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This SUPPLEMENTAL INDENTURE, dated
as of 8 January 2014 is among Zhaikmunai LLP
(the “Issuer™), each of the parties identified as
an “Existing Guarantor” on the signature pages
hereto (the “Existing Guarantors™), Probel
Capital Management UK Limited and Probel
Capital Management N.V. (each a “New
Guarantor” and together the “New
Guarantors”) and Citibank N.A., as trustee (the
“Trustee”).

RECITALS

WHEREAS, the Issuer and the Trustee,
amongst others, entered into an Indenture,
originally dated as of 13 November 2012, and as
amended and/or supplemented from time to
time (together with such amendments and
supplements the “Indenture”), pursuant to
which the Issuer has issued $560 million in
principal amount of 7.125% Notes due 2019
(the ““Notes™);

WHEREAS, the Issuer and the Trustee,
amongst others, entered into a first supplemental
indenture, dated as of April 24, 2013 (the “First
Supplemental Indenture”), pursuant to which
Zhaikmunai LLP was substituted as Issuer for
Zhaikmunai International B.V. in all its rights
and obligations, thereby assuming all of
Zhaikmunai International B.V.’s obligations
under the Notes and the Indenture;

WHEREAS, the Issuer and the Trustee,
amongst others, entered into a second
supplemental indenture, dated as of December
18, 2013 (the “Second Supplemental
Indenture”), pursuant to which Nostrum Oil
Cobperatief U.A. became a Guarantor;

WHEREAS, pursuant to Section 9.01(a)(3) of
the Indenture, the Issuer, the Guarantors and the
Trustee may without notice to or consent of any
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Hacrosuee JOTNOJHUTEJILHOE
COTJIALLUEHUE, natuposantoe 8 susaps 2014 r.,
3aKJIIO4EHO MexIy TOO «XKankmyHaiiy»

(«ImMHTENTY), KaXAOH U3 CTOPOH, ONpeneneHHol B
kauectse «JleficTytomero [apanta» Ha cTpanuue

noanucei K HacTosuIEMyY COrnalleHUIo
(«MeiictByomue apanvei»), Probel Capital
Management UK Limited u Probel Capital

Management N.V. (kaxaoe nUHo no OTAENbHOCTH —
«Hospiii Tapant», a Bmecte - «Hosble
Iapantei»), a takke Citibank N.A. B kauectse
IOBEPUTENBHOTO yNpaBasiouiero
(«loseputensHsbiii Y npasaswomuiiy),

AEKJIAPATHBHAA YACTH

ITOCKOJIBKY ~ Omutent u  JloBepurensHslit
YnpasisiowHit B YHCAE APYrHX JHU 3aKNIOYHIIM
OmHccHORHbIN Jorosop (Cornawexue o BhITIyCKe
06/HrauHOHHOrO 3afima), H3HaYanbHO
natpoBaHHblit 13 Hosbpsa 2012 r., ¢ yuyeTom
H3MEHEHNH H/unu JIONIOJTHEHHH Ha
COOTBETCTBYIOIIMA MOMEHT BpeMeHH (BMecTe ¢
TAKHMH ~ W3MEHEHHMAMH W HONONHEHHAMH —
«ImuccHounbl  JIOroBop»), B COOTBETCTBHM ¢
KOTOPbIM DMHUTEHT BEIYCTHI Jlonroseie
OGs3aTenbcTBa Ha OCHOBHYIO CyMMy Z0ara 560 MTH.
nonnapos CLUA, ¢ npouentHoii craskoit 7,125% u
cpokoM morawenus B 2019 r. («Joarosble
O6si3aTenbeTBaY);

[TOCKOJIbKY ~ Omutentr u  [loseputenbHaiil
Ynpasnsiownit B uucAe APYrHMX JIML 3aKTIOYHIH

nepsoe ZOMONTHUTENbHOE cornaienu1e K
OMuccronHomy JloroBopy, AatHpoBaHHoe 24 arpens
2013 r. («IlepBoe JonoanuTtensHoe

corjawienHe»), B COOTBETCTBUH C KoTOpsiM TOO
«)KaukmyHaii» cmenuno Zhaikmunai International
B.V. B kauecTBe DMHTEHTA B OTHOWEHHH Beex npas
H 06513aTeNbCTB MOCAENHEro, TeM cambiM B3SB Ha
cebs Bce obsszatenbctsa Zhaikmunai International
B.V. nmo  Jonroseim Ob6sa3atenscTpam H
OmuccHonHoMy Jlorosopy;

[TOCKOJIBKY  DMutent u JloBepHTenbHbiit
Ynpaensiowmii B uMcne ApyruX JHU 33KMIOYHIH

