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AOOKYMEHT HE NPEAHA3HAYEH ANA NYBNUKALUWUU, PA3IMMALLEHUA UK
PACMNPOCTPAHEHUA, MONMHOCTbLIO UMK YACTUYHO, B NIIOBOX IOPUCOUKLIUMN,
rOE TAKUE OEUCTBUA NPEACTABNANU Bbl COEOU HAPYLUEHUE HOPM
NMPUMEHUMOIO 3AKOHOOATENIbCTBA TAKOW IOPUCOUKLIUK

HACTOSLLEE 3AABNEHUE COOEPXWUT UHCAUOEPCKYIO MH®OPMALMIO

Pe3synbTathl geATenLHOCTHU 3a rof, 3aBepuuslumnnca 31 aekabps 2023 r.

Peanu3sayus cmpameauu no dusepcugukayuu aHep2emu4ecKux aKkmueoe

r. Ypanbck, 19 anpens 2024 r.

TOO «XKaukmyHany», podepHass komnaHus Nostrum Oil & Gas PLC («Nostrum» wnu
«KomnaHusi», COBMECTHO C [JOvepHUMM KoMMaHuamu — «lpynna»), He3aBUCUMOW
HebTeraszoBor kKoMnaHuW, 3aHMMarLWENcss Aooblden HeddTM K rasa, a Takke pas3Bedkon u
pa3paboTkon HedTerasoBbix MecTopoxaeHuin B [lpukacnuinckom 6acceliHe, obbsBnseT
Nostrum KoHCcOnMMAMpoBaHHble (OMHAHCOBbIE pe3ynbTaTbl 3a ABeHaduaTb Mecsues,
3aBepLumBLLmMxca 31 gekabps 2023 r. («pe3ynbTathl geaTensHocTu 3a 2023 r.»), n nyénukyeT
rogosou otyeT 3a 2023 r.

PykoBoactBo komnaHum Nostrum npenctaBut pesynbTatbl gearenbHocTu 3a 2023 r. u
npoBefeT Ceccuo BOMPOCOB 1 OTBETOB C aHanuMTukamun u nHeectopamu 22 anpens 2024 r. B
14:00 (Bpems no puHBMYY). ECnin Bbl XOTUTE NPUHATL YYacTUE B CENEKTOPHOM COBELLAHMMN,

3aper|/|CTp|/|py|7|Ter, HaXaB Ha CCblJIKy Oanee, u cne,u,yl?ﬁe MHCTPYKUMNAM: CeneKTOpHoe
coBellaHue no pe3yribTataM OT4eTHOIro nepuoada

ApdaH XaH, MnaBHbIN ucnonHuTenbHbin gupektop Nostrum Oil & Gas:

«2023 200 cman 0ns komnaHuu Nostrum zodom npeobpasoeaHuli. Mbl APUCMYNUIU K
peanu3sayuu KoMGUHUPOBaHHOU cmpameauu yrnpaesieHuss 3HepeemuyeckuMu axkmueamu,
r1pemeopus 8 XU3Hb KI/IH04e8ble MPOEeKMbI 10 CMUMYIUPO8aHUK npou3goocmsa.

Mbi  ycnewHo 3aeepwunu pecmpykmypusauyuro obnueayuli, 4Ymo criocobcmeosarso
cmabunusayuu 6anaHca U COXpaHeHUK pe3epsos OeHEeXHbIXx cpedcms. [JocmueHymas
makum obpaszomMm ¢puHaHcosasi cmabunibHOCMb 0380/Ula HaM pacuwupums rnopmaers
Oobbigarowjux akmueos, 8 rfnepsyro o4yepedb 3a cdyem npuobpemeHus MecmopoxxOeHul
«CmenHol neorapd» u 3ariycka rnpogpamMmbl bypeHuUss o2paHU4YeHHo20 Macwmaba Ha
YuHapesckom mecmopoxdeHuu. B ceameHme nepepabomku U MPaHCIOPMUPOBKU Mbl
docmuernu esaxHol eexu, Hayas nepepabomky Oaganbyeckozo cbipbsi TOO «Ypan Oun 3HA
la3» Ha ceoux 2a3orepepabambigarouiux MOUWHOCMSIX.

