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(B mwctqax KcBaxcmaHcKux meHze)

1. Onucantre Aesrelbuocrrr

Axquouepnoe O6qecrso <Teuipnr:uur> (4anee no reKcry - <Kounanr.u>) 6ruo o6pa:oeaHno 5 uapra 2001 rola
B coorBercrBlrrr c 3aKoHoAareJIbcrBoM Pecrry6nuxu Kagaxcran. OcnoeHofi AetreJrbHocrbro Kounanlu'r tBJUIerc{

npeAocraBJrenrae o6opyAoBaHl4t B (pranaucoarrfi JIII3I{Hr.

3aperucrpuposaurcrfi o$uc KonanaHrrlr HaxoArrrct no aApecy: Pecrry6lura Ka:axcran, r. Aluarrt, np. A6at 68174.

Konraqecrso pa6oruuxon Korralanr,u no cocrorHr{ro na 30 ruonr 2012 roaa cocraBJlfno 27 qenonex (3 I lexa6ps
20ll:29 venoner).

flo cocrosHruo na 30 ruons 2012 rola o6rssreHHlIfi I{ orIJIaqeHHbIfi lcanuran KoM[aHI{n cocraBlrJl 1.560.000

npocrbx arqufi.

O6uaq qacrr

Hacrorrqaq (luuauconax or.r€firocrl, noAroroBJreHa B coorBercrBl{I,I c MeNuynapoAnsud craHAapraMl'r

Quuauconoft orqErnocru (4alee no reKcry - (MCOOD).

Hacrorqar t[unauconar orqdrnocrl qpeAcraBJleHa B Tblctqax reHre, 3a I{cKrroqeHI,IeM AaHrrbIX B pacqere Ha oAlry

aKuuro.

,{anuax (pr,tranconar orqerHocrb rroAroroBneHa B coorBercrBl{u c qpI4HqLInoM y{era no $arruvecrru 3arparaM,

3a rrcKJrroqeHr{eM orMeqeHHoro B pa3,[eJre "OcnosHbIe rroJroxeHut yrerHoft rrorurltKlr". Haupnrtep, npolI3BoAHbIe

(punauconrte rrHcrpyMeHrbl oIreHIrBaJI[cb no cqpaBeAJlr'rsoft cton'Iocru.

(DnHaHcosure aKTuBbI

II ep e o ru aa atbH o e np u3 H aHu e

B coorsercrBr4lr c uoJroxeHr{rMrr MCOO (IAS) 39, (funanconrre aKrIaBbI r<laccu$r,Iryrpylorc{ xar (puHaHconr're

a6rr{Bhr, lepeoueHrrBaeMbre rro c{paBeAJurBofi cronuocrur uepe npu6uJlb I4JII4 y6rtror; KpeAIrrbI ra ge6uropcrar

3aAoJrxeHHocrb; trHBecrr{rlr4r{, yAepxlrBaeMbre Ao noralueHl4-r; $r,ruanconue aKT[BbI, IaMelorq[ecfl B HaJrr4trr4v NIA

npoAaxr.{. flpu nepnouaqaJrbHoM orpaxeHr.rrr B ) rere (prananconrre aKrI{BbI oqeHl{Balorcf no c[paBeAlruofi

crorrMocrr4. B cnyrae, ecJrr4 rrHBecrr{q[r.r He xnaccuQr,rqupyrorc{ rar (prznancoBble aKTI{BrI, [epeoueHl4BaeMble rlo

cnpaBeAJrrrrBoft cromr,roctr.r uepes upu6uJlb r{Jrr{ y6rrrox, To rrpu orp€I)KeHrllr B orqerHocrrr K r{x clpaBeAr[eofi

cror4Mocrr{ npn6annnorct HenocpeAcrBeHHo cBr3aHHbIe c HIMI{ 3arparbl rlo cAeJIKe. llpu nepnoHaqaJlbHoM

orpaxeH1rr,r B yrere Suuanconrx aKTr{BoB Kounannq [pucBal{Baer pIM coorBercrBylou{ya Karefopruo, I{ B

4a;rruefiureu Mo)Ker nepexlaccu$Hqr,IpoBarb $nnanconrre aKTITBII B onpeAeJIeHHbIX cJD larx, KaK orlucaHo HI{xe.

flama npu3HsHat

Bce crau4aprHbre o[epaquu no noKy[Ke rr lpo4axe Qunanconrx aKrI{BoB orpaxarcrcr Ha Aary o[epaquu, r.e. Ha

Aary, KorAa KoMnanra.f, 6eper ua ce6q o6s:areJrbcrBo rro noKynKe alrrTuBa. K cran4aprHuM onepaIIIzrIM no noKynKe

wrrr qpo4al6e orHocf,rcf, onepaqr{r,r no noKynre I,rnu npoAaxe (lrananconlrx aKTrrBoB, B paMKax Koropblx rpe6yercx

rrocTaBKa aKTrrBoB B cpoKrr, ycTaHoBJreHHbre 3aKoHo,uaTeJIbcTBoM I4JII{ 4pI{HtTbIe Ha pbIHKe.

Onpedeneruue cnpaaednueoil cmoutnocmu

Cnpaee4nruarr cror4Mocrb SuHauconrx r,rHcrpyMeHToB, TopfoBnt KoropblMl'r Ha ofierHylo Aary ocyEecrBJl{ercr

Ha aKTrrBHoM pbrHKe, onpeAeJrf,erc{ Ha ocHoBanrau pbIHotIIsIX KorI4poBoK I{JILI KorI4poBoK AI,InepoB (xoruponrr ua

noKynry AJrr AJrr.rHHbrx noguqufi r{ Korr.rpoBKr,r Ha npoAaxy AJIt KoporKl{x nosuqni), 6eg nrrqera 3arpar rlo cAeJIKe,

Cnpaneglmar crorrMocrb nporrrD( Sr,rHauconux I,IHcrpyMeIrroB, ToproBrs KoropbIMH He ocyilIecrBJlterc{ Ha

aKTrrBHoM pbrHKe, o4peAeJrf,erct c [cloJrb3oBanrreM noAxoptrtrI{x MeroAr{K oIIeHKrr. MeroAI,rxra oIIeHKI{ BKJIIoqa}or

Mo.qeJrb Ha ocHoBe .rncrofi lpnne4ennofi cror{Mocru, cpaBHeHI,Ie c aHaJIofwIHbIMI{ I,IHcrpyMeHTzlMI4, Ha Koropble

cyulecrByror rlerrbr Ha na6moAaeuoM pbrHKe, MoAeJIu oIIeHKI{ orrqlronoB r{ Apyrue M0AOJIIT oqeHKrr.

Cpedcmea, npedocmaaneHHbre KilueHmsJlt a defiamopcxan sadonilceHnocmb



Cpe,4crna, qpeAocraBJreHHbre KJrr,reHTulM, H ge6uropcrar 3aAonxeHHocrb rBrsrorc{ HeIporr3BoAH6rMr4

Sr.ruanconrrlrrr aKTr{BaMr,{ c tpurcuponaHrrbrMrr r4Jur orlpeAeJureMbrMu rrJrarsxaMrd, Koropbre ue o6parqarorcr Ha

aKTr{BHoM pbrHKe. Corrtaureril,rs no HrrM He 3aKrroqarcTcr c HaMepeHr{eM He3aMe4nureruuoft unrr KparKoBperuennof
nepenpoAaxrr, 14 He xraccutllrqupyrorcf, KaK ToproBbre rleHHbre 6yuarra, rr He npeAHa3HaqeHbr B KaqecrBe
r{HBecrIluIloHHbIx IIeHHrIX 6yuar, rrMeloullaxc{ B HilJrr{rrrrrra AJr.rI npoAaxr.r. Tarlre aKTrrBbI ) {IrrblBalorct no
rrMoprr{3r{poBannoft crorauocru, c uc[oJrb3oBaHrleM MeroAa srp$errruuofi cranrn. AoxoArr u y6rrrxu npr{3Halorc{
s or.rere o coBoKy[HoM AoxoAe rorla, KorAa rrpeKpatrIeHo npr,r3HaHr{e cpeAcrB, qpeAocraBJreHHbrx KJrI{eHTaM, I,I

ge6uropcxofi 3aAoJrxeHnocruu:l.r4 npor43orrrJro rax o6ecqeueHr{e, a raK)r(e qepe3 npoqecc aMoprrrnaurzr4.

BsauMossuem

Bgarauogaqer (prananconrrx aKT[BoB ra o6-flgarerucrB c orpa)KeHlreM ToJrbKo qr{croro canEAo B ortlere o
t[uuauconou uoJroxeHlru ocyqecrBnflercr roJrbKo npv Hzurl{rrr,{u rcpr,rAmecKlr 3aKpenrleHHofo [paBa npollrcBecrlr
B3arrMo3aqeT r{ HaMepeHrr{ pe€IJrrBoBaTb aKTuB oAHoBpeMeHHo c yperyJrr4poBaH[eM o6-f,sarenrcrsa. 3To, KaK

qpaBr4.tro, He BbrnoJrH{ercr B orHorueHr{r,r reHepaJrbHbrx coHrar[enufi o B3ar{Mo3aqere, r{ coorBercrByrorur4e aKTI{BrI

u o6ssaremcrBa orpaxaarcr B ofiere o (pr,rnanconoM rroJrox(eHrar{ B floJrHoft cyr\{Me.

If ep erutaccu trt uxaqun Qun ancoe otx aKmu6 o B

Orananconrrft aKTlrB, xnaccur[uuuposaHnrrfi KaK rrMerouufics s Harll.rulr Nrs, qpoAaxo4, ecJrrr oH coorBercrByer
onpe.qeJreHr4ro KpeAr{ToB u Ae6r,rropcKoft sa4orxenHocrrd, Mo)Ker 6rrru nepernaccutpuqupoBaH B Kareropl4ro
(peArrroB n 4e6uropcnoft gaAonxeHHocrrr, ecru KoMnaHr{f r{Meer HaMepeHr{e rr Bo3MoxHocr6 yAepxl4Barb

Aannrrfi aKrr{B B o6ospruorrr pynyrqrr r.rJrr.r Ao florarueHr{-fl.

@lrsauconnre aKrr4Bbr nepernaccu$uqupyrorcr rro cqpaBeAJrrmoft croralrocrr4 Ha Aary nepeK4accu(lr.rxaqIzrE.

AoxoArr n pacxoAbr, [pr{3HaHrrbre paHee B ofiere o coBoKyrrnoM AoxoAe, He cropHllpyorcx. Cupaael.Iil4Bas.

crorrMocrb ([rauauconoro aKTrrBa Ha Aary nepexnaccutpnKarllrr{ craHoBlrrct ero nosoft rrepBoHarlzulbrtoir uttu
aMopTr.r34poBaHHofi cTolrMocTbro.

