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(c matcnuar Ka3cLycmtlHc Kux meH?e)

1. Onucaxue 4erre,rbHocru

Axquouepuoe 06qecreo <Teniprrl:uuo (aa:ree ro rercry - <Kolllaur.r>) 6ruto o6pa:oeauuo 5 uapra 2001 roaa
B coorBercrBld, c 3aKoHoaareJrbcrBou Pecny6,rrra Ka3axcraH. OcHosHoii nerreirbHocrr,ro KovnaHuu na,rrercq
npeaocrae,reuue o6opytroBaHLir a QnuaHcoeerii,rntr.rrr.

3aperucrplrponaHHrtfi oSuc Kounannn HaxoAr,rrcr no aapecy: Pecny6luxa Ka:axcran, r. ArMar6l, y,r. Aiirexr{
6u,187 .

Korn.IecrBo pa6ornnxoa Kolrnannu ro cocrorHriro ua 30 urcss 2014 rom cocraBJrrJro 36 .reroeex (31 aexa6pr
2013:37 ve,roner).

IIo coctolsno sa 30 ruour 2014 rorc o6rrg,rennlrii r.r ol,raqesutri Kan[TaJr KoMnaHnx cocraarar 1.560.000
IIpocTblx aKur.rii.

06uar qacrL

Hacrorqar $uuaucooar or.reTHocrr, noAroroBr'reHa B

QllHaHcoBoit or.ieraocru (Aa,ree no reKcry - (MCOO)).
c MexayHapo.uubrMx craHAapraM{

Hacro.suas Sunaucoaar or.reTHocrb npeAcraBJleHa B Tr,rc,t.rax reHre,3a ucK,'lroqeHr4eM aaHnblx B pacqere Ha oIHy
aKullto.

lauuar Qunancoaat orqeruocrb noAforoBreHa B coorBercrBr'rH c nplluur.tloM yvera no QaxrwvecKxM 3arparaM,
3a ucrurmqeHIreM orMeqeHHoro B pa3Aelte "Ocrjosr ,re noJroxeHlr y.rernoii no,'rxrxKn", HanpliMep, [pox3BoAHbre

0riHaHcoBbte uHcrpyMeHTbr orleHtBaJrLtcb [o c[paBeAnr.rBoi crolIMocr(,

OfiHaHcoB6Ie ar{TfiB6r

II ep e o u tu tut t t t o e np u s ua n ue

B cooreercrerr c llor'IoxeHltM14 MCOO (lAS) 39, QrHaucoeue axrraur r,raccnQruupyrorcr KaK Qunaucorue
aKTr4Bbl, nepeoueHxBaeMbre no cnpaBeanr{Boii croHNrocrr{ vepe: npil6r,r,rr nlu y6urox; Kpeanrbr ri aeoxropcKat
3anonxeHHocrb; HHBecrllutttt, yaep)KxBaeMbre no floraLxeHltri Sunancoorre axTr-lBr,r, lMercu]xecr B HaJr[quu aJtt
npoqaxu. Ilptl nepBoHaqajlbHoM orpaxeHlI,l a yuere $uuaHcoobre aKT[Br,r oueHhBarorcr no cnpaBea,r[Bot
crolrMocrll. B c,D"{ae, ecJII-l ltHBecrlrur'ul ue x,raccu@rzqnpyrctcr xax Quuaucoelre axrrrBbl, flepeorleHltBaeMbre no
clpaBearuBoi crol-lMocrrr uepe: npu6u,u, una y6urox, To nprr orpa)KeHrjlt B or.rerHocflt K xx cnpaBe!.n[Boii
crollMocTl-l lpu6aaurotcl HenocpeAcrBeHHo cBt3aHHhIe c HuMri 3arpaTbr ro cneJrKe. Ilptr nepBoHa.ranbHoM
orpaxeHrr[ B yqere OriHagcoBhrx aKTlrBoB Korvnasur nprrcBahBaer rlM coorBercrByrouyrc Karefoplrroj L B

AarbHeiilxeM Moxer rtepe(nacca$urlnponarr QunaucoBbr€ aKTrBbr B orrpeAereHHbrx cryqarx, KaK oflucaHo Hxxe.

,{amt npusuauun

Bce craH4apttre otrepauuu no noxynKe r,t flpoaaxe Snnauconrrx aKTr.rBoB orpaxarcTcr Ha aary orrepaulr.r, T,e. Ha
aary, KorAa KoM[aHur 6eper na ce6r o6.Barerbcrao no noxynKe aKTrBa. K craaAaprnrru ollepa(luM rro lloKyrrl{e
I-IJIII lpoAaxe OTHOCtTct OnepaUuu IIO nOKyn(e [JIll DpOAaxe q]LIHaHCOBr,rx aKTr-.rBOB, B paMKax rOrOpux rpe6yerCr
rrocTaBxa a(Tr.rBoB B cpoK'l, ycTalroBreHHbre 3axoHoaaTeJlbcTBoM rjllrr rlp[HJrTbre Ha pbrHKe.

O np e d e"t e u ue atp ae eln u I o rt c mo uu o c m u

CnpaoeAlaear crouMocrr, 0uHaHcoBbrx rlHct.pyMeHToB, TopfoBnr KoropblMx Ha o.r!erHylo aary ocyurecrBJrrerc,
Ha aKTIzBHoM pblHKe, onpeaeJlterct Ha ocHoBaHau pbrHoqHbrx KofllpoBoK xJrI, KorxpoBoK qnrepor (xomponru ua
no(ynKy aJlt anl,lHHblx rlo3LllrxH rI Korr-rpoBKr4 Ha rlpoAaxy,qnr roporxax no:uqnii), 6e: nrrvera:arpar no cneJrKe.

Cnpare4,runar crotrMocrb npoqrx Q[HaHcoBbrx rrucrpyMeHToB, Toplots.ilr KoropbrMrr He ocyu{ecrB3ltercr Ha
aKTIiBHoM pLIHKe, onpeAeilteTct c rlcIIoJu,3oBaHfleM [oAxoAtlllltx MeToAu( oqeHKLL MeToALTKI-t oUeHKx BKJ'troqaroT
MoAerb Ha ocHoBe'Il,Icroii np[BeAeHHoii cTorMocrll, cpaBHeHrie c aH;LJlorrT.rHLlMrr r.rHcrpyMeHTaMu! Ha Koropbre
cyulecTByroT ueHbr ua naolrcnaeuov pbrHKe, Moaenri oueHKu orl(uoHoB x apyfxe MoaenU oueHKrr.



Cpedcmca, npedocmaqnenuble KEueHmg u dedumopcRsn 3sdo,Tacetulocmb

CpeAcraa, npe,4ocraB:reHHlle x;IueHTaM, tt ae6uropcrar 3anor)r(eHHocr6 qBJltrorct Henpol.i3Bo,[Hbt]\'tu

$unancoauuu aKTrrBaM[ c Qrlxcllpoaauurmu u,'ru onpeae:rteMhrMri nrrarexaMr, Koropbre He o6paqarcTct Ha

aKTuaHoM pbrHKe. Cor,raurenul no HuM He 3axlrroqarorcr c HaMepeHuer\'t He3aMearrre,'IbHoii u,'rr xparKoBpeMeHHoii

Ilepeflpoaaxx, u ue xlaccudl,Iuap)'rorcr Kax ropfoBbre ueHHbre 6yMafrr, Ir He npeaHa3HareHbr B Ka'IecrBe

rrHBecr[uuoHHbrx qeuuux 6yvar, uMerorurlxcr B HzLruqu Arr npo4ar(rr. Tarue axruaot yq[TblBalorct rlo
aMoprrcripoBaHHoii crol-rMocll, c lrcnoJrh3oBaHraeM Meroaa 300exrxBHoii crasrli. [oxoaol r y6ltrxu npu:uarorcx
B or.r€Te o coBoKyflHoM AoxoAe rorAa, KorAa lpeKparleHo flpfi3HaHr're cpe,[crB, [peAocTaBreHHLIX xJ]lIeHTaM, Ir

ae6[TopcKoii 3aao,'rxeHHocrll ujrr.i [porr3orxjro nx o6ecqeHeHtre, a raxxe qepe3 lpoqecc aMoprt3aul]x.

83au,n03u'renr

B:anuosaqer Snnaucoerrx aKTlrBoB r o6fiare,rbcrs c orpax(eHxeM ToJrbxo qt croro cajlr,ao B orLlere o

OI,IHaHcoBoM [oJroxeHtl]r ocyulecrBnrrercr rorbKo npx Harrilru rcpuA[rrecxu 3aKpen,reHHoro [paBa IIpoti3Becrx
a3alrMo3aqer rl HaN{epeHxr pea!'rx3oBarb aKT{B oaHoBpeMeHHo c yperyJrtrpoBanaen o6r:arerlcrBa, 3To, KaK

npaBr.rJro, He BbrloJrHreTcr B oTHoureHHr.r rcHepatr,Hbrx cof,'raueHrrr o 83allMo3aqeTe, I{ cooTBeTcTByIotuxe aKTuBbI

u o6a:are:rrcraa orpaxarorc, B orvere o QuHaucoaoM rIoJIo)I(eHULl B ro,ruoii cyvve.

[Iepe r'ttcc u t]tuxa4un 4)u t rat rc o 0 bm a KmuB o B

Onsaucottrfi axrI,IB, Kracc Suq[poBaHHbri]i xaK uMerouuficr B Ha,tur{ur{ anr npoaaxi{, ecr oH coorBercrByer
onpeaeJreHr,Iro KpeanroB x ae6uropcxoi:i 3aaolrxeHHocrlr, vo>xer 6urru nepeK,racclQuuupoBaH B Karefopl4lo
KpeAr.rroB H ae6uropfiroii 3aAoJrlKeHHocrn, ecru Konnauns r'iN4eer HaNlepeHr.Ie !I B03Mo)r(Hocrb yAepxlrBarb

aannrrfi axrra s o6o3pr.rMoM 6yayueM fiJlll ao rorauleHlrfl.

@uHaHcoBhre axrriBbr ngpeKraccuQr.rulrpylorcr no cnpaBean[Bofi cror.rMocrlr Ha Aary rlepeKnaccr,lQllKaulIri.

Aoxoabr u pacxoabr, npr{3Hannbte paHee B orqere o coBoxynHoM aoxoaeJ He cropHrip}'rorct. Cnpaeealuaan
crorrMocrb Quuancoeoro aI{TrBa Ha aary nepex,raccrQrrKautlu craHoBr.rrct ero HoBoii nepaouava,rrnoii n,ru

AMODTII3T,IDOBAHHOI;i CTOI,IMOCTbIO.