Ha ¢puHaHcosbix pe3dynsmamax [pynnbl 8 2023 e. cka3anock ynydueHue rnpou3so0CmeeHHbIX
rnokasamenet 8 pe3ysibmame rosbIWeHUs1 MOWHOCMU cucmeMbl 2a3fughma u pocma yucmod
UeHbl peanu3ayuu rno HosbiM Go2080paM 2apaHmuposaHHoU 3akynku. OOHaKo ebipyydka Mo
cpasHeHuto ¢ npedbidyuwum 2odom ymeHbwunace Ha 40% no npuduHe rnpodornKkarue2ocs
nadeHust dobbI4uU Ha 3pesioM HYuHape8cKoM MeCmopOoXOeHUU 8 cOYemaHUU CO CHUXEHUEM UeH
Ha Hegbmb mapku Brent (82 donn. CLUA / 6app. npomus 101 donn. CLUA / 6app. 8 2022 2.). B
pesynbmame nokazamersb EBITDA cHusurncsi 00 42 mnnH donn. CLUA, a peHmabenbHOCmb o
EBITDA cocmasuna 35,2%, 4ymo cmasno credcmeueM CHUXEHUS 6bIpyYKU Ha ¢hoHe
npeuMyu,ecmeeHHO nocmosiHHOU 6a3bl orepayUoHHbIX 3ampam.

B 2023 e. mbl npodormkunu okasbieame ModdepxkKy Hawel paboyel epynne rno ESG. o
oueHkKe mexAyHapoOHO20 pelmuH208020 azeHmcmea Sustainalytics, Haw petmuHe ESG-
pucka 6 2023 e. yny4wurncs 0o 30,1 (no cpasHeHuto ¢ 40,1 e 2022 2.), bnazodaps 4emy
Nostrum okasarncs e npedenax 0,1 nyHkma om kamezopuu “cpedHuli yposeHb pucka” u eowern
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8 10% komnaHul ¢ HauryHwumu riokazamesnsimu ESG e cekmope pa3gedku u 0obbiHu Heghmu
U 2a3a, coaniacHo oueHke mex0yHapoOHO20 pelimuH208020 azeHmcemea Sustainalytics.

Bcmynasi e 2024 e., s c onmumu3mom cmompio 8 bydyuiee u Ha omkpbigaroujuecs neped Hamu
Kommepdeckue 8o3moxHocmu. Komnanus Nostrum eomoea K OOCMUXEHUK C80UX
cmpameeauyeckux uyenel, 0OHOBPeMEHHO crocobcmeysi peauoHaslbHOMY —pPa3guMmulio,
noddepxxugasi aHepeemudeckul nepexod e KazaxcmaHe U rnoebiuiasi C80H0 CMOUMOCMb 8
UHmMepecax UH8EeCMopPo8 U 3aUHMePeCO8aHHbIX CITIOPOHY.

OcHoBHbIe pe3ynbTaThl 2023 roga
®duHaHCcOBbIe NoKasarenu

e Bhlpyyka 3a rog coctaBuna 119,6 mnH gonn. CLUA ¢ yueTom cpefHeln LueHbl Ha HeddTb
mapkn Brent Ha ypoBHe 82 gonn. CLUA / 6app. 3a ykasaHHbIn nepuopg (B 2022 r. —
199,7 mnH ponn. CLLUA npu cpegHen LeHe Ha HedTb Mapku Brent Ha ypoBHe
101 gonn. CWLIA / 6app.). C 2023 r. KomnaHun yaanocb HUBENMpoBaTb HeraTMBHOE
BNusiHne cnpega Urals-Brent Ha akcnopT HeMTW M rasoBoro KoHAeHcata nyTem
NCMNOMb30BaHWs anbTePHATMBHbLIX MapLUPYTOB U HaNpaBeHU MOCTaBOK, YTO NPUBESIO
K MOBbILUEHUIO YNCTOM LieHbl peanuaaumm B 2023 r. no cpaBHeHuto ¢ 2022 T.