[enexHue cpeAcrBa H rrx SKBuBaneHTbl

,{eneNnrre cpeAcrBa rr rlrx gKBlrBzuIeHTbI BKJIIoqaIor s ce6.f,

(pnnaucorrrx ) {pexAeHu{x co cpoKoM noralrleHlrt B TeqeHI{e

o6peueueunue KaKr{Mr.r-Jrrr6o 4oronopnuMu o6r3arenbcrBaMr{.

HrlJrr{rrHbre AeHe)KHbre cpeAcTBa, cpeAcTBa B

AeB{HOCTa AUeft C AaTbI BO3HIIKHOBeHTUI, He

BcrpoeuHure rrporr3BoAHbre Qunanconue rlHcrpyMeHTbt

flpousno4uue trHcrpyMeHTbr, BcrpoeHHbre B cocraB Apyr[x Sunaucourrx uucrpyr\{eHToB, ) Ir{TblBttrorcs orAenbHo
r{ orpaxarorcr rro cupaBeAfir,rsofi cror.rMocrr{, ecJur r{x prrcKr.r u xapaKTepr,rcrr4Kr,{ He l{Meror recHoit cstgu c plrcKaMrl
rr xapaKTepucTr,{KaMr4 ocHoBHhrx AoroBopoB, a callIvr ocHoBrrbre AoroBopbr He rrpeAHa3HaceHbr .4rrf, 4poAaxl{ rI H9

flepeorleHr{Birrorc.f no cnpaBegraoft cronuocru qepe3 npu6ulr n y6rrror. Bcrpoeurure 4poI,I3BoAHbIe
r{HcrpyrleuTbr, Bbr,qeJleHrrrre LI3 ocHoBHoro AoroBopa, } {rrrblBalorct no cqpaBe4l{Bofi cronraocru, qpu 3ToM Bce

I,I3MeHeHI,rf, cnpaBe4rrBofi croravocru orpaxalorcf, B orr{ere o coBorynHoM Aoxo.qe B cocraBe rrltcrblx

4oxo4or(pacxogon) no onepaqu.rrM B r,rHocrpaHHofi Biutrore (amuHr;. PeanngosaHrtre AoxoAbI no nporBBoAHbIM

Qmanconuu r.rHcrpryerrraM, BcrpoeHIIbIM B AoroBopbr no qpeAocraBJreHlrro tprlnancoeoro JII43rIHra orpaxalorct B

ofiere o coBoKyrrHoM AoxoAe B cocraBe [poIIeHTHbIX AoxoAoB.

3aenlnsre cpeAcrBa

BrrnyrueuHue (frananconrre uHcrpylueHTbr l,rJur r4x KoMloHeHTbr xraccra$uqupylorct KaK o6t3areJlbcrBa, ecJII{ B

pe3yJrbrare AoroBopHoro corJlarueHl,It Kounarurr r{Meer o6f,3areJlbcrBo ru6o nocraBr{Tb AeHexHbIe cpeAcrBa I4nH

r.rHble Qr.rHancoBbre aKTrrBrr, llr6o uc[oJlHrrrb o6{3arerbcrBo r{HbrM o6pa:ou, qeM [yreM o6nrena Qrarcnponannoii
cyMMbr ,{eHexrrbrx cpeAcrB rrJrr4 ApyrrD( ([unanconrrx arrrrBoB Ha QI,IKcupoBaHHoe KoJII4tIecrBo co6crBeHHHX

AOJreBbrx r.rHcrplMerrToB.

3aeuHue cpeAcrBa, Koropbre BKflroqaror cpeAcrBa KpeAurHbrx yrpeN4ennfi Ii BbrnyIrIeHHbIe AoJIroBbIe ueHHbIe

6yuarH, [epBoHaquurbHo rrpr,BHarorcfl rro cqpaBeAJrr.rBofi croultocru floJr)qeHrrblx cpeAcrB, 3a BblqeroM pacxo.{oB,

HenocpeAcrBeHHo cBtr3anHbrx c rrpoBe4eHI,IeM cAeJrKr{. llocne uepBonaq€IJlbHoro npl,BHaHrrt 3aeMHbIe cpeAcrBa

oqeHlrBarorcr no aMoprlr3r{poBaHuoft cror{Mocrrr c ucnoJrb3oBaHl,reM MeroAa eQQer<rrannoft craaxu
Bo3HarpaI(Aenux. [oxogbr r,r pacxoAbr nprtHarorcfl B orqere o coBoKyrrHoM Aoxo,qe, KorAa npexpalqaercf,
npr,r3HaHr.re 3aeMHbrx cpeAcrB, a rarxe B pe3yJrbrare npoqecca aMoprl{3altrrru, Ecnu Konrnanras npno6peraer
co6crneulryo 3aAoJIXeHHocrb, oHa yAzlJlf,erc{ u3 orqera o (buHaHcoBoM noJloxeHutr, a pa3le.vlla Mex(Ay

6anancosoft cror{Mocrbro obr3arerbcrBa u yruraqeHHbIMI,I cpeAcrBaMu nprl3Haercr B orqere o coBoIq{IHoM AoxoAe.

Apenaa



(Dunancoauil ausuaz - RounaHun B K&qecmge ilusuazodamew

Kounanux orpa)Kaer ge6uropcryro 3aAoJrlKeHHocrb no apeHAHbIM rrJlare)KaM B c).MMe, pannofi qllcrblM

urrBecrrrqr{rM B apeHAy, Haqr4nat c Aarbr Harrilra cpoKa apenArr. @llHancosHft .uoxoA krc'rtrclrflercs. rro cxeMe,

orpaNaroqefi [ocrof,HHyro [epnoAr{qecKyro HopMy AoxoAHocrI,I na 6alancoBylo cyMMy rrucrblx urlsecruqIlfi.
Ilepronauanrurre nprMbre 3arparbr ) rlrrbrBarorcr B cocraBe nepnouavanrnofi cl.trlMrl 4e6uropcxofi
3aAOJDKeHHOCTT,T nO apeHAHbIM [JIareXaM.

Arrrmlr, r{pr,ruaAJrex(arq}re Kounanrarr, Ho {BJrrroqlrecf, rrpeAMeroM (prananconoro JIU3I{Hra, BKrIoqeIsI B

Quuauconyro orqeurocrr r<ar <grzcrrre uuBecrrrquu r (punanconrrft rrrrzur>>, qro npeAcraBnrer co6ofi o6rqze

uHBecrlrrlr{rrr B Jrr43r,rHr 3a BbrqeroM nesapa6orannoro (pranaucoBoro AoxoAa. Hesapa6orasrnrft tpuuanconrrft 4oxo4
aMoprr.r3r{pyercfl 3a nepI,IoA Jrlt3rrHra, c ilpl4MeHeHr,reM MeroAa aHHyrrrera, AJI' noJDruIeHrrf peryffpHoft AoxoAuocrra
Ha qucrbre HHBecrrrqrru n (puuauconrril lugunr.

Cpororrl Jrrr3trHra crrr4Taercr HenpepbrBaeMrrfi nepno4 B TeqeHI{e, Koroporo Jllt3lrHronoJlyrrarerb o6ssancs

yAepxr{Barb aKTuB B Jrrr3r,{Hre, a raKxe mo6rre 6ynyuue ycJroBr,It, rro KoropblM Jlrr3l{HroloJDtlarenb IrMeer npaBo

rIpoAoJIXr{Tb Jrlr3I{Hr aKTIdBa c 6y4yurraula ruIarexaMlr nnn 6es r{I,DL I{ npo Koropble B MoMeHT Haqzua JrI43I{Hra

MOXHO C yBepeHHOCTbIO CKa3ATb, qTO JII{3I4HrOnOJryrraTeJrb AaHHbIMI'I yCJIOBII{MI'I BOCIIOJIb3yeTC{.

O6rqman uHBecrrrqwrMlr B Jrtr3uHr rBJrrrercf, cyMMa Mr,{HrrMuulblrblx JItI3uHroBbIx ruareNefi no QLrHauconouy
Jrrr3I,IHry K noJryr{eHlllo JII{3r{HroAareJIeu. MranrnuanbHblMrr JII{3I{HIoBrIMI{ [JlarexaMil rB]tflrorcr [JIare]KIr B

TgqeHrre cpoKa Jrr43rrHra, KoTopbre AoJrxHbr ocyrqecTBJl[Tbct JII{3I{HrOnOJIyqaTeJIeM, He Cr{lrTafl BbInJIaT 3a ycJIOBITIO

apeH.qy, crorlMocrb ycJryr r4Jrr.r HzlJlorr{, Koropble 6rrnn ynnaueHbl JII{3r{HroAareJIeM I{ AoJDKHII 6rrt euy
BO3MeIqeIrbI.

Hesapa6oraunuirl rfuuancoBbrM AoxoAoM .f,Bfl-flercr pa3Hrrqa MexAy o6Uefi cyrr,rrvrofi MTIHI4MUIJIIHLIx JIIr3I4HroBbIX

mrarexefi no $uuancoBoMy Jrr.r3trHry K loJryrreHr{ro Jrr{3rrHroAareJleM n reryueE crol4MOcrblo ,{aHrIbIX

Mr{HrlMiuIbIIbIx Jrrr3r{HroBblx rurareNefi, paccqr.{TaHHblx no I{crloJlb3yeuofi B JII,I3I{Hre craBKe Bo3HalpaxAeHus.

Hcnonrlyeuoft n $unancoBoM JII43r.rHfe craBKofi Bo3Ha{paxAeHl{f, f,BJlnercf, Ar{cKoHTI,lpoBaHHa{ craBKa, Koropaf, B

MoMeHT Haquua Jrlr3r{Hra flpr{BoAlrr o6rryto cWMy Mr4HI{MzIJIrHbIX JrH3I{HroBbIx rurarexefi x cnpanegltmotr

cror,{Mocrrr aKTr{Ba, nepeAaHHoro n (pnnauconrrfi nusuHr.

CupareArmoft cror,naocruo f,BJrrercr cyMMa, 3a Koropyro MolKHo o6uensrr aKTI,IB, uepe4anurrfi B JII{3I4Hr, I4JII{

rtoracu:rb o6sgarerlcrBo Me)r{Ay KoMnereHTr{brMrl cropoHaMl{ np}r Irur xeJIaHIrI{ I{ B xoAe o6lrqnoro 6usueca.

Onepaquoaruun apeuda - Ronnaaun B Kstrecmne apeadamopa

Apeu4a lrMyulecrBa, npu xoropofi apeHAoAareJrr Qarruuecru coxpaHf,er sa co6ofi pI4cKLI u BbIro.{bI, cBf,3aHrlble c

npaBoM co6crseHHocru na o6rerr apeHAbr, xlaccu$urgapyerc.n KaK olepaqrroHHafl apeu4a. flnarexlr no AoroBopy
ollepaquoHHoft apen4u paBHoMepHo c[rrcbrBarorcfl Ha pacxoAbl B TeqeHue cpoKa apeHAbI LI ] {ilTblBalorct B cocraBe

lporrrD( onepaqrroHHblx pacxoAoB.

