMpoBaHMA Xunbs. PblHOWHOE pasmeweHne Ha 10 mnpa. TeHre nog 9 %
rogoBbix ocyuwectBun akumat r. WbimkeHT. O6bem npusneyeHnss MuHucTepcTBa
domHaHcoB coctaBun 745,4 mnpa. TeHre noa 8,4—-8,7 % rogosbiX.

791,4

2017 2018

B paspe3e OCHOBHbIX KaTeropuvi MHBECTOPOB Ha MEPBUYHOM pbiHKE Ha ponto bBY
npuwnocb 1,0 %, Ha pono 6pokepos-gunepoB — 0,1 %, Ha Jono  Opyrux
WHCTUTYLUMOHamNbHbIX MHBECTOPOB — 85,9 %, AondA NpoYnx puanyeckux nuy coctasuna
13,0 %.

O6bem TOpros Ha BTOPUYHOM pbiHKE Bbipoc Ao 791,4 mnpa. TeHre ¢ 252,8 mnpa. TeHre
B 2017 rogy. Oona ToproB HoTamu HaumoHanbHoro baHka Ha BTOPUYHOM pPbIHKE
coctaBuna 85,5 % ot obuwero obopota ToproB npotne 79,9 % B 2017 roay, 4TO, B
nepByt0 o4yepedb, ObINO CBA3aHO C yBeNuYeHMEeM B OOpaleHUn HasBaHHbIX
KpPaTKOCPOYHbIX A0MroBbIX MHCTPYMeHTOB. Tak, ecnn B 2017 rogy cpefHee 3HayeHue
HOT B oOpalleHun 6bIno Ha ypoBHe 2,9 TpnH TeHre, To B 2018 rogy oHO yBENUYMUIIOCH
Ha 31% un gocTturno 3,8 TpSiH TeHre.

B paspese OCHOBHbLIX KaTeropum MHBECTOPOB Ha BTOPUYHOM pblHKEe Ha pono bBY
npuwnocb 63,9 %, Ha pgonto OGpokepoB-gunepoB — 2,0%, Ha [onNw  Opyrnx
WHCTUTYLUMOHarnbHbIX MHBECTOPOB — 17,9 %, oona npounx opuanyeckux nul coctasunia
159 %, Ha pono uamyecknx nuy npuwnocb 0,3 %. Yyactne HepesngeHToB
coctaBurno 1,5 %.
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[onun oCHOBHbIX KaTeropM MHBECTOPOB Ha BTOPUYHOM pPbIHKe
rocyaapcTBeHHbIX LleHHbIX bymar, %

= EBY

1 BpokepbI-aunepsi

= [lpyrvie topugndeckue nuua

= [ipyrie MHCTUTYLIMOHANbHbIE UHBECTOPbI

= dusnyeckure nuua

LleHHble 6ymazcu Mex0yHapOOHbIX (hUHaHCO8bIX op2aHu3ayul

B oTyeTHOM rogy pblHOK LEHHbIX 6ymar

OGbem TOProB Ha pbiHke MEXAYHapOaHbIX (OUHAHCOBLIX OpraHM3aLuii
o6nurauni M®O, MOMyYnn  HOBbIA  WMMYNbC paseutus. B
mnpa. KZT

odULManbHbIA CNUCOK ObINM BKMHOYEHbI MNATb
BTOpWUHBLIN pbiHOK M [epBuYHLIN PLIHOK  BpiNyckoB EBpasuiickoro 6aHka passuTua 1 ABa

BblMnycka MexayHapoaHou domHaHcoBOM
0,4 Kopnopauun.

Bcero Ha koHeu roga B TOProBbiX CrMcKax
Haxogunocb 14 BbINycKOB obnuraumin Tpex
MeXOYHapoOHbIX (PUHAHCOBLIX OpraHuM3auun:
EBpasunickoro 6aHka passuTtus, EBponenckoro
GaHka  pPEKOHCTPYKUMW U pasBuTUS U
MexayHapoaHou byHaHCOBOM KoprnopaLuuu.

CoBOKyNHbIN ~ 06bEM  TOpProB  COCTaBwUI
101,0 mnpa. TeHre.

35,0

O6bem TOpProB Ha NEPBUYHOM pPbIHKE OOCTUr
2017 2018 100,6 Mnpa. TeHre. B  TeyeHve roga
EBpasuncknin  6aHK  pasBUTUA  NPUBREK
90 MnpAa. TeHre, pasmecTMB TpWU BbiNycka TpexneTHux obnuraumn nog 9,1 % Ha
50 mMnpAa. TeHre, OAWH BbINYCK NATUNETHUX obnuraumi nog 9,5 % Ha 20 mnpa. TeHre m
OOMH BbINYCK YeTblpexneTHux obnuraumn nog 9,7 % ropoBbix Ha 20 mnpa. TeHre.
MexayHapoaHas uHaHcoBasi kopnopauus npusriekna 10,6 Mnpg. TeHre, pasmecTus
rnobanbHble amopTU3Mpyemble HOTbl HeobecneveHHoro gonra nog 8,3 % rogoBbIX CO
CpOKOM [0 norawleHns YeTblpe roga u 7,5 ner.

O6bemM BTOPMYHOIO pbiHKa CNOXUICA Ha YpoBHE 421,1 MINH TeHre.

Bcero B gjaHHOM ceKkTope pblHKa B pa3pes3e OCHOBHbIX KaTEropuMm MHBECTOPOB Ha cyeTa
BEBY npuwnock 22,2 %, 6pokepos-aunepoB — 1,2 %, ApYrMxX MHCTUTYLUOHANbHbIX
nHBecTopoB — 68,4 %, npounx topuandeckmux nuy — 8,2 %. [ona dusnveckux nuy B
AaHHOM cermeHTe pblHKa coctaBuna meHee 0,1 %.

41



[lonn oCHOBHbIX KaTeropu MHBECTOPOB OT obLero 6pyTro-
obopoTa Topros ob6nuraumamm MO0, %

LleHHbie 6ymazu UH8EeCMUUUOHHBIX GhOHO08

O61bem caenok Ha pblHKe
LieHHbIX bymMar MHBECTULMUOHbBIX
¢oHpoB B pa3buBke no
MHCTPYMeHTaMm, MnH KZT

csecgm || 84

iE_FxerF [ 525
us_spy_ [ 973

= EBY

1 Bpokepbl-aunepsl

® [Ipyrne topyanyeckue nuua

= [Ipyrie MHCTUTYLIMOHANbHbIE UHBECTOPbI

® dusunyeckme nuua

BaxkHbiM cobbiTvem 2018 roga Ans pblHKa
saBngaeTcs nosiBrieHne HOBOrO
MHCTpyMeHTa — akumsammn ETF Ha UHoeke
KASE. C 14 pgekabpsa Ha KASE O6binn
OTKPbITbl TOPrKM CO CXeMoun pacyeToB T+2
akumsmmn  (IE_FXBF) cerpermpoBaHHoOro
cybdoHaa FinEx FFIN Kazakhstan Equity
ETF. [JaHHbIN MHCTPYMEHT no3sonseT 6e3

NNLLHNX TpaT obecneunTb
aveepcudukaumo noptdens MHeecTopa,
NMOCKONMbKY coaepxut B cebe Bce
Hanbonee NUKBUAHbIE akumm

ogHoBpemMeHHO. PaHee ¢ 16 okTs6ps

TOPrM  AaHHbIM  MHCTPYMEHTOM  Obinn
OTKPbITbl  Ha nnowagke MockoBCKOW
Bupxn.

Ha koHelL oTyeTHOro nepuoga B CeKTope
LIEHHble Gymaru MNHBECTULIMOHHbIX
¢hOHOOB HaxoOaUIUCb CEMb MHCTPYMEHTOB

nog ynpasfiEHMEM LUECTU KOMMNaHMW. 3a UCTeKWnin nepuog obbLEM TOProB COCTaBUI
434,0 MIH TeHre, 4YTO Huxe pesynbTaTta 2017 roga Ha 58,7 %.

JIngepamn no obwvemy BbicTynunn nam CSECfe nog ynpaesneHnem AO "CeHTpac
Cekblopntng", ¢ KoTopbiMM ObiNa 3akntoveHa 71 caenka obbemom 275,7 MIH TeHre, Ha
BTOPOM MecTe — nau nog ynpasneHunem State Street Global Advisors, Tporiky nugepos
3amMblkaoT akuum cybdoHaa FinEx FFIN KazakhstanEquity ETF.

B 2018 rogy nonsa dpusndeckux nuy, B 6pyTTo-060p0oTE TOProB CyLECTBEHHO CHM3MMNACh
po 33,0% c 51,8 % B 2017 rogy, y4yactme GPOKEPCKO-OUNEPCKMX KOMMAHUMA U UHbIX
topmngnyeckux nuu Bospocsio o 16,9 % n 50,1 % ¢ 1,1 % 1 47,0 % COOTBETCTBEHHO.



[lonn oCHOBHbIX KaTeropu MHBECTOPOB OT obLero 6pyTro-
ob6opoTa ToproB LeHHbIMU GyMaraMmm MHBECTULMOHHbLIX
c¢doHpoB, %

® Bpokepbl-aunepbl

‘,El,pyrvle ropungn4eckune nuua

u dusunyeckme nuua

[eHeXHbIN pbIHOK

CoBOKyNHbIN 06beM TOpProB Ha pbiHke AeHer goctur 109,5 TpnH TeHre, CHU3MBLUUCH B
CpaBHEHUN C aHanorM4yHbiM nokasaTtenem npownoro roga Ha 19,3 %, wnn Ha
26,2 TpnH TeHre. CHMWXeHWe AaHHOro nokasaTesnisi Mpou3OoLWfio B CBA3U C NageHuem
obbema ToproB BantOTHbIMK CBOMaMM.

Onepauuu perno

Toprun Ha pbiHKe peno NPoxoaunu B CMOKOWHOM, MaHOMEPHOM peXuUMe nojg BrvsHUEM
CoXxpaHsoLerocs n3bbITka TEHroBOM
O6LEM TOProB Ha phiHke nukBmaHocTn B OaHkoBckoM cekTope. Obbem
onepauwmii peno, TOProB B  [daHHOM  CcerMeHTe  JoCTur
TPNH KZT 75,9 TPSH TEHre K, Kak 1 B npoLnom roay, 6bin
paBHOMEPHO pacnpedeneH Mo  Mecsauam:

mHLB rus o
rogoBon pocTt obbema ToproB goctur 2,8 %
uwnn 2,1 TprnH TeHre  npu  cpeaHeHEeBHOM
obveme ToproB 308,4 mnpa. TeHre (+2,4 % K
aHarnorMyHomy rnokasaTesno MpoLIoro roa).
[Mpy OTHOCUTENBHO CTabUIbHBIX MoKasaTenax
obvemoB TOproB, B 2018 rogy y4acTHUKK
pblHKA CTanu oHaupoBaTbCa nog 3anor
LUeHHbIX Oymar Ha 6onee [ONWHHbIE CPOKM.
CpenHeB3BeELWEHHbIN N0 0Obemy  CpOK
onepauun peno B OTYETHOM rogy yBenuyurcs
| Ha 21,7 % po 2,16 gHen, Toraa kak B 2017 rogy
2017 2018 AaHHbIN nokasatenb coctasun 1,78 gHen. C
y4eToOM NPOASIEHNA U OOCPOYUHbIX 3aKPbITUN
no3numnn akTMYeCKNn cpeaHEB3BELLEHHbIN MO
ob6bemy cpok onepaumin peno B 2018 rogy cocrtasun 2,52 aHa npotus 2,27 gHa B 2017

roay.

98,0 % oT obwero obbema TOPros NoO CAENKaM OTKPbITUS Peno NPULLNOCL Ha CAENKU
aBTopeno ¢ kop3vHonm [LIB. Hambonee nonynsipHbiM MHCTPYMEHTOM Ha PbIHKE
aBToperno c¢ kopauHown LB ocTtaeTca onepaumsa peno CpokOM Ha OAWH AeHb. [Jonsd
CAENOK Ha 3TOT CPOK B obuem obbeme TOProB Ha pbiHKe aBTopeno ¢ kop3uHon LB
coctasuna 86,1 %.

68.5 74,4
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Bcero B 2018 rogy B caenkax Ha pblHKke peno npuHuUManu yyactue 47 dneHos bupxu.
Bonee 84 % ot obuwero obopoTa TOProB B AAHHOM CerMeHTe 3aHanuM GaHku. [onsa
yyactus Hepe3ungeHToB bbina HesHaunTenoHa u coctasmna 0,2 %.