Aetter{HL,te cpeacrBa u ux SKBuBaJleHTbl

,{euerxuue cpeacrBa rI ]ix SKBr{BiLrreHTbr sx,rrc.rarcr s ce6r

SnHaucourx yqpexaeHurx co cpoxoM rroraueHufl B Teqenre
o6pelrenenurre raxul'ru-ru6o,{oroeopHbrMr'r o6r3arerhcrBaMl.r.

Ha,'rn'rHbre aeHe)KHbre cpeacrBa, cpeacTBa B

AeBqHocTa AHeii C AATbI BO3HIIXHOBCHI.IIIJ HC

Bcrpoer bre nporr3BoaHhre tDr.rHarrcoBLre xHcrpyMel{Tbl

flpo[3Bo,nHhIe nHcrpyMeHTbr, BcrpoeHHr,re B cocraB,4pyri.rx 0I,1HaHcoBr,rx nHcrpyMeHToB, )/.Il-rrblBarorct oraeJrbHo

u orpaxalorct ro cnpaBeArriBoii crorjMocru, ecrrrj rdx pxcKr{ H xapaxrepucrl-1Kh He Me}or recHoi:i cBt3H c pr{cxaMH

ll XapaKTepacTuKaMr,r ocHoBHbrx ,qofoBopoB, a caMu ocHoBHbre aorcBopbr He [peaHa3HaqeHbr aJ]t npo,(axr.I rI He

nepeoueHt,tBa]orcfl no cnpaBeAiluBoii crouMocr!r uepe: np16rr,rr n y6uror. BcrpoeHHbre npot,t3BoaHbre

r,iHcrpyMeHTbr, Bbr!.ereHHbre x3 ocHoBHoro loroBopa, yq rbrBal1)rcr no cnpaBea,q[Boii cror.rMocrH, rrpx 3ToM Bce

u3MeHeHlIt C[paBean[Bot cTollMocTx oTpaxa]oTcr B oTqeTe o coBoKy[HoM ,aoxoae B cocTaBe qacThrx

AoxoAoB/(pacxoAoB) [o onepau[rM B aHocrpaHHoi Banrore (AxnuHr). Pear[3oBaHHbre aoxoabr no npoa3BoAH6rM

Quuancorrru uucrpyMeHTaMj BcrpoeHHbrM B,4oroBopbr no npeaoaraBJ'reHUro QuraHcoaoro,tu:uHra orpaxarcTct B

oTrIeTe O COBoKyIHOM ,{OxOAe B cOCTaBe I]pOUeHTrll,lX AOXOAOB.

3aeMHLre cpeAcrBa

BbrnyuleHHbre d)L{HaHcoBhle lincrpyMeFrrbr rrJ'lr r,rx xoMnoHeHTrr r,raccaQuuupyrorcq rar o6r:arerlcrBa, eclrl B

pe3yJrhrare aoroBopHoro cof,'ratrreHur KoMrtaHnt nueet o6l:are,tlcrso ra6o nocrag[ru aeuexHhre cpeacrBa rlnr-l

uHtte $tHaucontte axrualt,,rt6o t,lcloJlHr,lrb o6n:are,ttcrso ttulrt'r o6pa:ou, qeM rryreM o6r,,leHa r!axcuponaHuoI
cyMMbr aeuexHrrx cpeAcrB linu apyrux @nHaucoarrx aKT[BoB na tfuxcrzpoaaunoe KoJrrr.recrBo co6creeHHrrx

aoJr9Bbrx uHcTpyMeHToB.

3aelrulr* cpeAcrsa, KoropHe Br(Jrroqaror cpeAcrBa xpeArrrHbrx yvpexqeurii Li BbrnyqeHHbre AoJrroBbre ueHHbre
6yuaru, repaonauaubHo rrpx3Harorcr no cnpaBennIBoi croliNrocfH nory']eHHbrx cpeAcrB, 3a Bbr.reroM pacxoAoB)

HenocpeacrBeHHo cBr3aHHbrx c npoBeteH eM cAe,,rK . ocJre nepRoHagarbHofo flpu3HaHug 3aeMHbIe cpeAcrBa
oueHxBarorcr no aMoprx3l.rpoBaHHoi:i clouvoclu c rcnoJ.tbjoBaHr,reM MeToAa 3OOeKTflBHoii craBKfl
B03garpaxAeHxr. ,{oxoau r pacxonbl npIl3HarcTcr B orLrere o coBofiynHoM Aoxoae, xofAa npeKpaluaerc,
[pLBHaHUe 3aeMHr,rx cpeAcrB, a raKxe B pe3ynbrare npoqecca aMopru3aquu. Ec,ru Kolrlauur npuooperaer
co6crBeHHyro 3aaoJr)r(eHHocrr,, oHa yaarrercr r.r3 orrera o tfunaucorou rollor(eHur{, a pa3nuua Mex,qy
6alaxconoii crouuocruo o6r:are:rr,crsa lr yflJraqeHHbrM!i cpeacrBaMri npu3Haercr B orLrere o coBoxylHoM aoxoae.



ApeHAa

tDutaucocwit nututtz - Kottttttuun e xaqecmge,'Iu3utlzodameln

KoMnaHu_{ orpaxaer ,u.e6fiTopcKyro 3aAo,rr{eHHocrb no apeHAHbrM n,larexaM B cyillNle. paBHoii '{lrcr6l\'l
uHBecrlrultrM B apeHny, HalrHafl c Aarr,r Haqa-na cpoxa apeHAbt. @uHaricoBbtii roxoa l4cqucJlterct IIo cxeMe,

orpaxarouefi flocrorHHyro nep oaxqecKyro HopMy aoxorHocrr4 na 6a,rancoeyrc cyMMy rlucrLIX rHBecrruxt
flepaoHa.ranbHbre nprMble 3arparbr yrrxrbrBarorcr B cocraBe nepBoHaqa,'Ibnoii cyMMbt Ae6xropcKoii

3aIOIXeHHOCTn [O apeHAHbrM rJ'raTexaM.

AKTflBbr, npuHaArexaullre Koi\'rflaHur, Ho rBJrrloullrecr npeAMeroM (pfiHaHcoBoro JIIi3lIHra, BKJlmqeHbI B

dt[HaHcoBylo orr]eTHocrb KaK (t{xcrbte rHBecruunl,I a $uuaucoeuil JIu3rzHf), qro lpe,ucraBJlter co6oi o6utle

[HBecrHuttlr B Jrr.r3r.rHf 3a tsltqero[.r He3apa6oraHHoro QIiHaHcoBoro aoxoaa. He3apa6oraHHblii OllHaEcoBblfi aoxon

aMopTu3npyeTc{ 3a [epuoA Jrll3lrHfa, c nprlMeHeHrieM MeToAa aHHyuTeTa, Ant flor'IyqeHut peryItpHon AoxoAHoCTI'I

Ha qr.icrbre rHBecruur,In B d)xHaHcoBblii ,1lr3llHr.

Cpoxor,l ,rn:uura cquraercr Herrpepr,lBaeM6ri:i nepi.roA B -TerIeHue, Koroporo ,lx3nHfoflo,ryqareJII' o6t3arct
yaep)KuBa.r.b aKTnB B r'rlt3rrHre, a raKxe Jro6hre 6yayulne ycronrr, no KoropbrM ra3lHronoryi]arenb nMeer npaBo

lpoaoitxltr], Jrrr3[Ht aKTtrBa c 6yay!{tiMr.r rrjrare)KaN'rr ruru 6e: nax, u npo Koropble B MoMeHT Haqa,]a JIIl3llHra

Mo)I(lIocyBepeHHocTb]ocK.BaTb'gTojn3uHIono,ryqaTeIbAaIlHblMUycJIoB]l'M14BoclloJlb3yeTc''

Ooruuvu rHsecruqlurMl4 B Jrr.i3r,rHr sBrrercr cyMMa MLrHIiMarbHbrx rL3l{HfoBblx nrare)Keii no QllHaHcoBolt'ly

JIx3nHfy K noJlyrleHruo J.ll13t4HfoAaTereM. Muuulla,tuxstvu JlII3IlHfoBbtMLt ttraTexaN'lIJ tB,tttoTct IIJIarexu B

Ter{eHlle cpoKa J'l 3xHra, KOTOpble AOJ]xHbl OCyqecTBntTbct J'Ix3l.lHrOnony9aTeJIeM, He CqUTat BbInnaT 3a yCJTOBHyIo

apeHAy, cror1Mocrh ycnyf xJrx HaJror!r, Koropbre 6u,rr yn,raueuur nx3uHfoaargJleM u aoJt)t(Hbl 6lrrr euy

BO3MerIleHbr.

He:apa6orauurru $unaucoaurru AoxoAotlr lBrrercr pa3Hr4[a MexAy o6ueii cyMMofi MTHITMaLJIbHLIX Jll'I3llHfoBhlx

rrnarexeii no QntaHconony Jlx3uHry K rroryqeHolo Jrr43rHfoAareJleM x reKyuel4 crol4Mocrbp aaHHbIX

Ml.rptrMl;lbH6rx Jru3LrHroBbrx nnarexeii, paccqrrarlHblx rro L]cno,'rb3yeMoii B Jlt13uHre craBKe Bo3HarpaxaeHut

I4cnorb3yeMoii r tfunaucoeol'r ru3uHre craBKoii B03Harpar(aeH r !BJI'erct lrlcxoHTLipoBaHHat craBKa, xoropat B

MoMeHT Halrajra rrr3rrHra npnBoAur ooulyro cyMMy MllHrMtLJrbHhrx rt!r3i.tHroBbIX njlarexet K cnpaBeA,Tl'IBoll

crorMocru aKTuBa, [epeaaHHofo B 0xHaHcoBbtii,'Iu3ltHf .

Cnpaaenrunoii croriMocrblo rB,'rrercr cyMMa,3a Koropyrc i\'rolKHo o6MeHtrh aKTuB, nepeAaHHbli B Jlu3l'IHr, u,'u'l

rromcurb o6r3ar9,'rbcrBo Nrex(ay KoMrrereHTHbrMr.r cropoHaNlu [px ux )KeraHIu tj s roAe o6utqHoro 6u:Heca.