Onepaqaoanun apenda - Rotwnanun I Kaqecmne apeadodamenn

KoMnanru orpaxaer B orqere o t$unanconoM IIoJroxeHLIH aKTLIBII, f,BJUITqI{ect npeAMeroM onepaquouuoft

apeHIbr, B coorBercrBr4ra c Br,rAoM aKTr.rBa. Apen4nrrfi AoxoA rro AoroBoptlM olepaql,IoHHofi apeu4u paBHoMepHo

orpaxaercr B orqere o coBoKylHoM AoxoAe B TeqeHue cpoKa apeHAbI. CororynHat crorrMocrb Jlbror,

npeAocTaBJreHHbrx apeHAaTopaM, paBHoMepHo oTpaxaeTct KaK coKpautreHue apeHAHoro AoxoAa B reqeHl4e cpoKa

apeHA6r. flepnouavalbHbre [pflMbre 3arparbr, rroHeceHHble B cBf,3lt c AoroBopoM onepalll4onuofi apeHAu,

npu6annroorcs r 6anaHcosofi croliluocrll aKTI,rBa, cAaBaeMoro B apeH4/'

O6ecueHeur.re QuHauconutx aKTltBoB

Ha raNgyro orqerHyro 4ary Kounaru4f, oqeHr{Baer HaJrr{rrue o6rerrrgrnrx 4pLBHaKoB o6ecqenenr,rs (prauanconoro

aKTlrBa r{Jrrr rpynrrbr (flrnanconrrx aKTtrBoB. (Druancosrrfi aKTI4IB rrJrtt rpyuna $nnanconrrx aKTrrBoB ycJIoBHo

onpeAeJurrorcx xar o6ecqeHeHubre rorAa, I{ ToJrbKo rorAa, KorAa cyqecrByer o6terueHoe cBI{AereJIbcrBo

o6ecqeuenras B pe3yJrbrare oAHoro unu 6onee co6rrrlrfi, npolr3olueAlu{x nocJle [epBoHaalrulbHoro npI{3HaHI{fl

aKrrrBa (npou:oue4lruilr <<crryuafiHacryrrJreHrrur y6rnno), u cnyrafi (unr,r cnyran) HacrymIeHLLl y6rnra oK€l3blBaer

BJrr.r{Hr{e Ha oxr,rAaeMbre 6yAyrw{e rroroKrr AeHexHbrx cpeAcrB or Snnauconoro aKTIrBa I{JII{ rpynrrbl $rauanconrrx
aKTIIBOB, KOTOpOe MO}CHO HaAeXHO OqeHUTb.

flpusuaru o6ecqenernar MoryT BKttroqaTb cBr4AereJrbcrBa roro, qro 3aeMIIII,IK |4JIH rpynna 3aeMqI'IKoB I4MeIor

cyqecrBeHrrbre $uuanconbre 3arpyAHeHr,rr, Hapyruaror o6sgareJlbcrBa rro BblrrJlare Bo3HarpaxAerrvfl wrv ila
ocnosgoft cWMe AoJrra, BbrcoKyro BepoflTHocrb '6arrporcrna rmll QI,IHauconoft peopranlr3arEn, a raKnte

cBrrAereJrbcrBo, Ha ocHoBauuu unQopuagv c ua6lroAaeuoro pbIHKa, cHrD(eHI4{ o)KI{AaeMbIx 6ylyurrx rloroKoB

AeHexHbrx cpeAcrB, HarlptrMep, rr3Meuenwr B ypoBHe [pocpoqenHblx marexefi I{JIrr gKoHoMI,FIecKI{x ycJloBl4-f,x,

Koropbre KoppeJrr,rpyar c y6rrrxauu no aKrI{BaM.

B ornoueuur.r $uuancoarrx aKTuBoB, ) rer Koropbrx npor.r3BoAlrrcs no aMopru3raponaHuofi croLIMocrII, KoNruarus

nepBoHaqalbHo orleHlrBaer Ha r,rH,qrrBnryamnoft ocnoBe Har[que o6rerrrmnrrx qpI4I3HaKoB o6ecqeneuuq Arts



orAeJrbHo 3HaqnMbrx {uuanconrrx aKTr,rBoB, r{Jrr,I B coBoKyrrHocrrr gra $uuancoBblx aKTI{BoB, Koropble He f,BJUIIorct

orAeJrbHo 3uaqrrMbrMr4. Ecnn KounaHr{r peruaer, trro rro (prmancorovy aKTIrBy, oIIeHeHHoMy Ha vlg'I:vrBuIyalrsofi

ocHoBe, He cyuecrByer o6beKTIdBHbIx npIr3HaKoB o6ecIIeHeHI,I{, He3aBucHMo or roro, f,BJl{ercs rI4 oH 3HarII'IMLIM,

Kov11anr,Iln BrJrroqaer gror aKTr{B B rpynrry (punauconrrx aKTI,IBoB c aHaJronaqrlblMr{ xapaKTepI{crI4KaMIr KpeAurHoro

prrcKa r.r oqeHlrBaer rax Ha npeAMer o6ecrleHenvrs, Ha coBoKyrluofi ocHoBe. Artuntt, Korophle oIIeHI'IBarorcs Ha

npeAMer o6ecrleHeHur Ha nHAr{Br{AyanbHoft ocHoBe, B orHoIueHrII,I Koropblx rrplraHalorc{ y6rrrru or o6ecIIeHeHI'It,

He AoJrxrrbr oqeHrrBarbcr Ha npeAMer o6ecqenenlrx Ha coBoKynHoft ocnose'

B clyrae H;Urr{rrr4l{ o6rerusu6x cBraAereJrbcrB rroHeceHla{ y6rrxoe or o6ecueHeHllt cyMMa y6rrrxa 4peAcraBJlter
co6oil pasnzrly MexAy 6arancoeoft cror{Mocrbr) aKTI,rBoB u qpI{BeAeHHofi croll\locrblo oIIeHoaIHbrx 6y.uyruux

noroKoB AeHelrgbrx cpeAcrB (roropax He ) {r4TbrBaer 6yAyutne oxr{AaeMble y6rrrrr,r rro KpeALITaM, Koropble eue He

6rrnra nonecernr), BanancoBat croltMocrb aKTI4Ba cHrD(aercf, 3a cr{er l4cloJlb3oBaHrrrl cqera pe3epBa, I4 cyMMa

y6rrrra nprrpHaercr B ofiere o coBoKynHoM AoxoAe. flpoueHrnrre AoxoAbI npoAoJlx(alor HaqllcJl-arbc{ rlo

cHlrxeHHofi 6araHcosoft crol{Mocrlr, Ha ocHoBaHr{r,r [epBoHaqaJlrHoft stpQerrrasHofi npoueHTHoft craBKIr rro

arcrrrBy. Kpegurrr r{ coorBercrByoufufi p$epB cnr{cbrBarorct B cJq lae, KorAa He l{Meerct peaJIbIrbIX nepcneKTl{B

Bo3MetrIeHrr.rr, rr Bce o6ecueqenlre 6ulo pea:ntsoBauo vJII,I nepeAano Kounanun. Ecnu e cneAylorueM roAy cyMMa

orleHorrHbrx y6rnxoa or o6ecueHeHr,rf, yBeJrrrrrrBaercfl. uJrr4 yMeHbluaerc{ B cB.f,3u c co6bIT[eM, npo[3oIneAIxI{M

nocJrg Toro, KaK 6buru npr,BHarrhr y6umu or o6ecIIeHeHI,IJI, paHee qpLI3HaHHaf, cWMa y6lrrron or o6ecueHeHl{t

yBeJrrrlrrrBaeTcfl Lrrrv yMeHbrtraeTcfl [ocpeAcTBoM KoppeKTIapoBKI4 crleTa pe3epsa. EcII4 cllucaHl{e no3AHee

BOCCTaHaBJTI{BAeTC\TO CyMMa BOCCTaHOBJIeHWT OTpaXaeTc.[ B oTqeTe o coBoKy[HoM AoxoAe.

flprane4eunax crolrMocrb o)Kr{AaeMbrx 6y4yufi,rl- AeHexHbIX noroKoB AI,IcKoHTI4pyercfi rlo nepnonauansHoi't

s$Serrr,rnnofi npoqenrnofi craBKe no (bnHancoBoMy aKrI{By. Pacqer npme4eunoff crollMocrlr oxI{.{aeMbIX

6ylyurnx noroKoB AeHexrrbrx cpeAcrB no r[unancoBbrM aKTI{BaM, rIpeAocraBJIeHHbIM B KaqecrBe o6ecneueuux,

orpaxaer AeHex{Hbre cpeAcrBa, Koropbre uoryr 6rrrr noJr1nlerlbl B cJrflae o6parqeuux B3blcKa[ilrt, 3a BbIrIeroM

3arpar Ha noJr1n{eHr4e n pezrnr,r3auua o6ecue.reHrrr, He3aBI{cI{Mo or HaJITFILUI Bo3MoxHocrIa o6pau{euux B3bIcKaHH-n.

B qenxx conorynnoft oqeHKlr Ha Harrr4rrne rrprlnHaKoB o6ecqenenux tpr,rHancoarte aKTHBbI pa:6unalorcx Ha rpynrrbl,

c ) {eroM xapaKTeprrcrr{K KpeAr{THoro pr{cKa, TaKI4x KaK BI,IA aKTI{Ba, orpacJrb, reorpaQuvecKoe MecrorIoJIo)KeHI{e,

nag o6ecueqeHl4t, cBoeBpeMeHHocrb [Jlarexefi I{ npoque $axroprr.

Eylyuue AeHexlrbre noroKu no rpyrme rpnnancoaux aKTIrtBoB, Koropble oIIeHLrBzlIorc{ Ha 4peAMer obecueHeHlu

Ha coBoKylHofi ocHoBe, olpeAeJrrrnrcfl Ha ocHoBaHIl[ ucropnrlecrcofi uu$opMaul4rr B orHoIueHI{I'r y6ltrxon no

AKTI'TBAM, XAPAKTCPI'CTI,IKI,I KPCAI,ITHOTO PUCKA TIO KOTOPbIM AHAJIOIIFIHbI XAPAKTEPI{CTI{KAM IlO AKTI{BAM TPYNrIEI.