BTOpOE NONONHHTENBHOE cornawenme K
OMuccHonHomy  Jlorosopy, naTHpoBanHoe 18
nexabps 2013 r. («Bropoe JomoaHuTeabHOE

COrNAlIEHHE»), B COOTBETCTBHH ¢ KOTOpbIM
komnawus Nostrum Oil Cobperatief U.A. crana
["apanTom;

[TIOCKOJIBKY B coorBeTcteuM ¢ Pasmenom
9.01(a)(3) DImuccHoHHOrO JHorosopa Dmurenr,
Tapantol u JloseputenbHbiii Ynpasnstownii Bnpase



Securityholder, agree to add Guarantees with
respect to the Notes; and

WHEREAS, all acts and things prescribed by
the Indenture, by law and by the charter and the
bylaws (or comparable constituent documents)
of the Issuer, of the Existing Guarantors, the
New Guarantors and the Trustee necessary to
make this Supplemental Indenture a valid
instrument legally binding on the Issuer, the
New Guarantors, the Existing Guarantors and
the Trustee, in accordance with its terms, have
been duly done and performed;

NOW, THEREFORE, to comply with the
provisions of this Indenture and in consideration
of the above premises, the Issuer, the New
Guarantors, the Existing Guarantors and the
Trustee covenant and agree for the equal and
proportionate  benefit of the respective
Securityholders as follows:

ARTICLE 1 - Supplemental Indenture;
Effectiveness

SECTION 1.01. This Supplemental Indenture is
supplemental to the Indenture and does and
shall be deemed to form a part of; and shall be
construed in connection with and as part of, the
Indenture for any and all purposes. Any
capitalized term used herein and not otherwise
defined herein shall have the meaning assigned
to such term in the Indenture,

SECTION 1.02. This Supplemental Indenture and
the Guarantees of the New Guarantors shall
become effective immediately upon execution
and delivery by each of the Issuer, the New
Guarantors, the Existing Guarantors and the
Trustee.

ARTICLE 2 - The Guarantee
SECTION 2.01. With effect from the date of

this  Supplemental Indenture, the New
Guarantors are subject to the provisions of the
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0e3 yBeAOM/IEHHS HIIH cOrnacus Jioboro Bnagensua
O6ecnedeHns n0CTHYUL cornacus 0 nobasneHuu
"apanTunit 8 otHowenuu Nonroswix Obsa3arenscrs; a
TaKxe

ITIOCKOJIbKY  Bce MEPONPHITHA W  jeiicTBUS,
NPEANHCAHHbBIE IMHCCHOHHBIM JIOrOBOPOM, 3aKOHOM
H YCTaBOM W NpaBUnaMi BHYTPEHHEro pacniopsiaka
(unu CONOCTaBHMBIMH YHPEAHTENbHBIMH
AOkymeHTaMH) DmuTeHTa, JlelcTByowmux IapanTos,
Hoebix lapantos H HosepurenbHoro
Ynpaeasioluero kak Heo6xoanMble s TOro, 4To6KI
npuaartsb HacToAeMy HononuutensHomy
COTNAIICHUIO CHAY AeHCTBHTENIBHOMO [0KyMeHTa,
Hanararolero lopuadYeckHe o6S3aTenbcTBa  Ha
Omutenta, Hosbix Fapantos, [elictytownx
FapantoB u [oseputenshoro VYnpasasiowero s

COOTBETCTBHH €  ero  ycNnOBHAMH,  GbuH
OCYLUECTBACHbI H BBINOAHEHbI;

Hna  cobmonenns  nonoxkenuii HacToslEero
OMHCCHOHHOrO Horosopa y C  yuyeToM
BbILICH3NOKEHHOrO  OMUTEHT, HoBble lapanThl,
Heficteyiowme  Tapautsi  u HoBepuTenbHbiii
Ynpasastomui AOTOBODHJIHC M BBIpaXAIOT

cornacue, cobnoaas B pasHoii u nponopuxoHansHoMl
CTENCHH HHTEpPECHl COOTBETCTBYIOWMX Bnamenbues
O6ecnevenus, ¢ HHIKECTIE Y IOLLLUM !

CTATBS 1 - Jlononuurtenbhoe corVialeHHe;
ncrynneuue B CHIY

Paznen  1.01. Hacroswee Jlononuutenshoe
COTrNaWCHHe A0NONHACT DMUCCHOHHBI Horosop u
COCTaBNAET €ro 4acTb W JOMKHO paccmarpusaThes B
KauecTse 4acTH M TONKOBaTbCA B CBS3H
OMHCCHOHHBIM Horosopom u B kauecTse ero yacty
Ans mobbix ¥ Beex ueneii. Jio6oii HaYHHawwKics ¢
3arnaBHoH OykBbl TepmuH, HCNonb3yembli U He

onpeaenieHHbIH HHaye B HacToslem
HononxurensHom COTJIAIIEHHH, HMEET 3Ha4eHue,
NMPHUAZHHOE TaKOMY TEPMHHY B DMHCCHOHHOM
Horosope.

