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OTYET HESABHCHUMOI'O AYINTOPA

Axnnonepy u CoseTy aupekTopoB AO «CamMpyk-3Hepro»

Mb  OpoBesim  ayAUT — NpWIaraeMoil  KOHCOJIMAHMDOBAHHOM  (PMHAHCOBOHM  OTYETHOCTH
AO «Campyk-9Hepro» M €ro J09epHHX KOMIaHUH, COCTOAIEH M3 KOHCOMMAMPOBAHHOIO OTYETA O
¢uHAHCOBOM IOJIOKEHNH 110 COCTOAHHIO Ha 31 fiekabps 2015 rofia ¥ KOHCOMHANPOBAHHEIX OTUETOB O
npubeuin WM yOBITKE M OPOYEM COBOKYIIHOM JOXO[e, M3MEHEHHAX B KaHTale ¥ ABHIKEHHH
AIeHeXHBIX CPE/ICTB 3a I'0Jl, 3aKOHYHBIINICA HA YKa3aHHYIO aTy, a Takke IPUMeYaHHH, COCTOAIIMX
M3 KpaTkoro o0630pa OCHOBHBIX IIOJIOXKEHHIf YUETHOM NOJMTHUKM M NpodYeH IOACHUTENLHOM
uadopmanum.

Omeemcmaennocmb pyxoe0dcmea 3a KOHCOAUOUPOBAHHYIO PUHAHCOBYIO OMUEMHOGMD

PykoBOACTBO HeceT OTBETCTBEHHOCTh 3a COCTAaBJIEHHME M JOCTOBEDPHOE IpeZCTABJIEHHE JAaHHOM
KOHCOJINAMPOBAHHOA (QUHAHCOBOH OTYETHOCTH B COOTBETCTBHM ¢ MeXAyHAapOAHHIMM CTAaHAAPTAMH
¢uHaHCOBOI OTUETHOCTH M 3a BHYTPEHHUH KOHTPOJIb, KOTOPHIi PyKOBOZCTBO CHUHTAET HEOBXOAMMBIM
AJiA COCTaB/IeHUs KOHCOJIMAHPOBaHHOH (uHAHCOBOH OTYETHOCTH, He cofep:kamieil CyllecTBEHHBIX
HCKaKEeHNH BeecTBHE HeA0OpOCOBECTHRIX eicTBHIIA wiK omu6oK.

Omeemcmeennocms ayoumopa

Hama oTBErcCTBEHHOCTh 3aKiIi0¥aeTcAd B BHIDAKEHMH MHEHHMA O JAHHOH KOHCOJMAHPOBaHHON
¢uHaHCOBOI OTYETHOCTH Ha OCHOBE ITPOBEAEHHOTO HAMH ayAuTa. MEI IpOBE/IM ayANT B COOTBETCTBHU
¢ MexayHapoAHBIMHM CTaHAapTaMM ayauTa. JlaHHEIE CTaHAAPTH TpebyloT coGI0fEHNA STHYECKHX
HOpM, a Takxe IJIAHWPOBaHUA M NPOBEAEHMs ayAWTa TaKUM o6pa3oM, YTOGH! MOJIYYHTH Pa3yMHYIO
YBEPEHHOCTb B TOM, YTO KOHCOJIMAUPOBaHHaA ¢HHAHCOBAA OTYETHOCTh HE COAEPIKHUT CyIIECTBEHHBIX
HCKaXKeHUH.

AyZAHWT BKJIIOYAeT NPOBeJieHUE Npolielyp, HANpaBJeHHbIX Ha [IOJIyYeHHE ayANTOPCKHUX J0Ka3aTeIbCTB,
NOATBEPXKAAIONINX YMCIOBBIE I[IOKa3aTes KOHCOJIMAWUPOBAaHHOW ¢(HMHAHCOBOH oOTYeTHOCTH M
packpuiTHe B He#l uHGopmanuu. Beifop mpomesyp 3aBHcHT OT NpodecCHOHANBHOTO CyXAEHHA
ayauTopa, BKIIOYaA ONEHKY PHCKOB CYNIECTBEHHOTO MCKa)keHMs KOHCOJIMAMPOBaHHOM (GHUHAHCOBOMH
OTYETHOCTH BCJIEACTBHE HeA06GPOCOBECTHRIX AeiicTBHi win onmGok. B mponecce oneHky 3THX PUCKOB
ayANTOp PpaccMaTPHBAeT CHCTEMY BHYTPEHHEr0 KOHTPOJSA 3a COCTaBJIEHHMEM H JOCTOBEPHBIM
npeacTaBjieHHeM KOHCOMIMANPOBaHHON ¢uHaHCOBOH OTYeTHOCTH, YTOGHI pa3paboTaTh ayAMTOpCKHe
NpoNeAyphbl, COOTBETCTBYIOIME OOCTOATE/NLCTBAM, HO HEe C LEJbI0 BhIpakeHUs MHeHHA 006
3bQeKTUBHOCTH BHYTPEHHETO KOHTPOJIA OpPTaHM3anMu. AYAWT TakKe BKJIIOYAeT OLEHKY
HajyIexallero xapakrepa NPUMEHAEMOH ydJeTHOH IOJIMTHKM U OGOCHOBAaHHOCTH OyXranTepckux
OLEHOK, CAENaHHBIX pPYKOBOACTBOM, a TAKKE€ ONEHKY IIPEACTaBJIEeHUs KOHCOJHMPOBAaHHOM
¢dbrHAHCOBOI OTYETHOCTH B LIEJIOM.

Mm1 IloJj1araeM, 4TO NOJy4YeHHbI€ HAMM ayANWTOPCKHE AOKa3aTeJbCTBA ABJIAIOTCA AOCTATOYHBIMHU U
HapnexXaniuMHu Jij11 BeIpakeHHa HalIero MHEHHUA.

TOO «IpaiicyomepxaycKynepc»
IIp. Anv Dapabu 34, 30anue A, 4 smaxc, 050059 Aamamut, Kaszaxcman
T: +7(727) 330 3200, D: +7 (727) 244 6868, www.pwc.com/kz



pwec

OTYET HE3BABHCHMOTI'O AYIUTOPA (upoaoxxeHHne)

CrpaHuna 2

Mnenue

Ilo Hamemy MHeHHIO, KOHCONMHMPOBaHHAA (UHAHCOBAs OTYETHOCTH OTPAKAET JOCTOBEPHO BO BCEX
CYIIECTBEHHBIX OTHOINEHMsAX ¢uHaHCOBOe monoxenne AO «CaMpyk-DHepro» U €ro AO4epHMX
KOMIaHWH 0 COCTOAHMIO Ha 31 JekabpA 2015 rofa, a Takxe ero (pMHAHCOBHIE PEe3yJABTATHl K
ABIDKEHHE JIEHEXKHBIX CPEACTB 3a TOJ, 3aKOHUMBIIMHCA Ha YKa3aHHYI0 AATy, B COOTBETCTBHM C
MexayHapoAHBIMY CTAaHAAPTAMH (PHHAHCOBOM OTYETHOCTH.

/Q/W&t /a /«@vﬁe éo/%f é L/D

3 MapTa 2016 roza
Asmarsl, Kazaxcrau

(TenepanbHad rocyaapcTBeHHas JIUNEH3UA
Munucrepcrsa ®unancos Pecnybankn Kazaxcran
N20000005 oT 21 okTAGPA 1999 ToAA)
AyIUTOp-HCIIOTHUTENb

(KBanndukanoHHOe CBUAETEILCTBO

N20000492 ot 18 aHBapsa 2000 rozaa)



AO «CAMPYK-3HEPI'O»
KoHconuampoBaHHbIN OTYET O YMHAHCOBOM MOJSIOXKEHUU

31 pekabps 2015r. 31 pnekabps 2014 r.

B mbicsivax Ka3axcmaHCKux meHae Mpum. (nepecuuTaHo) *
AKTUBbI
DdonrocpoyHble akTUBLI
OcHoBHble cpeacTea 7 804,846,336 747,309,059
WNHBEecTMUMoHHas cobCTBEHHOCTb 10 774,702 882,542
HemaTepuanbHblie akTuBbl 8 2,894,963 2,450,543
PasBenoyHblie akTuBbI 9 13,520,805 11,448,375
MHBECTMLMUM B COBMECTHbIE NPEANPUSaTUS

1 accouMmMpoBaHHbIe KOMNaHuu 11 72,047,578 78,896,702
Mpoyre AoNroCpPOYHbIE aKTUBDI 12 14,256,809 18,783,300
WTOro AonrocpoyHble akTUBbI 908,341,193 859,770,521

KpaTKOCpO‘-{HbIe aKTUBbI

ToBapHo-maTepuanbHble 3anachl 13 13,777,955 13,053,789
[ebutopckas 3a40MKEHHOCTb N0 OCHOBHOW AEATENBHOCTU 1

npoyas aebuTopckasn 3af0MKEHHOCTb 14 19,842,838 14,931,807
Mpoyne KpaTKOCPOUHbIE aKTUBbI 15 50,866,965 43,214,791
Mpegonnata No NOAOXOAHOMY Hanory 1,534,371 1,679,015
[leHexHble cpeacTBa U UX 9KBUBANEHTLI 16 31,927,511 21,658,167
WTOro Kpatkocpo4Hble akTUBbI 117,949,640 94,437,569
UTOro AKTUBBI 1,026,290,833 954,208,090

MoanucaHo oT umeHn pykosoacTea 3 mapta 2016 roaa.

el Y.

MakcyTos Kavpat Bepukosuy % Tynekoea Cayne Bek3agaesHa
bI»

Ynpaensaowmin aupektop «PuH OupekTop genaptameHTa «PUHaAHCOBbLIN
1 HanoroBblil y4eT» — [(NaBHbIN
ByxranTep

*

- CpaBHUTenbHas WHMopMauus Obina nepecuyuTaHa, AN OTPaXEHWs NepeBofda aKkTUBOB M 00A3aTensCcTB U3
BbIObIBalOLLEN rpyNMbl, NPeAHas3HauYeHHou AN npoaaxu (npuMevyanve 2).

Mpunaraemble NpUMeYaHus co CTpaHuupbl 7 No CTpaHuLy 87 SBNSIOTCH HEOTHEMIIEMON YaCTbio
[ aHHOW KOHCONUAMPOBAHHON (BMHAHCOBOWN OTYETHOCTM.




AO «CAMPYK-QHEPIO»
KoHcOnuAaMpoBaHHbIN OTYET O (PUHAHCOBOM MNOSNOXEHUN

31 Nekabps 2015 r.

31 pekabps 2014 r.

B mbicsyax Ka3axCmaHCKux meHae Mpum. (nepecyuTaHo) *
KAMUTAN
AKLUMOHEPHbBIN KanuTan 17 355,650,405 355,364,386
Mpoynit pe3epBHbIA KanuTan 17 127,578,106 54,993,097
HepacnpeaenexHas npubbinb (3,236,425) 80,553,684
KanuTan, npuyuTalowmincs akumoHepam Fpynnbl 479,992,086 490,911,167
[lons HeKOHTPONUPYIOLLMX AKLUOHEePOB 30 2,528,351 2,138,284
NTOro KANUTAN 482,520,437 493,049,451
OBA3ATENBCTBA
NonrocpoyHble o6A3aTenbCTBa
Pes3eps Ha BOCCTaHOBMEHWE 301100TBANOB 1,842,401 1,203,172
O6si3aTenbcTBa No Bo3HarpaxaeHuam paboTHukam 18 1,329,840 1,338,136
3aimbl 19 340,158,800 283,724,820
Mpoune AoNrocpoYHble obssaTenscraa 20 4,735,410 8,146,330
Ob6s3aTenbcTsa No OTCPOYEHHOMY NOAOXOAHOMY Hanory 28 79,404,793 79,296,635
WUToro gonrocpoyHbie obssartenscrTea 427,471,244 373,709,093
KpaTkocpouHble obszaTenncrea
Peseps Ha BOCCTAHOBMEHWE 30/100TBANOB 120,147 95,968
3ainmel 19 70,844,582 40,301,262
Ob6s3aTenbcTBa No BO3HArpaxaeHUsm paboTHUKaM 18 122,689 93,644
KpeauTopckas 3a0MKEHHOCTb NO OCHOBHOW AEATENbHOCTY

1 NpoYasn KpeauTopckas 3af0MKeHHOCTb 21 43,220,687 45,397,259
3a0MKeHHOCTb MO Hanoram 1 NPoYuM Bbinnatam B GloaxeT 28 1,524,428 1,408,623
[MoAoxoAHbIN Hanor kK ynnare 28 466,619 152,790
UToro KpaTKoCpoUHble obs3aTenscTea 116,299,152 87,449,546
UTOrO OBA3ATENNILCTBA 543,770,396 461,158,639
UTOIrO OBA3ATENBLCTBA U KAMUTAI 1,026,290,833 954,208,090

MoanucaHo oT UMeHu pykosoacTea 3 mapta 2016 roaa.

MakcyTos KavpaTt Bepukosuy [
Ynpaensowuii aupektop «PUHaHC

Tynekosa Cayne beksagaesHa
[vpekTop aenaptameHTa «PUHaHCOBbIN
1 HanoroebI y4eT» — [(NaBHbIN
Byxrantep

* - cpaBHUTENbHAA MHq.')OpMaLWIﬂ Obina nepecyuTaHa, ANA OTPa)KeHUs nepesoaa akTueoB W obssaTtenbcTB 13

BbiObIBAKOLLEN rPYNMbl, NPeAHA3HAYEHHOW ANA NPoAaXu (NpuMedaHue 2).

Mpunaraemble NPUMeYaHNs CO CTPaHNLb! 7 NO CTpaHuLly 87 ABNAIOTCH HEOTHEMIEMON YacTbio
AaHHON KOHCONMMANPOBAHHOW (PUHAHCOBOW OTYETHOCTM.



AO «CAMPYK-3HEPIO»

KoHconuaupoBaHHbIN OTYET O NPUOLINM UIK YObITKE U MPOYeM COBOKYMHOM A0X0Ae

2015r. 2014 r.

B mbicsiyax ka3axcmaHCKUX meHae Mpum. (nepecyurtaHo) *
Bbipyuka 22 228,865,079 221,150,337
CebecTomMMocTb nNpogax 23 (165,931,725) (157,207,085)
BanoBas npu6binb 62,933,354 63,943,252
Pacxogbl no peanunsaumm (3,029,040) (2,516,167)
OO0wue n agMMHUCTpPaTUBHbBIE pacxoabl 25 (13,939,521) (13,890,731)
Hons B (ybbiTKax)/goxogax CoBMECTHbBIX MPeAnpUsiTUN

1 accouUMpPOBaHHbLIX KOMMaHWUI 11 (10,172,534) 12,957,577
O6GecueHeHve ryasuna - (75,875,134)
YObITKM OT 06ecLieHeHUs akTUBOB 4 (3,590,229) (2,785,110)
duHaHcoBble Joxoabl 26 2,728,571 8,710,222
durHaHCcoBbIE pacxoabl 27 (109,214,671) (24,018,120)
Mpoune goxopbl 24 1,994,642 58,978,315
Mpoune pacxoppbl (1,749,618) (1,198,607)
(Y6bITOK)/NpUGLINGL [0 HaNOroob6noXeHus (74,039,046) 24,305,497
Pacxogbl no nogoxoaHoMy Hanory 28 (5,875,162) (11,054,902)
(YObITOK)/npuGLINbL 3a rog4 OT NpoAoIKaroLencs

AeATeNnbHOCTU (79,914,208) 13,250,595
Mpubbinb 3a rog OT NpekpaLLeHHOoW AesATENBHOCTM 2 2,469,307 -
Utoro (yobIToK)/Nnpnbbinb 3a rof (77,444,901) 13,250,595
Mpounit coBOKyMHbIN YObITOK
Cmambu, komopsle griocriedcmauu He 6ydym

peknaccuguyuposaHsl 8 cocmas rpubbinel unu ybbimkos
MepeoLueHka 06513aTeNbCTB MO BO3HArpaX4eHUsiM no

OKOHYaHWM TPYAOBOWN AEATENLHOCTU 3,106 (146,246)
UToro coBokynHbIN (YyObITOK)/goxon 3a roa (77,441,795) 13,104,349
Mpu6GbINb NpUYMTaloLascs:
AkumoHepam [pynnbl (77,834,968) 15,946,974
HekoHTponupytoLyto aonto 390,067 (2,696,379)
(YObITOK)/npUGHLINGL 3a roa (77,444,901) 13,250,595
UToro coBokynHbIN (YyObITOK)/Aoxon NpUYnTatoLLMnACA:
AkumoHepam [pynnbl (77,831,862) 15,800,727
HekoHTponupytowen gone 390,067 (2,696,378)
UToro coBokynHbIN (YObITOK)/Aoxoa 3a rog, (77,441,795) 13,104,349

* - cpaBHWTenbHasi MHGopMauUsa Gbina nepecunTaHa, Ans OTPaXeHUs pesynbTaToB NepeBoda U3 MpekpalleHHON

OeaTenbHOCTU (MpumevaHue 2).

Mpunaraemble NnpyUMeYaHunsi co CTpaHuLpbl 7 MO CTpaHuLy 84 ABNAKOTCA HEOTHLEMIIEMOWN YaCTbio
[aHHOWN KOHCONMMAMPOBaHHOW (PMHAHCOBOW OTYETHOCTW.



AO «CAMPYK-3HEPIO»

KOHCOHVI.CIVIpOBaHHbIﬁ OTYeT 06 U3MEHEHUsAX B KanuTane

Mpuuntaowmecs akumoHepam pynnbi [Oonsa UTtoro

B mbicayax Akuuo- Mpouunn Hepacnpe- Utoro HEKOHTpO- KanuTan

Kas3axcmaHCKuX HEPHbIN pe3epBHbIN nerneHHasi nvpytowas

meHee Mpum. Kanutan Kanutan npuobLINb Aaons
OcTtaTtok Ha

1 auBaps 2014 r. 233,946,269 75,308,815 72,276,222 381,531,306 3,021,709 384,553,015
MpubbInb 3a rog - - 15,946,974 15,946,974 (2,696,379) 13,250,595
[Mpoynn coBOKYMHbIN

aoxon - (152,764) - (152,764) - (152,764)
MTOro coBOKynHbIN

aoxon - (152,764) 15,946,974 15,794,210 (2,696,379) 13,097,831
SAmuncensa akumn 17 21,418,117 - - 21,418,117 - 21,418,117
MprobpeTeHne gonu

HEKOHTPONUPYOLLNX

aKUMOHEepoB B

MoiwHakckon MNC 17 - (20,162,954) - (20,162,954) 1,812,954 (18,350,000)
[oxopg ot

nepBoHavanbHoOro

npu3HaHusa 3aima

ot Campyk-KasbiHa - 18,922,380 - 18,922,380 - 18,922,380
OTmeHa goxopa ot

nepBoHavanbHoOro

npu3HaHusa 3anma

oT Campyk-ka3blHa 100,000,000 (18,922,380) 501,093 81,578,713 - 81,578,713
OvBnaeHab - - (8,170,605) (8,170,605) - (8,170,605)
OcrtaTtoK Ha

31 pekabps 2014 r. 355,364,386 54,993,097 80,553,684 490,911,167 2,138,284 493,049,451
(Y6bITOK)/NPUbLIND

3arog - - (77,834,968) (77,834,968) 390,067 (77,444,901)
[Mpo4mnn coBOKYMHbIN

aoxon - 3,106 - 3,106 - 3,106
MTOro coBoKynHbIN

(ybbITOK)/Boxoa - 3,106 (77,834,968) (77,831,862) 390,067 (77,441,795)
SAmuccusa akuni 17 286,019 - - 286,019 - 286,019
[oxopg ot

nepBoHavanbHoOro

npu3HaHusa 3avima

ot Campyk-Ka3sbiHa 17 - 72,581,903 - 72,581,903 - 72,581,903
Mpoune

pacnpeaeneHns

akumoHepy 17 - - (1,174,068) (1,174,068) - (1,174,068)
OvBnaeHab 17 - - (4,781,073)  (4,781,073) - (4,781,073)
OcTtaTtok Ha

31 pekabps 2015 . 355,650,405 127,578,106 (3,236,425) 479,992,086 2,528,351 482,520,437

I'IpvlnaraeMble npmMmedaHusa co CTpaHuubl 7 no CTpaHuuy 84 aABnsATCA HEOTHEMIEMON YacTblo

[aHHOWN KOHCONMMAMPOBaHHOW (PMHAHCOBOW OTYETHOCTW.



AO «CAMPYK-3HEPIO»

KOHCOHVI.CIVIPOBaHHbIﬁ oT4yeT O ABUWXXEeHUU OeHEeXHbIX cpeacTB

2015r. 2014 r.
B mbicsiyax ka3axcmaHCKUX meHae Mpum. (nepecuuTaHo) *
[BnxeHne AeHeXHbIX CPeACTB OT OonepaunoHHON AeATENbHOCTU
(Y6bITOK)/NpUbLING 4O HANOrOOGNOXEHMS OT NPoAOIKaloLLEencs

neaTenbHoCTH (74,039,046) 24,305,497
KoppekTupoBku Ha:

M3Hoc n amopTtusauusi 38,954,690 28,715,622
YObITKM OT BbIObITUS OCHOBHbIX CPEACTB 932,943 441,062
BoccraHoBneHne AebyUTopcKo 3a40MKeHHOCTU N0 OCHOBHOWM

[esTenbHOCTU U Npoyer ebnTopckon 3a40/mKEHHOCTH 220,855 538,353
Peseps/(BoccTaHOBNEHWe pe3epBa) Ha CHXEHNEe CTOMMOCTIN TOBapHO-

MaTepuanbHbIX 3anacos 23 (248,629) 881,417
AmMopTU3aumsa 4OXOA0B 3a MNOAKIYEHMNE AOMONMHUTENBbHbBIX MOLLHOCTEN (364,926) (379,358)
CTOMMOCTb TEKYLLMX YCNYT 1 akTyapHble YObITKM MO BO3HArpaxaeHusm

paboTHMKam - (34,326)
durHaHCcoBbIE pacxodbl 27 109,214,671 24,018,120
durHaHCcoBbIE 4OXOAbI 26 (2,728,571) (8,710,222)
[ons B ybbITKax/(Npnbbinsx) COBMECTHbIX NPeanpuUsATUA 1

accoUMMPOBaHHbIX KOMNaHUM 11 10,172,534 (12,957,577)
[oxoa oT nepeoueHKn paHee NMeBLUENCS 40N 24 - (56,682,576)
Ob6ecLeHeHre ryasuna - 75,875,134
ObecLeHeHne OCHOBHBIX CPeACTB 4 3,590,229 2,785,110
[Mpoyne KoppeKTUPOBKN 3,108 (4,749)
[ BUXKeHMe AeHEeXHbIX CpeaCTB OT onepauuoOHHOMN

AeATeNIbHOCTU [0 U3MEHEHN B 0G0POTHOM Kanutane 85,707,858 78,791,507
(YBenuyeHwue)/ymeHblUeHe 4eBUTOPCKOM 3a00MKEHHOCTH MO OCHOBHOW

[esATenbHOCTN 1 NpoYen 4eBUTOPCKON 3a40MKEHHOCTH U NPOYMX

KpaTKOCPOYHbIX aKTVBOB (4,311,947) 2,981,160
(YBenuyeHune)/ymeHblLeHMe TOBapHO-MaTepuanbHbIX 3anacos (340,645) 168,327
(YMeHbLUeHne) KpeaUTOPCKON 3aA0MKEHHOCTM MO OCHOBHOM

0esATenbHOCTM U NpoYasi KpeauTopckas 3aJ0MMKEHHOCTb (1,084,181) (823,646)
YBenuyeHue/(ymeHbLLeHWE) 3a40MKEHHOCTM N0 BO3HArpaxaeHmsm

paboTHMKam 344,374 (26,904)
YBenuyeHue/(ymeHbLUEHNE) HAnNOroB K ynnare 3,081,703 (1,701,557)
[eHexHble cpeacTBa, Nofy4YeHHble OT onepauMoHHON

AeATenbHOCTU 83,397,162 79,388,887
MopoxoAHbIN Hanor ynnayeHHbIA (4,996,199) (5,638,833)
MpoueHTbl ynnayeHHble (23,490,234) (20,815,349)
OuBunaeHabl NONyYeHHble 5,726,955 5,771,472
YucTtble AeHexHble CpeacTBa, NONyYeHHble OT onepaunoHHOM

AeATenbHOCTU 60,637,684 58,706,177
[BnxeHne AeHeXHbIX CPeACTB OT UHBECTULIMOHHON AEATENbHOCTU
MprnobpeTeHre OCHOBHbBIX CpeacTB (97,607,800) (81,741,843)
MprnobpeTeHre HemaTepuanbHbIX aKTUBOB (718,235) (371,087)
Pacxogbl o oueHke 1 pa3Beake MECTOPOXAEHUN (2,486,932) (1,708,070)
MpuobpeTeHne fovepHUX NpeanpuUsaTUin 32 78,386 (233,037,485)
MHuBectuumsa B AO MoiiHakckas F'9C 17 - (18,350,000)
MprnobpeTeHre gonu y4acTus B aCCOLMUPOBAHHBIX KOMMAHUAX 11 (8,906,910) (6,059,620)
[MpouUeHTHbIN Aox0a NOSyYEHHbIN 2,793,747 3,033,730
Bblpyyka OT npoaaxwu 4onu y4acTusi B COBMECTHbIX MPeanpUSTUSIX

acCoLMMPOBaHHBLIX KOMMaHUSIX 370,396 45,500
[eHexHble cpefcTBa, NOMyYeHHble OT NPOAAXN OCHOBHbBIX CPeACTB 79,204 -
CHsATMe GaHKOBCKMX 4EeN03UTOB, HETTO 14,412,555 40,320,274
Bo3Bpat npegocTaBneHHbIX KpeanToB - 3,669,540
Mpogaxa rHaHCOBbLIX aKTUBOB - 405,839
CHATNE OeHEXHbIX CPEACTB, OrPaHNYEHHbIX B UCMONb30BaHUN 1,346,767 397,379
YucTtble feHexHble cpeacTBa, MCMONb30BaHHbIE B

MHBECTULIMOHHOMN AeATeNbHOCTU (90,638,822) (293,395,843)
[BuXXeHue AeHEeXHbIX cpeacTB OT YMHAHCOBOMN AeATEeNbHOCTU
MocTynneHune oT amuccum akumm 17 - 21,418,117
MocTynneHune ot amuccumn obnuraumin - 2,372,042
MocTynnenne 3anvos 142,510,049 233,614,123
MoraweHune 3anmoB (100,114,430) (13,623,443)

Mpunaraemble NnpyUMeYaHunsi co CTpaHuLpbl 7 MO CTpaHuLy 84 ABNAKOTCA HEOTHLEMIIEMOWN YaCTbio
[aHHOWN KOHCONMMAMPOBaHHOW (PMHAHCOBOW OTYETHOCTW.



AO «CAMPYK-3HEPIO»
KoHconuanpoBaHHbLIN OTYET 0 ABUXEHUUN AEHEXHbIX CPEACTB

2015r. 2014r.

B mbicsiyax KazaxcmaHcKux meHae Mpum. (nepecuuTaHo) *
MoraweHune obnvraumn - (10,820,032)
[vBnaeHApb! BbiMnayeHHbIe akuMoHepam (4,781,073) (8,170,605)
[vBnaeHAb! BbiNNayYeHHbIe A0ne HEKOHTPOMMPYIOLLMX akLMOHEPOB (188,476) (218,312)
MoraweHune 3aimoB oT noTpebuTenen - (616, 518)
Mpoune nnartexu akumMoHepam (800,234)
Mpoune (3,770) -
Yucrtble feHexHble cpeacTBa, Nony4veHHble OT PMHAHCOBOM

AeATenbHOCTU 36,622,066 223,955,372
BnusiHne nsmeHeHnsi 06MeHHOro Kypca BanioT Ha AeHeXHble CpeacTea u

UX SKBMBAIEHTbI 3,648,416 17,150,465
YuncTtoe yBenmyeHne AeHeXHbIX CPeACTB OT NPOAOIIKaloLEeNCs

AeATenbHOCTU 10,269,344 6,416,171
[eHexHble cpecTBa Ha Havano roga 16 21,658,167 15,241,996
[eHeXxHble cpeAcTBa Ha KOHew, roaa 16 31,927,511 21,658,167

* - cpaBHWTeNbHasl MHGopMauua Gbina nepecynTaHa, ANa OTpaXeHUst pe3ynbTaToB Nepesoda U3 npekpalleHHow

OedaTenbHOCTU (npumevaHue 2).

Mpunaraemble NnpyUMeYaHunsi co CTpaHuLpbl 7 MO CTpaHuLy 84 ABNAKOTCA HEOTHLEMIIEMOWN YaCTbio
[aHHOWN KOHCONMMAMPOBaHHOW (PMHAHCOBOW OTYETHOCTW.



AO «CAMPYK-3HEPI'O»
MpumeyvaHua K KOHconNuanpoBaHHOM (hnHaHcoBoOM oTYyeTHOCTU — 31 Aekabpa 2015 roaa

1 Tpynna Campyk-OHepro u eé nesTeNibHOCTb

Hacrosiwasa KoHconuampoBaHHasi duHaHCOBasi OTYETHOCTb MOArOTOBIIEHA B COOTBETCTBMM C MexayHapoaHbIMM
cTaHgapTamu uHaHcoBon oTyeTHocT (MC®O) 3a rog, 3akoHumBwumncs 31 pgekabpsa 2015 roga, Ans
AO «Campyk-OHepro» (oanee «KomnaHusi») n ero Jo4epHUX KOMNaHWUM (danee COBMECTHO UMeHyeMble «[ pynnay).

Komnanusa 6bina obpasoBaHa 18 anpenst 2007 roga u 3apeructpupoBaHa 10 mas 2007 roga. KomnaHus co3gaHa B
dopme akuuoHepHoro obLiecTBa B COOTBETCTBMM C 3akoHogaTenbcTBoM Pecnybnukm Kasaxctan. [pynna 6bina
co3gaHa C Lenbio KOHconuaauuv NpeanpusaTiin aHepreTnyeckoro komnnekca Pecnybnuku KasaxcraH.

AkumoHepom Komnanum sensetca AO «®PoHO HaumoHanbHoro 6narococtosHuss «Campyk-KasbiHa» (ganee
«Campyk-KasbiHa») (npumeyaHue 17).

Campyk-KasblHa siBnsieTcsl KOHEYHOW MaTepuHckon komnaHven KomnaHun. MNpasutensctBo Pecny6nuku KasaxcTaH
SIBNSETCS KOHEYHOW KOHTponupytoLlen ctopoHon KomnaHuw.

OcHoeHasi dessmesibHOCMb

OCHOBHbIMU BUAaMK AeATenbHOCTH [Tpynnbl ABNSIOTCA NPOU3BOACTBO 3MEKTPO- U TEMMO3HEPTNU U rOPsiYEn BOAbI Ha
OCHOBE Yrns, YrmeBOAOPOAOB, BOAHbIX PECypcoB W BO30OHOBMASEMbIX WCTOYHUKOB SHEPrMM W peanunsaums
HaceneHuo N NPOMbILLIIEHHBIM NPEANnPUATUAM, TPAaHCMOPTUPOBKA 3MEKTPOSHEPrMN N TEXHUYECKoe pacnpeaeneHne
3MeKkTpuyecTBa B CeTW, CTPOUTENbCTBO MAPO- W TENSOSMEKTPOCTaHUMA, CTPOUTENbCTBO W 3KCMnyaTaums
BO30OHOBMSAEMbIX ~ MCTOYHWMKOB  OMEKTPOSHeprun, a Takke  apeHAa  MMYLLECTBEHHbIX  KOMMIEKCOB
rMAPO3NeKTpocTaHumin. OCHOBHble [[OYepHME, acCOLMMPOBAaHHbIE W COBMECTHble NpeanpusTusi OTpaXkeHbl B
npumMevaHumn 31.

OnepaumoHHas OeATenbHOCTb AOYEePHUX KOMMNaHui [pynnbl M ee COBMECTHbIX NPeAnpuAaTUR, SBSIOLWUXCS
cyObeKkTamMm eCTeCTBEHHOW MOHOMOMUN U PerynupyembliX pbIHKOB M CyObeKkTamu, 3aHMMaloWwyMMu SOMUHMpYoLLee
MONOXEHNe Ha KOHKYPEHTHOM PbIHKE, perynupytotcsa 3akoHamu Pecnybnukn KasaxctaH «O6 anekTpoaHepreTukey,
«O ecTecTBEHHbIX MOHOMOMUAX W perynupyembiXx pbiHkax» n «O KOHKypeHuuu». TapudHoe perynupoBaHue, B
3aBMCMMOCTU OT BMAA AEATENbHOCTU SHEProKOMMaHWiM, OTHOCUTCS K KomneTeHuun KomuteTa mo perynupoBaHuio
€CTEeCTBEHHbIX MOHOMOMUIA 1 3almuTe KOHKYpeHunn MuHncTepcTBa HaumoHanbHon akoHomukm PK (ganee - Komuter)
MM oTpacneBoro MMHUCTeEpPCTBa - MnuHucTepcTBa aHepreTuku (danee — M3).

Tapudbl Ha 3MNeKTPO3Hepruio Ans aHepronpomssoadamx opraHmdauuii (3MNO) yTBepxaeHbl npukasom MuHucTpa
aHepreTvkn «O6  yTBepXOEeHWM nNpefenbHblX TapudoB  Ha  ANEKTPUYECKYID  JHepruio  Ans  rpynnbl
3HEepronpou3BoasLUNX opraHnsauuny ot 27 cdespans 2015r. Ne 160 Ha nepuog ¢ 2016-2018rr. Tapudbl Ha NocTaBky
SMEKTPUYECKON SHEPrumn, NMpPou3BOAMMON OOBbEKTaMMn MO WCMOMb30BaHUIO BO30OOHOBMSEMbIX WCTOYHMKOB SHEPrum
ABMATCA (PUKCUPOBaHHBLIMU U YyTBEPXKAEHbI NocTaHoBneHvem [pasutensctea PK B 3aBMCMMOCTM OT TexHOnoruu
BN3 (oTaenbHO AN BETPOBLIX, COMHEYHbIX U APYTMX UCTOYHWUKOB) M MOANEXAaT exerogHon uHaekcaumu. Npu atom
pacyeTHO-PMHaAHCOBLIM LEHTP BbICTynaeT B KayecTBe MOKynatens, W 3HEepronpousBoAslias opraHusaums,
BbICTynaeT B kayecTBe npogaBua. Tapudbl Ha nepegady W pacnpefdeneHne 3MneKTPO3Hepruio  Ans
3HepronepeaawLLMx KOMNaHWI, Ha NPON3BOACTBO Tennoson aHepruun (3MO) un Tapudbl Ha aHeprocHabxeHne (3CO)
perynupytotcd KoMMTETOM MO perynnpoBaHuio ecTECTBEHHbIX MOHOMOMUIA U 3awuTe KOHKypeHuun MuHuctepctea
9KOHOMMKM. PerynupoBaHme U  KoHTponb KomuTeTOoM  oOcyllecTBnsieTcs B CTPOTOM  COOTBETCTBUM  C
3aKkoHodaTernbHbIMU N HOPMATUBHO-NPaBOBbLIMW aKTaMW.

PeweHns no Tapudgam B CyLLeCTBEHHOW CTEMEHU MOABEPXEHbI BIIMSHUIO COLManbHbIX U NOSIUTUYECKNX BOMPOCOB.
OKOHOMMYECKMe, coumanbHble WU npoyve nonuTukn [lpaBuTenbcTBa PeCI'Iy6J'IVIKVI KasaxctaH Moryt umeTb
CyLLEeCTBEHHOE BMNNSHME Ha ONepaunoHHy geaTenbHOCTb [pynnbl.

Adpec U Mecmo ocyuwiecmesieHusi dessmenbHocmu

AZpec U MecTo OCyLLEeCTBMNEHUs AesaTenbHOCTM ronoBHoro ocguca KomnaHuu: Pecnybnuka KasaxctaH, r. AcTaHa,
npocnekT KabaH6an 6atbipa 15A.



AO «CAMPYK-3HEPI'O»
MpumeyvaHua K KOHconNuanpoBaHHOM (hnHaHcoBoOM oTYyeTHOCTU — 31 Aekabpa 2015 roaa

2 OcHoBa noaroToBKU (PMHAHCOBOW OTYETHOCTU U OCHOBHbIE NOSIOXEHUSA Y4E€THON NONIUTUKMU
OcHoea nod2omoekKu ¢huHaHco8oli omyemHocmu

Hacrosiwasa koHconuampoBaHHasi dnHaHCOBasi OTYETHOCTb MOArOTOBIIEHA B COOTBETCTBMM C MexayHapoaHbIMM
cTaHgapTamu uHaHcoBow otyeTHocTn (MC®O), ncxoasa u3 npuHUMNA OLEHKM MO NepBoHavaribHOW CTOMMOCTU C
nonpaBKko Ha nepBOHavasnibHOe Npu3HaHue PUHAHCOBbLIX MHCTPYMEHTOB MO CNpaBeanuBOM CTOMMOCTU. [MpuHUMNbI
YYETHOW MOMUTUKKU, WUCMOSIb30BaHHbIE MPW MOArOTOBKE AaHHOW KOHCONWAMPOBAHHOW (DUHAHCOBOW OTYETHOCTH,
npeAcTasneHbl HUxe. [laHHble MONOXeHUs YY4eTHOW MOMWUTUKM nocnefoBaTenbHO NPUMEHSANNCh MO OTHOLUEHWUIO KO
BCEM MpeACcTaBneHHbIM B OTYETHOCTU NEPUOAAM, ECIN HE YKasaHo MHade (npumeydaHue 3).

MoarotoBka dunHaHcoBoW oTyeTHOCTU Mo MCPO TpebyeT MCNONb30BaHUSI HEKOTOPbIX BaXKHEWLIMX ByxranTepcKkmx
oueHok. Kpome Toro, pykoBoAcTBy HEO6X0AMMO nonaraTeCs Ha CBOM CYXXOEHWUS NPU MPUMEHEHUN YYETHOWN MONUTUKN
pynnel. O6nactn Gyxrantepckoro yyeTa, npegnonaratwlme Gonee BbICOKYIO CTENEHb OLEHKM WM CMOXHOCTH, a
Takke obnacTu, B KOTOPbIX AOMNYLLEHNS N OLEHKN SIBMSIIOTCH CYLLECTBEHHbIMU ANt KOHCONUAMPOBaHHOW PMHaHCOBOW
OTYETHOCTH, yKka3aHbl B [pumeydaHuu 4. daktnyeckme pesynbTaTbl MOTYT OTAINYATLCS OT 3TUX OLIEHOK.

KoHconudupoeaHHasi puHaHco8asi om4emHocmb
(i) HovepHue komnaHuu

[loyepHue npeanpuATUS NpPeacTaBnsloT cOGOM TakMe OObeKTbl WHBECTULMIA, BKIOYasi CTPYKTYPUPOBaHHbIE
npeanpuaTUs, Kotopble [pynna KOHTponupyeT, Tak kak [pynna (i) o6nagaeT NOMHOMOYMSIMK, KOTOpble
NPefoCcTaBnsAlT el BO3MOXHOCTb YNPaBMsaTb 3HAYMMOMN [OesATenbHOCTbIO, KOTopas OKasblBaeT 3HauMTenbHoe
BMUAHME Ha Joxod oGbekTa MHBecTMUMi, (i) nogBepraeTcss puckam, CBSA3aHHbIM C MNEpeMeHHbIM OO0XOA4OM OT
yyacTuss B 06bekTe WMHBECTUUMIA, UMW MMeeT NpaBo Ha MoflydeHue Takoro goxopa, u (i) uMeeT BO3MOXHOCTb
MCMOMnb30BaTb CBOW MOSTHOMOYMS B OTHOLUEHWM O6beKkTa MHBECTULMIA C LeSblo OKa3aHUst BIUAHUA Ha BeUYMHY
Joxopaa vHeecTopa. Mpy oueHke Hanuuus y Tpynnbl NOJIHOMOYMIA B OTHOLLEHWM APYroro NpeanpusiTus HeoGxoaumo
paccMOTpeTb HanuMuMe W BRUsiHUE pearibHbIX MpaB, BKIOYas peanbHble MoTeHuuasrbHble npasa ronoca. lMpaso
ABNSIETCS pearnbHbIM, ecrnv AepXaTenb MMeeT MPaKTUYeckylo BO3MOXHOCTb peanun3oBaTtb 3TO NPaBo Npu MPUHATUN
pEeLUEHNsT OTHOCUTENBHO YMpaBIieHNsl 3HAYMMON OesTeNIbHOCTh0 0GbekTa MHBECTVMUMIA. pynna MoxeT obnagaTb
MOSIHOMOUMAMM B OTHOLLEHUM 0ObEKTa MHBECTULIMIA, JaXKe ecrnv OHa He MeeT GonbLUMHCTBA Npas rofioca B 0GbekTe
MHBECTULUMIA. B NogobHbIX criyyasix Ans onpegeneHns HanmMuus peanbHbIX MOMIHOMOYMA B OTHOLIEHWM OGbekTa
uHBecTUUMIiA Mpynna OofmkHa OLEHWUTb pasMep MakeTa CBOMX MpaB rofioca Mo OTHOLWEHMIO K pasmepy U CTeneHu
paccpedoToYeHNs NakeToB APYrUX Oepartenei npae ronoca. [lpaBa sawuTbl APYrMX MHBECTOPOB, Takue Kak
CBsi3aHHble C BHECEHWEM KOPEHHbIX W3MEHEHW B OesiTENbHOCTb OGbEeKTa MHBECTULMA UMW MPUMEHSIIOLIMECS B
UCKITIOYUTENBHBIX 0GCTOSATENbCTBAX, HE MPENATCTBYIOT BO3MOXHOCTY [pynnbl KOHTPOSIMPOBaTh 0O6EKT MHBECTULIIA.
[loyepHue NpeanpusTUS BKIOYAOTCA B KOHCONMMAUPOBaHHY (OMHAHCOBYIO OTYETHOCTb, HAYMHas ¢ AaThbl Nepegayn
Mpynne KOHTPONSA Haj vx onepauusMu (4aTbl NPUOBPETEHNS) U UCKITIOYAOTCS U3 KOHCONMUAUPOBAHHON OTYETHOCTM,
HauMHasa ¢ Aathbl yTEPU KOHTPOSS.

