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3aceaHNUs COBETA THPEKTOPOB
aknuoHepHoro oomecta «CpIppIMOET»
r. AaMaTsl «24» nwons 2016 roaa

MecTo HAXOKIEHHS] AKIHOHEpHOro oomecTBa «ChIpBLIMOETY - Pecny6uka Kazaxcran, 150121,
Cesepo-Kazaxcranckast 061acTh, ARBIPTayCKUil paioH, C. CrIppIMOET.

Mecro Haxo:kaenus HcmoanurenbHoro oprana — Pecmy6Gmuka Kasaxcraw, 150121, Cesepo-
KasaxcraHckas o61acTh, AWbIpTaycKuii paion, ¢. CpipeiMOeT, cTpoenue 1.

MecTo 1 Bpemsi npoBeaenus 3acenanus CoBeTa IHPEKTOPOB — Pecny6imka Kazaxcran, 050051,
r. Anmarel, yn. ®@onsuzuHa 17A, OGusHEC-LIEHTP «KOKTEM-TOWERS», 4 srax, B 10 wacos 00
MHHYT MECTHOTO BPEMEHH.

[IpucyTCTBOBAIM M Y4YacTBOBAIM B 3aCEHaHHM UICHBI Cosera gupektopoB AO
«ChIppIMOET?:

1. Ceitnymraes AnumOex ApaiiGexosud — IIpencenarensb CoBeta OHPEKTOPOB
AO «CripbIMOETY;

2. baiimykanoB CpI3ABIK ACBUIOEKOBHY — WIEH COBETA TUPEKTOPOB AO «CpippMbeT»;

3. Ocnanos baxsrr Hacpagunosnd — wien Cosera nupektopoB AO «CpIppIMOETY;

4. Bomorosa Jliommuna Cepreesma — wien Cosera maupektopos AO «CrIppIMOET»
(HE3aBHUCHMBIH TUPEKTOP);

5. Amag Muruenn Kierr (Alan Mitchell Clegg) — wien Cosera IMPEKTOPOB AO
«ChIpsIMOET» (HE3aBHCHMBII JIUPEKTOD).

Wisre uTia, IPECYTCTBOBABIIHE Ha 3acenanny CopeTa nupekropoB AO «ChpIpbIMOETY:
1. Bontypyk Tenrus A.Y. —Ilpesunent AO «CBIpBIMOETY;
2. Kum T.M. — FOpuct AO «CrippiMGETY.

Ha s3acemammm Cosera gaupektopoB AO  «CrippiMOer»  (mamee — «3aceqaHue»)
TIIPHUCYTCTBYIOT 5 (IATh) uieHoB CoBeTa TUPEKTOPOB.

KOJIMYeCTBO IOJIOCOB, MPECTAaBIeHHBIX Ha 3acenanvd — 5. KBopyMm Juis MPOBECHHSA
3aceqaHusl UMEETC.

Bce wienst Cosera aupektopoB AO «ChIpEIMOET» YBEAOMIICHEL O IPOBEACHUM HACTOALICTO
3aceqaHus ¥ O3HAKOMIIEHBI € IOBECTKOIl JHA. Marepuaibl 10 BONPOCaM IMOBECTKH JIHA MOy 4CHEL
yrenamu Coseta mupextopoB AO «CeipeiMber» 3a 7 (CeMb) KaleHIApHBIX JHEH# 10 JaThbl
TIPOBEIEHHs] HACTOSIIETO 3acelaHus.

IMOBECTKA JTHSI 3BACEJAHUAI:

1. 06 yrBepxnenuy [TonoxeHus o Cy)K0e BHYTPEHHETO ayuTa AQO «CrippIMOET?;
2. 06 yrBepxkaeHun [lonoXKeHHs O PEXUME HCIOJH30BAHMS CICHHAIBHBIX, OaHKOBCKHX
cuetoB AO «CrIprIMOeTY. ) (
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L IMPOLEAYPHBIE BOITPOCHI

(U3BPAHUE CEKPETAPSI TEKVIIEI'O 3ACEJAHUSI U YTBEP)K/IEHHE
IMMOBECTKM J{HSI)

IIpencenarens Copeta aupekropos Ceinysiaes A.A. 0OBSBUI O MpU3HAHUM 3aceIaHus
IIpaBOMOYHBIM H coo6n1HJ'I 0 HaJInuyuu HeOGXOI(HMOI‘O KBOpyMa ISl PEIEHUS BOIIPOCOB,
BomeqmuxX B moBecTKy maHs. IIpeacenarens CoBeTa JTUPEKTOPOB TAKXKE OTJACHI TOBECTKY IHA,
COCTOSIIIYIO U3 JBYX BOIIPOCOB.