I,Icropuuecrar uH$opuaryrx lo y6rrrrau KoppeKTl,Ipyercf, Ha ocHoBe reKylqeft un$opuaqrau na na6ruoAaeuou

pbrrrKe c rleJrbro orpaxeHrrur Brrvnrlrrfl. cyqecrByroqrx ycronrafi, Koropbre He oKa3bnilJlvr Blrwlrrur Ha re roAbl, 3a

Koropbre t,rMeerc{ r,rcropr{lrecKafl unsoprr,rauur uo y6rtrxau, n ucKlrloqenufl BlrvIttnrrs. yclonnfi aa lrcropn'recrrzfi

nepr4oA, Koropbre He cyqecrB)'ror B Hacrof,trrr{fi uouenr. Oqemu lrgvenenufi r 6yayunx AeHex}IbIX noroKax

orpiD6:tror r,r coorBercrByror rl3MeHeHr{rM B coorBercrnytorqeft uuQopuaqrur na sa6ruoAaeMoM pbIHKe ga xaNAr,tfi

rog (naupnrr,rep, rBMeHeHr,rr B ypoBHe 6espa6orur5r, IIeHax Ha HeABI{XLIMOCTb, IIeHaX Ha ToBap' rIJIarexHoM

craryce r4Jrlr Apyrrx $ar<ropax, cBulereJrbcrByroqn o [oHeceHIIbIX KoMflarueft y6rtrxax u o6 m< pa:uepe).

MeroAonorrax r.r AoflyqeHrrr, r{cnoJrb3yeMbre Mfr oIIeHKrr 6yayurrx AeHexHbIX IIoroKoB, pefyntpHo

nepecMarpr,rBarorcr c reM, qro6br coKparr.rrb pacxoxAeHl{rl MexAy oueHKaMI{ y6rmon I4 $aKrusecKnMlr
pe3yJrbTaTaM!I.

Pecmpy xmyp us aqafl uaa ecmu4uit e trtunancoe uil nasaaz

Kounanrar crpeMr{Tcr, no Mepe Bo3MoxHocrl{, BMecro o6parqeurax B3IIcKaHI{JI Ha 3€ulor I.r Bo3Bpar npeAMera

Jrr,r3r4Hra, flepecMarpr,IBarb ycJroBr{f tto nrrBecrl{quxu n $uuancoBblfi JII,I3IIHr, Harrpl,IMep, npoAJleBarb AoroBopHble

cpoKrr rrnaTexa u coIJIacoBbIBaTb HoBbIe ycJIoBI,Ifl npeAocTaBJIeHI4s. JM3UIEIIA:

Yqet noAo6noft pecrpyrrypvsa\uu qpon3BoAl{rct cJle4yroqutrl o6pasorra:

> Eclu r{3MeHflerctr Bainora ransecrrilIuft n $unaHconrrft nusuur, upeKpatrIaercr nprtHaHrre npe4ugyulefi

4e6lrropcroft 3aAoJrxeHHocrtr rro SunaHconouy JII{3I{Hry, a HoBa{ Ae6LITopcKat 3aAoJIXeHHocrb rlo

Qunaucoaouy JII{3HHry [pl{3Haercrl B ofiere o $IlHaHcoBoM nonoxeullu;

> Eclu pecrpyKTyprrcaqurr He o6ycloueua $uHancorrrul,I TpyAHocrtMu Jlu3l{rlrono[f{areJlfl, KoMuaH[s

r.rcnoJrb3yer noAXoA, auzrJrorrrrrbrfi npmeureuoMy 4rts npeKpaIIIeHLIt nprcHaHlat QuHanconux o6s3arerbcrB,

onncaHHoMy HLI)Kel

> Ecml pecrpyrTypr.Barlns o6ycroBJreHa Qrauauconrrul{ TpyAHocrtMI,I JlllnnHroloJryqarerfl I'I I{rrBecrI{IIlIIr B

SnraHconrrfi Jrr,r3rrHr, crrr4rarorc{ o6ecqenenrnrMl,I flocJle pecrpyKrypla:aql4l4, Kouuauus [pl43Haer pa3H[uy

MexAy upune4enuofi cror{Mocrbrc 6y4yqrD( AeHexHrIX [oroKoB B coorBercrBl{ll c HoBrIMI4 ycJIoBLlflMI{,

Ar,rcKorrrlrpoBaHHbrx c Hc[oJrb3oBaHueM [epBoHatr€ulbnofi eQ(perrunuoft npoqenrnofi ctanru, rz 6anancosof

crorrMocr6ro Ao pecrpyKTypr.Barlurr B cocraBe pacxoAoB na o6ecqeseHrre B orqerHoM uepuo4e. Ecml

[HBecrr4rlr{u n $uaancontrft lugunr He rBJr;lrcTcf, o6ecqeneururMl,I B pe3yJlbrare pecrpyKTypl'Bawv, Korvrnaur'rq

nepecqrrrblBaer s$QexrunHya npoltreHrnyrc craBKy.



Ilpenparqeune npu3HaHUq Qunanconrrx aKTnBoB u o6qgareJrrcrs

(Duaancoearc aKmuBb,

Or,rnaucosrrfi aKTI4B (rdJII{, rAe nprlMeHuMo - qacrb (fraHaHconoro aKTuBa r4Jrr{ qacrb rpynrrbr cxoxrrD( Qunanconrrx
arrrmon) npeKpaqaer [pr,BHaBarbcr B oryere o $r,ruancoaoM noJroxeHuvr, ecrvt:

> cpoK geftcreraa npaB Ha noJrJ reHue AeHexubrx noroKoB or aKTrrBa r{creK;

> Kolrnanvfl nepellana cBorr npaBa Ha [oJI]4IeHr{e AeHe)KHbrx uoroKoB or aKTlrBa, r4Jrrr coxpaHr4na ga co6ofi
npaBo noJlytlaTb AeHe)I(HbIe noToKI,I oT aKTI,IBa, Ho upHHf,JIa Ha ce6fl. o6xsarerlcrBo nepeAarb rlrx rroJrHocTbro
6es cyuecrneunofi aa4epNrIa rperreft cropoHe Ha ocHoBaur{r4 conrarrreHrrJr o [epepacrp e1ereHr4rr; vnrn

> Kounanus ru6o (a) nepe4ana [paKTuqecKr,r Bce prrcKrr r{ BbrroAbr or aKrr{Ba, nu6o (6) He lepeAana, Ho r{ He
coxpaHter ga co6ofi Bce prrcKrl rr BbIroAhI or aKTr{Ba, Ho [epeAaJra KoHTponb HaA AaHrrbrM aKTr{BoM,

(D u a a n c o e ot e o 6nj gmer b cme a

Or,rsanconoe o6xsaremcrso [peKpalqaer [pl,BHaBarbc{ B ofiere o $r,ruanconoM noJroxeHnvr) ecJrvr o6sgaremcrso
florarueHo, aHr{yJrr,rpoBaHo, yurrr cpoK ero Aeficrsr,rf, r{creK.

Ecnra cyqecrByloqee (pr.Inanconoe o6ggarenrcrno 3aMerurercf, Apyrre4 o6rsarenrcrsoNr rrepeA reM xe
KpeAI,ITopoM, Ha orJIrrtII{bIX ycJloBl4trx, urfir ecJrLr ycroBl4rl cyqecrByrcqero o6ftareJrbcrBa 3Haqr4TeJrbHo rmMeHeHbr,
TaKaf, 3aMeHa I{JII'I LBMeHeHUt )Ar4TbIBarOTC{ KaK npeKpaueHr{e nprtHaur{rr nepBoHarraJrbHoro o6rsarerucrsa u
Harl€uo npIrBHaHI,I{ HoBoro o6rgarenrcrga, a pa3Hrrr\a s 6anaHcoeoft crouMocrrr rrpr43HaeTcfl B oTlreTe o
coBoKynHoM AoxoAe.

Ha.noroo6.noxeHue

Teryrulre pacxoAbr rro Kopnoparr{BHoMy noAoxoAHoMy
3aKoHo.rlareJlbcrBoM Pecnv6nuxn Kagaxcran.

ArrusrI E o6xsaremcrBa no orcpoqeHHoMy HaJrory ) rr4TbrB€[orc.fl no MeroAy 6zuraucoBrrx o6ssarenrcrs.
Orcpoueuuuft noAoxoAnuft naror npeAycMorpeH no BceM BpeMeHHbrM p€r3HrrrlirM, Bo3Hr{KarorqlrM MexAy
sanoronofi 6a:oft ar<rruoe ra o6xsarerbcrB r{ rax 6ananconofi cronraocruo AJrs rlerefi rfuuauconofi orqerHocrr,r.

Axrru no orcpoqeuHoMy HaJIory orpaxaercr roJrbKo n roft uepe, n roropoft cyqecrByer BeporrHocrb Harvrqufl
Aocraroqnofi HaJloroo6Jlaraeuoft npu6url{, B cqer roropoft ualoroo6laraeuofi BpeMeHHbre pa3H[rUbr uoryr 6r,rr-u

IrcnoJIBoBaIIbI. Axrranrr u o6g:arenrcrBa rlo orcpoqeHHoMy HaJrory orleHrrBzuorcr rro craBKaM H[IJrora, Koropr,re
6yayt npriraerulrbcfl B TeqeHr,re rreplroAa peaJrr,Barlur{ aKrr{Ba rrJrr,r yperyJrr.rpoBanprr o6ssaremcrna, ncxoAtr rr3

cTaBoK HaJIOra, BCTynIrBItrr.rX UnrA QaXrrAreCKU BCTynIrBrUrlD( B Clltrry Ha OTqeTHyrO AaTy.

Ilourur,ro groro, B Pecrry6nure Ka:axcrag cyqecrByror p€r3Jrr{rrHbre onepaqr{oHHbre Hturoru, nprrMerurotrtruecfl B

0THOIITeHI4IT AetrTeJIbHOCTTA KOUnanUU. TarCne HaJrOfr.{ )Arr.,rTbrBaroTcf, B cocTaBe rlpoqrD( oneparlr{oHHbrx pacxoAoB B

oTqeTe o coBoKyrrHoM AoxoAe.

OcnogHrre cpeAcrBa

Ocnonnnte cpeAcrBa orpaxarorcf, uo Qaxruvecrofi cronrocrr,r, 6e: yrrera 3arpar Ha noBceAHennoe o6cnyNvBaqr4e)
3a BbIqeToM nar<orurennofi aMopTu3aqr,ru r.r HaKorIJIeHHbIx y6rmxon oT o6ecIIeHeHpLs. TaKaf cTor{MocTb BKJrroqaeT B

ce6x sarparu, cBt3aHHbIe c 3aMeHoft o6opy4onauux, nprrrcHaBaeMbre ro Qaxry uonecenns., eclfir oHr,{ orBeqa}or
Kpr,rTep r4JrM rrp n3H aHr{_fl .