MpuoGpeTeHune Mpynnoi OOYEPHMUX KOMMaHWIA, 38 UCKMHOYEHNEM KOMMaHMii, TPUOBPEeTEeHHbIX Y CTOPOH, HaXOOALLMXCA
nog o6LIMM KOHTpOSeM, yunTeiBaeTcsa no metoay npuobpeterus. [MprobpeTeHHble MaeHTUMULMPYEMble akTUBbI 1
NpUHSATbIE B paMKkax ob6beanHeHnss GusHeca obAsaTenbCTBa, a Takke YCNoBHblE 06513aTeNbCTBA OLEHMBAIOTCA MO UX
crnpaBeasivBoOi CTOMMOCTU Ha AaTy NpuobpeTeHusl, BHe 3aBWCUMMOCTM OT BeSIMYMHbI HEKOHTPOMNUPYIOLWEN Oonv
yyactus.

Mpynna oueHWBAeT HEKOHTPONMPYHOLLYH [OSI0, NPeacTaBnsiowylo coGoiM HEMnocpeaCTBEHHYHO OO0 yyacTusi U
JaloLLylo epxaTento NpaBo Ha NPOMOpLMOHaNbHYH A0 YACTbIX aKTVBOB B CriyYae NUKBUAALUM, MHOUBUOYASBHO
Mo Kakgoi onepauum nvbo a) no cnpaBeanBoi CTOUMOCTU, NGO 6) NPOMNOPLMOHANBHO HEKOHTPONMPYIOLWEN Aore B
UYACTbIX aKTMBax MpPUOBPETEHHOro npeanpuaTus. HekoHTponupylowas Oonsl, KoTopas He sABnseTcs
HenocpeaCTBEHHON Josel yyacTusl, oLeHNBaeTCs No CrnpaBeasvBoi CTOUMOCTY.

MyoBuUn oueHNBaETCs NyTeM BblYeTa YUCTbIX aKTUBOB NPUOBPETEHHON KOMMaHUM U3 OBLLEN CYyMMbl BO3HarpaxmneHus,
yNnayeHHoro 3a NpPUMOGPETEeHHY KOMMAaHWI0, HEeKOHTPONMPYIOLLeA AOMM y4acTust B NpUOBPEeTeHHON KOMMaHuM M
crnpaBeasIvBOi CTOMMOCTM AONU B MPUOGPETEHHOW KOMMaHWK, KoTopasi yxke Gbinia B COGCTBEHHOCTM OO MOMEHTa
npuobpeTteHus. OTpulaTenbHas cymma («oTpuuaTesbHbIN ryaBUM») NpUsHaeTcs B COCTaBe NpUGLINel Unm yobITKoB
riocrie Toro, kak pykoBOZACTBO €Lle pa3 onpeaenuT, Gbiv N naeHTUMLMpoBaHbl Bce NPUOBpEeTEHHbIE aKTUBbLI U BCe
NPUHSTbIE 0GSI3aTeNbCTBA U YCNOBHbIE 06513aTeNbCTBa, U NpoaHanM3npyeT NpPaBUMbHOCTb UX OLIEHKM.
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2 OcHoBa NoAroToBkM (PMHAHCOBOWM OTYETHOCTU M OCHOBHbIE MONOXEHUS YYeTHOW MONUTUKU
(npoponxeHue)

BOSHana)K,D,eHI/Ie, ynna4yeHHoe 3a npmo6peTeHHy}o KOMMNaHut, oueHnBaeTcAa no cnpaBe,anlBoﬁ CTOUMOCTHU
nepefaHHbIX akTUBOB, BbIMyLEHHbIX 40NEeBbIX MHCTPYMEHTOB U NPUHATbLIX UM NOHECEHHbIX 06s3aTenbLCTB, BKNoYas
cnpaseanmeyto CTOMMOCTb akKTUBOB UINn 0065s13aTenbCTB, CBA3aHHbIX C BbinnaTom YCIOBHOIo BO3HarpaxneHud, HO
UCKIK4Yaa 3aTpaTthbl, CBA3aHHbIE C I'IpI/IO6p8TeHMGM, TaKue Kak onfiata KOHCYJbTauMOHHbIX, OpUANYEeCKMNX, OLEHOYHbIX
M WHbIX aHanoruyHblXx npogeccnoHanbHbIX YCIyr. 3anaTbI no cpaenke, NOHeCeHHble MNpu BbiNyCKe OONeEBbIX
WHCTPYMEHTOB, BbIHUTAKTCA U3 CyMMbl Kanutana, 3aTtpaTtbl MO cAesJike, NOoHeCeHHble MNpu BbIMyCKe OO0JTTOBbIX
00a3aTenbCTB, BbUMTAOTCS M3 MX OanaHCOBOW CTOMMOCTM, a BCe npoyune 3atpatbl MO cAesike, CBA3aHHble C
I'IpVIOGpeTeHVIeM, OTHOCATCA Ha pacxodbl.

Bce onepaunu mexay komMnaHusiMu Cpynnbl U HepeanusoBaHHast NPUGHIb MO 3TUM OnepaLmMsiM, a Takke canbao no
pacyeTam BHyTpu [pynnbl, ucknovaloTcs. HepeanuaoBaHHble YGbITKM TakkKe WCKMIOYAloTCs, KpOME Tex Cryyaes,
Koraa CTOMMOCTb He MOXET ObiTb Bo3MelleHa. KomnaHus U Bce ee [oYepHUE KOMMaHWU MPUMEHSIOT efuHYto
YYETHYIO NOMUTUKY B COOTBETCTBUM C NONUTUKOW Mpynnbl.

HekoHTponupytowas gons yyactus npeactaBnsieT cobo YacTb YMCTbIX pe3ynbTaToB AesTENbHOCTM U KanuTana
JoYepHeil KOMMaHWM, NPUXOASLYIOCS Ha [OM, KOTOPOi HampsiMylo MM KOCBEHHO He BriageeT Komnanus.
HekoHTponupytowas gonst ydactust o6pasyeT oTAeNbHbI KOMMNOHEHT kanuTana Mpynnbl.

(ii) puobpemeHue do4YepHUX KOMMaHUU y CMOPOH, Haxo0suuxcs nod obujuMm KOHmMpPoem

[loyepHue KomnaHuM, NPMoGPETEHHbIE Y CTOPOH, HaXOOALMXCA Mo4 OBLIMM KOHTPOMEM, YYMTBIBAKOTCA MO MeToay
yyeTa KOMMaHWUU-NpeaLecTBeHHKa. B cooTBeTcTBMM C 3TUM MeETOAOM, OGbeauHeHWe npeanpusTuii B
KOHCONMOMPOBAHHOW (PUHAHCOBOW OTYETHOCTU OGbEAMHEHHOW KOMMaHUN OTpaXKaeTCs, UICXOAA M3 NPeAnoiokKeHus,
YTO OHO NPOW3OLLIIO Ha Havano Haubonee paHHero nepuoaa, NPEACTaBNEHHOro B OTYETHOCTU, UMK, €CNK No3aHee,
Ha Ty pgaTy, korga o6beOuHAOLIMECs KOMMaHWM BriepBble OKasanucb Mnog OOWMM  KOHTpomnemM. AKTUBbI M
0653aTenbLCTBa J0YepHEl KOMNaHuW, nepedaHHo Mexay CTOpoHamu, HaxOAAWMMUCHA nofd OBLWUM KOHTPOMeM,
yYnUTbIBalOTCA MO 6anaHcoBOW CTOMMOCTU, OTPaXKEHHOW B (PMHAHCOBOW OTYETHOCTM KOMMaHUW-MNpPeaLlecTBeHHUKA.
KoMnaHua-npeawecTBEHHUK CUYATAeTCA HaMBbICLUMM YPOBHEM NpeaocTaBleHns OTYETHOCTM, MOArOTOBMEHHOM
cornacHo MC®O, Ha KoTopoM Gbina KOHCONMAMpoBaHa (PMHAHCOBas OTYETHOCTb AoYepHei komnaHuu. PasHuua
mexay GanaHcoBOW CTOMMOCTBIO YMCTBIX aKTMBOB WM CYMMOM BbIMMayeHHOro BO3HarpaKaeHust oTpaxaeTcs Kak
M3MEHeHMe NpPoYMX Pe3epBOB B COCTaBe KanuTana.

(i) TpuobpemeHue u npodaxka HekoHMponupyrowel donu ydacmusi

Mpynna npumeHsieT Modenb 9KOHOMMUYECKOWM eAMHULbI Ans yYeTa caeriok ¢ BradesbLaMn HEKOHTPONUpYoLLEN AONN
yyacTusi. PasHuua Mexay BO3HarpaXkaeHUeMm, yrnriayeHHbiM 3a MNpuobpeTeHMe HEKOHTPONMpylollen aonu, u ee
GanaHCcoBO CTOMMOCTBIO OTPaXKaeTcsl B yyeTe Kak cAerika C KanutanoM HEnocpeacTBEHHO Ha cyeTax Kanutarna.
Mpynna npusHaeT pasHULy Mexay BO3HarpaxaeHueMm, MofyYeHHbIM 3a MPOAaXy HEKOHTPONMpYHLLen Oonu, 1 ee
GanaHCcoBO CTOMMOCTbLIO KaK CAeSIKy C KanutanoM B oTyeTe 06 U3MeHeHun kanuTana.

(iv) CosmecmHbie npednpusmusi

CornacHo MC®O 11 uHBECTMLUN B COBMECTHYIO AeATeNbHOCTb KnaccuduumpyroTcs kak COBMECTHble onepauun
MMM COBMECTHble MNpeanpusaTUs B 3aBMCMMOCTM OT [OrOBOPHbIX NpaB W 00s13aTEeNbCTB KaXOoro WHBecTopa.
MpeanpusiTue OUEHUNO XapaKkTep CBOEW COBMECTHOM [OEesATEeNbHOCTM U OTHECNO ee K KaTeropum COBMECTHbIX
npeanpuaTuii. [leaTenbHOCTb COBMECTHbIX MPeAnpUsTUI yuuTbiBAeTCA No JONIEBOMY MeToay.

Mo MeTody Q[OOMEBOrO y4yacTusi AONM y4acTUsi B COBMECTHbIX MpeanpusiTUSX W3HavanbHO MNpUsHalTCA Mo
(haKTU4eCKON CTOMMOCTM U 3aTEM KOPPEKTUPYIOTCSA NyTEM MNpU3HaHUA Jonu Ipynnbl B NPUBLINSAX UK yBbITKax nocre
NpuobpeTeHNss M U3MEHEHMA B MpoYeM COBOKynHOM pgoxode. Korma nonst Tpynnbl B yGbITKAX COBMECTHbBIX
NPeanpuATUA CTAHOBUTCA paBHa WUNW MpeBblluaeT ee AOM B 3TUX COBMECTHbIX MpeanpuaTuax (Bkmodas nioboe
[ONrOCPOYHOE yYacThe, Mo CYTU, ABNAILLEECS YaCTbio YMCTbIX MHBECTMLMI [pynnbl B COBMECTHbIe NpeanpusTus),
lpynna npekpallaeT Mpu3HaHWe JanbHenlwmnx YObITKOB, KpOMe Tex CcriydyaeB, KOorda OHa MnpuHsna Ha cebs
oba3aTenbLCTBa UM CoBepLUMma NNaTexm oT UMEHU 4aHHOrO COBMECTHOTO NpeanpusTus.

HepeanusoBaHHasi NnpuGkINb No caenkaMm mexay pynnoi u ee COBMECTHbIMU NPeanpUSTUSIMUA UCKITIOYAeTCs B YacTu
Jonu ydyactust [pynnbl B COBMECTHbIX MPEAnpUATUsiX. HepeanusoBaHHble YOLITKM TakKe MCKIOYalTCs, KpoMme
criyyaeB, Kkorga MMelTCsl MpU3HakM OGEeCLEHeHVs MepefaHHOro akTuBa. Y4YeTHasi MOMuUTWKa COBMECTHbIX
npeanpuaTUiA Gbina ckoppekTUpoBaHa Ans 0GecnevyeHns COOTBETCTBUSI yH4ETHOW NonuTuke Mpynnbl.
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(v) UHeecmuyuu e accoyuuposaHHble KoMmaHuu

AccounmpoBaHHbIMU SABASKOTCSE KOMMaHWK, Ha KoTopble KoMnaHus okasbiBaeT 3HauuTenbHOe BNusHUE (MPSMO WUu
KOCBEHHO), HO HE UMEET KOHTPONS Haj HUMW; Kak NpaBuio, AONS rofocyowWwmnx akUuMi B 3TUX KOMNaHUSX CocTaBnseT
oT 20% po 50%. WNHBecTMuum B accouMMpOBaHHbIE KOMMAHUU YYUTLIBAIOTCA MO MeToAy [AOMeBOoro yvactusi u
nepBoOHaYanbHO MPU3HAOTCA MO CTOMMOCTU npuobpeTeHns. [dvBuAaeHAb!, NOMyYeHHble OT acCOLMMPOBaHHbLIX
KOMMaHWN, OTHOCATCA Ha YMeHbLueHne 6anaHCcoBON CTOMMOCTU MHBECTULIMIA B aCCOLMMPOBaHHbIE KoMnaHuu. NHble
n3MeHeHns gonu Ipynnbl B YACTBIX aKTMBaX acCOLMMPOBAHHON KOMMaHWKU, MMEBLUME MECTO nocrne npuobpeteHus,
npusHaTca cregyowmum obpasom: (i) gons [pynnbl B Npubbinax unm ybbiTkax accoLUMPOBaHHBLIX KOMMaHWUN
OoTpakaeTcs B COCTaBe KOHCONMMAMPOBAaHHbIX MNpubbinen unu y6bITKOB 3a rod Kak Aons B pesynbTarax
accouMMpoBaHHbIX KomnaHui, (i) gons pynnbl B MpoyYeM COBOKYMHOM [OXOA4e NPM3HaeTCs B COCTaBe Mpoyero
COBOKYMHOMO JOX04a M OTpaxaeTcsl OTAENbHOWM CTPOKOMW, (iii) Bce npoyne nameHeHus B gone Mpynnbl B 6GanaHcoBow
CTOMMOCTU YUCTbIX aKTUBOB aCCOLMMPOBAHHBIX KOMMaHWA NPU3HAOTCA Kak Npubbiny nnn yobiTkn B cocTaBe 4OMU B
pesynbTaTax acCoLMMPOBaHHON KOMMaHUW.

OgHako, korga gonst Mpynnbl B yObITKAX acCOLMUPOBAHHON KOMMaHUM paBHa MMM MpeBbllLaeT ee WUHBECTULUW B
JaHHYl0 KOMMaHUWo, BKIoYasi Kakylo-nMbo Npouylo HeoGecrneuveHHylo AeGUTopckyto 3adormkeHHOCTb, [pynna He
oTpaxaeT [fanbHeiilune yObITKM, 3a WCKMIOYEHUMEM CryyaeB, Korga oHa MpuHsna Ha cebs obsizaTenscTBa unu
oCyLLeCTBMMa NMaTeXun OT UMEHW acCOLMMPOBAHHOM KOMMaHUK.

HepeanmsosaHHaﬂ rlpl/l6blﬂb no onepaunam mexay prnnoﬁ n ee accoummpoBaHHbIMMN KOMNAaHUAMU UCKIOHaAETCA B
npegenax gonu prnnbl B accouMnpoBaHHbIX KOMNaHUAX; Hepealim3oBaHHbIE y6bITKI/I TaKXe WUCKMNK4YarTCHd, KpomMme
Cny4aes, Koraa MMerTcA NPU3HaKn obecLeHeHus nepegaHHoOro aktmea.

(vi) Bbibbimue 0o4yepHUX KoMnaHul, accoyuupo8aHHbIX KOMMaHul Unu co8MeCmHbIX npednpusmut

Korga pynna yTpadvMBaeT KOHTPOMb WSM 3HAYUMTENbHOE BNWUAHME, TO COXpaHsWascs [Oons B Npeanpustin
nepeoueHnBaeTCca No crnpaBensiMBoN CTOMMOCTU Ha AaTy NoTepu KOHTPOMSA, a M3MEHEHMUs ©anaHcoBOW CTOMMOCTM
OTpaXxarTCcAaA B I'IpVI6bIJ'IVI nnm y6bITKe. CI'IpaBe,lJ,J'IVIBaFI CTOMMOCTb npeacrtasndeT cobon nepBoOHa4arnbHyHO
6aJ'IaHCOByIO CTOMMOCTb ANA Lenen AanbHenwero yyeTa OCTaBLUENCA OONM B acCOUMMPOBAHHOM MNPeanpuaTum,
COBMECTHOM npeanpuaTun unm (*)MHaHCOBOM aKTuBe. Kpome TOro, BCé CyMMbl, paHee MNpu3HaHHbleé B COCTaBe
npo4yero COBOKYMHOIo noxoda B OTHOWEHWW OaHHOro npeanpuatma, YYMUTbIBAKOTCA TaK, Kak ecnu Obl prnna
ocyulecTeuna HenocpeacTteBeHHoe BblObITME COOTBETCTBYHOLLNX aKTUBOB UK 06s3aTenbCTB. ATO MOXET O3Ha4aTb,
YTO CYMMbI, paHee OoTpaXeHHble B COCTaBe Nnpo4vero COBOKYNHOro goxoana, NnepeHocATCcA B I'Ipl/l6bIJ'Ib mnm y6bITOK.

Ecnn ponsa yyactus B accouUMMpPOBaHHOM MpeanpuaTUM yMeHbLUAeTCHd, HO MpUM 3TOM COXpaHSeTCs 3HavuTerbHoe
BInnAHME, TO TOJNIbKO nponopunoHanbHaa OonAa CyMmm, paHee OTpaXeHHbIX B COCTaBe npo4yero COBOKyNnHOro ooxoaa,
nepeHocnTCcA B I'IpVI6bIJ'Ib nm y6bITOK B HEOOXOOUMbIX cny4yasax.

lMepec4yem uHocmpaHHOU easnrombl
(i) ®yHKyuoHanbHasi 8anoma u eanoma rnpedcmasieHuss omyemHocmu

Ecnn He YKa3aHO WHa4de, BCe Konun4yecCTBeHHble [OaHHble, npencrtaBlieHHble B [aHHOW KOHCONMAMPOBaHHOMN
(PMHaAHCOBOW OTYETHOCTU, BblPaXKeHbl B TbiCAYax TEHre.

DyHKUMOHamNbLHOW BanioToW sIBNSIETCSl Bantota OCHOBHOM 3KOHOMWMYECKOW cpefbl, B KOTOPOW oOpraHusauus
OCYLLIECTBISET CBOK AeATENbHOCTb. PYHKUMOHANbLHOW BanioTON AOYEPHUX KOMMAHWA, COBMECTHbLIX MPeanpusaTuin,
aCcCcoUMMPOBAHHbBIX KOMMAHWIA U MATEPUHCKOM KOMMaHUN SBMSIETCS TEHreE.

(i) Onepauyuu u ocmamku 8 UHocmpaHHoU easnome

Onepauun B MHOCTPaHHOW BantoTe nepecunTaHbl B (OYHKLMOHASIBHYIO BasoTy Mo oguuManbHbIM KypcaM Ha aathl
coBeplueHnst onepauunii. MpubbINM Unu yEbITKM OT KYpCOBOW pasHULbl, BO3HMKLLIME B pesyfbTaTe pacyeToB Mo 3TuUM
onepauusam, a Takke B pesynbTaTe nepecyeTa BblpaKE€HHbIX B WMHOCTPAHHOW BamntoTe [OEHEXHbIX akTUBOB M
06a3aTenbLCTB N0 06MEHHBLIM KypcaM Ha KOHel, rofa, oTpaxatoTcsl B NPUOLINAX UK yObITKax.

Ha 31 pekabps 2015 roga odmumanbHbIi 0OMEHHbIM Kypc, UCTONb3yeMblli AN nepecyeTa 0CTaTkoB B UHOCTPaHHOMN
Bantote, coctaBnan 340.01 teHre 3a 1 gonnap CLUA (31 pekabpsi 2014 r.: 182.35 teHre 3a 1 gonnap CLWA). B
OTHOLUEHNM KOHBEpPTaLuuW TeHre B Apyrue BanioTbl AENCTBYIOT NpaBuna BanTHOIO OrpaHWYeHus u KoHTpons. B
HacToslLee BpeMs TeHre He ABnAeTca cBoOOAHO KOHBEPTMPYEMOW BantoTon 3a npegenammn Pecnybnuku KasaxcraH.
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®duHaHcoeble UHCMPYMEHMbI
(i)  OcHoBHbIe ycrio8usi OUEeHKU

®dunHaHcoBbIE WHCTPYMEHTbI OTpaxaroTca Mo cnpase,qnmsoﬁ CTOMMOCTMH, I'IepBOHa‘-IaﬂbHOIZ CTOMMOCTN UK
aMOpTMSMpOBaHHOIZ CTOMMOCTU B 3aBUCUMOCTU OT UX KJ'IaCCI/Id)I/IKaLIMM. Hwuxe npencrtaBneHo onucaHne 3TUx
MeTOA0B OLIEHKN.

Cnpaee@nueaﬂ cmoumMocmpb — 3TO UeHa, KOTopasa MOXeT ObITb nony4dyeHa npu npogaxe aktnea uUnn ynnadeHa npu
nepepnave obsasarenbcTBa npu npoeegeHnn onepaunmn Ha ,EI,O6DOBOJ'II:HOI7I OCHOBE MeXxay y4YaCTHUKaMWU pblHKa Ha
JaTy oueHku. Hamnydwmm nogTreepXaeHneM cnpaBeasiuBo CTOMMOCTU SBMSIETCA KOTUpyeMasi LeHa Ha akTUBHOM
PbIHKE. AKTUBHbIN PbIHOK — 3TO PbIHOK, Ha KOTOpPOM onepauun C akKTUBOM UMK 006s13aTeNLCTBOM npoBoaATCAa C
[OCTaTOYHOM YacToToM M B OOCTAaTOMHOM OGbemMe, MNO3BONSOLEM nony4yatb MHdI)OpMaLI,I/I}O 00 oueHkax Ha
NOCTOSIHHOWN OCHOBE.

CnpaBeanueasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB, 00OpallaloLLMXCs Ha aKTUBHOM pbiHKE, OLIeHWBaeTCsl Kak
CyMMa, MoryYyeHHasi NPy YMHOXEHUM KOTUPYEMOW LieHbl HA OTAESbHbIA aKkTUB UM 0683aTenbCTBO Ha KONMMYECTBO
WHCTPYMEHTOB, YAEPXKUBAEMbIX Npeanpusituem. Tak o6CTOWNT Aeno Aaxe B TOM criyvyae, eCriv OBbIYHbIA CYTOYHBbIA
TOProBbli 0GOPOT pblHKA HELOCTAaTOYeH Ans MOTMOLUEHUsI TOro KOMMYeCcTBa akTMBOB M 00s3aTenbCTB, KOTOPOe
UMeeTCs Y NPeanpusTvsi, a pasMeLleHne 3akasoB Ha NPOAaxy No3vuUi B OTAENbHON onepaLyun MOXeT NOBNUSTb Ha
KOTUPYEMYIO LieHy.

Memodbi ouyeHKu, Takme Kak Mogenb AUCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB, a TaKkKe MOAENW, OCHOBAHHble Ha
AaHHbIX aHanorM4HbIX ornepaumi, coBepLlaemMblX Ha PbIHOYHBIX YCIIOBUSIX, UMW PacCMOTpeHne MHAHCOBBIX OaHHbIX
06bekTa MHBECTULMIA MCNONb3YHOTCA ANt ONpeAeneHns cnpaBeaMBoi CTOUMOCTU (PMHAHCOBBIX MHCTPYMEHTOB, AN
KOTOpbIX HEJOCTYMHa pblHOYHAs WMHopMauust O LUeHe caenok. PesynbTaTbl OLEHKM CripaBeasiMBOM CTOMMOCTM
aHanusupyloTca M pacnpefensoTcs Mo YPOBHAM Mepapxuu chnpaBeisiMBON CTOMMOCTWU criedylowum obpasom:
(i) kK 1 YpOBHIO OTHOCATCA OLEHKM MO KOTUPYeMbIM LeHaM (HEKOPPEKTMPYEMbIM) Ha aKTMBHbBIX PbIHKax Ans
MOEHTUYHBIX aKTUBOB MNn 06sa3aTenbCTB, (ii) KO 2 YPOBHIO — NOMy4eHHble C MOMOLLbI0 METOA0B OLEHKW, B KOTOPbIX
BCE WCMONb3yeMble 3Ha4MTernbHble UCXOAHbIE AaHHble, KoTopble Nbo NpAMOo (K mpumepy, LeHa), MMbo KOCBEHHO
(k npumepy, paccuuTaHHble Ha 0a3e LUeHbl) sBNAOTCA HabnogaemblMM AnA akTMBa Wnu  0bs3aTenbCcTBa,
n (iii) oueHkn 3 YpOBHS, KOTOpble SBMAKOTCS OLEHKaMW, HE OCHOBAHHbIMW WCKIIOYUTENBHO Ha Habnopgaembix
PbIHOYHBIX AaHHbIX (T.e. ANsi OUEHKW TpebyeTcs 3HauuTenbHbil 06beM HeHabniogaemblX UCXOAHbBIX AAHHbIX).
MepeBodbl C YpOBHA Ha ypOBEHb MEpapxXun CnpaBeafiMBOM CTOMMOCTM CYMTAOTCA UMEBLUMMW MECTO Ha KOHel,
OTYETHOro nepuoaa.

Cebecmoumocmb npeacraendaeT coboi CyMMY YynnadeHHbIX OeHEeXHbIX CcpencTtB WM UX 3KBMBAllEHTOB, WU
cnpaseannByro CTOMMOCTb WMHOIoO BO3MelleHudA, nepegaHHoro ansa an06peTeHV|9| akTMBa Ha p[aTty MNOKynku, un
BKIMKOYaeT 3aTtpatbl NO CAEJIKe. OueHka no cebecTonmocTn NPUMEHSETCS TOMbKO B OTHOLUEHUW WHBECTULUUA B
nonesBble MHCTPYMEHTbI, KOTOPble HE MMEIOT PbIHOYHbLIX KOTUPOBOK U cnpaBeannBasd CTOMMOCTb KOTOPbIX HE MOXeT
ObITb HAOEXHO OLEeHeHa, U B OTHOLUEHUM NpPoOn3BOAHbIX MHCTPYMEHTOB, KOTOpPble NpMUBA3aHbl K TakKMM OOneBbiM
WHCTPYMEHTaM, He MUMeLWMM KOTUPOBOK Ha OTKPbITOM pblHKE, W noanexart noraweHun TakMuMun [noneBbiMu
WHCTPpYMEHTaMMU.

Amopmu3suposaHHasi cmoumMocms npeacTaBnsaeT BEJNTMYUNHY, B KOTOpOW (bMHaHCOBbLIN MHCTPYMEHT ObIN oLeHeH npu
nepBoHayaribHOM MpU3HaHWUKW, 3a BblMETOM BbINfAT B MOralleHne OCHOBHOW CYMMbl AOSra, YMEHbLUEHHY Wnun
YBEMNYEHHYIO Ha BESIMYNHY HAYUCIIEHHbIX NPOLUEHTOB, a ANnd (PMHaHCOBbLIX akTUBOB — 3a BblMETOM CyMMbl y6bITKOB
(I'IpFIMbIX mnn nytem ucnonb3oBaHMA cyeTta OLEeHOYHOro pe3epBa) oT obecueHeHus. HapalueHHble npoueHTbl
BKMKO4YalOT aMOpPTU3aLINIO OTNOXEHHbLIX NMpK nepBoHa4YanbHOM MpuU3HaHUKX 3aTpaT No cAerike, a Takxke ntobbix npemun
Unn OUCKOHTa OT CyMMbl norawleHuna c ucnosb3oBaHMeMm MeTtona 3hhEKTMBHON CTaBKM npoueHTa. HapalueHHble
NPOLEHTHbIE [O0XOAbl W HapalleHHble MPOLEHTHLIE pacxofbl, BKMOYas HapalleHHbIN KyrIOHHbIﬁ goxoa u
aMOPTU3NPOBAHHbBIN AUCKOHT UMM NPEMUIO (BKﬂ}OHaﬂ OTNIOXXEeHHYI Npu npeanoctaBlieHU KOMUCCUIO, NMpU Hanun4nm
TaKOBOVI), He MOoKa3blBakdTCA OTAEeJIbHO, a BKIHO4YakoTCA B GaﬂaHCOByIO CTOMMOCTb COOTBETCTBYIOLLMX CTaTen oT4eTa
0 (PMHaHCOBOM MOMOXEHUN.

3ampamsl N0 cOenke SABMATCA  OOMNOMHUTENbHLIMK  3aTpaTamMu, HEMNocPeACTBEHHO OTHOCALUMMMUCH K
NpUOBPETEHNIO, BbINMYCKY WU BbIOBITUIO (PUHAHCOBOIO WMHCTPYMEHTA. [JOMOnHUTENbHbIE 3aTpaTthl — 3TO 3aTparthl,
KOTOpble He Bbinn Gbl NOHeceHbl, ecnv Gbl caenka He cocTosnack. 3aTpaThl MO CAENKe BKIKOYAT BO3HArpaxaeHue
N KOMMUCCUOHHbIE, YMNiayeHHble areHTaM (BKNio4vasi COTPYAHMKOB, BbICTYMNalOLWMX B KayecTBe TOProBblIX areHToB),
KOHCynbTaHTam, 6pokepam u gunepam, c6opbl, ynnaymsaemble perynupylowmmM opraHam 1 ¢oHaoBbIM Gupkam, a
Takke Hanorv u copbl, B3MmMaeMble Npu nepegade cobCcTBeHHOCTU. 3aTpaThbl NO cOenke He BKMKYaT NpeMun unm
AVCKOHTbI MO AONroBbIM 0GsA3aTeNnsLCTBaM, 3aTpaTthl Ha (PUHAHCMPOBaHUe, BHYTPEHHNE aAMUHUCTPATUBHbBIE PacXoabl
WK pacxofbl Ha XpaHeHue.
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Memod sghgpekmusHoUl MpouyeHmMHol Ccmasku — 3TO MeTOA MPU3HAHUA MPOLEHTHBIX AOXOAOB WM MPOLEHTHbIX
pacxodoB B TeveHue COOTBETCTBYIOLIEro nepuoga C Uenblo obecrneyvyeHusi MOCTOSIHHOW MPOLEHTHOW CTaBKM
(adbbekTVBHOM NPOLIEHTHON CTaBku) Ha GanaHCoBY CTOMMOCTb MHCTpyMeHTa. AddeKTMBHAA NpoLeHTHasi CTaBka —
3TO TOYHasi CTaBKa OWMCKOHTUMPOBAHWSA pacyeTHbIX OyAylLUMX AeHEXHbIX BbINNaT WU NOCTYMMEHWA (He BKMoYas
Oyaywme ybbITKW NO KpegutTam) Ha OXWAaeMbli CpPOK AeWCTBMS (DMHAHCOBOMO WHCTPYMEHTa wunu, B
COOTBETCTBYIOLMX Cryyasx, Ha 6onee KOpPOTKMM CPOK, A0 4YMCTON 6anaHcoBOW CTOMMOCTU (HMHAHCOBOIO
MHCTPYMeHTa. OddekTMBHAs MPOLEHTHas CTaBka MCMONb3yeTcs Ans OWCKOHTUPOBAHWSA AEHEXHbIX MOTOKOB MO
MHCTPYMEHTaM C nnasaloLlelt CTaBkon A0 creaytollen AaTbl USMEHEHUs! NMPOLEHTa, 3a WCKIYEeHNeM NpemMmmnm unm
AWCKOHTA, KOTOpble OTpaXatoT KpeaWTHBIN CNpeA No nnaBalolen CTaBke, ykasaHHOW Ans AaHHOTO MHCTPYMeEHTa, Unu
no ApyrMM nepemMeHHbiM haktopam, He YCTaHaBNMBaeMbIM B 3aBUCMMOCTU OT PbIHOYHOTO 3HayeHus. Takue npemum
WUNW OUCKOHTBI aMOPTU3MPYIOTCS Ha MNPOTSXKEHWM BCEro OXMOAeMoro cpoka obpalleHuss MHCTpymeHTa. Pacuet
OVNCKOHTMPOBAHHOW CTOMMOCTM BKIIOYAeT BCE KOMMUCCUMOHHbIE, BbINNAYeHHbIE UMW MOMyYeHHble CTOPOHaMU
KOHTpakTa, COCTaBMsoLLMe HEOTbEMITEMYIO HYacTb 3HEKTUBHON MPOLIEHTHOW CTaBKM.

(i) Knaccugukayus chuHaHCO8bIX akKmugos

®drHaHCOBbLIE aKTUBHI [pynnbl BKAKOYaOT ,El,e6VITOpCKyIO 3a0JPKEHHOCTb MO OCHOBHOW [EATEeNIbHOCTU M MPOoYYyHo
,El,e6VITOpCKyI'O 3a0/KEHHOCTb, 3alMbl, a Takke AeHeXHble CpeacTBa M UX 3KBMBaneHTbl. PykoBoACTBO onpedenseTt
KﬂaCCM(*)MKaLI,I/I}O CBOMX (*)MHaHCOBI:IX aKTMBOB MNMpu nepBoHa4YaribHOM NPU3HaHUN.

3aiMbl M pebuTopckas 3aJ0MKEeHHOCTb MNPeACTaBnsioT CcoGOM He KOTMPYIOLMECS Ha aKTUBHOM  pPblHKe
Henpou3BoaHble (PUHAHCOBbLIE aKTWBbI C (PUKCUPOBAHHBLIMY UMW OnpefensieMbIMy NaTexamu, 3a UCKMIYEeHNeM Tex
U3 HUX, KoTopble pynna HamepeHa npodaTth B Gnvkarwem Gyayuiem. OHM BKMIOYAIOTCA B KPAaTKOCPOYHbIE aKTUBbI,
33 UCKIOYEHMEeM Tex 3alMOB U [eBUTOPCKOW 3af0fMKEHHOCTM, MO KOTOPbIM CPOKM MOralleHusl NpeBbiwarT 12
MecsiLEeB nocre oTyeTHoro nepvoaa. OHu KnaccuULMpYTCS Kak AONTOCPOYHbIE aKTUBSI.

(iii) Knaccugukayus chuHaHcoebix obsisamernbcme

durHaHcoBbIE 06sa3aTenbLCTBa [pynnel npegcraesnstoT cobon (MHaHcoBbIE obsa3aTenbCcTBa, KOTOpPbIE€ YYUTbIBAKOTCA
Nno aMmopTM3NPOBAHHON CTOUMOCTH.

(iv) lMepeoHayanbHOe NpusHaHue hUHaAHCOB8bIX UHCMPYMEHMO8

durHaHcoBbLIE aKkTMBbl U 06s13aTenbCTBa nepBoHa4vanbHO NMPU3HAKOTCA MO CﬂpaBeﬂﬂMBOﬁ CTOMMOCTK 3a BblHETOM
3aTpat no caenke. Camon onTumarnbHOM OCHOBOM Ans onpepeneHna cnpasep,nmsoﬁ CTOMMOCTH NpU
nepBoHavarbHOM MNPU3HaHUN ABNAETCA UeHa COEeNKWU. npl/l6blﬂb mnnm y6bITOK Npu3HaeTca npu nepsoHadYarlbHOM
NPU3HaHWN, ecrnin CyLecTBYeT pasHuLa Mexay LIeHOW CAeNnku U cnpaBefnvBon CTOMMOCTbBIO, onpeaenieHHon nytem
conocTtaBneHna C ApyrmMmm OOCTYMNMHbIMU TEKYWUMU PbIHOYHBIMU CAeflkaMun C TeéM Xe WHCTPYMEHTOM, nmbo ¢
NOMOLLbIO METOAMKUN OLEHKU, UCMOMb3YIOLLEN B KA4YECTBE NEPEMEHHbIX TONbKO AaHHble C CYLLECTBYHLLNX PbIHKOB.

(v) [lpekpaweHue npusHaHusi huHaHCOB020 akmuea

Mpynna npekpaliaeT npusHaHWe (UHAHCOBLIX aKTVMBOB, KOr4a a) (PUHAHCOBble aKTWBbl BbIKYMMEHbl UMM CPOK
[IOrOBOPHbIX NpaB TpeGoBaHUA Ha MOTOKM [EHEXHbIX CPEACTB Mo (hMHAHCOBOMY akTuBy ucTek; unu 6) pynna
nepefaeT NOTOBOPHbLIE NPaBa Ha Morny4YeHue NOTOKOB AEHEXHbIX CPeACTB No (PUHAHCOBOMY aKTUBY WNW 3akrouuna
KBanuuumMpyemMoe cornalleHue o nepegade akTuea, Npy kotopom Fpynna i) nepefaeT Takke 3HAYUTENBHYIO YacTb
BCEX PWCKOB W BbITOL, CBSI3aHHbIX C BMaAEHWEM aKTMBOM, UMW i) U He mepegaeT U He coxpaHsieT 3a coboi
3HAUMTENbHYI0 YacTb BCEX PUCKOB W BbIFO[, CBA3AHHLIX C BNadeHWEM (DVMHAHCOBLIM aKTMBOM, HO He COXpaHsieT
KOHTPOIb Haf 3TUM (DMHAHCOBLIM akTMBOM. KOHTPOIib COXpaHeH, eCnv KOHTPAareHT HE MOXeT NpoAaTh TaKol akTuB
B MOMHOM 06beme He CBA3aHHOW C Hell TpeTbel CTOPOHE, He Hanarasl JOMOMHUTENbHBIX OFPaHUYEHUI Ha NpoLecc
nepefayu.