Kpome Toro, mpu OOCYXIEHMH MPOLEIYPHBIX BOIPOCOB [pencenatenem Coseta
JHPEKTOPOB TIPEUIOKCHO H30paTh ceKpeTapst TeKYIIero 3ace/laHus.

[Tocre 06Cy KaeHHs IPOLEAYPHBIX BOIPOCOB NPEATIOKEHO MPOTOIOCOBATE 33 YTBEPKIACHHE
[OBECTKH JHS 3acelaHus U u30paHue ceKpeTaps TEKYILIEro 3aceIaHus.

Pe3ybTaT roJIOCOBAHMSA:
«3A» - emuroraacao  «[IPOTHUB» - et «BO3JEPXAJUCD» - Her

[lo uToraM TroJOCOBAHHS IO MPOUETYpPHbLIM BompocaM moBecTkH aHs, Coser
JMPEKTOPOB PelIHJI:

YTBepAMTH NpeIaraeMylo MOBECTKY AHs 3aceIaHuUA.
36path cexpeTapeM Tekymiero 3acenanus — Kum T.H.

Cekperaph 3acefaHHs KOHCTATHPOBaJ HaJIMIHME HEOOXOAUMOr0o KBOpyMa Ul IIPOBEICHHUS
3acemaHusl.

IL. OBCYXJIEHHME BOITPOCOB INIOBECTKMH AHSI

[lo mepBoMy Bompocy moBecTkH JHs BeicTynun Ilpencenarens CoBera OHPEKTOPOB
CeligyuiaeB A.A., KOTOPBIA COOOIITHIT CIEMYIONIEE.

21 ampens 2016 1. mexay AO «Cripember», TOO Berkut Mining» (bepkyt Maiinunr) u
TOO «Campyk-Kaspina HBecT» OBUIO IIOANHMCAHO JOMNOJHHUTEIBHOC COIVIAIICHHS Nel0 k
JloroBopy O COBMECTHOM pean3aliiyl IPOEKTa «Pa3paboTka MeCTOpOKACHHUA 0710Ba «CHIpHIMOCT?
B CeBepo-KazaxcTaHCKoi 067aCTH M CTPOUTENECTBO TOPHO-METAILTY PrIUeCKOTO KOMIIEKCay OT 17
centsiGpst 2013 T., B COOTBETCTBHH C KOTOPBIM HEOOXOIHMMO o6pa3oBath CIy:X0y BHYTPEHHETO
aynura (manee — Ciyx0a BHYTPEHHErO aymura), Tae npexcrasurens TOO «Campyk-Kasema
NuBecty» OyaeT aBisThes wieHoM CirykObl BHYTPEHHETO ayIuTa.

B uemsx o6paszoBanus CiyxObl BHYTPEHHEro ayiuta, ObLI pa3paboTaH M COIJIaCOBaH
npoekT [lonoxeHus O CiIyx0e BHYTPCHHEro ayauTa AO «CeIpbIMOET», ONpENENAIOMMA CTaTyC
CiyxOBl BHYTPEHHETO ayauTa, 3anadd, (QyHKIHMH, MPaBa, OTBETCTBEHHOCTH, IMOP/OK paboThHl U
MHBIC TIOJIOKEHHUA (B IPUJIOKEHUH).

B COOTBETCTBHHM C HOIYHKTOM 13) myHKTa 2 cTaThu 53 3aKoHa PecnyOnuku Kazaxcran ot
13 masg 2003 roma Ne 415-11 O6 akumonepHBIX obmecTBax (manee — 3akoH PK 00 aKIHOHEPHBIX
06IIecTBax) BOOPOC 00 YTBEPXKIEGHHH JOKYMEHTOB, PETyIHMPYIOIIMX BHYTPEHIO ACATEILHOCTD
00I1IECTBa OTHOCUTCS K UCKITIOYUTEIbHOM KOMIIETCHIIHN COBETA TUPEKTOPOB.