e [lokasatenb EBITDA! cHusunca co 115,7 mnH ponn. CLLUA B 2022 r. go 42,1 MnH
ponn. CLUA, a peHTabenbHoctb no EBITDA' ymenbwunace ¢ 57,9% po 35,2%
COOTBETCTBEHHO.

e Ha 31 pgekabpa 2023 r. obbem p[eHexHbix cpeacts [pynnbl 6e3 orpaHuyeHus
ucnonb3oBaHua coctaBun 161,7 mnH gonn. CLWA (no cpaBHeHuto ¢ 233,6 MIH
ponn. CLUA Ha koHew 2022r.). Mo coctoaHmio Ha 31 gekabpst 2023 r. 25,2 MnH
ponn. CLUA octaBanucb B KayecTBe [EHEXHbIX CPEeACTB C  OrpaHUYeHnem
ncnonb3oBaHud, Bkntovas 16,5 mnH gonn. CLUA, xpaHswuxca Ha OGrokupyroLem
cyeTe Ons oGCnyxuBaHWa Jonra B COOTBETCTBMM C YCMOBMSIMM [0OroBopoB 00
yupexaeHum obnuralMoHHoro tpacta (no cpaBHeHuto ¢ 22,8 mnH. gonn. CLUA Ha
KoHel, 2022 r.).

e [pynna npogormkuna paboTy NO oOnNTUMM3auuKM 3atpaT C UEeNbl ynpaBneHus
NVKBUAOHOCTBIO, MPU 3TOM yBenuuyeHune 3atpaT 6bino HeoOXoAMMO AMNS NOAAEPKKU
Takux pacTyLimx NPOEKTOB, Kak nepepaboTka aaBarnbyeckoro cbipbad TOO «Ypan Onn
3H Na3», a Takke oueHKka u paspaboTka npoekTta «CTenHom neonapa.

OnepauunoHHbIe NOKasaTenu

UnHapeBCcKoe MecTopoXxaeHue

e CpepHecyTouHas fobblya nocne obpabotkm coctasmna 10 091 6H3 (3a 2022 r. —
13 200 GHa).

e CpepHecyTo4uHble 06beMbl Npoaax coctaBmnm 8 874 6H3 no cpaBHeHMO ¢ 12 524 GHa
3a2022r.

e Hauara peanusauusi nporpammbl GypeHns ABYX CKBaXWH ANs nogaepxaHus 6anaHca
MeXay VHBECTULMSIMU B PUCKOBaHHbIE MPOEKTbl M BbIMOSIHEHWEM IULEH3NOHHbIX
06513aTenbCTB N0 YMHapeBCKOMY MECTOPOXKAEHMIO.

e YcrewHo Ha4yaTo paclivMpeHne CUCTEMbI ra3nudTa, YTo NMO3BOSMIIO MOYTU YABOUTb
061y MOLLHOCTb rasnudTa 1 3aMeanuTb TeMbl NageHns 0o6blum Ha YnHapeBckom
MECTOPOXAEHMN.
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e CornacHo oLieHkam pykoBoACTBa, OOHOBIEHHbLIM MO pe3ynbTaTam eXerogHoro ayamra
komnaHmm Ryder Scott, no coctosiHnio Ha 31 gekabps 2022 r. o6wune gokasaHHbIe U
BeposiTHble 3anacbkl (2P) coctaenanu 23,2 MinH 6H3, a BMecTe C 8,2 MIH OH3
BO3MOXHbIX 3anacoB — 31,4 MITH OHS [JOKa3aHHbIX, BEPOSATHbIX UM BO3MOXHbIX
3anacos (3P).