(vi) B3zaumoszadem

durHaHcoBbIE aKTUBbI M 00s13aTeNbCTBA 3a4MTbIBAOTCS, U B KOHCONMMANPOBAHHOM OTYeTe O (PMHAHCOBOM MOSOXKEHUN
OTpaXaeTcd 4YucTaa BeliMdMHa TOJIbKO B TeX chny4dadax, Korga cyulectByeT HpuandecKn yYCTaHOBJIIEHHOE npaBo
npon3BecTn B3anMMO3ayeT OTpa)XeHHbIX CyMM, a TakKXKe HaMepeHue nmbo npon3BecT B3aMMO3a4eT, nmbo
OQHOBpPEMEHHO peann3oBaTb akTuUB N yperynmpoBsaTb 0065a3aTenbCTBO.
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AO «CAMPYK-3HEPI'O»
MpumeyvaHua K KOHconNuanpoBaHHOM (hnHaHcoBoOM oTYyeTHOCTU — 31 Aekabpa 2015 roaa

2 OcHoBa NoAroToBkM (PMHAHCOBOWM OTYETHOCTU M OCHOBHbIE MONOXEHUS YYeTHOW MONUTUKU
(npoponxeHue)

OcHoeHble cpedcmea
(i) TNpusHaHue u nocnedyrowast OUeHkKa

OcHoBHbIE cpencTtea OTpaXarTCcd B y4eTe no nepBOHaqaanoﬁ CTOMMOCTM 3a BblYETOM HaKOMMEeHHOro M3Hoca "
pes3epBa Ha obecLeHeHne, ecnn HeobxoauMmo. I'IepBOHaqaanaﬂ CTOMMOCTb COCTOUT U3 r|0|<ynH0171 CTOUMOCTH,
BKIKO4YaA NoOWwnnHbl Ha MMNOPT U HeBO3MeLllaeMble Hanoru no I'IpVIOGpeTeHVIﬂM, 3a BblMETOM TOProBbIX CKMOOK U
BO3BpaToB, U nobble 3aTpaThl, HEMNOCPEOCTBEHHO CBA3aHHbIE C JOCTaBKOW aKkTMBa Ha MeCTO U NpuBedeHNEM ero B
pa60qee COCTOSIHME AN UeneBoro HasHayeHus. [lepBoHayanbHad CTOUMOCTb 0OBHEKTOB OCHOBHbIX cpeacTs,
W3rOTOBJIEHHbIX WM BO3BEAEHHbIX XO3AMCTBEHHBIM CMOCOOOM, BKNOYaeT B cebsi CTOMMOCTb 3aTpaYveHHbIX
MaTepuanos, BbINMOJTHEHHbIX NPONU3BOACTBEHHbIX pa60T M 4acCTb Npon3BOACTBEHHbIX HAaKNagHbIX pacxogos.

I'Iocne,qylou.l,me 3aTpaThbl BKIOYaKTCA B 6anchosy|o CTOMMOCTb [aHHOro akTtMea nmbo OTpaXakTCA B Ka4decTBe
OTAENIbHOIo akTuBa TOJIbKO Npu yCnoBuKn, 4YTO CyLleCTByeT BEPOATHOCTb U3BNe4YeHndA prrlrloﬁ 9KOHOMUYECKUNX BbIro4
OT 3Kcnnyatauun OaHHOro aktmea, U ero CTOMMOCTb MOXeT OblTb HageXHo oueHeHa. bBanaHcoBasi CTOMMOCTb
3aMeHeHHOM YacTu cnucbiBaeTcs. Bce npoyune pacxofbl HA PEMOHT U TEXHUYECKoe 060ﬂy>KVIBaHVIe OTHOCATCA Ha
I'IpVI6bIJ'Ib nnm y6bITOK 3a OTYETHbIN Nepuog No Mepe BO3HUKHOBEHWS.

anI6bIJ'Ib mnm y6bITOK OT BbIObLITUS OCHOBHbIX cpeacte B CymMme pas3Huubl MOJTYYEHHOro BO3MelleHUA Un Ux
6anaHCcoBOM CTOMMOCTU OoTpaxaeTcAa B I'IpVI6bIJ'IVI n y6bITKe 3a rog B cocCtaBe npo4ymx onepaunoHHbIX AOX0O40B uUnin
pacxonos.

(i) N'sHoC

Ha 3emnio nM3Hoc He Hauucnsaetcs. M3Hoc npo4nx 0OGBHEKTOB OCHOBHbIX cpencTtes paccymTblBaeTcA No mMetony
paBHOMEpPHOro cnncaHuna ux nepBOHaqaanoﬁ CTOMMOCTM A0 UX NIMKBMAALMOHHOMW CTOMMOCTU B TEYEHUe Cpoka unx
none3Horo ncnosyib3oBaHuA, a UMEHHO:

CpOK NofesHoro Mcnosib3oBaHus

(Kon-Bo net)
30aHusa 1 coopykeHust 10-100
MawwuHbl n o6opyaoBaHme 5-40
Mpoune 5-20

JInkBMaaumoHHasi CTOMMOCTb akTuBa npeancrasnaeT cobor OLEHKY CYyMMbl, KOTOPYHO prnna mMorna 6bl nony4ynTb B
HaCTOSILLMIN MOMEHT OT npoaaxun aktBa 3a BblMETOM 3aTpaTt Ha NpoAaxy, ncxoada U3 npeanornoxeHusd, 4To Bo3pacTt
akTMBa WU ero TexXHU4YeCKoe COCTOAHME YXe COOTBEeTCTBYHT OXuaaemMoMy B KOHUEe CpOKa ero nones3Horo
Mcnonb3oBaHud. JIMKBMOaUMOHHAs CTOMMOCTb akTMBa MpuMpaBHEHa K Hynmw B TOM cnydae, ecnu [pynna
npennonaraeT ncnonb3oBaTb 0OBEKT 0 OKOHYaHUSA ero P13NYECKOro CpoKa CJ'Iy>K6bI. JInkBMgaumoHHasi CTOUMOCTb
aKTUBOB U CPOKM UX MOJIE3HOI0 MCNoNnb30BaHUA nepecMaTpuBaroTCca U, nNpu HeobxoamnmocTu, KOPPEKTUPYHTCA B
KOHLEe KaXOoro oT4eTHOro nepuoaa.

(i) ObecueHeHue

B KkOHUE Kaxaoro oT4EeTHOro nepunoga pykoBOACTBO onpenendeTt Hanudme npusHakoB obecLeHeHNs1 OCHOBHbIX
cpencTs. Ecnu BbisiBneH xoTst Obl OogMH Takomn NPpuU3HaK, PykoBOACTBO OLEeHMBaeT BO3MellaeMyro CTOMMOCTb,
KOTOpada onpenenaeTca Kak Hanbonblias n3 OBYX BEJINYUH: CI'IpaBeD,ﬂI/IBOIZ CTOMMOCTM 3a BblMETOM 3aTpaTt Ha
npoAaxy akTnea U LLeHHOCTU ero Ucnonb3oBaHng. banaHcoBas CTOMMOCTb akTMBa YMEHbLUAeTCsd OO BO3MeLLaeMon
CTONMOCTH; y6bITOK oT obecLeHeHus OTpaXxaeTcd B I'IpVI6bIJ'IVI n y6bITKe 3a rog. YObITOK OT obecueHeHus1 akTuBa,
NPU3HaHHbIA B MpOLWble OTYETHble MNepuodbl, BOCCTaHABNMBAETCH, €Cfv MPOM3OLLSIO M3MEHEHME pacyeTHbIX
OLEHOK, 3arioXXeHHbIX B onpeaeneHnnm LUeHHOCTU UCNOoNb30BaHUA aKTuBa nmbo ero cnpaBseanuBo CTOMMOCTU 3a
Bbl4ETOM 3aTpaT Ha npoaaxy.

HemamepuanbHble akmuebl

Bce HemMaTepunarnbHble aKTUBbI prnnbl NMerT Oﬂpe,ﬂ,eﬂeHHbIIZ CPOK MOJIe3HOro MUcnofb3oBaHUA U BKMOYaKOT B
OCHOBHOM  Kanutann3mpoBaHHOE nporpamMmmMmHoe obecrneyeHne U NULEH3UN. an/IO6peTeHH06 nporpaMmmHoe
obecneveHne Kanntanmn3anpyetcda B CyMmmMme 3atparT, NOHEeCEeHHbIX Ha ero anl06peTeHme 1 BBOA B aKcnnyaTauuio. Bce
HemMaTtepuarnbHble akTUBbl aMOPTU3MPYIOTCA MNPAMOSIMHENHBIM METOAOM B TeYeHWe cpoka WX MOfe3Horo
Mncnonb3oBaHUA, oueHnBaemMoro pykosoactsom oT 2 0o 25 ner.

B cnyyae obecueHeHnsa GanaHcoBasi CTOMMOCTb HemMaTepualbHblIX akTUBOB ChUCbIBaeTcA A0 Hanbonbluen us
BEJIMYUH; LLEHHOCTIN UX UCMONb30BaHMs 1 CripaBeaiMBoi CTOMMOCTU 3a BbIYETOM 3aTpaT Ha npopaxy.
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B cnyyae ecnu [pynna npuoGpeTtaeT rpynny akTMBOB, KOTopasi He sIBNsieTcs GU3HECOM, OHa pacnpegensiet
CTOMMOCTb  Tpynnbl Mexay OTAeNbHbIMU UAEHTUPULUMPYEMbIMU  akTUBaMU B Tpynne Ha OCHOBaHWU UX
COOTBETCTBYIOLLEN CNpaBeAnvMBON CTOMMOCTM Ha [aTy npuobpeTeHus. [pynna ydutbiBana npuobpeTeHue Teruc
MyHal (npumevaHue 9) kak NpuoGpeTeHWe rpynnbl HeMaTepuarbHbIX akTMBOB, a He kak npuobpeTeHue GuaHeca.
3aTpaTbl Ha NpMoBpeTeHNe AaHHON KoMnaHui Bbiny pacrnpegerieHbl COOTBETCTBEHHO HA CTOMMOCTb NPUOBPETEHHbBIX
aKTMBOB.

NHeecmuyuoHHasi cobcmeeHHoCcMb

K WHBECTMUMOHHON COBCTBEHHOCTU OTHOCUTCSA nmMyLlectBo [pynnbl, KOTOpOe npeAHasHayeHo Afs MOofyvYeHus
apeHaHoro aoxoga vnn ana ysenndeHna CTOMMOCTU KanuTtana, n npu 3ToOM He UCNOoNb3yeTCA camomn prr|r|0171.

MHBECTMUMOHHas COGCTBEHHOCTb OTpaXkaeTcsl B OTYETHOCTM MO NEepBOHaYarnbHOW CTOMMOCTM 33 BbIYETOM
HaKOMMEeHHOro u3Hoca W pesepBa Ha obecleHeHue, ecnu Heobxogumo. B cnyyae Hanuuusi MpU3HaKOB,
yKasblBaOLWMX Ha BO3MOXHOe ofecLeHeHue WHBECTULUMOHHOW coBCTBeHHOCTH, [pynna oueHuBaeT pasvep
BO3MELLaeMON CTOMMOCTM Mo Gornbluel U3 ABYX BENIMYMH: LEHHOCTW €e WCMOonb30oBaHusi Nvbo cnpaBeanuBoi
CTOMMOCTM 33 BbIYETOM 3aTpaT Ha npoaaxy. BenuuuHa GanaHcoBOW CTOMMOCTV MHBECTULMOHHON COBCTBEHHOCTU
CHWXaeTcsl [0 BO3MELLaeMON CTOMMOCTU yepe3 npubbinb U yBbITOK 3a rof. YGbITOk OoT oBecLeHeHus akTuea,
MpU3HaHHLIN B MPOLUMble OTYETHbIE MEPWUOAbI, BOCCTAHABIMBAETCS, €CNU BMOCNEACTBAN MPOU3OLLIIO U3MEHEHUE
OLEHOK, MCMONb30BaHHbIX ANA  OonpederieHus ero Bo3mellaeMon croumocTu. [locnegytolime  3aTpaTbl
KanuTanuaupylTcs TOMbKO B TOM Cryyae, KOraa CyllecTByeT BepOsiTHOCTb nonydenuss [pynnon B Gyayuiem
3KOHOMUYECKMX BbIFOf, CBSI3aHHbIX C [JaHHOW WHBECTULMOHHOW COBCTBEHHOCTBIO, M WX CTOMMOCTb MOXHO
onpefenuTs ¢ AOCTaTOYHOWM CTeneHbld TOuHOCTU. Bce npoune pacxodbl Ha PEMOHT U TeXHUYECKOe OGCnyXuBaHue
OTHOCATCS Ha 3aTpaTbl MO Mepe BO3HUKHOBEHUSI.

B MOMEHT 3aHATUSI COGCTBEHHUKOM aKTMBOB, OTHOCSALLMXCS K MHBECTULNOHHON COBCTBEHHOCTU, OHU nepeBoaATCA B
KaTeropumto OCHOBHbIX CpeacTB, a Ux OanaHcoBasi CTOMMOCTb Ha Aarty nepesona B APYryr Kateroputo cHmtaeTcd C
0AHHOTO MOMEHTa YCMOBHO pPacCYMTaAHHOW CTOMMOCTBIO 3TUX aKTMBOB, KOTOpas MOANEXUT nocnegyowen
amMmopTusauun.

M3HOC MHBECTULIMOHHON COBCTBEHHOCTH, paccunTbiBaeTCA No MeToany paBHOMEPHOro cnnucaHna ee nepBOHaqaanoﬁ
CTOMMOCTM A0 €€ NMNKBUOALMOHHON CTOMMOCTU B TEYEHNE CpOKa 1X nones3Horo ncnosib3osaHnda, a UMeHHO:

CpoK NoNne3HOro McnonbL3oBaHms

(Kon-Bo neTt)
[1noTuHa 1 Npoyne rmgpocoopyxeHus 100
Mpoune 5-20

Mony4yeHHbIN apeHAHbIN 40X04 YYMTbIBAaeTCS B MPMObLINK Unn yBbITKke 3a rof B COCTaBE BbIPYYKU.
Tydeun

MyaBun yuutbiBaeTcs no ceGecToMMOCTM 33 BbIYETOM HAKOMMEHHbIX YOLITKOB OT OGECLEHEHWs, MpU Hanmuuuu
TakoBbIX. [yABWN OTHOCUTCA Ha TreHepupylolMe eOUHWLbl WM Ha [pynnbl  TakMx eduHuL, KoTopble,
npeanonoXuTensHO, BbIMMPaOT OT CUMHEPrUM B pesynbTate oGbeavHeHus. 3TV eauHULbl WNW Tpynnbl efuHUL,
npeacTaBnsioT caMblil HU3KUIA YPOBEHb, HA KOTOPOM [pynna oTCrnexwuBaeT ryaBui, U No CBOEMy pa3Mepy OHU He
MPEBbLILLAIOT ONEPALIMOHHBIN CETMEHT.

TecTupoBaHue ryasuna Ha obecLeHeHne npoussoanTca pynnon NO MeHbLUEW Mepe pa3 B rof, a Takke BO BCeEX
cnyyaax, kKorga CywecTtBYHOT TMNPU3HakKn ero BO3MOXXHOIo obecueHeHnnsi. banaHcoBasi CTOMMOCTb ryasuna
COMoCcTaBnAeTca C BO3MeLLaeMOW CTOMMOCTbIO, KOTOpas paBHa LEHHOCTU WCNOSib30BaHUS WM cnpasensiuBown
CTOMMOCTM 3a Bbl4ETOM 3aTpaT Ha npoAaxy B 3aBUCMMOCTWU OT TOro, Kakasd U3 3TUX BEJNIMYNH BbilLe. ObecueHeHne
Cpasy e nNpn3HaeTca B COCTaBe pacxonoB U BMnocnencTtsmMmn He CTOPHUPYeETCA.

Mpu nNuKBMOAUMM OesATENbHOCTU, OCYLLECTBIAEMON AaHHON reHepupyloLlein eamHuueit, ryasus, accounmpyemMblin ¢
BbIGbIBalOLLEN OEeATENbHOCTLIO, BKIHOYaeTcss B GanaHCoBY0 CTOMMOCTb OeATENbHOCTM Npu onpeaeneHnm npuobinm
UNK ybbITKa OT BbIOLITUA U OLIEHNBAETCA HA OCHOBE OTHOCWUTENBHOW CTOMMOCTM BbiObIBLUEHN AEATENbHOCTU U YacTu
COXpaHeHHOW reHepupyoLLei eamHnLbI.
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OnepayuoHHasi apeHda

B cnyuasix, koraa Fpynna siBnsieTcs apeH4aTopoM Mo AOrOBOPY apeHbl, He npegycMmaTpuBalollemy nepexon oT
apeHgofatens k [pynne CyLlecTBEHHbIX PUCKOB U BbIrof, BO3HMKAKLLIMX M3 NpaBa cobCTBEHHOCTM, obLias cyMmma
apeHHbIX MnaTexen, BKMoYas BbiNnaTtel B CBA3M C OXUAAEMbIM PAacTOPXEHUEM [0roBopa apeHfbl, OTpaxaeTcs B
npubbINY Unu yBbITKe 3a rof, PaBHOMEPHO B TEYEHWE BCEMO CPOKa apeHsbl.

ToeapHo-mMamepuasbHble 3anacbl

ToBapHo-maTepuanbHble 3anacbl YYUTLIBAOTCSH MO HaMMEHbLUEN U3 ABYX BENUYMH: cebecToMMOCTU U YACTON LieHbI
npogaxn. CebecTtommocTb 3anacoB onpegensietca no metogy «first in first outy («PUPO»). CebecTommocTb
roTOBOV NPOAYKUMM U He3aBepPLUEHHOIO NPOM3BOACTBA BKMoYaeT B cebsl CTOMMOCTb Chipbsi U MaTepuarnos, 3aTpaTthl
Ha onnaTty Tpyda MNpOU3BOACTBEHHbIX pabounx M Mpoyne MpsiMble 3aTpaThl, @ Takke COOTBETCTBYHOLLYHO AOSIO0
NPOW3BOACTBEHHbIX HaKMaOHbIX, U HEe BKIMOYaeT pacxodbl MO 3aeMHbIM cpeacTBam. YucTas LeHa npopaxu — 3To
pacyeTHasl LieHa BO3MOXHOW Npoaaxu B npoLiecce 0ObIYHON AEATENBHOCTY 3a BbIYETOM PAacXOAoB Ha 3aBeplueHue
npoun3BOACTBa U pacxo4oB MO peanusauunu.

Hebumopckas 3ad0o/mkeHHOCMb 10 OCHOBHOU desimesibHOCMU U rpo4asi debumopckasi 3a0o/KeHHOCMb

[lebutopckasi 3alOfPKEHHOCTb MO OCHOBHOW [esATENMbHOCTM UM npoyas Aebutopckasl 3aJoSHKEHHOCTb, 3a
WCKITIOYEHEM MpefonsaT Nno HanoramMm M aBaHCOB MOCTaBLUMKaM, NMEpBOHAYasibHO MpU3HAeTCs Mo crpaBeanvBOK
CTOMMOCTM W BMOCMEACTBUN YYUTLIBAETCS MO aMOPTM3UMPOBAHHOM CTOMMOCTW, PacCYMTaHHOM C UCMONb30BaHMEM
mMeToaa aPEKTUBHOM MPOLIEHTHONM CTaBKW, 3a BblMETOM pesepBa Ha oGecLieHeHne TakoWn 3aformKkeHHoCcTU. Peseps
Ha obecLeHeHWe O0eBUTOPCKOM 3a40HKEHHOCTU MO OCHOBHOM AEATENbHOCTY CO34aeTCs NpU HanMunum 06 bEeKTUBHbIX
[0KasaTenbCTB TOro, 4to [pynna He CMOXEeT MOMy4YuTb MPUYUTAIOLLYIOCS el CyMMY MOMHOCTBIO B M3HAYarbHO
YCTaHOBMEHHbIN CPOK. BenuumHy pesepBa cocTaBnsieT pasHuua Mexay OGanaHcoBOW CTOMMOCTbIO akTuea W
NpUBEOEHHON CTOMMOCTBIO OXUAaeMblX B OyayluemM OeHEXHbIX MOTOKOB, AWCKOHTMPOBAHHLIX MO MNepBOHaYanbHO
YCTaHOBIEHHOV 3hheKTUBHON CTaBke NpoueHTa. PesepB oTpaxaeTcs Yepes Npubbinb U YObITOK 3a rof. OCHOBHbIM
(haKTopoM, YyuuTbiBaeMbiM [pynnor npu oueHke oGecleHeHUss OeGUTOPCKOM 3afoiMKEHHOCTH, SiBRsieTcs eé
NPOCPOYEHHOCTb.

Hwxe nepeyncneHbl npodme OCHOBHbIE KpUTepun, Ha OCHOBE KOTOPbIX onpenenaeTcda Hanudue 00BEKTUBHbIX
NPU3HakoB y6bITKa oT obecueHeHus:

*  npocpoyka NBoro oyepedHOro nnartexa, Npyv 9TOM HecBOeBpeMeHHasi onfata He MOXeT OGbSICHATLCS
3aQepKKoi B paboTe pacyeTHbIX CUCTEM;

"  KOHTpareHT MCMbITbIBAET CyLUECTBEHHblE (PUHAHCOBbLIE TPYAHOCTW, YTO MOATBEPXAAETCS (DUHAHCOBOW
MHpopMaLmeii 0 KOHTpareHTe, HaxoasLiencsa B pacrnopsikeHnn Mpynnebl;

- KOHTpAreHt paccMatpuBaet BO3MOXHOCTb 06bsIBNEHMSA GaHKpOTCTBa MM UHOW  PMHAHCOBOW
peopraHn3auunm;

- cyulectByeT HeratMuBHoe M3MEHeHMe NNnaTeXHOro crtatyca KOHTpareHTa, O6yCﬂOBﬂeHHOG N3MEeHEeHNAMU
HauMoHanbHbIX NN MECTHbIX 3KOHOMW4YECKNX yCJ'IOBVIVI, OKa3blBaOLLMX BO3OENCTBME HA KOHTpAareHTa.

ABaHCbl MNOCTaBLUMKAM OTPaXaloTCsl B OTYETHOCTM MO MepBOHAYanbHOW CTOMMOCTM 3a BblMeTOM pesepBa Mnoa
obeclLieHeHne. ABaHCbl KnaccuULMPYIOTCA Kak OOMTOCPOYHbIE, eCnii OXMOAeMbl CPOK MOMy4YeHUs TOBAapoB UMK
YCINyr, OTHOCSAILUUXCSI K HUM, MpPEeBbILAET OAWH TOA, WM €CNU aBaHCbl OTHOCATCS K akTMBaMm, KoTopble OyayT
OTpaXkeHbl B yyeTe Kak AONroCpOoYHbIe MpY NepBOHaYanbHOM npu3HaHuu. Cymma aBaHCOB 3a NpUoGpeTeHne akTBOB
BKITlOYaeTcs B MX OanaHCcoBYl0 CTOMMOCTb MpW MonyyYeHWn Fpynnor KOHTPOMNS Had 3TUMM akTUBamy U Hanmuyum
BEPOSITHOCTU TOTO, YTO ByayLie 3KOHOMUYECKWE BbIrOAbl, CBSI3aHHbIE C HUMU, ByayT nony4yeHsl Mpynnoi. Mpoune
aBaHCbl CNUCLIBAOTCA NPU NOMyYeHU TOBAPOB UMK YCIYr, OTHOCALIMXCS K HUM. Ecnun umeeTcs npusHak Toro, 4To
aKTVBbl, TOBapbl WM YCIyr1, OTHOCALLMECH K aBaHcam, He OyayT nony4yeHbl, GanaHcoBasi CTOMMOCTb aBaHCOB
NoaNeXnT YMEHbLUEHWIO, N COOTBETCTBYIOLUMIA YOLITOK OT 0BecLeHEeHNA oTpaxaeTcs Yepes NpubbIb M YOLITOK 3a
roa.

Mpegonnatbl MO Hamoram OTpaXkarTcss MO (PAKTUYECKM OMfadyeHHbIM CyMMaM 3a BblMETOM pe3epBa nof
obecuLeHeHue.
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HeHexHble cpedcmea U ux 3KkeusasieHmbl

[eHexHble cpenctea M UX 3KBMBAnNEHTbl BKMKOYAKT OEHEeXHble cpenctBa B KacCce U cpencrtesa Ha TeKywux
GaHKOBCKUX cyeTax. [leHexHble cpeanctea M UX 3IKBMBAlEHTbl OTpaXakTcda no aMOpTMSMpOBaHHOﬁ CTOUMOCTMH,
paCC‘-IMTaHHOﬁ C ucnosnb3oBaHnMemM MeToaa G(t)dDEKTMBHOVI I'IpOLI,eHTHOﬁ ctaBkn. OcTaTknm AEHEXHbIX cpencte C
OrpaHMyeHneM WUCMNONb30BaHUA MCKMYAKTCA M3 COCTaBa [OEHEeXHbIX CPeacTB U UX 9KBMBANEHTOB ANA Lenewn
COCTaBJ1IeHUA OoT4yeTa O OBWMXEHUU OeHEeXHbIX CpencTB. OcTaTKM AEeHEeXHbIX cpencTs, NO KOTOPbIM YCTAHOBIIEHbI
orpaHunyeHuna Ha 0BMeHHbIe onepauun nnn ncnonb3oBaHne Ond noraweHna 005a3aTenbCTB B TEYEHME KAk MWHNMYM
ABeHaguatun MecdLueB nocrie OT4eTHOro nepunoaa, BKIO4YalkoTCA B COCTAB NPOYMX OOJTTOCPOYHbIX aKTUBOB; AEeHEXHbIe
cpencrtea C orpaHunyeHnem B Te4deHue Gonee 4em Tpex MecdaueB, HO MeHee 4eM OBeHaduatun mMmecdueB nocne
OTYETHOIo Nnepmnoaa BKMOYaKTCA B COCTaB MPOYMNX KPATKOCPOYHbIX aKTUBOB.

HonzocpoyHbie akmuebl, npedHa3HaYeHHbIe 011 MPOOaXu, U 2pynnbi 8bI6LIMUS

JonrocpoyHble akTUBLI U TPYMMbl BbIGLITUS (KOTOpblE MOTYT BKIOYaTb JONTOCPOYHbIE Y KPATKOCPOUHbIE AKTUBbI)
OTpaXarTcsi B 0TYETE O PUHAHCOBOM MOMOXEHUN KaK «AOMTOCPOYHbIE aKTUBbI, MPeAHa3HauYeHHble 411t NPOAaXM, U
rpynnbl BbIGLITUSI», B CryyYae, ecnv nx 6anaHcoBasi CTOMMOCTb ByZeT BO3MeLLeHa, FMaBHbIM 06pa3oMm, NocpeacTBOM
npoaaxu B TedeHue 12 MecsiLeB Mocrie oT4eTHOro nepuoaa. Knaccudukaumsi akTMBOB MOANEXUT U3MEHEHUIO TPy
HamMuMu BCeX MEPEYUCTIEHHBbIX HWXKE YCMOBMIA: (@) aKTVBbl FOTOBbI K HEMEATEHHOW MNpoAaxe B UX TEKyLEM
cocTosiHuy; (6) pykoBoACTBO [pynnbl yTBEpAUNO AEWCTBYIOLLYIO NporpaMMy Mo MOUCKY NoKynatens v NpucTynuio K
ee peanusauuu; (B) NPOBOAMTCS aKTUBHbIA MapKeTWHI [ns Npodaxu akTUBOB MO LeHe, KoTopas siBnsieTcst
060CHOBAHHON MO CPaBHEHWIO C UX TeKylleil CrnpaBefnuBOW CTOMMOCTbIO; (I) oXupaeTcs, 4To npojaxa Gyamet
OcCylLeCcTBIIeHa B TeYeHVe OJHOro roAa, U (4) He OXuOaeTcs CyLLEeCTBEeHHbIX U3MEHEHWI NnaHa Npoaaxu WUnu ero
oTMeHa.

[onrocpoyHble akTBbI U rpynmnbl BbIObITHUS, KnaccuumumnpoBaHHble B oT4eTe 0 (OMHAHCOBOM MOSIOXKEHUMN B TEKYLLEM
OTYEeTHOM nepunoae Kak npegHa3Ha4YeHHble OnAa npoaaxu, He noaneXat nepeBoay B APYryko KaTeroputo u He MeHAKT
opMy npeacTtaBfieHUs B CPaBHUTEMbHbIX [OaHHbIX OT4yeTa O (OMHAHCOBOM MOSIOXKEHUMM ANA MNpUMBEAEeHMS B
COOTBETCTBME C KrnaccuduKkaumen Ha KoHeL, TeKyLLero 0T4eTHOro nepuoaa.

Mpynna BbIOLITUS NpefcTaBnsieT cobor rpynny akTUBOB (4ONFOCPOYHBIX WAM KPATKOCPOUHbLIX), MOAMexaLimx
BbIOLITVIO NMyTEM MPOAaXW WM WMHbIM CrocoGOM eauHoi Tpynnol B Mpoliecce OOHOW onepauuu Npoaaxu, W
obs13aTenbCTBa, OTHOCALLMECS K [JaHHBIM aKTUBaM, KoTopble ByayT nepefaHsbl B npouecce aToii onepauuun. Myasun
YYUTHIBAETCS B COCTaBe rpynnbl BblObITUS B TOM Clyyae, ecrnv B rpynny BbiObITUS BKIOYEHA 4YacTb eduHULbI,
reHepUpYIOLLE OEHEXHbI MOTOK, Ha KOTOpyl npu npuobpeTeHnn Gbin pacnpefeneH ryasun. [JonrocpouHble
aKTMBbl — 3TO aKTVBbl, BKIIOYAIOLME CYMMbl, KOTOpblE, Kak oXxuaaeTcsl, He GyayT BO3MELLeHbl Wnu MomyyeHbl B
TeyeHve 12 mecsiLleB nocre oT4YeTHOro nepuoga. Ecnv Bo3HWkaeT HEOGXOAUMOCTb B M3MEHEHUM Knaccudmkaumm,
Takoe M3MEHeHWe NPOBOANTCS Kak Arls KpaTKOCPOYHOIA, Tak U Ansi JONITOCPOYHON YacTu akTvBa.

MpenHasHayveHHble oS NpogaXun rpynnbl BbIObITUSI B LIENIOM OLIEHUBAIOTCS NO MeHbluel u3 6anaHcoBOW CTOMMOCTU
M cnpaBegnMBON CTOMMOCTW 3a Bbl4ETOM 3aTpaT Ha npoaaxy. [NpegHasHayeHHble ANa NpodaXku OCHOBHbIE
cpencTtea N HeMmaTepualrnbHble akTUBbl HE aMOPTU3NPYHOTCA.

Ob6szatenbcTBa, HENOCPEACTBEHHO OTHOCALUMECA K rpynne BbiObITUS U NepefaBaemMble Npu BbIGbITUKM, Noanexar
nepeBody B APYryHo KaTeropuio 1 oTpaxatoTcs B 0T4YeTe 0 (DMHaHCOBOM MOJIOKEHUM OTAESbHON CTPOKOIA.

MpekpaweHHas dessmesibHOCMb

MpekpalLeHHO AEATENBHOCTLIO SABMSIETCA KOMMNOHEHT [Pynnbl, KOTOPbIVA NGO BbIOLIN, NMMOO KnaccupuUMpyeTcs Kak
npefHa3HauYeHHbI AN Npogaxu U: (a) npedcTaBnsieT coboi oTAenbHbI 3HAUUTENbHBIA BUL, AeSTENbHOCTU UK
reorpadouyeckunii paioH BegeHust onepauuii; (6) SBMSETCA YacTblo eAnHOro CKOOPAMHUPOBAHHOIO MNnaHa BblObITUA
OTAENbHOTO 3HAYMTENbHOrO BMAA OAEATEeNbHOCTU MM reorpaduyeckoro paroHa BedeHust onepauuit; unu (B)
ABNAETCA AOYEPHUM NPeanpuaTMeM, npUoBpeTeHHbIM WCKMIOYMTENbHO C Lenbio nocrnedylowei nepenpoaaxu.
MPUBLINTM M NOTOKM AEHEXHbLIX CPEACTB OT MNpeKpalleHHON AesTeNbHOCTU, eCnii TakoBble UMEIDTCH, OoTpaaloTcs
OTOENbHO OT MPOAOIPKAOLWENACH [OeATeNnbHOCTU; MpU 3TOM TMpPEeACcTaBrieHWe CPaBHUTENbHBIX MokasaTenewn
N3MEHSIETCS COOTBETCTBYIOLLMM 06pa3oMm.

AKUYUOHEepPHbIU Kanumar

[MpocTble akuumn KnaccuduumpyroTcs Kak kanutan. [onorHuTenbHble U3OepXXKu, HEenoCpeACTBEHHO CBSA3aHHble C
BbIMYCKOM HOBbIX aKkuuMi, OTpaxalwTCca B COCTaBe KanuTana Kak Bbl4eTbl U3 CYMMbI rIOCTyFIJ'IeHI/IIZ 3a BblHYETOM
HanoroB. PeweHnem CoBeTa [QupektopoB KoMmnaHum npu Kaxgom nHonBmnayanbHOM BbllyCKe akuumi onpegenseTcs
CTOMMOCTbL KaXXOoM akuun, a Takke KONMYECTBO akLMi B COOTBETCTBUM C 3aKOHOAATENBCTBOM.
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HueudeHOdbi

OvBugeHabl NpusHalOTCA kak o6A3aTenbCcTBa M BbIYMTAIOTCA M3 CYMMbl KanuTana Ha KOHel OTYeTHOro nepuoaa
TOMbKO B TOM Crlyyae, ecrni OHU Gbinn 0GbsABNEHbl U YTBEPXKAEHbl A0 KOHLA OTYETHOro Nepuoga BKIHUUTESBHO.
NHdopmMauma o avBuaeHaax packpbiBaeTcsl B OTYETHOCTM, CrN OHW BbiNv peKoMeHAOoBaHbl OO0 KOHUA OTYETHOro
nepvoaa, a Takke peKoMeHAOoBaHbl UM OOBbSABIEHbI NMOCHE KOHLA OTYETHOro nepuoda, Ho A0 AaTbl YTBEPXKAEHUS
(hMHaAHCOBOI OTYETHOCTM K BbIMYCKY.

Hanoez Ha do6aesneHHyr0 cmoumMocmb

Hanor Ha poGaBneHHyto ctoumocTb (Oanee «HOC»), BO3HMKAMOWMI NpW peanusauuv, MOAMEXUT ynnate B
HanoroBble OpraHbl Npy OTIPy3ke TOBapoB U okasaHwuu ycnyr. HOC, ynnayeHHbld npu npuoGpeTeHun TOBapoB u
ycnyr, MoxeT 6biTb 3a4uTeH B cyeT HOC, noanexalum k ynnate, npu Nosy4YeHUU HanoroBoro cyeta-gakTypbl OT
noctaBluuka.  HanoroBoe 3akoHOAATENbCTBO MO3BONsSieT npoBedeHue onnatel HOC Ha uucToM OCHOBE.
CootseTtctBeHHo, HOC no peanusauuu u npuobBpeTeHusiM oTpaxaeTcss B OTYeTe O (PMHAHCOBOM MOMOXEHUU
CBEpHYTO Ha uucton ocHoBe. HAC Kk BO3MELLEHWIO KrnaccuULUMpyeTcsl Kak AONTOCPOYHbIA aKTWB, €Cnv ero
roralleHve He OXUaeTcsi B TEUEHWE rofa Nnocre 0TYETHOro Neproaa.

Pe3epenbi

PesepBbl npusHatoTtca, ecnu Mpynna Bcneactene onpeaeneHHoro cobbITus B npowsioMm nMeeT rpunanyeckme munm
OGyCJ‘IOBJ‘IeHHbIe CIOXMBLUENCA I'IpaKTl/IKOﬁ obsi3aTenbcTBa, Ans yperynmpoBaHua KOTOpPbIX C OOnbLUON CTeneHbto
BEPOATHOCTU n0Tpe6yeTcs| OTTOK pecypcoB M KOTOpPble MOXHO OUEeHUTb B OEHEXHOM BblpaeHun C [oCcTaTo4HOM
CcTeneHbo Haae>XXHOCTU. PeSepBbI He Npu3HarKTCA No 6yﬂ,yLLl,l4M onepauynoHHbIM y6bITKaM.

Pe3epe Ha soccmaHoesieHUe 305100measioe

PesepB Ha  BOCCTaHOBJIeHME  305100TBasfioB  MNMpuU3HaeTCcHd npu BbICOKOM BEPOATHOCTN  BO3HUKHOBEHUA
COOTBETCTBYHOLUMNX 00a3aTenbCTB M BO3MOXHOCTM OOOCHOBAHHOWM OLIEHKM UX CyMM. B coctaB 3aTtpat no
BOCCTaHOBJIEHMIO 30J/100TBAJIOB BXOAAT 3aTpaTbl HA OAEMOHTaX unn CHOC 06beKTOB MHPACTPYKTYpbl 305100TBana,
OuMCTKa OKpyXarollen cpedbl, NpoBedeHWe MOHUTOPUHra BbIGPOCOB. PesepB No OLEHOYHbIM 3aTpataMm Ha
BOCCTaHOBIIEHME POPMUPYETCH N OTHOCUTCS HA CTOMMOCTb OCHOBHbIX CPeACTB B TOM OTYETHOM nepuoae, B KOTOPOM
BO3HMKaeT 0653aTenbCTBO, BhiTEKalollee 13 COOTBETCTBYHOLLEro (*)aKTa Bblpa6OTKI/I OTXO40B Ha OCHOBaHWUM YMCTOM
ﬂpMBe,ﬂeHHOﬁ CTOMMOCTU OLIEHEHHbIX 6y,£l,yLLl,I/IX 3aTpar. Pe3epB Ha BOCCTaHOBJIEHME 30J100TBaJiI0OB HE BKIlOYaeT
Kakne-nnbo OononHuTenbHble 06s3aTenbLCTBa, BO3HUKHOBEHME KOTOpPbIX OXXMOaeTCcA B CBA3U C d)aKTaMM HapyLLIeHI/IIZ
nnn npuvynHeHnem yu.l,ep6a B 6y,qyu.|,eM. OueHka 3aTpaTt npomM3BOoAUTCA Ha OCHOBaHWW MiaHa BOCCTaHOBJIEHUA.
OLEeHOYHbIE 3HaYeHus CyMM 3atpaT WUCHYUCNAKTCA eXerogHo no Mepe J3Kcnnyatauum C y4eToOM U3BECTHbIX
M3MEHEHUI, Hanpumep, OGHOBEHHBIX OLIEHOYHbIX CYyMM U nNepecMOTpPEeHHbIX CPOKOB 3Kcniiyataunun aktuBoB UIU
ornepaumMoHHON OeATeNbHOCTH, C NpoBedeHneM ouumnasnbHbIX MPOBEPOK Ha perynsapHoOn OCHOBeE.

XoTs TOoYyHas uToroBasi cymma HeobxoanMbIX 3aTpaT HemsBecTHa, [pynna oueHuMBaeT CBOM 3aTpaTtbl UCXOAA U3
TEeXHUKO-9KOHOMMYecKkoro obocHoBaHMSA U NHXEHEePHbIX MUCCrnegoBaHW B COOTBETCTBUM C D,eﬁCTByFOLLl,I/IMM
TeXHU4YeCKMMU npasunamMmm n Hopmamum nposeaeHUA pa60T No BOCCTAHOBJ1IEHUIO NOJIUTOHOB OTXOO0B.

Cymma amMopTn3aunn nnn «OTMeHbI» ANCKOHTA, UCNOoMb3yeMOoro npu onpegeneHnn yncton anBe,quHon CTOMMOCTHU
pe3epBoB, OTHOCUTCA Ha pe3ynbTaTbl OEATENNbHOCTU 3a KaXOblll OTYETHbIN nepuon. AmopTU3auus OUCKOHTA
oTpaxaeTcd B cocTaBe (PMHaAHCOBbLIX 3aTpar.

Bo3HazpaxdeHusi pabomHukam
(i) HoneocpoyHbie 803Haspax0eHuUsi pabomHukam

KomnaHum [pynnbl obecneymBaT CBOMM pa6OTHVIKaM AONTroCpoYHble BO3HArpaxpgeHua o, B MOMEHT U nocle
Bblx0Oga Ha MNEeHCUK B COOTBETCTBUWM C MNOJNIOXEHUAMU KOJITeKTUBHOIoO TpyadoBOro Aoroesopa. [orosopbl
npegycMatpmearoT Bbinaty eanHOBPEMEHHbIX nocobui no BbIXOQy Ha NEHCWUK, OKa3aHue (OMHaAHCOBONM MOMOLLM
paGOTHMKaM prnrlbl Ha cnyqaﬁ HeprD,OCI'IOCOGHOCTVI, no cny4ato tobunes u cmepTtn. lpaBo Ha nony4vyeHue
oTAenbHbIX NOCoOUn 0BObIYHO npegocrtaBndeTcd B 3aBUCUMMOCTU OT OCTaBLLUErocAa cpoka pa6OTbI A0 neHcnun wun
Hanm4yua y pa6OTHVIKa MWUHUManbHOro Ctaxa pa6OTbI.
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HauncrneHve oxugaembix pacxo4oB Mo Bbinfate eauHOBPEMEHHBIX NOCOBMIA OCYLLECTBNAETCS B TeuyeHne TpyaoBoW
JesATenbHOCTM paboTHMKA MO MeToauKe, KOTopasi MCMomnb3yeTcs Mpu  pacyeTe MEeHCUOHHLIX MfaHoB ¢
YCTaHOBMEHHbIM BO3HarpaxgeHWeM Mo OKOHYaHWM TPYAOBOW OesATenbHOCTW. [pynna He umeeT UHaHCUMPYeMbIX
NMEeHCMOHHBbIX cxeMm. O6A3aTenbCTBO, NpPUsHaBaeMoe Ha KOHEL, KaXKaoro OTYETHOro rnepuoaa, NpeacTasnseT cobon
TEKYLLYI CTOMMOCTb MEHCUOHHbIX 06s13aTenbcTB. BosHMKalowue B TeyeHWe roga akTyapHble npubbinv U yGbITKA
oTpaxxaloTcs B NpuObINM 1 yBbITKe 3a rof. [ns 3TOW Lenu akTyapHble NpuobIv 1 YObITKU BKITHOYAKOT Kak BUsIHUE
M3MEHEHWI B aKTyapHbIX NPEAMNONOXEHUSIX, TaK U BIIUSIHWE MPOLLIIOTO OMbiTa B OTHOLUEHWM OTIMYKS aKTyapHbIX
NPEANOSIOKEHUI OT (DAaKTUYECKUX AaHHbIX.