Onepaquountn apertdu- Konnutua c KsqecmGe spe dsntopt

ApeHAa [Myu]ecrBa, npx Ko'fopoii apeHroaarejrb {raxru,recxu coxpaHrer 3a co6oii pucxu L Bbtroabl, cB{3aHHble c

rrpaBoM co6crBeHHocrr1 Ha o6beKT apeu,4u, xlaccurluuupye rc! KaK onepaLluoHHas apeH!a. Iltarexx no.{ofoBopy

onepa(r,roHHofi apeHAbr paBHoMepHo crIncbrBaroTcr Ha pacxoAbr B TeqeHue cpoKa apeHAhl I,I yqljTblBaoTct B cocraBe

lpoLrux onepaur4oHHbrx pacxoaoB.

Onepa4uotum, peHdg - KomnuHut B Rrtecntae opeldodgmenn

KoMnaHr-rr orpa)Kaer B orqere o Qutaxconou flofloxeHu]{ aKTr.rBbr, flBjlfl]orulrect npeAMeroM onepauroHHol'{

apeH,lbr, B coorBercrBulr c BrlAoM aKTrrBa. Apenaxlril Aoxo,4 [o AoroBopaM onepal]I,IoHHot apeHALI paBHoMepHo

orppr(aerc, B orLrere o coBoxynHoM aoxoAe B TeqeHr4e cpoxa apeuaut. CoeoxynHat crouMocrb Jlbfor,

npeaocTaBJreHHr,rx apeHAaTopaM, paBHoMepHo oTpar(aeTcr KaK coKpaueHxe apeHAHofo aoxoaa B TeqeHI,le cpoxa

apeHAbt. flepBoHaLrarbHhre nprMbtg 3arparbl, noHeceHHbre B cBt3fi c AofoBopoM onepalIt{oHHoii apeHAbl,

Ilpr'i6aB,'rrxt'tcr x 6araHcoeoii crouMocru axruBa, caaBaeMoro I apeHAy.

O6ecuenenre 0unancoBLIx aKTt{BoB

Ha xaxayo orqerHyrc,qary KoMnaHu{ orleH[Baer HaJIHT]r.re 06beKThBHI,IX [p]i3HaxoB o6ecIIeHeHr'It Qrnaucoaoro
axruBa r;rrl rpynlrr tfuHaacoabrx aKT[BoB. OxHaHcoBbrfi aKTrB raJlu rpynna OLHaHcoBbtx aKTtlBoB yc,'loBHo

onpeAe,'trrorcr KaK o$ecueHeHHbre ror.qa! u rolrbxo ror,qa, xorAa cyuecrByer o6r'exrrsHoe cB[aereJlr,crBo

ooecligHeHxr B pe3yJrbra're oAHoro lrJlri 6oree co6brrr.rii, npo 3o[JeAUI{x nocre nepBoHaqailbHoro [pr'l3HaHut

axraea (npou:oueaturii (c,'ry.raii HacrynneHur y6brrl{a)), u c,ryqail (n,q11 cnyqar) xacrynleuur y6ltrra ora:ueaer
BJ'1,lrrHue Ha orc{,qaeNtbre 6yAyruae nororr neHexHhrx cpetrcrB or tpunaecororo aKTrBa ltJl}t rpylnbt QuHaHcoBblx
aKTUBOB. KOTOpOe MO)l(HO Ha,[e)KHO OUeHI]Tb.

flpx3Ha(u o6ecUegenar MofyT aKr'trogaTb cBuAeTeIbcTBa Toro! qTo 3aerllulnx uJIn rpynna 3aeMultxoB LIMeIoT

cyruecrBeHuHe $raaHconue 3arpy,4HeHrir, Hapytltaror o6q:arerlctBa ro Bbrl],'rare Bo3Harpax,ueHl4t IIJII{ rto

ocHoBHoii cyMMe AoJIfa, BbrcoKyIo aepotrHoctr 6anrporcraa urI OuHaHcoBoii peopfaHx3auljI,l, a raKxe
cBlraereJlbcrBo, Ha ooHotsaHtrtl lnQopnauru c Ha6r]oaaeMoro pbrHKa! cHuxeHxt oxllaaeMblx 6y[yutux noroxon

aeHexHr,rx cpeacTB, Ha[priMep, [3MeHeHlrr B ypoBHe npocporreHHbrx rl,'raTexe[ u,Iru 3KoHoMrqecl{lfx ycnoBlitx,
I(oropbre Koppenr{pyror c y66rrxaMu IIo aKTuBaM.

B orsoutenun {uuaxcorrrx aKTxBoB, yqer Koropbrx npoH3Bo,qurcr Io aMoprx3xpoBaHHoil croxMocrt-i, KoMnaHrt
nepBoHaqarbHo oueHl.rBaeT Ha uH.lxBxlya,rhHo14 ocHoBe Halr'r l-i q lje o6'beKTuBHblx np[3HaKoB o6ecUeHeHut nnt
orAeJr6Ho 3HaquMbrx Qunancoerrx arr[BoB, ]4nI B coaoKynHocru aJrt $aHaucortrx arrr.IeoB, Koroprte He tB,rtrcTct



OTAEJI6HO 3HATIl,MbIMU. ECIX KOM[AH'i' PCIIAET, IITO [O OUHAHCOBOMY AKTUBY, OUCHEHHOMY HA XH'qI'IBI'IAYAIbHOJ'l

ocHoBe, lre cyqecTByeT o6beKTrrBHbrx np[3HaKoB o6ecueHeHLlt, He3aBtrClIMO OT TO|O, tBIleTCt IU OH 3HarIll]\'lblM,

KoMrIaHIIr BK,'rmqaer 3Tor aKTr.{B B rpyllrry O[HaHcoBbrx aKTuBoB c aHZLrortrqHblMll xapaKTepucTlrxaML KpealtrHoro

pncKa u orleHuBaeT rrx Ha npeAMeT o6ecueHeHur Ha coBoxyilHoii ocHoBe. AXT[B6I, (OTOpble OUeH[BamTCfl Ha

npe,Uuer O6eCUeHetI,If Ha IIHAI1BljAyanl'HOI OCHOBe, B OTHOlxeHnII fiOTOpblx npx3HarcTCl y6utrrn Ot O6ecUeHesl{q,

He.4oJrxHbr otleHrBarbct ua lpeauel o6ecqeHeHI'It Ha coBoKynHoi ocHoBe.

B cjry.rae Ha,rn,{rir o6.beKrtBHbrx cBr.iAerer'rbcrB noHeceH r yourroo or o6ecueneuru cyltua y6r,trKa [pe,4craBJ]tler

co6oi'i pa:nruy ueNay 6a,raucoeoir c ror.1f.4ocr bro aKThBoB 1.1 nptleeaeuuoii clol1Mocrblo oueHoluutx 6yayutt'tx

IlOTOKOB IeHeXHhtX cpeacra (xoropar ue yvurrreaer 6yayruue oNugaeurre y6uTKr{ 11o Kpe,{uTaM' (oTopble eIIIe He

6ultr nonecenrr). Ea,'raHcoBar cTolrMocrr, aIlTxBa cHl,Ixaerc-s 3a cqer ucflorl'3oBaHli{ cqera pe3epBa, n cyMMa

y6lrrra nplisnaercr B oTqeTg o coBoKy[HoM aoxoae. flpoueHTHble aoxoAhl npoaolxaFoT HaqucJltTbc{ no

cHx)I{eHHOfi 6a,raHcosOii CTOuNrOCTl,t, Ha OCHOBaHIII nepBoHa.IalbHoii :QSexrueuOi;i npOUeHTHOfi cTaBKII IIO

axruny. Kpe,{tru II cooTBeTcTByroullrii pg3epB cfixcbtBa]oTcr B cJryqae, Kof,4a He riMeeTct peaJ'IbHbIX nepcneKT[B

BO3MeUeHnr, rj sce o6ecneqeHre 6rrlo peall3oeano I'ru nepelarro KoMnaHI,II4. EC,'ll.t g CleAytoulell rcay cyMMa

o(eHoqHbrx y6rrrroe or o6ecuesenul yBerHruBaercr oJ'ro yMeHbluaerct B cBt3H c co6rtrtlelt, npoll3ouleAlxl{Nr

roc,re Tofo, xar 6u,ru npx3HaHbl y6lrrru or o6ecueueunr, paHee np 3HaHHa, Cytrlva y6strxoe or o6ecueHeHu{

yBeruqxBaeTcr trjrl yMeHb[raeTcr nocpe,[cTBoM KoppeKT[poBKx cqeTa pe3epBa. Ec,rH cnhcaHUe no3aHee

BOCCTaHaBTIBaerct, To cyMMa BoccraHoBneHHt orpal(aerct B orqerg o coBoKyIIHoM aoxoae

flpnaeaeHuar cTol.lMocTb o)KuaaeMbrx 6yayullrx aene>xubrx IloToKoB aricxoHTflpyeTct no flepBoHaqanbHoii

:$sexrullrOil [poUeHTHOfi cTaBKe nO QuuaHCOrOuy aXruey. PaCler npuBeAeHHOx CTOIIMOCTI OI(UaeMblx

6ylyqux nOrOrOe AeHe7fiHbtx cpeACTB IIO QuuaXCO$tv aKTxBaM, npelocTaBJleHHblM B ravecree O6eCneveaur,

oTpaxaeT aeHexHLre cpeacTBa, KoTopbre MofyT 6srrr nolyueuur e c,rylae o6pauleullt B3blcKaHl'it, 3a BLIqeTOM

3arpar Ha nonyLreHr,te u pea,rn:auuo o6ecre.leHllr, He3aBrcriNro or HaJI glir Bo3Nlo)KHocrl'i o6paulenlr 83blcl{aHut.

B qenrx coBoxynHoii oueHKU Ha Haruque npx3HaKoe o6ecueHenr-q {rrnaacoaste axTrtert pa:6urarorct Ha rpynIrbl,

c yqeToM xapaKTep!.lcTIlI{ KpeAIlTHoro pxcKa, Tal(ux KaK BlIA aKTuBai Orpac,rr, reorpaQnqecKoe MecToIIo'loxeHI{e,

eha o6ccneqeHUr. cBoeapeNteHHocl b nna lexeii I npo'rne Qanopur'

EyAyUlue AeneNHue rroroxlt no rpynte (tauaucoaurx aKTr.rBoB, Koropbre otleHraaorcrl Ha npeAMer o6ecqeHenn-q

Ha coBoKynHoii ocHoBe, o[peAejrrrorcr Ha ocHoBaHru I,rcropu.{ecKoii ulrtpopuauun B orHolUeHlIlI ybblrKoB no

aKTrrBaM, xapaKTep[cTxKl] KpealiTHoro pllcJ{a Ilo KoTopbIM aHanolfialHbl xapaKTep[cTuKaM no aKTuBaM fpynnbl.