WHuankatop TONIA, koTopbIi npeacTaBnseTr cobon cpegHEeB3BELUEHHYIO MPOLEHTHYH
CTaBKy MO cAefikaM OTKPbITUSI Perno CPOKOM Ha OAWH paboyui AOeHb, CHU3WUNCA Ha
106 6.n. go 8,26 % rogoBbiXx. B TO Bpems kak 3HadyeHue nHaukatopa TWINA, KoTopbin
OoTpaxaeT CpefHEB3BELUEHHYK MPOLEHTHY0 CTaBKy MO caenkaMm OTKPbITUA peno
CPOKOM Ha ceMb paboymx gHen, cHu3mnocb Ha 1586.n 0o 8,27 % rogoBbiX.

MHnsuma n npoueHTHble CTaBKU OEHEXHOro pblHKa

udnaums,12M — BasoBas ctaBka HEPK Peno-14 (TONIA)
= CBon-14 (SWAP) = MM Index
14
12
10
8
6
4
2
0
2 R 2 222 22 2 2 22 2 2 2
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Onepauuu 8asilomHyoeco ceoria

O61LeM TOProB Ha phiHke O6bem TOpProB Ha pblHKE BarOTHOrO CBoONa
BaniOTHOrO CBONA, cHusunca Ha 45,6 % po 33,7 TPIH TeHre.
TPNH KZT CpenoHegHeBHON 00bEM onepauuMi COCTaBuU
136,9 mMnpa. TeHre, 4TO HWXKE aHanorn4yHoro
nokasartens npownoro roga Ha 459%. B
WHCTPYMEHTanbHOM CTpyktype 74,5% oOT
RUBKZT 0 001 obuero obvema TOproB (25,1 TPAH TeHre) Ha
o PbIHKE BafOTHOrO CBOMa NPULLIOChL Ha COENKN
C OBYXOHEBHbIM BantOTHOM CBOMNOM

8.0 (USDKZT_0_002).

C 09 anpensa 2018 roga Ha KASE oTkpbinncb
0,00022 TOPrM HOBbIMWM WMHCTPYMEHTaMu: onepaunsMmu

BafoTHOrO CBOMa B OTHOLUEHWW BarltoTHOW
8,6 napbl toaHb Kutanckon HapopHoun Pecny6nuvku
| kaszaxctaHckuh TeHre (CNYKZT_0_001 wum
251 CNYKZT_0_002) wn poccuincknun pybnb /
kazaxctaHckum TeHre (RUBKZT_0 001 w
RUBKZT_0_002).

20 ceHTs0psi EBpasunckoMmy GaHKy pasBuTus
NPUCBOEH cTaTyCc MapkeT-menkepa Ha KASE no
nHctpymeHty RUBKZT_0_001. B ceHTa6pe un
OKTsiI6pe ObINKn 3aKknYeHbl MO YeTbIpe CAENKU C
nHctpymeHToMm RUBKZT_0 001 Ha obuwyto cymmy 219,5 MnH TeHre.

mUSDKZT_0_002 = USDKZT_0_001

2017 2018

C uenbko noBbiweHNa 3PPHEKTUBHOCTU TPAHCMUCCUOHHOIO MexXaHu3Ma AEHEXHO-
KpeaMTHOM TMONUTUKMA, a TakkKe pasBUTUS pPblHKA MPOU3BOAHbLIX (PUHAHCOBbLIX
WHCTpYMeHTOB, HauwnoHanbHbin baHk B anpene 2018 roga npuHan pelleHne
NPUCTYNUTb K OCYLLIECTBIIEHNIO OnepaLnin BankoTHOrO CBona CPOKOM Ha OOWH AEHb Ha
nnowaake bupxu kak No npeaocTaBneHnto, Tak U Mo U3BbATUIO UKBUAHOCTU. N3bATHne
NNKBMOHOCTU OCYLLECTBNSAETCSA C MCNonb3oBaHnem opHoaHeBHon ctaBkn LIBOR,
npegocTaBfieHMe NUKBMOHOCTM — MNo GasoBon ctaBke HauwmoHanbHoro baHka +2 %
rogoBbix. Kak cnepcremne, 4OXOAHOCTb ofHOAHEBHoro gonnaposoro ceona SWAP-1D
(USD) Haxogunacb B 6onee y3kux rpaHuuax B cpaBHeHun ¢ 2017 rogom, a K KOHUY
roga cHuamnacb Ha 246 6.n. go 7,43 % rogoBbix. MHankatop SWAP-2D (USD) Takke
NPoOAEMOHCTPMpPOBan CHWXeHne Ha 365 6.n. oo 7,38 % rogoBbix.

PbIHOK MHOCTPAHHbLIX BankoT

O6bem TOproB Ha pblHKE MHOCTPaHHbIX BantoT B 2018 rogy aoctur 13,4 TprH TeHre, 4YTO
BbllLle aHanormyHoro nokasartens npownoro roga Ha 9,1 %, unu Ha 1,1 TprH TeHre.
Bcero ¢ Hayana roga B Toprax Ha pblHKE MHOCTPaHHbIX BantoT NpUHMMann yyactune 34
uneHa KASE. CpegHeagHeBHOM 06bem ToproB goctur 54,7 mnpg. teHre (+8,7 % k 2017
rogy), cpegHegHeBHoOe KonuyectBo caenok — 316 (-33 k 2017 roay), cpeagHun obbem
oJHoW caenku — 172,8 MIH TeHre.

Honnap CLIJA. B nepByld MOMOBMHY OTYETHOrO rofa HauMoHanbHasa BanoTa
NOCTENEHHO Kpenna K Aonnapy, crnegys npyBbIYHOW CE30HHOW OUHaMuKe. JOTOMy
cnocobCcTBOBaNM Kak nepuon HanoroBbIX BbiNfaT 3KCNOPTEPOB, Tak U YBEPEHHbIA POCT
KOTUPOBOK HedpTn Mapku Brent.

[MepBbIM 3HAYUMbIM BHELIHUM LIOKOM CTano BBeAEHWEe HOBbIX aHTUPOCCUNCKUX
caHkumn co ctopoHbl CLUA B Havane anpens. B 1o Bpemsa 3a nepuog ¢ 05 no 11
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anpensa Kypc napbl gonnap / pybnb BbIpOC Ha
8,5 %. [aHHoe ocnabneHve pybns K pgonnapy
TpaHCNMPOBaNoCb Ha KypCbl BasiOTHbIX Map Ha
KASE B Buge pocta kotupoBok USD / KZT Ha
59.0 22,9 3,5 % n nageHun kotupoBok RUB / KZT Ha 6,4 %.
: Mocnepywouwee nnaBHoe ocrnabneHve  TeHre
npoxoauno Ha poHe obLlero OoTToKa KanuTana cC
pa3BMBAOLWMNXCS PbIHKOB, 4YTO ObIIO CBA3aHO C
obBLem NPOAOIHKEHMEM yXXecToyeHuns MOHeTapHOM
MHCTPYMEHTa, nonutukn doegpesepsa CLUA.
MNpA. TeHre

O61bem ToproB Ha
PbIHKE MHOCTPAHHbIX
BanoT

PaclumpeHne aHTUPOCCUNCKUX CaHKUUA B aBrycrte
NPUBENO K aHanorMyHon anpesibCKon peakumm
YYaCTHUKOB pbIHKA. [JononHUTENbHbIM (akTopom
OaBrieHnss Ha KypCbl CTano CTpeMuUTeNbHoe
nageHue LeH Ha HepTb, KoTopast AOCTUrHYB CBOEro

® USD 'RUB 6ornee Yem YeTbIpEXNeTHero MakcuMyma B Havarne
= CNY = EUR oKTS6ps, nepelwwna B ha3zy MeaBeXbero pbliHKa.
LN oD psi, nep chasy men p

ans caoepXvBaHus YCUMUBLLNXCS

NPOMHMNSAUNOHHBLIX PUCKOB CO CTOPOHbI BantOTHOMO
pblHKa HauuoHanbHbii BaHk 15 okTabpsa npuHan
pelleHne noBbiCUTbL 6a3oByO CTaBKy Ha 25 6.n. oo
9,25 % ropgosbix. NMNocnegHnn keaptan 2018 roga
npowen 6e3 pesknx konedaHun kypcos. OgHako B
npegoaBepun  HOBOTOAHWX — MPa3gHUYHbIX — OHEN
oOMeHHbIe KypCbl MHOCTpaHHbIX BanioT Ha KASE
BHOBb YCTPEMUIUCbL BBEPX. Takum obpasom,
nocneaHun Toproebii AeHb 2018 roga 3aBepLumncs
OOCTMXKEHMEM HOBOIO MCTOPMYECKOro MakcMmyma
napbl gonnap / TeHre — cpegHeB3BELLEHHas LeHa
ogHoro gonnapa Ha KASE no ntoram gByx ceccui
coctaBuna 384,20 TeHre (npegblaywunn pekopa
6bin 21 anBapa 2016 roga — 383,91 TeHre).

\

10,7 KONM4YecTBO
MHCTPYMEHTa,

Mnpa.

Poccutckut pybnb. O6bem Topros pybnem cHmnsunncs Ha 71,4 % po 10,7 mnpg pybnen.
[laHHOe CHMXeHMe rnaBHbiM 06pa3om BbINIo CcBA3aHO ¢ adhdeKTOM BbiCOKon 6asbl 2017
roga. [JdononHutenbHbIM aKTOPOM CHWXEHUS aKTMBHOCTM YYaCTHUKOB SABMSETCHA
yBenuumnsLUasacsa TypbyneHTHOCTb OOMEHHbIX KYpCOB TEHre 1 napbl gonnap / pyonb, 4to
yBeno BHMMaHve Oonblle B CTOPOHY Jdonnapa. Tak, KONM4ecTBO cAenok pybrem
coctaBuno 1546, yto Ha 764 n 1 198 coenok meHblue, yem B 2017 mn 2016 ropax,
COOTBETCTBEHHO. Bcero B Toprax ¢ pybnem npuHumanu ydactune 20 uneHoB Bupxu,
TOraa Kak rogom paHee ux obino 21.

Kumadickul roaHb. Bce GONbLUMIA UMHTEPEC YYACTHUKM pPbiHKA MNPOSABMAAT K TOpram
toaHem. O6bemM caenok Bblpoc noyTn BaBoe o 218,0 MnH toaHen. KonnyectBo caenok
cHm3unocb Ha 341 o 545, HO cpegHu 0O6beEM cOenkM yBENUUUIICA B TpU pasa go
400,0 TeIC. 32 cOENKy.
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OnepauuoHHble U (hMHaHCOBbLIE pe3yrbTaTbl
AKTUBBbI

Mo coctosHuio Ha 31 pekabpa 2018 ropa aKTuBbI® Bupxn coctasunm
51 583,8 MnH TeHre, yBENMYUBLLMCL NO CPABHEHMIO C MPOLUSIOrOAHUM NokasaTenem Ha
415,3 % (41 574,3 MIH TeHre).

CrpykTypa aktuBoB KASE, %

Axtuebl B 2017: 10,0 mnpp TeHre

B OYHaHCOBbIE NHBECTULK
m CpeacTBa B 6aHkax

[leHbru, orpaHnYeHHble B MCNONb30BaHUN
= OcHoBHble cpeacTea 1 HMA

Mpoune akTuBbI

AxtuBbl B 2018: 51,6 mnpp TeHre

3Ha4nTENbHbIN POCT aKkTMBOB OBycroBrneH Tem, 4To bupxa ¢ 01 okTabpsa 2018 roga
ocylwlecTBNAeT (PYHKUMM LEHTpanbHOro KOHTpareHTa Ha OupXeBOM  pblHKE
WHOCTPaHHbIX BanioT, SABNASACb [ANA  KaXXOOro Yy4vaCcTHMKa CTOPOHOM MO BCEM
3aKSt0YEeHHbIM Ha BUpKeBbIX TOprax caernkam, U rapaHTUpyeT UX UCNOSNTHEHNE Ha HEeTTO-
OCHOBe.

B cTpykType akTMBOB A€HbIM U MUX 3KBUBANeHTbl yBenuuunucb ¢ 102,8 MnH TeHre ao
26 720,5 MfH TeHre B OCHOBHOM 3a CYeT rapaHTUWHbIX B3HOCOB W obecneveHus
OMpPXeBbIX COENOK KIUPUHIOBbBIX YYaCTHUKOB, HaxoddWMXCA Ha cyeTax bupxu,
nopTdens UeHHbIX Oymar Bblpoc ¢ 4 156,1 MnH o 18 593,2 MnH TeHre 3a cyeT
WHBECTUPOBaHUSA yKa3aHHbIX CPeAdCTB B KpaTKOCPOYHble HOTbl HauuoHanbHoro baHka
PK.