I'Ipoqvle N3MEHEHNA B TeKyLIJ,eIZ CTOMMOCTU MEHCMOHHBIX 00513aTENbLCTB TaKke NPU3HAKTCA B ﬂpMGblﬂM n y6bm<e 3a
rof, BKn4Yaa CTOMMOCTb TEKYLLUX 3aTpaT no ycnyram.

HaunbGonee CyuleCTBeHHble npeanorioXxeHusa, ncnonb3oBaHHble B y4eTe MEeHCUOHHbIX obs3aTenbCTB, — 3TO CTaBKa
OWUCKOHTa M npennosioXXeHne O TeKydeCcTu KadpoB. CtaBka AOWCKOHTA ncnonb3dyeTca Ona onpeneneHusa ymcton
npuBegeHHON CTOMMOCTU 6y/:|,yu4V|x 00a3aTenbCTB, U Kaxabli rog OTMEHa AWCKOHTa MO TakMM 06s3aTenbcTBam
OTHOCUTCA Ha I'IpVI6bIJ'Ib n y6bITOK 3a rog kak duHaHcoBble pacxodbl. [lpegnonoxeHne O TeKy4yeCcTU Kaapos
ncnonb3yeTca Oona nporHo3npoesaHuaA 6yﬂyu.|,ero NnoToKa BbINAaT BO3HarpaXkaeHun, KoTopbli 3aTeM OUCKOHTMPYeTCA
0515 NoSTyYeHUs YMCToN NpmMBegeHHON CTOUMOCTHU 00sa3aTensLCTB.

Takve 06513aTenbCTBa OLEHMBAIOTCS! HAa EXXEroAHOM OCHOBE HE3aBUCHMMbIMU KBaNUULMPOBaHHBIMU aKTyapuUsiMU.
(i) Pacxo0bl Ha orinamy mpyda u cesi3aHHbIe OMYUCIIEHUS

Pacxogbl Ha 3apaGoTHyl0 nnaTty, MNEHCUOHHbIE OTYUCNEHWUsl, B3HOCbI B (POHA COLMANbHOMO CTpaxoBaHus,
onniayeHHble eXeroaHble OoTnycka W GONbHWYHbIE, MPEMUU U HELEHEXHble NbroThl HAYUCNATCS MO Mepe
OCYLLECTBIIEHUS  COOTBETCTBYIOLWMX paboT coTpyaHukamu [pynnel. B cooTBeTcTBUM C  TpeGoBaHusiMU
3akoHoaaTenbcTBa Pecnybnuku KasaxctaH Mpynna oT MMeHW CBOMX PabOTHUKOB yAEpXKUBAET Takue NMeHCUOHHbIE 1
BbIXOAHblE MOCOOMS. B OTHOLIEHUM COTPYAHWUKOB, HE BKMIOYEHHBIX B KOMMEKTMBHBIN TPYAOBOW AOTOBOP, NPU BbIXOAE
paboTHMKOB Ha MeHcWio MHaHCoBblE 06si3aTenbcTBa pynnbl MpekpallaoTcs, ¥ BCe BbiNMaTthl OCYLLECTBSOTCS
rocyAapCTBEHHBIM U YACTHBIMU HAKOMUTENbHBIMU NMEHCUOHHBIMU (hOHOAMM.

3alimbi
3aiiMbl OTpaXkatoTcs Mo aMOPTU3UPOBAHHON CTOMMOCTM C UCMONb30BaHNeM MeToaa 3EKTUBHON CTaBKM NPOLEHTA.

3alimMbl NnepBoHaYanbHO OTpaXarTCsi N0 CNpaBeAIMBON CTOMMOCTM 3a BbIMETOM 3aTpart Mo caernke, U BNocneacTBum
OTpaxatTcs N0 aMOpPTU3MPYEMONM CTOMMOCTU; pasHMLUa Mexay CYMMOM MOMyYeHHbIX CPEACTB (3a BblMETOM 3aTpat
no caenke) U CTOMMOCTbIO K MOrawleHuio npusHaeTcsa B npubbinm u yObITKE B TeveHue nepuopja 3avimMa C
Mcnonb3oBaHnem metoaa apeKTUBHOM MPOLLEHTHON CTaBKW.

Mpn yyeTe 3aMMOB OT aKUMOHEPOB Ha HEPbIHOYHBLIX YCoBUSX [pynna oTpaxkaeT Aoxo4 OT MnepBOHaYanibHOro
NpuU3HaHuA B I'IpVI6bIJ'IVI n y6bITKe 3a rog Kak goxong wvnum HenocpeACTBEHHO B KanuTane KakK BKnag B Kanutan.
Mopsigok ydyeTa, KOTOPbI OTpaxkaeT 9KOHOMMYECKYH CYLWHOCTb onepaunn, npuMeHaeTca nocnenosaTtesibHO KO BCEM
aHarnornyHbIM onepauusim U packpbiBaeTCsi B KOHCONUAMPOBAHHOM (OMHAHCOBOM OTYETHOCTU.

3atpatbl No 3aimMaMm, HeNnocpeACTBEHHO OTHOCSLLUMECS K NPUOBPETEHMIO, CTPOUTENBLCTBY UMM NMPOU3BOACTBY aKTVUBOB,
MoaroTOBKa KOTOPbLIX K MCMOMb30BAHMI0 MO Ha3HAYeHWo Unu Ans npofaxu obssatensHo TpebyeT 3HaYUTeNbHOro
BPEMEeHU (Oarnee «akTuBbl, OTBEYAKLLMe onpedeneHHbIM TpeGoBaHNUsAM»), kanuTanuanpytoTces. MNpoyre 3atpatsbl No
3aliMam MpuU3HAaTCS B COCTaBe PacxXodoB C MpUMMEHeHWEM MeTofa 3dDEKTUBHOW MPOLEHTHOW cTaBku. [pynna
KanuTanuaupyeT 3aTpaTtbl MO 3aiMaM, KOTOpbIX MOXHO Obino Obl u3bexaTb, ecnv Gbl OHA He MpousBena
KanuTarbHble pacxofbl MO akTMBaM, OTBEYAIOLLMM onpefesieHHbIM TpeboBaHuaM. HavanbHas fata kanutanusauum
HacTynaeT, korga (a) Mpynna HeceT pacxofbl Mo akTMBY, OTBeYaroweMy onpeaenieHHbIM TpeGoBaHusam; (6) HeceT
3aTtpatbl Mo 3aiimMaM; M (B) OCYLLECTBNAET MeponpusaTUs, HeobXoaMMble AN MOArOTOBKM aKkTWBa K ero Lenesomy
MCnonb3oBaHUIo UNKU npogaxe. Kanutanusauus npekpallaeTcs, Korga BCe MeponpuaTusi, Heobxodumble OnA
NMoaroTOBKM aKTuBa, OTBEYaloLWero onpeaeneHHbIM Tpe6oBaHnsM, K ero LefnieBoMy MCMosnb3oBaHUIO WU npoaaxe,
3aBepLUeHbl.

3aliMbl OTpaXKaloTCs B COCTaBE KPaTKOCPOYHbIX 00A3aTenbCcTB Mpu OTCyTCcTBUM y [pynnbl 6e3ycroBHOro npasa
NepeHecTn CPOK pacyeToB Mo 06si3aTeNIbCTBaM He MeHee YeM Ha [BeHaJLuaTh MecsiLieB nocre 0TYeTHOro nepuoaa.
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Kpedumopckasi 3a00/mKeHHOCMb M0 OCHO8HOU desimesibHOCMU U NpoYasi Kpedumopckasi 3a00/HKeHHOCMb

erDMTOpCKaﬂ 3a0/MKEHHOCTb MO OCHOBHOW AEATENbHOCTU U npo4aa KpeauTopckasa 3aA0/PKEeHHOCTb HavucndaeTca
no d)aKTy MCNOJTHEHNA KOHTpPareHToOM CBOUX [OOroBOPHbIX 06sa3aTensLCTB. er,qmopcxaﬂ 3a40JIKeHHOCTb nNo
OCHOBHOW AEATENbHOCTU U npoyaa Kpeautopckada 3aAdOJDKEeHHOCTb, 3a WCKIKYeHMeM MNony4YeHHbIX aBaHCOB,
nepBoHaYyarbHO OTpaXkaeTcd Mo crnpaBensiMBoN CTOMMOCTWU U BMOCMEACTBUMN YYUTLIBAETCA MO aMOPTU3MPOBAHHOM
CTOMMOCTM C UCMONb30oBaHNeEM mMeToda 3PEKTUBHOM NPOLIEHTHOM cTaBku. [MonyvyeHHble aBaHCbl OTpaXKarTcs Mo
hakTU4eCcKnM cymmam, Nofy4eHHbIM OT TPEeTbUX CTOPOH.

lpasumenbcmeeHHbIe 2paHMbI

rpaHTbI, npenoctaBlieHHble NpaBUTENIbCTBOM, NPU3HAKOTCA NO CI'IpaBeD,J'IMBOIZ CTOMMOCTH, B Cliy4ae ecrnn mMmeetcs
YBEPEHHOCTb, YTO rpaHT 6y,qu nosny4yeH, n prnna BbIMOJTHUT BCE CBA3aHHbIE C NpenocTaBlieHneM rpaHTa ycnoBus.

npaBMTeﬂbCTBeHHble rPpaHTbl, CBA3aHHble C 3aTpaTaMn, OTHOCATCA Ha 6yp,y|.|.u/|e nepmogbl n NpU3HaKTCA 4Yepes
I'Ipl/l6bIJ'Il4 nnm y6bITKI/I 3a rog B coctaBe npo4mx onepaunoHHbIX OOX040B, B Te4YeHue nepunoaa, Heobxoanmoro ans
npuBeneHna nx B COOTBETCTBUE C 3aTpataMu, Ha KOMMNeHCaUUo KOTOPbIX OHX HanpaBlieHbl.

Mpu3sHaHue ebIpyYKU

Bblpyyka npusHaeTcs, korga nonydyeHue pynnoii GyayLimx SKOHOMWYECKUX Bbirofd ABNSETCA BEPOATHbIM, U 3TU
BbIroAbl MOTYT 6bITb HAJEXHO M3MepeHbl. Bbipydka oTpaxkaeTcs 3a BbIMETOM Hanora Ha A06aBMneHHy CTOMMOCTb U
CKUIOK.

Bblpqua OT peanu3auunn aneKTpo- U TennosaHeprnn mn ropﬂqelh BOObl NMPU3HaAeTCA MeToAOM HaducCrneHua no Mmepe
NOCTaBKM 3NEKTPO- N TENNIO3HEPTUN N ropﬂqul BOAbI. Bblpqua OT ycnyr nepeaadn 3J1€KTPO3HEPIUN NpU3HaAETCA Ha
OCHOBe (*)aKTI/I‘-IeCKOFO obbema ANeKTpu4yecTsa, nepegaHHoro B TedYeHMe OTHETHOro nepuopa. Cymma BbIPY4KM
onpeaendaeTcda ncxoga U3 yreepxxageHHbIX npaBUTenbCTBOM TapM(*)OB 3a COOTBETCTBYKOLLME YCIyTn.

Bbipyyka OT peanusauuMu TOBapoOB MpKW3HAETCA HA MOMEHT Mepexofa PUCKOB M BbIrof, CBA3AHHbIX C MPaBOM
COOCTBEHHOCTU Ha TOBapbl, OGbIMHO B MOMEHT OTIPy3kM ToBapoB. CymMma BbIPYYKM OT peanusauuu TOBapoB
onpepensieTcs no cnpaBeAnvBONA CTOMMOCTU BO3HarpaxaeHusi, MOoNyYeHHOro Wnu roanexallero nofyyYeHuo ot
NpPOoAaXn TOBapOB U YCIyr B XoAe 06bIYHOI AesATenbHOCTM Mpynnbl.

Ecnn He npencraBnAeTcA BO3MOXHbIM HadeXHO OUeHUTb cnpaBenyiMBytdo CTOMMOCTb TOoBapa, MNOJIyd4eHHOro no
6apTepH0171 cAenke, To Bblpy4dKka oueHnBaeTCcd no cnpaBe,anlBoﬁ CTOMMOCTU NPOAOAHHbLIX TOBApPOB UK YCNyr.

rlpOLl,eHTHbIe [oxoabl NpPpuU3HaKTCA Ha nponopuMOHaanon OCHOBE C ucnonb3oBaHMEM MeToada 3(*)(*)6KTI/IBHOI7I
NPOLEHTHOW CTaBKM.

Akmuesbl no paaeedke U OUeHKe

AKTVBbI MO pasBedKke M OLEHKe OLEHMBAlTCA MO MepBOHaYanbHOW CTOMMOCTA 3a BbIMETOM pe3epBa Mof
obecLeHeHne, Npyn HeobXOANMOCTH.

(i) Mpu3sHaHue u nocnedyoujas oyeHka

AKTMBbI NO pasBegke W OLEHKe BKIOYAOT 3aTpaTel Ha npuobpeTeHne npaB Ha [A06blMYy W pasBeky,
COOTBETCTBYIOLLME 3aTpaThl HA Pa3BEeAKY M OLEHKY U NMpoyre HenocpeacTBEHHO CBA3aHHbIE pacxodbl. TakMe akTuBbl
oueHMBaeTca Ha npegmeT o00ecUeHeHWs Ha OCHOBE COOTBETCTBYHOLUMX MPU3HAKOB, Kak YyKasaHo B
MC®O 6 «PasBeaka 1 oueHka MUHeparbHbIX peCypcoB».

AKTVBbI MO pasBedKe M OLeHKe BKYalT KanutanuanpoBaHHble 3atpaTtbl no an06peTeHmo npaB Ha pa3Benky,
reonormyeckue n reousnyeckme nccregoBaHus, 6ypeHwo KaK NpOoAYKTUBHbIX, TaK N HENPOAYKTUBHbIX pa3Bead04YHbIX
CKBaXWH, CTOMMOCTb BCnomMoraTesibHoro 060pyJJ,OBaHVI$| N YCTaHOBOK, a Takxxe npoun3BogCTBEeHHbIE N nNpo4ne obwune
HaKnagHble pacxonbl, HenocpenCTBeHHO CBA3aHHble C AeATEeJIbHOCTbIO NO pa3Beke U OLEeHKe.

3aTpaTtbl No NpUOBPETEHWI0 BKMIOYAIOT CTOMMOCTb NOANMCHOro GoHyca M npouyve 3aTpaTbl, MOHECEeHHble Ha
npuoGpeTeHWe NpaB HeapPOMNob30BaHNUS.
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AOMUHACTpaTMBHbIE pacxodbl (apeHOa OCUCHOTO MOMELLEHUs, OCUCHLIA  aBTOTPAHCNOPT, COoAepXaHue
aIMVH/CTPaTMBHOIO MepcoHarna), He VMMelolne HenocpeACTBEHHOr0 OTHOLUEHWUSI K AeATEnbHOCTU MO pasBeake u
OLIEHKeE, CNUCLIBAOTCA Ha Pacxofbl N0 Mepe UX BO3HUKHOBEHUS!.

AKTUBbI MO pasBedKke M OLEHKe MepecTaloT KnaccuuuMpoBaTLCA KaK TakoBble MNP OYEBUAHOCTM TEXHUYECKOM
060CHOBAHHOCTU UM KOMMEPYECKOW Lenecoobpas3HOCTV U3BMEYEHUs MUHEparbHbIX pecypcoB. Mpu oBHapyxeHun
KOMMEPYECKUX 3anacoB, akTVBbI MO pasBefKe W OLEeHKe NepeBOAsaTCs B MaTepuarnbHble U HeMaTepuasribHble akTUBbI
no paspaboTke M amoOpTUIMPYIOTCS MO MPOW3BOACTBEHHOMY METOAY Ha OCHOBAHWM [OKa3aHHbIX U [oKa3aHHbIX
pa3paboTaHHbIX 3anacoB. [esTenbHOCTb, MpeAlecTByoWas NpMoGpeTeEHN0 MECTOPOXAEHUIN, ONpeaenseTcs Kak
npeapassenodHas (Mnv npeanuueHanoHHas).

(ii) ObecueHeHUe akmuegos o pa3sedke U OUEHKe

AKTMBbLI MO pa3Beake M OUeHke TeCTUpPYKTCA Ha npegmeT obecLeHeHus npu pemaccmpmxaumm B KaTteropum
MaTtepuarnbHbIX UMW HeMaTepuarnbHbIX akKTUBOB NO pa3pa60TKe, mnnn npu BO3HUKHOBEHUU Kakux-nnbo NPU3HaKoB
obecueHeHnsi. YObITOK OT obecLeHeHus NpU3HaeTca B CyMMe, Ha KOTOpPYH OanaHcoBasi CTOMMOCTb aKTMBOB MO
pasBefKe 1 oueHKe NMpeBbIWaeT ux Bo3mMeLaemMyo cymmy. Boamelaemas cymma onpegensdeTcs Kak HanbonbLlasa u3
OBYX BEITMYUH: CNpaBeasIMBON CTOMMOCTHM 3a BbIYETOM 3aTpaT Ha NpoAaxKy akTUBOB M CTOMMOCTU OT UCNOSIb30BaHUS.

AKTMBbI NO OLUEHKe NpoBepATCA Ha npeameT obecLeHeHus npu HanmM4ymMm oA4HOro u Oonee n3 cnegyowmx gakrtos
Unm o6CcToATENLCTB (nepequb He ABndeTCcA I/IC‘-IepI'II:IBa}OLLl,MM)Z

e  CpOK OeiicTBua Npasa [pynnbl Ha pa3BeaKy Ha onpeaeneHHOM y4acTKe UCTEK Unu UcTedeT B Gnivkainiem
GyayLleM, 1 ero NpornoHraums He oxuaaeTcs;

L] CcyuleCTBeHHble pacXxodbl Ha ,qaaneVlu.ly}o pa3BeaKy 1 OUeHKY MUHeparibHbIX peCypCOB Ha onpenerieHHOM
y4yacTKe He 3al10XKeHbl B OrooKeT n He NNaHNPYKTCA;

e pa3Beflka U OLeHKa MUHeparbHbIX PECYPCOB Ha OMNpederieHHOM yyacTke He npusena k oGHapyXeHWto
KOMMepYecky [06OblBaeMbIXx MUHepanbHbIX pPecypcoB, U [pynna npuHsna pelleHue O MpekpaLieHum
[eATenbHOCTY Ha onpeaeneHHOM yyacTKe;

e  06OCHOBaHHble iaHHble CBUAETENLCTBYIOT, YTO, HECMOTPS Ha NpeanonaraeMoe NpoforxeHue pa3paboTku
Ha onpefeneHHOM y4acTke, NofHoe Bo3MeLLeHe GanaHCoBOW CTOMMOCTY aKTUBOB MO pa3BesKe U OLEeHKe B
pesynbTaTe ycrneLlHoln pa3paboTki U1 peanusaLmy ManoBeposiTHO.

B3aumo3ayemsbi

UacTb onepauuii Kynnu-npodaxky OCYLLECTBISIETCH C WCMONb30BaHWEM B3auMo3ayeToB, GapTepa wnu Opyrux
pacyeToB B HedeHexHoW copme. Kak npaBumio, 3TM onepaumu NpoBOAsATCS B hopMe oBGMeHa pasHOPOAHLIMU
TOBapamy Unu YCryramu ¢ NpOMbILLIIEHHBIMU 1 KOMMEPYECKUMU NOTPEGUTENSIMU B hOpMe B3aUMO3a4ETOB.

Onepauuy Kynnu-npoaaxuv, pacyeTbl MO KOTOPbIM MIaHUPYeTCs OCYLLECTBUTb MOCPEACTBOM B3auMO3ayeToB,
GapTepa uUnu NpoYMx pacyeToB B HeEeHEXHON (DOPME, MPU3HAIOTCS HA OCHOBaHUM OLIEHKM PYKOBOACTBOM KOMMaHMIA
Mpynnbl crnpaBeanMBOM CTOMMOCTM TeX aKTMBOB, KOTopble OyayT mnomnydeHbl WNM nepefaHbl B pesynbTate
HeZleHeXHbIX pacyeToB. CnpaBeanvBasi CTOMMOCTb ONnpefensieTcsl Ha OCHOBE OTKPbITOW PbIHOYHOWM UH(OPMALWU.

HepneHexHble onepaunn UCKNKYeHbl N3 oT4yeTa O ABMXEHUN OEeHEeXHbIX CpeCTB. VIHBECTULMOHHLIE 1 (bVIHaHCOBbIe
ornepauuu, a Takke UTOroBbI pesyrnbTaT onepaunMoHHON AeATeNbHOCTM B JaHHOM OTYyeTe npeacTaBneHbl UCXOAs U3
(PaKTU4EeCKOro ABMXEHUS OEHEXHbIX CPeACTB.

CeaMeHmMHasi om4yemHOCMb

OT4YETHOCTb MO CerMeHTaMm COCTaBNSETCS B COOTBETCTBMM C BHYTPEHHEN OTYETHOCTLIO, NPeAcTaBNAeMON nNuuy unu
oprany prnnbl, OTBETCTBEHHOMY 3a MNPUHATUE oONnepalnOHHbIX peweHnn. CerMeHT noanexur oTaenbHOMY
pPacKpbITUIO, ecnn ero Aoxoabl, PUHaAHCOBbLIN pe3ynbTaTt UM akTuBbl COCTaBIAKT HE MeHee OeCATU NPOoUEeHTOB OT
CyMMapHbIX akKTUBOB BCEX CErMeHTOB.
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IMo0ox00HbIl Hano2

B HacToswen KOHCOJ'IMDMpOBaHHOﬁ dI)I/IHaHCOBOIZ OTYETHOCTN MNOOOXOLHbIN Hanor OTpaXeH B COOTBETCTBUU C
3akoOHOOaTes1IbCTBOM PeCFIy6J'II/IKM KasaxcTtaH, D,GVICTBy}OMMM nméo npakTM4eckn BCTYNMBLUMM B CUINYy Ha KOHeL
OTYETHOro nepuoaa. Pacxogbl no nogoxo4HOMY Hanory BKIHO4YakT B cebs TeKywne M OTCPOYEeHHble Hanorm u
OTpaXxakTCA B I'IpVI6bIJ'IVI n y6bITKe 3a rof, €Cnn OHU He OOJMKHbI ObITb OTpaXeHbl B COCTaBe Nnpo4ero COBOKYNHOro
Aoxoga wunu, HenocpeacTtBeHHO, B COCTaBe Kanutana B CBA3M C TeéM, YTO OTHOCATCA K onepaunam, KOTopble Takxe
OTpaXeHbl B 3TOM U Apyrom nepuoge B coctaBe npo4yero CoOBOKynHOro goxoaa wunu, HenocpencTteseHHo, B COCTaBe
Kanutana.

Tekywmii Hanor npeacTaBnseT coGol CymMMy, KOTOpyl mnpefnonaraercs ynnatute B WU BO3MECTUTb U3
rocyjapCTBEHHOro GlofkeTa B OTHOLUEHWM oGrnaraemor npubbinu Unu ybbiTka 3a TEKyLUMiA U NpoLUmble Nepuoabl.
HanorooGnaraemasi npu6binb unu yobITkKM OCHOBaHbl HA OLIEHOYHbLIX MOKa3aTensx, ecnu (MHAHCOBash OTYETHOCTb
yTBepXJaeTcsl [0 MOAayu COOTBETCTBYHOLUMX HamnoroBblX Aeknapauuidi. [pouve Harmoru, KpoMe MOoAOXOQHOro
Harora, OTpaxatoTcsl B COCTaBe OMNepaLMOHHbIX PAaCXOLOB.

OTCpO‘—IeHHbIVI NOSOXOAHBIN HANor paccynTbiBaeTcs Mo MeToay GanaHcoBbIX 0053aTENLCTB B YacTh nepeHeceHHOoro
Ha 6y/:|,yu4V|e nepunoabl Harorosoro y6bITKa N BPEMEHHbIX pPa3HuL, BO3HMKAIOLWNX MeXay HanoroBomu 6a3o aKkTUBOB U
00a3aTtensCcTB M MX OanaHCoOBOW CTOMMOCTbIO B (MHaAHCOBOW OTYETHOCTU. B COOTBETCTBUM C UCKIOYEHUEM,
cyulecTByrowiMM OAnda nepBoHa4arnbHOro Npu3HaHuUA, OTCpOYeHHble Hanorn He Npn3HaKTCA B OTHOLLEHUN BPEMEHHbIX
pa3Hul, BO3HUKaOLWKUX Npyu nepBoHavaribHOM NpuU3HaHUN akTuea Unm obsizatenbcTBa no onepaunam, He CBA3aHHbIM
c obbeauHeHusiMM 6u3Heca, ecnu TakoBble HEe OKasblBalOT BIUSHUSA HUM  Ha 6yxrar|TepCKy|o, HW Ha
Hanor006naraemy|o ﬂpMGblﬂb. banaHcoBas BenuuunHa OTCpPOYEHHOro Hanora paccymTbiBaeTCcA NO HanorosbiM
CTaBKaM, KOTOpble ,D.GVICTBy}OT nnn no CcyuwecTtBy BCTYyNnUnKM B CUNY Ha KOHel OTY4eTHOro nepuoga M npumMeHeHue
KOTOPbIX OXnaaeTca B nepnoq CTOpHMPOBaHUA BPEMEHHbIX pa3HuL Ui NCNOJib30BaHNA NepeHeCeHHbIX Ha 6y/:|,yu.|,me
nepunogbl HaNoOroBbIX y6bITKOB. OTCpO‘-IeHHbIe Hanoroeble akTuBbl MOTyT ObITb 3a4TEHbI NPOTUB OTCPOYEHHbIX
HanoroBbIXx 005A3aTENbCTB TONbKO B pamMKax Kaxgon OTAenbHOW Komnanwuw [pynnbl. OTCpO‘-IeHHbIe Hanoroeble
aKTNBbl B OTHOLUEHUN BblYNTaeMblX BpEMEHHbIX pa3HUL U NepeHeCeHHbIX Ha 6y/:|,yu4V|e nepunoabl HANoroBbIX y6bITKOB
NPpU3HaKTCA nuwb B TOM Cnyyae, Korga CyuwecTByeT BblCOKad BEpPOATHOCTb MNONydYeHua B 6y,qyu.|,eM
Hanoroo6naraemotm ﬂpMGblﬂM, KOTOpasa MoXeT ObITb YMeHbLUEeHa Ha CyMMY TakunxX BblHETOB.

pynna KOHTPONUPYET CTOPHWPOBAHME BPEMEHHBLIX Pa3HML, OTHOCALLMXCS K Haroram Ha OuBUAEHAbl OOYepHUX
KOMMaHWM Unu K goxodam oT UX Npoaaxu. pynna He oTpaxxaeT OTCPOYEHHbIe HanoroBble 06s3aTenbCTBa MO TakuM
BPEMEHHbIM pasHuLaM, KpPOMe CryvyaeB, KOrga PYKOBOACTBO OXWAAET CTOPHUPOBAHWE BPEMEHHLIX pasHuL, B
obo3pumom byayLiem.

Mpn onpegeneHnn Hanorosom 6asbl CTOMMOCTU 3aTpaT Ha BOCCTaHOBJIeHME 30/100TBafioB, OTHECEHHbIX Ha
CTOMMOCTb OCHOBHbIX CPEACTB, W pe3epBa Ha BOCCTaHOBSIEHME 305100TBanoB, [pynna pacnpegenseTt 6yﬂyu.w|e
HanoroBeble Bbl4eTbl Ha 00si3aTenbcTBa. B cooTBeTCTBMM C 3TUM NOAXOAOM MUCKIHOYeHUe npn nepsoHavYarbHOM
NPU3HaHNMM He NMpUMeHAETCA. 0O6sa3aTenLCTBO MO OTCPOYE€HHOMY NOOOXOAHOMY Hanory npmusHaeTca B OTHOLUEHUU
obnaraemblx BpeMeHHbIX pa3HuL Nno 3aTpaTtaM Ha BOCCTaHOBJIEHME 30J100TBaJioOB, OTHECEHHbIX Ha CTOMMOCTb
OCHOBHbIX CpeAcTB, a akKTuB NO OTCPOYEHHOMY noA4OXOAHOMY Hanory npusHaeTcd, C y4eTOM BbllleyKa3aHHbIX
YCMOBMIM NPU3HAHWS, B OTHOLLIEHUWN Bbl4MTaeMbIX BPEMEHHbIX pas3HuL, MO pe3epBYy Ha BOCCTAHOBIIEHME 305100TBasIOB.

PykoBoacTBO MpoBOAMT MepeoLeHKy HeonpedeneHHbIX HanoroBbix no3vumin pynnbl HA KOHEL, KaXaoro oT4eTHOro
nepuoaa. O6snazartenbcTBa OTpaXxakTCd No TeM no3numamMm nogoxoaHOro Hanora, KotTopblie, No oueHke pykoBoaACTBa
(OCHOBaHHOVI Ha ero WHTepnpeTauMm OEeNCTBYHOLLEro Unm no CywlecTBY MPUHATOrO Ha KOHeL OTYEeTHOro nepuoga
HaNoroBOro 3akoHoAaTenbCTBa UMK MobOro M3BECTHOro COOTBETCTBYHKOLLEro cy,qe6Horo NN NHOro rIOCTaHOBﬂeHI/Iﬂ),
CKopee BCero, MoryT npmBecTtu K ONONTHATESIbHbIM HalroroBbiM Ha4nUCneHnsamM B criyd4ae ocnapuBaHuA 3TUX nosnuun
HanoroBbiIMn opraHamMmu. Obsi3aTtenbcTBa no wrpadam, NeHAM 1 Hanoram, Kpome NogoXoL4HOro Hamnora, oTpaXKakTcsl
Ha OCHOBE MaKCUMasibHO TOYHOW OLIEHKMN PyKOBOACTBOM 3aTpar, HeobxoanMMbIx Ans yperynmpoBaHua obs3aTenbcTB
Ha KoHeL, oTYyeTHOro nepuoga. KoppekTMpoBKn No HeonpeaesieHHbIM NO31LMsM Mo Harnory Ha I'IpVI6bIJ'Ib OTpaxakTCcH
B COCTaBe pacxoaoB Mo Hanory Ha I'IpVI6bIJ'Ib.

21



AO «CAMPYK-3HEPI'O»
MpumeyvaHua K KOHconNuanpoBaHHOM (hnHaHcoBoOM oTYyeTHOCTU — 31 Aekabpa 2015 roaa

2 OcHoBa NoAroToBkM (PMHAHCOBOWM OTYETHOCTU M OCHOBHbIE MONOXEHUS YYeTHOW MONUTUKU
(npoponxeHue)

N3meHeHus e npedcmas.neHuu d)UHchosoa om4yemHocmu.

24 vionsa 2014 ropa, CoBeT AMPEKTOPOB YTBEPAUI NMaH No nNpofaxe psaa AOYEPHUX KOMMaHUA B COOTBETCTBUU C
nocraHoeneHuem lMNpaButenscTBa o NpuBaTM3aumm aktueoB. Mo coctosiHuio Ha 31 gekabpsi 2014 roaa Bce akTuBbI U
obs3atenbctBa BKPIK, AT, MP3K, Aktobe T3OLL, XXMP3C 6binu BkntoYeHb! B rpynny BblObITUSI, NpeaHasHa4YeHHyo
ansa npogaxu. Tak kak onepauun BKPOK, AT, MPOK, Aktobe T3L, XXIPAC npenctaBnstoT cobol oTaenbHble
3HauMTENbHbIE BUAbLI OESATENBHOCTU, 3Ta rpynna BbiObITUS Obina NpeacTaBneHa Kak npekpalleHHasi AeATeNbHOCTb B
KOHCONMAMPOBAHHOW (PMHAHCOBOM OTYETHOCTM 3a npeablaywmn rog. 31 mapta 2015 roga pynna nognucana
porosop o npogaxe 50% gonu B XXMPOC komnaHun TOO «Tapas-OHepro 2005». CTOMMOCTb NpPOAau cocTaBuna
2,469,307 Tbicay TeHre. Pernctpaums nepegaym npas cobcTBeHHOCTU Gbina 3aBeplueHa 18 mas 2015 roga. BKPOK,
W3T, MP3K n Aktobe TAL, He Bbinu peanu3oBaHbl B TedeHne 2015 roaa.

B nekabpe 2015 r. npuHaTo HOBOe nocTtaHoBrneHue MNpaeutensctea PK «O HekoTopbix BONpocax npuBatM3aummn Ha
2016-2020 rr.» B pamkax gaHHOro noctaHoOBMNEHUS paHee NMPOBEeAEHHbIe MepPonpuUATUS 1 Npoueaypbl TEPSIOT Cuny,
npouecc npogjaxu OGydeT COCTOATb W3 HECKOSbKMX 3TanoB, AJIMTENbHOCTb KOTOpbIX OydeT 3aBMCETb Kak oOT
BHYTPEHHMX, TaK U OT BHELUHNX (DaKTOPOB.

B c©BA3M C HecTabwunbHOM SKOHOMMYECKOW cuTyaumen PyKkoOBOACTBO CUMTaeT, 4YTO CyLECTBYKOT HeKoTopble
HeonpeaenéHHOCTM B MOpAAKe NPOAAXN aKTUBOB M CpoKax peanusaummn. Kpome Toro, npeanpuaTus rpynmbl BolbbiTus
He Obinn peanu3oBaHbl B TedeHne 2015 roga, kak nnaHMpoBanock paHee. PykoBoACTBO OLEHWIO, YTO CyllecTByeT
BbICOKasi BEPOSAITHOCTb TOro, YTO rpynna BblbObiTUA He OyaeT npogaHa B Teyenue 2016 roga. CrnepoBaTenbHo,
akTmBbl U obsizatensctea BKP3IK, LUST, MP3K, Aktobe T3L 6binv nepeBeaeHbl N3 NpekpalleHHON OesTENBHOCTU B
npoposkatoLlyoca aesitensHocTb Ha 31 gekabpsi 2015 roga. CpaBHUTENBHAA UHOPMaums Gbina nepecynTaHa ans
OoTpakeHus1 pe3ynbTaToB NepeBoAa W3 rpynnbl BblObITUS.

Hwxe B Tabnuvue npuBoanTcs BNUSIHUE M3MEHEHUI KnaccudmKaummn Ha npeacTaBneHne nokasatenen Ha 31 gekabps
2014 r.:

MepBoHavyanbHoO
npeacTaBneHHas
B mbicsiqax cymma AkKTOGE AnumuHaumm n 31 nekabpsa 2014 r.
Ka3axCmaHCKux meHae 31 pekabps 2014 r. T3l MP3K BKP3K LU3T koppeKkTupoBKU (nepecuynTaHo)
AKTUBbI
J[lonrocpoyHble aKTUBbI
OcHOBHble cpeacTBa 710,404,916 8,304,524 16,597,944 11,944,959 123,492 (66,776) 747,309,059
MHBeCTMUNOHHas cobCTBEHHOCTb 882,542 - - - - - 882,542
HemaTtepuanbHble akTuBbl 2,052,308 26,609 203,536 27,070 141,020 2,450,543
Pa3BenoyHble akTuBbI 11,448,375 - - - - - 11,448,375
MHBecTMLMM B COBMECTHbIE
npeanpusaTus
1 accoumnmpoBaHHble KoMnaHun 78,896,702 - - - - - 78,896,702
Mpoune fONrocpoYHbIe aKTUBbI 18,665,204 102,135 - 201,307 15,961 (201,307) 18,783,300
WToro ponrocpoyHbie akTUBbI 822,350,047 8,433,268 16,801,480 12,173,336 280,473 (268,083) 859,770,521

KpaTkocpouHble akTUBbI
ToBapHO-MaTepuanbHbie 3anachbl 12,035,047 433,887 347,681 14,990 222,184 - 13,053,789
[lebutopckas 3af0MmKeHHOCTb Mo

OCHOBHOW AeATENLHOCTY U

npoyas aebutopckas

3a0IMKEHHOCTb 11,726,504 570,627 333,370 145,750 2,157,411 (1,855) 14,931,807
Mpoymre KpaTKOCPOUHbIE aKTUBbI 42,438,992 47,576 79,192 328,837 954,826 (634,630) 43,214,793
MpenonnaTa no NnogoxogHoOMy

Hanory 1,281,982 92,237 - 156,509 48,285 - 1,579,013
[leHexHble cpeacTBa u nx

9KBMBAIEHTbI 20,592,055 62,772 306,967 10,734 685,639 - 21,658,167

AKTVBbI BbIObIBalOLLE rpynmbl,
npeaHasHaveHHble Anst

npoaaxwu 43,984,770 - - - - (43,984,770) -
WToro kpaTKOCpOUHbIe aKTUBbI 132,059,350 1,207,099 1,067,210 656,820 4,068,345 (44,621,255) 94,437,569
NTOro AKTUBBLI 954,409,397 9,640,367 17,868,690 12,830,156 4,348,818 (44,889,338) 954,208,090
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2 OcHoBa NoAroToBKU (*)MHaHCOBOI;l OTYeTHOCTU U OCHOBHbIE€ NOJIOXEeHUA y‘-IETHOﬁ NOJINTUKHN

(npoponxeHue)
MepBoOHavyanbHO
npeacTaBrieHHas

B meicsyax cymma 3numunHaumm n 31 pekadbps 2014 r.

KazaxcmaHCKux meHae 31 nekabps 2014 r. Axrto6e TIL MP3K BKP3K 3T  KOppeKTUPOBKH (nepecunTaHo)
OBA3ATENBLCTBA
[Oonrocpo4Hble o6si3aTenLcTBa
Pe3sepB Ha BocCTaHOBNEHUE

30/100TBanNoB 1,203,172 - - - - - 1,203,172
ObssartenbcTBa no

BO3HarpaxgeHusim paboTHuKam 1,033,125 140,487 60,549 103,975 - - 1,338,136
3alimbl 280,326,306 - 4,584,871 1,279,977 - (2,466,334) 283,724,820
Mpoune gonrocpoyHbie

obasarenncrea 6,500,623 - 1,641,027 4,680 - - 8,146,330
O6si3aTenbcTBa NO

OTCPOYEHHOMY NOLOXOAHOMY

Hanory 77,289,181 307,757 1,192,376 708,629 - (201,308) 79,296,635
WToro gonrocpoyHbie

obs3aTenbcTBa 366,352,407 448,244 7,478,823 2,097,261 - (2,667,642) 373,709,093
KpaTkocpouHble

obsasaTenbcTBa
Peseps Ha BoccTaHOBNEHWe

30M00TBanoB 85,020 - - 10,948 - - 95,968
3alimbl 38,840,232 200,000 216,404 922,652 857,694 (735,720) 40,301,262
O6si3aTenbcTBa NO

BO3HarpaxaeHusiM paboTHVKam 69,518 8,274 2,848 13,004 - - 93,644
Pe3epBbl no obs3atenscTBam u

pacxopaam - - - - - - -
Kpeautopckas 3agomkeHHOCTb No

OCHOBHOW €SATENbHOCTU U

npoyasi kpegmTopckas

3a[l0MKEHHOCTb 36,239,177 1,795,633 2,860,180 2,788,904 2,389,688 (676,323) 45,397,259
3a[0MmKeHHOCTb MO Hanoram u

npoymMm Bbinnatam B GromxeT 1,309,377 9,189 29,018 55,933 5,106 - 1,408,623
MopoxoaHsbliA Hanor k ynnaTe 148,637 - - 4,153 - - 152,790
Obs3aTenbCTBa BbIObIBaOLLIEN

rpynnbl, NpegHasHayeHHble Ans

npogaxwu 18,315,579 - - - - (18,315,579) -
WToro kpaTkocpouHbie

obsizaTenbcTBa 95,007,540 2,013,096 3,108,450 3,795,594 3,252,488 (19,727,622) 87,449,546
NTOIo OBA3ATENLCTBA 461,359,947 2,461,340 10,587,273 5,892,855 3,252,488 (22,395,264) 461,158,639
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2 OcHoBa NoAroToBkM (PMHAHCOBOWM OTYETHOCTU M OCHOBHbIE MONOXEHUS YYeTHOW MONUTUKU
(npoponxeHue)

TpeTuii oT4eT O PMHAHCOBOM MONOXEHUWM NO cocTosiHMio Ha 1 aHBaps 2014 r. He Obin NMpeacTaBneH B AaHHOW
(PUHaAHCOBOW OTYETHOCTU, Tak Kak M3SMEHEHWNs B NpeacTaBneHun MHpopMaLun He UMEenu CyLecTBeHHOro addekTa
Ha Havano npegblgyLero nepunoaa.