I,Icrop[eecKar tHQoprulaur4r lo y6srrrav Koppexrupyercr Ha ocHoBe reKyurei xHoopMaurltl Ha ]1a6,'IIoAaeMoM

pbrHKe c uerblo orpaxeHrur BJrxrHx, cyuecrByrouxx yc,roBrjii, Koropbte He oKa3blBeuu BJrvAHvs Ha re roAbl, 3a

Koropbre uMeercr ldcropriqecKar uut[opvaullr no y6urrau, Ir rcxr]rcqeHtut BrtltHut yc,loB[ii 3a xcrop['lecKut
nepfioa, Koropbre He cyuecrBylor s Hacroruuii rvro,venr. Ouenxr ugueueunil a 6yayuux aeHe)l(Hblx rloroKax

orpaxaror r.r coorBercrByror t13McHeHu.aM B coorBercrByroueii nr$opuaui'tlt Ha na6lroAaellou pl,lHKe 3a xaxablii

roa (ualpullep, r,r3MeHeHr.ir B ypoBHe 6e:pa6orruor, qeHax Ha HeABU)KlIMocrb, ueHax Ha roBap, [JIare)KHoM

ctary"e ,n, apyrnx $axropax, cBuAererbcrByroulxx o rroHeceHHbrx l{ourasueii y6slrxax I o6 nx pa:vepe).

MeToAO,'rOfJ,rt Ir lonyuleHlrr, uCnOJIb3yeMbte AJI' OU9HKx 6yAyUux AeneNnblX IIOToKOB, peryntpHo

repecMarpi{Barorcrr c reu, .rro6rr coKparurb pacxoxtreHxfl Me;r(Ay oueHKaMIr yoblrKoB l, qaKT[qecKI-jMu

pe3y,!braraMU.

Pecmp))Knrypwa4 t urrcecmur.1ud c tpttHa|rcoaui 
"rusutt?

KoMnaHrq crpeMnrcrJ no \{epe Bo3MoxHocrrr, Br\{ecro o6paueunr B3LlcKaHIlt Ha 3?LJlor ll Bo3Bpar npeAMera

il1.r311Hfa, repgct!{arpnBarb ycJloBnr no uHBecrr'ruu{M B 0nHaHcoBhrii nl.I3uHf, HarIpIiMep, IIpo,4JIeBarb aoroBopHLIe

cpoKtI lnaTexa u corjlacoBl'lBaT6 HoBbIe ycJ'roBtrt [peaocTaBieHut JIll3riHfa:

Yver noao6uoii pecrpyKryptl3attutt npox3Bo,[Hrct c,leayxlultlw o6pa:ou:

> Ec,ra fi:MeH.sercr Buurrora uHBecrrrlxi:i r QunaHconuii ,rn3rHf, npeKpalllaerct rlpli3HaHlIe [peablayureii

4e6uropcroii 3aAoJ,rxeHHocrD lo (llHaucoaony J'1r:r3r-.rHry, a xonar 4e6nropcxat 3aAorxeHHocrb no

Quuaucoaouy ,ru:nHfy npx3Haerct B orqere o QuHaHcoBoM noro)(eHx ;

> Ec:rn pecrpyxrypu3aurtl He o6yc,loe,reua Qt'rnaucoeltuu rpyaHocrtMl'i JrI,13qHro[oJryqarerl, Kovnauun

Ilcl1bnh3ygT IoAXoA, aHa]'roflrqH6tii nplMeHreMoMy AJrr npeKpauleH t npH3HaHrt Qluaucoeutx o6rrare,rrcrn,
oIItlcaHHoMy Huxe;

> Ec,ru pecrpyrrypu3arlltr 06yc,toBneHa (l)uHaHcoBbrMx rpy,qHocr'Mx ,rr,r314Hfonoryqarent L l{HBecrl'lut'lll B

OHHaxcoBbrii r'Lt3uHr, cL {Talorcr o6ecueuenxlriuu Ilocne pecrpyKTyprcauxx, KoMnaHru npll3Haer pa3Hxuy

MexAy [prGeAeHHoii crottNrocrbro 6yayurux aeuexulrx loroKoB B coorBercrBllu c HoBblMIl ycJIoBntMlIi

AricKoHTlrpoBarilbrx c rcrroJrb3oBanueM flepBoHaqanbHoii :rfQexraruoii [poueHTHoI craBXr, t{ 6aaancosoil

cro1lMocrhro ao pecrpyKTyprl3arllrtr B cocraBe pacxoaoB Ha o6ecqeHeHne B orqerHoM neptloae Ecn[
xHBecruulitr B QuuaHcoauii lll:nnf He trBJrfforcr o6ecqeuenuuuu B pe3yilbrare pecrpyKTypl,Batrurt, Koulattr
nepecuurnnaer :rf QeKruBHylo npoueHrHyro craBIry.



IIpeKpaul€Hne npn3uaHriq OuHaHcoB6rx aKTrBoB r o6s3arerhcrB

tDutruncoaie axmuebt

(DI,HaHcoBbIfi awue (wru, rae rlpuMeHaMo - vacte $uuauconoro aKr'!rBa uJ,,i qacrb rpyn,'br cxoxnox or,rHaHcoBhrxaKTIBOB) npeKpauraer nprr3HaBarbcr B orqere o (buraucoeov ,orroxcHrru. ecru:
> cpoK letcTBl{r qpaB Ha onyqeHne aeHexHblx rroToKoB OT aKThtsa ricTeK;

> KoMnaHL[ lepeaaJla CBOI-{ npaBa Ha roJlygeHlte aeHexHhrx loroKoB or aKTLlBa, VJrH COXpanula :a co6oiinpaBo [oryrrarb AeHexHLIe (oroKl4 or aKTuBa, Ho npuHtJla Ha ce6r o6-s:are,lucrBo rap"oui" 
"*'uon"oar",6e: cyrqecraeHroii 3a.qepxx[ Tperbeii cropor" 

"a 
ocrro"arr.iLl corJTarrIeHall o nepepacnpeAeneHuu; r:rJlr{

> I(ounauur nv6o (a) nepeAa,ra npaKrrrqecxr.r Bce ptlcru ,r Bbrroabr or axrnBa, nrz6o (6) ue nepeaa.Jra, Ho r.r Hecoxpa'rer 3a co60ri Bce p,'cKr'r rr Bbrrorbr or axrr4Ba! Ho fiepeaara r{oHTpoJrr, Haa raHHr,rM aKTr.Bo]\4

tDanancoeu e odnsamulbcm6(

@[HaHcoBoe o6q:arerlcrso npeKpallaer npu3HaBarbcr B orqere o q)rjHaHcoBoM noJ,roxeHrrz, ec,,rnn 0613are,'bcrBonoralr€Ho, ar]HyJr]tpoBaHo, rurr cpoK erc AeficrBr.rrr ]lcreK.

Ec.nr cyrqecrnyroDlee $uuaucoaoe o6s:are,lscrso 3aMeHrerc, lpyftM oomarenbcrBoM nepea reM xeh?ea[TopoMr Ha orrrrr]Hbrx ycroBr'rsxJ llrr.r ecrx ycJ'roBr,rr cyu]ecrByroLuero o6s:arerbcrsa ,nuu"aan""Jrrrrna"",,TaKas 3aMeHa [llll lz3MeHeH[t ytlnrbrBarcTcr Kar( npeKpau]eHr.Je npv3ttAlt4t nepBoHaqarbHofo obr3a,leJrbcrBa r.JHaqaro npu3HaHrur Hosoro o6r:are,rrcrBa, a pa3HrJUa S 61lqaNcosou croriMocrr.r npr3Haerc, B 
'Tqere 

oooBoKynHoM IOXOAe.

Ha,roroo6r orfteHDe

Te(yu{r,e pacxo.{br rro KopnoparrrBHoMy nonoxoa'oMy HaJrory paccqxrr,rBarorc, B coorBercrtslrr c3aI<oHolarerEcrBoM pecly6,rurrr Ka:axcran.

AKT[Bht i.r o6x:atemcrsa no orcpoqer]HoMy HaJory yq[THBa]orc, no Meroay 6a,tasconrrx o6n:are,rlcre.Orcpouenuuii noloxo,{Hbrii Han
Ha.rorosoi 6a:oii an',"o" , o6".ulln:ffJl'#;t#"l""#Hffl:T,i], lfrliltl];,iiiiJfHilll".,]:*^t
AKT|B no orcpoL'eHHoffy HaJrofy orpaxaercr ro,,rbxo B Toii Mepe, B Koropou cyu(ecrByer BeporrHocrh HaJu.r'aocraro,rHoi:i na,roroo6,raraeuoti npt6run, B c.rer Koropoji ua,roroo6,raraeuoi ;p;;";;;";;;;;"rory, 0",r"rrcroJlb3oBaHbt. Arrusbr t-l o6r:ar
6yayr uprueHrrrc" 

" ,",;;;;;";T#: ;:#:?il""'::TJJHT;fiffiffi;"""##:1":ff::";.:n""r1:
craBoK HaJrom, acrytuarunx u,rl rlaKTuqecxu BcrynrBrrtux B crry Ha ot qerHyro aary.
flovauo :roro, n Pecny6ruxe Ka:axcrau cyurecrBylor pa3ruqHr,le onepa(rroHHbre Ha,rofu, nprMeH{ruuruec, BorHoureHo'll netre'lb'ocrr' KoMnaHal,. Taxue Na,rorr yu"io,"a,otc, B cocraBe [porJr.rx o[epaq[oHHbrx pacxonoB BoTrteTe o coBoKyrrHoM aoxoae.

Ocuoeuure cpencrea

ocHoBH6re CpeacrBa orpa)Karorcr n^o, 4axra.recxoii cronuocru,6e: yvcra::arpar Ha rroBceaHeeHoe o6c,ryxraarue,3a BbI'l.ToM HaKonreHHoii alvlopl r3aqur-tt HaKorureHHbIx y6rrrxoe or ooecqeHeHr-ir. TaKar cror,tMocrb BKjlroqaer Bce6r 3arparbr, cBffa'Hr,re c siveHofi o6opyaoraunx, ,p;;;;;;;;;,; ro Oa*ry noHeceH'r, ecrrfl oHa orBeqamrKpuTeprrrM rrprtHaH(r.