ObsA3aTenbCcTBa U KanuTan

Pasamep ob6ssatenbctB bupxu yBenuuunca Ha 40 674,3 MnH TEHre M COCTaBUn
42 671,8 MnH TeHre, u3 kKotopblx 91,7 % (39 1414 MnH TeHre) COCTaBnslOT
obas3aTenbcTBa nepeq KIMPUHIOBBIMA YyYacTHUKaAMU (MO rapaHTUWHbIM B3HOCaM WU
obecneyeHnio).

CobcTBeHHbIM KanuTan bupxun 3a oTyeTHbIN rog yBenuumnca Ha 11,2 % (900,0 mnH
TeHre) oo 8 912,0 MnH TeHre 3a CYET MOJSIyYEHHOro YNCTOro A4oxo4a, OTPaKEHHOro B
cTatbe HepacnpegeneHHon npubbinu. [Jonsa cobCTBEHHOrO KanuTtana B CTPYKType
naccmBoB coctasuna 17,3 %. Pa3amep yctaBHOro kanutana bupxu He nameHuncs,
AVBUAOEHObI HE BbINfavynBanuch.

® CornacHo ayAupoBaHHON KOHCONMMAMPOBaHHOM hMHaHCcoBOM oTyeTHOCTH rpynnbl KASE 3a 2018 rog
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B 2018 rogy bupxa Ha ocHoBe pewweHus CBeTa AMpeKTopoB Bupxu Bbikynuna
coBCTBEHHbIE aKkuMM Ha 00wy cymMmy 62,1 MIH TeHre No oGpalleHnto akLMOHEPOB.
Mpoune doHabl yBenuuunucb Ha 1 510 mMnH TeHre n coctaBunm 1 750 MnH TeHre B
pesynbTaTte yBenMYeHUsl KITMPUHIOBbIX pe3epBHbIX (POHO0B, POPMUPYEMBbIX 3a cyeT
HepacnpeaeneHHon Nnpuodbinu.

Pe3epBbl Ha NepeoLeHKY OCHOBHbLIX CPEACTB CHU3UIUChL 3a CYET aMopTM3aLnM CyMMbI
nepeoLeHkn Ha 1,2 MInH TeHre 1 coctaBunu 179,9 MrH TeHre.

KnioueBble nokasartenu AeaTenibHOCTU

mm AKTUBbLI (MpaBas OCb) = EBITDA (npaBas ocb)
s Yyctasa npubbink (npaBas ocb) ROA (nesas ocb)
18,0 —— ROE (neBas ocb) 56
15,0 48
12,0 10,4 40
2 32
- 8,9
A 24
i
s 2
g T
g e
=3 T
=
I — 5
x 2017
[doxoabl

Hoxoabl Bupxn no utoram 2018 ropa coctaBunn 3 080,9 MNH TeHre, 4YTO Bblle
pesynbTata npowsioro roga Ha 559,3 MnH TeHre vnn 22,2 %. [Joxogbl no ycnyram u
Kommnccum coctasunu 2 360,8 MIH TeHre, yBenuumBlMCL Ha 421,3 MIIH TeHre wunu
21,7 %, npoueHTHble AoX0oAbl NOBbICUIIUCL Ha 117,4 MnH TeHre unn 21,2 %.

POCT NpouUEeHTHbIX OXOA0B NPOU3oLIEN 3a CYeT yBeNnYeHns obbemMa MHBECTUPYEMbIX
cpeacTs.

B cTtpyktype goxonoB Bupxu no ycnyram v KOMUCCUMM HambonblumMe SONM 3aHMMaloT
Aoxoabl N0 KOMWCCUOHHBLIM cbopam (42,1 %), nuctmHroBbiM cbopam (30,4 %) wu
4ynieHcknm B3Hocam (14,4 %).

KomunccmoHHble cbopbl Bupxun coctasun 993,7 MnH TeHre, yBenuumslumMcb Ha 305,9
MAH TeHre unun 44,5 %. YKasaHHbI POCT CBSA3aH C BbICOKOW aKTMBHOCTbIO Ha PbIHKE
KoprnopaTuBHbIX 06nmraumim u poctom o6beMOB TOProB Ha pbiHKe onepauui peno.

JInctuHroBble cbopbl bupxu B 2018 rogy ysennumnuce Ha 64,0 mnH TeHre nnun 9,8 %,
AOCTUrHYB OTMETKM B 718,2 MNH TeHre. [aHHbIi pOCT OOYCNOBMEH YBENMYEHUEM
00bEMOB BbINYCKOB LEHHbLIX Bymar, a Takke nosbileHnem pasmepa MPIT.

[loxoabl NO 4YNEHCKMM B3HOCaAM YMeHbLMUcb Ha 19,5 MnH TeHre wnn 54 % no
oTHoweHuto kK 2017 rogy, coctasuB 340,5 MNH TeHre, YTO CBA3AHO C YMEHbLUEHUEM
KonuyectBa 4neHoB bupxu no "BanoTHOW' n "doHmoBon" kaTeropusm — obuiee
konuyecTtBo YneHoB KASE 3a rog cHM3uUoch ¢ 56 0o 52 opraHnsauum.

Kpome Toro, KASE cHuM3una CTaBKM €XeMEeCAYHOro YrieHCKOro B3HOCa Ha BaftoTHOM
pblHKE C OAHOBPEMEHHbBIM BBOAOM KAMPUHIOBbLIX KOMUCCUA B JAHHOM CErMEHTE pblHKa.
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Takum o06pa3oM, CHWKEHME YNEHCKMX B3HOCOB ObINO KOMMEHCUMPOBAHO POCTOM
KMMPUHIOBbLIX COOPOB.

KnupuHrosble cbopbl Bupxu coctaBunu 73,4 MIH TeHre, yBenuuMBLUUCH 3a rof no
YyKa3aHHOW BblIlLe NpuYMHe Ha 71,4 MIH TeHre.

[oxoabl OT OKasaHUA MH(POPMALMOHHBLIX yCryr yMeHblwmnues B 2018 rogy Ha 8,8 MnH
TeHre v 4,2 % n coctasunm 203,8 MNH TeHre. [JaHHOE CHWXEHMEe CBA3aHO C
yMeHbLUEHMEM KONu4yecTBa nony4vartenen bupxeson nHgopmaymm.

CprKTypa AOXOoAO0B B pa3pe3e OCHOBHbIX ycnyr

[Ooxoabl No ycnyram M KOMUCCUU, NoNy4eHHble B 2017:
1,9 mnppa TeHre
® [lnctuHrosble coopbl
YneHckune B3HOCHI

= KOMUCCHOHHBIE cO0pbI

[oxon oT okasaHus VIHCbOpMaLI,VIOHHbIX ycnyr

35 \

Joxoabl No ycnyram 1 KOMUccum, nony4eHHble B 2018:

2,4 MnpAa TeHre
42 pA

Pacxoabl

Pacxoabl bupxu no utoram roga coctaBunmn 1 938,68 MIfIH TeHre M NoO CpPaBHEHUIO C
NpoLUbIM ro4oM yBenuuunuce Ha 322,71 MnH TeHre unmn 19,9 %. [laHHOe yBenuyeHue
0o0yCrnoBrieHO B OCHOBHOM pPOCTOM pacxodoB Ha MepcoHan U COOTBETCTBYHOLLMX
Hanoros, yBenu4yeHMeM pacxofoB Ha pa3Butne busHeca.

B cTpykTtype pacxopoB Bupxu Hambonblume 0ONM 3aHUMMaloT pacxodbl HA nepcoHan
(63,2 %), nsHoc n amopTtunsaums (6,8 %).

Pe3ynbTathl onepauMoHHon gesatenbHocTu bupxm

Mo ntoram 2018 roga ynctasa npubbinb bupxun coctaBuna 965,31 MSH TeHre, YTO Bbille
pesynbTaTta npowsoro roga Ha 21,8 %. EBITDA yeBenuuunace Ha 24,8 % v cocTtasuna
1 298,35 mnH TeHre. OnepaumoHHbI goxon bupxn ysenunumnncs Ha 22,2 %, npu 3TOM
OnepauMoHHble pacxodbl yBenuuunucb Ha 19,9 %, onepauvoHHas Mapxa®
yBenuuunack 10 37,1 % B 2018 npotus 35,9 % ronom paHee. Mapxa uncToit npubbinu’
coXpaHunacb NPUMEPHO Ha TOM xe ypoBHe 31,3 % npoTtus 31,4 % B NpOLUSIOM roAy.

PenTabenbHocTb kanutana (ROE) no utoram 2018 roga yBenuuunaceb ¢ 10,4 % po
11,4 %. PeHtabenbHocTb aktneoB (ROA) cHuaunack ¢ 8,9 % no 3,1 % B pesynbrarte
3HAYNTENBHOrO YBENMYEHNSA akTUBOB MO YKa3aHHOW BbilLE MPUYUNHE.

6

OTHOLWeHMe NPUBLINN A0 HANOrO0BN0KEHNA K ONepaLMOHHbIM A40X04aM
7 v

OTHOLWEHME YUCTOM NPUBLIAN K ONepaLoHHbIM 40X0AaM
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MEXAYHAPOOHAA OEATENBbHOCTD

B uensx n3ydeHnda mMexayHapogHoro onbita W MnoBbilWEeHNnA OoCBEeJOMITIEHHOCTU
MHOCTPAaHHbIX SMUTEHTOB N MHBECTOPOB 06 oTe4YeCcTBEHHOM (*)OHH,OBOM PbIHKE 5|/|p>Ka
npoaoJrkKaeT CBOK AeATESIbHOCTb Ha Me)KﬂyHapO,ﬂHOﬁ apeHe.

Bupxa asnaetcsa uneHoMm MexayHapoaHbix 6Gupxesbix accounaumn World Federation of
Exchanges (WFE), Federation of Euro-Asian Stock Exchanges (FEAS) n
MexayHapogHas Accouunaumsa bupx ctpaH CHIT (MAB CHI') v npyHumaeT aktuBHoe
yyacTtue B paboTe JaHHbIX OpraHu3auum.

Bupxa Bxogut B pabouuve rpynnsl WFE no dguHaHCOBBIM TEXHOSOrMsIM, No Manomy
cpegHeMy ©OusHecy, [OeATeNbHOCTU pPa3BMBAKOLUXCA PLIHKOB W NO  BONpocam
ycTonymBoro passutus. B pamkax pabouux rpynn, bupxa npuHumana y4vactue B
nccrnegoBaHuaX Mo MPUBIEYEHUIO MHOCTPaHHbLIX MHBECTOPOB Ha pasBMBaloLLMECS
PbIHKM 1 No Bonpocam npusnedeHna MCBb Ha hoHOOBbIE PbIHKM.

B pamkax FEAS, bupxa Bxoaunt B pag pabodmx rpynn no Bonpocam perynmpoBaHug,
CUCTEM B3aMMOAEWUCTBUA C WMHBECTOpamMu U ycTomymBoMy pasButuio, lpencepartenb
Mpaenenus bupxn ¢ 2015 no 2018 roagbl Obin npeacenartenem paboyero KommuTeTa
FEAS. bupxa npvHMmana akTMBHoe yvacTtue B pa3paboTke HOBOW CTpaTermm passutus
FEAS. AktmBHoe y4vactme B FEAS, conpoBoxgaetcs WM3ydeHMEM MeXOyHapoLHOro
onbiTa M NO3BONAET YKPENnATb MeXayHapoaHble OTHOLWEHUSA BupXxn ¢ MHOCTPaHHbIMU
OvpXXamu 1 Nx y4aCTHUKaMMU.

B Hoabpe 2018 roga bBupxa nposena KasaxctaHckuin GupxeBon ¢opym "Pornb
oHAOBbIX OMpX B YCTOMYMBOM pa3BuTMmM 3dkoHOMUKM" B pamkax VIII KoHrpecca
dumHaHcucToB, opraHmsoBaHHoro HEPK coBmectHo ¢ A®K u Bupxen. Ha paHHom
dopymMe MNpUHANM  yyacTUe WHOCTpaHHble Oupxun, npeacepatenu  OupkesblX
accouuvauun n npeacrtaBuTeNn MeXxagyHapoaHbIX (OMHAHCOBLIX OpraHu3auun. B pamkax
mMeponpuatna 6bino npoBefeHO BHeoyepegHoe 3acepaHne udneHoB MAB CHIT, Ha
KOTOPOM YYacCTHUKM MNOOENUNNCH peanuM3oBaHHbIMKM MpoekTamu n obcyamnu obuine
cTpaTernyeckue nnatoi.