MepBoHavYanbHO
npeacTaBneHHas

B mebicsiqax cymma 31 pekabps dnumunauun n 31 nekabps 2014 r.

Ka3axCmaHCKux meHae 2014 r. Aktobe T3L| MP3K BKP3K LUST  KOPPEKTMPOBKU (nepecuynTaHo)
Bbipyuka 178,084,928 5,710,243 8,655,210 10,904,711 26,221,988 (8,426,743) 221,150,337
CebecTommocTb npoaax (120,997,240) (4,867,917) (5,652,962) (8,458,439) (25,698,537) 8,468,010 (157,207,085)
BanoBas npu6binb 57,087,688 842,326 3,002,248 2,446,272 523,451 41,267 63,943,252
Pacxogbl no peanusauum (2,415,531) - (100,636) - - - (2,516,167)
O6wue n agMUHUCTPaTVBHbIE

pacxoppl (11,287,412)  (320,886) (870,433) (529,852) (887,505) 5,357 (13,890,731)
[ons B oxoAax COBMECTHbIX

npeanpusTAin

1 accoLMMPOBaHHbIX KOMMaHWiA 12,957,577 - - - - - 12,957,577
Y6bITkM OT 06ecLeHeHus ryasuna (75,875,134) - - - - - (75,875,134)
YObITKM OT 06ECLIEHEHUS aKTUBOB - - - - - (2,785,110) (2,785,110)
durHaHcoBble goxoabl 8,665,287 569 42,466 633,298 132 (631,530) 8,710,222
®rHaHCcOoBbIE pacxodbl (23,567,179) (8,911) (385,504) (289,796) (65,974) 299,244 (24,018,120)
Mpoune poxoabl 58,628,812 55,266 176,388 66,177 77,338 (25,666) 58,978,315
Mpoune pacxoabl (3,869,049) (51,727) (28,409) (24,392) (10,140) 2,785,110 (1,198,607)
MpubbINb/(y6bITOK) AO

Hanoroo6noxeHus 20,325,059 516,637 1,836,120 2,301,707 (362,698) (311,328) 24,305,497
Pacxogbl no nogoxogHomy

Hanory (10,061,057)  (134,565) (401,551) (454,391) (3,338) - (11,054,902)
Npun6bInb/(y6bITOK) 3a roa oT

npoaorKarLLenca

AeATeNnbHOCTU 10,264,002 382,072 1,434,569 1,847,316 (366,036) (311,328) 13,250,595
Mpubbinb 3a rog ot

npekpaLleHHo AeATenbHOCTH 2,986,593 - - - - (2,986,593) -
WTtoro npubbinb 3a rog 13,250,595 - - - - - 13,250,595

UN3meHeHue e npe3eHmMauyuu.

B 2015 rogy pykoBOACTBO NMEPECMOTPENO CBOM NOAX0A K Npe3eHTauum onpeaeneHHbIx ctatei. [MNpu atom anga uenen
COOTBETCTBUSA NpeacTaBneHnto (OMHAHCOBOM OTYETHOCTU 3a TeKylMih rog Obinv npousBedeHbl pekraccudukalmm
CpaBHUTENbHOW MHopMaLMK 3a NpeabIayLLmnii nepmos.

Pacxogpbl no cosganuto pe3epBa Ha obecLeHeHne akTMBOB pemaccmpmumposaHbl n3 ctaTtbun «I'Ipoqme pacxoabl» B
cTaTtbio «YObITKM OT 0b6ecueHeHust akTnsoBy». Hxke npueeneHo BrnnaHMe gaHHOro nepecmortpa:

B mbicsyax Ka3axcmaHCKUX meHae 2014 .

YMeHbLUeHne B cTaThe:
Mpoune pacxopbl 2,785,110

YBenuueHue B cTaTbe:
YObITKM OT 06ecLieHeHUA aKTUBOB (2,785,110)
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3 HoBble y4yeTHble NONOXeEHUSA
MepeyncneHHble HUXe HOBbIE CTaHOAPThl U pa3bsiCHEHWUsI cTanu obsizatensHeiMu Anst Mpynnel ¢ 1 sHBaps 2015 1.:

Monpaeku k MC®O (IAS) 19 — «lleHCUOHHbIe nNaHblI C yCMaHOBJ/IEHHbIMU @6biljlamamMu: 63HOCbl
pabomHukoe» (ebinyweHbl 8 Hosi6pe 2013 2. u ecmynarom 8 cusly 051 20008bix Mepuodos, Ha4UuHalUWUXCS
1 urons 2014 2.). MNMonpaBka paspellaeT opraHuM3auusiM npu3HaBaTb B3HOCbI PaAbOTHWKOB Kak YMEHbLUEHue
CTOMMOCTK YCMyr B TOM nepuoae, Koraa paboTHNKOM Bbinn oka3aHbl COOTBETCTBYIOLLME YCIYTW, BMECTO OTHECEHMUS
B3HOCOB Ha BEeCb Mepuof ero cryxbbl, ecnim cymMMa B3HOCOB paboTHMKA He 3aBUCMT OT KOnnyectBa neT ero
TPYAOBOro cTaxa. [laHHble MonpaBku K CTaHAAPTY He OKasanu CyLeCTBEHHOro BO3AencTeuns Ha pynny.

Exez200Hble ycosepwieHcmeosaHusi MC®O, 2012 2. (ebinyujeHbl 8 Oekabpe 2013 2. u ecmynarom e cusny 0Ons
20008bIx nepuodos, HaquHarowuxcsi 1 urona 2014 2. unu nocse amol Oambl, €cslu He yKa3aHO UHOeE).
YCOBepLUEHCTBOBaHUS NPeACTaBnsAlnT coboi MameHeHusi B cemu ctaHgaptax. B MC®O (IFRS) 2 6binn BHeceHb!
nonpaeku ANl YTOYHEHUS] ONpefenieHnsl TepMMHa «YCrnoBUS NMepexoday W BBeAEHbl OTAENbHbIE OnpeaeneHus ans
«YCIOBUI LOCTUXEHUS pe3ynbTaToB AESTENbHOCTMY» U «YCMOBUIA cpoka cryxObl». MonpaBka BCTynaeT B cuny Ans
onepauui ¢ nnaTexamn, OCHOBaHHbIMW Ha akuusx, Ans KOTOpbIX AaTa npefocTaBneHus npuxoauTtcs Ha 1 unons
2014 r. vnn Gonee nosgHwoto gaty. B MCPO (IFRS) 3 6binv BHeceHbl MomnpaBku, pasbsicHawowme, yto (1)
0653aTenbLCTBO MO BbINAATe YCMOBHOIO BO3MELLEHWsl, OTBevalollee onpedeneHnio PUHaHCOBOTO MHCTPYMEHTa,
KnaccudmumpyeTca kak oMHaAHCOBOE 00A3aTeNnbCTBO MM KanuTan Ha ocHoBaHum onpegaeneHun MCOO (IAS) 32, n
(2) nioboe ycnoBHoe BO3MelleHME, He SBMsIOLIEecs Kanutanom, kak uHaHcoBoe, Tak U HeduHaHCOBOE,
oLeHMBaeTCs Mo CnpaBeAnvBO/ CTOMMOCTW Ha KaXaylo OTYETHYH0 AaTy, a U3MEeHEeHWs crpaBeanuBoOi CTOMMOCTU
oTpaxatoTcs B npubbinu unu yoeiTke. MNonpaekm k MCPO (IFRS) 3 BcTynatoT B cuny ans obbeavHeHuin 6usHeca, B
KOTOpLIX AaTta npuobpeTteHus npuxogutcs Ha 1 utonsa 2014 r. nunm 6onee No3aHwW AaTy.

B cootBeTcTBUM ¢ nepecMmoTpeHHbIM MCPO (IFRS) 8 Heobxoammo (1) npeacrtaBnaTb packpbiTve MHAOpPMaUmm
OTHOCMTENbHO NPOGECCHMOHANbHBIX CY)XOEHUA PYKOBOACTBA, BbLIHECEHHbIX MPU arperMpoBaHMKM OnepauyoHHbIX
CErMeHTOB, BKIIOYasi OMUCaHWE arpermpoBaHHbIX CErMEHTOB M 3KOHOMWMYECKMX MoKasaTeren, OUEHEHHbIX Npu
YCTaHOBMNEHUN TOro hakTa, YTO arpermpoBaHHble CEerMeHTbl 06n1aaaroT CXOXUMN IKOHOMUYECKUMIN OCOBEHHOCTAMN,
1 (2) BbIMNONHSITL CBEPKY aKTUBOB CETMEHTa U aKTMBOB KOMMAHUU NPU OTPaXKEHUN B OTYETHOCTM aKTUBOB CErMeHTa.
MonpaBka, BHeceHHas B ocHoBy Ans BbiBogoB B MCPO (IFRS) 13, pasbscHseT, 4TO yaaneHne HekoTopbix ab3aues
B MC®O (IAS) 39 nocne nybnukaumm MC®O (IFRS) 13 6bino caenaHo He Anst Toro, YTo6bl OTMEHUTE BO3MOXHOCTb
OLEHMBATb KPaATKOCPOUYHYIO AEeOUTOPCKYID U KPEAMTOPCKYH 3ad0MMKEHHOCTb MO CyMME, yKasaHHOW B CYyeTe, B TeX
cny4vasx, Koraa BriMsiHie OUCKOHTMPOBaHUA He saBnsieTcs cylecTBeHHbIM. B MCOO (IAS) 16 1 MCPO (IAS) 38 6binn
BHECEHbI MOMNPaBKu, pa3bACHSALME, KakuMm 06pasom OOMKHbI OTpaXKaTbCs B yveTe BanoBas 6anaHcoBasi CTOMMOCTb
M HaKoMJIeHHas amMopTM3aums Npu UCNONb30BaHNM OpraHM3aumen Mogeny yyeta no nepeoLeHeHHoW cTonmocTu. B
COOTBETCTBUM C nepecMoTpeHHbIM MCPO (IAS) 24 cBsi3aHHON CTOPOHON CUYMTAETCH TakKe KOMMaHWs, OKasbiBatoLLas
ycnyru no nNpefocTaBrEHWI0 CTapLUEro pyKOBOASLLEro nepcoHana OTYMTbIBAIOLLENACS KOMMAHWM UMM MaTepUHCKOWM
KOMMaHUN OTYMTLIBAIOLLENCS KOMMNaHuM («ynpaBnsioliasi KOMNaHus») U BBoAWUT TpeboBaHMe O HeobxoouMOCTM
packpbiBaTb UH(MOPMaUMIO O CYMMax, HaYMCIEHHbIX OTYUTLIBAIOLLENCS KOMMaHUM YyNpaBRsioWen KoMnaHuen 3a
oKasaHHble ycryri. [laHHble YCOBEPLLEHCTBOBAHMUS! HE OKasanu CyLeCTBEHHOro BO3aencTBus Ha Mpynny.

Exe2o00Hble ycoeepweHcmeosaHusi MC®O, 2013 2. (ebinyuieHbl 8 Oekabpe 2013 2. u ecmynarom e cuny 0Ons
200oebix nepuodoe, HayuHarowjuxcsi 1 urona 2014 2. unu nocse amol Oambl, ec/lu He yKa3aHO UHOE).
YcoBepLUEHCTBOBaHNS NPEACTaBnsioT cOO0ON U3MeHeHUs B YeTbipex cTaHpapTtax. [lonpaBka, BHeCeHHast B OCHOBY
ans seiBogoB B MCOO (IFRS) 1, pasbscHSeT, UTO HOBasi BEpCUsi CTaHaapTa elle He aBnsieTcs obsisaTenibHOW, HO
MOXET NPUMEHSITBCA [OCPOYHO; KOMMaHus, BrepBble npumMensiowas MC®PO, MoxeT ucnonb3oBaTtb CTapyr unu
HOBYID BEpCUIO 3TOr0 CTaHZapTa MpW YCNOBUW, YTO KO BCEM MpeAcTaBfsieMbiM B OTYETHOCTM Mepuogam
npuMmeHsieTca oauMH K ToT xe cTangapt. B MC®O (IFRS) 3 BHeceHa nonpaBka, pasbsCHAOLWAsA, YTO AaHHbIN
CTaHZapT He MPUMEHSIETCA K ydeTy o6pasoBaHus nobov COBMECTHOW AesiTenbHOCTU B cooTBeTcTBMM ¢ MCPO
(IFRS) 11. 3Tta nonpaBka Takke pasbACHSET, YTO UCKINIOYEeHNE U3 cdepbl NPUMEHEHUS cTaHOapTa AeUCTBYEeT TOMbKO
Ons (OUHAHCOBOW OTYETHOCTM CaMOW COBMECTHOM adesTenbHocTu. MonpaBka kK MCPO (IFRS) 13 pasbsicHsaeT, 4to
MckItoveHne, kacawuwleecs noptdens B MCPO (IFRS) 13, koTopoe no3BonsieT opraHvM3aumm OLEeHUBaTb
crpaBeanvByl0 CTOMMOCTb Tpynmnbl  (PMHAHCOBBLIX aKTMBOB W (OMHAHCOBLIX 00A3aTenbCTB Ha HETTO-OCHOBE,
NPYMEHSIETCS KO BCEM JOroBopaM (BKIOYas AOroBOpbl Kynnv-NpoAaaxu HedWMHaAHCOBbLIX CTaTelr) B pamkax cdepbl
npumeHeHuss MC®PO (IAS) 39 nnn MC®O (IFRS) 9. B MC®O (IAS) 40 BHeceHa nonpaBska, pasbsCHAKOLLANA, YTO
craHgapTtel MC®O (IAS) 40 n MC®O (IFRS) 3 He asnsloTca B3anmoucknodarowmummn. Pykosoacteso B MCOO (IAS)
40 nomoraeT COCTaBUTENSIM OTYETHOCTW MNPOBOAWTL pasnuuMe MeXay WHBECTULMOHHOW HEOBMXMMOCTbI U
HEeBWXMMOCTbIO, 3aHMMaeMon BnagensueM. CocTaBUTENsIM OTYETHOCTM Takke HEOOXOAMMO U3YyYnTb PYKOBOLCTBO
B MC®O (IFRS) 3 gnsa Toro, 4tobbl onpegenuTb, SIBNSAETCA N NpuobpeTeHne MHBECTULMOHHOW HEABUXUMOCTU
o6beanHeHneM 6usHeca. [lJaHHble YyCOBEPLUEHCTBOBAHUS HE OKa3anu CyLLEeCTBEHHOro Bo3aencTaus Ha pynny.
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3 HoBble yyeTHbIe NOMoOXeHUA (NpoaormKeHne)

Ony6nukoBaH psag HOBbIX CTaHAApPTOB W WMHTepnpeTauui, KOTopble SBNSAIOTCA obA3aTenbHbIMWM ANsi FOA0BbIX
nepuogoB [pynnel, HadymMHawowmxca 1 aHBapa 2016 r. uam nocne 3Ton AaTel, U KoTopble [pynna He npuHana
[OCPOYHO:

MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbI: Knaccugukayusi u oyeHka» (€ usMeHeHUsIMU, 8HECEeHHbIMU 8
urone 2014 2., ecmynaem e cuny 0ns 20008bix nepuodoe, HavyuHaruuxcsi 1 sHeapsi 2018 2. unu nocne
amoul dambi). OCHOBHbIE OTNNMYNA 3TOFO CTaHA4apTa 3aKMNioyalTCs B cnedytoLlem:

L] ®dUHAHCOBbIE aKTUBbI  AOJMKHbI KJ'IaCCI/IdI)I/ILI,VIpOBaTbCﬂ no TpemMm KaTeropmsam OLUeHKU: oueHuBaeMble
BMOCMEeACTBMM MO  aMOPTU3MPOBAHHOW CTOMMOCTW, OUEHMBaeMble BMOCMeACTBUM MO ChnpaBeannBoun
CTOMMOCTU, U3MEHEHNS KOTOPOM OTPaxartTCa B COCTaBe NMpoYero COBOKYMHOro AoxoAa, U oueHuBaemble no
cnpaBseanuBon CTOMMOCTU, U3BMEHEHUS KOTOPOM OTpaXKaroTcs B cocTaBe I'IpVI6bIJ'IVI nm y6bm<a.

e Knaccudukauma OOMroBbIX WHCTPYMEHTOB 3aBUCMT OT GU3HEC-MOAENW OpraHvMsauvMn no ynpasfieHuio
(PVMHAHCOBLIMM aKTVBaMWU U OT TOTO, SIBMAOTCA NU MPedyCMOTPEHHble [LOrOBOPOM MOTOKU OEHEXHbIX
CPEeACcTB INUWb MnaTexXamy B CYET OCHOBHOMO Jofira M TnpoueHToB. Ecnv [onroBoi MHCTPYMEHT
npefHa3HayeH Ans NonyYeHusl eHer, OH MOXET YYUTbIBaTbCS MO aMOPTU3NPOBAHHOW CTOMMOCTU, ECMN OH
npu 9TOM Takke npedycMaTpuBaeT JWLWb NiaTeXu B CYET OCHOBHOMO Aorra M NpoLeHTOB. [omnrosble
MHCTPYMEHTbI, KOTOpble MpedycMaTpuBaloT IUWWb MNMaTeXW B CYET OCHOBHOMO OOMra M MPOLEHTOB U
yOoepXuBaloTCca B nopTtdpene, MOryT KrnaccuuuMpoBaTbCA Kak OLeHMBaeMble BMOCMEACTBUM MO
crnpaeeanvBoi CTOMMOCTM B COCTaBe MPOYEero COBOKYMHOMO OOXOA4A, €CNM OpraHu3aumsa 1 yaepkmBaeT ux
AN MONyyYeHUss OeHeXHblX MOTOKOB MO akTvBaM, W npoaaeT aktuebl.  OUHAHCOBLIE aKkTUBbI, He
cofepxallive OEHEXHbIX MOTOKOB, SABNSAWMUXCS NULWb NiaTtexamMu B CHET OCHOBHOMO JoJira U NpoLeHTOoB,
HeobGXoAMMO OLeHMBaATb MO CMpaBeAnMBOM CTOMMOCTM, W3MEHEHUS KOTOPOW OTpaXalwTcsl B cCOCTaBe
npubLINKU UK yobITka (HanpuMep, NPOU3BOAHbIE (PUHAHCOBBIE MHCTPYMEHTHI). BCTpOEHHbIE NPOM3BOAHbIE
MHCTPYMEeHTbl Gomnblie He OTAEnstoTCS OT (PMHAHCOBBLIX aKTVMBOB, HO OYAyT y4uTbIBATLCS NMPU OLEHKe
YCIOBUS1, MPeayCMaTpMBaIOLLErO NULLbL NIATEXN B CYET OCHOBHOTO JOJIra U NPOLIEHTOB.

. VHBecTMUMN B JoneBble MHCTPYMEHTbI AOSMKHbI BCErda oueHMBaTbCH NO cnpaBeanuBon ctoumocTu. pu
3TOM PYKOBOACTBO MOXET MNpuHATbL pelleHune, He noanexauiee M3MeHeHUIo, 06 OTPaXXeHUN N3MEHEHWUR
cnpaBeanuBo CTOMMOCTW B COCTaBe NPOYero COBOKYMHOrO 0OXOAa, €CiM MHCTPYMEHT He npeAHasHayeH
ons toproenu. Ecnu goneson WHCTPYMEHT npegHasHa4deH OndA TOoprossiin, TO U3MEHEeHUA crnpaBseannBom
CTOMMOCTU NpeacTaBnAlTCA B COCTaBe rlpl/l6bIJ'IVI nnun y6bm<a.

e BonbwuHcTBO TpeboBaHun MCPO (IAS) 39 B OTHOWeEHUM KnaccuduKaumm M OLEHKM (UHAHCOBBIX
obsasarenbcTB 6binM nepeHeceHbl B MCPO (IFRS) 9 6e3 nameHeHuin. OCHOBHbIM OTNMYMEM SBASiETCS
TpeGoBaHMe K opraHusaumMn packpbiBaTb 3MHEKT W3MEHEHWA COGCTBEHHOrO KpPeauTHOro pucka no
(hHaHCOBbIM 06s13aTeNnbCTBaM, OTHECEHHbIM K KaTeropuy oTpakaeMblX MO crpaBeasiMBoi CTOMMOCTM B
cocTaBe npubbINK Unn yobiTka, B COCTaBe NPoYero COBOKYMHOro Aoxoaa.

e MCOPO (IFRS) 9 BBOAUT HOBYHD MOAENb MNPU3HAHWUST YObLITKOB OT ODECUEHeHUs: MOLESb OXWOAEMbIX
KpeauTHbIX yObITkoB. CyLlecTByeT «TpexaTanHblii» MoAX0h, OCHOBaHHbIA Ha W3MEHEHUW KpeaWUTHOro
KayecTBa (pMHAHCOBLIX aKTMBOB C MOMEHTa MepBOoHa4YarnbHOro npusHaHusa. Ha npakTuke HoBble npaBuna
03Ha4aloT, YTO opraHusaLMn Npy NepBoHaYanbHOM NPU3HaHUKM MHAHCOBLIX aKTMBOB AOJIKHbI OyayT cpasy
npu3HaTb YObITKM B CyMME OXWUAAEMbIX KPEAUTHbLIX YObITKOB 3a 12 MecsiLeB, He SBMNSOWUXCA KpeaUTHLIMM
ybbiTkamMy 0T oGecueHeHUs (UM B CyMMe OXMOAEMbIX KPeAMTHbIX YObITKOB 3a BECb CPOK (PMHAHCOBOrO
MHCTPYMEHTa ANns TOProBoi AeGUTopckoi 3aaormkeHHocTH). Ecnn nmeno MecTo cyLecTBEHHOE MOBbILLEHNE
KpeauTHOro pucka, To obecLeHeHre OLeHNBAETCS NCXOAs U3 OXKMOAEMbIX KpeaAUTHbIX YObITKOB 3@ BECb CPOK
(PUHAHCOBOrO MHCTPYMEHTA, @ HE Ha OCHOBE OXMOAEMbIX KpPeAWUTHbIX YObITKOB 3a 12 MecsueB. Moaenb
npegycMaTpuBaeT onepauuoHHble YNpOLLEHUst TOProBoi AeOUTOpCKoW 3aformkeHHOCTU U AebuTopckol
3a]0/MKEHHOCTN No (PUHAHCOBOW apeHe.

e TpeboBaHua K y4yeTy XemKMpoBaHUA ObinM CKOPPEKTMPOBaHbl Ans Gonbluero COOTBETCTBUA Yy4veTa
ynpaeneHuio puckamu. CtaHgapT npefocTaBnseT opraHvM3auvsmM BO3MOXHOCTb Bblibopa Mexay y4YeTHOMn
NONUTUKON C NpUMeHeHUeM TpeboBaHWUi yyeTa XemxupoBaHusi, copepxawmxca B MCPO (IFRS) 9, u
npogomkeHnem npumeHeHns MCOO (IAS) 39 ko BceM MHCTpyMEeHTaM XeaXMPOBaHUS, Tak Kak B HACTOSALLUA
MOMEHT CTaHAapT He NpedycMaTpuBaET ydeTa Ans CIy4yaeB MakpOXeKUPOBaHUS.
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3 HoBble yyeTHbIe NOMoOXeHUA (NpoaormKeHne)
B HacTosiwee Bpems ['pynna NpoBoAUT OLIEHKY BIIMSIHAS HOBOTO CTaHAapTa Ha (hMHaHCOBYO OTYETHOCTb [pynnbl.

MC®O (IFRS) 14 «Cyema omJiioeHHbIX mapugHbIX pasHuUu» (ebinyuweH e siHeape 2014 2. u ecmynaem @
cuny Ans 2000ebix nepuodoe, Ha4uHarowuxcsi 1 sHeapsi 2016 2. unu nocne amol damsbi). MC®O (IFRS) 14
paspeluaeT oOpraHusauusiM, BrepBble COCTaBNSIOWMM (UHAHCOBYH OT4eTHOCTb Mo MC®O, npusHaBaTb npu
nepexoge Ha MCPO cymmbl, OTHOCALWIMECH K OEATENbHOCTU, OCYLLECTBMSEMON MO perynupyeMbiM Tapudam, B
cooTBeTCcTBUM C TpeboBaHuamu npegpigywmnx OMBY. OpHako ONnA NOBbIWEHWS CTEMeHW COMoCTaBMMOCTU C
opraHusauusimu, yxe npumeHsiowmmu MCPO, HO He MpusHalLWMMKW Takue CymMbl, cTaHgapT TpebyeT, 4ToGbl
BO3OEWCTBME PErynupoBaHus TapudOB MNPEACTaBMSANOCh OTAENbHO OT ApPYrMx cTaTtel. [daHHbIl cTaHgapT He
pacnpoCTpaHAaTCs Ha oOpraHu3auuun, Yyxe MpeacTaBnsawwmne (UHAHCOBYKD OTYETHOCTb, MOATOTOBMEHHYID B
cootBeTcTBUMN ¢ MCDO.

«Y4em cOesioK no npuobpemeHuto dosieli y4acmusi 8 coeMecmHbIx onepayusix» — lMonpaeku k MC®O (IFRS)
11 (ebinyweHbl 6 masi 2014 2. u ecmynarom e cusly 05151 20008bIx nepuodoes, Ha4uHarouwuxcs 1 sHeapsi 2016
2. unu nocsie amoii damsei). [JaHHas nonpaBka BBOAMT HOBOE PYKOBOACTBO B OTHOLIEHWM y4yeTa cAenok no
nNprMoBGpeTeHNto [OMM y4acTus B COBMECTHOW onepauuu, npeactasnsiowent cobon 6usHec. MiameHeHne He okaxeT
CYLLECTBEHHOIO BIMSIHUSI HA KOHCONMAUPOBAHHY (PUHAHCOBYIO OTYETHOCTb [pynnbl.

«Pa3bsicHeHUe npuemsneMbix Memodo8 Ha4qyuc/leHuUsl amMopmu3auyuu OCHO8HbIX cpedcme U
HeMamepuasbHbIx akmueoe» - [Tonpaeku k MC®O (IAS) 16 u MC®O (IAS) 38 (ebinyweHbl 12 mass 2014 2. u
ecmynarom e cusly 0ns1 20008bIx nepuodos, HavyuHaruwuxcs 1 sHeapsi 2016 2. unu nocne amol damsbi). B
AanHon nonpaske NpaBneHuss KMC®O pasbsacHsieT, YTO MCNOMb30BaHNE METOAOB, OCHOBaHHbIX Ha BbIpy4dke, AN
pacyeTa amMopTM3auMu aKkTUBa HENPMMEHWMO, TaK Kak Bblpyyka OT [eATEeNbHOCTM, NpeadycMaTpuBaloLLen
MCMONb30BaHME aKTMBa, OObIYHO YYMUTbIBAET (DAKTOPbI, OT/IMYHbIE OT NOTPEONEeHNss 3KOHOMMWYECKMX BbIFOA,
CBSAI3aHHbIX C 3TUM aKTMBOM. VI3MeHEeHMe He OKaXeT CYLLEeCTBEHHOIO BIIMSAHWS HAa KOHCONMMAMPOBAHHYI0 (hMHAHCOBYHO
OTYEeTHOCTb pynnbl.

MC®O (IFRS) 15 «Bbipy4ka no do2zoeopaM c KiueHmamu» (ebinyuwieH 28 masi 2014 2. u ecmynaem cusy Ons
nepuodoe, HavyuHaruwuxcsi 1 ssHeaps 2018 2. unu nocne amol Adamabi). HoBbI CTaHAapT BBOOAUT KIOYEBOM
NPVHUMN, B COOTBETCTBMM C KOTOPbLIM Bblpy4yka [OMKHA MpM3HaBaTbCs, KOrga ToBapbl MNU yCryrv nepeparTcs
KIMEHTY, No ueHe caenku. Jliobble oTaenbHble NapTUM TOBApPOB UMK YCNYr AOMKHbI NpU3HaBaTbCs OTAENbHO, a BCe
CKUOKM U PETPOCNEKTUBHBIE CKUAKU C KOHTPAKTHOW LiEHbI, KaKk NPaBuUo, pacnpeaensioTcsl Ha OTAENbHbIE 3MEMEHTbI.
Ecnu pasmep BosHarpaxaeHns MeHsIeTCs No Kakor-nMbo npuyvHe, crnegyeTt nNpu3HaTb MUHUManbHbIE CYMMbI, €CIn
OHW He NOABEPXEHbl CyLeCTBEHHOMY PUCKYy nepecmoTtpa. 3aTpaThl, CBA3aHHble ¢ obecneyeHvem [OroBOpOB C
KINMeHTaMu, OOIMKHbI KanuTanuanpoBaTbCs M aMOPTM3NPOBAaTLCA B TEYEHNE CPOKa MOoMyYeHus BbIrOA4bl OT AOroBopa.
M3meHeHne He OKaXeT CYLLECTBEHHOMO BINSIHNS Ha KOHCONMAMPOBAaHHYI0 (DMHAHCOBYIO OTYETHOCTb [pynmbl.

Cenbckoe xo3ssiticmeo: [lonpasku k MC®O (IAS) 16 u MC®PO (IAS) 41 - «Cenbckoe xo03sicmeo:
lnodoHocswue pacmeHusi» (ebinyuwieHbl 30 uroHs 2014 2. u ecmynarom e cusly Osis1 20008bIX Mepuodos,
HayuHarouwuxcsi 1 sHeaps 2016 2.). [aHHble NONPaBKU MEHSIIOT NOAX0A K y4eTy NIOAOHOCALUMX PAaCTEHUIN, TakuX
KaK rpo3gbsi BMHOrpagHOW IO3bl, KaydyKkOBble [EPEBbS U MaclU4Hble ManbMbl, KOTOpble Tenepb [AOKHbI
YUYNTbIBATbCHA TaK X, Kak U OCHOBHblE CPEeACTBa, MOCKOMbKY Onepauun C HUMU, MO CYTW, aHamnorMyHbl npoueccy
nponseoacTBa. COOTBETCTBEHHO, MOMPAaBKM BKIOYAlOT TakMe pacTeHusi B cdepy npumeHeHus MCOO (IAS) 16
Bmecto MCPO (IAS) 41. Ypoxali, co3peBatoLMin Ha NNOAOHOCALLMX pacTeHUsiX, OCTaeTcs B cdepe NpUMeHEeHUs!
MC®O (IAS) 41. 'ameHeHne He OKaXXeT CYLLLeCTBEHHOIO BIIMSHMUSA HA KOHCONMMANPOBAHHY (DMHAHCOBYH OTYETHOCTb
pynnbl.

«MpumeHeHue Mmemoda dosie8o020 y4acmusi 8 omoesibHOU ¢puHaHCcoeol omyemHocmu» - [lonpaeku k MC®O
(IAS) 27 (ebinyuieHbl 12 agazycma 2014 2. u ecmynarom e cusny 0Osis1 20008bIx nepuodos, HavyuHarouwuxcs 1
AHeapsi 2016 2.). OTu nonpaBKy MO3BONSAT OpraHuM3auMsM NpUMEHsTb MeTO4 [AOMeBOro yvacTus Ans ydveTa
WHBECTULMIA B [OYEPHME, COBMECTHbIE M acCOUMMPOBAHHbIE OpraHuW3auuvM B CBOEN OTAeNbHOW (OUHAHCOBOM
OTYETHOCTU. M3MEHEHME He OKaXeT CyLLEeCTBEHHOrO BIINSHUS Ha KOHCONMWAMPOBAHHY (PUHAHCOBYID OTYETHOCTb
pynnbl.

«llpodaxa unu 63HOC aKmueos8 8 accoyuUPOBaHHYH Op2aHU3ayur uslu coeMecmHoe mnpednpusmue
uHeecmopom» — [lonpaseku k MC®O (IFRS) 10 u MC®O (IAS) 28 (ebinywieHbl 11 cenmsabps 2014 2. u
ecmynarom 8 cusly 05 20008bIx nepuodos, HayuHaroujuxcsi 1 ssHeaps 2016 2. unu nocse amol damei).
[daHHble nonpaBkM YCTPaHsIlOT HecooTBeTcTBMe Mexay TpeboBaHusmMu MCPO (IFRS) 10 nu MCPO (IAS) 28,
KacaloLMMnca Npofaxu unum B3HOCA aKTMBOB B acCOLMMPOBAHHYIO OpraHM3auuio UnM COBMECTHOe npeanpustne
nHeectopoM. OCHOBHOe MNOCneAcTBME MPMMEHEHUSI MOMPAaBOK 3akmioyaeTcs B TOM, YTO Mpubbinb MnnM yObITOK
npu3HalTCa B NOMHOM obbeme B TOM cCryyae, ecrnu caernka kacaetcs 6usHeca. Ecnv akTvBbl He npeacTasnsioT
cobon BusHec, NpM3HaeTCs TOMbKO YacTb MPWUOLINU UK YObITKA, AaXe eCcrnu 3TUMU akTMBamW BriageeT AOYepHss
opraHusauus. B HacToswee Bpemsa [pynna npoBOAMT OLEHKY TOrO, Kak AaHHOe W3MEHeHVWe MNOBAusSeT Ha
(PVMHAHCOBYIO OTYETHOCTb.
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3 HoBble yyeTHbIe NOMoOXeHUA (NpoaormKeHne)

E)xxe200Hble ycoeepweHcmeosaHusi MexdyHapoOHbIx cmaHOapmoe ¢huHaHcoeol omyemHocmu, 2014 200
(ebinywieHbl 8 25 ceHmsibpsi 2014 2. u ecmynarom e cuny Onsi 20006bIX Nepuodos, Ha4YUuHarOWUXCS
1 ssHeaps1 2016 2. unu nocne amotl damai). [onpasBky OKa3bIBAOT BNUSIHWE HA YeTblpe cTaHaapTa. Llenb nonpasku
K MC®O (IFRS) 5 — pa3bacHUTb, YTO U3MeHEHUe crnocoba BbIObITUSA (MEPEHOC U3 KaTeropmm «npeaHasHayYeHHble ans
NpoAaXun» B KATErOPUIO «NpedHasHavYeHHble Ana pacnpegeneHnsy» unm HaobopoT) He ABNSeTCA N3MeHeHneM nnaHa
NPOAaXW WIM pacnpefeneHns U He [OOIMKHO OTpaxaTbCd B yveTe B KayeCcTBe M3MEHEHVs OaHHOro nnaHa. B
nonpaeke k MCPO (IFRS) 7 coagepxaTcsa AOMONMHUTENbHbLIE YKa3aHWs, MOMOrawLMe PyKOBOACTBY OMpPeAenuTb,
03Ha4yalT NN  YCNoBMS COrNalleHuss no OOCMyXuBaHWIO nepefaHHoro (UHAHCOBOrO akTMBa Hanuuiue
NPOAOSIKAIOLLEroCcs y4acTusi Ans uenen packpbiTus MHpopmauum B cootBeTcTBUM ¢ TpeboBaHnsmum MCPO (IFRS) 7.
Kpome Toro, B nonpaBke pasbsiCHAETCS, YTO TpeboBaHUS OTHOCUTENBHO PacKpbITUS UHOpPMaLMM O NPOBEAEHWU
B3aumosadeTa, uanoxeHHole B MCPO (IFRS) 7, npumMeHUTENbHO K NPOMEXYTOYHON (PUHAHCOBON OTYETHOCTM
OTCYTCTBYIOT, 3@ WCKIIIOYEHMEM CrnyyaeB, korga 31o Tpebyetca B cootBeTcTBUM ¢ MCPO (IAS) 34. B nonpaske k
MC®O (IAS) 19 pasbsiCHsETCS, YTO NPUMEHUTENBHO K 0653aTeNbCTBAM MO BbiNflaTe BO3HArPaXXAeHU No OKOHYaHUK
TPYyOOBOW OESATENBHOCTU pPELLEHUs, KacaloLwwmecs CTaBK1 QUCKOHTUPOBAHUS, HAaNn4uns pa3BuToro pbiHka («rrmybokoro
pblHKa») BbICOKOKAYECTBEHHbIX KOpPMOpaTWMBHbIX Obnurauui, WM peleHus O TOM, Kakue rocyAapCTBEHHbIe
obnurauum Mcnonb3oBaTh B KAYECTBE OPUEHTMPA, AOMMKHbI ObITb OCHOBaHbI HA TOW BanioTe, B KOTOPOWN BbIpaXKeHbI
ob6s13aTenbLCTBa, a He BankoTe TOW CTpaHbl, B KOTOPOW AaHHble obsisaTenbcTBa Bo3HukaloT. B MCHO (IAS) 34
BBEeEHO TpeboBaHWE, COrnacHo KOTOPOMY MPOMEXYTOYHas UHAHCOBas OTYETHOCTb [OJBKHA coaepXkaTb
NepeKpPecTHY CCbINKy Ha MECTOMOMOXEHUE «B ApYrMx ¢opmax MpoOMEXYTOYHOW (DMHAHCOBOW OTYETHOCTU». B
HacTosiee Bpemsi [pynna NpoBoAUT OLIEHKY TOrO, Kak JaHHOE U3MEHEHME NOBMUSIET HA (PUHAHCOBYH OTYETHOCTb.

«Packpbimue uHghopmayuu» - lMonpasku k MC®PO (IAS) 1 (ebinyuwjeHbl 8 Oekabpe 2014 2. u ecmynarom 8
cuny onsi 200oebix nepuodoe, HavuHarouwuxcsi 1 sHeapsi 2016 2. unu nocsie amol amsi). B ctaHaapT Gbinu
BHECEHbl MOMPaBKM, YTOYHAIOLIME MOHATME CyLWECTBEHHOCTU W Pa3bACHAOLWME, YTO OPraHMsauum He HYXHO
npeacTaBnsATb packpbiTna MHdopmauun, Tpebyemble MCPO B criyyae ux HecyLLeCTBEHHOCTW, AaXe ecrniu Takue
packpbITUSi BKIMIOYEHbI B CNUCOK TpeboBaHUi onpedeneHHoro craHgapta MexayHapogHon hMHaHCOBON OTYETHOCTM
UNn SIBMSKOTCS MUHMMAanNbHO HeobxoAMMbIMW packpbITUSMU. B cTaHaapT Takke BKMOYEHO HOBOE PYKOBOACTBO MO
npeactaBneHnio B (PUHAHCOBOW OTYETHOCTM MPOMEXYTOUHBIX WTOrOBbIX CYMM, B COOTBETCTBMM C KOTOPbIM
NPOMEXYTOYHbIE UTOroBblE CYMMbI (@) OOMKHbI BKIOYaTb CTaTbW, NPU3HaHME U OLEHKa KOTOPbIX OCYLLEeCTBNSETCS B
cootBeTcTBUM ¢ MCPO; (6) gormkHbl ObITb NpeacTaBneHbl U 0603HaYeHbl Tak, YToObl obecneyvmBanock NOHMMaHue
KOMTMOHEHTOB MPOMEXYTOYHbIX UTOrOBbIX CyMM; (B) AOMKHbI BbITh NOCregoBaTeNbHbIMK OT Nepuoaa k nepuoay; u (r)
AOIMKHbI OblTb OTPaXeHbl Takum 06pa3om, 4Tobbl Ha UX NpPeAcTaBneHMn He Gbin caenaH 6onblUNA akLEeHT, Yem Ha
npeacTaBneHny MPOMEXYTOUYHbIX UTOTOBbLIX CYMM U UTOroBbIX CyMM, Tpebyembix MCPO.

