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21 February 2019/21 dpespans 2019

OTYyeT No NUCTUHTOBOMY cornaweHuto mexgy TOO «KawkmyHai» u KASE or 7 pekabps 2017 roga
(«JlIucTuHrosoe CornaweHue») n JINCTUHIOBLEIM Npaeunam (kak onpegeneHo B JinctuHrosom CornaileHunm)/

Report under listing agreement between Zhaikmunai LLP dated 7 December 2017 (the Listing Agreement) and
the Listing Rules (as defined in the Listing Agreement)

Mepepaua cneumaneHbIX yBegomneHuin/Ad hoc reporting

B cooteetcTBMM c nyHkTOM A9 Tabnuupel 6 lMpunoxenns 4.1 k JIMCTMHroBelM npasunam, npocum o6paTuTb
BHUMaHwe, 4Tto 18 deepans 2019 roga Moody’s Investors Service noHM3uno JOArocpoYHbIA KOPNopaTUBHBIA
pentuHr Nostrum Qil & Gas PLC ¢ B2 (¢ HeratuBHbiM nporHosom) Ao B3 (co cTabwunbHbIM MPorHosom)./

In accordance with item A9 of table 6 of Appendix 4.1 to the Listing Rules, please note that on 18 February
2019 Moody’s Investors Service downgraded the long-term corporate family rating for Nostrum Oil & Gas PLC
from B2 (with a negative outlook) to B3 (with a stable outlook).

B oTHoweHnn TOO "KankmyHai", B COOTBETCTBUM C NyHKTOM A9 Tabnuubl 6 MpunoxeHus 4.1 k JIMCTUHrOBBIM
npasunam, npocum obpatute BHUMaHWe, 4To 20 despana 2019 roga Moody's Investors Service coobimnu
Ham, YTO OHWM OTO3Banu pelTuHr no obnuraumam USNI7716AA72 (REG S) n US98953VAADS (MPABKITO
144A) USN97716AA72 (REG S) n US98953VAAQNS (MPABMNO 144A) n ona USN64884AA29 (npaeuno S) u
USB6978CAAQ9 (MPABWUINO 144A) USNB4884AA29 (REG S) n US6E6978CAAQ9 (MPABUITO 144A)./

In relation to Zhaikmunai LLP, in accordance with item A9 of table 6 of Appendix 4.1 to the Listing Rules, please
note that on 20 February 2019 Moody's Investors Services informed us that they have withdrawn the rating for
bonds USN97716AA72 (REG S) u US98953VAA08 (MPABUIIO 144A) USN97716AA72 (REG S) &
US98953VAAQ8 (RULE 144A) and for USNG4884AA29 (REG S) n USB6978CAA09 (MPABUIIO 144A)/
USNG4884AA29 (REG S) & US66978CAA09 (RULE 144A).

Mpocum Takke obpaTute BHUMaHue B oTHoweHun TOO «»KamkmyHair», yto S&P Global Ratings, ckopee Bcero,
OT30BYT CBOW peWTuHr no obnuraumam USNI7716AA72 (REG S) n US98953VAAD8 (MPABUIIO 144A)/
USN97716AAT72 (REG S) n US98953VAAQOS (npaeuno 144A) n USNB64884AA29 (REG S) n USE6978CAAD9
(MPABWUNIO 144A) USNB4884AA29 (REG S) u USB6978CAAQ9 (MPABUNO 144A) B cBOEeM cregyloLlem
0630pe peilTuHroB U Mbl coobwmm ob atom KASE, kak Tonbko nonyydum nopTeepxaeHune ot S&P Global
Ratings./

Please also note in relation to Zhaikmunai LLP that S&P Global Ratings is likely to withdraw their rating for
bonds USN97716AA72 (REG S) n US98953VAA08 (MPABWNO 144A)) USN97716AA72 (REG S) &
US98953VAA08 (RULE 144A) and for USN64884AA29 (REG S) m US66978CAA09 (MPABUNO 144A)



USNG64884AA29 (REG S) & US66978CAA09 (RULE 144A) at their next rating review and we will inform KASE
of this as soon as we get confirmation from S&P Global Ratings.
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Attachment: Letter from Moody’s Investors Service dated 20 February 2019
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20 February 2019

Nostrum Qil & Gas PLC
9th Floor

20 Eastbourne Terrace
London

W2 6LG

United Kingdom

For the attention of: the Directors
Dear Sirs,

This is to inform you that as at the date of this letter, Nostrum Oil & Gas plc has a Long-Term
Corporate Family Rating of B3, Stable Outlook

Please refer to Moody’s Rating Symbols & Definitions, which is available at www.moodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or
otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s
at any time, without notice, in the sole discretion of Moody’s. For the most current rating, please visit

www.moodys.com.

Credit ratings issued by Moody’s are Moody’s current opinions of the relative future credir risk of
entities, credit commitments, or debt or debt-like securities and are not statements of current or
historical fact. Moody’s credit ratings address credit risk only and do not address any other risk,
including but not limited to: liquidity risk, market value risk, or price volatility.

Moody’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody’s issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under
consideration for purchase, holding, or sale.