MecTtopoxaeHnsa «CtenHon neonapa»

e [lpnobpeteHne 80% ponn B TOO «lNosutne UHeecT» 3a 20 mnH gonn. CLUA
MONOXMWIO Hayaro nepexoay k opmaTy KOMNaHWM C HECKONbKMMMW akTUBaMMU.

e [lporpamma TMOUCKOBO-OLIEHOYHbIX pPaboT Ha [OBYX CKBaXuHax OnuMska kK
3aBepLUEHNIO.

e YTBEpPXAEHO OKOHYaTernbHOe MHBECTULMOHHOE peLleHne No HavanbHOMY aTany
pa3paboTkn MectopoxaeHun «CTenHon neonapa», BanoBbii BHOOXKET KOTOPOro
coctaenseT 100 mnH gonn. CLUA u dwmHaHcMpoBaTb KOTOPLIA NiaHupyeTcs 3a
CYeT pe3epBOB [AEeHEexHbIX cpeacTB KommaHuM v MpOrHO3VpyeMbIX AEHEXHbIX
MOTOKOB MO MPOEKTY.

MepepaboTka AaBanbyeckoro cbipbs TOO «Ypan Oun aHp MNas»

B noekabpe 2023 r. Hayanacb peanusauusa npoekTa nepepaboTkn AaBarbYeCKoro Cbiporo
rasa co ckBaxuHbl U-21 B ob6beme 300 Thic. M3 B CYyTKM C MpOZOSMKaOLLMMCS
HapawuBaHveMm obbemoB. Bo BTopom nonyrogun tekywero roga TOO «Ypan Onn sHA
a3» nnaHupyeT MOAKMUUTE elle 4YeTbipe CKBaXWHbl, 06beM A00bluM Ha KOTOpPbIX
oLEeHMBaeTCs Ha ypoBHe 1,5 MNH M3 Cbiporo rasa B CyTKW.

CotpygHuuectso ¢ TOO «Ypan Oun aHp las» crtano ana Nostrum noOBOPOTHbIM
MOMEHTOM, MO3BONMB HApPacTUTb 3arpy3ky Hawmx nepepabaTbiBatOLLMX MOLLHOCTEN
MUPOBOrO Kracca M No3unuMOHMpOBaThb cebA B kavyecTBe NMPUOPUTETHOrO MapTHepa Mo
nepepaboTke rasa CTOPOHHMX nNpounssoguTenen B 3anagHom KasaxctaHe. CoBpeMeHHas
nHdppacTpyktypa KomnaHum paccumtaHa Ha nepepabotky go 4,2 mnpa m® un Gonee
JaBanb4ecKoro rasa B rog, obecrneudnBas BO3MOXHOCTL 6onee ObicTpon nepepaboTku npu
3HauMTenbHO Oonee HWM3KUX MO CPaBHEHWIO C APYrMMW anbTepHaTMBaMu 3aTparax.
Peanusaums npoekta nepepaboTkn aaBarnb4deckoro cbipbad TOO «Ypan Own aHa Mas»
CNYXWUT NOATBEPXKAEHMEM OOOCHOBAHHOCTM KOHLIENUUM KOMMEpLManu3aumm rasoBblX
mMecTtopoxaeHun 3anagHoro KasaxctaHa € TpyQHOM3BNEKaeMbiMW  3anacamu,
camocTosATenbHasa paspaboTka KOTOpbIX MpUM  WHbIX OBCTOsATENLCTBAxX ©Obina 6Gbl
HepeHTabernbHa.

Mepe3anyck YIMI-3

KomnaHug ycnewHo ocyllectsuna nepesanyck cospeMmeHHon YII-3, ctouMocTb KOTOpoK
coctasnseTr okono 750 mnH pgonn. CLUA, 4To no3Bonuno yBenuuYnTb MOLLHOCTU MO
nepepaboTke rasa Ha 2,5 mnpa M2 B rog v NoBbICUTb 3PEKTUBHOCTbL U3BnedYeHuss CYI Ha
15-20%.

ESG - OxpaHa okpyxarouier cpenbl, coumanbHass OTBETCTBEHHOCTb U KOprnopaTuBHoe
ynpaBrieHue

o  KoadhpumumeHT obLuero konunyecTtea peructpupyemblx Tpasm (TRIR) B 2023 r. — 0,75
(8 2022 r. — 1,56).

o KoadpbduumeHT cryqyaeB TpaBmaTuama C noTepen TpygocnocobHoctn (LTIR) B
2023 r.— 0,37 (8 2022 r. — 0).
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e [lokasatens no ATl (RTI) — 0.