«llpumeHeHue uckno4YeHus1 us mpebosaHusi KOHconudayuu 0151 UHBECMUUUOHHbIX KoMnaHuli» - [Tonpaeku k
MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 28 (ebinywieHbl 8 as2zycme 2014 2. u ecmynarom e cusy 0Oss
20006bIx nepuodoe, Ha4yuHarowuxcsi 1 siHeapsi 2016 2.). 3TW MONpPaBKM MOSICHAIOT, YTO MHBECTULMOHHAS
KOMnaHusi obsizaHa OLeHVMBaTb CBOM WMHBECTULMM B [OYEPHWE OpraHu3auuu, SIBMsOLNECS WMHBECTULIMOHHBIMM
KOMMaHWAMW, MO CNpaBeanMBON CTOMMOCTM 4epe3 npubbinn mnu yobITKM. [MOMMMO 3TOro, WCKMOYEeHVWe U3
TpeboBaHUsI O COCTaBNEHUN KOHCONMUAVPOBAHHOM OTYETHOCTU B Clyyae, eCnv KOHeYHas unv nbas maTepuHckas
OopraHu3aumsi ykasaHHOW OpraHusauun npeacTtaBnsieT KOHCONMUAMPOBAHHYH (PMHAHCOBYKO OTYETHOCTb, AOCTYMHYIO
ONS OTKPbITOro MONb30BaHWSA, AOMNOMTHEHO MOACHEHVWEM O TOM, YTO JAHHOE UCKIOYEHNE NPUMEHSIETCS HE3aBUCUMO
OT TOro, BKIKOYEHA NN LOYEPHSIST OpraHM3aLms B KOHCONMMOALUMIO UMK OLiEHeHa MO crnpaBeasiMBoi CTOMMOCTU Yepes
npubbinM nnu yoeitkm B cootBeTcTBUM ¢ MCPO (IFRS) 10 B KOHCONMMAMPOBAHHOW (DUHAHCOBOW OTYETHOCTM
yKa3aHHOWM KOHEYHOW MUnu oo NPOMEXXYTOUYHON MaTEPUHCKOWM OpraHn3auuu.

Ecnu Bblwe He YKa3aHO WMHOe, OXuAaeTCd, YTO AdaHHble HOBble CTaHOapTbl U MHTepnpeTauun CcywleCTBeHHO He
NnoBNUAKOT Ha (bVIHaHCOBy}O OTYETHOCTb prnnbl.

4 BaxHble Yy4YeTHble OLEHKM UM nNpodecCUOHaNbHble CYXAEHUSI B MNPUMEHEHUM Y4YeTHOM
NOJNIUTUKN

prnrla ncnonb3yeT OUeHKM U aenaet gonyleHud, KOTopble OKa3blBaloT BIIMAHWE Ha OTpa)aemMmble B OTYETHOCTU
aKTMBbl U 00s3aTenbCTBA B TeYEHUe criegyroulero uMHaHCOBOro ropga. OueHkn n Cy)>XOaeHuna noaseprarTcA
NOCTOSIHHOMY KPUTUYECKOMY aHanu3dy W OCHOBaHbl Ha MPOLUSIOM OMbITe€ PYKOBOACTBa M Apyrux dpaktopax, B TOM
Yucrne Ha OXunaoaHuAax OTHOCUTEeJIbHO 6y/:|,yu4V|x cobbiTui, KOTOpPbIE, KaK CYUTaeTCd, ABNAKTCA 000CHOBaHHbIMK B
CINOXMBLUNXCHA 0OCTOATENBLCTBAX. PykoBOACTBO Takke UCNOSb3yeT HEKOTOPbIE CYXXOEHUSA, KpoMe Tpe6yrou.|y|x OLEHOK,
B npouecce npumeHeHunsa yquH0|7| NONMNTUKN. Cy)Kﬂ,eHI/Iﬂ, KOTOpble OKa3blBaKOT Hanbonee 3Ha4YUTENbHOE BMSIHWE Ha
nokasatenu, oTpaXeHHble B (PUHAHCOBOW OTYETHOCTWU, U OLIEHKW, KOTOpble MOryT npuBectn K HeobxoanmMocTH
CyLLl,eCTBeHHOIZ KOPPEKTNPOBKU ©anaHcoBOM CTOMMOCTU aKTUMBOB U 00S3aTENbCTB B TeYeHue cnepywuwero roga,
BKINKOYaloT cnegytouliee:
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4 BaxHble Yy4YeTHble OLEHKM M nNpod)ecCCUOHasNbHbIe CYXAEHUSI B MNPUMEHEHUM Y4YeTHOM
NonUTUKK (NpoaormkeHue)

Ob‘ecueHeHue Hed)UHaHCOGbIX aKkmueoe

Ha koHeL, KaXgoro OTYETHOro nepunoga pykoBoaCTBO OUeHMBaEeT Hanunyne npu3HakoB obecLeHeHns1 oTaenbHbIX
aKTMBOB MUK rpynn akTuBoB, N NPU3HAKOB TOroO, 4YTO y6bITOK oT oGecueHeHus, rlpVISHaHHbIIZ B npeabiayuine nepmnonbl
ONa akKTUBOB MU rpynn akTMBOB, OTIUYHbLIX OT ryasuna, oonblue He cywecTtsyeT Unn yMmeHbLIUICcA. I'Ipvl Hann4um
NOObIX TaKMX NPU3HAKOB PYKOBOACTBO OLEHMBaeT BO3MeLlaeMyro CTOMMOCTb akTuUBa, KOTopada onpeaendeTca Kak
Hanbonbllas M3 BENUYUH €ero crnpaBeanuBoM CTOMMOCTM 32 BblMETOM 3aTpaT Ha Mpodaxy U ero LeHHOCTU
NCNOoNib30BaHUA. PacuyeT UeHHOCTM MCNONb30BaHMUSA Tpe6yeT NMPUMEHEeHNA  OUEHOYHbIX OaHHbIX U
npodeccnoHanbHbIX CY>XOEHUA CO CTOPOHbI PYKOBOACTBA, KOTOpPbIE CYMUTAKOTCA 00OCHOBaHHbIMU B CIOXMBLUMXCS
obcToATeNnbCTBAXx.

CornacHo MCBY (IAS) 36 ogHuM w3 npusHakoB obecLeHeHWs SIBNSeTCH Hanuune CyLeCTBEHHbIX WU3MEHEHWN,
MMEeBLUMX OTpuLUaTernbHble NOCNeacTsust Anst pynnbl, KOTOpble NPOM3OLLMN B TEYEHUE Nepuoda U 0XuaalTcs B
6nuxarnwem ByaylieM B TEXHOMOTMMYECKUX, PbIHOYHBLIX, AKOHOMUYECKMX UMK HOPUONYECKMX YCNOBUSAX, B KOTOPbIX
ocyllecTBnseT AeATenbHOCTb [pynna, unuM Ha pbiHKe, ANS KOTOPOro npegHasHadeH aktue. Mo pesynbTatam
NPOBEAEHHOW OLEHKW, PYKOBOACTBO [pynmbl MPWWMO K BbIBOAY, YTO AeBanbBauus TeHre, 3amepfieHne
S3KOHOMMWYECKOro pocTa M POCT CTOMMOCTW 3aeMHbIX CPeACTB M MX BO3MOXHOIO BMMSHUA Ha npubbinb [pynnbl
ABMATCA UHAMKATOPaMy BO3MOXHOTO obecueHeHns HeduHaHCoBbIX akTnBoB. COOTBETCTBEHHO, PYKOBOACTBO
pynnbl NPUHANO peLleHne NPOBECTM TeCT Ha obecLieHeHne ocHOBHLIX cpeacTs AnaC, AXKK n TP3C-1, npegnpusituin
Hanbornee 4YyBCTBUTEMbHbIX K SKOHOMWYECKMM W3MEHEHUSM W SBMSIOWMXCS 3HAYUTENbHbIMU NPEeAnpUATUSMM
pynnbl.

AnaC y4yacTByeT B NpOU3BOACTBE 3JNEKTPOSHEPrMM, TEnfioBOM 3JHEPrMM U XUMUYECKOW ounmcTkn Boabl. AnaC
3aHMMaeT AOoMuHMpYyloLee nornoxeHuwe B Anmatbel M AnmaTuHckon obnactn. AXKK saBnsieTcs ecTecTBeHHbIM
MOHOMOMNCTOM, OCYLLECTBNAIOWMM nepegayy W pacnpefeneHvne 3MneKTposHeprn B AnmaTtbl M AnMMaTUHCKON
obnactn. NPOC-1 npeacTtasnseT coboi TENMoOBYK SMEKTPUYECKYIO CTaHLMIO, OCYLLUECTBSAIOLWYIO MNPOM3BOACTBO
3MEKTPO3HEPTUN, ABNSAETCA SMNEKTPOCTaHUMEN HAaLUMOHANBbHOIO 3HAYeHNs.

PykoBOOCTBO MPUBMEKIO HE3ABMCUMbIX SKCMEPTOB AJ1 NPOBEeAeHUs TecTa Ha obecleHeHre, KOTOpbIA NPOBOAUIICS
cornacHo MCBY 36 «Ob6ecLieHeHne akTMBOB». PYKOBOACTBO OLIEHWIO BO3MELLAEMYI0 CTOMMOCTbL OCHOBHbIX CPEACTB
1 HemaTtepuarnbHbIx aktueoB AnaC, AXKK n MP3C-1, ucxoas us oueHkM npegnonaraemblx OyayLwmx NoCTynneHun n
OTTOKOB [EHEXHbIX CPEACTB OT UCMOMb30BaHNsI akTUBOB, CTaBKW AWCKOHTA U NMPOYMX NnokasaTenei.

Bosmelllaemasa cToMMocTb Obina onpederneHa Ha OCHOBE LIeHHOCTW Wchonb3oBaHusA. B gaHHbIX pacyeTax
MCMOMb30BanuCb MPOrHO3bl ABMXKEHUS [OEHEXHbIX CPEACTB Ha OCHOBAHWMM YTBEPXKAEHHbLIX PYKOBOACTBOM
rHaHCOBbLIX GrooKeTOB Ha 5-neTHW nepuopg ¢ 2016 no 2020 r., u Ha gonyweHun 4YTo Aanee obbembl peanusauum
OCTaHyTCA nNpexHummn Ha yposHe 2020 roga.

AnaC

AnaC onpegenuno BCce OCHOBHble CpedCTBa KakK edWHYH reHepupyrowlyro eguHuly, TakK Kak 3TO CaMbIl HU3KUN
YpOBE€Hb, Ha KOTOPOM AnaC OCyLLeCTBAeT KOHTPOJZIb Ha4 BO3MeLWaeMOCTbiO. OcHoBHbIE ponyuleHua,
ncnonb3yemble pyKoBOACTBOM MNpu onpeneneHnn CTOMMOCTU UCNOJ1b30BaHUA:

e MPOrHo3Hble OGbLEMbI peanu3auuu INEKTPOIHEPTUU, TEMNOIHEPTUM U XUMUYECKU OYMLLEHHOW BOAbl U
NPOrHo3 NpeaensHOro YpoBHS TapudoB:

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

O6bem peanvsaummn

3MEKTPO3HepPrnmn, MIH. kBT 4213 4,344 4,344 4344 4344 4344 4344 4344 4344 4344
O6bem peanvsaummn

TennoaHepruu, Tbic. Mkan 5,442 6,071 6,071 6,071 6,071 6,071 6,071 6,071 6,071 6,071
O6bem peanusaunm XMMU4ecku

OYMLLEHHON BOAbI, ThIC. T 28,949 36,714 36,714 36,714 36,714 36,714 36,714 36,714 36,714 36,714

Tapud Ha Npon3BOACTBO

ANEKTPUYECKON IHEpPrum,

TeHre/kBT.4 8.60 8.97 9.35 9.72 10.09 1045 10.81 11.17 1153  11.87
Tapud Ha Npon3BOACTBO

TENnoBoW 3Heprun, TeHre/lkan 2,732 3,060 3,368 3,686 4,004 4,146 4,291 4,434 4574 4712
Tapud Ha Npon3BOACTBO

XVIMUYECKN OYULLEEHHOW BOAD,

TEHre/TOHH 5844 6192 6540 6888 7237 7493 7755 8013 8266 8515

29



AO «CAMPYK-3HEPI'O»
MpumeyvaHua K KOHconNuanpoBaHHOM (hnHaHcoBoOM oTYyeTHOCTU — 31 Aekabpa 2015 roaa

4 BaxHble Yy4YeTHble OLEHKM M nNpod)ecCCUOHasNbHbIe CYXAEHUSI B MNPUMEHEHUM Y4YeTHOM
NonUTUKK (NpoaormkeHue)

MporHo3 obbema peanusaumu Obin coenaH Ha OCHOBe MHOpMauuu 3a npeablaylive rogbl U OXuaaHuin
pykoBoacTBa. bbino caenaHo npegnonoxeHue, 4to Kk 2017 rogy obbem peanusauum 3nekTpuyecTBa OCTaHETCS
npubnuanTtensHo Ha ypoBHe 2015 roga; obbem npopax TennoBoW 9SHeprun yeenuuutcs Ha 21%, M obbem
peanusaumMm XMMWYECKM OuYMLLEHHON BoAbl yBenuuutca Ha 28%, B OCHOBHOM B pesynbTaTe YyBenuueHusi
notpebneHus n pocta HaceneHus r. Anmatbl u AnMaTuHckon obnactu. MporHo3 Ha 2018-2025 roabl npegnonaraet
00bembl peanusaumm Ha ypoBHe 2017 roga.

B cnyyae cHwxeHus/yBenuueHnss obvemoB peanmsauum Ha 10%, CTOMMOCTb BO3MELLEHMSI OCHOBHbLIX CPEACTB
YMeHbLUMTCA Ha 7,187,204 Tbicaun TeHre / yennuutca Ha 7,052,513 Tbicaum TeHre.

MporHo3bl ueH 3a eanHuuy KBT.4. ocHoBaHbl Ha Tapudpe, ytBepxaeHHom KPEM PK go koHua 2020 roga. B
nocrnegywoLwmin nepuod Tapudbl onpeaeneHbl ¢ NPUMEHEHNEM MpaBU YTBEPXKAEHWUSI NPEAENbHOr0 YpoBHS TapndoB
ytBepxaeHHbiMn KPEM PK. B gpaHHOM pacyeTe Tapud BbicUMTbIBAETCS NyTEM UCMOMb30BaHWUS 4ONYCTUMOrO YPOBHS
npubbinu. OgHUM U3 NPEANONOXEHUA NpU 3TOM SBNsieTCs KO3(ULUMEHT 3a4eCTBOBAHHOCTU aKTUBOB (ganee
«K3A»), npeacTaBneHHbIn HXe:

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

K3A (no anektpoaHepruu), % 60.7% 63.3% 63.3% 63.3% 63.3% 63.3% 63.3% 63.3% 63.3% 63.3%
K3A (no Tennoson aHeprum), % 15.35% 16.3% 16.3% 16.3% 16.3% 16.3% 16.3% 16.3% 16.3% 16.3%
K3A (no xumunyecku ounieHHon Boae), %  28.8% 36.5% 36.5% 36.5% 36.5% 36.5% 36.5% 36.5% 36.5% 36.5%

. CTaBKa ONCKOHTUPOBaHUA nocrne Hanoroo6noxeHusi coctasuna 12.05% rogosbix;

[eHexHble MOTOKM ObIMM AUCKOHTUPOBaHbI C MPUMEHEHWEM MNOCMEeHanoroBon MPOLEHTHOW CTaBkM B pasmepe
12.05% ropoBbIX, koTopas Oblna onpeaeneHa Ha OCHOBe CpedHEB3BELUEHHOW cToumocTu kanutana AnaC.
B cnyyae yBenuyeHus / cHxeHUs AuckoHTa Ha 1%, CTOMMOCTb BO3MELLEHUS OCHOBHbLIX CPeACTB YMEHbLUMTCH Ha
5,252,020 Tbica4 TeHre / yBenuuutcs Ha 6,258,694 Thicaum TeHre.

e  [ONTOCpPOYHasA CTaBKa MHMNAUMM, UCMONb30BaHHAA Afsl pacyeTa TEPMUHANbHOW CTOMMOCTU, COCTaBMseT
2.30% rogoBbix;

B pesynbTaTte NpoBeAEHHOro TecTa LLEHHOCTb MCMOMb30BaHUSI OCHOBHBLIX CPeACTB M HeMaTepuarbHbIX aKTUBOB Ha
31 pekabps 2015 roga 6bina onpegeneHa Bbiwe ux 6HanaHcoBow cToMmocTn. CooTBeTcTBEHHO, AnaC He
npu3HaBano yobiTkoB oT ob6ecueHeHust B 2015 roay kpome yObITKOB OT o6ecLeHeHns nHaMBMAYanbHbIX akTUBOB.

AXKK

PykoBoacteo AXKK onpepenuno Bce OCHOBHble CpefCTBa KakK €LMHYI0 TeHepupyHLLyl [eHexHble cpeacTsa
eVH1LY, TaK KaK 3TO Hauboree HU3KUIA YPOBEHb, Ha koTopoM AXKK OCyLLECTBISIET KOHTPOMb 3a BO3MELLEHVEM KX
cToumocTu. OCHOBHBIMU MPEANOSIOKEHUSIMUA, UCTONIb30BAHHBIMM  PYKOBOACTBOM MpY  OMNpefeneHnuy LeHHOCTH
MCNOMnb30BaHUA, ABNAOTCA:

e  MPOrHO3Hble 06BEMBI peanvaaumm SNeKTPOIHEPTUM U TapUdbI:

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

O6beM peanusaumu,
MWRSIMOH KBTY 6,483 6,696 6,956 7,474 7,482 7,482 7,482 7,482 7,482 7,482
LleHa kBT.4. 5.35 5.62 5.85 5.91 5.95 6.32 6.72 712 7.54 7.94

MporHo3 obbema peanusauum Obin cgenaH Ha OCHOBe WHopMauuu 3a npedblgylive rodbl U OXuAaHun
pykoBoacTea. bbino caenaHo npegnonoxeHue, 4To obbeM nNpodax byaeT yBenuumBaTtbcs B cpeaHeM Ha 5% B rog B
2016-2018 rogax, B OCHOBHOM B pe3synbTaTe yBenuueHus noTpebneHus u pocTa Hacenewus r. Anmatbl u
AnmaTtuHckor obnactu. lMporHo3 Ha 2019-2020 rogpl cocTaBnsieT pocT o6beMoB noTpebneHuns Ha yposHe 1%,
nanee nporHo3 Ha 2021-2025 rogbl npegnonaraet 06beM peanusauum Ha yposHe 2020 roga. B cnyyae yBenunyeHus
/ cHmxeHna obbema peanusaumm Ha 10%, CTOMMOCTb BO3MELLEHNST OCHOBHbIX CPEACTB YBEMUYMTCA/YMEHbLUUTCS Ha
8,832,904 Tbica4n TeHre.
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MporHo3bl ueH 3a eanHuLy KBT.4. ocHOBaHbI Ha Tapude, yTeepxaeHHom KPEM PK go koHua 2020 roga.
e  CTaBKa OUCKOHTUPOBAHWS Nocne HanoroobnoxeHus coctasuna 12.05% rogosbix.

[leHexHble MOTOKM ObinM AWCKOHTMPOBaHbLI C MPUMEHEHMEeM MPOUEHTHOW cTaBkum B pasmepe 12.05% rogoBbix,
KoTopas Obina onpederneHa Ha OCHOBE cpegHeB3BelleHHoW ctommocTu kanutana AXKK. B cnydvae yBenuueHus/
CHUXeHUsa auckoHTa Ha 1%, CTOMMOCTb BO3MELLEHUSI OCHOBHbIX CPeACcTB YMeHbLnTCca Ha 9,635,752 Thicay TeHre/
yBenuuutcsa 11,991,561 Tbicaya TeHre.

e  [OMrocpoyHas cTaBka MHMMAUMM, UCMONb30BaHHasA AN pacyeTa TepMuHarbHONW CTOMMOCTU, COCTaBnsieT
2.3% ronosbIXx;

B pesynbTate npoBeAeHHOro TecTa LEHHOCTb WMCMOMNb30BaHWS OCHOBHbLIX CPEACTB M HeMaTepuarbHbIX aKTVBOB Ha
31 pekabps 2015 rogpa 6bina onpepeneHa Ha 4,001,791 Thicsyy TeHre Hwke ux GanaHCOBOW CTOMMOCTMW.
CooTBeTcTBEHHO, [pynna npu3Hana yobiTkM OT obecLeHeHWs1 OCHOBHbIX CPEeACTB M HeMaTepualnbHbIX akTUBOB B
2015 roay, B cocTaBe yObITKa OT 06eCLieHEHUs] aKTUBOB.

rPaC-1

FP3C-1 onpenenuno Bce OCHOBHblE CPEACTBA KaK €4MHYI0 FEHEPVPYIOLLYIO eauHULY, TaK Kak 3TO caMblil HU3KWiA
ypoBeHb, Ha koTopoM [P3C-1 ocywecTBnsieT KOHTPONb Hapg Bo3MellaeMocTbto. OCHOBHblE  [OMYyLIEHWS,
ncnonb3yemble PyKOBOACTBOM MW ONpeaeneHny CTOMMOCTU UCTOSb30BaHWS:

e  MPOrHo3Hble 06bEMbI peanmaaumm SNeKTPOIHEPTUM U MPOTHO3 NPEeAEerIbHOro YPOBHS TapudoB:

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

O6bem peanusaumm
3MNEeKTPO3Heprum
(BHYTPEHHWI PbIHOK), MITH.
KBTY 10,645 11,180 11,747 14,019 14,444 14,444 14,444 14,444 14,444 14,444

OkcnopT (Y3bekucraH,
KblprbiactaH)
3MNEKTPOIHEPrUM, MITH.
KBTY - - 2,112 2,113 2,113 2,113 2,113 2,113 2,113 2,113

Tapud Ha NPon3BOACTBO
ANEKTPUYECKON JHEPrum
(BHYTPEHHWI PbIHOK),
TeHre/kBT.4 8.65 8.71 8.76 8.82 8.87 9,18 9,51 9,82 10,13 10,44

Tapud Ha Npon3BOACTBO
3MNEKTPUYECKON SHEPrun
(akcnopT), TeHre/kBT.4 11.70 12.72 13.75 14.75 15.64 16,56 17,53 18,51 19,45 20,30

MporHo3 obbema peanusauuMu Gbin caenaH Ha OCHOBe WHdopMauuu 3a npedbigylive rodbl U OXuaaHui
pykoBoacTea. Bo3amoxkHoe AonycTMMOe U3MeHEeHWe JaHHOro NPeanoNoXXeHUs He OKaXKeT 3HauYMTeNbHOro BNUAHUS Ha
BO3MELLAEMYH0 CTOMMOCTb OCHOBHbIX CPEACTB.

e  CTaBKa OUCKOHTUPOBAHWS Nocne HanoroobnoxeHus coctasuna 12.05% rogosbix;

[leHexHble MOTOKM ObiMM AUCKOHTUPOBAaHbI C MPUMEHEHWEM MNOCMEeHaNoroBon MPOLEHTHON CTaBku B pasmepe
12.05% ropoBbIx, koTopas Oblna onpegeneHa Ha OCHOBE CpefHEB3BELUEHHOW cToMmocTu kanutana MP3C-1.
B cnyyae yBenuueHus / cHuxeHUs AuckoHTa Ha 1%, CTOMMOCTb BO3MELLEHUS OCHOBHbLIX CPeACTB YMEHbLUMTCH Ha
53,260,256 Tbica4 TeHre / yBenuuntca Ha 67,415,944 Tbicaun TeHre.

e  [ONTOCpPOYHasa CTaBka MHMNAUMM, UCMONb30BaHHAA Afsl pacyeTa TePMUHANbHOW CTOMMOCTU, COCTaBMseT
2.30% ronoBbix;

B pesynbTaTe npoBefeHHOro Tecta LeHHOCTb UCMONb30BaHUsi OCHOBHbIX cpeacTB Ha 30 Hosibpst 2015 roga 6Gbina
onpegeneHa Bbilwe ux 6anaHcoBon cTtoumocT. COOTBETCTBEHHO YObITKM NO O0BGECLEeHEeHMI0 OCHOBHBLIX CPeacTB B
pasmepe 1,500,000 TbicsAY TeHre, Npu3HaHHble B OTY4ETE O MNPMOLINAX MNKU YObITKAX 3a rod, 3aKOHYMBLUMIACS
31 pekabps 2014 roga, 6bINM BOCCTAHOBMIEHBI B OTYETHOM Mepuoae B pesynbTaTe NPOBEAEHHOro pacyeTa LIeHHOCTH
MCNoNb30BaHUsA OCHOBHbIX cpeacTs MP3C-1.
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Yyem uHeecmuyuoHHOU co6cmeeHHocmu

26 wioHsa 1997 roga bByxtapmuHckasa '3C 3akntounna gorosop ¢ Kazastur Zinc AG (ganee «ApeHaaTtop»), corfacHo
KOTOPOMY MMYLLIECTBEHHBIN KOMMIEKC ByXxTapMWHCKOM rmapoaneKkTpocTaHumm 6bin nepeaaH B KOHLECCUIO CPOKOM Ha
10 net. lNo poroBopy koHUeccuun apeHaHas nnata coctasnseT 1,100 Teicay gonnapos CLUA B rog. Brnocneactsum,
CPOK KOHL,eccum Bbln MepecMOTPEH U cocTaBmIl 25 NeT ¢ MOMEHTa 3aK/ioYeHnst 4orosopa.

CornacHo ycnosusiMm gorosopa KoHueccun ApeHgaTop 06s3aH OCYLLEeCTBUTb PEKOHCTPYKUMIO U TexXHUYeckoe
nepeBOOpYXXeHUe CTaHuMM B pamKax WHBECTULMOHHOW nporpaMmbl, cornacyemon ¢ bByxtapmuHckon [[3C.
Bce ocHOBHble cpeAcTBa, BKMOYAs OTAENMUMbIE UM HEOTAENMMbIE YIyYLWEeHWs MNepefaHHoro UMYLLEeCTBEHHOro
KOMIeKca, siBNsitoTcs cobcTBEHHOCTLIO ByxTapmuHckoi M3C.

7 nekabpsi 2007 ropa, bByxTapmuHckas N'OC n ApeHpaTop 3akmouMnu LOMNOMHUTENBHOE COrfalleHne K OOroBopy
KOHLIeCccun, CcornacHo KOTOpPOMY rogoBasi cTaBka apeHaHow nnatbl coctasuna 8,500 Teicay gonnapos CLUA nntoc
nnaearLlas cTaBka, onpegensieMasi B 3aBMCMMOCTY OT A0X040B ApeHaaTopa OT okasaHusl yCnyr No NoaaepKaHuio B
rOTOBHOCTU Pe3epPBOB MOLLHOCTW.

lMepenaHHoOe MMyLLECTBO MCMOMb3YeTCH, rMaBHbIM 06pa30M, ans obecnevyeHus npon3BoACTBEHHbIX I'IOTpe6HOCTel7I
ApeHaaTopa B 35IEKTPO3HEPIUN, HEXENW ANS peanusaumm ee HaceneHuio.

PykoBogcTteo pynnbl cynTaer, 4YTO KOHLUEeCcCHuA ABNAeTCA ornepaumoHHON apeHgon nmMyuiecrtea
rmaopoaneKkTpocTaHunn, n oTpas3nno Hactoswee UMyLeCcTBO KakK MHBECTULUMOHHYH cobcTBEeHHOCTb. B yacTHocTw,
cneagywuwe d)aKTOpr paccMmaTpuBanucb nNpu onpeneneHnn tmna apeHabl:

- npaBo BNnageHuna nepegaHHbIM MMYLLLECTBOM HE nepexogunT K Aper,aTopy;

= CpPOK Mone3Hoi CcryxGObl OCHOBHbIX COOPYXEHUW MAPO3NEKTPOCTAHLUUM MNPEBLILLAET CPOK [AeNCTBUSA
[lOroBopa KoHLIeccuu.

B TO e Bpemsi, pyKOBOACTBO [pynnbl cyMTaeT, YTO MO UCTEYEHU0 CPOoKa LOEWCTBMSA OOoroBopa KoHueccun B 2022
rogy, notpebyTca 3HaYUTENbHbIE MHBECTULMM Ha PEKOHCTPYKLMIO IMOPO3NEKTPOCTaHUMM AN NPOATNEHNS Cpoka
CnyX0bl M BOCCTaHOBIEHMS NPOM3BOACTBEHHOrO MoTeHumana, a 6anaHcoBas CTOMMOCTb aKTMBOB, MoAfiexallmx
BO3BpaTy, OyAeT He3HauYUTErbHOW.

B kauectBe cBoell y4yeTHoW nonutukM [pynna BeiGpana mogenb yvyeTa MHBECTULIMOHHOW COBGCTBEHHOCTU MO
nepBoHavarnbHOW CTOMMOCTM 32 BbIYETOM HAKOMMEHHOrO M3HOCa U pe3epBa Ha obecLeHeHue, ecnu Heobxoanmo.
CToumMoCTb MHBECTULIMOHHOW cobCTBEHHOCTM Ha 1 siHBapsi 2006 roga, T.e. Ha gaTty nepBoro npumMeHexHus MCBY
NpeLecTBEHHUKOM, Onpefensnacb Ha OCHOBaHUW WCXOOHOW CTOMMOCTM MNepefaHHbIX OCHOBHbIX CpeacTs.
WMcxopHas ctoMMocTb Gbina onpegeneHa Ha OCHOBE apeHOHbIX MnaTexXen CornacHo yCnoBUsiM JOroBopa KOHLLECCUM,
OelCTBOBaBLUEro Ha 3Ty AaTy, U C UCMNOMNb30BaHMEM OLEHOYHOW CTaBKM OMCKOHTUPOBAHUS, CYLLECTBOBABLUEW Ha
1 savBaps 2006 roga.

Ha 31 pekabpa 2015 roga 6GanaHcoBasi CTOMMOCTb WMHBECTULIMOHHOW  COOGCTBEHHOCTM  CcOCTaBunia
774,702 Thicaumn TeHre (31 nekabps 2014 r.: 882,542 Thicsuu TeHre).

Ha ocHOBaHMM oOUEHKM crnpaBeanMBOMA CTOMMOCTU  WMHBECTULIMOHHOMW COOGCTBEHHOCTM MO COCTOSIHUIO Ha
31 pekabps 2015 ropga [pynna He BbisiBUNa nNpuU3HaKoB OOeCLEeHEHUsS WMHBECTULIMOHHON COBCTBEHHOCTM
(31 pekabps 2014 r.: HET NPU3HaKOB).

Yyem umyuwecmea NuopoanekmpokomnaHul

B 1997 rogy MpasutenbctBo Pecnybnukn Kasaxctan u komnanusa AES Suntry Power Limited 3akntounnu gorosop
0 nepefjade B KOHLUECCUMIO akTMBOB [mapoanekTtpokomnanui. CornacHo A0roBopy UMYLLECTBEHHbIE KOMIIIEKChI
Yctb-KameHoropckow  rmgpoanektpoctaHumn 1 WyneBuHCKOM  ruapoanekTpocTaHumMn — Obinv  nepeaHsl
AES Suntry Power Limited ¢ npaBom BrnageHusi, Nonb30BaHWs U pacnopsiXeHnst CpokoMm Ha 20 neT, KOTOpbIN MOXeT
6bITb NpoaieH Ha nocneayrowmn cpok B 10 net. Mo ycnoeusim gorosopa, MNMpasutensctBo Pecny6nukm KasaxcTaH
nony4aet exerogHoe Bo3HarpaxgeHue. AES Suntry Power Limited co3gana KOHLUECCUOHHbIE KOMMaHWW C Lerbio
ynpaBneHus akTueamm koHueccun. KOHLECCUOHHbIE KOMMaHUM HECYT MOJHYK OTBETCTBEHHOCTb 1 0bsI3aTensLCTBa 3a
MMYLLIECTBEHHbIE KOMIMIIEKCHl U XO3SINCTBEHHYI [EATENbHOCTb, CBSA3aHHYIlO C WX MWCMONb30BaHWEM, C
31 pekabps 1998 roga v B nocnegyoLwmne nepnoabl CorfacHo ycrioBusiM 4Orosopa.
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4 BaxHble Yy4YeTHble OLEHKM M nNpod)ecCCUOHasNbHbIe CYXAEHUSI B MNPUMEHEHUM Y4YeTHOM
NonUTUKK (NpoaormkeHue)

Mocne okoHuyaHus penctBusi pgorosopa, AES Suntry Power Limited nepepaeTt cBol [on0 B KOHLECCUOHHbLIX
komnaHusix [lMpaButenbctBy Pecnybnukn KasaxctaH 3a ogamH pgonnap CLUA nnioc GanaHcoBasi CTOMMOCTb
ynydweHun npoussefeHHblx AES Suntry Power Limited n KoHuecCWOHHbIMM KoMnauuamu. CriegoBaTensHo,
AES Suntry Power Limited nepegaetr npaBo COGCTBEHHOCTM Ha KOHLECCMOHHble komnaHuu [lpaBuTenscTBy
Pecnybnunkn KasaxcTaH, a He Bo3BpaLlaeT UMyLLECTBEHHbIE KOMMNIEKChbl [MAPO3NeKTPOKOMMaHNSAM.

Taknm 06pa30|v|, PYKOBOACTBO [pynnbl CYMTaET, YTO BCE PUCKM U BbIrOAbl, CBA3AHHbIE C OeATENbHOCTbIO YCTb-
KameHoropckon rmapoanekTpocTaHuumn u LUyJ'IbGVIHCKOVI rmapoanekTpoCcTtaHuun, HecyT KOHLUECCUOHHble KOMNaHUW.
CoOTBETCTBEHHO, CTOMMOCTb nepenaHHbIX MMYLECTBEHHbIX KOMMJIEKCOB He Oblna BKIOYEHA B HaCTOALLYO
KOHCONMMANpOBaHHYHO (*)VIHaHCOByIO OTYEeTHOCTb.

Mpu3HaHue ebIpyYKu om peanu3ayuu 3J1IeKmpoaHepauu

lpynna npusHaeT BbIPyYKy B MOMEHT MOCTaBKM 3MIEKTPOIHEPrMM COrMMAacHO [aHHbIM MOoKas3aHuii CYETYMKOB
notpeGutenen anekTposHeprun. [lokasaHMs CYETYMKOB MPEeAOoCTaBMsATCA MNOTPEOUTENAMU EXEMECSAYHO U
npoBepstoTca Mpynnoi Ha [JOCTOBEPHOCTb Ha BbLIGOPOYHOM OCHOBe. B pesynbTaTe UMKNUYHOCTM Mpouenyp Mo
BbICTABMEHUIO CYETOB 3a MOTPeGIIeHHY 3rnekTposHepruio [pynna peanusoBana 3HauuTenNbHbIE  00bem
3MEKTPO3HEPrUM B KOHLIE OTYETHOro Nepuoda, 3a KOTOPYl cyeTa He Obinu BbiCTaBneHbl noTpebutensm. Mpynna
NMpUsHaeT BbIPYYKY 3a 3IEKTPOSHEPruto, peannsoBaHHyld ¢ MOMEHTa MOCIEeAHEro CHATUS NMoKasaHUst cyeTyuka ao
KOHL@ OTYETHOro nepuoda Ha OCHOBE OLEHKW. BanaHcoBbl NoAX0A4 OUEHKM npumeHsieTcss [pynnoit Ans oueHKu
BbIPYYKM, HE BbICTABIIEHHON OPUAMYECKMM NMUAM Ha KoHel oTdyeTHoro nepuoga. CornacHo nogxogy [pynnebi,
paccunTbiBAeTCA eXeAHEBHbIi 00beM MOKYMHOW 3MEKTPO3Heprum NoTpeBneHHoM, HO He BbICTABIEHHOW Ha KoHel,
OTYETHOro MecsiLa, KOTOPbIA YMHOXAETCsA Ha LieHy peanusaumu.

CpOKU MoJ1Ie3HO20 UcnoJib308aHuUsi OCHOBHbIX cpedcms

OueHKka cpoka MonesHol Ccry6bl OCHOBHbIX CpPeACTB MNpoM3BOAMUNachb C MPUMEHeHUeM MpPOdEeCCMOHanbLHOMo
CY)XOEHUSI Ha OCHOBE MMEIOLLErocs OMbiTa B OTHOLLEHWW aHANOrMYHbIX akTMBOB. Byayline aKOHOMUYECKUe BbIrofbl,
CBsi3aHHble C 3TVMW akTMBaMMW, B OCHOBHOM OyayT mosflydeHbl B peayrnbTaTe WX Ucrofib3oBaHusl. OfgHako Apyrve
(haKTopbl, Takue Kak ycTapeBaHMe, C TEXHONOrMYECKOM WM KOMMEPYECKOM TOYKM 3pEeHusl, a TaKKe W3HOC
060pyanoBaHMsl, 4acTo MPUMBOAAT K YMEHbLUEHMIO 3KOHOMUYECKMX BbIFO4, CBA3aHHbIX C 3TUMM  aKTUBaMW.
PykoBOACTBO OLieHMBAET OCTaBLUMACS CPOK MOSIE3HOrO MCMONb30BaHUSi OCHOBHbBIX CPEACTB MCX0A4A U3 TeKyLlero
TEXHWUYECKOTO COCTOSIHUS aKTMBOB M C y4eTOM pacyeTHOro nepuoda, B TeYeHWe KOTOPOro AaHHble akTuBbl ByayT
npuHocuTb [pynne 3aKoHOMMYeckue Bbirodbl. [py 3TOM BO BHUMaHWE MNPUHWUMAKOTCS CreayloliMe OCHOBHbIE
(hakTopbl: (a) OXMOaeMbld CPOK WCMONb30BaHWUsA aKkTBOB; (6) OXuAaembll (U3NYECKM WU3HOC OBOpYAOBaHMS,
KOTOPbIA  3aBUCUT OT 3KCMIyaTaLMOHHbIX XapakTEPUCTUK W perfiameHTa TeXHUYECKOro OGCNyXuUBaHUS;
1 (B) MopanbHbIi M3HOC 0GOPYAOBAHNUSA C TEXHONOTMYECKON U KOMMEPYECKOHA TOYKM 3pEeHUst B pe3ynbTaTe U3MEHEeHUs!
PBIHOYHbIX YCIOBUMA.

Ecnu ©Obl pacyeTHble CPOKM MOME3HOro MCnosfb3oBaHust oTnmyanuce Ha 10% OT OUEHOK PyKOBOACTBA,
aMopTU3aUMOHHbIE OTYUCIEeHUst 3a rogd, 3akoHumBwwuiicsas 31 pekabps 2015 roga, [OOMKHbI Oblnyv Obl
yBenuuntbcs/ymeHbwintec Ha 3,482,801 Teicaya TeHre (31 gekabps 2014 roga: yBenuUUTbCA/YMEHbLUMTLCH Ha
2,637,969 TbiCcsIY TEHre).

OueHka cmoumocmu o6bLekmoe cmpoumesibcmea

31 pexabpsa 2009 ropa AXKK n TOO «Campyk3HeproCtponCepBuc» 3akmouunu cornaweHne Ha CTpOUTENbCTBO
noactaHumm «KeHcainy, a Takke COeAVHUTENBHOW NUHUWM 3reKkTpornepeaay ¢ noactaHuven «EpmeHcain». O6uwas
cymMa pgoroeopa coctaBuna 21,443,117 toicay TeHre. 30 gekabps 2013 roga B CBsI3M C yBeENMYeHNEM 0ObEMOB
ctpoutenbctBa AXKK n TOO «CampykOHeproCTtporCepBUC» 3aKIOYMnIM OOMNOMHUTENBHOE CornalleHme, B KOTOPOM
AXK npusHana Hanuuve gononHuTensHoro obbema paboT M cornacunacb C yBenMy4eHMeM CTOMMOCTM KOHTpakTa.
Mpn 3TOM CTOMMOCTb AOMOMHUTENbHLIX PaboT onpefenseTcs Ha OCHOBaHUMU Pe3ynbTaTOB rOCYAapCTBEHHOW
3KCNEPTU3bI.