Ba,TaHcoBar cror.rMocrr, ocHoBgr,rx
coobtrufi xnfi nueuesuii 

" 
o6aro, 

ap"oar" orleHr.rBaerc, Ha nperMer !6ecqeHeH[, B cJ,rflae Bo3Hr.lKHoBeHrirr

Bo3MoxHo. He yaacrc, uorr"".rr"-t"'""tBax' 
yl{a3blBaloul{x Ha ro' tITo 6araHcoByIo 

"to"toar" [aHHoro aKT[Ba,

AMopru3autr o6.rexra uaqtHaercrr TorAa, KorAa oH craHoBt rc, nol

:ffi;il",t"**" 'ru'eii'rru tt'ooot " reqeHre creavrourr* "u."H;:: i;:J:":::::::il"r*H:ffi;ff

Me6e,rr u o(tucHoe o6opyaoeaute
\oMrrbroTephr r.1 opl-rexH}1Ka
Ilpouue ocuoeHlre cpe4craa

fodbt

OcraroqHarl crol-tMocrb, cpoKtI uone3Hoto !tcrlorb3oBaHLL I,t Me.aHarrr3r,pyrorcr B KoHrre Kaxaofo orqerHoro roaa u Koppexrupylorc, ;:T:rJH:t*:XffiiMo'ru3aqxu

t0
4-5

l0- 14

AKTI'BOB

racxo'46l Ha peMoHT I-r peKoHcrpyKrlxlo orHocrrcr ua 3arparbr no Mepe ux ocyulecrBJreHfi' r, BKlroqarorc, B COCTaBIIpOqLiX OnepaurioHH6tX pacxoaoB,3a ucKJTroqeH{eM cJlyr]a"", 
^OaAU 

On, noarexaT Kan[TaJru3aurr]l.



trIHBeCT|lUUOHHat HeABull(ltMOCTh

o6beKTbI IIHBecTlurioHt{oii HeaBrrxltMocTuj BKJrrorrar oollcHbre 3aaHxt, npealla3HaqeHbl aJIt lloJryl]eHut noxoaoB

oT cAagu HeaBDruMocTrl B apeHAy Ha aJtr.ITerbHbrii cpox xnx aoxoaoB oT npxpocTa cTolIN{ocTlI llMyuecTBa,

KOTOpOe He [CrIOr63yeTct KoMrIaHnei B KaqecTBe ocHoBH6lx cpeacTB

fIepBoHaqa,tbHo rHBecTr,lulroHHar HeaBt{xxMocTb oueHIlBaeTct no oaxTn.rec(oii cToxMocTll, BKIIOqaf 3aTpaTbl rlo

CAeJrKe. Ea,,raHcoBat cTOt4MOCTL BKT'lrOqaeT CTOLIMOCTb 3aMeHbl qaCTeii CyUlecTBylOqeii I1HBeCTI'IUllo H HO t
HenB[xriMocTli, B MoMeHT, KOfAa r.aKue 3aTpaT6r [oHeceHbr, Ilpll ycnoBllt co6Jl]oaeHuf KpLTeprieB nprtHaHl'It; ll

He BKlrOrIaeT 3aTpaTbr Ha notsceAHeBHoe O6cnyx(uBaH[e [HBeCTI4UT'lOHHorO l{MyureCTBa. 14HBecTnUUOHHa'

HeaBrrxr.lMocTb B rlocJleacTBllu oqeHrlBaeTc{ Iro ce6ecTo[MocTu, MIHyC HaKO[[eHHaf aMopTH3aurfi

14HBeCTfiqUOHHag HeABtxl'rMocTb aMopTx3lrpyoTcs Ha nfiHeiiHOii OCHOBe B TerleH[e cpoI{a noJIe3Hofo

fi crroJrb3oBaH[t, cocTaBntlolllefo 40,reT.

llpeKpaueHue [px3HaHur 14HBecruurJoHHoii HeABlrxrjNrocrr'l ocyluccrBntercr rofAa, KorAa oHa r[60 Bbl6],L'Ia'

Jrt.t6o HaBcefAa Il3bqra LI3 rcrroJtb3oBaHlifl u tie oxl{naerct nonyHeHtlt 3xoHoMllllecKllx BbIroA or ee BLI6hlrI'It

,rlro6bre aoxoabr x y6btTKu oT abr6r,rr0fl rjHBecl x qxoH Hoii HerlBr-rxr.rMocTtl npx3HarcTct B oTqeTe o coBoXynHoN'l

noxole B ToNl IOAy- Kofna npoHlollJr'lo Bhl6bllLie

flep€Boabl B riHBecrriqlroHHyro He,{Blxl,rMocrb r,r r'r3 rcHBecrlrur.ioHHoi:i HeAB}rxl4Mocrl'I ocyu{ecrBjltlorct ronLKo

Torra, Koraa nMeercr usMeHsHue ts rcrroJrb3oBaHurr. |lpt,r flepeBoae I,r3 rIHBecr[uIIoHHoii seaatzxlluoctu n o6r.err

HenBrxllMocrlr. 3aHnMaeMr,rii co6crnenenxov, rdcxoaHat crolrMocrb aJIt noc,reAyrcuero fteTa tBnterct

cnpaBea,rflBoii cTonMocTbto Ha aaTy 3MeHeHtt ncnoJlb3oBaHut. B cfly']ae ec,'l o6'beKT HeaBllXHMOCTIj,

:anullaeuuii co6crseHHfiro]\4, craHoBr1rcr xHBecrxufioHHoii HeABxxxMocrblo, KoltlaHltl yqnrblBaer raKylo

HeIBII)X|IMOCTt B COOTB9TCTBLT!] C flO,rnTflKOi yreTa OCHOBHbIX CpeACrB trO.{aTbl Il3MeHeHut IlcnoJlb3oBaHutl.

O6ecrlerrexue ocHoBHLrx cpeacrB u HHBecrrlquoHHofi HeaBtrxnMocrlt

EaJraHcoBat cror.rMocrh ocHoBHhrx cpeAcrB x h H eecrLiurloH uo ii HeABt'I)KIrMocrl{ aHa,lll3]Ipyercfl Ha Kax,{ylo

orrreruyrc Aary AJu BbrrBJreHan o6lexroe ocHoBHux cpeAcrB l.I uHBecrrqxoHHoii HeABHxtrMocrh, yllreHHblx no

crotrMocrlr, npeBbturanqeii crollNrocrh rrx Bo3MelIteHrJr. B rex cryuaax, xorAa 6a.DaHcosaq crol-'lMocrb ocHoBHLIx

CpeICTB r-i r.rHBeCTr.rUriOHHOti HenBLI)KLMOCTi.I npeBbluaeT UX paCYeTl{yrc CTOxMOCTb BO3MeUIeHI'IIr CTotlMocTb

ocHoBHbtx cpe.[crB x xHBecr UxoHHoii HeABxxr.rMocTr.i y]!{eHbllaercfl Ao croldl\'locTll Bo3MeueHllt urollMocrb

Bo3MeuleHrr ocHoBHbrx cpeacrB u nHBecrHr.lxoHHoii HeABrxl.iMocr14 npe,qcraBrter co6oi1 6orbuee x3 3HareHuI:
qucroii crouMocrll peaJll3aunfi r crolll\Iocrlr nore3Hofo rlclloJlb3oBaHUf. [Ipx oueHKe crot'lMocrti IIoJIe3Horo

qcrro1rb3oBaHur pacqerHbrg 11eHexHhre rororu 6yayruux nepuo,4oB lLjcl{oHT14pyrorcfl !o npIBe'[eHHoii croliMocrl'l

c ucnoJrr,3oBaHfieM craBK[ AucKoHTtipoBaHur ,{o xanoroo6,roxentr, orpaxarcuei'i TeKyul-ie pblHorlHble oqeHKu

crolrMocrrz QuuaucupotaHr.rr c yLreroM BpeMeHHoil crorjMocru AeHef, a raKxe pucKoB, cBl3aHHblx c .u.aHHblM

aKTLIBOM.

ToBapHo-vareplla,r hHble ]anacBI

Torapno-uarepua,rbHLte 3arraabt npeacraBnrror co6oii KoHOIrcxoBaHroe 3arofoBoe o6ecne'leHue I-inn npeaMer

Jrr.t3r1Hfa r ylp.lrbrBaru.rcr lro HanNleHbrueii x3 3Ha.leHui'i: tlaxruuecxoii crotlMocrll u qncroi crollMocrll
peanrj3aqaa. Llucrafl crorrMocrb pea,'rid3auxu rBnrercr pacqerHoii ueHoii peanu3aullll B xo,4e ocyuecrBneHl4t

o6H.{Hoi AearerrHocru,3a Mr.rHycoM pacrreTHbrx cyMM u3aepxeK u:arpar ueo6xo.auNlhtx ult ocyulecrBreHxt

n)o.{a)KIt.

YcraBH6rfi RanHTa,I

Ipocrbre aKrIIiII K,'laccuoxu[pyrorct KaK Karrirel'r. 3arparbr rra orlJ]ary ycnyr rperbxM cropoHaNli

HenocpeAcrBeHHo oBr3aHHbte c BblnycKol!4 HoBbrx aKu t orpa)Karorct B cocraBe Ka[LTi[JIa KaK yMeHbIxeHI{e

cyMMbr, norylleHHoii I pe3y,1b'rare aaHHot 3N'tLccul'1.

,{ueudeudut

,{ueu,ueu,urr npu3Harorcr xaK o6q3arer6crBa Ii Bbrql.rrarcTcr ]-r3 cyMMr'r Kanrrara Ha orqerHyrc aary roJIbKo B ToM

cryrlaal ecru oH[ 6br,'u.r o6brBJreHr,r no orqerHoii Aar6r BKJrroqureJ]bHo. Huoopuaunr o AuBt'IAeHAax pacKpbrBaerct

B ortrerHocru! ecr'rri oHrr 6r,ut pexonenaoeaHbr Ao orqerHoii aarbr, a raKr(e peKoMeHAoBaHI't LiJlh o6T,tBJIeHbl

nocire orqerHoii aar6r, Ho ao,{arbr yrBep)KAeHr,rr QlIHaHcoBoii orqerHocrll K BblnycKy.