B 2018 rogy 6bin nognucaH mMemopaHgyMm O coTpygHuyectBe ¢ PecnybnuvkaHckom
doHooBon  Bupxken  "TowkeHT" (UZSE), HanpaBneHHbln Ha  yrnybneHHoe
COTPYOHUYECTBO ABYX OMpX. B pamkax coTpyaHuMyecTBa paccMaTpuBatoTCA BONPOCHI O
npenocTaBfeHMn gonycka K GupxeBbiM pbiHkaM, 06 OBmeHe OnbiToM, O B3aUMHOM
AOMNYyCKe K pasMeLLeHno 1 obpalleHmnto LeHHbIX bymar Ha bupxe n UZSE.

Bupxxa nognucana memopaHgym O coTpyaHudecTBe ¢ bakumHckonm choHaoBon Gupxken
(BSE) B uenax noBbiweHnst 3EKTUBHOCTN paboTbl U KOHKYPEHTOCNOCOOHOCTM ABYX
CTOPOH 3a cyeT 0bMeHa onbIToOM 1 BupxxeBon MHopMaLMEN.

B pamkax npucoeanHenus bupxum k nHmymatmee OpraHunsdaumm O6beanHeHHbIX Haunn
"Ycronumeble ®dongosble bupxun" (MHuumatmBa SSE) Bupxa npuHsna yyactme B
3acefaHum Kpyrnoro crona, opraHusoBaHHoro International Finance Corporation (IFC)
no BOMPOCaM  packpbiTUa  UHGOpMauun, obecnevyeHuss Npo3padHoOCTM U
pacnpoCTpaHEHUs1 NPaKTUKN OLEHKM SKOMOTMMYHOCTU, COLMarbHON OTBETCTBEHHOCTU M
KoprnopaTtuBHOro ynpasneHus (kputepun ESG) ana komnaHuMi Ha pasBMBalOLLUXCS
PbIHKaX.

Bupxen npoBogunuce pabouvMe Noe3dkn, BLICTYMMEHUS C  Npe3eHTauusimu,
O3HAKOMUTESNbHbIE U Pa3bACHUTESbHbIE BCTPEYM C (PUHAHCOBLIMW OpraHm3aunsMmu,
6upxamn n perynatopamm B CLUA, Benukobputanun, Kutae, OAS, Erunte, KaTape,
"peuun, cyntaHate OmaH, Poccuu, Y3beknctaHe un TagKmkucTaHe.
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KOPMOPATUBHbIU OTUYET

KopnopaTtuBHoOe ynpaBneHue
UHgbopmayus 06 akyuoHepax

Ha 01 anBapa 2019 roga obuiee KonmyectBo O6BABIEHHbIX akuui bupxun coctaBuno
5 MNH WTYK, 13 HUX pasmelleHo 942 013 akuyuu, BbikynneHo bupxen 13 329 akuun,
akumoHepamm bupxn aBnanocb 51 numuyo, B TOM 4ucne 6aHkn, Opokepckune
opraHuMsaumn, pPo3HUYHbIE MHBECTOpPbl — (usndeckne nuua. HaumoHanbHomy BbaHky
npuHagnexana gons B 50,1 % oT obuiero KonmyecTsa pasMeLLeHHbIX akuu bupxu.

CtpykTypa akunoHepoB KASE, %

0,8

\ 11,8
51

akuuoHep
Ha 01.01.19

= HaumoHanbHbIn BaHk

= Bpokepbl

= BBY

® PO3HUYHbIE NHBECTOPbI

Apyrve

Obuwee cobpaHue akuuoHepos

B cooTtBeTcTBMM C 3akoHopaTenbctBoM Pecnybnukm KasaxctaH obuwiee cobpaHue
aKLUMOHEPOB SBNSETCSA BbICLUMM OpraHom ynpasneHust bupxu. lNMepeyeHb BOMNPOCOB,
OTHOCSALUMXCS K KOMMEeTeHuMnM obuiero cobpaHusi akuMoHepoB, onpeaeneH 3akoHOM
Pecnybnukn KasaxctaH "O6 akumnmoHepHbIx obliectsax” n ycraBom bupxu.

30 mas 2018 roga obwum cobpaHMem akunmoHepoB CEHOPMUPOBAH HOBbLIA COCTaB
CoBeTa OMPEKTOPOB:

- Tpn Heumsbupaemblx udneHa CoBeTa OuPeKToOpoB (OABa npeactaBuTens
HauunoHanbHoro baHka Pecnybnuku KasaxctaH kak yrnoriTHOMOYEHHOro opraHa u
Brnagenoua "sonotonm akummn" wn [lpencepatens [lpaBnennsa bupxn no
AOJTDKHOCTK);

- TPU HE3aBUCUMBIX ANpekTopa bupxu;
- TPW NPEeACTaBUTENS MHTEPECOB aKUMOHEPOB bupxn.
Coesem dupekmopos KASE

CoBeT AMPEKTOPOB SABMSIETCA OpraHoM ynpaeneHus bupxu ocyuwectenseTr obuiee
PYKOBOACTBO AeATENbHOCTbIO BupXn 3a ucKnNoveHMem pelleHns  BOMpPOCOB,
OTHEeCeHHbIX 3akoHOM Pecnybnukn KasaxctaH "O6 akumoHepHbix obuiectBax" wu/unu
yCTaBOM BupXM K WCKNIOYUTENBHOM KOMMEeTeHuun obuiero cobpaHus akuMoHepoB
Bupxn.
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3acepgaHuna Coseta gupektopoB KASE B 2018 rogy npoBoauniMCb Ha perynsipHom
ocHoBe B cooTtBeTcTBUM  C [MonoxeHnem o Cosete aupektopoB. [lo  mepe
HeobxoammocTn CoBeT ANPEKTOPOB NPOBOAUS BHEOYEPEAHbIE 3aceaHus.

3a oTyeTHbI nepuon Ha 3acefaHusix CoBeTa OMPEKTOPOB paccMaTpuBanuchb Kak
cTpaTernyeckMe, Tak W TeKyllMe BOMNpPOCbl AesTenbHocTn Bupxu, Bxogsuwime B ero
koMneTeHuuto. NepeyeHb BOMPOCOB U PELLEHUS MO HUM OTPaXKEHbl B COOTBETCTBYHOLLIMX
npoTokonax 3acefdaHuin CoBeTa AWPEKTOPOB BUpXM U pelleHusX, MPUHSATbIX MyTem
3a04HOr0 royI0COBaHUS €ro YNEHOB.

3a  OT4YeTHbIN nepuwogq  CoBeToM  auvpektopoB  bupxu, B COOTBETCTBUMU
C 3akoHogaTtenbctBoM Pecnybnukn KasaxctaH o pblHKe LeHHbIXx 6ymar, 06
aKUMoHepHbIX obLlecTBax npoBeaeHo 24 o4vHbIX 3acedaHns n 14 3a04HbIX FOSI0COBaHNN
yneHoB CoBeTa [OMPEKTOPOB, PAacCMOTPEHO U yTBepXaeHO 48 [okymeHToB bupxu,
perynupylowmnx ee BHYTPEHHIOKW OesTeNnbHOCTb, B TOM  4YUCre  MOrnpaBku
B OENCTBYHOLME BHYTPEHHNE OOKYMEHTbI Bupxu.

B coctas CoBeTta gupektopoB B TedeHue 2018 roga Bxogunu cnegyowme nvua:

lMpedcmasumernu yrnosiHOMOYeHHO20 op2aHa Ha OCHO8aHUU 3aKoHa Pecrybriuku
KasaxcmaH "O pbiHKe ueHHbIx bymaz"

KypmaHoB XaHat BoctaHoBUY
(Mpencepatens CoBeTa gMpekTopoB) — 3amecTutens Npeacegarens HaumoHansHOro
baHka Pecnybnukn Kasaxcrah;

MyxamemxaHoB Aaunb HypnaHoBuy
anpekTop [lenaptameHTa MOHeTapHbIX onepaumin HauynoHaneHoro baHka Pecny6nvku
Kasaxcrtah;

Pykosodumerb ucnonHumesibHo20 op2aHa Ha OCHosaHuu ycmasa bupxu

Anpamb6epreH AnuHa ©TeMicKbi3bl
Mpencenatens MNpasneHnsa KASE;

U3bupaembie YreHbl opaaHa yrpasneHusi Ha 0CHoeaHUU 3akoHa Pecrybnuku
KasaxcmaH "O6 akuyuoHepHbIx obwecmeax”

AbpapasakoB Enbaap CoBeTtoBUY
npencenatens Coseta anpektopoB AO "CeHTtpacCekbtopntns”;

AronoB Tanrat XXonpac6ekoBu4
anpekTop KasHadenctea, AO "HapogHbin baHk KaszaxctaHa";

DamnToB KagbipxaH KabgoweBu4

He3aBucMbIN aupektop KASE

yneH CoBeTa ANPEKTOPOB — HedaBucuMbIn gupektop AO "EANHBIN HAKONUTENbHbIN
NEeHCUOHHbIN poHA"

KbiwnaHakoB Bukrop AnekceeBuy
3amectutenb lNpencepatens lMNpasnenna AO "BCC Invest" — govepHsas opraHusaums
AO "baHk LleHTpKpeant";

Mapwuuy Urops JleoHnaoBuy
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He3aBucumbIN anpektop KASE
yneH NpasneHna-Ynpasnsowmin UPEKTop No JEHEXHOMY U CPOYHOMY pPbiHKaM
NMAO "Mockosckasa bupxxa MMBB-PTC"

TawmeToB Mupnan XXanap6ekoBu4
He3aBucumbIn anpektop KASE.

Ha Bupxe npu CoBeTe ANPEKTOPOB AN pacCMOTPEHUs Hanbornee BaXkHbIX BOMPOCOB
M NOAroToBKM pekomeHaauuin CoBeTy AMPEKTOPOB AENCTBYIOT Creaylolmne KOMUTEThI
CoBeTa ANPEKTOPOB N KoMUCCUU Bupku.

B cootBeTcTBUM € 3akoHOM Pecnybnunkn KasaxctaH "O6 akunmoHepHbIx obuiectBax":
— KomuteT CoBeTa ANPEKTOPOB MO BIOAXKETY U CTpaTErMyeckoMy MiaHUPOBaHUIO;
— KomuteT CoBeTa ANPEKTOPOB MO BHYTPEHHEMY ayanUTY;

— Komwutetr CoBeTa [OUPEKTOPOB MO KaapaM, BO3HarpaxgeHWsM WU coumarnbHbIM
BOMpoCcam.

B cootBeTCcTBMM C TpeboBaHMAMN K OpraHM3aUnMOHHON CTPYKTYype opraHmsaTtopa TOpros
W CcoCTaBy JIUCTUHIOBOM  KOMUCCUMM  POHAOBOW  BUPXM,  YTBEPXKAEHHLIMU
noctaHoBsneHnem [lpaBneHus HauuoHanbHoro baHka Pecnybnukm KasaxctaH, Ha
Bupxxe gencreyoT:

— JluctuHrosasa komuccus;
—  KomuteT CoBeTa ANPEKTOPOB MO (PUHAHCOBON OTYETHOCTU N ayauUTy AMUTEHTOB.

B cootBetctBUM C [lopsigkoM paspelueHns CrnopoB U KOHMSIMKTOB, BO3HMKARLLNX
B NnpoLecce OCyLWeCTBAEHNSA CAENOK C (PMHAHCOBBLIMU MHCTPYMEHTAMMU, YTBEPKAEHHbBIM
peweHnem CoBeTa ANPEKTOPOB, YHKUMOHMPYET KomMuccusi no paspeLLeHnto crnopos
N KOHONUKTOB.

Mopsagok opmmpoBaHna n paboTtbl komnTeToB CoBETA AUPEKTOPOB U KOMUCCUIA BUpxmn
MX KONMUYECTBO, a TaKKe WX KOMMeTeHUMs, YHKUMK, KONUYECTBEHHbLIN COCTaB
pernaMmeHTUpyTCa BHYTPEHHUMN JOKYMeHTaMu obuiecTBa, yTeepxgaeMmbiMm CoBeTOM
ANPEKTOPOB.

B 2018 rogy npoBefeHsb!:

— 16 3acepgaHmn Komuteta  CoBeta  gupektopoB  bupxu no  Giogxety
N cTpaTernyeckomy nraHMpOBaHMUIO;

— 12 3acegaHun KomuteTta CoBeTa ANPEKTOPOB Bupxu no Kagpam,
BO3HarpaxaeHusiM 1 coumarnbHbIM BOMpocawm;

— 11 3acepanum Komuteta CoBeTa ANPEKTOPOB Brpku No BHYTPEHHEMY ayanTy;

— 13 3acegaHun JInCTMHroBOM KOMUCCUMK, a Takke 21 3a04HOE rofiocoBaHme OaHHOWM
KOMUCCUK;

— naTb 3acegaHun Komuteta no oMHAHCOBOM OTYETHOCTU U ayauUTy SMUTEHTOB.