Tak Kak CTPOMTENBLCTBO MOACTAHUMN «KeHcaly», a Takke COeQUHUTENbHOW NMHUK 3neKTpornepenad ¢ NoacTaHumen
«EpmeHcaii» 6bino 3aBepuweHo B 2013 rogy, M AaHHble 00bekTbl Obinv BBEAEHbI B 3KCMyaTauuio, pyKOBOACTBO
npUMEHUNO npodeccMoHanbHOe Cy)XOeHWe Anst  ONpedeneHuss  AOMNOSHUTENbHOM  CTOMMOCTM  OOBLEKTOB
CTpOMTENbCTBA. Takum 0Opa3oM, HA OCHOBaHUM CMETHOW OOKyMeHTauuu, nogrotoBrneHHon askcneptamm AXKK, B
2013 rogy 6bIno NpU3HaHO HauucneHHoe 06s3aTeNnbCTBO, a Takke OCHOBHbIE cpeacTBa B cymMme 2,056,734 Thicsun
TEHre, CBEPX CYyMMbl, yCTaHOBIEHHOW B JOrOBOpE.
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4 BaxHble Yy4YeTHble OLEHKM M nNpod)ecCCUOHasNbHbIe CYXAEHUSI B MNPUMEHEHUM Y4YeTHOM
NonUTUKK (NpoaormkeHue)

9 okTabpsa 2015 roga ObINO NOMyyeHO 3akroveHue rocy4apCTBEHHOW 3KCNepTM3bl, COrMacHoO KOTopow obLias
CTOMMOCTb CTpouTenbcTBa obbekTa Obina oueHeHa B 28,744,130 Tbicsy TeHre, KoTopas BKMHOYAET CTOMMOCTb
CTPOUTENBbHO-MOHTaXHbIX paboT B cymme 27,839,879 Thicay TeHre ¢ HOC. CToMMOCTb AOMNOMHUTENBHOrO obbema
paboT 6bina onpegeneHa B 2,582,996 Tbicsay TeHre. YBenuyeHne ctommocTu obbekta B cymme 3,813,766 Thicay
TEHre BO3HWKIO B pesynbTaTte MNPUMEHEHUs MEePEeCMOTPEHHbIX PbIHOYHbIX KO3(MULMEHTOB CTpOMTENbCTBA Ha
BbIMOSIHEHHBIA 1 onnaveHHbIn o6bem paboT Ha gaTy 3akmoyveHns. Pykosoacteo AXKK oTkasbiBaeTcs yTBepxaaTth
3aKNtoYeHNe roCyAapCTBEHHON 3KCNepTM3bl B CBSA3W C HECcornacMeM MNPUMEHEHUs MepPecMOTPEHHbIX PbIHOYHbIX
KO3 DVLMEHTOB CTPOUTENLCTBA Ha YXKEe BbIMOSIHEHHbIN WM OnfayveHHbIi o6beM paboT. MoApAaayvK MHULMMpOBan
cynebHbin mck npotuB AXK, c TpeGoBaHuem 3akniouvTb AOMOSHUTENbHOE cornalleHne Ha obLylo cymmy
yBenuyeHusi CTOMMoCTu obbekTa.

PykoBogctBo AXK cumTaeTt, 4TO CMOXET OTCTOATb CBOW MO3MLMI0O B Cyde, COOTBETCTBEHHO, AOMOMHUTENbHOe
HauucneHue B cymme 3,813,766 ThicaY TeHre He ObiNo oTpaxeHo B dmHaHcoBon otveTHocTU. AXKK nporHosunpyet
3aBepLueHne cyaebHoro npouecca 1 nognucaHne akToB NpUHATUA paboT B TeveHune 2016 roaa.

Ha 31 pekabps 2015 roga AXKK yBenuumna HaumMcneHve KpeanTopckon 3agoimkeHHocTn go 2,499,590 Thicady TeHre,
6e3 HOC, 4To COOTBETCTBYET CYMME OOMONHUTENBHOIO CTPOUTENLCTBA, MO KOTOPOMY paboTbl He ObiNMvM NPUHATHI
AXK, a Takke [ONOMHUTENBHOIO HAYMUCINEHMS MO NPOYUM YCryraMm, CBA3aHHbIM C AaHHbIM CTPOUTENBLCTBOM.

3adomkeHHocmb neped AKumMamom

AXK  yyactBoBano B cygebHom  npouecce ¢ Akumatom r.  Anmatbl  (ganee  «AkumaTty).
Ha 31 pgekabpsi 2015 roga 3apgormkeHHocTb B cymme 5,841,514 Toicay TeHre (2014 r.: 6,841,514 Tbicaum TeHre)
OoTpaxeHa, kak ¢uHaHcoBoe 00s3aTenbCTBO B OTAENbHOM OT4eTe O (DUHAHCOBOM MOSMOXEHWU HA OCHOBaHUU
cornawleHvs o noraweHuu 3apormkeHHoctn ot 14 aesrycta 2008 ropa. B TeueHne 2013 roga B pesynbrtaTe
cynebHoro pasbupatensctBa AXKK Obinv HaumcrneHbl OOMOMHUTENbHbIE 00s3aTenbCTBa B BUAE MEHM B CyMMe
929,907 TbiCAY TEHre, a Takke rocnowsnHbl B cyMMme 246,473 Thicaum TeHre. Ha 31 gekabps 2013 roga rocnownuvHa
Oblfa NOMHOCTbLIO BbiMfaYeHa.

14 deBpansa 2014 roga AXKK n Akumat nognucanu MMpoBOe cornalleHne. Ha ocHoBaHUM OaHHOrO cornalleHust
3a0/MKEHHOCTb nepen AKMMaTOM [ofmkHa ObiTb cnucaHa B cYeT B3auMo3ayeta C 3agoibkeHHocTbio AXKK ot
AO «AnmatuHckne TennoBble Cetu» B cymme 433,158 Ttbhicay TeHre u KITl «QHeprocbepexeHue» B cymme
3,281,556 Tbica4 TeHre, Bbinnatbl 1,000,000 TbicAY TeHre WM MNpUHATUA OT AKMMAaTa SNEKTPUYECKUX CETEW,
Haxo4sLMXCs B €ro KOMMyHanbHoW cobGcTBeHHOCTU. COOTBETCTBEHHO, PYKOBOACTBO HE MpU3Hano pesepBbl OT
cynebHbix pasbupatenscte B cymme 929,907 ThicAY TeHre, Tak Kak cornacHo mMupoBoMy cornawieHuto AXKK He
oxupaeT byayLmnx oTTokoB cpeacTs Ha 31 aekabpsi 2014 roga, CcBsI3aHHbIX C JAHHBIM HAYMCIIEHMEM.

17 ceHtabpa 2014 roga AXKK un AO «AnmatuHckme TennoBble CeTu» nognvcanu corfalleHve O CrhMcaHum
3agormkeHHocTn AO «AnmatuHckme TennoBble Cetu» nepeg AXK Ha cymmy 433,158 Tbhicsy TeHre.
CootBeTtcTBeHHO, AXKK oTpasuna gaHHoe cnvcaHue, kak yMeHbLUeHNe 3a00MKeHHOCTN nepen AKMMaToOM.

28 ceHTs0psa 2015 roga AXKK 3aknioumna 4eTbIpexCTOpPOHHee cornalleHne O 3ayeTe B3auMMHbIX TpebGoBaHui ¢
AxknmaTtom, AO «AnmaTtuHckne Tennosble Cetu» M AO «AnmaTtuHckue JInekTpuveckme CTaHUUWy», COrnacHo
kotopomy AXKK gormkHa Bbinnatutb 1,000,000 Thicay TeHre B nonb3y AO «AnmaTtuHckue dnektpuyeckne CtaHumm»
0o 30 umioHs 2016 roga. AXKK npouseena Bbinnaty gonra AO «AnmatuHckne Onektpudeckne CtaHumMm» B gekabpe
2015 ropa, TakMum oOpas3om 3agofmkeHHoCTb nepen Akumatom Ha 31 pgekabpsa 2015 roga Obina CHwbkeHa [o
5,841,514 TbicsaY TeHre.

5 MWHdopmauusa no cermeHTam

OﬂepaLl,VlOHHble CerMeHTbl npeacTaBnAaloT cob0oli KOMMOHEHTbI, OCYLLECTBIAOWMNE XO3ANCTBEHHYIO AEATENbHOCTb,
npn 3TOM OHU MOTYT reHepunpoBaTb BbIPY4Ky Ui MOryT ObITb CBA3aHbI C pacxogamu, onepaunoHHble pe3yribTaTbl
CEerMeHTOB perynapHo aHanmM3npyrTca BbICLULMM OpraHoM onepaTtuBHOINO YynpaBneHuAa, KU Ond onepaunoHHbIX
CErMeHToB UMeeTcs oTaenbHas omHaHcoBas MHopmaLms. Beiclumi opraH onepaTMBHOrO ynpaslieHna MoxeT ObITb
npencrtasneH ogHUM 4YermioBeEKOM WU rpyrln0|7| nny, KOTopble pacnpenendarT pecypCbl U OoUeHUBAKT pe3ynbTaTbl
AeATellbHOCTU KOMMNaHUN. (DyHKLIMM BbICLLEro opraHa onepaTtnBHOIO yrnpaBJiieHNA BbINOJTHAET [NpaBnexne prnnbl.
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5 MWHdopmauma no cermeHTam (npoaorkeHue)

CermeHTHas pmHaHcoBas MHpopMaums, aHanManpyemas BbICLLMM OpraHOM ONEPaTUBHOIO yrnpasBreHus, BKNoYaeT
MHGOPMaLMIO O BbIpyyke M NpubLINM A0 HanoroobnoxeHus. Bbicwnin opraH onepaTtMBHOrO ynpaBlieHust Takke
aHanuaupyet uHdopmaumio o EBITDA pynnbl , KoTopas paccuMTbiBaeTcs kak npubbinb/(yoblToK) 3a nepuog Oo
(PMHAHCOBbLIX [OXOA0B W PacxodoB, PacXOAoB MO Hamoram Ha npubbinb, aMopTU3aUUKW OCHOBHLIX CPEACTB U
HemaTepuarbHbIX aKTMBOB, ODECLIEHEHWS OCHOBHbIX CPEACTB U MHBECTULMOHHOW cOoBCTBEHHOCTH, obecuLeHeHns
ryasuna v, gonn B npubbinu/(ybbiTkax) COBMECTHbIX MPEAMNPUATAN M acCOLMMPOBAHHBIX KOMNaHWA W gpyrne
nopgobHele addekTbl. [locnegoBaTenbHOCTL  ONpedeneHns npubbinu A0  BbleTa MNPOLEHTOB, HAaNoros u
aMopTM3aLMoHHbIX oTyucnenuin (EBITDA) no pynne, BO3MOXHO, GydeT oTnuyaTtbCsi OT MOCnefoBaTenbHOCTH,
MCMonb3yemon ApYrMMn KOMMNaHUsIMM.

(a) OnucaHue nNpodyKyuu u ycsye2, om peajsiu3ayuu KOmopbiX KaxOblli omyemHbIli ceaMeHm mnosy4yaem
8bLIPYY4KY

prnna ocyulecTBnaAeT AeATeNlbHOCTb B paMKaX TpeX OCHOBHbIX OonepaunOHHbIX CErMEeHTOB!:

e [poV3BOACTBO TEMMOIHEPIUM U INEKTPUYECTBa;
e [lepepaya v pacnpenernieHue 3N1eKTPOIHEPTUU;

e Peanusauusi anekTpuyecTsa.
(6) Peaynomamsi dessimenbHOCMu onepayuoHHbIX Ce2MeHMo8

BbicLwunin opraH onepaTMBHOIO ynpaBreHus OLeHMBaeT pesyrbTaTbl 4eATEeNIbHOCTU KaXK4oro CermeHTa Ha OCHOBaHUU
OLEHKN BbIPYYKN U I'IpVI6bIJ'IVI 00 HanoroobnoXxeHus.
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5 MWHdopmauuma no cermeHTam (npoaorkeHue)

MpounsBoacTBo Mepepaya n pacnpegeneHne Peanusauus anekTpoaHeprum Mpouue WUtoro
3NEeKTPO3HEeprum n 3NEeKTPO3Heprum
TENNo3Heprum
B mbicsyax 31 pekabps 31 pekabps 31 pekabps 31 pekabps 31 pekabps 31 pekabps 31 pekabps 31 pekabps 31 pekabps 31 pekabps
Ka3axCmaHCKUX meHae 2015r. 2014 . 2015 . 2014 r. 2015r. 2014 . 2015 . 2014 . 2015r. 2014 .
BHeluHsIA BbIpyYKa 96,519,965 95,470,408 13,676,050 12,378,520 115,944,860 111,252,564 2,724,204 2,048,849 228,865,079 221,150,341
BHyTpucermeHTHas
BbIpyyKa 52,971,246 42,642,759 39,149,472 38,621,435 999 11,003 - - 92,121,717 81,275,197
WTtoro Bbipy4ka 149,491,211 138,113,167 52,825,522 50,999,955 115,945,859 111,263,567 2,724,204 2,048,849 320,986,796 302,425,538
(Y6bITOK)/NnpubGLINL A0
Hanoroo6noxeHus (28,373,391) 19,470,262 5,057,368 8,116,038 (157,284) (1,084,333) (50,565,739) (2,196,470) (74,039,046) 24,305,497
AKTUBbI OTYETHOTO
cerMeHTa 743,569,642 738,636,452 144,655,572 135,760,979 12,675,266 9,368,960 142,808,075 112,473,602 1,043,708,555 996,239,993
KanutanbHble 3aTpaTbl 74,196,456 64,247,151 17,495,242 15,707,656 95,580 89,710 1,212,478 3,778,946 92,999,756 83,823,463
OGszaTenbcTBa OTYETHOrO
cerMeHTa 282,728,103 197,490,763 62,995,087 57,851,650 14,349,235 10,638,969 254,568,200 236,085,569 614,640,625 502,066,951
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5 MWHdopmauma no cermeHTam (npoaorkeHue)

(e) Ceepka ebipyyku, npubbinu unu y6simka, akmueoe U o6s13amesibcme omyemHbIX Ce2MeHmoe

B mbicsiyax kazaxcmaHCKUX meHae

31 nekabpa 2015r. 31 gekabpsa 2014 r.

NTOro Bblpyyka OTYETHBIX CErMEHTOB 318,262,591 302,425,538
Bbipyyka oT npounx onepauuni 2,724,205 -
UToro Bbipyyka 320,986,796 302,425,538
VcknioyeHre npogax mMexay cermeHTamu (92,121,717) (81,275,197)
UToro koHconuaupoBaHHaA BbIpyyka 228,865,079 221,150,341

B mbicsiyax kazaxcmaHCKUX meHae

31 pekabpsa 2015 r. 31 gekabps 2014 r.

UToro koHconuaupoBaHHasa ckoppekTupoBaHHasa EBITDA 85,057,559 77,245,990
duHaHcoBble JOX0ObI 2,728,571 8,710,222
durHaHcoBbIe pacxoabl (109,214,671) (24,018,120)
M3Hoc 1 amopTumsauua (38,847,742) (28,612,504)
Y6bITkM OT 0becueHeHns ryasuna n akTueoB (3,590,229) (78,660,244)
[loxoa oT nepeoueHKn paHee NMeBLLENCS 40NN - 56,682,576
Hons B npnbbnun/(ybbiTke) COBMECTHbBIX NPeanpuUaTUii 1

aCcCoLMMPOBaHHbLIX KOMMNAHWMA (10,172,534) 12,957,577
(Y6bITOK)/NnpnbbLINbL A0 Hanoroo6noxeHus (74,039,046) 24,305,497

B mbicsiyax kazaxcmaHCKUX meHae

31 pekabpsa 2015 r. 31 gekabps 2014 r.

MTOoro aktnBbl OTHETHBIX CErMEHTOB
AKTUBbI OT NPOYMX onepauui
UToro aktusbl

MckntoveHne GanaHcoB Mexay cermeHTamu

900,900,480 883,766,391
142,808,075 112,473,602
1,043,708,555 996,239,993

(17,417,722)

(42,031,903)

UToro KoHconuanpoBaHHbIe aKTUBLI

1,026,290,833

954,208,090

B mbicsidax Ka3axcmaHCKUX meHae

31 nekabpsa 2015 r.

31 nekabpsa 2014 r.

WNToro 06s13aTenbCTBa OTYETHLIX CErMEHTOB
Ob6sa3aTenbCTBa OT NPOYMX OnepaLui
WToro obsisatenscTBa

MckntoyeHne 6anaHcoB mMexay cermeHtTamu

360,072,425
254,568,200
614,640,625

(70,870,229)

265,981,382
236,085,569
502,066,951

(40,908,312)

WToro koHconuanpoBaHHbIe ob6s3aTenbcTBa

543,770,396

461,158,639

(2) AHanus ebipyyKu e pa3pe3se NpPodyKmos u ycrya

AHanus Bbipy4yku [pynnbl B paspese NpoAdyKTOB W ycnyr npeactaeneH B MpumevaHun 22 (Bbipyyka OT OCHOBHOW

,El,eﬂTeJ'IbHOCTVI). OcHoBHas 4acTb npogax ocyllectensaercsa B KazaxcrtaHe.

(3) KpynHetiwue knueHmsbl

B TeueHue rogos, 3akoHumBlIMecs 31 gekabps 2015 roga n 2014 roga., He ObINO KNMEHTOB, MO KOTOPbIM 06BHEMBI

npogax Mpynnel npegctaensanm 6el 6onee 10% oT obLelt CyMMbl BbIPYYKU.
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6 Pacuetbin onepauun co cBA3aHHbIMN CTOPOHaAMU

Onpepenexune cBaAsaHHbIX CTOPOH npusoantca B MCBY 24 «PackpbiTne MHpopMaumm o CBA3aHHbLIX CTOPOHaX».
CBsi3aHHbIMM OOBLIYHO CYMTAIOTCA CTOPOHbI, €CNN OfHa W3 HWX MMEET BO3MOXHOCTb KOHTPONMPOBaTb OpPYryio,
HaxoauTcs nog obLMM KOHTPOMIEM MMM MOXET OKasblBaTb CYLLECTBEHHOE BMUSIHUE UIN COBMECTHbIA KOHTPOSb Hag,
NPUHATMEM APYro CTOPOHOW PMHAHCOBBIX M ONMepaLMoHHbIX pelleHnin. [pu pelueHun Bonpoca o0 TOM, ABNSOTCA nn
CTOPOHbI CBA3aHHBbIMW, MNPUHMMAETCS BO BHUMaHWE XapakTep B3aMMOOTHOLUEHWA CTOPOH, @ He TOMbKO WX
ropuandeckas dopma. MaTtepuHcKas KOMMNaHUS M KOHEeYHas KOHTponupyloLwas cTopoHa Komnauum packpbiTbl B
npumeyanunm 1.

CBsi3aHHble CTOPOHbI BKIOYaOT KOMMaHuu nop koHTporniem Campyk-KasbiHa. Onepaumu ¢ rocyaapCTBEHHbIMU
KOMMNaHUAMU HEe PacKpbIBAOTCS, €CMU OHU OCYLLECTBNSIIOTCS B X0e OObIMHOW AeATENbHOCTU COMMacHo YCroBUsIM,
nocnefoBaTenbHO MPUMEHsIEMbIM KO BCEM OOLLUECTBEHHBIM M YacTHbIM KOMMaHUAM i) KOr4a OHU He SABNSTCS
VHAOMBMAYaNbHO 3HaYUTenbHbIMY; ii) ecnv ycnyru [pynnbl NpeJoCTaBNSATCA HA CTaHOAAPTHLIX YCNOBUSAX, LOCTYMHbIX
BCEM noTpeGuTenam, wnu i) nNpu OTCyTCTBMM BbiGOpa NOCTAaBLUMKA TaKWX YCMNyr, Kak ycryru no nepepade
3MEeKTPO3HEPIUU, TENEKOMMYHUKALMOHHbIE YCNYT U T.4.

XapakTtep B3aMMOOTHOLLEHWIA C TEMW CBSI3aHHbIMM CTOPOHaMW, C KOTOpbiMU ['pynna ocyliecTBnsna onepauum unm
MMeeT OCTaTok Mo cyeTam pacyeToB Ha 31 aekabps 2015 roga n 31 gekabpsa 2014 roga, npeacTaBeH HUKeE.

Hwxe npegcTaBneHbl HenoraweHHbIe OCTaTKM Mo onepawlmsmM Co CBA3aHHbLIMU CTOPOHaMN Ha 31 /:l,eKa6p9| 2015 ropa:

KomnaHum CoBMecCTHbIe CoBMecTHbIe AkumoHep Onepauuu c

nog o6WMM npeanpuATMA U NpeanpuATUs n rocygapcT-
KOHTpoOJem accouumpo- accouumpoBaH- BEeHHbIMU
BaHHble Hble KOMNAHUU npennpus-
B mbicsyax komnaHum Campyk-KasbiHa ™MAMU
Ka3axcmarcKux meHae Campyk JHepro
HebuTopckas
3a0JIKEHHOCTb MO
OCHOBHOW AesATeNbHOCTU 1
npo4asi aebutopckas
3a10JKEHHOCTb 1,674,442 310,654 10,552 - 3,968,625
[leHexHble cpeacTea u
SKBMBAIEHTbI 27,333 - - - 964,050
Mpoune kpaTkoCpPOYHbIE
aKTuBbl 76,901 609,095 - - 13,292
Mpouune ponrocpoyHble
aKTUBbI 6,825,446 - - 223,491 -
3alimMbl - - 216,769 57,537,094 24,583,534
Kpegutopckas

330JIKEHHOCTb MO

OCHOBHOW AEATENbHOCTYU 1

npoyasi kpeamTopckasi

3a[10IKEHHOCTb 2,645,981 1,909,491 839,427 60,725 1,536,011
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Hwxe npegcTaBneHbl HenoraweHHbIe OCTaTKM Mo onepawumsM Co CBA3aHHbLIMU CTOPOHaMN Ha 31 neKaSpﬂ 2014 ropa:

KomnaHuu CoBMecTHbIe CoBMecTHbIe AkuuoHep Onepauuu c
nopa o6WMM nNpeanpuUATAA U NPeanpUATUS N rocyaapcrt-
KOHTpoJem accouumpo- accouuMpoBaH- BEeHHbIMU
BaHHble Hble KOMNAaHUU npepnpus-
B mbicsyax komnaHum Campyk-KasbiHa TMAMMU
Ka3axcmaHCcKUX meHae Campyk JHepro
[ebutopckas 3a00MKEHHOCTb
MO OCHOBHOW OEATENbHOCTU U
npoyasi gedbuTtopckas
3a[10IKEHHOCTb 2,139,390 341,047 - - 3,388,283
[eHexHble cpeacTea u
9KBMBAMNEHTbI 33,253 - - - -
[Mpoyne gonrocpoyHble akTuBbI 397,340 2,991,591 3,185 - -
Mpoune kpaTKOCPOUHLIE
aKTUBBbI 3,660,539 - - 223,491 -
3aiimbl - - - 130,817,459 17,691,141
Kpeoutopckas 3agomKkeHHOCTb
MO OCHOBHOW OEATENbHOCTU U
npo4ast kpeguTopckas
3a0/MKEHHOCTb 1,023,080 2,516,884 90,104 77,260 1,006,008

Hwxe YKasaHbl CTaTbMn OOXOA0B M pacxogoB Mo onepauumsam CO CBA3aHHbIMM CTOPOHaMu 3a rog, 3aKOHYMBLUMIACSA

31 pekabps 2015 ropa:

KomnaHum CoBMecTHbIe CoBMecCTHbIe AkumoHep Onepauun c
nog oowWMM npeanpuUATAA U NpeanpuUsTAA U rocygapcT-
KOHTpoOJem accouunpo- accouuMmpoBaH- BEHHbIMU
BaHHble Hble KOMNaHUn npepnpus-
komnaHum Campyk-KasbiHa TMAMMU

B mbics4ax KazaxcmaHCcKUX meHae Campyk JHepro
Bbipyuka 18,075,063 2,448,159 456,684 - 18,090,709
CebecToMMOCTb 26,041,552 22,454,505 21,697 - 3,052,573

OO0wue n agMMHUCTPaTUBHbIE

pacxoapl 396,756 - - 67,511 -
Pacxopgbl no peanunsaumm 2,916,615 - - - -
Mpouune pacxogsbl 177,559 568,309 - - 1,278,805
Mpoune poxonbl 219,952 - - 410 -
durHaHcoBbIE pacxoabl - - - 11,362,716 1,279,352
durHaHcoBble [OXOAbI 207,404 - - 12,958 -
YObITOK OT KypCOBOW pasHuLbl 3,181,831 - - - -

Hwxe ykasaHbl cTaTbu JOXOAOB M pacxogoB MO onepauusiM CO CBA3aHHbIMW CTOPOHaMW 3a oA, 3aKOHYMBLUMICSA

31 pekabps 2014 ropa:

KomnaHumn CoBMecCTHbIe CoBMecCTHbIe AkumoHep Onepauun c
nog o6WMM  nNpegnpuATUS  NpeanpuUsATUA U rocypapcT-
KOHTPOSIEM W accouMMpoO- acCoLMMPOBaH- BEeHHbIMMU
BaHHble Hble KOMNaHUU npeanpus-
komnaHum Campyk-KasbiHa TMAMKN

B mbicsiyax kazaxcmaHCKUX meHae Campyk JHepro
Bbipyyka 16,437,632 533,218 2,076,674 - 17,408,053
CebecToMMocTb 12,727,551 34,682,676 684,657 - 2,584,389

O6Lwme n agMUHUCTPaTUBHBIE

pacxofpbl 484,440 - - 67,511 -
Pacxogpl no peanunsauuu 2,404,721 - - - -
Mpoumne pacxoabl 4,656 - - - -
Mpoume goxoapl 540 - - - -
durHaHCcoBLIE pacxoabl 56,611 - - 16,202,269 -
duHaHcoBble JoXobl 510,330 - - 18,210 -
YBbITOK OT KypCOBOW pasHULLbI 674,191 57,615 - - -
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Ha 31 pekabps 2015 roga, Mpynnoin 6binv nony4YeHbl cneayowme rapaHTum OT CBSI3aHHbIX CTOPOH:

e  KopnopaTtuHas rapaHtus Campyk-KasbiHa Ha cymmy 50,000,000 gonnapoe CLUA no goroeopy 3ama ¢ BaHkom
Pa3sutns Kutaa (2014: 50,000,000 gonnapos CLUA).

e KopnopaTtuBHasa rapaHtua Campyk-KasbiHa Ha cymmy 12,285,000 Tbicsid TeHre no gorosopy 3amma ¢ baHkom
pa3BuTusa KasaxcraHa (2014: 12,285,000 Tbicay TeHre)

e [ocygapcTBeHHas rapaHtusi Ha cymmy 25,000,000 gonnapoe CLUA no goroBopy 3anma ¢ BaHkom passBuTus
KasaxcraHa (2014: 25,000,000 gonnapos CLLA).

e KopnopaTtuBHas rapaHtuss Campyk-KasbiHa Ha cymmy 93,247,975 Tbicsy TeHre no [OroBopy 3alma
EBpasuiickum 6aHkom passutus (2014: 70,070,000 Thicay TeHre)

Hwxe npeacraBneHo Bo3HarpaxxaeHue KroyeBoro pykoBosLero nepcoHana:

B mbicsidax KazaxcmarcKux meHae 31 pekabps 2015 r. 31 pekabpsa 2014 r.
KnioyeBow pyKoBOAALLMI NepcoHan 403,487 330,205
UToro Bo3HarpaxaeHue Kno4eBOro pykoBogsiLiero nepcoHana 403,487 330,205

BosHarpaxaeHue Krno4eBoro pykoBOASILLErO NepcoHarna npeactaensieT cobon 3apaboTHyo nnaty, NpeMun 1 npoyve
KPaTKOCPOYHble BO3HarpaxaeHuss paboTHukam. KnioyeBOW pyKOBOAALWMIA MEpPCOHan MO COCTOSIHAKD — Ha
31 nekabps 2015 roga coctouT 13 8 yenosek (31 nekabpsa 2014 r.: 9 yenosek).

Coenku co cBa3aHHbLIMU CTOpPOHaMM OCYLLECTBIIANNCDL Ha YCIOBUAX, COMMacoBaHHbIX MeXay CTOpOHaMW, KOTOpble He
obsa3aTenbHO COOTBETCTBYHOT PbIHOYHbLIM CTaBKaM, 3a UCKIMOYEHNEM perynmpyemMbix yCryr, KOTopble npegocTtaBlieHbl
Ha OCHOBaHUA Tapmcboa, npeanaraemMbliX ona CBA3aHHbIX CTOPOH.

I'Ipop,amm prnnbl CBA3aHHbIM CTOPOHaM BKIO4atloT:

Komnanun CoBmect- Onepauuu WUTONO0 Komnanum CoBmect- Onepauum nTOoro
noa Hble npea- c rocy- 2015 noa Hble npea- c rocy- 2014
o6WMUM nNpUATMA U AapCTBEH- o6WwMUM nNpUATMA U [apCTBeH-
KOHTpoOnem  accouuu- HbIMU KOHTpO-  accouuu- HbIMU
poBaHHble npeAnpus- nemM poBaHHble npeAnpus-
B mbicsuax KOMMaHUn TMAMU KOMMaHUn ™MAMHK
Ka3axcmaHCKuUX Campyk Campyk
meHzae KasbiHa JHepro
Peanusauus
3Heprum 13,596,322 2,904,843 18,090,709 34,591,874 16,408,033 2,609,892 16,674,562 35,692,487
TpaHcnopTupoBka
3MNEKTPO3HEPrum
N COOTBETCTBYHO-
Laa nogaepxka 4,305,722 - - 4,305,722 24,840 - 733,491 758,331
Mpoune 5,012 - - 5,012 4,759 - - 4,759
utoro 17,907,056 2,904,843 18,090,709 38,902,608 16,437,632 2,609,892 17,408,053 36,455,577
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MpuoGpeTeHus rpynmnbl y CBA3aHHLIX CTOPOH BKITHOYaIOT:

Komnauun CoBmect- Onepauuun UTONO0 KomnaHuum CoBmect- Onepauuun nToro
noa Hble npea- c rocy- 2015 noa Hble npea- c rocy- 2014
OOWMM npUATUA U  [apCTBEH- OOWMM nNpUATUA U [apPCTBEH-
KOHTpONEeM  accouuu- HbIMM KOHTpPO-  accouuu- HbIMU
poBaHHble npeanpus- neM poBaHHble npeanpus-
B mbicsyax KOMNaHum TMAMM KOMNaHum TUAMMN
KasaxcmaHCKux Campyk Campyk
meHzae QHepro OQHepro
Tonnueo n aHeprua 13,174,767 22,454,505 - 35,629,272 5,459,118 35,608,973 29,410 41,097,501
Bopo-obecneyeHune - - 3,052,573 3,052,573 - - 2554979 2,554,979
Yenyru no
nepepaye
3NEeKTPO3HEPTU 1
npouyue ycnyrm 10,515,884 - - 10,515,884 7,073,077 396 - 7,073,473
TexHonornyeckue
nortepu 2,228,893 - - 2,228,893 - - - -
Mpouve 122,008 21,697 - 143,705 195,356 - - 195,356
nToro 26,041,552 22,476,202 3,052,573 51,570,327 12,727,551 35,609,369 2,584,389 50,921,309
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7 OcHoOBHbIe cpeacTBa

Hwxe npeacraBneHbl MU3MeHeHUs ©anaHcoBO CTOMMOCTI OCHOBHbIX cpencTs:

3paaHua n  MawwuHbI n Mpouune He3saBep- Utoro
COOpYXeHUs! o6opypno- LieHHoe
BaHue cTpou-
B mbicsiyax kazaxcmaHCKUX meHae TenbCTBO
CtoumocTb Ha 1 aHBapsa 2014 r. 98,591,330 166,797,761 7,909,168 24,821,252 298,119,511
HakonneHHbI n3Hoc n obecueHeHne (20,929,745) (38,946,049) (2,976,029) (121,984) (62,973,807)
BanaHcoBasi cTOMMOCTb

Ha 1 AHBaps 2014 . 77,661,585 127,851,712 4,933,139 24,699,268 235,145,704
MocTtynnenus 2,266,855 2,557,131 1,249,234 76,817,760 82,890,980
O6beanHeHne busHeca 74,685,224 295,058,045 5,462,373 87,245,742 462,451,384
MepemelleHns 13,619,555 81,486,305 325,004 (95,430,864) -
M3Hoc (8,075,454) (19,095,847) (1,088,933) - (28,260,234)
BbIGbITUSA (36,636) (1,901,645) (55,042) (140,342) (2,133,665)
CyMMa obecLeHeHs1, OTpaXkeHHas B

NpubbINM Nnn yobITke (1,616,845) (201,661) (2,469) (964,135) (2,785,110)
BanaHcoBasi cTonMocTb

Ha 31 pekabps 2014 r.

(nepecunTaHo)* 158,504,284 485,754,040 10,823,306 92,227,429 747,309,059
CtommocTb Ha 31 nekabps 2014 r. 186,927,891 544,940,957 15,150,802 92,568,147 839,587,797
HakonneHHbln nsHoc 1 obecLeHeHne (28,423,607) (59,186,917) (4,327,496) (340,718) (92,278,738)
BanaHcoBasi cTonMocTb

Ha 31 pekabps 2014 r.

(nepecuuTtaHo)* 158,504,284 485,754,040 10,823,306 92,227,429 747,309,059
Moctynnenusa 349,296 2,191,389 1,717,733 96,121,659 100,380,077
O6beanHeHne busHeca 11,334 2,179 21,231 - 34,744
MepemelleHus 34,606,159 35,764,155 609,772 (70,980,086) -
M3Hoc (10,080,990) (27,018,519) (1,211,303) - (38,310,812)
Bbl6biTUA (129,131) (530,101) (37,681) (308,604) (1,005,517)
BoccTtaHoBneHne obecueHeHnst 870,798 146,223 1,329 535,451 1,553,801
CyMMa obecLeHeHs1, OTpaXkeHHas B

npuobLINM unn yobiTke (190,511)  (8,179,556) (73,884) (1,671,065) (5,115,016)
BanaHcoBasi cTOMMOCTb

Ha 31 pekabps 2015 . 183,941,239 493,129,810 11,850,503 115,924,784 804,846,336
CtommocTb Ha 31 gekabps 2015 . 217,917,315 580,570,951 17,300,740 117,391,527 933,180,533
HakonneHHbI n3Hoc n obecueHeHne (33,976,076) (87,441,141) (5,450,237) (1,466,743) (128,334,197)

BanaHcoBasa cToumMocTb
Ha 31 pekabps 2015 .

183,941,239 493,129,810

11,850,503 115,924,784

804,846,336

CymMa nocTynfieHun  BKIo4vaeT

cebs

4,572,696 Tbicay TeHre (2014: 1,528,623 Tbicsiun TeHre).

KanntanmsnpoBaHHble

3aTpathbl no

3anmam

B Cymme

Mo coctosnuio Ha 31 pekabpsa 2015 roga ocHOBHble cpeacTBa ¢ 6anaHcoBon ctommocTbio 4,370,606 ThicAY TeHre
(31 nekabpsi 2014 r.: 4,648,573 Tbicsium TeHre) Obinv NpegocTaBneHbl B 3anor B kayecTBe obecrnedeHus no 3aimam,
nony4deHHbiM Mpynnoii oT AO «BbaHk Pa3sutusa KaszaxctaHa» (npumedaHue 19).
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7 OcHoBHbIe cpeacTBa (NpoAoMmKeHue)

OcHoBHblE cpeacTBa GanaHcoBol cToMmocTbio 21,111,946 Thicsd TeHre npeacTaBnsatoT cobor akTvebl NepBon
BetpoBoni OnektpoctaHuun (MBAC) B cymme 20,185,843 Tbicaum TeHre wu Kanuararickon ConHeyHon
AnektpocTtaHumu (Kanuyaranckas COC) B cymme 926,103 Thicsun TeHre. PacueTHo-®uHaHcoBbI LieHTp — aovepHss
opraHusauna KEGOC BbICTynaeT areHTOM, KOTOpblA BblKynaeT BeCb OObEM MPOU3BEAEHHOW 3MEKTPOIHEPTUN Y
KOMMaHW NPOM3BOASALLMUX IMEKTPOIHEPrnio u3 BUO 1 nepenpogaet cTaHUMSIM NPOM3BOASILLMM 3MEKTPOIHEPTUIO U3
yrns u yrneeogoponoB. Becb 06beM 3neKkTpOsHeprum BbIKYyNaeTcs y CTaHUMI MO OroBOPEHHOMY Tapudy Bbille
PbIHOYHOIO, KOTOPLIN EXXErofHO KOPPEKTUPYETCS Ha CTaBKy MHNSALMM.

CornacHo KMC®O(IFRIC) 4 poroBopbl Takoro xapaktepa MOryT cogepxaTb B cebe npusHaku JoOrosopa apeHabl.
PykoBoacteo oueHuno TpeboaHuss KMCOO(IFRIC) 4 v npuwno K BbiBOAY, YTO [OaHHbI [OroBOp SBRSiETCS
[OroBOpPOM OrfepaumnoHHon apeHabl, B koTopom [BOC u Kanuaravickas COC BbicTynawT apeHpgodaTensmMu.
Co0TBETCTBEHHO, Bblpyyka OT MPOAAXMN INEKTPOSHEPrMM AaHHbIX CTaHuMi Obina BKMYeHa B cocTaB Aoxoda oT
apeHabl 3MNeKTPUYECKNX CTaHLMNA.

YO6bITkM OT obecLeHeHus Obinu Npu3HaHbl B pe3ynbTaTe NPOBEAEHHOro Tecta Ha obecleHeHne (mpumevaHue 4).
YO6bITKM OT 06eCLIEHEHMS OTHOCATCS B OCHOBHOM Ha OcHOBHble cpeacTBa AXKK B cymme 3,972,777 Thicad TeHre.

Pacxogpl no M3HOCY OTHECEeHbl Ha crneaytouine ctatbn r|p|/|6b|n|/| 7] y6bm<a 3arog:

2014r.
B mbicsiax Ka3axcmaHCcKUX meHae 2015r. (nepecuuTaHo) *
CebecToMmocTb Npogax 37,321,524 27,335,346
OOwue n agMMHUCTpPaTUBHbBIE pacxoabl 968,978 905,445
MpekpalleHHas esTeNbHOCTb - -
[Mpoyne onepaunoHHbIE pacxoAbl 20,310 19,443
Utoro pacxoabl no nsHocy 38,310,812 28,260,234

*

- CpaBHWTenbHasi MH(OpMauus Obina nepecuynTaHa, ONs OTpaXKeHUs NepeBoda akTUBOB U 06A3aTenbCTB U3
BbIGbIBatOLLEN TPYNMbI, MpeAHasHaYeHHON Ans Npogaxu (npuMmeyaHve 2).
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8 HemartepuanbHble aKTUBbI

NnueHsumn MporpammHoe Mpoune Utoro
B mbicsiqax kazaxcmaHCKUX meHae oGecnetleHMe
[MepBoHayanbHasa CTOMMOCTb

Ha 1 auBaps 2014 r. 132,573 1,390,471 546,457 2,069,501
HakonneHHas amopTusaums (106,914) (623,791) (6,170) (736,875)
BanaHcoBasi cToMmMocCTb

Ha 1 AHBaps 2014 . 25,659 766,680 540,287 1,332,626
Moctynnenua 93,997 540,868 107,592 742,457
BbIObITMSA - (119) - (119)
MepeBoabl 2,451 550,754 174,644 727,849
AmopTusaums (19,130) (296,683) (36,457) (352,270)
BanaHcoBasi cToMmMocTb

Ha 31 pekabps 2014 r.

(nepecuunTtaHo) * 102,977 1,561,500 786,066 2,450,543
[MepBoHayanbHasa CTOMMOCTb

Ha 31 pekabpsa 2014 r. 223,713 2,466,384 831,353 3,521,450
HakonneHHasi amopTusaums (120,736) (904,884) (45,287) (1,070,907))
BanaHcoBasi cToMMOCTb

Ha 31 pekabps 2014 r.

(nepecuunTtaHo) * 102,977 1,561,500 786,066 2,450,543
MocTtynneHus 63,030 172,993 387,576 623,599
BbiGbITUs - (766) (194,679) (195,445)
Mepesoabl - 257,410 324,800 582,210
AmMopTusauus (48,768) (372,349) (115,813) (536,930)
Cymma obecueHeHus,

OTpaxeHHasi B NpubbINy unm

ybbITkE (1,933) (27,081) - (29,014)
BanaHcoBas cToMMOCTb

Ha 31 pekabps 2015 . 115,306 1,591,707 1,187,950 2,894,963
lMepBoHayanbHasa CTOMMOCTb

Ha 31 pekabpsa 2015 r. 285,744 2,726,759 1,350,819 4,363,322
HakonneHHas amopTusaums (170,438) (1,135,052) (162,869) (1,468,359)
BanaHcoBasi cToMMOCTb

Ha 31 pekabps 2015 . 115,306 1,591,707 1,187,950 2,894,963

*

BbIGbIBaIOLLEN TPYNMbI, MpeAHasHaYeHHOM Ans Npogaxu (npuMeyaHve 2).