Earancosax crol{Mocrb ocHoBIrbIX cpeAcrB ortreHr{Baercr Ha npeAMer o6ecqenenus B cJr}4rae Bo3Hr{KHoBeHr{{

co6urufi I{JII,I I,BMeHeHrafi s o6ctosreJlbcrBax, yKa3brBzuorq[x Ha ro, qro 6alauconyto cror{Mocrb .qauHoro aKTr4Ba,

BO3MOXHO, He yAaCTCr BO3MeCTI{Tb.

Auoprusaqlu o6rer<ra HaquHaerc{ TorAa, KorAa oH craHoBr.rrcr .qocryneH 4rr{ r.rcnoJrb3oBaHr45.. Auoprr:aqux
paccql4TblBaercs II.{HefiIGrM MeToAoM B TeqeHlte cileAyrcrll4x oqeHoqHbrx cpoKoB noJre3Horo uc[oJrb3oBaH]rt
AKTIIBOB:

fodt't
Me6em u o$ucnoe o6opy4onaune 10
Kouurroreprr n oprrexHlrKa 4-5

l0-14llpouue ocHoBrrbre cpeAcrBa

OcraroqHas crol{Mocrb, cpoKl{ noJle3Horo [cnoJrb3oBaHl{t I,r MeroAbr HallucJreulrf, aMoprrrnarlr{r,r aKTuBoB
aHaJlrcnpylorct B KoHIIe Kax,Aoro orrrerHoro roAa rr KoppeKTupyrorcf, no uepe ueo6xoAt4Mocrr4.

PacxoAn Ha peMoHT I{ peKoHcrpyKl[tro orHoctrcfl.Ha 3arparbr no Mepe rx ocyqecrBrenufl.rr BKrroqarorc{ B cocraB
npoqpx onepaql{oHHblx pacxoAoB, 3a I{cKIrroqeHI{eM cJryrraeB, KorAa oHI{ UoAJreXar KanI{TZUIIBaI{Ir{.

HaJrory paccqr4TbrBaroTcfl B cooTBeTcTBrrrr c



I4HsecrnuuoHHas HeAButclr Mocrb

O6terrur trHBecrr,rrlr{oHHoft HeABrDKrtruocrlr, BKJIIoqafl o(bLIcHbIe g\aHnfl., npeAHa3HarIeHbI AJI-I non) reHlrt AoxoAoB

or cAaqu HeABr{xr{Mocrr.r B apeH.ry Ha ,Urr,rreJrbHbrfi cpor r{Jrr{ AoxoAoB or npr{pocra crol4Mocrl{ LlMylqecrBa,

Koropoe He r{cnoJrmyercx Kouuanraefi B Ka.recrBe ocHoBHbIx cpeAcrB.

IlepnoHaua-nuro nrudcr:uqraoHHar HeABDKrrMocrb oqeHlrBaerct [o (baKTruecKofi crom\docrll, BKJIroqzuI 3arparl'I no

c,{enKe. FanaHcogas crolrMocrb BKJtroqaer cror{Mocrb 3aMeHbI .Iacrefi cyuecrByloqefi HunecrrnluonHofi
HeABrrxr{MOCTI{, B MOMerrT, KOrAa TaKLre 3aTpaTbI IIOHeCeHII, nplr yCJIOBIu CO6nIOAeHlrt KpIrTepHeB IIpH3HaHI{f; I'r

He BKJrroqaer 3arparbr Ha rroBceAHeBHoe o6cJryxuBaHlre uHBecrI{III{oHHoro rrMyuecrea. I4lnecrrrul4ouuatl
HeABrlDKr/{Mocrb B nocJreAcrBrru oqeHuBaerct lro ce6ecroul\.{ocrlr, MrrHyc HaKoruIeHHaiI aMoprlr3aulrfl.

HrnecrraUraouHas HeABrlxr{Mocrb aMoprl{3rapyrorcf, Ha JII,IHeUHofi ocHoBe B TerreHr{e cpoKa rloJle3Horo

rrcrroJrb3oBaHr{r, cocraBJrf,rolqero 40 ner.

flpercparqeurae qpr{3Hanr{r rrHBecrrruraoHHoft HeABuxLrMocrIr ocyuecrBJl{erc{ TorAa, KorAa oHa lu6o nrr6rua,
ml6o uancerila v3brrra LI3 I{cnoJlb3oBaHr4r. u He oxl{Aaercf, rloJrfreHl4t 3KouoMrrllecKrrx BbIroA or eg BbI6bITut.

Jfto6ue AoxoAbr ra y6rrrrn or sH6rrrr4r rrHBecrr{rlr{oHnofi ueAsuNI,IMocrI,I rrprrHarorc{ s or.r€re o conorynuou

AoxoAe B ToM roAy, KorAa rlpol43ouuo sn6rrrue.

flepeno4u B lruBecrr{UuoHHyo HeABnxrrMocrb r{ r{3 r{HBecrklllrroHHoft HeABT,DKI{Mocrrr ocyuecrBJullorc{ TOJII'KO

TorAa, KorAa uMeercr rrMeHeHlre B lrcnoJrb3oBauuu. flpu nepeBoAe Ils IaHBecrlrqrroHHofi HeABrrxotMocrl{ B o6beKT

HeABr{xr{Mocrrr, 3aHr{Maelarrft co6crseHHr.rKoM, IrcxoAHaf, crouMocrb AJIf, nocneAyloulero yr6ra rnrtxercn

crrpaBeAJrrrrBoft cror,mocrrro Ha Aary [3MeHeHLur r{cnoJlb3oBaHus,. B cJl)qae ecrl,I o6beKT HeABITxI{MocrI4'

saHn\,raer6rfi co6crBeHHr,rKoM, cranoBrrrcf, l,IHBecrl{quoHnoft HeAB}IXI{MocrbIo, KoMlaHruI ) IllrblBaer raKyro

Hegnuxul,rocrb B coorBercrBrar4 c noJrr{Tr{Kof yr€ra ocnonnrrx cpeAcrB Ao Aarbl tBMeHeHI{r I4crroJlb3oBaHu{.

O6ecqenenlre ocHoBHbIx cpeAcrB rI IrHBecrIrIIrroHHofi HeABIrr(I'IMocrlr

Barancoeag cror,rMocrb ocHoBrlbrx cpeAcrB r,r r{HBecrulll{onnofi HeABIaxIrMocrIr aHanlrcl4pyerct Ha Ka}KAyro

orqerrrlro [ary NE BbrmtJreHllr o6lertos ocHoBHbIx cpeAcrB r,r lrHBecrl{ul{onnofi He.{BltxrrMocrl4, yqreHHbIX IIo

crorrMocrrr, npeBbrrrraroulefi cror.il\.rocrb r{x Bo3MerUeHrax. B rex cJD laf,x, rorAa 6anancoBat crol{Mocrb ocHoBHbIX

cpeAcrB r{ ItHBecrr,rqr4onuofi HeABl,Ixr,rMocrrr npeBbrruaer I{x pacqerHylo crol{Mocrb Bo3MeqeHI{x, crol/IMocrb

ocHoBHbrx cpeAcrB r4 r{HBecrr4rlr,{oHHofi HeABrlrxr{Mocrlr yMeHblxaercf, Ao crorrMocrlr Bo3MetqeHI,If,. Crornrocrr
Bo3MeuleHr4fl ocHoBHbrx cpeAcrB I{ r4HBecrtrurdoHHoft HeABHXrIMocrIr 4peAcraBrser co6oft 6onrruee ug gna'reuufi:

r{r.rcroft crol{Mocrlr peaJrr,Ballr4r,r u crorrMocrl,I lroJre3Horo ucnoJIb3oBaHLIl, flpu oqeme crol4Mocrl{ noJle3Horo

rrcrroJrb3oBaHur pacqernbre AeHexHbre noroxl{ 6ynyottlx nep[oAoB AI,IcKoHTI4pyIorc{ Ao lprue4eunof crorlMocrl{

c rdcnoJrb3oBaHr{eM craBKu AtrcKoHT4poBaHlr{ Ao Huuroroo6Jlo)KeHr{t, orpa)Kalorqefi TeK)'Tque pblHottHble oIIeHKI{

crorrMocrrr $ranancuponanui c yreroM BpeMeHHofi crollMocrl,I AeHer, a raKxe pI4cKoB, cBf3aHHbIx c AaHITrIM

AKTUBOM.

Tonapuo-ruarepHaJrbHbte 3anacbl

Tonapno-uarepr{urJrbnbre 3anacbr rlpeAcraBJrrror co6ofi xoH(plrcronanHoe 3aJloroBoe o6ecre'IeHr4e ulfi4 npeAMer

Jrrr3HHra r{ ) rr4TbrBarorct IIo HalrtMeHbruefi I,I3 3HaqeHlrfi: Qaxrnuecroft crol4\,Iocru u qucrofi crol'trocnr
peanr,Barluu. llracras cror{Mocrb peurn3alqlalr {BJrfiercr pacu€troft qesofi peanl,Balluu B xoAe ocyrqecrBJleHl4{

o6rrquofi AesrerbHocrr,r, 3a Mr.rHycoM pacqeTHbrx cyMM I,BAepxeK I4 3arpar HeoOxoAIa\lbIX AJII ocylqecrBJleHl{{

rrpoAaxr,r.

YcraeHslft KanuraJl

flpocrue aKrIr.M ruaccuSuqrapyrcTcfl KaK KarrLIraJI. 3arparu Ha orrJlary ycJryr rperblrM cropoHaM,

HenocpeAcrBeHHo cBr3aHHbre c Bbr[ycKoM HoBbrx arqufi orpaNarorct B cocraBe KarII{TaJIa KaK yMeHbIneHIre

cyMMbr, [orrynrguna; B pe3yJlbrare AaHHoft 3MI,IccrrI{.

,\ueudeudat

flruu4en4u nppgHalorcfl xar o6rgarelbcrBa LI Bbrqr,rrarorct I,I3 cyMMlr KarlrrraJla Ha orqeruylo Aary roJIbKo B ToM

cJrylae, ecJrr{ oHr4 6ruru o6rsareHbr Ao or.rerHoft Aarbl BruIIotII,ITeJIbHo. }IHQopMaIII4.t{ o A[BuAeHAax pac{pblBaerc{

B orqerHocrq, ecJpr oHr,r 6brJrr,r peKoMeHAoBaI{bI Ao orqerHofi Aarlr;r, a raKxe peKoMeHAoBaIIbI I'ilII{ o6bsBreHBI

nocJre ofierHoi4 
^arbr, 

Ho Ao Aarbr yrBepxAeHr.rJr $nnanconofi orqerHocru I( Bblrrycry.