PA30EN  1.02. Hacroswee ononuutenshoe
cornawenue w®  Tapantun  Hosbix lapanTos
BCTyNaloT B CHly  HE3aMEANHTENLHO  nocie

NOANHUCAHHA W NPENOCTABNEHHA KAXKALIM JIHLOM K3
uucna Omurtenta, Hosbix ["apaHTOB, HeiicTyouux
"apanTos u losepurenshoro Ynpasnsiowero.,

CTATDbBA 2 - T'apantus

PA3JENT2.01. Tlo serynnenun s CHNYy C jaTel
HacToswero MononuuTensHoro cornawierHus Hosele
lapauTh NOAYHHAIOTCA NOJIOKEHHAM



Indenture as Guarantors, including (without
limitation), of Article 10 of the Indenture and,
as contemplated by Section 4.12 thereof, hereby
unconditionally and irrevocably guarantees,
jointly and severally with the Existing
Guarantors, to each Securityholder and the
Trustee and their respective successors and
assigns the full and prompt payment of the
principal of, premium, if any, and interest, if
any, on the Notes and any other payment
obligation under the Indenture in each case on a
senior basis.

ARTICLE 3 — Miscellaneous

SECTION 3.01. Except as specifically modified
herein, the Indenture, the First Supplemental
Indenture, the Second Supplemental Indenture
and the Notes are in all respects ratified and
confirmed (mutatis mutandis) and shall remain
in full force and effect in accordance with their
terms with all capitalized terms used herein
without definition having the same respective
meanings ascribed to them as in the Indenture.

SECTION 3.02. Except as otherwise expressly
provided herein, no duties, responsibilities or
liabilities are assumed, or shall be construed to
be assumed, by the Trustee by reason of this
Supplemental Indenture. This Supplemental
Indenture is executed and accepted by the
Trustee subject to all the terms and conditions
set forth in the Indenture with the same force
and effect as if those terms and conditions were
repeated at length herein and made applicable to
the Trustee with respect hereto. The recitals in
this Supplemental Indenture shall be taken as
the statements of the Issuer, the New Guarantors
and the Existing Guarantors, and the Trustee
assumes no responsibility for their correctness.
The Trustee shall not be responsible or
accountable in any manner whatsoever for or
with respect to the validity or sufficiency of this
Supplemental Indenture.
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OmuccuonHoro [lorosopa B KauecTse ["apaHToB,
Bkmoyas (6e3 orpaHuyenui) nonowenns Cratbu 10
OMuccHonHoro Jlorosopa, M, Kak NpenycMOTpeHo

Pasnenom  4.12  DmuccuonHoro Iorosopa,
HACTOALUM Ge3yC/IOBHO H Ge30T3bIBHO rapaHTHpPYIOT
Ha  conupapHod  ocHose ¢ JleCTBYIOWKUMH
lapantamu kawpomy Bnagensuy O6ecrneuenus u
HoseputensHomy VYnpasasiowemy H HX
COOTBETCTBYIOLHM npaBonpeeMHHKaMm H
UECCHOHApUAM  MONHYHD W GesoTnararenbuyio

BbIMIATY OCHOBHOH CyMMBI Aofra, HanbaBkH, ecim
TakoBas Gy/IeT, U NPOUEHTOB, €CH TAKOBbIE GynyT,
no JlonrosbiM OBs3atenbeTsam U nioGoMy Ipyromy
nnaTexHoMy o0s3aTenscTsy no OMHCCHOHHOMY
Jloroopy B KaxcioM ciyyae B nopsake nepeoii
ouepenH,

CTATDBSA 3 - Ipoune nosnoxenns

PA3feEn 3.01. 32 MCKNIOYEHWEM KOHKPETHBIX
H3MEHEHHMId, BHECEHHBIX HaCTOA MM
JlOnoAHUTENbHBIM — COrnaweHneM, DMHCCHOHHBbI

Horosop, [lepsoe [dononnutensHoe cornatieHue,
Bropoe Mlononuutenbtoe cornawenne u J[oarossie
ObsizatenscTBa ABASIOTCA BO BCEX OTHOMIEHHSX
ONOOPEHHBIMH W YTBEPIKAEHHLIMH (C  yyeToM
COOTBETCTBYIOWUMX ~ W3MEHEHWH) M  coxpaHsOT
MONHYIO CHNY W AEHACTBHE COrJacHO MX YCIOBHAM:
NpH 3TOM BCE HAYHHAKOLMECS C 3arNaBHOR 6yKBbi
TEPMHHBI, HCnonb3yemble 0e3 onpeneneHus B
HacrodweM JonoNHuTeNbHOM CcOrnalleHHn, HmeroT
TO )K€ COOTBETCTBYIOUl€E 3Ha4yeHHe, KOTOpoe
NPHAHO UM B IMHCCHOHHOM Jlorosope.