B TeuyeHue 2018 roga CoBeT OAMPEKTOPOB B MOSIHOM MEpPE BbIMNOMHUM LENU, 3agayu,
yHKUMOHanbHble  00A3aHHOCTW,  YCTaHOBNEHHble  Kogekcom  KOpnopaTMBHOMO
ynpaenenuss bupxu, yctasom bupxun, lNMNonoxeHnem o CoBeTe OMPEKTOPOB, 4TO
OTpasunocb, B TOM YMCIle W Ha MOMNOXUTENbHbIX (UHAHCOBbLIX pe3ynbTatax
aeatenbHocTn bupxu B 2018 roay.

[NpasneHue bupxu
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[MpaBneHne aBnseTCa  KonnernanbHbIM — UCMOSHUTENbHLIM  OpraHoMm  bupxun
N OCyLLeCTBNAEeT PYKOBOACTBO TeKylen OeATenbHOCTbo Bbupxu, 3a nCKoYeHuem
peLLueHnsi BONPOCOB, OTHECEHHbIX 3akOHOM Pecnybnukmn KasaxctaH "O6 akunoOHepHbIX
obwecTtBax" n yctaBoM Bupxu K MCKNoUMTENbHOM KOMNETeHuun obuiero cobpaHus
akumoHepos n/unu CoseTa anpekTopos bupxu.

Pewenunem CoseTa anpektopos bupxu ot 20 nona 2017 roga npoaneHs! NOAHOMOYNSA
uneHoB lNpaenenus KASE go nona 2020 roga.

Coctas lNpaBneHna bupxu:

Anpamb6epreH AnuHa ©TemickbI3bl — [peacenatens NpasneHns;

CabutoB Uaenb MapcunbeBuY — 3amectutens [Npeacepatens MNpasneHus;
TypmarambeTtoB Kanpat XKymabekoBuY — ynpasnsoLmin QUpeKTop No pasBuTuLo;
XopouweBckas Hatanbsa FOpbeBHa — 3amectutens Npeacepatens lNpasneHus;
Lantok AHapeun FOpbeBu4 — 3amectutens lNpeacenartens MNpasneHus.
UHopmayusi 0 803HazpakO0eHUsIX

Bboinnata Bo3HarpaxgeHuin u KoMneHcauuin pacxogoB udneHam CoBeTa AMPEKTOPOB
n MNpaBnexHnss bupxun ocywecTBnaeTcs B COOTBETCTBUM C YCNOBUAMM 3aKMo4aeMblX
CHuMM  pgoroBopoB. Paamepbl npeMumanbHOrO  BO3HarpaxgeHust  yKasaHHbIX
pykoBogsawmx paboTHukoB onpegenestotca  O6bwum  cobpaHnem  akunmoHepoB
B OTHOWeHUN uyneHoB CoBeTa gupektopoB u COBETOM AUPEKTOPOB B OTHOLLEHMMU
yrieHoB [lpaBneHuss B 3aBUCUMOCTW OT pes3ynbTaToB (PUHAHCOBO-XO3ANCTBEHHOM
neaTenbHOCTN brpxu B cooTBETCTYOWEM (DMHAHCOBOM rogy.

BosHaepaxxdeHue yneHoe Cogema OupeKkmopos

B cootesetctBUM C 3akoHOM Pecnybnukmn KasaxctaH "O6 akumoHepHbix obuiectsax”,
yctaBoM bupxu n MNMonoxeHnem o CoBeTe AMPEKTOPOB:

— eXemecsiyHoe BoO3HarpaxaeHue 4neHoB CoBeTa [AMPEKTOPOB onpefensieTcs
pelleHneM obero cobpaHus akumoHepoB bupxu;

— pasmep rofoBOro mnpeMunanbHOro Bo3HarpaxgeHna nwboro uyneHa CoseTa
OVPEKTOPOB He AoMmkeH npeBbiwaTtb 85 % oT obuwen CyMMbl eXeMecsiMHOro
BO3HarpaxgeHusi, BbiNfladeHHOro gaHHoMy uneHy CoBeTa OUPEKTOpOB 3a Bce
MecsLbl roga, 3a KOTOPbIN OCYLLIECTBMASETCS NPeMMpPOBaHNE;

— rogoBoe MnpemuarnbHOEe BO3HaArpaXaoeHue He BbinnaymMBaeTca udneHam CoseTa
OVPEKTOPOB, NPUHUMAaBLLUMM B OTYETHOM (DMHAHCOBOM roZy y4yacTue MeHee 4YeMm
B 50 % 3acemaHun CoBeTa OUPEKTOPOB, 3a04HbIX ronocoBaHuin vneHoB CoseTa
OMPEKTOpOB, 3acedaHun komuteToB CoBeTa [OUPEKTOPOB, WHbIX MOCTOSAHHO
OENCTBYIOLWMX KOMUTETOB U KOMUCCUW Bupxn, uneHamm KOTOPbIX HABMSAMANCH
AaHHble 4YneHbl CoBeTa QMPEKTOPOB.

B TteueHne 2018 roma uneHam CoBeTa gupektopoB bupxm Obino BbiNnavYeHo
47 879 434 (COpOK CeEMb MUITIIMOHOB BOCEMbLCOT CEMbAECAT AEBATb ThICAY YeTblpecTa
TpUAUaTb YeTbipe) TEHrE.

UneHam  CoBeTa  gupektopoB  bBupxu,  saendowmmcs  npeacrtaBUTensiMm
rocyaapCTBeHHbIX opraHoB Pecny6nukn KasaxctaH unmM OTHOCSAWMMCS K nvuam,
KOTOpble He MOryT MonlydaTb BO3HarpaxaeHue B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Pecny6nukn KasaxctaH, Bo3HarpaxaeHue He ycTaHaBrvMBaeTCs U He BbiNfadnBaeTcs:

56



— npeactaButenam HauuoHanbHoro baHka Pecnybnuku KasaxctaH, Bxoaswum
BcoctaB CoBeTa [OUPEKTOpPOB Ha OCHOBaHWW nyHKTa 4 ctaTbn 84 3aKkoHa
Pecnybnukn KasaxctaH "O pblHke LeHHbIX Bymar" u nognyHkta 1) nyHkTa 3 ctatbu
17 yctaBa bupxu;

— [lpencepatenio MNpaeneHnsa bupxu, Bxoaswemy B coctas CoBeTa OMPEKTOPOB Mo
AOIMKHOCTM Ha OCHOBaHUM NoanyHkTa 2) nyHkTa 3 ctaten 17 yctaBa bupxn.

BosHaepaxxdeHue 4yneHos [NpaesneHust bupxu

B cootseTctBUM C 3akoHOM Pecnybnukmn KasaxctaH "O6 akuuoHepHbix obuiectsax”,
yctaBoM bupxu n MNMonoxeHnem o MNpaeneHnn:

—  eXeMeCslYHbI pasMep [OOMKHOCTHOro oknada uneHa [lpaBneHusi onpeaensieTcst
peweHnem CoBeTa ANPEKTOPOB;

— MO0 uUTOram paccMOTpeHus pesynbTaTtoB AesTenbHocTu [lpaeBneHuna v bupxu 3a
oTyeTHbIN rog CoBeTOM OMPEKTOPOB MPUHUMAaETCHA pelleHne 06 yCcTaHOBMEeHUU
pasmepoB ro4oBOro MpemMuanbHOro BoO3HarpaxaeHus uneHoB [lpaBneHust 3a
OTYETHbIN rof;

— pasmepbl roAoBOro0 MpemuanbHOro  BO3HArpakaeHus uneHoB [lpaBneHus
onpenensoTca peweHneM CoBeTa OUPEKTOPOB MO pesynbTaTtaM OLEeHKU paboTsbl
Kaxkgoro yneHa MpaBneHus B TedeHne oT4eTHOro roaa;

— CoBeT OMPEKTOPOB MOXET MPUHATb pelleHne 0 e4MHOBPEMEHHON BbiNnaTe YneHy
lNpaBneHus.

B TeueHne 2018 roga uneHam [lpaBneHusi bBupxu  O6bIIO  BbINNayeHo
195 665 726,91 (CTO 4EBSAHOCTO MATb MWSIMOHOB LUECTbCOT LWIECTbAECAT MNATb ThbICAY
CEMbCOT ABauaTh WeCTb) TeHre 91 TUbIH.

CucTtema ynpaBneHUs puckamu

YnpasneHue puckamm Ha bupxe ABNsSeTca HeOoTbeMNEMOW 4acTbio KOpNopaTUBHOW
KynbTypbl BUpXun n nrpaet BaxkHyto porb NpU NPUHATUM CTPATErMYECKNX PeLLEHU.

YnpaBneHne puckamum OCYLLIECTBMSIETCA Ha BCEX YPOBHSAX B COOTBETCTBUMM C
pekoMeHaaumaMm  MexayHapoaHbix ctaHgaptoB ISO 31000, 27001, 22301 w
TpeboBaHNAMM HaUMOHANBLHOIO perynaropa.

B oT4yeTHOM rogy Obina npoBefeHa camMOOLEHKa Ha COOTBETCTBUME CUCTEMbI
ynpaBneHmss puckamum TpeboBaHuaM MexayHapogHoro crtaHgapta ISO 31000 B
obnactn ynpasneHus puckamu. CamooLeHka npoBefeHa ucxoaa us cratyca bupxu B
KadecTBe WHGPACTPYKTYPHOW oOpraHuM3auum (QUHAHCOBOIO pbliHKa U bupxnm Kak
opraHusauumn, OCyLlecTBNALWeENn PUHAHCOBYIO AedATenbHoCTb. CucTema ynpasreHus
puckamm OonblUen 4acTbld COOTBETCTBYET TpebOoBaHWAM peKkoMeHOauun cTaHgapTa
ISO 31000 M y4yTeHbl B OENCTBYKOLUMX BHYTPEHHUX [OOKYMEHTaX Mo YnpaBieHWUIO
puckamn peatenbHocTU bupxn. Ha perynsipHon ocHoBe npoBogutca paboTa no
COBEpPLLEHCTBOBAHUIO CUCTEMbI yNpaBrieHUs puckamu n npouegyp no MuHMMmU3auuu
PUCKOB.

CooTBeTCTBYlOLWIME  CTPYKTYpHble nogpasgeneHuss obecneymBardT  MNOCTOSIHHOE
COBEpLUEHCTBOBAHME CUCTEMbI YNpPaBfieHWs pUCKaMK, HE3aBUCUMYK OLIEHKY U
MOHUTOPUHT puckoB. Cnyxba BHYTPEHHEro ayauTa NPoBOAUT OLIEHKY adeKBaTHOCTU U
9(PPEKTUBHOCTM  CUCTEMbI  YNPaBEHUSI pUCKaMW U BHYTPEHHEro  KOHTPOIs,
BblpabaTbiBaeT pekoMeHAauum no yny4yeHuo paboTtbl Bupxu.
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I'IpM NnoCTpoeHnn CuctemMbl ynpaslieHUA puckamm 5|/|p>Ka pyKoBOLACTBYETCA
cnegyowmmMmn npuHUnnamm:

e CO3JaHue M 3almTa OeAaTenbHOCTU, HaLeneHHOW Ha AOCTUXKEHWE Liene;

e ynpaBfeHWe puUcCKaMM B KayecTBE HEOTLEMIIEMOM YacTu BCEX HarnpaBneHun
AeaTensHoCcTU bupxu;

e ynpaBrieHne prckamMmn Kak 4YacTu npouecca NpUHSATUS peLLeHui;

e paccMOTpPeHME HeonpeaeneHOCTN U BO3MOXHOCTY €€ BblpaXKeHus;

e  1CMNOSb30BaHNE CUCTEMHOrO, CTPYKTYPUPOBAHHOIMO M CBOEBPEMEHHOro noaxoda kK
ynpaBfeHnto puckamu;

e  1CMNOSb30BaHNe UMetoLencs MHopmaLmMm Npu yrnpaBneHun puckamu;

e COOTBETCTBME CUCTEMbI YpaBreHNss puckaMm noTpebHocTsM Bupxu;

e yYyeT YerioBEeYECKMX W KynbTypHbIX QaAKTOPOB MNpPU MOCTPOEHUMU CUCTEMBI
ynpaBneHnsi pUCKamu;

e MpPO3payHOCTb  CUCTEMbI  YMpaBfeHWss puckamMu U BOBNEYEHME  BCEX
3aNHTEpPeCcoBaHHbIX CTOPOH;

e  V3MEHEHWE CUCTEMbI NPU U3MEHEHUN BHELLHUX U BHYTPEHHUX COBbLITUIA;

e TMOCTOSIHHOE yny4lleHne AesTenbHOCT Bupxu;

e TWATENbHbIN 0030Pp W MOHUTOPUHI KaxkablM noapasaeneHveM Bupxu csoei
NEeATEeNbHOCTM B Liensax naeHTUdmKaLmnum puckos.