Perepsrr

Pesepnu qpr.13Harorc{ TorAa, KorAa y Kouuanur.r ecrb reKylque o6ffiarerbcrna (roplr4uvecKne ITJIII BbIreKuIIoUue I43

npaxu6n) KaK p$yJrbrar nporrrJroro co6brTnfl, u npu 3ToM cyrqecTByer Aocraroquafl BepotrTHocrb orroKa

pecypcoB, rrpeAcTaBJurrotrIr4x gKoHoMrrrrecKl,Ie BbIroAbI, B qeJlflx lIcrIoJIHeHI{rI o6-s:areJlbctna u uMeeTct

BO3MOXHOCTb AOCTOBepHOTO OnpeAeJIeHU{ CyMMbI AaHHOTO O6g:areJlbcrsa.



flpurHanue goxoAoB n pacxoAoB

AoxoAu nprr3Hulrorc{ TorAa, KorAa cyqecrByer Bepo{THocrb roro, rITo Kouuanux noJr)Alnr 3KoHoMIrtIecKI{e

BbrroAbr, rr cyMMa AoxoAa Moxer 6rrrr .{ocroeepHa orlpeAelena. fux nprBHaHI4{ AoxoAa raKxe AoJIx{HbI

co6ruoAarrcr cneAyloque ycJIoBI,It:

flpoqeumuarc u qHcatozuqHbte doxodw u pacxodot

llo ece\{ $r,rnanconrru r{HcrpyMeHTaM, orIeHI{BaeMbIM rro aMoprl{3l{poBasuoft crol{Mocrl{ il [poIIeHTHbIM

(puuanconrru [Hcrpyr!{eHTaM, xlaccu(fr,rqupoBaHHbrM B KarlecrBe l4Meloulltxc{ B lrarwrvtvr Anl npoAaxl{,

nporlegTHbre AoxoAbr r4Jrr{ pacxo4u orpaxarcTcr uo eQrperrrcnofi npoqenruofi ctanre, npl4 ApIcKoI{TI'IpoBaHI4I4 rlo

xoropoft oxuAaeMbre 6ynyUue AeHe)Krrbre rrJrarexr{ r{JIu nocryrrJleHut Ha rIporDKeHIlIIrt npeAnoJlaraeMoro cpoKa

lrcnoJlb3oBaHrax $lrHancoBoro r.rHcrpyr\{eHTa Irurr{ B TeqeHve 6onee roporKoro nepnoAa BpeMeHIr, rAe 3To

npuMeHrrMo, B TorrHocrr{ npr,rBoArrcr K rrr4crofi 6anancosofi crollMocrl{ $r,rHanconoro aKTI{Ba ulu Snnauconoro
o6sgarenrcrsa. llpu pacqere yrrurbrBarorc{ Bce AoroBopHbre ycJIoBrIr no (pnHancoBoMy tlHcrpyMeHry (nanp[vep,

npaBo Ha AocpoqHoe norarxeHr,re). EaraHcosa"s crorrMocrb Qrauanconoro aKTlrBa rutu QnnancoBoro o6r3areJlbcrBa

KoppeKrr4pyercr B cry{ae nepecMorpa KoM[aH[efi oqesor ruIarexeft I,IJIII nocrynJrenufi. CroppeKrrrpoBaHHat

6arancosar crorrMocrb paccqurbrBaercr Ha ocHoBaHI,Irr nepBoHaqaJlbnofi e$$errrasHofi npoueuruofi craBKI{, a

rgMeHeHr,re 6alanconoft cror,rMocrn orpaxaerct KaK qpoqerrrHble AoxoAbI I4JTLI pacxoAbl.

B crDrqae cHr4xeHwr orpaNennoft n (punauconoft orcerHocrl,I crorrMocrll Qnnanconoro aKTr{Ba UJIIr rpynnbr

agurJronrFrHbrx $unaucoorrx aKTlrBoB BcJreAcrBr{e o6ecqenennx, qpoIIeHTIrrIe AoxoAbI 4poAonxalor [plBHaBarr'cs

no lepBoHaqaJrbHofi eS$errunnoft upouenruoft crasxe Ha ocHoBe Honofi 6anaHcoBofi crol{Mocrl4.

,Q ox od om np o d acrcu m oa qpH o-M qm epu arbH btx 3 a n ac o 6

,{oxo4u nplrcHarorcr rorAa, KorAa cyuecrBeHubre p[cKr,r r4 Bo3Harpax,{eHl{{, cBt3aHrlble c npaBoM co6crBeHHocr[

Ha rrpeAMerbr rfranauconoro Jur3r{Hra, nepeAar{bl floKyrlareJlro, lI cytllMa AoxoAa Moxer 6rru onpegeJleHa c

AocraroqHofi cre[eHbK) ToqHocrr{. [oxo4 or flpoAaxlr roBapHo-MarepuulJlbHblx 3arlacoB BKrloqaer pa3HI'II{y Me}KAy

AoxoAoM or rrpoAax r,r 3arparaMlr Ha ocytqecrBJreHl,Ie npoAax. Ce6ecronrocrb rlpoAax, orpaxeHHatr B Haqarre

cpoKa apeH,{br, paBHrercr ce6ecror,rMocrn vrw!.6zuranconofi crouMocrl,I, ecJII{ oHI{ p€l3Jll{qalorct, apeHAoBaHHoro

r,rMyuecTBa MrrHyc ArrcKoHTnpoBaHHaf, cTOI{MocTb HerapaHTl4poBaHHofi ocTaToqHofi cyMMr,L

Roauccuouuarc doxodot, noryqeHHbre 3q oKa3aHue ycrye 6 meveHue onpedereHuoeo nepuodq zpe.tveHu

Kouraccnonrrre, noJD {eHHbIe 3a oKa3aHr,re ycJryr B TerreHl.re onpeAeneHHoro nepl{oAa BpeMeHI{, Haq[crq]orct B

TeqeHue groro [eprlroAa. Taxue crarbr,t BKrroqaror KoMrlccI4oHHbIe AoxoAbI rlo 3Kcleprlte rlpoelffoB I{ npoque

KOHCyIbTaIInOHHbIe yCJIyru.

OnepaquouHrre pacxoAbl

PacxoArr ) [rrbrBaroTc{ B MoMeHT Sarcrravecnoro noJDrureHr,rt coorBercrBylotql{x ToBapoB rrJIIr ycJryr, He3aBlIcI4Mo

or roro, KorAa AeHexrrble cpeAcrBa r4Jrr,r 3KBITB€ureHTbI Aener 6rrmr BbIr[IaqeHbI, I,I noKtt3blBalorcx r SuuaHcoeoft
or.r€rHocru B ToM neplloAe, K KoropoMy oHlI orHocf,Tcf,'

Ilepecver uHocrpaHHbtx BaJrIor

Onepaqura B r,rnocrpaHHbrx Bzurrorax [epBoHar{ilrbuo y{LlrblBalorcr n $yuxqrroHtulbHoft Buurlore no o6MeHHoMy

Kypcy, Aeftcrsy1gqeMy Ha Aary oueparIHr,r. ,{eneNurre aKrr{BbI u o6{3arerbcrBa, BblpaxeHr{ble B I{HocrpaHHbIX

Bg.Jrrorax, [epecqurbrBarorcfl B TeHre rro pblHoqHoMy o6MeHHoMy KyPcY, Korl{pyeMoMy Kalaxcraucrofi (DosAonofi

ElrpNeft (ganee ro reKcry.- (KOB)) r{ 3zurBJreHnouy Haquonalrr+ru Bannou Pecrry6nzrr'r Ka:axcran na

orqer6yro Aary. HeAeneNnue arTrrBbr tI o6t3arerbcrBa, BbIpDKeHHbIe B I{HocrpaHIrbIX Btullorax,

lepecqr.rrbrBarorcx n SyuruluoHtrJrbrryrc BaJrrory no o6MeHHoMy Kypcy, 4eficrnyroqelury Ha orrleruylo Aary.

{oxo4lr 1r pacxoAbr, Bo3Hr{Karoulue npu nepecqdre ouepaquft n unocrpauHblx BZUIrorax, orpaxilorcs n oT.l€re o

coBoKyrrHoM AoxoAe KaK rrrrcrbre 4oxo4u/pacxoAbr no onepaqutM B I,IHocrpaHHoft Barlore (rypconar pa:nHqa).

HeAenexnrre CTUTbtt, OUeHHBaeMbIe c TOTTKII 3peHr4{ I{CTOpI{tIecKtTx 3aTpaT, nepecrll4TblBaloTc{ c I{CnoJIb3OBaHI'IeM

KypcoB o6ueua Ha Aarlr [epBoHarruurbHrrx onepauufi, HeAenexrrble crarbu, orpaxaeMble no cnpaBeAn[Bo[

crorrMocrr{ B rrHocrpaHHoft Barrore, rrepecql,{TblBalorct no o6MeHHoMy Kypcy, AeficrByloqeMy Ha Aary

o4peAeJleHr{fl cnpaBeAnllBoft crorar,rocrra.

PasHurlbl MexAy AoroBopHbrM KypcoM o6rr.lesa oAeJIKI.I B I{HocrpaHHofi Baffore I,I pbIHouHBIM KypcoM o6ueua, ua

AaTy cAeirKtr, BKJrroqelrbr B cocTaB AoxoAoB 3a BbIqeToM pacxoAoB no onepaql4tM B LtHocTpaHHoft sarlore. llo
cocrofHr{ro na 30 nosr 2012 n 3l .qera6ps 201I roAos o$u4lalrrme Kypcbl o6uena cocraBJIuII{ 149,42 reHfe I'r

148,40 reHre 3a I 4orurap CIIIA coorsercrBeHHo, u 187,90 reHre I{ 191,72 reure 3a I eapo, coorBercrBeHHo.

Pesepe na o6ec4eaeaue aKmaBoB u npoaeil dedamopcxoit sudonilceaHocmu

Kounarurs exeMecf,qHo npoBoArrr aHaJrrl3 Jrr{3r,rHroBoro noprt}em u ge6uropcxofi 3aAonxeHHocrl4 Ha npeAMer



o6ecueHeril.rf,,I4cxo['- Lr3 uMelolqeroc{ orrbrra, Kovuanras ucrroJlb3yer cno€ cy6terrl{BHoe c)DKAeHI{e [pI4 oUeHKe

y6rrgon or o6ecqeneHr,rrr B curyaqlurx, KorAa ga€uqur I{cubITbIBaer Qunanconrre 3arpyAHeHI'It I{ orcyrcrByer

iocraroqsuft o6r6u $arrruecrrx AaHr{bx 06 aHanoil{qHbx 3aeMqrxax. Kounauurl aHzulonrqurtrvr o6pa:ou

orleHlrBaer r3MeHeHr4fl 6ylyufrrx AeHexr{brx [oroKoB Ha ocHoBe na6moAaelr,rrrx AaHHbIx, yKuI3bIBaIoullIX Ha

He6rarolpurrHoe r8MeHeHlre B craryce norarueHr4Jr o6sgare$crB saeuurlrxaulr B cocraBe rpynnbr HnI4 lI3MeHeHI4e

Mecrr{brx gKoHoMI{rIecKux ycnonrft, Koropoe coorHocrlTcf, co cJD IatMrr HeBbIttoJIHeHlafl. o6fl3areln,crB no aKTITBaM

B cocraBe rpynflbr. Pyrono4crno r{cnoJrb3yeT orleHKrr, ocHoBaHI{bIe Ha LIcTopI,FIecKIrD( AaHlrbrx o cTpyKType

y6rrrxon 
" 

or"o111"""r{ aKTr{BoB c aHaJrorF{HbIMI,I xapaKTepl{crrtKaMu KpeAI{THoro pvcKa v o6beKTI4BHbIMl4

np"r"uuu*" o6ecqeueHus 1ro rpyn[aM (lrauaHconoro Jln3l{rila u 4e6uropcxofi 3a,uorxeHHocrl{. MeroAnxa tl

Ao[yrqegr{lr, ucrroJrb3yeMbre AJrr orleHrra 6y,4yIunx AeHexHbIx rloroKoB, peryJrf,pHo [epecMarpnBarcTct ,{JIt

cHHXeHr{{ mo6ofi pa3Hr,rrlbr MexAy oqeHKaMr4 Beposrrtlx y6rrrxon n cwMapHblun (panrruecruura y6rrrnauu.