e Y nogpagyvka npomsowen oguMH CMepTenbHbI cnyyal, Bbl3BaHHbIA MageHnem C
BbICOTbl. KOMnaHus npoBena BCECTOPOHHEE paccregoBaHWe Tpareaum u npuHsna
Mepbl MO HeJoNYyLLEeHN0 NOAOOHbLIX NPoUCLLECTBUI B ByayLieMm.

o PentuHr ESG-pucka oT MexayHapOAHOro perTUMHroBoro areHtctsa Sustainalytics B
2023 r. ynyywwncsa ¢ 40,1 go 30,1, 6narogapsa 4yemy Nostrum okasancsa B npegenax
0,1 NyHKTa OT KaTeropmum «CpegHuin ypoBeHb puckay u Bowwen B 4mcno 10% komnaHumn
C Hauny4ywumMmn nokasatenamum ESG B cekTope pa3Begkum n Aodblum HeddTU M rasa,
COrnacHO OLleHKe MEeXOyHapOAHOro PEMTUHIOBOrO areHTCTBa Sustainalytics.

e B 2023 r. Nostrum sctynun B HaumoHanbHbii ESG-kny6, kotopbli obbeanHseTt
KOMMNaHuu1, 3aHumMarolime nuaupyowime nosvumm B chepe ESG-npeobpasoBaHun B
CBOMX OTpacrnsX W akTMBHO MNpoABuralline NpPUHUMNLI YCTOAWYMBOrO pasBUTUS B

KasaxcTtaHe.

e Komnanusa nonyyuna oueHkun «B-» B Mogyrne no nameHeHuo knuMaTa v B mogyre no
Be3onacHOCTU BOAHbIX pecypcoB (cornacHo otyety CPD).

Pe3ynbTaTthbl AestenbHocTn 3a | kBapTan 2024 r.

o T[lpumepHo 31 masa 2024 r. Nostrum nnaHupyeT onybrvMkoBaTb HeayaupOBaHHYK U
HenpoBEPEHHYHO MPOMEXYTOYHYIO COKPALLIEHHYI0 KOHCONMMAMPOBAHHY OTYETHOCTb 3a
Tpu mecsua, 3akoH4YmBLnxca 31 mapta 2024 r.

Matepuansl ¢ pesynbTatamm gearenbHocTu KomnaHum 6yayT AOCTYNHbI ANS CKayMBaHUS Ha
cante Nostrum.

lNpumeyvaHus K npecc-penusy

1"EBITDA onpedenisiemcsi Kak npubbinib 00 yrnams! Haro2o8e + pa3ossie pacxodbl + 3ampambi Ha hUHaHcUposaHue +
npubbinb/(ybbimokK) om Kypcoebix pasHuy + pacxolbl Mo rpoepamMme ydacmusi cOmpyOHUKO8 8 aKUUOHEePHOM
Kanumarne + usHoc — 0oxo0 o npoueHmam + Opyeue pacxoobl/(00xo0bl).

MexayHapoaHbIi M OEHTUUKALMOHHBIN KoA topuanyeckoro nuua (LEI):
635400PTK7IKNQBHPQ33

HononHutenbHas nHdopmaumsa
Bonee nogpobHas uHopmauua npeacrasneHa Ha cante www.nostrumoilandgas.com

KoHTakTbI
Nostrum Oil & Gas PLC
MeTpo Muxankns

[(naBHbIN PUHAHCOBLIN ANPEKTOP

ir@nog.co.uk

Instinctif Partners (BenukobputaHus)
'm Ckapbopo

BuBnaH Jlan

+44-0-207-457-2020
nostrum@instinctif.com

O pynne
Nostrum Oil & Gas PLC — He3aBucumas HedTeraszoBas KOMMNaHusl, 3aHnMatoLascsa gobbiyen

HedbTU M rasa, a Takke pasBeakon N paspaboTkon HedTerasoBbiX MECTOPOXAEHUA B
Mpukacnuinckom GaccerHe. Ee akumm koTupytoTcs Ha JloHaoHckon doHaoBown Gupxe noa
Tnkepom NOG. OcHoBHoM gobGbiBatowmn aktne KomnaHum — YnHapeBckoe MecTopoXaeHue,
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paspabotka kotoporo Begetca TOO «KavkmyHarn», 100-npoLeHTHON JoYepHEen KoMnaHuen
Nostrum Qil & Gas PLC. TOO «>KaunkmyHan» Bnageet 100% npaB Ha nonb3oBaHWe Hegpamu
Ha OaHHOM MEeCTOPOXOEHUN.