[ns uenen ceoel oesTenbLHOCTM Bupxka rpynnupyeT puUcky cneayroLmmMm obpasom:

onepaLynoHHbIE;

—  KpeauTHble;

—  PbIHOYHbIE U CUCTEMHBIE;

— MpaBoOBbIE;

—  penyTauuOHHBbIE;

—  PUCKM NOTEpPU NUKBUAHOCTMU;
—  WHbIE€ PUCKWN.

WHTerpaums yHKUMM ynpaBneHuss puckamm B OuU3Hec-npoueccbl No3BonsieT
CBOEBPEMEHHO BbISBNATL PUCKW, OLEHMBaTb MX BAUsHUE, 3(PPEKTUBHO pearnpoBaTb
Ha HWUX B UeNnax MUHMMU3AUUN HEeraTMBHOIO BO3L4EWCTBUS W/MIM  CHWXKEHUS
BEPOSATHOCTM UX peanusauun B byayLiem.

B uenax nogaepxaHust apdekTMBHOro npouecca ynpasfieHUa pUcKamm B OTYETHOM
nepuvoge Ha NOCTOSAHHOW OCHOBE:

—  npou3BoguTca 0OMeH MHdopMaumen Mexagy CTPYKTYPHbIMU nogpasaeneHusMm no
BOMPOCaM, CBSA3aHHbLIM C BbISIBIEHMEM, WAEHTUUKAUMEN, OLLEHKOWN PUCKOB WU
KOHTPOMEM 3a HUMW;

—  NpeanpuHUMAaloTCsl Mepbl, HanpaBfeHHble Ha CHWXeHWe W npeaynpexaeHue
pUCKOB, BHeAPEHbl YHUPMUMPOBaHHbIE npoueaypbl paboTbl U 3NEMEHTbI CUCTEMbI
yrnpaBneHnss puckamun, MpPOBOAMTCH OLEHKa TeKyLMX PUCKOB, BKIoYas MX
MOHUTOPWHI, NEepecMOTPeHbl napaMeTpbl CUCTEMbl  YMNpPaBrEHUs  pUCKaMu,
npoBoanTcs paboTa No COBEPLUEHCTBOBAHWUIO perfiaMeHToB AesTenbHOCTU Bupxu,
NPOU3BOAUTCS MOHUTOPUHI U KOHTPONb BCEX 3anfiaHMpOBaHHbLIX MEPONpPUATUN,
npeaycMOTPEHHbIX B LieNsiX MUHMMMU3aLMM PUCKOB;
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NMPOBOAMTCA CTpecc- M 0O3K-TeCTUPOBAHME PUCKOB COOGCTBEHHOro nopTdens,
nopTdpens KIMpUHroBblX OHAOB W nopTdenss obecrneyeHns KINPUHIoBbIX
Y4YaCTHMKOB;

pa3pa60TaHa n npuMeHdaeTcAa MeToduKa no pacyeTy I'IpOBMSVIVI no (*)I/IHaHCOBbIM
MHCTPYyMEHTaM, OCHOBaHHasd Ha Me>|<,quapo,D,Hb|x CTaHaapTax d)I/IHaHCOBOIz
OTHETHOCTWU;

B LEensiX NOBbILWEHUSI PUCK-KYNbTypbl paboTHMKOB Bupxu, a Takke BHeApeHus
NPUMEHEHUSA PUCK-OPUEHTUPOBAHHOIO NoAxo4a Npu NPUHATUN ynpaBreH4Yeckux u
OnepaunoHHbIX peLUeHnn NPoBeAEHO 00y4YyeHne Ansa pyKoBOAUTENEN CTPYKTYPHbIX
nogpasgeneHn nNo CUCTeme ynpasneHnsa puckamm n no BHYTPEHHUM OOKyMEHTaM
CUCTEMbI YNpPaBfEeHUS pUCKaMKU, MPOBEOEHO pPa3bACHUTENbHbIE WHTEPBbLID C
pyKoBOOUTENAMU NOAPA3AENEeHNn B 4YacTM CBOEBPEMEHHOIO BbISIBIEHUS U
Ka4yeCTBEHHOro ynpaBneHust puckamn. B uensx npaBubHOrO MNOHMMAaHUS
paboTHMKamMn nogpasdeneHun - BnagenbuamMyM PUCKOB W NoapasaeneHun,
BbISIBUBLLUMX PUCKM, TpeboBaHWA, nNpenobsBAsieMblX K CUCTEME YNpaBreHus
puckamu, MOBbILUEHUST YPOBHA OTBETCTBEHHOCTM Kaxgoro paboTHMKa Ha
NMOCTOSIHHOW OCHOBE MpPOBOAATCA KOHCynbTauum paboTHMKOB Bupxu B npouecce
npeacTaBneHns CTPYKTYPHbIMM  NoapasgeneHnamMmmn uHdopmaumm O  PUCKOBbIX
coObITUSX;

WHBECTULMNOHHbLIM KOMUTETOM, ABNAKOLWMMCH KONnernanbHbIM OpraHom, Co34aHHbIM
npu lNpaBneHnn Bupxu, NPMHUMAKOTCA pPeELLUEHUs] MO MHBECTUPOBaHUIO aKTUBOB B
COOTBETCTBUMN C NPUHATON MHBECTULMOHHOW NOSIMTUKOM N C Y4ETOM OLEHKN PUCKOB,
npUcywnx uHaHCOBbIM MHCTPYMeHTaM. bupxen nposogmnacb pabota no
COBEpPLLEHCTBOBAHUIO HOpPMaTMBHOW 6a3sbl MO WHBECTULMOHHOW LeATenbHOCTH, B
TOM uucne paspabotaHa MeToauKka onpefeneHns BeposiTHOCTU aedponTa
(PMHAHCOBbBIX MHCTPYMEHTOB; 3a OTYETHbIM nepuon Obifio PacCMOTPEHO CTOSbKO
Bonpoco. B otyeTHOM nepuoge nposegeHo 49 3acefaHUn MHBECTULMOHHOMO
KomuTeTa.

Ha bupxe pencreyet KoMuTeT No pPbIHOYHBIM PUCKaM, MOCTOAHHO AEWUCTBYHOLLNN
KonnervanbHbln opraH npu [lpaBneHnn bupxn, 3agadyamm KOTOPOro SABMAKOTCS
aHanus3, MOHMUTOPWHI, BbISIBIEHWe W YynpaBfeHWe puUcKaMn, CBHA3AHHLIMU C
cuTyaumen Ha (PUHaAHCOBbLIX PbIHKaX, OEATeNIbHOCTbIO BbupXun, ee KOHTpareHToB -
4yneHoB bupxu, SMUTEHTOB M MHBECTOPOB. 3a OTYETHbIM nepuog nposeaeHo 20
3acegaHun KomuteTta no pbIHOYHLIM pUcKam

NpoBOAMTCA npouedypa WAEHTUMUKaALUUM  PUCKOB, @ WMEHHO MNpPOBEAEHO
aHKeTUpPOBaHWe MO MAEHTUMKALMN N OLlEHKE PUCKOB B LIENsX (dOpMUPOBaHUS U
AanbHeNWero MOHUTOPWHIa perncTpa pPUCKOB W KapTbl PUCKOB, KIHOYEBbIX
WHAMKATOPOB PUCKOB MyTEM BbISIBNIEHUS PUCK-(PaKTOPOB M OOGBLEKTOB pUCKa Ha
OCHOBE BCECTOPOHHEro aHanu3a Bcex 61M3Hec-npoLeccoB.

B 2018 rogy bupxa npuctynuna K BbINOSTHEHNIO (PYHKLUMA LIEHTPanbHOr0 KOHTpareHTa
Ha pbIHKE WHOCTPAHHbIX BasntoT B paMKkax peanusauum ctpaternn passutmus KASE Ha
2016-2018 rogbl B YaCcTu pacLUMPEHUS KIMPUHIOBOW OEATENbHOCTU.

Hannune ueHTpanbHOro KOHTpareHTa Ha pbIHKE MHOCTPaHHbIX BanoT obecneynBaeT
yyacTHMKaM OMpXeBOro BantTHOrO pblHkA 6e30MacHOCTb M rapaHTUPOBAHHOCTb
UCMONHEHNss UX TpeboBaHWii MO 3akMoYeHHbIM CAeNikam B Cllyyae HEMWCTONHEHUS
06s3aTenbCTB KakMM-nnbo U3 y4yacTHMKOB TOProB, YTO [OOCTUraeTcsi NOCpencTBOM
dopmMMpoBaHMA CUCTEMbI YMpaBIEHUS PUCKaMU Ha BanloTHOM pbiHKe. B pamkax
peanu3aumm npoekTa No BHeAPEHUIO LEHTPaNbHOro KOHTpareHTa nposoaunack pabota
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no akTtyanu3aumm w” OOHOBNEHUIO BHyTpeHHeVI HOpMaTMBHOVI OOKyMeHTauunn
B COOTBETCTBUUN C 3aKOHOAATESIbCTBOM PeCI'Iy6J'II/IKI/I KasaxcTtaH.

YuunTbiBasg OUMHAMUKY U3MEHEHUS CTPYKTypbl Bupxu u cTpaternyeckux nnaHoB Mo
pPasBUTUIO AEATENbHOCTM Bupen Ha NOCTOSSHHOW OCHOBE npoBoauTcsa paboTa no
ONTUMM3auMM U COBEPLUEHCTBOBAHUIO CUCTEMbI YMNpPaBfEeHUs puckamu, a Takke
opMnpoBaHNE PUCK-OPUEHTUPOBAHHOIO Moaxoda MNpu MNPUHATUM  yNpaBreH4YeCcKnx
peLeHnin

B vactu NOL/PT bupxa obecneymBaeT COOTBETCTBUE €€ AeATENbHOCTU TpeboBaHNAM
3akoHogaTenbctBa PK nytem npuHATMS Mep, HanpaBfieHHbIX Ha MNpOTMBOAENCTBUE
OTMbIBAHUIO  OOXOOO0B, MOMYYEHHbIX HE3aKOHHbIM nNyTeM W (PMHAHCUPOBAHUIO
Teppopuama. ABnascb Cy6beKTOM (OMHaHCOBOrO MOHUTOPUHIa, bupxa, B cooTBETCTBUMU
c TpeboBaHusMmn 3akoHogaTensctea PK no MNMNOL/®T nHdopmupyeT ynonHOMOYEHHbIN
opraH O COBEpLUEHHbIX KnneHTamyn bupxu onepauusax, nognexawmx ¢uHaHCOBOMY
MOHUTOPUHTY. bBupxen paspabotaHbl npouenypbl NO MPOBEAEHUIO Haanexallen
NPOBEPKN KIMEHTOB W  BbISBNEHUO onepauui, noanexawmx ¢uHaHCOBOMY
MOHUTOPWUHTY.

BHyTpeHHUX ayauT

Ha Bupxe dyHkunoHupyet Cnyxba BHYyTpPeHHero ayguta, KoTopasi OcCyLllecTBnsieT
CBOK [eATeNbHOCTb B COOTBETCTBUM C 3aKkoHogaTernbcTBoM Pecnybnuvku KasaxcraH.
Cnyxba oueHuBaeT 3(P(PEKTUBHOCTb CUCTEM YMNpPaBNEHUS PUCKAMW N BHYTPEHHErO
KOHTpOns B cdepe KOoprnopaTUBHOIO YyrpaBreHus W ornepaumoHHOW AeATeNnbHOCTU
Bupxwn B yactn obecneyeHus:

COOTBETCTBUS AeaTenbHOCTM bupxun TpeboBaHMsaM 3akoHogaTenscTBa Pecnybnuku
KasaxcTaH, ycTtaBy, BHyTPEHHUM AOKYMEHTaM, peLleHNsIM opraHoB bupxu;

—  JOCTMXKEHUS cTpaTerndecknx uenen bupxu;

—  pes3ynbTaTUBHOCTM JesATenbHOCTM Bupxm B pamkax WCNOMHEHUs nnaHoB ee
pa3suTusa 1 pabor;

— [OOCTOBEPHOCTM M LESIOCTHOCTU MWHgopmaumm o0 (PUHAHCOBO-XO3AUCTBEHHOMN
nesaTenbHoOCTN bupxu;

—  COXPaHHOCTM aKTMBOB Bupxu;

—  KayeCTBEHHOro (PYHKLMOHMPOBAHUSA WHEPOPMALMOHHBIX CUCTEM, MPOLLECCOB W
npouenyp, opraHn3aumMoOHHON CTPYKTYpbl BUpXu, ux COOTBETCTBUS NPUMEHUMbIM
CTaHgapTam n "nydwuMm npakTukam", [OCTaTOYHOCTU pecypcoB bupxun ans
obecneyeHns cBoen AeATenbHOCTU U AOCTMXKEHNSA Lienen;

— 6e3onacHoCcTu (3aWwmnLEeHHOCTN) MHOPMALMOHHBIX aKTUBOB Burpxu.