Bollee TOro, COrNacHO moamyHkTy 10) myHkTa 2 crathu 53 3akoHa PK 06 akuuoHEpHBIX
0OIIECTBAX ONpeleieHHe Mopsiaka paGoThl cinykObl BHYTPEHHEIO aylHTa TAkoke OTHOCHTCS K
HCKJTIOYUTENILHOM KOMIIETEHIIUH COBETA JUPEKTOPOB.

B stoit cesasu, CoBery mupektopoB AO «CrIpbiMOET» HAIIEKUT NPUHATH PEIICHHC 00
yrBep:xaeHnd [1010XeHH s O CykOe BHYTPEHHETO ayiuTa AO «CrippMbeT?.

Pe3ybTarT ro/iocoBaHus:
«3A» - eqaHoraacHo (S) «[TPOTHUB» - et «BO3I[EP)KAJII/IC/I;» - HeT _
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Ilo MTOraM roJIOCOBAHHSI MO NepBOMYy Bompocy moBecTKH JHs CoBer JHPEKTOPOB,
€IHHOIJIACHO PeLIHJI
VreepauTh [onoxenue o ciyx6e BHyTpeHHero ayauta AO «CripbiMGeT».

[Io BTOpPOMY BONpOCY TOBECTKH HHsA BbIcTymui I[Ipencexarens CoBeTa IMPEKTOPOB
CelimymiaeB A.A., KOTOPBIH COOOIIXII CIIEAYIOMICE.

Tawxe 21 ampens 2016 r. mexay AO «Cepsivber», TOO Berkut Mining» (bepkyr
Maiiauar) 1 TOO «Campyk-Kasbma MuBecT» ObUIO MOANMCAHO JONONHHTENBHOE COTTALICHHE
Nel0 x JloroBopy O COBMECTHO#M peanu3aluu Ipoekra «Pa3spaboTka MECTOPOXKACHHS OJOBa
«CrippiMOeT» B CeBepo-KazaxcTaHckod oOnacTd W CTPOHTEIBCTBO TOPHO-METAJIyprudecKoro
KoMTITekcay ot 17 centsiops 2013 r. (nanee — JIOroBop O COBMECTHOM peanu3allii MPOEKTa), B
COOTBETCTBHH C KOTOPHIM H3MEHEHBI HEKOTOPbIE MOJIOXKECHHSA O TIOPAIKE PACXOAOBAHNUs HHBECTUIIMM
TOO «Campyk-Kasbina HBeCT» CO crienuanbHoro 6aHKOBCKOTO CYeTa.

Buytpensee nonoxenne TOO «Campyk-Kassina MuBect» 0 npoueaypax GpUHAHCHPOBAHMUS
[IPOEKTOB, yTBepkAeHHOe HalmromareabHbIM COBETOM TOO «Campyk-Kassina HMuBecT» ot 24
okTs6pa 2013 . Ne68, mpemycMaTpuBaet, YTo yNpaBIeHUE HHBECTUIIUSIMH TOO «Campyk-Kassna
VHBECT» CO CIENUAIBHOTO OAHKOBCKOTO CUeTa OCYLIECTBISIETCS WHBECTHPYEMOM OpraHusalueii
cobmectHo ¢ mpencraButenem 10O «Campyk-Kasema Husect». bonmee Ttoro, Hactosimee
[OJIOKEHHE OIPEIENIAeT, YTO MHBECTHPyeMasi OPTaHU3al|s BIPaBe OTKPHITH HECKOJNBKO CUETOB B
PA3IHYHBIX BATIOTAX, IPH 5TOM GaHK(-H), B KOTOPOM(-bIX) OTKPBIBACTCA (-roTCH) CrIeIHaIbHBIN(-BIE)
GanKkoBCKuii(-ue) cuer(-a) momxkeH(-Hel) ObITh cortacoaH(-b1) ¢ TOO «Campyk-KasbiHa WuBecT».
[IpuHEMas BO BHuMaHue BbuueykasaHHoe, AO «Ceipember», TOO Berkut Mining» (bepkyt
Maitanar) 1 TOO «Campyk-KassiHa VHBeCT» COBMECTHO pa3pa0OTai M COIIACOBATM MPOCKT
TToMoYeHUs O PeKUMe HCTIONE30BAHUS ClICLHATbHBIX GaHKOBCKHX cyeToB AO «CpIpbIMOET?.