Moody’s adopts all necessary measures so that the information it uses in assigning a credit rating is of
sufficient quality and from sources Moody’s considers to be reliable including, when appropriate,
independent third-party sources. However, Moody’s is not an auditor and cannot in every instance

independently verify or validate information received in the rating process. Under no circumstances
Moody's Investors Service Limited Branch is a branch of Moody’s Investors Service Limited (company number 1950192), registered

in England and Wales, having its registered office at One Canada Square. Canary Wharf, London E14 SFA.



shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or
contingency within or outside the control of Moody’s or any of its directors, officers, employees or
agents in connection with the procurement, collection, compilation, analysis, interpretation,
communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost
profits), even if Moody’s is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does not create a fiduciary relationship between Moody’s and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not
consent to being named as an “expert” under the applicable securities laws, including, without
limitation, Section 7 of the Securities Act of 1933.

This letter is strictly confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agents, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody’s; (iii) as required by the law or regulation; or (iv) with the prior written consent of
Moody's, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody's.

Yours faithfully,
osdy "o Tnvestone Service Limited Branck

Moody’s Investors Service Limited Branch

cc: DL, Rating Desk Services

Moedy's Investors Service Limited Branch is a branch of Moody's Lavestors Service Limited (company number 1950192), registered
in England and Wales, having its registered office at: One Canada Square. Canary Whartf, London E14 SFA.
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20 ¢erpamst 2019

Nostrum Oil & Gas PLC
Coegurennoe KopoeBeTBO
W2 6LC

JloroH

20 Eastbourne Terrace

9 srax

Buumanuro: {upextopoB

YBaxkaeMble rocroa,

Hactosmum yBeomiisseM Bac 0 TOM, 4TO Ha JIaTy JaHHOTO nuckMa Komnanud Nostrum Oil &
Gas Plc npucBoeH 10ArocpoyHbId KOPIOPaTUBHBIA pedTHHT uts Tpynnsl B3, co cTabHIBLHBIM

IIPOrHO30M.

CumBoJIBI M onpenenenus pedTuara Moody’s MOXKHO MOCcMOTpeTh Ha BeO-caiire:
www.moodys.com.

Monutopusr peiituara Moody’s 3aBUCHT OT IOJIy4EHHUsI BCEH COOTBETCTBYIOIIEH HHPOPMAIIUH,
(HHAHCOBOI MM MHOMU, OT SMHTEHTA HIIH ero areHToB. HecBoeBpeMeHHOE IpeIcTaBIeHHe
Takoi MH(OpPMALIMA MOXKET MPUBECTH K OT3BIBY PeHTHHTA.

B coorsercTBuM ¢ Hamell 0OBIYHON NOTUTHKON, IPUCBOCHHEBIC PSHTHHTH MOAJICIKAT IIEPECMOTPY
WM OTMeHe KoMmnanueit Moody’s B moboe Bpems 6e3 yBeAOMIICHHS Ha cOOCTBEHHOE
yeMmoTperue Moody’s. JleficTBytomuii peHTHHT MOKHO NOCMOTpeTh Ha BeD-caiite
www.moodys.com.

Kpenutnele peiitunry, BeinyiieHubie Moody’s, sBISIFOTCS TeKyIUM MHeHHEM Moody’s o
COOTBETCTBYIOLIEM OyAyIIEM KPeUTHOM PHCKe IOPUIMYECKUX JIHII, KPEIHTHBIX 0043aTeIBCTRAX
WM JIOJTOBBIX LIEHHBIX OyMarax, i He SBJ/LIFOTCS IPEICTABICHHEM TEKYIIETO HITH
ucropuueckoro axra. Kpenurnsle peiituara Moody’s OTHOCSTCS TOJIBKO K KPEIHTHEIM PHCKAM
¥ HE OTHOCSTCS K JIFOOBIM IPYTHM PHCKaM, BKITIOYas, Oe3 OrpaHuIeH i : PHCK OTCYTCTBHS
JIMKBHUIHBIX CPEICTB, OUPXKEBOH PHUCK HITH HEYCTOHYHBOCTH IEHBI.

Kpenurnsie peiitunru Moody’s He SIBIAIOTCSA W HE NPEACTABIAIOT KOHCYJIBTAIIHH 110
HHBECTHPOBAHUIO HJIM PEKOMEH/IallMK Ha MOKYNKY, IPOJaXy WX BIaJcHHE
COOTBETCTBYIOIMMH IIEHHBIMH OyMaraMu. Moody’s BEITyCKaeT KPeIUTHBIE PEHTHHTH,
Iperoaras i IOHUMAsl, 9T0 KayK bl HHBECTOP Ae/IaeT COOCTBEHHYIO OIEHKY JJIsl KasK/10H
LIEHHOU OyMaru, paccMaTpUBaeMOM /Ul IOKYIIKH, BIQJIEHHS WITH TIPOJIAXKH.