Cnyxba BHYTpPEHHero ayguta Ha MNOCTOSIHHOW OCHOBE OTCIEXMBaeT W3MEHEHUS
KOHTPOSNIbHOM  cpedbl W YPOBHEM pPUCKOB B  gedaTenbHocTM  bupxun  ans
COOTBETCTBYIOLLENO M3MEHEHUS WUCMONb3yeEMbIX MNOOXOAOB B pamKax BbIMNOSIHEHUSA
OTAENbHbIX NPOBEPOK. BbisiBNSeMble HeJOCTaTKU 1 BO3MOXHOCTW COBEPLLUEHCTBOBAHNSA
CUCTEM YNpaBieHUs puckamu U BHYTPEHHEro KOHTpons bupxu, a Takke pekomeHgaumm
ANA  ynydweHus cuctem oTpaxarwTtca B otyeTax Cnyxbbl BHYTpPeHHero ayaura,
KOTOpble A0BOOATCA OO CBeAEHWA OTBETCTBEHHbIX noapasaeneHun, lNpaeBneHvs u
CoseTta pgupektopoB bupxu. Ha ocHoBaHum pekomeHpaumn Cnyxbbl [NpaBneHuem
Bupxn yTBepxaalTcs nnaHbl MEpPONnpUATU ONS WUCNOMHEHWS noapasaeneHnsamm
Bupxn, a Cnyxba BHyTpPEeHHero ayauTta OCYLeCTBRSeT pPerynspHbii MOHUTOPUHI
peanu3aumm ykasaHHbIX Ni1aHoB.
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KOpﬂOpaTMBHaﬂ OTBEeTCTBEHHOCTb U nNepcoHar

KASE dopmMunpyeT KoprnopaTUBHYKO OTBETCTBEHHOCTb Yepe3 peanu3aumio MOonmnTUKK
ynpaBneHnsi nepcoHanioM, BKMNYass co3gaHume OGnaronpuaTHOM UM TBOPYECKOM
aTmoccepbl B konnektuse KASE, cuctemy nogbopa v npuvema KagpoB, OLEHKY
APPEKTUBHOCTM  AeATeNbHOCTU  paboTHMKOB, (POPMUPOBaHME  KOPMOpaTUBHOM
KynbTypbl, a Takke obyvyeHne n passutne nepcoHana KASE.

HR-cmamucmuka

Mo coctosHuio Ha 01 aHBapa 2019 roga wrtatHasa YncneHHocTb KASE coctaBuna 153
€4NHULbI, NPX 3TOM CAMCOYHAsA YNCNEHHOCTb — 147 eanHUL.

Hwxe npvBeneHbl OCHOBHble CBEAEHUSI O CTPyKType nepcoHana KASE Ha KoHel,
OTYETHOro nepuoaa.

BospacmHasi cmpykmypa KASE

B 2018 rogy ocHoBHOM cocTaB pabOTHWMKOB npeAcTaBnsieT cobon BO3pPaCTHYHO
kaTeroputo ot 30 go 40 net. CpeaHuin Bo3pacTt paboTHukoB — 36 net. Npu aTom gons
BHOBb MNPUHATLIX MonoAblx cneunanuctoB B Bo3pacte o 30 net B 2018 roay
coctasuna 45%.

PacnpeaneneHune cotpyaHukos KASE no Bo3pacTHbIM rpynnam

cBbiwe 50 ner;

11% N

no 30 net; 28%

o1 40 no 50 neT;/

23%

ot 30 oo 40 ner;
38%

ObpasosamernbHas cmpykmypa KASE

Bupxa noowlpsaeT ctpemneHne paboTHMKOB K MOSTYYEHUIO HOBbIX 3HAHWA U Pas3BUTUIO
UMEIOLLNXCH KOMMETEHLMIA U HaBbIKOB. 10 COCTOSHUIO Ha KOHEeL, OTYETHOro nepuona
ocHoBHoOWM cocTaB paboTHukoB KASE (97 %) umetoT Bbicluee obpasoBaHue, N3 KOTOPbIX
20 % nony4nnu nocneBy30BCKOE 0Opas3oBaHME, B YMCIE KOTOPbIX MMEKTCS OOKTopa
HayKk (7 %). Mpun atom 10 % paboTHMKOB nonyuunu obpasoBaHwe 3a npenenamu
Pecnybnukn KazaxcraH.

'eHOepHbIl cocmas KASE

KASE npucoeguHunacb K MWPOBbLIM UMHUUMATMBAM MO MNOAOEPXKE reHaepHoro
paBeHCTBa B LeNiSX pacluMpeHuss npaB M SKOHOMUYECKMX BO3MOXHOCTEMW XEHLUWUH, a
TaKke NOBbILEHNSA X ponn B obLiecTBe.
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Obwee konunyecTBo paboTHMKOB XEHCKOro nona cocraenset 61,9 %, a Myxckoro nona
38,1 %. lNpu aTOM Ha ypoBHe TOM-mMeHepkMeHTa (CoBeT AMPEKTOPOB) reHAepHbIn
coCTaB npeacTaBfieH B OCHOBHOM My>X4nMHamu (88,8 %).

PacnpepneneHue cotpyaHukoB KASE no reHaepHOMY NpU3HaKy

B Myx4nHbl B KeHLWUHbI

peaHnn MeHegXxXMeHT 26

Mpaenenue ' 23

CoBeT anpekTopos E 8

Peanu3sayus nonumuku yripaseJsieHus riepcoHasiom

Mpn peanusaumm NONUTUKK ynpaBreHust nepcoHanoMm KASE obpauiaet BHMMaHME Ha
ontTummsaumio 6usHec-npoueccos bupxu, paboty no crabunbHOCTM nepcoHana,
OLIeHKM UX AeATenbHOCTU, hopMUpoBaHMe KopropaTMBHOW KynbTypbl KASE, a Takke
pa3suTtue n obyyeHune nepcoHana.

B uenax nosblweHna addekTUBHOCTM paboTbl CTPYKTYpPHbIX nogpasgeneHnn KASE
Oblnn BBeAEHblI OOMMKHOCTM YNpaBrsoWmMX ANPEKTOPOB, OCHOBHOW 3ajayen KOTOpbIX
cTana peanusaums NpOEKTOB, HampaBfeHHbIX Ha pas3BuTue GuaHeca No cnefyowmnm
HanpaBfieHNAM: YCOBEpPLLUEHCTBOBAHME JMCTUMHIOBLIX nNpoueayp, npueBneyeHue
3MUTEHTOB N MHBECTOPOB, a TaKkke B3anmogencTasune ¢ yneHamm KASE.

CmaburnbHocme nepcoHana KASE

BaxHbIM nokasaTtenem cTabunbHOCTM KagpoB SABMSETCH OTHOCUTENBHO HU3KUI YPOBEHb
TeKy4YecTun KagpoB, KoTopbl coctasun B 2018 rogy 12,67 %.

Mpn aTOM GOMBLWKMHCTBO paboTHMKOB (37 %) MMelT cTax paboTbl Ha bupxe oT ogHoro
roga go 5 net, 13 % coctaBnsaT paboTHMKM, npopaboTaBwumne Ha bupxe 6onee 10
net, 7,6 % cocTaBnsaT paboTHMKK, CTax paboTbl Ha bupxe kKoTopbix cocTasnsaeT 20 n
bonee ner.
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B npopaboTaBwmx Ha KASE ot 20 net
n 6onee

M npopaboTaBwmx Ha KASE ot 10 go
20 net

H npopaboTaslumx Ha KASE ot 5 go
10 net

M npopaboTaslmx Ha KASE ot 1 roga
[0 5 net

M npopaboTaBwmx Ha KASE ao 1
roga

OueHka dessimeribHocmu pabomHUKo8

B cooTrBeTcTBUM C  NONUTUKOW ynpasneHna nepcoHasnoM, cucremMa OLeHKa
OeATeSIbHOCTU p860THI/IKOB ocyuwiecTtBridetca C Ueliblo  CTUMYIIMPOBaAHUA  Ha
OOCTUMXXEeHMUE NOCTaBJIEHHbIX KOpMnopaTuMBHbLIX W uHAOAMBUAOYallbHbIX 3agad4 U MJ1laHOB
BI/Ip)KI/I, a TakKXxe nosbllLeHnA SCbeeKTVIBHOCTI/I pa60TbI nepcoHana 5|/|p>|<|/| B LEJIOM.

ObyueHue u pasgumue nepcoHana

O6y4yeHne 1 noBbllWeHWEe KBanUUKaumm SBNAETCA YacTbio MOMUTUKM YyMpaBrieHus
nepcoHanom KASE. OCHOBHbIMM npuopuTeTaMmm B AaHHOM HanpaBfieHUM SABMSETCS
obpeTeHne HOBbIX 3HAHWN N HaBbIKOB, HEOBXOAMMbIM ANS JOCTUXKEHUS CTpaTermyeckmx
uenen KASE. B 2018 rogy 40 paboTHukoB Bupxu npownu obyvyeHne no Takum
HanpaBneHusM, Kak ynpaBrieHue npoeKkTamu, MOCTPOeHue cTpaTernyecknx busHec-
Moaernen, W3MeHeHWe HaroroBoro 3akoHodaTernbCTBa, YrpaBrieHWne puckamu,
npotmBogdencTemMe neranusaumm  (OTMbIBaHUIO) [OOXOO0B U (PUHAHCUMPOBAHMUIO
Teppopuama, cTpaTerMyecknin U onepauuoHHbIN MEeHeIXMEHT, U3yyeHue MakeToB W
nporpamMmmHbIX eamHuubl PL/SQL, a Takke akcnnyaTtauusa n nogaepxka UT-ycnyr.

Passumue kopriopamusHou Kyrbmypbl KASE

OpHoOM 13 BaXHbIX COCTaBMAIOLWNX HEMaTepuanbHOM MOTMBAaLMM NepcoHarna ABnsaeTca
KopnopaTtuBHas  KynbTypa KASE, «koTopas npegctaBnder cobon  cuctemy
OCHOBOMoONarawwWmMx LEHHOCTEN W CTaHO4apToB, CNOCOOCTBYHOWNX (OPMUPOBAHMIO
NONOXUTENBHOrO MNCUXOSTOMMYECKOro KnnmaTta B KONnekTnee, ctabunusayumn nepcoHana
N co3gaHuto GnaronpusaTHbIX ycrnoBui ana addekTuBHOM paboTbl, B TOM 4uUcne
noggepXxaHue CrnfovYeHHOCTM KOMMEeKTMBa W MPUBEPXKEHHOCTM paboTHMKOB ee
NOCTaBlEHHbIM Lenam 1 3agadam.

B uenax coBepLlIeHCTBOBAHUA BHYTPEHHUX KOMMYyHuKauunm B 2018 rogy Obinm
npoBeaeHbl KopnopaTuBHble MeponpuaTua. PaboTHukn Bupxn npuHUManu akTuBHOE
yyacTve B MOArOTOBKE W OpraHvM3auuu Takux MeponpuaTtusax, kak Haypblida menpambl,
AnmaTbl MmapadoH, [leHb 3awmnTbl geTen, TMMOBUNAMHE ¢ ydacTuem ObiBLIMX pabOTHUKOB
KASE, 25-netve bBwupxn, HoBbii rog w pgpyrme BHYTPEHHUME KOpriopaTUBHbIE
MEepPONPUATUSA.
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B pamkax meponpuaTtui, nocesiteHHbix 25-netnio KASE, komaHaa KASE cosepiuna
BoCcxoxaeHue Ha bonbwon AnmatuHckun nuk (3 681 M) n passepHyna Ha Hem cnar
Bupxn.

B osHameHoBaHue 25-netnsa bupxn 44 paboTHuka, B TOM uucrne wu ObiBLINE
COTPYAHWKN, OblNn HarpaxgeHbl No crnegylwmm HoMuvHaumam: "BeTtepaHbl KASE",
"lNoyveTHblEe paboTHMKM Bupxn" n "3a Bknag B passutne bupxn”.

B cBsaA3n ¢ npasgHoBaHueMm 25-neTus HaumoHanbHOW BantoTbl KasaxcTtaHa namsTHOM
Meganbto "Ynec" 6binn HarpaxaeHnol 12 paboTHMKoB U oauH paboTHUK OBLLEeCTBEHHbIM
opaeHoM A®K "3acnyxeHHbI prHaHCUCT" 3a JOOpOCcoBECTHbIN 1 6e3ynpeyHbIn Tpya,
a Takke BKnapg B passutne pmHaHcoBoro cektopa KasaxcraHa.