HarozooflnolrceHue

Haloronoe. B€rJrrorgoe u raMoxeHuoe 3aKoHoAareJlbcrBo Pecny6luru Kasaxcran tBJlfierct o6beKToM pa3rllrlHblx

ro;111osaHlrfi ra 1r:uenenrafi, Koropble Moryr npoucxoAltrb AocrarorlHo rlacro. TonrosaHue pyl(oBoAcrBa B

orHolueHppl TaKoro 3aKoHoAareJIbcTBa, [pIlIMeHteMoe B oTHoIIreHuI{ cAeJroK I{ AetTeJlbHocru KounaHI4I4 Mo)I{er

611rr ocnopeHo coorBercrByrour.rMu perr{oHaJrbrlblMlr I{JII rocyAapcrBeHHbIMLI opraHauu. Taxmu o6pa3oM, MoryT

6rtrr naqlrcneHbl AononHlrrenbHbre HaJronr, urpaStr r{ neHr{. Harorosue neplroAbl ocralorcfl orKpbIT6IMI4 AJI'

npoBepKr4 cooTBeTcTByrour{Mr,r opraHaMr{ B oTHorueHr{r{ r{cqI{cJIeHI4t HUIJIOTOB B TeqeHI{e IUITI{ KiUIeHAapHbIX JIeT'

npeArrrecrByroq[x paccMarpr4BaeMoMy roAy. llpu onpe4el€urnrx o6crosrerucrBax raKlre o63opbl Moryr

oxBarErBarb 6onee AJrrarerbrrbre [epr{oAbl. Pyronogcrao cql{Taer, rITo no cocrof,Hl4ro na 30 ruoss 2012 roAa, ero

TOJIKOBaHI4e 3aKOHO,UaTeJIbCTBa flBJUIeTCfl COOTBeTCTByIOtrII'IM IIOHL{MaIiltO HtuloroBblx opIaHoB H no3llqutl

KouuaHran rro HiuloraM, BaJnore Ir raMoxHe 6y4yr uo4rnepxAerrbl.

2. ,(enexnble cpeAcrBa [I rlx 3KBIrBaJreHTbI

fieneNuue CpeACTBa II 1,1x 3KBIIB1UISIITbI BKJtrOqaIOT B Ce6t CJIeAyIOqUe nO3I'IqlM:

30.06.2012 31.12.201 I
Hanuqnocrr B Kacce

Texyruue csera -AO <Tevip6anr>

.{enexnue cpeAcrBa u I,rx 3KBI{BaJIeHTrI

3. Cpe4crna B KpeArrrHbrx yqpexAeHuqx

Cpegcrna B KpeAI4TIrbIx yqpexAeHl4tx qpe,{craBJrerlbl cJle,4yrcIquu o6pa:ou:

Cpouuue BruraAbI - AO <KasKouuepu6aur>

Cpe.qcrna B KpeAI{THbtx yqpexAeHuqx

4. Ilucrrte uIrBecrIrIIuH B QIrHaHcoBbIfi JrIr3IrHr

llrzcrrre I,IHBecrr{quIl B QI,IHaHcoBbIft lu:nnr BKrloqarcT:

Mlnrnralrrnre JIV3I{HroBbIe IUIarexIr K rIoJIyrreHI'Irc

Hesapa6orauulril tfuuancoBblfi AoxoA
llncrrre MIrHrrM€IJIbHbIe JII43I{HroBbIe IrJIarexI4 K noJIyrIeHI{K)

3a srrqeroM pe3epBa noA o6ecqeneurae
I{ncrrre I{HBecrHIIIru n Qnnanconrtft lu3lnrr

Teryruar uacrr
3a ssrqeroM p$epBa uoA o6ecqeseuue

Teryrqax qacrb, Herro

,{onrocpounax uacrr
glrcrue HHBecrHIIItu n Qrananconrtfi Jlnlnnr

3a I-e norryrotue 2012
Tbrcf,q TeHre.

Cralra Bo3HarpaxAeHl4f
2t%

200
193.429

f,J
540.557

193.629 540.610

30.06.2012 3 1.12.201 I
36.516
36.516

30.06.2012 31.12.2011

3.414.613 3.179.966
(745.172\ (ss4.18s)

2.669.441 2.625.78r
(408.333) (408.333)

2.261.108 2.217.448

1.565.274 1.528.466
(408.333) (408.333)

r.156.94r
1.104.167

1.120.133
1.097.315

2.261.108 2.217.448

crorrMocrb o6opyAonauua, [epeAar{Horo n Quuaucosrrfi rl43uHr, cocraBl'IJla 8L7.127

no qucrblM I{IIBecrIIUutM n t$IaHaHconufi nr,rgraHr s 2012 IoAy Bapbllpyerc,I or \oh Eo



5. BcrpoenHbre npoIr3BoAHbIe Qnnanconrre I{HcrpyMeHT[,r

HraNe npe4craBJreHa ra6luga, Koropaf, orpaxaer cnpaBeAJII,rByIo crollMocrb BcrpoeHHoro npoI.I3BoAHoro

ipr,rnanconoro r.rHcrpyr![eHTa, orpaxeuHoro n (plrnanconoft or.IerHocrll, a raKxe ero ycnoBlrylo cWMy'

i0.06.2012 31.12.201 I
Ycnoenan
OCHOBHQN

cyMMa

Cnpaaedauaan
cmoulvrocmb

Varyoaaaa
ocHoSrrua

cyM-ua

Cnprcednuaun
cmoa.uocmb

Odnsa-
Axmue meJrbcmqo

O6nsa-
Axmuo nterbcmBo

Barnorrurfi onul{oH 9.013 115.893 t4.270

Ha 30 woru 2012 u 20ll roAoB y Kouuanur.r r{MeJrrrcb onpeAeJreHHble I{HBecrvql{n n (plrnauconrtf Jtll3lIur,

[pIrBt3aHHbIe K r{HocrpaHHofi nartote, Koropble {Brsrorcf, AoJIToBbIMI{ IrHcrp}'l{eHTaMI4 c noporoBblM 3HarIeHIreM,

T.e. KorAa BbrrrJrarbr rro ocHoBHoMy Aolry r{ qporleHTaM cBt3arrbl c I{HocrpaHHbIMI{ BaJIIoTaMI{ TaKI4M o6pasou, vro
y Korunanran ecrb npaBo uorpe6onarr 6oree srrcoKyro onJlary, ecJrlr Kypc unocrpannoft B€uIIorbI, yxa:annoil n

Kor{TpaKTe, 6y4er uorrrurarbcf, no orHorueHuro K onpeAeneHHoMy nopory (nopor, KaK npaBlrno' ycraHaBJluBaercr

Ha ypoBHe HzurrrrrHoro Kypca BaJrrorbr Ha Aary 3arrroqeHl,Is AoroBopa $rananconoro nuruura). B ro Ne BpeM{' ecnla

Kypc rrHocrpaHHofi Brutrorbl oflycrltrc{ H}rxe nopora, BbIruIarbI rlo ocHoBHoMy AoJrry LI npoUeHTaM ocranyrcfl Ha

nepBoHaqanbHoM ),poBHe.

IIo unenruo Kouuanuu, BbrrrreyKa3aHHoe ycJroBrre, Koropoe BrJrloqaer ncrpoennrrft sarrcrurrfi onIII4oH, {Brflercs

BCTpOeHHbTM npon3BoAHbltrl $unancoobrM IrHcTpyMeHTOM, rO:rOpUfi AOJIXeH 6rITr nrr4eleH I{3 OCHOBHO|O

KorrrpaKTa r.r ) rreH n Qnnanconoft ofierHocrr.r KaK orAenrrrlrft t$unaucoeufi r{HcrpyMeHr, orlenmaeurrfi no

cnpauegnunoft cronruocri vepes upu6unr ranu y6rtror.

6. Tonapno-MareplraJrbHbIe 3arlacbl

Tonapno-uareprrulJrbHbre 3arracbr BKJrroqiuor npeAMerLI (pranauconoro JIl43IrHra, [oJqrqgHHbta or
Jrr43rrHronoJr)Aarenefi u yAepxuBaeMbre AJI-n [epenpoAaxl{, lra6o Arf, nepeAaqra s AanrnefiIuylo apeHAy no

(punanconolry Jrr43r{Hry. Ha 30 uronx 2012u 2011 ro,qoe roBapHo-MarepnzulbHble 3arlacbl cocrotJll{ I{3 MalrI4H I4

Apyrcro cnequanlr34poBaHHoro o6opyAonanux.

7. I4nnecruquonnaq HeABIrxIrMocrb

Hnxe npe4craBJleHo ABI4xeHrre ilo crarbrM I,IHBecrI{IIlIoHnofi HeAsnxm1locru:

flepnoHavalbHaq crofiMocrb:
31 .qera6pn 2009 tr 2010 roaos
Bu6rrrue
31 gexa6pn 2011 roaa

Hanon.nennrrft r.rsHoc:

31 .qena6pn 2009 roaa
Orqraclenns
31 sena6pn 2010 rona
OrqI,rcnenr,rs
Brr6rrrue
31 gerca6pa 2011 rota
OTqHCJIEHI4'

30 HrcHq 2012 rola
Ocraroqnaq crolrMocrb:
30 nrcHq 2012 roaa
31 4erca6pa 2011 roaa

31 4erta6pr 2010 roaa

3ennn 3dauun Bcezo

158.552 986.604
(1.1e9) (4.380)

L145.156
(s.s7e)

157.353 982.224 1.139.577

(r02.728)
(24.748)

(r02.728)
(24.148)

(r27.476)

Q4.72r)
639

(r27.476)

Q4.72r)
639

157.353 830.666 988.0I9
(r2.31e\ (n42)

157.353 818.347 975.700

157.353 830.666 988.019

158.552 859.128 1.017.680

ZsHoc u aMoprr.Barlr4r ea l-e nolyrolue2012 roAa B orq6re o coBoKylHoM AoxoAe raKxe BKrrorlaer aMoprl{3allurc

ocHoBHbrx cpeAcrB B pirMepe 522.0 reure r{ HeMarepI{zInbHbIX aKrI{BoB B pa3Mepe 336.0 resre.