3asBneHns NPOrHO3HOIo Xapakrepa

HekoTopble 3asBneHusi, CoAepXalluecs B HACTOSILEM [OOKYMEHTE, HOCHAT MPOrHO3HbIN
xapaktep. K HMM OTHOCATCA 3asiBMEHWSI O HaMepeHUsX, MPeAnoNOKEHUAX UMM TeKyLMX
oxuagaHnax KomnaHuM v ee [OOMKHOCTHbIX MWLl B OTHOLUEHWM pasnuyHbiX BOMpocos. B
HacTOsILLEM [OKYMEHTE CroBa «OXWOAETCsA», «Npeanonaraetcsa», «NporHosnpyeTcs»,
«MNaHUPYeTCsa», «MOXeT», «ByoeT», «OOMKHO» W MPOYME aHarorMyHbie BbIPAKEHUS U UX
oTpuLaTenbHble (POPMbI YKasbiBalOT HA MPOrHO3HbLIN XapakTep 3asaBneHuin. Takue 3asBrneHus
He npeacTaBnalT cobOM 3aBepeHuss UMW rapaHTUM U coaepXkaT 3MeMeHTbl pucka W
HeonpeneneHHOCTN, BCMEACTBME Yero akTuYeckne pesynbTaTbl MOTYT CYLIECTBEHHO
OTNMYaTLCA OT NPUBEOEHHBLIX B COOTBETCTBYIOLLMX 3asBMNEHMSIX MPOrHO3HOIo Xapakrepa.

HacTtosiwee cooblueHre He npeacTaBnseT cobow 1 He JOMKHO paccMaTpmUBaTbCA, MOJSTHOCTBIO
UM 4YaCTUYHO, Kak MpeasiokeHne unm nodyXkaeHue K MHBECTUPOBaHUO B KomnaHuwo vnm
Kakoe-nnbo Apyroe rpuauvyeckoe nuuo, U akumMoHepam KomnaHum He criegyet 4pe3aMepHo
nonaratbCsl Ha CoAepXallmecs B HEM 3asiBNIEHNsI MPOrHO3HOrO xapakrtepa. 3a UCKIIYEHNEM
cny4aeB, npefyCMOTPEHHbIX COOTBETCTBYIOLLMMU MNpaBunaMn JUCTUHIA U NPUMEHUMbIM
3akoHogaTenscTBoM, KomnaHus He npuHuMaeT Ha cebs 0693aTenbCTBO akTyanuanposaTh Unn
N3MEHATb Mobble NPOrHO3HbIE 3asiBMeHUsI C Yy4eTOM COObITUMI, NpomusoLleanx nocne Aatbl
HacTosLWero oo bABNEHUS.
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, IN,
INTO OR FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A
VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION

Zhaikmunai LLP

Full Year Results for the Year Ended 31 December 2023
Delivering our mixed-asset energy strategy
Uralsk, 19 April 2024

Zhaikmunai LLP, a subsidiary of Nostrum Oil & Gas PLC (“Nostrum” or “the Company” and
together with its subsidiaries “the Group”), an independent oil and gas company engaging in
the production, development and exploration of oil and gas in the pre-Caspian Basin, is pleased
to announce Nostrum’s consolidated full year financial results for the twelve months ended 31
December 2023 (“FY 2023"), together with the publication of its 2023 Annual Report.

Nostrum's management team will present the FY 2023 Results and will be available for a Q&A
session with analysts and investors at 2pm UK time, 22 April 2024. If you would like to
participate in this call, please register by clicking on the following link and following instructions:
Results Call

Arfan Khan, Chief Executive Officer of Nostrum Oil & Gas, commented:

“2023 has been a transformative year for Nostrum, as it commenced execution of its mixed-
asset energy strategy by implementing key catalyst projects.