CouuarnbHass omeemcmeeHHOCMb

B uenax peanusauunn yctonumsoro passutusi, KASE yaenset ocoboe BHMMaHWEe CBOEWN
KopnopaTuMBHOW couunanbHOW OTBETCTBEHHOCTW, OAHWUM W3 HanpaBfeHUn AaHHOW
AeATeNbHOCTN SABMSIETCA NOBbIWEHNe (OMHAHCOBOW rPamMOTHOCTU Mosnodexu. Tak B
2018 rogy npakTuky u ctaxmpoBky Ha KASE npownun 28 cTyaeHToB, B TOM 4ucre
ctygeHTtbl n3 CyntaHata OmaH.

PaboTHukM pasnuuHbix nogpasgeneHnin bupxu, pykoBoactso KASE Ha NOCTOSHHOW
OCHOBE MPOBOAAT NMo3HaBaTeNbHbIE NEKUMM 0 (POHOO0BOM pbiHKe Ha Tepputopun KASE
n B BY3ax. B 2018 rogy 6b1510 NpoBeAeHO YeTbipe O3HAKOMUTESbHbIE MEKUUKU: Ans
mMaructpaHtoB HauumoHanbHoro 6aHka Pecnybnuku KasaxctaH (37 y4acTHWKOB), OnS
ctrygeHtoB ALMAU (42 ydacTtHuka), KasaxcTaHcCko-Hemeukoro yHusepcuteta (15
yyacTHukoB), Kacnuickoro  yHmBepcuteta (10  y4acTHMKOB) W YYEHUKOB
PecnybnukaHckon unamko-matemMmaTUYeCckon WKOnbI (66 y4acTHMKOB).

B 2018 rogy paboTtHukn KASE nposiBMB couManbHYO OTBETCTBEHHOCTb, MPUHSNN
aKTUBHOE Yy4yacTue B OpraHusauuMm v npoBedeHun 6naroTBOPUTESNbHOW akuuu ans
OAMHOKUX NOAEN CTapLUero MOKOSEHUN, MPOXUBAKOLWMX B AOME npectapenbiX, Obin
npoBefeH MacTep-Knacc MO >XMBOMUCKU, OPraHM30BaHO 4Yaenutue, Xusoe OOLLEHMe,
B NO4apOK NpMoBpeTEHbI XyAOXKECTBEHHbIE MaTepuarnsbl.

OKoroeuyeckas omeemcmeeHHOCMb

B cBoen peatenbHoct KASE npogonxaeT npuaepXuBaeTcs  9KONOrmyeckmx
NPWHLKUMNOB:

— nNpuMeHsaTcs Mepbl 6epexnnBoro notpebneHms dymarm, pacxogHblX MaTepuanos
N 3HEepPropecypcos;

— COBEPLUEHCTBYHOTCSH CUCTEMbI 3MEKTPOHHOIO AOKYyMeHTooGopoTa, B TOM 4ucre
CUCTEMbI 3N1IEKTPOHHON OTYETHOCTM;

— OCYLUECTBMAKTCA Mepbl MO CHWXEHUIO 3HepronoTpebrieHnss u MNOBbILWEHUIO
3HEeproapPeKTUBHOCTM.
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COKPALLEHUA U TEPMUHDI

BSE

BakuHckas hoHgoBas bupxa

Clearstream

MEeXOYHapOAHLIN LeHTparnbHbIA 4EN03UTapuiA LIEHHbIX Bymar, BXOgsAwWwmMiA B rpynmny
Deutsche Boérse Group

CNY/KZT

KUTaANCKUI toaHb C pacyeTamMu B TEHre

EBRD | European Bank for Reconstruction and Development
ETF | Exchange Traded Fund, Topryembliii GupxeBoi ooHz
E KNUPUHroBasi CUCTEMa pacyeToB Mexay O6aHkaMum Ha BTOPUYHOM  pbIHKE
uroclear .
eBpoobnuraLmin n apyrmx LeHHbIx dymar
EY | Ernst & Young
FEAS | Federation of Euro-Asian Stock Exchanges
GRI | TnobBanbHas uHULMaTMBa MO OTYETHOCTU
IFC | International Finance Corporation
IIRC | MexayHapogHbin CoBET MO MHTErPUPOBAHHON OTYETHOCTH
IPO | Initial Public Offering (nepBnyHoe nybnnyHoe pasmeLleHue)
is2in | cucTema aneKkTpoHHOro AOKyMeHToobopoTa
IT | Information Technology (MHdopmaunoHHbIE TEXHONOMNK)

KASE | ab6bpesunaTypa HanmeHoBaHua AO "KasaxcTtaHckas doHgoBasi ompxa"
KASE_BMC | nngekc koprnopaTMBHbIX 00nuraLmm OCHOBHOM MOLWAAKN B YNCTbIX LieHax
KASE_BMY | MHOEKC AOXOAHOCTWN KOpNopaTMBHbIX 06riMrauuin OCHOBHOM NITOLLaaKu

KAZRC | KasaxcTtaHckas accoumaumns nybnmyHom oT4eTHOCTM NO pecypcaM u 3anacam
LSE Group | N'pynna JToHOoOHCKON hOHAOBON GUpPXKK

MiEid The Markets in Financial Instruments Directive — [OupektuBa EBpocoto3a,

perynvpyrowas MHBeCTULUUN B (PMHAHCOBbIE MHCTPYMEHTHI

MOEX | NMAO "MockoBckasi bupxa"

MSCI Russia | Morgan Stanley Capital International Russia

MSCI

EmerginMarkets

Morgan Stanley Capital International Emerging Markets

cepua BCTpedy C noTteHuuanbHbIMKU MHBECTOpPaAMMU U aHanUTUKaMu MpU BbiNyCke

Road-show
LEHHbIX Bymar KOMNaHUM-aMUTEHTa
RUB/KZT | poccuiickuii pybnb ¢ pacHeTamn B TEHre
S&P 500 | doHpoebi nHaeke 500 n3bpaHHbIX akuMoHepHbIX komnaHui CLUA
SASB | CoBeT no cTaHgapTamM OTYETHOCTM ycTonumBoro pa3sutus CLUA
TOD | YCTOBME OCYLUECTBIEHMS pacieToB, Npu KOTOPOM WCTIOMNHEHME CAerk1 NpoucxoanT
B AEHb €€ 3aKI4YeHns (0T aHrMUIACKoro croea "today")
YCITOBME OCYLLECTBIIEHMS PacyeToOB, NMPU KOTOPOM WCMOMHEHUE CAENKU MPOMCXOaUT
TOM | Ha crnegyowmin paboumin OeHb CO OHS ee 3akmoyeHust (OT aHImMICKOro CrioBa
"tomorrow")
TONIA | CPeAHEB3BELIeHHas NPOLEHTHas CTaBka MO caenkam OTKpbITUA onepauun peno

CPOKOM Ha OAMH OeHb Ha pPblHKE aBTOMAaTU4YeCKOro peno C rocyaapCrtBeHHbIMU
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LieHHbIMK 6ymaramum Pecnybnuku KazaxcraH

cpeaHeB3BeLWLEHHaAA MPOUEHTHaA CTaBKa MO caerikaM OTKPbITUA orlepau,vn7| peno

TWINA | cpokoM Ha ceMb OHEW Ha pblIHKE aBTOMaTU4YeCKOro peno C rocyaapCTBEHHbIMU
ueHHbIMn 6ymaramun Pecnybnvkm KasaxctaH
UZSE | PecnybnvkaHckasa dooHgoBas bupxa "TolkeHT"
WEE | World Federation of Exchanges
AO | akumoHepHoe o6L4ecTBO
A®K | Accounaums duHaHcucTos KaszaxctaHa
MexayHapogHaa accoumaumst ©Oupx cTpaH CogpyxectBa HesaBucuMbIx
MAB CHI locypapcts

BBY | 6aHk (6aHku) BTOPOro ypoBHs
BB | Banoson BHyTpeHHUI NPOAYKT
BY3 | Bbicwee yyebHoe 3aBeaeHve

EHN® | AO "EAnHbIN HakonUTerbHbI MEHCUOHHBI hoHA"

Bupxa | AO "KazaxctaHckas dpoHgoBas Gupxa"

Bpokepbi- Bpokepckue n/vunu gunepckue opraHusaumm
avnepsi pokep aunnep p L

FOP | MmobanbHas genosuTapHas pacnucka
MK | F'opHo-meTannypruyeckue KoMnaHum
FUB | rocynapcTBeHHbIE 3MUCCUOHHLIE LiEHHbIe BGymaru

EAJ3C | EBpa3snickuii 3kKOHOMUYECKMIA COHO3
ELB | EBponeiicknin LeHTpanbHbIn 6GaHk

MH"u"angé Sustainable Stock Exchanges Initiative, Hnumatee OOH anst yctonumBbix Gmpk

Kputepumn ESG

KPUTEPUN  AKOMOTUYHOCTW,  COLMAnbHOW  OTBETCTBEHHOCTU U
ynpaeneHus — Environmental, Social and Governance

KOpropaTUBHOIO

roCy4apCTBEHHbIE KPaTKOCPOYHble KasHadelckme obsizatensctBa MuHucTepcTBa

MEKKAM | cdonHaHcoB Pecnybnukm KasaxctaH (co cpokom ofOpalleHuss 0O ogHoro roga
BKIMOYMTENBbHO) (abbpeBuaTtypa Ha3BaHUs LIEHHbIX BymMar Ha Ka3axckoM A3bIKe)
rocygapcTBeHHble CpedHecpoyHble Ka3Hadenckue obsasatenbctBa MuHucTepcTBa

MEOKAM | conHaHcoB Pecny6nuvkm KasaxctaH (co cpokoM ofpalleHus cBbille roga Ao nsitu
neT BKYnTEnNbHO) (abbpeBnaTtypa Ha3BaHUSA LIEHHbIX Bymar Ha Ka3axcKoM si3bIKe)
rocyaapcTBeHHble AOMrocpoyHble cbeperaTenbHble Ka3Havenckue obssatenbctea

MEY)KKAM MwuHucTepcTBa chmHaHcoB Pecny6nvkmn KasaxctaH (Co cpokom obpalleHust cBbille
NATM  feT), pasMellaemble CPeAuM HaKONUTENbHbIX MNEHCUMOHHbIX  POHAOB
(abbpeBmnaTypa Ha3BaHWs LEHHbIX ByMar Ha Ka3axCKOM SA3bIKE)
rocyaapcTBeHHble [ONroCpPOYHble KasHauewnckne obsasaTenbctBa MuHucTepcTBa

MEYKAM | cbvHaHcoB Pecny6nukn KasaxctaH (co cpokom ofpalleHus CBbilie NATU JeT)
(abbpeBraTypa Ha3BaHWs LEHHbIX ByMar Ha Ka3axCKOM SA3bIKE)

MIH | MUSIIMOH
MApA | MUnnAvapa
MOCKOGBCKaﬂ MAO "MockoBckasa bupxa"
mpxa
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MPI

Meca4HbI pacyeTHbI NokasaTenb

MCB

Manbii U cpegHnii GusHec

M®O

MexayHapoaHas (hmHaHcoBasi opraHv3aums (MexayHapoaHble (PUHaHCOBbIE
opraHusaumm)

HBPK

HauunoHanbHbI BaHk Pecnybnuku KaszaxctaH

HON PK
"AtamekeH"

HauwvoHanbHasa nanata npegnpuHumatenen Pecnybnukm KazaxctaH "AtamekeH"

HUB

HerocygapcrtBeHHble SMUCCUOHHbIE LIEHHbIEe 6ymar|/|

OA3

O6beamnHEHHBIE Apabckue dmuparthbl

OOH

Opranunsaumm O6beanHeHHbIx Hauwmi

owon

06beanHeHWe PUONYECcKUX NnL,

MpaBuTen-cTBO

MpaButenbctBo Pecnybnuvkm KasaxctaH

Pnn

PernoHanbHas nanara (I'IaJ'IaTbI) npeuanHmmaTeneM

CHI

CopapyxectBo HesaBucumbix "ocyaapcTts

cMU

cpencTea MaccoBon MHopMaumm

CLUA

CoeguHeHHble LUTaTtel AMepukn

TbIC.

TbiCAYa

TPNH

TPWININOH

TOO

TOBapuULLECTBO C orpaHquHHon OTBETCTBEHHOCTbIO

ToproBas
cucrtema

ToproBasi cuctema AO "KasaxcTtaHckasi hoHgoBas bupxa"

®doHg "Oamy”

AO "®oHg passuTtus npeanpuHumaTenscTea "damy"

LUK

LieHTparnbHbIA KOHTpareHT
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