PA3AEN 3.02. 3a uckniovennem Cllyyaes, Koraa HHoe
HEABYCMBICJIEHHO MpPEAYCMOTPEHO B HACTOSLIEM
HononxurensHom COTNaLleHHH, HHKakHe
o6s3aHHOCTH, (hHHaHCOBbIE HIH Ipyrue
0043aTeNLCTBA HE MPUHUMAIOTCS M HE  J0NKHbI
CYHTATLCA NPUHATBIMH Ha ceba JloBepUTENbHbIM

Vnpaanmow.um no NPHYHHE HacToALIETrO
JononuurensHoro cornauieHus. Hacrosiuee
HononuurensHoe cornaleHue noanyvcaHo H

noaTsepxaeHo JloBepHTENbHbIM Y NpaBAIOWUM npH
cobmoneHun  Bcex nonokeHuwit  u ycnoBui,
H3NOXEHHBIX B DMHCCHOHHOM Jlorosope, ¢ Tem e
JelicTBHeM, Kak ecnd Obl Takue MNONOKEHHS M
YCnoBHs ObliH H3N0OXKEHBI B NONHOM ob6beme B
HacTosweM JIONONHHTENLHOM COrnaleHHn H OblLIH
npumeHuMbl Kk [loBeputensHomy Ynpasasiolemy 8

OTHOUIEHHH HacroALero HlononuutensHoro
cornawenus. llonoxenns neknapatusHoll yacTH B
HacToALleM HononuutensHom cornatleHHu

NPHHHMAKOTCR B KayecTBe 3afBACHHHA BMHTCHTB,



SECTION 3.03. THIS SUPPLEMENTAL
INDENTURE SHALL BE GOVERNED BY
AND CONSTRUED IN ACCORDANCE
WITH THE LAWS OF THE STATE OF
NEW YORK.

SECTION 3.04. The parties may sign any number
of copies of this Supplemental Indenture. Each
signed copy shall be an original, but all of them
together represent the same agreement.

SECTION 3.05. Each of the Issuer, the New
Guarantors and the Existing Guarantors hereto
agrees that any suit, action or proceeding
brought by any other party hereto arising out of
or based upon this Supplemental Indenture or
any Guarantee may be instituted in any state or
Federal court in the Borough of Manhattan,
New York, New York, and any appellate court
from any thereof, and each of them irrevocably
submits to the non exclusive jurisdiction of such
courts in any such suit, action or proceeding,
Each of the Issuer, the New Guarantors and the
Existing Guarantors irrevocably waives, to the
fullest extent permitted by law, any objection to
any suit, action, or proceeding that may be
brought in connection with this Supplemental
Indenture or any Guarantee, including such
actions, suits or proceedings relating to
securities laws of the United States of America
or any state thereof, in such courts whether on
the grounds of venue, residence or domicile or
on the ground that any such suit, action or
proceeding has been brought in an inconvenient
forum. Each of the Issuer, the New Guarantors
and the Existing Guarantors agrees that final
Jjudgment in any such suit, action or proceeding
brought in any such court shall be conclusive
and binding upon it, and may be enforced in any
court to the jurisdiction of which such Person is
subject by a suit upon such judgment; provided,
however, that service of process is effected
upon the applicable Person, as the case may be,
in the manner provided by the Indenture. Each
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Hosbix T'apanto u [leficteyiomux I° apaHToB, W
Hoseputenbhbiii Ynpasasiowuii He npunumaer wa
Ceds HMKAKOH OTBETCTBEHHOCTH 3a  BepHOCTH
YKasaHHBIX  3asBfieHuii. Hoseputensuuii
Ynpaensiowuii He HeceT OTBETCTBEHHOCTH M He
OTBEYAET HHKOWM 06pazoM 3a AeHCTBHTENbHOCTD
HAH NOCTATOMHOCTb HacToAlero JonoaHHTENbHOro
cornalleHHs HIW B OTHOWIEHMH  ero
REHCTBHTENBHOCTH KIIH AOCTATOYHOCTH,