PeiepBr,r

Pe:epeur lpt:uarcrcr roraa, xoraa y KoMnan r,r ecrb reKyrt1fie o6r3arer],crBa (roplt,tuuecxue rJltl BbtreKarourue I43

npaxrtxu) KaK pe3yJrbrar rrpounoro co6uru, l,I [px 3ToM cyuecrByer AocraroqHat BepotlrHocrb orrol(a
pecypcoBr npeAcTaB,'lrrcUlrIx ?KoHoMrrqecKrie Br,rfoAbr, B qentx ucnoJrHeHlig o6t3aTe,'Ir'cTBa Ii [MeeTct
BO3MO)(HOCTb,(OCTOBepHOTO OnpeAeIeH g Cyr!'tMbr AaHHOfO 06t3aTeJTbCTBa.

IIpu3HaHne noxoAoB u pacxoaoB

,{oxoAbr npEHarorcr rorraj Kofra cyulecrByer BeporrHocrr, Tbro, .rro KoNrnanu-q [onyqrir 3xoHoMnqecKue

Bbrfoahr, rl cyMMa aoxona Mo)r(er 6brrr, aocroBepHa orlpeaeneHa. ,[4r npu:naunl aoxoaa raKxe [oJlxHbl



co6,lrctarbcr cnelyrourxe ycJ'loBr'1,]

lTpo4eumlarc u auanozttquarc doxodor u pacxodor

flo acel'r QuuaucoBbrM r.rHcrpyMeHTaM, oueHr.rBaeMhrM no aMoprx3xpoBaHHoii crouMocru I{ IIpoueHTHbIM

0xHaHcoBbrM llrrcrpyMeHTaM, r(naccuQuulrpoBaHHbIM B l{aqecrBe xMeroulxxct B IiaruqfiH AJI' npo,4axlj,

lpoueHTHhre aoxoabt rlru pacxoabr orpaxarcTcr no 3$OeKTrlBHoii fipouenrHoii craBKe, [pu ancKoHTr'IpoBaHllrl no

r(oropox oxr.rAaeMbre 6yayurne AeHexHbre rrJrarexr Lltlr flocryrrJreHurr Ha nportxeHux npe,u.noJraraeMoro cpoKa

14cno1rr,3oBaHr.rf Qnnanconoro uHcTpyMeHTa LiJtrl B Te.IeHIre 6o'ree xoporxoro nepnoaa BpeMeHIr! fae 3To

rrpxMenrrMo, B TorlHocl{ npr.iBoArrcr x qt,Icroii 6arancosofi cronuoctu OrlnaHcoBofo aKTuBa LIJllt OItHaHcoBofo
o6q:arerr,crsa. IIpu pac,rere y!urhlBarorct Bce AoroBopHbIe ycnoalrf, no QLHaHcoBoMy uHcrpyMeHry (Hanp[Mep,

lpaBo Ha Aocpo.rHoe lorautetue). EaqaHcosas crorjMocrl QuHauconoro aKTraa uJIr{ t}uHaHcoeoro o6g:are,rbcrsa
(oppeKTupyerc{ a cJryqae flepecMorpa KoMnaHlrei oueuox nrareNefi u,ru rocrynrleuui. CroppexrttponaHual
6a,raHcosa-q croraMocrh paccqlrblBaercr Ha ocHoBaHlru nepBoHa.ra,'rbHoil :QQexruaroii npoueHTHoi:i craBKu, a

lt3NreHeHue 6a,'rancosoii crouMocr14 orpaxaerct KaK llpoueltrEbre aoxonbl unr pacxoabt.

B cnyrae cHrxeHrr orpaxeHHoi:i e rpnuaHcoooii or,lerHocrH cro!.iMocrri tlruaucoeoro aKTuBa !1rh rp)nnbl
aHaJroft{.rHbrx Sunauconr,rx aKT[BoB Bcre,qcrBue o6ecqeHeHr.rr, flpoueIITHbte aoxonbt npoao,rxator npx3HaBarbcf

ro repnona'ra,ttHoii :r!Qexruafloi:i lpouerrruoil crasre Ha ocroge Hoaoi 6a,laBcoBoii croxMocrti.

,[oxod om npod acrcu mo6 qp H o-,v ctmepu.L]t b I t ux 3 a nacat

Aoxoahr np 3Harorcr rofaa, Kofna cyu.lecrBeHHbre pxcxH x B03Hafpax,reHrr, cBt3aHHbre c npaeou cobcreeuuocru
Ha npear\rerbl QuuaHcoeoro JrH3 Hra, nepeaaHbr noKynarenro, x cyMMa aoxoaa uoNer 6ltrr oflpeaeneHa c

aocraro,rHoii crerreHr,ro roqHocru. Aoxo,q or npoAaxr-r roBapHo-Marepua.rbH6IX 3a[acoB BKrroqaer pa3Hnuy MexAy

aoxoaoM or rrpo,[a)K u 3arparaMt Ha ocyu]ecrBneuue flpoaax. Ce6ecroliMocrb flpoaax, orpaxeHHat B Ha.Iare

cpoKa apeH,(br, paBHrercr ce6ecrornaocru ur[ 6araflcosoii cror-.IMocrrr, ecrr,t oHrr pa3jr]rrlarorct, apeH.uoBaHHoro

hMyuecrBa M r Hyc arrc KoH r HpoBaHHar cr olrN'loc I h HerapaHTxpoBaHHoii ocrat oq Hoii cyv M hl.

KovuccuouHute doxodat, notyuetutue sa ot<a3atlue yciy? a meveHue onpederetM?o nepltoda epeMeHu

KoMuccl{oHH|re, nonyqeHHbre 3a oKa3aHue ycnyf B TereHae onpeae,'reHHoro nepuoaa BpeMeHr,I, HaqucJltlorct B

TeqeHre 3Tofo nepuoAa. Taxxe crarbr,r BKJrloqaror Ko\,ll{ccuoHHbre noxoAbr no 3Kcneprn3e npoexroB H npoqte
KOHCyJThTaUUOHHbTe yCJ'ryf 11.

OnepauuoHH6rc pacxoa6r

Pacxoar,r ) rnrhrBarorcr B MoMenr (paKTxqecKoro noryqeHur coorBercrByrorunx roBapoB xj|lr ycJlyf, He3aBUcrIMo

or roro, Koraa agHexHbre cpeacrBa r,trtt,r 3KBI{Ba,'reHTr,r aeHer 6rrla Bbrru]a.{eHbr, x noKa3btBarorcq B QLIHaHcoBoil
or.ieTHocr[ B ToM nepr{o,4e, K r(oropoMy oHu orHocflTct.

Ilepec,ier fi HocrpaHlrr,rx Ba,lror

Onepau[u B r.rHocrpaHHr,rx Banrorax nepBonaqaurbHo ylr.rrbraa]orcr e (rynruroua,rruoii Ba,'rlore no o6ueuuoirry
Kypcy, AeiicrByrouleMy Ha aary o[epaq!r[. ,{enexnr,re aKT[Bbr r.r o6r3arerbcrBa, BhIpaxeHHbIe B I{HocrpaHHhIX

Barrorax, rIepecqr.rrbBarcTcr B TeHre no pbruoqHoMy o6lrennouy Kypcy, (orljpyeMoMy Karaxcraucxoii @onaoaoii
Erzpxefi (4alee no reKcry - (KOE)) ri 3arBJreHHoMy Haqroua,rrurrlr Sanxou Pecrry6rrxu Ka3axcraH Ha

orqerHylo aary. HeaeHexubre aKTuBhr u o6r:are,rr,craa, Bbrpa)KeHHbre B nHocrpaHHLIx BaJllorax,
flepecqxrhrBarorcr B OyH(urioHa[bHyro BaJrrory ro o6ueuHor'ry Kypcy, neiicrBy]oueMy Ha orlrerHylo aary.
.[oxo,[br x pacxo.lbr. BolHHKarou]He np nepec'rere onepauHi:i B HHocrpaHHbrx Bar!ofax. orpaxarorcr B orggre o

coBoKyrHoM aoxoae KaK uucrsre aoxo4rr/pacxoabr ro onepa[rrM B uHocrpaHHoi ra,rnre (xypcoaaa pa:urua).
Henegexnue crarb!1, ot{eHrBaeiltbte c roqKu 3peHflt ItcropttqecKxx 3arpar, nepecg xrbtBa6Tc, c rcloJ'rb3oBaHfieM
xypcoa oolreua Ha aarbr rrepBoHaqanbHhlx onepaulii, Hetrenexusre crarbn, orpaxaeMbre no cnpaBea,rlBoii
croHN4ocrr.i B xHocrpaHHoi:i Barlore. nepec q !r'r brBaro rcr no o6venuovl K)pc). ae iic rByroueill) Ha aary
orrpeaeJreHllr cIIpaBeaJrrrBol,r cTou]\'rocT]1.

Pa:xuulr nexay aofoBoprrbrM xypcolr o6veua caelrKl.i B r'rHocrpaHHoi Banrore r-r pbrHorrHbrM xypcou o6ueua, Ha

AaTy caerxn, BKJ'rrorreHbr B cocTaB,(oxoaoB 3a BbrLreToM pacxonoB no onepaulrM B nHocTpaHHoii BanrcTe. I]o
cocrorHl.rro Ha 30 rnoHr 2014u31 Aexa6pr 2013 roaoB o4)uuxa,'rr,Hr,re Kypcbr o6MeHa cocran,rr,rn 183,51 r 153,61
reHrc 3a I noJ,'rap CIll A coolBercrBeH Ho, u 249,92 n 21 I .I 7 reu re ra I eapo, cooraercrreu uo.