CoracHo MOANYHKTy 13) mynkra 2 crarbu 53 3akoHa PK 06 akuMOHEpHBIX 0OIIecTBax
BOIPOC 00 YTBEPXKACHHH IOKYMEHTOB, DETYIHUPYIOLIHX BHYTPEHIOIO IEATEIBHOCTH obmiecTBa
OTHOCHTCS K MCKJIFOYUTENbHON KoMmeTeHuu CoBera IUPEKTOPOB. B cOOTBETCTBHM C MOAIYHKTOM
12) mymkra 9.2. crareu 9 ycraBa AO «CrIpbIMOET», MONOXKEHHE O PEXHUME HCIONL30BAHUA
CrenManbHbIX GAHKOBCKHX CUETOB JOJDKHO CTPOTO COOTBETCTBOBATH JIOrOBOpY O COBMECTHOH
peanu3alyy NpoeKTa u yTBepikaaeTcs CoBeToM AUPEKTOPOB AO «CpipbMbeT».

B sroii cBssu, Cosery mupektopoB AO «ChIpbIMOET» HAUICKHT TIPUHATH elleHHe 00
yTBepKIeHnn coriacoBaHHOro IlomoxeHus o pexuMe HCIOIb30BAHUS CICIHANBHBIX OaHKOBCKHX
cueToB AO «CrIppIMOET?.

BTOpOﬁ BOIIPOC MMOBECTKH AHSI OBLI IIOCTABJICH HA TOJIOCOBAHHUE.

Pe3yabTaTt roiocoBaHMsi:
«3A» - exHOIJIACHO (5) «IIPOTUB» - ner «BO3JAEPKAJIUCDb» - et

o mTOraM roJOCOBAaHHS IO BTOpOMy Bompocy moBecTKH JHsi CoBeT JHPEKTOPOB,
€IHHOIJIACHO PeIIHI:

VrBepauth IlookeHHe O peXHMe HCIoNb30BaHl CelHanbHbIX OankoBckux cuetoB AO
«ChpIppIMOET?.

III. IIPHUHSTHIE PEHIEHMSIL.

[I0 UTOI'AM T'OJIOCOBAHHSI IIO BOIMPOCAM NOBECTKM JH#, COBET
JIMPEKTOPOB AO «CBIPBIMBET» PEIIINI:

1. VrBepmuts [lonoxenue o ciyx0e BHyTpeHHero ayaura AO «CrIppIMOET?;
2. Vreepnuth Ilon0XKEHHE O PEKUME UCIOIB30BAHUSA CrenuaibHBIX OaHKOBCKHX c4eTroB AO
«CrIpeIMOETY.



Ipencenarens CoBeTa UPEKTOPOB COOOLIMIT MPUCYTCTBYIOMIMM, YTO Ha 3aCelaHUH Cosera
mupexTopoB AO «CHIpLIMOETY IPUHSTEI PEIEHHS 10 IOCTABIEHHbIM Bompocam [10BecTKH /HA U, B
CBSI3H C 3THUM, 00BsaBHI 3aceqanue CoBeTa JUPEKTOPOB 3aKPBITHIM.

IIpencenarens CoBera AHPEKTOPOB & , J CeiigyaaeB A.A.
Ysen CoBeTa AMPEKTOPOB , Y 4 ; Baiimykanos C.A.
‘;/ "1/;L

Ynen CoBeTa JTUPEKTOPOB Yo ryo. el | Ocnanos b.H.
He3aBucumblii IMPEKTOP g = o Z*x.:,A,_l:)jOJlOTOBa JL.C.
He3aBucumbiil JUPEKTOP 2 1/ ij» Anaan Mutuea Kaerr

Al LE ; ,,

7k T |
Cexperapb 3aceJaHus £ | “Kum T.1.
Ipunoowcenue:

1. [Tonosxerue o cnyx6e BHyTperHero ayauta AO « CeippiMOeT;
2. [lonokeHHe O pexXuMe HCHoib30BaHus CrenuanbHbIX OaHKOBCKHMX — CHETOB AO
«CpIppIMOETY.
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Minutes

Of the Meeting of the Board of Directors
of Syrymbet Joint Stock Company

Almaty 24 June 2016

Syrymbet JSC’s address: Syrymbet Settlement, Aiyrtausky Region, North Kazakhstan Oblast,
150121, Republic of Kazakhstan.