PA3ER 3.03.
JNONMOJHUTEJIBHOE COTJIAINEHUE
PETYJUPYETCS U NOAJEXHUT
TOJIKOBAHUIO B COOTBETCTBHH C
INPABOM LITATA HBIO-HOPK,

HACTOSAUIEE

PA3JEN 3.04. CTOpOHBI MOTYT moanucath mo6oe
KOJIH4YECTBO IK3EMNIIAPOB HacTosaLwero
JononuurensHoro cornaiueHus, Kaxamiii
NOANHCaHHbI IKIEMNNAP ABNAETCH OPHI‘HH&ROM, H
BCe€ BMECTE OHH NpencTasnsalOT OOAHO H TO Ke
cornatueHue.

PA3AEN 3.05. W Dwmutent, u Hosble lapauTsl, u
Heiicrayomue ["apanThi no HacTosemy
Hononnutensnomy cornawenuio LOrOBOPHIIHCE, YTO
Kakok-nHbo  uck,  cyneGubiii npouecc  MiH
pa3bHpaTenseTBo, BO3GYNAEHHOE N0 WHHLHATHBE
mo6oi Apyrol cTopoHbl HacToswero CornalueHus,
KOTOpO€  BO3HHKAET  BCNEACTBHE  HACTOSLLEro
HononHurtensHoro coraawexus Had  noboii
FapanTun wnu Ha ux oOcHOBaHMM, MOXeT 6uiTob
HHHUHHpOBaHO B /moboM cyme 1wrata uau
enepanshom cyne B ropoackom okpyre MaHxaTTeH,
Hblo-ﬁopx, Hbm-ﬁOpK, u B moboM anennsunoHHoOM

CyAe  yKasaHHBIX  Cy#OB, M  Kaxaad  u3
BblLLIENEPEYHCNEHHBIX CTOpOH 6e30T3bIBHO
MOAYMHACTCS  HEHCKIIOMHTENBHON  IOPHCAHKLHH

TaKHX CYJOB B NOOOM TakOM HCke, npouecce Wiu
pasbuparenncree. U OMuTeHT, U Hosie [ apaHThl, H
Heicteytowune MapanTs 6e3013biBHO 0TKa3biBaloOTCH
B MaKCHMANbHOH CTeneHw, paspewleHHON 3akOHOM,
OT  3adABNeHHs moGOro  BospaxeHHs npoTuB
paccMoTpeHus mooro ucka, cyaebHoro npouecca
WM pa3bupatenscTsa, KOTOpoe MOXer O6bITh
B030YKaEHO B CBS3H c HACTOA UM
HononuurenbubiM cornawennem K OMHCCHOHHOMY
Horosopy unm nwoboii MapanTueii, sxmovas TakHe
HCKH, cyneGHble npouecchli uiH pasGuparenbcTha,
CBA3aHHblE € 3aKOHOAATENbCTBOM CoOenHHEeHHBIX
lltatoB Amepukn wumm mioBoro ux wrata mo
ueHHsiM Oymaram, B Takux cygax, 6yap 10 Ha
OCHOBAHHH MECTa PacCMOTPEHHA Nena, perucTpauni
B KAUECTBE PE3NIEHTA MM lOpUAHYECKOro agpeca
HAW Ha TOM OCHOBaHMM, 4TO moGoii Takol ek,
CyneGHblii npouecc Wi pasGuparenscTBO




of the Issuer, the New Guarantors and the
Existing Guarantors has appointed CT
Corporation System, 111 Eight Avenue, 13th
Floor, New York, New York 10011, USA as its
authorized agent (the “Authorized Agent”),
upon whom process may be served in any suit,
action or proceeding arising out of or based
upon this Supplemental Indenture or any
Guarantee or the transactions contemplated
herein which may be instituted in any state or
Federal court in the Borough of Manhattan,
New York, New York, by any Securityholder or
the Trustee, and expressly accepts the non
exclusive jurisdiction of any such court in
respect of any such suit, action or proceeding.
Each of the Issuer, the New Guarantors and the
Existing Guarantors hereby represents and
warrants that the Authorized Agent has accepted
such appointment and has agreed to act as said
agent for service of process, and each of the
Issuer, the New Guarantors and the Existing
Guarantors agrees to take any and all action,
including the filing of any and all documents,
that may be reasonably necessary to continue
such respective appointment in full force and
effect as aforesaid. Service of process upon the
Authorized Agent shall be deemed, in every
respect, effective service of process upon the
Issuer, the New Guarantors and the Existing
Guarantors.