Pqepa Hs oOecqeHeHue tKmuao0 u npouei dedumopcxoi sai)o;tucen ocmu

KoMnanuq exeMectqHo npoBoarir auaJur3 Jlr3lrHroBoro roprrlelr I,I ae6l,rropc(ori 3a,qoJr)KeHnocr[ ua [peAMer
ooecueueual. 14cxoAr x3 uMerculerocr onr,rra, Kounarulr r{cnor63yer cBoe cy6beKTrrBHoe cyxAeHrre [pr] oqeHKe
y6rtrron or o6ecueHeHr.rr B clrryarlrnx, KorAa 3aeMU.u1K lrclbrrhrBaer $lruaHcoeue 3arpyAHeHrrr rr orcyrcrByer
Aocraro.IHhlii o6r,eM OaKTr,r.recKrix aaHHbrx 06 aHaJrolu.{Hblx 3aeMur[Kax. Koulaurr aua,rornuHr,rnr o6pa:ov
oueHxBaer x3MeHeHufl 6yayutr.rx .ueuexHux rroror{oB Ha ocuoBe sa6noaaelrux naHHbrx, yxa3r,rBaroullx Ha

ue6,raronpltrruoe u3MeHeHxe B cTaTyce IIorauleHur o6r:are,r scra,:aeM ulxKaM u B cocTaBe rpylrrbr r.rr'rr fi3MeHeHxe
MecrHbrx 3KoHoM uLIec Kr,rx yc,'roBxii, Koropoe coorHocr.i'rcr co cJ'ryqarMx HeBbrrroJrHeHrr 0613are,rl,crB no aKTrlBaM
B cocraBe fpynnbr. PyKoBoacrBo ucnonh3yer oueHKx, ocHoBaHHbre Ha [crop[qecKux AaHHbtx o crpyxrype



t'
y.brr*oB B orHorueHr4rr aKTuBots c a'zurorflq'brMr.l xapa*TeplcrlKaMu KpeAl.rHoro pucKa Ii o6bexrl-'IBHf'IM]l

np[3HaKaMLIo6ecqegeuu-l[orpylnaMQtluaucoaoror]43uHfatl'qe6nropcxoil3a'4oJIxeHHocrHMeroauralI
[onylu€Hlrt,Ilc[oJlr,3yeMbleaJLoueHKll6yAyrurxAeueNrtlxnoroKoB'pefyntpHorlepecMarp-IBa]orc[ajlt
cHr.rxeHn, fto6or p*r"o", 

""^oy 
oin*u"r 

"aportnor* 
y6rrrxoa u cyrrruapnrtul't Qaxtuuecxt'ur, yoblr^aMlt'

Ha.'tozoo6noweaue

H&loroBoe,BaIoTHoeIlTaMoxeHHoe3aXoHoAaTenbcTBoPecly6lt,txtlKa:axcragraJIflerc'o6T,extoNlpa3n[qHI,Ix
TorKoBaHI_rfi n. ].,.MeHeHuii, Koropbre MoryT npolrcxoaxrb aocraroilHo qacro. Tolroaanle pyKoBoacrBa B

oTHoeHIIIlTaxofo3aKoHoAaTeno.'"u,np'""'".*oeBoTHo[IeHlIlccAeJIoKI,lAe'TeJ'IbHocTI-{KoMnaHI''iMoXeT
6urroclopeuocoorBercrBytoul!'lMIIperuoHarbHbIMI'Il4JIl!focyaapcrBeHHblMl'IopraHaMnTat<uvo6pasotnl'uoryr
6urr, Haqlrc,ter,"r oonon"","no""'i''i-ot", ttpuoot " ""nt 

H-oto""Ie neplloabl ocralorct oTKpEITbIMI'l nJI{

flpoBepKl'lcooTBeTCTByIOlII'lMIrOpfaHaMuBorHoueHI'Il'Il{CqucneHluHailofoBBTeqeHuertTriKaJIeHAapHbIXJIer'
npeauecrB)totrrD( pua""utp^u"totJ rcay np[ onpeAe[eHHbrx o6ctoqtemcrgax rarue o6:oprt tr'toryr

oxBarblBarb 6onee arurenbHble llgplroabl PyxoBoacrBo cql{Taer' qro no cocrofHl'Iro na 30 rxonq 2014 roaa' ero

TOJIXOBaHI,Ie 3aXOHOtraTenbcTBa '"n"ttt" "oo'""tcTBylollluM 
- I]OHI'iMaHuro HaJIOTOBbIX OpraHoB I',I rIO3I{IIlilI

Kol,rrasnu ro HaJIoraM' BaJIIore u rauoxue 6yayr noarBepxaeHbl'

2. ,{eHexuue cpeacrBa H ux sKBrlBareHTbI

.leneNulte cpe,4crsa rl ux 3KB14BaJIeHTbt grcllo'Iaror g ce6[ cJreayroutue rlo3rlullr'i:

30.06.2014 3 L 12.2013

Harlr.r ltocfi' e xacce

TeKyurxe cqera -AO <TeuiP6anx>

Teryuae cvera -AO <Ka:rouv epu6anr>

UeHrpartHbl fi Ae[o3IrraP]rx

AeHexHI'Ie cpeAcrBa l| Itx 3KBIIBaJIeHTbI

578
397.013

39.542
I

2.254
241.09'.7

11.881
I

437.134

3. Cpe4crna n xpeArlTHr'rx yqpe)K4eur4;rx

Cpeacrsa e xpearirullx yqpexaeHrtx lpeacraBneHbl cleayrouru o6pa:ou:

30.06.2014 31.12.2013

Cpouuue nrlaqr'r - AO (Ka3KoMMepuoaHK)

Cpeacrna B KpeaurHt'Ix yqpexaeHHqx

4.9rrcrr,re IlflT,ecrt.ir\tLt| B Qrw:jia:d:cost'tit ' .trsw}lr

tlricrhte I,rHBecrl-iunu e $unaucorrtfi ,'t u3ttHf BXJIIoqalor:

Mrzgr.nran,nlre lusltHfoBble rJlarexli K fioryqeHruo

He:apa6orannlrii $ItHaHaoBblil aoxoA
gucrr,re ulIlruua,'rrHbIe JIIl3l{HroBLle nnarexl{ K noJ]f{eHI o

3a arr.rerou pe:epaa loa o6ecueuenue
gucrlte nxgectuulln a QuuaHcoesln an:unr

Texyual T acrl
3a ostuerov perepra noA o6ecueneHae

Tervuaq qacrl, Herro

,4on.8cpoutax "act"
3a nuverou Pe:ePna noa o6ecueneH[e

,{orrocPovual uacrr, uerro
qncrLle xHBecruurrt,l B +nHaHcoBblr'l ,llx3xHl-

3al-enonyroAle20l4rcaacroLMocrro6opyaoaaulr'nepeaaHHoroaQtlHancoartiinu:vHr')ocraB\na32'7306
TbICfi TeHre.

CralxanorHarpaxAeHl.I'[orllto'r.blMIlHBecT[ut,l'1,{BogHaHcoBblii,rrcl,Ilrrg2014roAyBapr,ltpyeTc'or87olo
2t%

5. BcrpoerrHlre rrporl3Bo4ur e QrrnaHcoBr're lrrcrpyMeHTbr

Haxe npeacraBreHa ra6ruua, xoropat orpaxaer c[paBeaJluByto cro]'IMocrb BcrpoeHHoro npolr3BoaHofo

$lrHancoaoro nHcrpyMeHTa, orpo^ennoro a 6ltuaHcoBoii oT.lerHocrl{' a raKxe ero ycJIoBHylo cyMMy'

30.06.2014 31.12.2013

2.083.555 2.387.445

2.846.589 3.26r.355

330.605 446.984

2.515.984 2.814.311
432.429 426.926

1.469.67 4 1.724.5r3
405.075 405.075

1.064.599
1.046.310

(27.354 21.8s1)



30.06.2014 31.12.2013

YcttoBHat
octtoBHM

q'M a
Cnpacednasan

cmou,uocmb

VcqoetMn
oc o6 ufl

cJrltrva

Cnpaeed,tuean
cmou,itocmb

Odnzs-
mel'lbCmBO

O6na-
me,'rbcmaoAKmUB AKmu6

Ba,'rnrHbrii onqnoH lJl. /5-Z r2.997 80.947 16.164

Ha 30 ],trorla 2Ol4 rcAa r.r 2013 roAoe y KoM[aHr.r!' r.rMejrucb olpeAereHHbre rHBecrlrut{u n Qnuanconr'tii ,ru:uur,
nprrBffaHHhre K r.iHocrpaHHoil Barrore, Koropbre rBJrrrrorc.s AojlroBbrMrr nHcrpyMeHTaMu c lloporoBhIM 3HaqeHueM,

T.e. xoraa Br,rruraTbr no ocHoBHoNly aoJrfy I,I [poueHTaM cBt3aHbr c r,rHocf pa H H b||,'Ili BzLJI]oTaN4 r TaKhM O6pa3OM,'{TO

y KoMnaHr.t[ ecrb npaBo norpe6oear6 6oree Bbrcoxyro on,rary, ecJrfi Kypc xHocrpaHHoii Balltorbt. yKa]auHoii B

KoHTpaKTe,6yaer noer,rurarrcl rro orHoureHnro K onpeae,reHHoMy nopory (nopor, KaK [paBxroi ycraHaBruBaerct
Ha ypoBHe Ha!'rr.jLrHofo Kypca BaJrroTbr Ha aaTy 3aKjrroqeHxr nofoBopa $urancoaoro,ru:uHfa). B To xe BpeMti ecrx
Kypc r.tHocrpaHHoi B;LJuorbl orycrl,rrcr Huxe nopofa, Bbrrrrarbr no ocHoBHoMy noilry x flpoqeHTaM ocraHyrct Ha

nepBoHaqaIr,HoM ypoBHe.

Ilo MHeHno KoMtaHU[, BbrrrreyKa3aHHoe ycnoBrie, Koropoe BKJrrorraer BcrpoeHHbrii BanrorHblii oflulroH, ,BJlterct
BcrpoeHHbrM rrpol,r3BoaHEIM c!r.ruaucoer,nt liHcrpyMeHToM, Koropbtii ro,lxeH 6Hrb srlae,'reH x3 ocHoBHoro

KoHTpa(Ta x yrrreH B {nuauconoii orqerHocrr xaK orae,'rhH6rii OxHaHcoBbril I,IHcrpyMeHT, oueHI,IBaeMhrii no

crrpaBeanrrBoii crorlMocTlI rJepe3 npu6rur u,ru y6lrrox.

6, Toeapno-uarepr{aJrbHbre 3anacbt

ToBapHo-Marepua,lbHbre 3anacbr BKJrtogaror npeaN4erbt t[rHaucoaoro rtt3l,lHra, nonyqeHHble or
Jrrr3rrHrono,tyqare,lgii ri yaepxxBaeMbre a'rr nepe[poaaxu, ,rn6o ar, flepeaaqr,I B aarbHefuyrc apeHAy no

$ularcoeouy :rrz:r.rHry. Ha 30 unus 2014 n 2013 ro,4oB ToBapHo-Marep[aJIhH],re 3allacbr cocrotJlu Il3 3eMejtLHofo

yqacrxa, HeaBuxr.rMocrx arr npoaaxr, MaIxlIH H apyroro c[€ulraJru3upoBaHHoro o6opyaoaalnr.