Moody’s mpuHHMaeT Bce HeOOXOUMBIE Mephl TAKUM 00pa3oM, YTOOEI HH(MOPMAIHS, KOTOPYIO
OHHM HCIOJIB3YIOT B IPUCBOEHHU KPEAUTHOTO PeHTUHTa, HMeNla COOTBETCTBYIONIEE Ka9ecTBO, U
IIPOMCXO/IMIIA U3 HCTOYHHKOB, KOTOpble Moody’s paclieHUBaeT Kak Haje)KHbIe, BKIIIOYAs, TPH
HeoOXOIUMOCTH, He3aBHCHMBIE CTOPOHHKE HCTOYHUKH. OnHako, Moody’s He SBIISFOTCSI
ayJUTOPaMH M He MOTYT B KayK/IOM CJIy4ae He3aBUCHMO MOATBEP)KIaTh WIIH YTBEPKIATh
HH(POPMAIHIO, MOJTyIEeHHYIO B IIpoliecce onpe/eleHus petuara. Moody’s, Hu mpu Kakux



0BCTOATENLCTBAX HE HECET OTBETCTBEHHOCTE ITEepe]] KaKUM-IH00 (U3HTecKUM HIH
FOPHJIHYECKHM JIHIOM (a) B OTHOLICHUM MIOOLIX YOLITKOB WM yliepda, B IIOIHOH Mepe HilH
YACTHYHO, IPUYHHEHHBIX, IIQIYYeHHBIX B pe3yIbTaTe, UM B CBSA3H ¢ KakoH-mH60 ommoKoi
(XaIaTHOCTRIO WITH HHOE), HTH NPOYHX 00CTOATENLCTE WM HETIPEABUICHHEIX 00CTOATENBCTB B
paMxax KoHTposist Moody’s HiIH BHE ero, Wi JIH000ro UX JAPEKTopa, COTPyIHUKA, paOOTHHKA
MM aT€HTA B CBA3H ¢ NpHOOpeTeHAeM, cOOpOM, COCTaBNIEHHEM, aHATTN30M, HHTEpPIIPETAHEH,
coobrieHneM, NyOIHKalHed WM OpeJocTaBieHneM Takol uabopmanuy uinu (0) B OTHOIIEHUH
moB0ro HPSIMOro, KOCBEHHOTO, 0¢000T0, TIOCIEAYOIIEro HilK cayJaifHoro ymepba moboro
pona, (Bknmoyas Ge3 orpaHuYeHnH YIYIIEHHYIO BEIPYUKY), Aaxe eciu Moody’s coobmaeTtcs
3apaHee 0 BO3MOIKHOCTH TaKHX yOBITKOR, BEITEKAIOLIMX K3 UCIIONB30BAHNS HIIH HECIIOCOOHOCTH
HCIONB30BaHus Mobol Takol nHGOpMAaLIHH.

IprcroeHre peitTHAra He co3xaeT GHIyLIHapHEIX OTHOMIEHHH Mexay Moody’'s U BaMH HITH
Mexay Moody’s 1 JipyriuMu nonydarelstmi peiitiara. Moody’s He cornarraercs 1 He OyAeT
COTJIaceH ¢ TeM, ITOOE! ero Ha3BIBATH «IKCTIEPTOM» B COOTBETCTBHH C IPHMEHHMBIM
3aKOHOJATEIECTBOM O LIEHHBIX Oymarax, Bkrouas, Oe3 orpanunyennit, Pasnen 7 3akona o
LeHHBIX Oymarax 1993 r.

JlaHHOE TTHCEMO SBISIETCH CTPOTO KOHGHISHIHATBHEIM U BaM HE pazpeHacTcs pacKphIBATEL €ro
COIepIKaHUE IPYTOMY JHILY, 33 HCKITIOYeHHeM: (1) BalIeTO IOPHCKOHCYNBTA, IEHCTRYIOMIETO B
Ka4yecTse WPUCKOHCYNLTA, (1i) BAIIKMX YIIOTHOMOUMEHHIX areHTOB, ASHCTBYIOIIHNX B KAYECTRE
YIIOJHOMOYEHHEIX areHTOB, KOTOPEIE MOANKCATH corIalieHne o Hepasriamennn ¢ Moody’s o
dopme, npenocTarienHEoN arenTereoM Moody’s; (iii) B COOTBETCTBHHE ¢ TpeDOBaHUAMHU
3aKOHOMATEIbCTBA MM NPABOBEIX HOPM; HIIH (1V) ¢ IIpelBapuTeAbHOrO MHCBMEHHOTO COTTIacHs
Moody, 8 cityuae xotoporo Moody’s ocrapisieT 3a cofoi 1Ipaso Hajararh yeJIOBHA Ha TaKOe
cornacue, TpeSyroiee 0T Bac PacKpHIBATh TOJIBKO COAEPKAHHE HTOT0 IHCHMA IOIHOCTRIO H/HITH
Tpebyromee oT 000 TpeTheH CTOPOHBI 3aKII0YEHHS COTMIAIIEHHS O HEPasTIanIeHHH ¢
Moody’s mo ¢popme, mpenoctarnerHoH Moody’s.

Hckpenne Bain,
Qunnan Moody’s Investors Service Limited

Komnus: CT, Rating Desk Services