ARTICLE 4 - Attorneys
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BO36YjxieHO B HeynobHOM cynaebHoM Mecre, U
Omutent, W Hosble [apantei, u HekcTytomue
[apanTbl  1OrOBOPHIMCH, YTO 3aAKMIOYHTEbHOE
CyneOHoe pelleHHe, BbIHECEHHOE B M0GOM TakoM
HCKE, CYAeOHOM npouecce HiH pasbuparenbcTie,
BO30yxaeHHOM B MoGOM TakoM cyze, sBisercs
OKOHYATE/ILHBIM W UMEIOWIHM 0063aTeNbHyI0 cuny
ANs K&XKAOTO M3 HHX W MOXET GbITh NPUHYAHTENLHO
WCTIONHEHO B JOOOM Cyne, IOPHCAMKUHH KOTOPOro
noAunHseTcs Takoe JlMwo, mocpeacTsoM mnomayu
HCka B TakoH Cya; npu 3ToM, oaHako,
fpoueccyanbHoe u3BelleHHe A0MKHO ObITb BpyueHo
COOTBETCTBYIOWEMY JIMUy, B 3aBHCUMOCTH oOT
obcrosTenscTe, B nopsake, NpeayCcMOTPEHHOM
OMHCCHOHHBIM Horosopom. U Dmurent, 1 Hoesie
[apantbl, u [lelicrayioume [apantbl Hasnauunm
komnanuio CT Corporation System ¢ aapecom 111
SHT Asenio, 13-ii stax, Heto-Hopk, Heio-Hopk
10011, CLIA, cBOMM YNOAHOMOYEHHbIM areHToMm
(«YnoaxnomouenHslit ArenT»), KOTOpOMYy MO)eT
ObITh BpyueHo npoueccyanbHoe H3Belwerne B 1o60oM

TakoMm HCKe, cynebHom npouecce HIH
pasbupaTenscTse, BOHUKILEM B pesynbTaTe WAM Ha
OCHOBaHHH Hacrosalwero ﬂ{)ﬂ ONHHTENBHOTO

cornawenus k OMucCHOHHOMY Jlorosopy uiw
no6oii apanTiu uam caenok, NpeaycMOTPEHHbIX B
HacToswwem JIoNonHUTENLHOM COrlalLleHnH, KOTOpOE
MOXeT GbiTh BO30YXIEHO B Mobom CyAe 1ITata HiH
enepanbrom cyne B roponckom okpyre MaHxsTTeH,

Hoio-Hopk,  Hoto-Hopk, mobuiM  Bragenbuem
OGecneyenns uau JoBeputensHbimM Ynpasnsiowum,
H HENlBYCMBICNIEHHO NOAYHHAIOTCA

HEHCKNIOYHTENBHOH 1OpHCAUKUMHM NOGOro Takoro
CyAa B OTHOWEHKHH Nt0BOro Takoro ucka, cyaebHOro
fNpouecca unx pasbuparensctsa. W DmutenTt, M
Hosste Tapantbl, u Heficteyiomue TapanTel
HACTOALUMM  3aBEPAIOT M rapaHTHpyiOT, 4TO
YnonHOMOYEHHBIH AreHT NpHHS Takoe HasHaueHHe
H  cornacuinca  pefctBoBaThb B kauecTme
BLILICYKA3aHHOrO  areHTa N0  npoueccyanbHbIM
H3BEWEHHAM, ¥ OMmuteHt, U Hosble [apanThl, M
Heiictyiowme ["apanTel [OrOBOPHAHKCH
OCyWieCTBHTL Nto6ble W Bce aeilcTBuf, BKIIOYas
fpeACTaBieHHe MOBGBIX M BCGX  JIOKYMEHTOB,
KOTOpbIe MOrYT ObITh HEOGXOMUMBI ANS TOrO, YTOGbI
COOTBETCTBYIOLLEE HA3HAYEHHE CO CTOPOHbI KAXKAOrO
M3 HHX 0OCTaBanoCb MNOJHOCTLIO B cuie M
AEeHCTBHTENbLHBIM B COOTBETCTBHH c
BBILUICH3NOKEHHBIM.  Bpyuenue npoueccyanbHoro
U3BCLUEHHSA YNONHOMOUCHHOMY ATeHTY cuMTaeTcs B
Mo6OM OTHOWEHUH BpyyeHHeM HENoCpeACTBEHHO
Omutenty, Hosbim T apaWTam u [lelictByomum
["apanTam.