7. I{xgecruuuoHHafl lrenBH)r{ItMocrb

Hnxe npeacraa,reno ABxxeHfl e llo crarbtM rHBecruur,lol] Hoii HeaBuxrlMocru:

3ennn 3daHut
OcraroqHaq crouMocrb:

30 nmHq 2014 roAa
3 I aexa6pr 2013 roaa

31 aera6pr 2012 roaa

3l aexa6pr 201 I roaa
3l aexa6pr 2010 roaa

157.353 830.666 988.019

158.552 859.128 L017.680

I4sHoc u alroprn:auur 3a l-e rroJ.ryroAr.re 2014 rcn]a B or.reTe o coBoKynHoM ,[.oxoAe BKJI]oqaer aMoprrtaqmo
[HBecruuxoHHofi HeaBuxlrMocrr.r B pa3Mepe 12.282 rrrc.reure, ocuoBHr,rx cpe,[orB B pa3Mepe 1.390 Tbtc.TeHfe Ir

HeN4arepraJ.lbHbrx aKrxBoB B pa3Mepe 35 rlrc.renre.

8. flpovrae aKTr4Br,l 14 o6r3arelbcr BJ

Ilpolre axrreu snrroqalor s ce6r cJ'reaylouxe n03nrlr,l4:

30.06.2014 3 1.1 2.20 r 3

Bcezo

157.241
157 .24 r

157.353

766.801
'7'19.083

806.02'7

924.042
936.324

963.380

Ie6rropcrar :aao,rxeHHocrb
ABaHCbr l.r fl peaonJraTa

Ha,rorn K eo:MeueHr.r!o 3a [cKJ'rroqeHue\r KopnoparHBHofo ro,{oxoaHoro
Ha,'rofa

Pacxo4u 6y4yrqrol leprioaoB no crpaxoBhlM npeMurM
Heuarepr.ralrHlre axrnar,r
ula'IMa cTpaxoBaHrrr nr{3xHra K noJryqeHfi],o
3aaorxessocrr [o npereH3xn\l
Axuur IFG

,{ucxour
flpo.{ee

3a ourterou pe:epaa noA o6ecuenenne
flporue arclreu

81.555
6.415

5.86r
1.286
240
s93
803
102

(3.e80)
1.319

341.532
11.738

4.522
2,154
112
593
803
102

r 0.188
94.194

(r3.078)
371.7 44
(r3.078)

81.1 16 358.666



I'
llpovlre o6rcare:ncrBa BKJrroqaror B ce6a c,leayrolrue no:luur.r:

HIC r on:rare
Hennru r wnnare

ABaHcbr or rr-.i3r-.r Hro rloryqare,'re ii
Kpe4mopcxar raloJrxeHHocrb neper nocraBurr,rKaMx
IlpoQeccuouaruuue ycJryrrz K onJrare

,{oxoa Oyayrqux nepuo4oe
llpovee
Ilpo.rne o6r:are,rlcrna

9. 3aii*ru

Cpeacrra xpeaurlrux )"rpexaeHufi BKrroqaror:

@ou4 pa:rnrnr npeArrpuHnMarerbcrBa (AAMy)
3aiiuu AO <Ternrip6anx>

Cpeacrea KperHTHr,rx y,{pe?ttneHxii

I 1. KolrrccuonHr,re aoxoAr,r

Aoxoall tIo yclyraM rr KoMrrccrirM BKrrrovaror r ce6r c:reAyroulxe [o3rlua]t:

AoxoA no 3xcneprme npoeKToB loreHrlrr:urbHbrx Jru3uHfororftarereii
KoMl-tccfioHHbrfi roxoa ro areHTcKrzM cofJrarrleHUSM

Aoxol. noiyqaeMbri or nepecivorpa rpaol-lKoB nnarexeii
Aoxoa no Qaxropunroarru onepauxrM
Komuccuonnne troxotrr,r

3apa6orrar n,rara u 6oxycur
Pacxoan na couua,'rlHoe o6ecne,ren ne

Pacxo4u na nepcona,r

I{3Hoc u aMopr[3aul|q

Ilpovne pe:epau

Y6rrrxu or o6ecqeHeHHq aKTuBoB

Orurara rporpeccnoHaJbHbrx ycnyr
Prcvnnrr nn aneunc

Ha:ront ga ucxrrcqeH[eM KopnoparriBHoro rroaoxoaHoro Harofa
Pacxo4r,r ua xollr'lyualrnne ycnyru (coaeprxaune rAauui)
Pacxoasr no peuoury
Tpancnoprnue pacxoarr
6auxoncxne yclyru
Kouanarpoaourrre pacxoarr
Pacxo1rr Ha pex,ravy

J0.06.2014 J1.12.201J
I14.515

2.120

15.222
188.342

32.271
2.650

106.298

26.365
85.433

500
24.77 6

5.27 6

248.648

30.06.2014 31.12.2013

355.120

t3t.t7 4
863.902

873.665
710.638

995.07 6 1.584.303

Ha 30 lroHr 2014 foaa HoMrHaJrbHbre npoqeHrHbre craBKlr ro 3aiir.rau naprupyorcr or 3,5%o 4o 13,5%o ro.qosHx.
Y Kouraultl riMeercrr KpearrrHar JrtlHrlr, lpeaocrasneHHar AO <Tevip6aur> B pa3Mepe 1,835.485 trcs.r reHre.
Cpox rpe4zruofi,rnnnn ncrexaer 25 gexa6pa 2017 roaa. O6ecne,reHaeM no xpea{THoii nxHlll rsrxlorcr o6rexrlr
[HBecrlrurioggofi HeABr4xr.rMocrri j npaHaanexau][e Koivnanrn, 6araHcosas cro]rMocrb roropgx na 30 luona
2014 roaa cocrae,rr:or 924.042 rtlct\ rerre.

10. Ycraennrfi RarrrrraJr

flo cocrotHlrrc Ha 30 urcHt 2014 rcLa o6'brB,.reHnbrfi t,t oua.reHHbrfi KanrraJr KoMnaHr4rz cocraBuJr 1.560.000
npocrbrx aKqnii. Cronuocrr, pa:ueueHr.rr aKuuii cocraBula 1.000 reHre :a arqno.

30.06.2014 30.06.2013
485
106
744

6.997
1.329
6.483
103

1.335 14.912

12. Pacxoau Ha rrepcoHaJr lr npoqH€ on€pauHoHHbte pacxoAr,r

Pacxoar,r na nepcoual r-i npoqtte onepaquoHHr,re pacxoAr,t BKltoqalor B ce6r c,leayrculue [o3urlriti:

30.06.2014 30.06.2013
(9s,672)

(8.988)
(s6.sss)
(s.s74)

(104.660)

(13.707)

(62.r29)

(17.e28)

(3.3e4)

(r06)

(3.799)
(6.e13)
(7.026)

(10.492)
(s61)

(l.s4r)
0.458)

(77 4)

(s31)

(6.472)
(6.873)
(7.432)

(13.380)
(2.006)
(r.063)

(8s4)
(1.280)

(s4)



I
PacxoAbr IIo ycJryraM cBr3lt, BKJrIoqat [orIToBbIe
CyAe6rtlte n:aepxxr.t
YcJlyru oueHKIl
flpoqHe pacxoabr

OrlepaunoHHr,le pacxoabl

rlpe4cegare,'r Ilpan,reuun
AO <<Teuip,'ru:unr>>

f.nasHrrft 6yxra"rrep
AO <<Ten.rip"ucuur>

(774\
(1.0s7)

(74r\
(14.s01)

(788)

(s.001)

(s6.487) (38.3s3)

13. Fa,rancoear cror.rMocrr 1 (oaHoii) axquu

EaraHcoBar croriMocrb oanofi axuurl no cocrornr4ro sa 30 urour 2014 roaa cocraBn,rtl 1.478 reHre (1.401 reHfe

xa 31.12.2013 roaa). Pac.rer cror.rMocrr.r aKrlr-{u 6bu rpor.i3BeaeH B coorBercrBllr c tBMeHeHI4flMll I,t

AonoJrHeHDrMlr N9 3 B rhcrlrHroBbre lpaBr{ra or 08 Hofl6pt 2010 roAa. Cronuoctr' 6r'uta paccvlrana no

cneAypueii QopMyne:

BVcs = NAV / NO cs (2,305.630 muc,me rte

BVcs - (book value pet common share) 6anancoBarr cronMocrb oaHofi npocrofi aKulrfi Ha aary pacqera;

NAV - (net asset value) etlcrbre aKrlr86r art npocrhtx aKutii Ha aary pacrrera;

NOcs - (number ofoutstanding common shares) rolnvecrao npocrhtx aKu[i Ha aary pacriera,

9rcrure axtusrr anr npocrbrx aKuui pacc'tIITaHbI flo oopMy,re:

NAV : TA TL (3.700.419 - 1.394.789 =2.305.630 mbtc. meHze), me

TA (total assets) aKTrlBbr 3MrareHTa axuufi a or{ere o $rzuancoaoiv nojloxeHurI 3M[TeHTa aKutlfr Ha

aary pacqeTa;

TL , (total liabilities) o6s:arerrcrra B orqere o SuHaHcoeov llojtoxeHllti 3MureHra aKqHii Ha Aary
pacqera;

Cor,racHo rpe6ooauno npaBr'rJr, cyMMa qflcrbrx aKT[BoB Tar{ xe aoJIxHa 6brrb yMeH},ueHa Ha 6araHcoByro

crouMocrb HeMarep[arbHbrx aKTuBbr B oruere o QrnancoBoM noroxeHnx 3MrjreHTa axqlzfi Ha Aary pacaera. B
orqere KoMralrHH He [Meerct crarll4 <Heuarepuan ltte aKTuBbt)), TaK Kax crollMocrb ltMerolltrixct IIo cocrotHllto
ra 30.06,2014 ro.ua aaHHbrx aKTrBoB He3HarrureJrbHa u cocraBJl{er 240 TbIc. TeHre, B orrterHocru oHLI

yqnTblBalorcq B cocraBe (flpo,tt{x axruBoB>. floerouy npll pacqere 6a:rancosofi croltMocrll oauoft aKuuri

crol,IMocrh HeMareprr?urbHlrx aKT[BoB He 6rtna yrreua. Pac.rer crol-IMocru oaHoii aKl]nu rpercraBJreH B TeHre.

MeHAura,rues A.C.

Ko,'rocxona lLB.