Executive body’s address: Building 1, Syrymbet Settlement, Aiyrtausky Region, North
Kazakhstan Oblast, 150121, Republic of Kazakhstan.

Venue and time of the meeting of the Board of Directors: At floor, KOKTEM-TOWERS
Business Center, 17A Fonvizin Str., Almaty, 050051, Republic of Kazakhstan, at 10:00 local time.

The following members of the Board of Directors of Syrymbet JSC participated in the
meeting:

1. Mr. Seidullayev Alimbek Adaibekovich, the Chairman of the Board of Directors of
Syrymbet JSC;

2. Mr. Baimukanov Syzdyk Assylbekovich, a member of the Board of Directors of
Syrymbet JSC;

3. Mr. Ospanov Bakhyt Nasradinovich, a member of the Board of Directors of Syrymbet
JSC,

4. Ms. Bolotova Lyudmila Sergeyevna, a member of the Board of Directors of Syrymbet
JSC (an independent director);

5. Mr. Alan Mitchell Clegg, a member of the Board of Directors of Syrymbet JSC (an
independent director).

The following other persons participated in the meeting of the Board of Directors of
Syrymbet JSC:

1. Mr. Bolturuk Tengiz A.U., the President of Syrymbet JSC;
2. Ms. Kim T.1, a lawyer of Syrymbet JSC.

Five (5) members of the Board of Directors participated in the meeting of the Board of
Directors of Syrymbet JSC (hereinafter the “Meeting”).

Five votes were represented at the Meeting. The Meeting was quorate.

All members of the Board of Directors of Syrymbet JSC were notified of this Meeting and
informed of the agenda thereof. The materials on the issues on the agenda were received by the
members of the Board of Directors of Syrymbet JSC 7 (seven) calendar days prior to this Meeting.



AGENDA OF THE MEETING:

1. Approval of Syrymbet JSC’s Internal Audit Service Regulations;
2. Approval of Syrymbet JSC’s Special Bank Accounts Use Regulations.

I. PROCEDURAL MATTERS

(ELECTION OF THE SECRETARY OF THE MEETING AND APPROVAL OF THE
AGENDA THEREOF)

Mr. Seidullayev A.A., the Chairman of the Meeting of the Board of Directors, announced
the Meeting authorized and quorate to decide on the issues on the agenda. The Chairman of the
Board of Directors also declared the Meeting of the agenda consisting of two issues.

Moreover, when discussing the procedural matters the Chairman of the Board of Directors
suggested to elect the secretary of the current meeting.

Upon discussion of the issues on the agenda the Chairman of the Board of Directors
suggested to elect the secretary of the Meeting.

After consideration of the procedural matters it was suggested to vote on the approval of the
agenda of the Meeting and to elect the secretary of the Meeting.

Voting results:
“FOR”: unanimously “AGAINST”: none “ABSTAIN”: none

Based upon the voting results on the procedural matters on the agenda the Board of
Directors resolved the following:

The enclosed agenda of the Meeting was approved.
Ms. Kim T.I. was elected the secretary of the Meeting.
The Secretary of the Meeting declared the Meeting quorate.

IL. DISCUSSION OF THE ISSUES ON THE AGENDA OF THE MEETING

Mr. Seidullayev A.A., the Chairman of the Board of Directors spoke on the first issue on the
agenda as follows.

On 21 April 2016, Syrymbet JSC, Berkut Mining LLP and Samruk-Kazyna Invest LLP
signed supplemental agreement No.10 to the Project Joint Implementation Agreement with respect
to development of Syrymbet tin deposit in the North Kazakhstan Oblast and construction of a
mining and smelting complex dated 17 September 2013 providing for the establishment of an
internal audit service (hereinafter the “Internal Audit Service™) where a representative of Samruk-
Kazyna Invest LLP shall be a member of the Internal Audit Service.

For the purpose of the Internal Audit Service establishment Syrymbet JSC’s Internal Audit
Service Regulations were drafted and approved to determine the status of the Internal Audit
Service, objectives, functions, rights, responsibility, work procedures and other regulations thereof
(Please see enclosed).