CTATDBS 4 - [loeepenusie anua




SECTION 4.01. For the purpose of Article 14
of the Convention on the Law applicable to
Agency (done at The Hague, the Netherlands,
on 14 March 1978), each of the parties to this
Supplemental Indenture expressly accepts that,
if any of them is represented by an attorney, or
attorneys, in connection with the signing,
execution or delivery of this Supplemental
Indenture and the relevant power, or powers, of
attorney is, or are expressed to be governed by
the laws of a certain jurisdiction, the existence
and extent of such attorney's, or attorneys',
authority and the effects of the exercise or
purported exercise thereof shall be governed by
the laws of that jurisdiction.

ARTICLE 5 - Conflicts

SECTION 5.01. To the extent of any
inconsistency between the terms of the
Indenture or the Notes and this Supplemental
Indenture, the terms of this Supplemental
Indenture will control. To the extent of any
conflict between the terms of the Notes and the
terms of the Indenture, as supplemented by this
Supplemental Indenture, the terms of the
Indenture, as  supplemented by this
Supplemental Indenture, shall govern and be
controlling.

SECTION 5.02. This Supplemental Indenture
has been signed in both the English and Russian
language. In the event of any inconsistency or
conflict between the two versions, the English
language version shall prevail.

[Signatures on following pages]
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PA3JEJT 4.01. B uensx Cratbk 14 KowseHuuu o
Npaee, NPUMEHHMOM K AareHTCKHM J0roBopaMm
(akmouenHoi. 8 laare, Humepnahae, 14 mapra
1978 r.), kaxnas u3 cropoH no HacToseMy
FlONONHUTENbHOMY COTMALIEHHIO SBHBIM 06pa3’oM
COTfawaeTca ¢ TeM (aKTOM, 4TO, €CIH MHTEpEch!
KaKoH-TH60 M3 HHX NpeaCTaBAATCH KAKHM-THEO
JAOBEPEHHBIM JIMLOM HIM JOBEPEHHbLIMH NHLAMH B
CBA3H C  MOMMHMCAHHEM, 3aKNIOYEHHEM WM
BpyHeHHeM HacTosLLero Hononxurenshoro
COrnaweH s, a COOTBETCTBYIOLIEE TTOJHOMOYHE MM
MOJHOMOYHS pEry/lupyioTcs WM fBHbIM 06pasom
YKa3blBAIOTCA B Ka4yecTBE  perynupyroluxcs
3aKOHaMH KakoH-1H60 onpeneneHHON IOPHCAHKLHH,
TO CYLIECTBOBAHHE M 00BEM NONHOMOYHA TaKOro
AOBEPEHHOrO0 IHUA MNOH [AOBEPEHHBIX JHL M
MOCNEACTBHA OCYECTBIEHHS WK NPeaNoNiaraeMoro
OCYWIECTBCHHSA TAKOrO NOJHOMOYHS Pery/iupyloTcs
3aKoHaMH TaKoH IOPHCAMKLHH.

CTATDBA 5 - Kondarnkrni

PA3JIEJNT 5.01. B cnyuae ecay cyuiectByet kakoe-

aubo HECOOTBETCTBHE Mexay YC/IOBHAMH
Omuccuontoro  Jlorosopa wnn  donroseix
O6s3atenbcTe ¥ HacToswero JIONONHHTENBLHOTO
cornalweHus, yCIoBHA HacTOosLLEro
JHononkuTtensHoro cornauieH s ABAAIOTCS

onpenensiowumMu. B ciydae ecnn  cywectsyer

Kakoe-1h60 NpoTHBOpEYHE MeXLY YCAOBHAMH
Honroesix Obs3arenbcT H YCNOBHAMH
OMHCCHOHHOTO Horosopa, HONOJTHEHHOro
HacToAwMM  JIONONHUTENbHBIM  COFJallieHHeM,

YCN0BHA IMHCCHOHHOrO Jlorosopa, AONOMHEHHOrO
HacTofwuM  JIONONHHMTE/IbHBLIM  COrNaleHuHeM,
HMEIOT MNPEeHMYLUECTBEHHYIO CHIY W  SBNSIOTCS
onpeaenaoLLHMH.

PA3LENT  5.02. Hacroswee J[ononHutenshoe
COrfaeHue NOANKCAHO Ha aHINHIICKOM H pyccKOM
A3bikax. B cayuae kakoro-nu6o HecooTBETCTBUS WK
NPOTHBOPEYHS Mexc Iy AByMA BEPCHAMH
aHT0A3bIYHAS BEPCHS HMEET NPeHMYILECTBEHHYIO
CHJTY.