We successfully completed the restructuring of our bonds, leading to a strengthened balance
sheet and helping to safeguard our cash reserves. This financial stability enabled us to expand
our upstream portfolio, notably through the acquisition of the Stepnoy Leopard fields and
commencement of a limited-scale drilling program at the Chinarevskoye field. In our midstream
business, we achieved a major milestone by starting to process third-party feedstock from Ural
Oil & Gas (“Ural O&G”) in our gas treatment facility.

The financial performance of the Group in 2023 was helped by the improved production
performance from the gas-lift expansion and improved netbacks under new off-take
agreements. However, revenues decreased year-on-year by 40% due to the continued high
production declines of the mature Chinarevskoye field, in combination with lower average Brent
prices of $82/bbl compared with $101/bbl for 2022. Consequently, our EBITDA was reduced to
US$42 million, with an EBITDA margin of 35.2%, reflecting the impact of reduced revenues
against a largely fixed operating cost base.

In 2023, we further strengthened our ESG task force. As evaluated by Sustainalytics, our ESG
Risk Rating improved to 30.1 from 40.1 in 2022, transitioning Nostrum to within 0.1 point of the
“Medium Risk” categoryand ranking Nostrum among the top 10% best ESG performing
companies in the Oil & Gas Exploration and Production sector according to Sustainalytics
ranking.

As we transition into 2024, | am enthusiastic about the future and the forthcoming commercial
opportunities. Nostrum is poised to advance its strategic objectives, contributing to regional
development, supporting Kazakhstan'’s energy transition, and enhancing value for our investors
and stakeholders.”
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2023 Highlights

Financial

Revenues of US$119.6m with average 2023 Brent prices of US$82/bbl (FY2022:
revenues of US$199.7m, average Brent price of US$101/bbl). From 2023, the
Company negated the adverse impact of Urals-Brent spread on oil and gas condensate
exports, by using alternative delivery routes and destinations which resulted in
improved netbacks in 2023 vs 2022.

EBITDA' of US$42.1m (2022: US$115.7m) and EBITDA! margin of 35.2% (FY2022:
57.9%).

Unrestricted cash position at 31 December 2023 of US$161.7m (31 December 2022:
US$233.6m). US$25.2m remained as restricted cash at 31 December 2023 (31
December 2022: US$31.0m), including US$16.5m held in a debt service retention
account under the terms of the bond trust deeds (31 December 2022: US$22.8m in
escrow account under the forbearance agreement).

The Group continued focusing on cost optimisation to help manage liquidity, with
increases necessary to support the growth projects such as Ural O&G processing and
Stepnoy Leopard appraisal and project development.

Operational

Chinarevskoye Field

Daily production after treatment averaged 10,091 boepd (2022: 13,200 boepd).
Daily sales volumes averaged 8,874 boepd (2022: 12,524 boepd).

Two-well drilling programme commenced to keep the balance between investment in
risk-based opportunities and maintaining our license commitments for the
Chinarevskoye field.

Successfully launched the expansion of Gas lift system, almost doubling thew total
field gas lift capacity and helped to slow down the production decline from the
Chinarevskoye field.

Total Proven plus Probable (“2P”) reserves of 23.2 million barrels of oil equivalent
(“mmboe”) and together with 8.2 mmboe of Possible reserves a total “3P” reserves of
31.4 mmboe, based on the management’s estimates updated from the annual reserves
audit conducted by Ryder Scott as of 31 December 2022.

Stepnoy Leopard Fields

Acquisition of 80% stake in Positiv Invest LLP for a cost of US$20 million, commencing
the transition to a multi-asset company.

2-well appraisal programme close to completion.
Final Investment Decision approved for the initial field development phase of the

Stepnoy Leopard fields, budgeted at US$100 million gross and planned to be financed
from the Company's own cash reserves and forecast project cashflows.

Ural Oil & Gas Processing
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The tie-back project commenced with 300 th.m?3 of raw gas per day from U-21 well in
December 2023 and continues to ramp-up. Ural O&G plan to connect an additional four
wells during H2 2024 with an estimated 1.5mn m3 of raw gas per day from these four wells.