Under Clause 53.2.13) of the Law of the Republic of Kazakhstan “Regarding Joint Stock
Companies” No. 415-1I dated 13 May 2003 (hereinafter the “JSC Law”) the approval of the
documents governing company’s internal operations falls within the exclusive competence of its
board of directors.

Moreover, under Clause 53.2.10) of the JSC Law it is the exclusive competence of the board
of directors to determine the procedures of work of the company’s internal audit service.



Based upon the foregoing the Board of Directors of Syrymbet JSC must resolve to approve
Syrymbet JSC’s Internal Audit Service Regulations.

Voting results:

“FOR”: unanimously (5) “AGAINST”: none.  “ABSTAIN”: none

Based upon the voting results on the first matter on the agenda the Board of Directors
unanimously resolved the following:

Syrymbet JSC’s Internal Audit Service Regulations shall be approved.

Mr. Seidullayev A.A., the Chairman of the Board of Directors spoke on the first issue on the
agenda as follows.

On 21 April 2016, Syrymbet JSC, Berkut Mining LLP and Samruk-Kazyna Invest LLP
signed supplemental agreement No.10 to the Project Joint Implementation Agreement with respect
to development of Syrymbet tin deposit in the North Kazakhstan Oblast and construction of a
mining and smelting complex dated 17 September 2013 providing for amendments of certain
provisions related to Samruk-Kazyna Invest LLP’s investments spending from a special bank
account.

Samruk-Kazyna Invest LLP’s Internal Regulations regarding Project Finance Procedures
approved by Samruk-Kazyna Invest LLP’s Supervisory Board (Resolution NO. 68 dated 24
October 2013) provides for joint management of Samruk-Kazyna Invest LLP’s funds on a special
bank account by the investment organization and Samruk-Kazyna Invest LLP’s representative.
Moreover, this provision determines that the investment organization is entitled to open several
accounts in various currencies and the bank(s) where special bank account(s) is(are) opened must
be agreed with Samruk-Kazyna Invest LLP. Taking into the account the foregoing Syrymbet JSC,
Berkut Mining LLP and Samruk-Kazyna Invest LLP have jointly developed and agreed draft
Syrymbet JSC’s Special Bank Accounts Use Regulations.

Pursuant to Clause 53.2.13) of the JSC Law the approval of the documents governing
internal operations of a company falls within the exclusive competence of the Board of Directors.
Under Clause 9.2.12) of Syrymbet JSC’s Charter the Special Bank Accounts Regulations shall
strictly comply with the Project Joint Implementation Agreement and shall be approved by
Syrymbet JSC’s Board of Directors.

In connection therewith Syrymbet JSC’s Board of Directors shall approve of the agreed
Syrymbet JSC’s Special Bank Accounts Use Regulations.

The second issue on the agenda was put to voting.

Voting results: '
“FOR”: unanimously (5) “AGAINST”: none “ABSTAIN”: none

Based upon the voting results on the second issue on the agenda the Board of Directors
unanimously resolved the following:
Syrymbet JSC’s Special Bank Accounts Use Regulations shall be approved.

III. ADOPTED RESOLUTIONS

BASED UPOIN THE VOTING RESULTS ON THE ISSUES ON THE AGENDA THE
BOARD OF DIRECTORS OF SYRYMBET JSC RESOLVED THE FOLLOWING:

1. Approval of Syrymbet JSC’s Internal Audit Service Regulations;
2. Approval of Syrymbet JSC’s Special Bank Accounts Use Regulations.



The Chairman of the Board of Directors informed the persons present at the meeting that the
Meeting of the Board of Directors adopted resolutions on the issues on the Agenda and, therefore,
he announced the Meeting of the Board of Directors closed.

Chairman of the Board of Directors V/ - Mr. Seidullayev A.A.
Member of the Board of Directors : & ‘Mr. Baimukanov S.A.
Member of the Board of Directors / | 7, Mr. Ospanov B.N.
Independent Director / & w Ms. Bolotova L.S.

S M % Areoate, Alan Mitchell
Independent Director N Clegg
Secretary of the Meeting ' T AANEE( -+ Ms. Klm T.I
Enclosures:
1. Syrymbet JSC’s Internal Audit Service Regulations;

2 Syrymbet JSC’s Special Bank Accounts Use Regulations.