[TTodnucu na credyiowyeii cmpanuye]
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ZHAIKMUNAI NETHERLANDS B.V. ZHAIKMUNAI NETHERLANDS B.V.

as Existing Guarantor

B kavectse [JleficTayiowero MapanTa..
By: \(\/\—A—Q-SL___.—{——'# Moanucano: \(\MQQ/.-;‘“’/’J—

Name: Jon - R Muller Ums: Tan - R Muller
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CONDENSATE-HOLDING LLP
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CLAYDON INDUSTRIAL LIMITED

as Existing Guarw
;N\
By: \(\“ e

Name: Jan—~ B Muller
Title: Direchor

9\1:

Nawr 1 Thowues o et

Trw : ™ ehov
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CLAYDON INDUSTRIAL LIMITED

B kayectse JleficTpyiowero apanTa

Monnucawo: V\«—Q-Qif--——

Hima:

JomxHOCTS:




JUBILATA INVESTMENTS LIMITED

as Existing Guarantor

O S

B}‘ : e

Name: Jon - e Adular

Title: Dt chv

Nowme . ™omes et

Fihe : D¢y
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JUBILATA INVESTMENTS LIMITED

B kayecTse JleficTByiolero TapaHTa

[Tonnucano: \[\Q_Qﬁ/"”

Hma:

JomxHocTh:




ZHAIKMUNAI FINANCE B.V.

as Existing Guarantor

By: \(\J\A‘Q—gﬁ:’:__/

Name: Jan - Ri, Alu“.ef
Title: D), cpehss

A

Nowg ;  Thomes

T : Dk
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ZHAIKMUNAI FINANCE B.V.

B kauectee [leficTeyiouiero Mapanta

Toanucaxo: L\A—*—Q_Q__C::‘—

Hwms:

HomxHocTs:

7



ZHAIKMUNAI INTERNATIONAL B.V.

as Existing Guarantor

B a2 S

Name: Jan - Ru Mulle
Title: bu-é@f*\/

Nowe . Thomas Herhelt

Tq\l., “ T.)‘nff E”'&f
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ZHAIKMUNAI INTERNATIONAL B.V.

B kauecTse JleficTeyiowero "apanTta

Hoxanucano: \[\"\"Q-—Q-_{:/\——-

HUms:

JomkHocTs:

‘%




NOSTRUM OIL COOPERATIEF U.A.

as Existing Guarantor "
|

By: \(\"\"’CLS.'L:;—"

Name: Jaw - P AduUor
Title:  Direedor

LONDON 4593936 (1K)

NOSTRUM OIL COOPERATIEF U.A.

B kauectse JleficTyiowero lapauTa

Honnucauno: \[\"\—Q——g‘);-——/—

Hms:

HJomxkHocTb:




PROBEL CAPITAL MANGEMENT N.V. PROBEL CAPITAL MANAGEMENT N.V.

as New Guarantgr B kayectBe Hosoro l‘ij
B aiabind f—— - Tonnmucano: LF D —

\n

f"..-’"-’—.-—_ |
y Hms: Rzl A-w,wko.r
JomkHocts: Dy ,.;W
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PROBEL CAPITAL MANAGEMENT UK __PROBEL CAPITAL MANAGEMENT UK
LIMITED " LIMITED

as New Guarantor 5 ,./ B kayecTse Hosoro NapanTa

Monnucano;
| ¥
Hus: Pe s NOL
L
Title: Dhreckes JIoNKHOCTb: Dyrzeshar

LONDON 4581816 (2K)




NOSTRUM OIL & GAS LP
(formerly named “Zhaikmunai LP”)

acting by its General Partner, Nostrum Oil &
Gas Group Limited

NOSTRUM OIL & GAS LP
(patiee nasbiBaBleecs «Zhaikmunai LP»)

B nuue ero ITonoro napraepa Nostrum Oil & Gas
Group Limited

(formerly named “Zhaikmunai Group Limited”) (panee  waswiBaBweecs  «Zhaikmunai Group
Limited»)

as Existing Guarantgr . B kayecTse [lelicTByrowe

Byﬁﬁﬁ’f”'”’“'/é:f’:ﬂ”‘—:?’ MoanucEoT v —— '_"”“;:_:_-?::

Na ﬁu% } W T Mg-: rﬁ::fjv*'"—i s

Title Z‘ E HomKHOCTD: % L /Z“[

By: v [loanucano: 7 ;

Name /’A’-)H '/L(UE/ Wetier Wms: Kﬁ*{ “ "Vé ketiet

Title Mtesion HomxHocts: @ (LECTVE
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CITIBANK N.A.

as Trustee
By: /3\3&2@

7 e
Name: u

Jillian Hamblin
Title: Vice President
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CITIBANK N.A.
B KauecTee JloBeputenbHOro YnpasnsioLiero

L ]
Moanucauo: 7o ) Q\\

Hwma: i M\J\/

i

~" dllanp,
JIOMKHOCTD: Vice Pres;iggg?