8. Ilpour,re aKTrrBbr m odfiealeabcrBa

flpouue aKTlrBrr BKJrK)qaror s ce6s cJreAyrcque no3rrrlr{Lr:

[e6raropu rro [poAaHHbrM ToBapHo-MarepuilrbrlbrM 3a[acaM
AsaHcrr u npeAorr,Jrara

Hanorn K Bo3MerqeHuro 3a ucrufioqeHueM Kopuoparl{Bnoro nogoxoAHoro
HAJIOTA

Cqera x o[rrare no Bo3MeuIaeMbrM pacxoAaM

PacxoArr 6yayruux nepnoAoB no crpaxoBbrM npeMrfiM
HeuareplranrHbre aKTr{Bbr

Cyrraua crpaxoBaHr{rr Jrlr3nHra K rtoJry{eHlrlo
He:anepuenHoe crporrreJrbcrBo
flpouee

3a sH.reroN4 p$epBa uoA obecqenerure
Ilpovue aKTr{Bbl

llpo.rrae o6sgarerucrsa BKrroqaror n ce6.s cJleAyroque rIo3rrIIrIH:

HAC n orrJrare

AsaHcrr or Jrrtr{Hroflorryvarereft
Kpe4raropcrar 3aAoJrxenHocrb nepeA rrocraBrqrrKaMrr
llpoQeccuou€rJrbHbre ycJryru K orrJrare
llpovee
lpovue o6qsaremcrsa

9. Cpegcrna KpeAr{THbrx yupex4enufi

Cpe4crna KpeArrrHbrx yrpeN4euuft BKJIroqaIor:

(Dou4 pa:eurus npeAnpr,rHnMareJrbcrBa (AAMy)
3afu,rrr AO <Teuip6aH0 reHre
Cpegcrna KpeAHTHbrx yvpexgeuuii

30.06.2012 31.12.2011
29.932

7.501

10.566
15.292

646
1.t47
593
3.502
147

45.39s
12.684

Lt.023
r0.769

1.960
1.412
593

34
69.326 83.870
(e.r40) (e.140)
60.186 74.730

30.06.2012 31.12.2011

63.236

42.050
24.883

2.497

64.640

15.941
r4.206
3.206
1.388

r32.666 99.381

30.06.2012 31.12.2011
1.052.374

527.698
907.647
497.151

1.580.072 r.404.798

Ha 30 ruonr 2012 rola HoMr{HaJrbnbre qpoqerrrrrbre craBKr4 no saf,Mara Bapbr.rpyrcTcf or 3,5%o go 13,50 ro4onrrx (

V Kouuaurur r{Meerc{ KpeAr,rrnatr lrvrnvrs, [peAocraBJreunar AO <Terr,rip6aHo B pa3Mepe 1.835.485 r6lc{q reHfe.

Cpor xpe4urnoft lr.ruuu LrcreKaer 25 gexa6pfl,2017 rola. O6ecneqenueM rro KpeAr{Tuotrr r.urtuu sBrtrorcf, o6rertr
rrHBecrr{utroHuofi He4elrNuMocrr{, qprrHaAJrexarqlre Kounanuu, 6ataycoBar crol4Mocrb Koropblx na 30 rnus
2012rola cocraBJrrror 975,700 rblc{q reHre.

10. BunyqeHHble AoJIroBbIe qeHHbre 6yuarn

Burryuenmre AoJrroBbre rIeHHbIe 6yuaru Brrloqutror:

30.06.2012 s1.12.2011

Brrrryqenurre AoJrroBbre IIeHHbIe 6yrr,raru

Bosnarpax4eurre K ynnare '

Brrnyuleunue AoJrroBbre rIeHHble 6yuaru

B uae 2007 roaa KoMnanls pa3Mecrr{Jra 500 rrlcss Heo6ecneqeHnux o6ruraqraft ua K(DB, Hotuuualruofi
crorrMocrbn 1.000 rerre Kax,qafl, ua o6qyro cyMMy s 500.000 rbrc{q reHre.4 attpetl.2012 rona Ko}ruauus
rroJrHocrbK) noractrla BbrrryrqeHnble AoJrroBbre IIeHHbre 6yuaru. Cranra KyrlouHoro Bo3HarpaxAeHrrr onpeAeJlterctr

B 3aBlrcr{Mocrr,r or ypoBIUI I,IH.{eKca unSnxquu, [pr.r gToM MraHIrM€IJrbHoe I,I MaKcI4MzIJIbHoe 3HarIeHI,If, KyloHa
ycraHoBJrerrbr B p:BMepe 9o/o u I l0lo, coornetcTBeHHo, corJlacHo ycJIoBHJIM BblnycKa o6luraquv.

11. Vcrasurrfi rcanurar

IIo cocrosuuro na 30 ruons 2012 rona o6rssreHHbrfi u orrna.IeHurtfi rauzrar Kotr,rlanun cocraBl{Jl 1.560.000

rrpocrbrx anuufi. Croralrocrr pa3MelreHr,rr axqr,rfi cocrasuna 1.000 TeHre 3a aKrllrlo.

- 499.522
- 13.444

5L2.966



L2. KolurccuorrHbre AoxoAbr

Aoxo.mr rro ycJIyI'itM ]I KoMrlcculM BKJtroqalor B ce6x ue4ruol4{e no3ltrryIu:

,{oxo4 rro gKclreprll3e npoerToB noreHuI,IaJrbIrbIX Jlll3rrHroflonyra:renefi

Kouraccnonnrrfi AoxoA no arel{TcKLIM coHIaItreHI'{lIM

AoxoA, noJDnrssnattT or [epecMorpa rpaQrroa unarexefi
Kouuccuonnbre AoxoAbt

13. Pacxogrr Ha rlepcouar rl rrpoque o[epaql{oHnbre pacxoAbr

3apa6oruar rIJIara I{ 6onycrt
Pacxoarr Ha coIII{aJIbHoe o6ecne'reHl'Ie

PacxoAu Ha nepcoHaJr

Pacxo4rr Ha KoMMyHtuIbHbIe ycJlyrlt
PacxoArr no apeHAe

Hanoru 3a rrcKJIIoqeHueM Koploparl{Buoro noAoxoAHoro H€IJIora

Banxoscrue ycnyrl4
Orrnara upo$eccuouzlJlbHblx ycJryr

KouauguponoqHble pacxoAbl
PacxoAu rro ycJlyraM cBt3I{
PacxoArr Ha peKJIaMy

llpoune pacxoAbl
flpouue pe3epBbl

flpouue olepaquoHHble pacxoAbl

14. Ea"uancoBafl cronMocrb I (ogHofi) aKIIr{n

30.06.2012 30.06.2011
848
3.726
5.057

2.179
3.350
268

9.63r 5.797

PacxoArr Ha nepcoHaJr Lr npoque onepaqr{oHHbre pacxoAbl BKrloqalor s ce6x cJIeA)aIolUue rIo3t4IIIrI{:

30.06.2012 30.06.201 t
(s1.39e) (42.010)
(4.907\ (4.rr2)

(s6.306) (46.122)

(8.062)
(8.46e)
(6.e7r)
(2.7r0)
(s.6s3)
(1.e31),

(864)

Q26)

(8.663)
(6.830)
(6.227)
(r.e67)
(s.000)

(63e)
(883)
(6se)

Q.grr\ (1688)
10

(37.797) (32.s46)

Earancosas cror4Mocrb oAnofi aKrlrru rro cocrorHrlrc na 30 urons 2012 rcpla cocraBI4JIIt 1254 rcsre (1248 reure na

31.12.2011 roAa). Pacqer crorrMocrrr axqlrn 6trn nporsBeAeH B coorBercrBr{rr c I,I3MeHeHutMI{ rr AOIOJIHeHIT{MII

Il! 3 s rr.rcruHroBbre npaBr4na or 08 uox6px 2010 rola. Croravocrr 6rura paccunraua Iro cne4ytorqeft Qoplryle:

BVcs : NAV / NOcs (1.956.562.269 / 1.560.000=1.254 meuzd. rxe

BVcs (book value per common share) 6anancoBar crorlMocrr oAuoil npocroft aKqI{Ir Ha Aary pacqera;

NAV (net asset value) uucrue aKrrlBbr AJr{ npocrbrx axrlrEf, sa,4aTy pacqera;

NOcs (number of'outstanding common shares) KoJrr{rlecrBo npocrblx aruU,rfi Ha Aary pacr{era.

rlucrrre aKTI,IBII AJLS npocrblx arquft paccul'ITalrbl no $optuyle:

NAV : TA - TL 6.717.379-444-1.760.817.175 = 1.956.562.269 meaze), rae

TA (total assets) aKrr{Bbr suureHia aKrlufi s oTtrere o $rauanconoM rroJro)KeHI{I{ 3MI4TeHra arquft na

AaTy pacqera;

TL (total liabilities) o6marenbcrBa B orqere o r[unauconoM noJloxeHltrr 3MI{reHra axqufi ua Aary

pacqera;

Cornaqro rpe6onaumo qpaBr{Jr, cyruMa qr{crlrx aKTI{BoB TaK xe AoJIXHa 6rrrr yuenuleHa Ha balauconyn

cror{Mocrb HeMarepr{?urbHblx aKTrrBbr B orrrere o QunauconoM rIoJIo)I{eHnv SMrrreHTa axqrafi na Aary pacuera. B

orqere KoM[aHr4lI He rrMeerc{ crarbu (HeMarepuarblrhle aKTI{BbI), TaK KaK crol{Mocrb I'IMeIolUI/D(ct IIo cocrotHl4lo

Ha 30.06.2012 roAa AaHHbrx aKrr{BoB He3Harrr4reJrbHa I4 cocraBmer 1.147 rblc. reHre' B orqerHocTl4 oHI4

)^IITTbTBUITOTC' B COCTaBe ( llosrouy npu pacqere 6alaHcorofi crol{Mocrl{ oAnoff axunu

CTOI'IMOCTb HEMATEPI,IZIJIb oAnoil aKIIWI [peAcraBJIeH B TeHre.

Ienepa.nrurrfi
C;ra*rr<yroB H.O.

Ko;rocrcora I{.8.

AO <TeuipJrlr3rr

Lrrannrrft 6yx
AO <TeuipJrr.r3r.rH