This collaboration with Ural O&G represents a pivotal moment for us as we expand the
utilisation of our world-class treatment facilities and position ourselves as a preferred
partner for handling and processing third-party gas in Western Kazakhstan. Our state-of-
the-art infrastructure is designed to process up to 4.2 bcm per annum or more of third-party
gas, offering faster processing solutions at significantly reduced costs compared to other
alternatives. The realisation of the Ural O&G tie-back project is a proof-of- concept for
commercialisation of the stranded gas-fields in West Kazakhstan that would otherwise not
be economic as stand-alone developments.

GTU-3 Gas Plant Re-start

The Company successfully re-started its ¢.$750 million state-of-the-art GTU-3 gas plant,
with an additional 2.5 billion cubic metres per annum gas processing capacity and resulting
in improved efficiency in the extraction of LPG by 15%-20%.

ESG
e Total Recordable Incidents Rate (“TRIR”) of 0.75 for 2023 (2022:1.56).
e Lost Time Injury Rate (“LTIR”) of 0.37 for 2023 (2022: zero).
e Road Traffic Incidents Rate (“RTI”) rate of zero.

e One contractor fatality in a height-related incident. The Company undertook a
comprehensive investigation and implemented measures to avoid such incidents in the
future.

e ESG Risk Rating, from the from the international rating agency Sustainalytics,
improved to 30.1 from 40.1 in 2022, transitioning Nostrum to within 0.1 point of the
“Medium Risk” category and ranking Nostrum among the top 10% best ESG performing
companies in the Oil & Gas Exploration and Production sector according to
Sustainalytics ranking.

e Nostrum joined the National ESG-Club in 2023 which unites companies that are
leaders in ESG transformation in their industries and who actively promote the
principles of sustainable development in Kazakhstan.

¢ Nostrum obtained “B-” score for the climate change module and “B-" for water security
module (according to CPD score reports).

2024 Q1 results

e The Company plans to release its unaudited and unreviewed interim condensed
consolidated accounts for the three months ending 31 March 2024 on or around 31
May 2024.

The Company’s results materials will be available to download on Nostrum’s website.

Notes to press release
TEBITDA is defined as profit before tax + non-recurring expenses + finance costs + foreign exchange loss/(gain) +
employee share-option adjustments + depreciation — interest income + other expenses/(income).
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LEI: 635400PTK7IKNQBHPQ33

Further information
For further information please visit www.nostrumoilandgas.com

Further enquiries
Nostrum Oil & Gas PLC
Petro Mychalkiw

Chief Financial Officer
ir@nog.co.uk

Instinctif Partners — UK
Guy Scarborough
Vivian Lai

+ 44 (0) 207 457 2020
nostrum@instinctif.com

About the Group

Nostrum Oil & Gas PLC is an independent oil and gas company currently engaging in the
production, development and exploration of oil and gas in the pre-Caspian Basin. Its shares
are listed on the London Stock Exchange (ticker symbol: NOG). The principal producing asset
of Nostrum Oil & Gas PLC is the Chinarevskoye field that is being operated by a wholly-owned
subsidiary of Nostrum Oil & Gas PLC — Zhaikmunai LLP, who is the sole holder of the subsoil
use rights with respect to the development of the field.

Forward-Looking Statements

Some of the statements in this document are forward-looking. Forward-looking statements
include statements regarding the intent, belief and current expectations of the Company or its
officers with respect to various matters. When used in this document, the words “expects”,
“believes”, “anticipates”, “plans”, “may”, “will”, “should” and similar expressions, and the
negatives thereof, are intended to identify forward-looking statements. Such statements are not
promises nor guarantees and are subject to risks and uncertainties that could cause actual
outcomes to differ materially from those suggested by any such statements.

No part of this announcement constitutes, or shall be taken to constitute, an invitation or
inducement to invest in the Company or any other entity, and shareholders of the Company are
cautioned not to place undue reliance on the forward-looking statements. Save as required by
the relevant listing rules and applicable law, the Company does not undertake to update or
change any forward-looking statements to reflect events occurring after the date of this
announcement.