- CpaBHUTEnNbHaA WHpopmauna Obina nepecyuTaHa, AOna oTpaXeHua nepesoda aKTuBOB U obs3aTenbCcTB 13
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9 Pa3BenoyHble aKTUBbI

B pekabpe 2012 ropa [lpynna npuobpena komnanuto, TOO «Termc MyHan» 3a 8,904,241 Tbicayy TeHre
(Bkntovas 8,464,970 TbiCAY TeHre akTMBbl MO pas3Bedke M OLUEHKe, OCTaBLUIAsSICA CyMMa BKIYAET [OEHEXHble
cpeactea v npegonnathl). Lenbto npuobpeteHus Obino nomnydYeHne nuUEeH3MU Ha Heapononb3oBaHWe Ha
MECTOpOXAeHNM rasa, pacronoxeHHom B HOxHo-KasaxctaHckon obnactu. JlvueHanss npegocTaBnseT npasBo
OCYLLECTBINEHUS] pa3BefoyHbIX paboT Ha MecTopoxaeHuu. MpuobpeTeHne KoMnaHUM GbINO OTPaXEHO B y4eTe Kak
npuobpeTeHne rpynnbl aKTUBOB (NWLEH3USI Ha Heaponornb3oBaHUE), a He Kak npuobpeteHne GusHeca.
MpuobpeTeHHas nuueH3us Bbina BKMYEHa B COCTaB akTUBOB Mo pa3Beake u oueHke. B Teuernne 2015 ropa, Mpynna
noHecna fanbHeinlwme 3atpaTtbl MO pa3Beke, BKM4Yas OypeHue Tpex pasBedoYHbIX CKBaXWH, a Takke Mpounx
3aTpat B cymme 1,180,473 Thicaum TeHre (2014: 2,210,387 Tbicad TeHre).

Mo pesynbTaTtam NPoBeAEHHbIX PasBefoYHbIX PaboT ObiMM NoATBEPXKAEHbI HOBbIe 3anackl ra3a Ha MeCTOPOXAEHUN.
KoHTpakT Ha pa3Beaky MecTopoXaeHus ucTekaeT B aBrycte 2016 roga. [pynna nnaHupyeT HayaTb paGoTy no

NoAMNMUCaHUI0 KOHTpakTa Ha Aobbldy M nepeBof pasBedoyHbIX akTMBOB B A0ObIBalOLLIME aKTWBbI Mocre Hadvana
KOoMMepYeckoit 4o6bIYN.

10 UHBecTULMOHHasA COOCTBEHHOCTb

B mbicsiyax KazaxcmaHCKUX meHae 2015r. 2014 r.
CtommocTb Ha 1 aHBaps 1,660,754 1,497,162
HakonneHHbI n3Hoc (778,212) (672,219)
BanaHcoBasa ctouMocTb Ha 1 AHBapA 882,542 824,943
MocTynneHue npy o6beanHeHUN NpeanpuUATUA - 163,592
M3Hoc (107,842) (105,993)
CtommocTb Ha 31 gekabps 1,660,754 1,660,754
HakonneHHbIN n3Hoc (886,052) (778,212)
BanaHcoBasa ctoumocTb Ha 31 gekabps 774,702 882,542

MHBECTUUMOHHas COBCTBEHHOCTb NpeAcTaBnsieT coGon UMYLLLECTBEHHbIN KOMMNNEKC ByxTapMuHCKOW rMapo3anekTpo-
CTaHuWU, NepeaHHbIi B onepaLyoHHyo apeHay CornacHo JOoroBopy KOHLEeccumn (npuMedaHue 4).

[ns Tex cnyyaes, korga 'pynna BbICTynaeT B kKa4ecTBe apeHgoaartens, 6y/:tyu.|,me MUHUMAanbHbIE apeHaHble NiaTexu
K NOSTyYEeHU0 MO AOroBOpaM onepaLmoHHON apeHbl, He noanexallnm oTMeHe, COCTaBMsoT:

B mbicsidax Ka3zaxcmaHCKUX meHae 31 pekabps 2015 r. 31 gekabps 2014 r.
He 6onee 1 roga 2,890,095 1,022,550
OT1 1 ropa go 5 net 11,560,340 4,090,200
Bonee 5 net 7,225,213 3,955,798
UTtoro 6yaylwime MMHUManbHble apeHAHble NaTexu 21,675,648 9,068,548

B TeyeHue ropga, 3akoHumBlierocs 31 gekabpst 2015 roga, Mpynna nonyyuna JoxXo4 OT OnepauMoHHOW apeHfbl
MMYLLECTBEHHOTO KOMMeKkca ByxTapMUMHCKOW rmapoaneKkTpocTaHumMM Ha obwyto cymmy 2,563,782 Thicsd TeHre
(2014 r.: 2,050,282 TbiCSIUM TEHre) (NpUMeYaHune 22).

CnpaBeanueBasi CTOMMOCTb WHBECTMLMOHHOM COOCTBEHHOCTW, OMNpeAeneHHass Kak CyMMa [UCKOHTMPOBAaHHbIX
MUHMMarbHbIX apeHaHbIX nnatexen, Ha 31 gekabps 2015 roga paeHa 13,750,307 Thicad TeHre (31 gekabps 2014 r.:
6,799,268 TbicsIu TeHre). [1na OuUeHKM cnpaBeanvMBo CTOMMOCTU [Tpynna He npuBriekana He3aBUCUMOTO OLEHLLMKA.
CnpaBeanueasi CTOMMOCTb MHBECTULIMOHHOW cOBCTBEHHOCTU Obina onpeneneHa NyTeM AMCKOHTUPOBaHWUS GyayLimx
OEHEXHbIX NOCTYMNEHN OT apeHaHbIX MraTexen.
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11 UHBecTULMM B COBMECTHbIE NPeANnpUATUA U aCCOLIMMPOBaHHbIE KOMMaHUMU

B Tabnuue Hmxe npeancrtaBneHbl USMEHeHUdA 6anaHcoBOM CTOMMOCTM WHBECTULMIA pynnbl B COBMECTHbIE
npeaonpuaTna n accounmpoBaHHble KOMMNaHUn.

CoBMecTHbIe NpeAnpUsaTUs AccounnpoBaHHble
KOMNaHuu

B mbicsyax ArP3dC-2 Forum Xrepac 3rrac-1 Banxaw- Utoro

Ka3axcmaHCKUx meHae Muider ckaa TOC
OcTaTok Ha 1 siHBap#A 2014 r. 38,661,671 28,344,210 - 171,237,259 4,639,877 242,883,017
MHBecTuumm - - - - 6,059,620 6,059,620
[Hons B npubbinu 3a rog 5,128,944 3,938,881 - 4,032,959 (143,207) 12,957,577
[vBnaeHAb NonyYeHHble (1,500,000) (6,233,294) - - - (7,733,294)
[oxoa oT nepeoueHkn paHee

npuHaanexasLlen Jonu B

npruobpeTeHHOM NpeanpuaTUn - - - 56,682,576 - 56,682,576
O6beanHeHne busHeca - - - (231,952,794) - (231,952,794)
OcTaTtok Ha 31 aekabps 2014 r. 42,290,615 26,049,797 - - 10,556,290 78,896,702
MHBecTuumm - - - - 8,906,910 8,906,910
Hons B npubbinn/(ybeiTke) 3arog  (12,767,669) 5,058,405 - - (2,463,270) (10,172,534)
[vBnaeHAb NonyyYyeHHble - (5,583,500) - - - (5,583,500)
OcTaTtok Ha 31 gekabps 2015 . 29,522,946 25,524,702 - - 16,999,930 72,047,578

Ha 31 pekabps 2015 r. [pynna nmeeT gonu BnageHns B criefyloLwyx COBMECTHO KOHTPONMPYEMbIX NpeanpuaTusXx:

e QJIP3C-2 -50%. OcranbHas 50% pgonsa BnageHus npuHagnexmt OAO «MHTep-PAO ESC»Forum Muider —
50%. OcTtanbHasa 50% gons snagexus npuHagnexut UC RUSAL.

31 mapta 2015 roga Npynna nognucana gorosop o npogaxe 50% ponu B XKFP3C komnanum TOO «Tapas-OHepro
2005». CtonmocTb npogaxu coctasuna 2,469,307 Tbicsd TeHre. Peructpauusi nepegaym npaes co6cTBEHHOCTY Obina
3aBepweHa 18 mas 2015 roga.

MuBectnumsa B XKIMPAC 6Gbina nonHocTbio obeclieHeHa B MpoLUNbIX Nepuojax, Tak Kak Bo3Mellaemasi CTOMMOCTb
akTMBoB Obina paBHa Hyn. [lo coctosHMio Ha 31 pekabps 2014 roga uHBectuums B XKMP3C 6Gbina
knaccuduumpoBaHa kak «[ONrocpoyHble akTUBLI, KraccuduumMpyeMble Kak rpynnbl BbIObITUSI» W NpU3HaHa Mo
6anaHcoBor ctommocTn O TeHre. pynna npekpaTuna npusHaHWe MHBECTUUMM MOCe nepefadv NoKynaTesn BCeX
PUCKOB M BbIr0f, CBSI3aHHbLIX C MHBECTMUMEN U Mpu3Hana npubbinb OT NpeKpalleHHOW AesiTeNbHOCTU B pa3mepe
2,469,307 TbICSIY TEHrEe 32 BbIYETOM PacXo4oB MO NPoAaxe.

31 mapta 2014 roga Npynna npuobpena koHTponb Hag 3MP3C-1 u ero gons B npubbinax unu yoeiTkax 3a nepuop,
[0 npuobpeTeHust KOHTpons Obina ydyTeHa Kak [donss B NpubbiNnM  COBMECTHbIX — NpeanpusTUi.
C 1 anpensa 2014 roga Npynna Havyana koHconuaunposatb AMPI3C-1.
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11 WHBecTMUMM B COBMECTHbIE NPEANPUATUA U aCCOLMUPOBAHHbIE KOMNAHUM (MPOAOIKeHe)

pynna umeeT [onm yyacTvs B CreayroLLmMx accoummpoBaHHbix koMmnaHusax: banxawckas TOC (37,92%): npeanpustne 3apernctpupoBaHo B Pecnybnvke KasaxctaH v yupexaeHo
"pynnon B 2008 rogy B Lengax ctpouTenscTa banxawickon TennoanekTpocTaHumm.

Hwxe npeactaeneHa 06o6LeHHasa domHaHcoBas MHAOPMaLMS COBMECTHbIX MPeAnpUsiTUin 1 acCoUMMpOBaHHbIX KomnaHui Ha 31 gekabpsa 2015 r. n 31 gekabpsa 2014 r., a Takke 3a

nepunogbl, 3aKOH4YMBLUMECA Ha 3Ty AaTy:

ArrP3Cc-2 Forum Muider Xreac ArrPac-1* BT3C

B mbicsyax 31 Oekabps 31 Oekabps 31 Oekabps 31 Oekabps 31 Oekabps 31 Oekabps 31 Oekabps 31 Oekabps 31 Oekabps 31 Oekabps

Ka3axcmaHCKUX meHae 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
KpaTkoCcpo4Hble akTuBbI 10,211,936 10,632,932 19,452,520 16,328,274 - 7,826,956 - - 1,280,786 20,967,915
[Oonrocpo4Hble aKTUBbI 150,417,037 145,570,528 62,639,691 66,535,959 - 3,226,591 - - 60,759,801 22,110,034
KpaTkocpo4Hble

obsizaTenbcTBa 11,110,383 10,766,604 20,515,538 19,955,908 - 7,692,635 - - 17,214,549 852,789
OonrocpoyHble

obssaTtenbcTBa 90,472,698 60,855,626 10,527,269 10,808,731 - 360,300 - - - -
Yucrble akTUBbI 59,045,892 84,581,230 51,049,404 52,099,594 - 3,000,612 - - 44,826,038 42,225,160
Bbipyyka 25,862,638 35,733,384 78,656,874 91,959,769 - 20,796,921 - 20,921,573 - -
ocynapcTBeHHblE cyGeuamm - - - - - 2,791,012 - - - -
MpubbINbL/(yobITOK) AO

HanorooGnoxeHus (31,698,565) 13,967,065 15,147,669 11,667,004 - 453,403 - 11,406,675 (6,491,910) (572,828)
UToro coBoKynHbIn

npoxopa/(yobITok) (25,535,337) 10,257,888 12,241,509 7,877,762 - 452,886 - 8,717,400 (6,495,241) (572,828)

EaovHCTBEHHasA pasHuua mexay CyMMamun packpbiTbiMU B MpUMeYaHum 1 6anaHcoBOM CTOMMOCTbLI MHBECTULMI B accoummpoBaHHble 1 COBMECTHO-KOHTpOIMpyemMble opraHn3aunmn
ABNAETCA AoNnA B I'IpVI6bIJ'IF|X n y6bm<ax Apyrmx nHBeCTopoB B acCoUMMpoBaHHblE U COBMECTHO-KOHTPOJIMPpYEMbIE OpraHn3auunn.

YcnoBHble 006s3aTenbCTBA, CBA3aHHbIE C JONEN ydacTtua pynnbl B COBMECTHbIX NPEeAnpPUSATUSAX, PpackpbiTbl B pUMeYdaHun 29. Onepau,vm 1 OCTaTKu No pacyeTtam C COBMECTHbIMU

NpeanpUATUAMU PaCKPbIThl B NPpUMeYaHnu 6.

*Nucpopmauusi o npubbinsax unu yooitkax AFPAC-1 3a 2014 rog npeactaeneHa 3a 1 keaptan 2014 roga, Tak kak 31 mapta 2014 roga Npynna nprobpena koHTponb Hag OMP3C-1
1 ero gons B nNpubbinax nnu yoblTkax 3a nepuog A0 NpuobpeTeHns KOHTpons Obina ydTeHa kak gons B Npubblnu coBMecTHbIX npednpuatuin. C 1 anpens 2014 roga Mpynna

Havana koHconuauposaTb AMP3C-1.
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12 Tpoumne ponrocpoUHbie aKTUBDI

31 pekabpsa 2015 r. 31 pekabps 2014 r.

B mbicsiyax ka3axcmaHCcKUX meHae (nepecuyuTaHo)*
[MpegonnaTsl N0 AONTOCPOYHBIM akTMBaM 9,810,591 12,305,435
Honrocpoynbin HAC k BO3MeLLEeHNIO 2,960,833 1,738,069
[eHexHble cpefcTBa C OrpaHUyYeHneM B UCNOSb30BaHMM 920,998 524,586
[onrocpoyHble 4eno3nTbl 261,733 320,537
O6nurauuu 220,000 3,867,000
Mpoune 82,654 27,673
UToro npoure AoNrocpoyHblie akTUBbI 14,256,809 18,783,300

lpedonnamsi o 0o0120CPOYHBIM akmueam

Banosaa cymma npouvnMx [OOSITOCPOYHbIX aKTMBOB BKMOYaeT aBaHCbl WM Mpegonnathl 3a cregylowue Yycnyru
KanuTtanbHOro Xxapakrtepa n OCHOBHble cpeacTBa:

31 pekabpsa 2015 r. 31 gekabps 2014 r.

B mbicsiyax ka3axcmaHCcKUX meHae (nepecynTaHo)*
MogaepHusaums LWWapaapuHckon MNAC 6,777,877 3,231,623
CTpoMTENBCTBO aAMUHUCTPATUBHOIO 30aHNS 2,200,000 1,100,000
CTpOMTENBCTBO N PEKOHCTPYKUUSA MOACTAHLUMIA B I. AnMaThl 1

AnmaTuHcKon obnactu 302,244 492,994
PekoHcTpykums n pacwmperne TOU-2 An3C 150,100 4,537,773
Crtpoutensctso lNepson BeTpoBon AnekTpocTaHumm - 2,328,900
Mpouee 380,370 614,145
UToro npeponnartbl N0 J4ONTOCPOYHbIM aKTUBaM 9,810,591 12,305,435

13 ToBapHoO-maTepuarnbHble 3anachbl

31 pekabpsa 2015 r. 31 gekabps 2014 r.

B mbicsidax Ka3axcmaHCKUX meHae (nepecynTaHo)*
3anacHsble YyacTtu 6,191,721 1,495,596
Tonnueo 5,188,317 5,133,317
BcnomoratensHble Npon3BOACTBEHHbIE MaTepuarnbl 3,369,630 7,644,198
Cbipbe 31,866 50,916
[Npoune matepuansl 699,913 695,270

MuHycC: pe3epB Ha CHUXXEHWE CTOMMOCTM [0 YUCTON LiEeHbI
NpoAaXu 1 pe3eps No HEMUKBUOHLIM 1 YCTaPEBLUNM
TOBapHO-MaTepuasnbHbIM 3anacam (1,703,492) (1,965,508)

WToro ToBapHo-maTepuanbHblie 3anacbl 13,777,955 13,053,789

Hwxe npegcrasneHo asmkeHne B pesepse [pynnbl N0 TOBapHO-MaTepuasbHbIM 3anacam:

2015 2014
B mbicsidax Ka3axcmaHcKux meHae Mpum. (nepecyunTtaHo) *
Peseps, 1 sHBaps 1,965,508 941,719
Pe3epe Ha obecLeHeHre co3aaHHbIi/(BOCCTAHOBIEHHbIN) B
TeyeHue roga 23 (248,629) 881,417
MprobpeTeHne Yepes 00beanHeHNe bn3Heca - 148,028
ToBapHO-MaTepuarnbHble 3anacbl CNMCcaHHbIE B TEYEHME roaa (13,387) (5,656)
Pe3epB Ha obecueHeHune, 31 nekabpsn 1,703,492 1,965,508

* - cpaBHUTenbHas MHdoOpMauusi Oblna nepecyuTaHa, Ons OTPaXeHWs nepeBoda akTMBOB W 0653aTenbCTB U3
BbIObIBAOLLEN PYNMbl, NPeAHAa3HAYEHHONM ANs Npofaxu (MpuMeyaHue 2).
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14 [lebutopckas 3afO0/MKEHHOCTb MO OCHOBHOW [AeATeNbHOCTU WU TMpo4vasa AebuTopckas

3a40J/1KeHHOCTb

31 pekabpsa 2015 r. 31 pekabps 2014 r.
B mbicsidax KazaxcmaHCKUX meHae (nepecuyuTaHo)*
[ebutopckas 3a40MmMKEHHOCTb MO OCHOBHOWM AESATENBbHOCTU 18,348,676 16,011,822
MwuHyc: pe3epB Ha obecLeHeHne (1,038,111) (1,326,974)
WToro chmHaHcoBbLIe aKTUBbI 17,310,565 14,684,848
Mpoyas gebuTtopckas 3a40MmKeHHOCTb 6,449,714 3,983,424
MuHyc: pesepB Ha obecLeHeHne (3,917,441) (3,736,465)

UToro pebutopckas 3ag4omkeHHOCTb MO OCHOBHOM
OeATeNbHOCTU U NpoYas AebuTopcKkas 3aA40MKeHHOCTb 19,842,838 14,931,807

Mo COCTOSIHUIO Ha 31 nekabps 2015 roga JonrocpoyHas nebuTopckas 3a0MKEHHOCTb
TOO «MalikybeH-BecT» Obina nonHocTbio obecueHeHa. 'pynna oueHuna pesepe B pasmepe 100% oT GanaHcosow
CTOMMOCTMN 3a[0IMKEHHOCTU Mo cocTosHuo Ha 31 gekabps 2014 roga. PuHaHcoBbIe akTyBbl [PyNMbl MO COCTOSIHUIO
Ha 31 pekabps 2015 roga v 31 gekabpsi 2014 roga BblpaXkeHbl B TeHre. Huxe npeacTtaBneHbl UISMEHEHWS B pe3epBe
pynnbl Ha o6ecueHeHne hrMHaHCOBOWM AeBUTOPCKOM 3a40JPKEHHOCTHU:

2015r. 2014r.
B mbicsidax Ka3axcmaHcKux meHae Mpum. (nepecyuTtaHo) *
Pe3epB Ha obecLieHeHWe Ha 1 sHBaps 1,326,974 839,997
Pe3epB Ha obecLieHeHne, co3aaHHbIN B TeYEHMeE roaa 25 609,626 544,647
BoccTaHoBneHne pesepBa B Te4YeHUe roga 25 (830,481) (6,294)
BesHagexHas nebutopckas 3a40mMKEHHOCTb,
cnucaHHas B TedeHune roga (68,008) (51,376)
Pe3epB Ha o6ecueHeHMe Ha 31 pekabps 1,038,111 1,326,974

Hwxe npencraesneH aHannsa (i)I/IHaHCOBOVI D,e6VITOpCKOl7I 3a0/IKEHHOCTN NO KpeANTHOMY Ka4veCTBY:

2014 .
B mbicsidax Ka3axcmaHCcKux meHae 2015r. (nepecyunTaHo) *
Tekywwime n He oGecUeHEHHbIEe 13,684,310 10,884,039
UToro Tekywme u He o6ecLeHeHHbIe 13,684,310 10,884,039
lpocpoyeHHble, HO He 0beCUeHEHHbIE
-oT 1 go 30 gHen 57,775 1,507,217
-0ot1 30 go 90 gHen 2,699,905 1,268,192
- 0T 90 oo 180 gHen 166,425 59,780
- o7 180 po 360 gHen 702,150 965,620
UToro npocpoueHHble, HO He o6GecLieHeHHbIe 3,626,255 3,800,809
Wmoeo uHOusudyarnbHO obecyeHeHHbIe (8arioeasi Cymma)
- 0o 90 gHen 4,603 6,324
- 0T 90 go 180 gHen 113,053 190,612
- o1 180 oo 360 gHen 537,743 621,912
- cBblwe 360 gHen 382,712 508,126
UToro nHauBmnayanbHo o6ecueHeHHble 1,038,111 1,326,974
MwuHyc: pe3epB Ha obecLeHeHne (1,038,111) (1,326,974)
UToro 17,310,565 14,684,848
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15 [poumne KpaTKOCPOUHbIE aKTUBbI

2015r. 2014 .
B mbicsidax KazaxcmaHCKUx meHae (nepecuyuTaHo)*
CpouHble 0eno3uTbl 30,107,680 26,202,745
O6nurauuu 6,830,737 -
[eHexHble cpeacTBa, OrpaHNYEHHbIE B UCMONb30BaHWU,

BblpaxkeHHble B gonnapax CLUA 5,695,685 4,257,052
HOC «k Bo3MeLLeHWIo 1 Npeaonnathl Mo Hanoram 3,430,740 7,469,711
[OuBuaeHabl K NonyyYeHuto 2,108,905 2,252,360
ABaHCbl NocTaBLMKaM 1,099,783 2,504,079
AKTUB, NpegHa3Ha4YeHHbIN B Nonb3y AKLMOHepa 988,787 -
3alimbl, NpefoCTaBMEHHbIE CBA3aHHBIM CTOPOHAM - 12,613
Mpouue 604,648 516,231
NToro npoune KpaTtkoCpouHble aKTUBbI 50,866,965 43,214,791

[eHexHble cpeAcTBa, OrpaHWYeHHble B UCMONb30BaHWUK, BKIOYAIOT AEHEXHbIE CPeAcTBa, MOflyYeHHbIe OT NPOAaxu
SMEKTPO3HEPIMN N pasMelleHHble Ha 3anoroBOM CYeTe COrMacHO KPeAWTHbIM COrnalleHusIM, 3aKMioYeHHbIM C
BaHkom pasBuTua KasaxctaHa n baHkom pas3sutusa Kutas, B cymme 5,695,685 Thicay TeHre (31 aekabpsi 2014 r.:
4,257,052 Tbicsium TeHre). PykoBOACTBO CUMTAET, YTO AaHHbIE AEHEXHbIE CpeacTBa MOryT ObiTb UCMOMb30BaHbl He
TOMbKO Afsi NoralleHus MPOLEHTOB MO 3aliMaM, HO M Takke AN MOKPbITUS OMnepaumoHHbIX pacxogoB. OctaTku
[AEHEXHbIX CPEACTB, OrpaHNYeHHbIX B UCMOMb30BaHUN, BbipaxeHbl B gonnapax CLUA.

O6nurauun BknovaloT B cebs BbinyweHHble obnurauum AO "HK "Kasaxctan UHxuHUpuHT" B cymme 20,000 Thicay
ponnapoB CLUA. Cpok noraweHus — gekabpb 2016 roga. Ha 31 gekabps 2014 roga pgaHHble obnuraumm Obinu
KnaccuduLyMpoBaHbl B COCTaBe AONTOCPOYHbIX aKTUBOB.

Mo nopyyenunio AkumoHepa pynna npuHsana Ha cebs 06a3aTensCcTBO MO CTPOUTENLCTBY AETCKOro caga B r. AcTaHa
Ha cymmy 1,174,068 Tbicay TeHre. [pynna npusHana o6a3aTenbCTBO Ha OLEHEHHYI0 CTOMMOCTb CTPOMTENbCTBA B
pasmepe 1,174,068 TbicaY TeHre Kak npovne pacnpegeneHust B nonb3y akumoHepa. Mo coctosHuio Ha 31 gekabps
2015 roga KomnaHusa noHecna 3aTpaTtbl, CBsI3aHHblE CO CTPOUTENLCTBOM AETCKOro caga Ha cymmy 988,787 Tbicsu
TeHre, a TaKke nepeyncnuna aBaHc Ha AaHHoe CTPoUTenbCTBO Ha cymmy 36,306 Thicsad TeHre. [JaHHble chakTuiecku
NMOHeCeHHble 3aTpaTbl OTPaXeHbl Kak TeKyLuue akTuBbI, NpeAHasHavYeHHble B Nonb3y AKLMOHEpPa, Tak Kak oXuaaeTcs,
4YTO 9TW akTMBbl ByayT nepepaHbl AkumoHepy B TeveHue 2016 roga 3a cueT pacnpeferneHus Joxoaa B Monb3y
AkumoHepa cornacHo lMpoTokony coBelanns ¢ yqactnem lMNpesmageHTta PK ot 27 Hos6ps 2013 roga.

16 [eHeXxHble cpeaAcTBa U UX IKBUBaNEHTbI

2015r. 2014 .
B mbicsidax Ka3zaxcmaHCKUX meHae (nepecyuTaHo) *
[eHexHble cpeacTBa Ha Tekylux 6aHKOBCKUX cyeTax 19,465,578 14,059,605
CpouHble 0eno3nTbl 12,444,844 7,586,688
[eHexHble cpeacTaa B Kacce 17,089 11,874
UToro pgeHeXxHble cpeaAcTBa U UX 3KBUBAJIEHTbI 31,927,511 21,658,167

CpO‘—IHbIe Aeno3nTbl UMEKT KOHTPaKTHble CPOKU MnorawleHna mMmeHee Tpex MecAueB Unn nognexat noraeHuo no
TpeGOBaHVIIO. [eHexHble cpenctea M UX 3KBUBAJIEHTbI BblpaXXeHbl B Crieayowmnx santotax:

2015r. 2014 r.
B mbicsidax ka3axcmaHcKux meHae (nepecyunTaHo) *
TeHre 22,017,179 12,494,035
Donnapbl CLUA 5,915,648 9,105,185
Mpoumne BantoThbI 3,994,684 58,947
UToro aeHexHble cpeacTBa U X 3KBUBANEHTbI 31,927,511 21,658,167
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17 KanuTtan

AaTta amuccun KonuuyecTtBo CtoMMoCTb AKLMOHEpPHbIN

00BbABMNEHHbIX 3a aKuuio, KanuTtan,
M BbINYLWEHHbIX B TEHre B TbicAYax
AKUUOHepPHbIU Kanumain aKumn TeHre
OcTtaTok Ha 1 sHBapsa 2014 r. 5,463,437 233,946,269
OnnaTta Heonna4YyeHHoW YacTu
npeablayLwmnx SMUCCUIA:
11-a amucens akuun 26 mapTta 2014 21,000 1,000,000 21,000,000
12-a amucens akuun 6 okTA6ps 2014 100,000 1,000,000 100,000,000
13-a amuccus akuui 1 ceHTabpa 2014 1,000 418,117 418,117
OcTaTok Ha 31 nekabps 2014 r. 5,585,437 355,364,386
OnnaTta Heonna4YyeHHoM YacTu
npeabiayLwmnx SMUCCUIA;
14-9 amuceusa akuunn 15 uiona 2015 286 1,000,065 286,019
OcTaTok Ha 31 nekabps 2015 r. 5,585,723 355,650,405

Ha 31 gekabps 2015 r., 5,585,723 BbinyLLeHHbIX NPOCTbIX akuuiA ObinM NOMHOCTLIO onnadeHsl (31 gekabpsa 2014 r.:

5,463,437 akumn). Kaxpas npocrtas akumsi nNpenocTaBnsieT npaBO OAHOro romnoca. Komnanumss He wumeet
NPUBUIENMPOBAHHbIX aKLMIA.

31 pekabpsa 2015 r. 31 pekabpsa 2014 r.

Campyk- Utoro Campyk- UTtoro
KasbliHa KasblHa
KonnyecTBo onfladeHHbIX NPOCTbIX aKuun 5,585,723 5,585,723 5,585,437 5,585,437
[ons Bnagenus 100% 100% 100% 100%
NToro akunmoHepHbIN KanuTtan 355,650,405 355,650,405 355,364,386 355,364,386
lMpo4uli pesepeHbIl Kanuman
Pe3epB PesynbTtaT Mpounn UToro
obbeaAnHeHus onepauuu c COBOKYIHbIN
B mbics4ax KazaxcmaHCcKUX meHae npeanpusaTUn aKLuMOHepoMm yObITOK
OcTtaTok Ha 1 sHBapsa 2014 r. 57,445,241 18,025,646 (162,072) 75,308,815
Mpouni coBOKYNHbIN yObITOK - - (152,764) (152,764)
MprobpeTeHne HEKOHTPONUPYIOLLEN
ponu B MoiiHakckon M'9C (20,162,954) - - (20,162,954)
OcTaTtok Ha 31 nekabps 2014 r. 37,282,287 18,025,646 (314,836) 54,993,097
Mpouni coBOKYNHbIN yObITOK - - 3,106 3,106
[oxop oT nepBoHaYanbHOro
npusHaHus 3avma ot Campyk
KasbiHa (npumevaHnune 19) - 72,581,903 - 72,581,903
OcTaTtok Ha 31 nekabps 2015 . 37,282,287 90,607,549 (311,730) 127,578,106
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17 Kanutan (npoaomxeHue)
Pesepe 06veduHeHus npednpusimull u pe3yrnbmam onepauyull ¢ akyuoHepPoOM

PesepB 00bevHeHUs MpeanpusiTUA NpefcTaBnsieT coGoi pasHuly Mexay 6anaHCoBOW CTOMMOCTBIO YMCTbIX
aKTVMBOB JOYEPHUX KOMMaHWI, paHee HaxXoAMBLUMXCSA NMoj oOLIMM KOHTponeMm, nepefaHHbix [pynne, koTopas Takke
BKITlOYaeT 06pa3oBaBLUYIOCS Y NepedartoLLeil CTOPOHbI CYyMMY IyABWMa, U CYMMOIA BbINNa4yeHHOro BO3HarpaxaeHus.

22 anpenst 2015 roga 'pynna obbsiBuna o BeinnaTe AuBMAEHOOB B pasmepe 855.99 TeHre 3a MpocTyk akumio
(2014 r.: 1,489.78 TeHre). Anenaenabl Gbinn NONHOCTLIO BbinnaveHsl 22 noHsa 2015 roga.

25 pekabps 2015 roga B oTHoLWweHWM 3aiMa oT Campyk-KasbiHa 6binn cyLLecTBEHHO M3MEHEHbI YCIOBUSI KPEAUTHOIO
cornalwleHus B COOTBETCTBMU C AOMOSiHEHWEM K kpeauTHomy poroBopy Ne369. [NpoueHTHas cTtaBka No cymme
OCHOBHOro gonra 6eina ymeHblieHa ¢ 9% 80 1% rogoBbix. PblHOYHAs cTaBka Ha gaTy MU3MEHEHWs YCIoBMI 3aima
cocTtaensana 12.8% rogoBbix. pynna npu3Hana [oxod OT MepBOHAYanbHOrO MpU3HaHMA 3alMa B CyMMe
72,581,903 ThicsiuM TEHre B COCTaBEe NPOYEro Kanutana, NOCKOMbKy pyKOBOACTBO CUMTAET, YTO MpU NpeaocTaBnenHnm
3almMa Mo cTaBke HWxe pblHOYHOM Campyk-KasbiHa AencTBoBano B kayecTBe akumoHepa Komnanuw. Mpubbinb oT
nepBoOHAYanbHOro NPU3HaHWs NOJSTyYEHHOro 3ariMa Oblfa oTpaXeHa Kak pasHuua Mexay HOMUHANbHOM CTOMMOCTbLIO
Nosfy4YeHHOro 3aima 1 ero CrpaBefIMBON CTOUMOCTbIO Ha AaTy NPU3HaHUS.

18 O6s3aTenbcTBa NO BO3HArpaxaeHUsIM paboTHMKam

ObsazaTenbcTBa no BO3HaArpaxgeHnamv pa60Tan<aM OTpaXeHbl B COOTBETCTBMM C YCNoBUAMU, YKa3aHHbIMU B
KOJNNEeKTUBHbIX Aorosopax, nognmcaHHbIMM KOMNaHUAMU prnnbl.

Hwxe npencrtaBneHbl UBMEHEHUA B obsizaTtenbcTBax no BO3HarpaxgaeHnam pa6OTHI/IKaMI

2015r. 2014r.
B mbicsidax KazaxcmaHCKUX meHae (nepecyunTaHo) *
MpuBeneHHasi cToMMocCTb 06s3aTeNbLCTB MO OnpeaeneHHbIM
BO3HarpaxxaeHusim Ha 1 siHBapsi 1,102,643 1,340,248
AKTyapHble yObITKK 20,201 92,134
OTMeHa OUCKOHTa NpMBEAEHHOW CTOMMOCTM 86,496 55,092
Ob6si3aTenbcTBa rpynmnbl BoIObITUSA 329,137 -
CTOMMOCTb TeKyLLUX ycnyr 9,814 34,326
BbinnayeHHoe Bo3HarpaxaeHve (95,762) (90,020)
MpuBegeHHasi CTOUMOCTb 0653aTeNbLCTB MO
onpeaernieHHbIM Bo3HarpaxaeHuam Ha 31 aekabps 1,452,529 1,431,780

Hwxe npeacTaBneHbl CyMMbI, MPU3HAHHbIE B KOHCONMANPOBAHHOM OTYeTEe O (PMHAHCOBOM MOSTOXEHUM:

2015r. 2014 .
B mbicsidax Ka3axcmaHCcKux meHae (nepecyunTaHo) *
KpaTkocpoyHasi 4YacTb 06513aTENbCTB MO BO3HArPaXXAEHUAM
paboTHMKam 122,689 93,644
[onrocpoyHas YacTb 0653aTeNbCTB N0 BO3HArpaXKaeHusim
paboTHMKam 1,329,840 1,338,136
Utoro 1,452,529 1,431,780
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18 O6sA3aTenbcTBa MO BO3HArpaXxaeHUsM paboTHMKaMm (NpoaosnkeHue)

Hwxe npeacTaBneHbl CyMMBbI, NPU3HAHHbIE B NPUOLINK 1 yObITKe Mpynnbl 3a NepUoA;:

2015r. 2014 r.
B mbicsidax KazaxcmaHCKUX meHae (nepecyunTaHo) *
AkTyapHble yObITkK 20,201 92,134
OTMeHa QUCKOHTa NpuMBEAEHHOW CTOMMOCTM 86,496 55,092
CTOMMOCTb TeKyLLUX ycnyr 9,814 34,326
Pacxoabl, NpU3HaHHbIe B NPUOLINKU U YyObLITKE 3a nepuoa 116,511 181,552

AKTyapHble YObITKM M CTOMMOCTb TEKYLLMX YCNyr Gblnv BKMHOYEHbl B MpWGLIIb MM yobITkK [pynnbl 3a nepuos B
cocTase 06X U aAMUHUCTPATUBHBIX PACXOL0B.

Hwke npegcTaBneHbl OCHOBHble akTyapHble MNPeAnonoXeHusl, ucnonb3oBaHHble Ha 31 pgekabpsa 2015 roga wu

31 nekabps 2014 roga:

B MPOUEHMHOM 8bipaKeHuu

2015r.

2014r.

CTtaBka ANCKOHTa

E>xeroaHbIn poCT MMHUMAarbHON 3apaboTHONM nnaThbl

U MECSIYHOrO pacyeTHOro nokasaTtenst
CpefiHsisi HopMa TeKyyecTu KafpoB

- aD,MMHI/ICTpaTMBHO-yFIpaBJ'IeH‘-IeCKI/IVI nepcoHan

- I'IpOI/I3BOD,CTBeHHbIﬁ nepcoHan

5.86%-7.1%
7%-8%

3.95%-18.93%
4.2%-14.18%

5.86%-6.78%
6%-8%

5.32%-14.65%
9.18%-9.59%

19 3anmbl

B mbicsivax kKa3axcmaHCKUX meHae

31 pekabps 2015 .

31 neka6bps 2014 r.
(nepecuuTtaHo) *

[JonrocpoyHas YyacTb

CpouHble GaHKOBCKME 3aliMbl 108,113,692 59,749,620
3aem ot Campyk-KasblHa 54,355,849 127,617,869
3anmbl OT noTpebuTtenen 1,875,738 2,588,557
BbinyLweHHble obnuraumm 175,813,521 93,768,774
UToro 3anmbl — [ONTrocpoYHasa YacTb 340,158,800 283,724,820
KpaTtkocpouHas 4yacTb

CpouHble GaHKOBCKME 3aliMbl 66,212,250 32,729,707
BbinyLeHHble obnurauum 387,285 3,221,065
3aem ot Campyk-KasbiHa 3,181,244 3,199,590
3alimbl OT noTpebuTtenen 613,445 745,666
Bekcens k onnaTe 450,358 405,234
WToro 3ammbl — KpaTKOCpO4YHasa YacTb 70,844,582 40,301,262
WToro 3anmbl 411,003,382 324,026,082

*

BbIGbIBaIOLLEN TPYNMbI, MpeAHasHaYeHHON Ans Npogaxu (npumeyaHve 2).

- CpaBHUTEnNbHaA WHpopmauna Obina nepecyuTaHa, AOna oTpa)XeHua nepesoda aKTuBOB U obs3aTenbCcTB 13
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19 3anmbl (npoaomKkeHue)

Hwxe npeacTaBneHa 6anaHcoBasi CTOMMOCTb 3aliMOB B paspese KoMmnaHui Mpynnbi:

B mbicsiyax kazaxcmaHCKUX meHae

31 pekabpsa 2015 .

31 gekabpsa 2014 r.

Campyk-OHepao

Campyk-KasbiHa 57,537,093 130,817,459
AT® baHk 4,506,589 8,235,581
HapogHbliii 6aHk 6,240,502 -
KaskommepubaHk 10,180,000 -
EBpoobGnurauum 170,040,909 93,966,300
Utoro Campyk-dHepro 248,505,093 233,019,840
AXKK

3anmbl OT noTpebuTtenen 2,489,183 2,645,530
HapogHbliii 6aHk 1,751,291 -
Hyp6aHk 501,166 -
Bekcens k onnarte 450,358 405,234
UTtoro AXKK 5,191,998 3,050,764
AnmMamuHCcKue afiekmpu4yeckue cmaHyuu

HapogHbliii 6aHk 4,020,414 2,655,542
Bbank BTB KasaxcTtaH 1,236,253 2,126,007
KasWHBecTtbaHk 1,441,504 1,320,842
Cutnbank KasaxctaH 1,476 -
UTtoro AnmatuHcKme anekTpuyeckue cTaHLUMU 6,699,647 6,102,391
MoliHakckas FTOC

[ocypapcTBeHHbI Bank Passutua Kutas 58,202,820 32,802,578
Bank Pa3sutusa KasaxctaHa 24,583,534 17,691,141
UToro MonHakckasa NC 82,786,354 50,493,719
AnmambiOHepaoCobim

HapogHbliii 6aHk 2,074,567 -
BbinyLeHHble obnurauum - 150,543
Anbda BaHk - 560,677
Utoro AnmatbiQHeproCobIT 2,074,567 711,220
rnBacC

EBpasuickun baHk Pa3suTtus 14,310,421 12,670,341
Utoro NB3C 14,310,421 12,670,341
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19 3anmbl (npoaomKkeHue)

B mbicsidax KazaxcmaHCKux meHae 31 nekabps 2015 r. 31 pekabps 2014 r.

MP3K

BbinyLeHHble obnuraumm 6,156,272 2,865,117
3arimbl OT NnoTpebuTenen 637,697 726,072
KapaxaHb6acmyHa 164,330 -
HapogHblii 6aHk 133,333 -
Utoro MP3K 7,091,632 3,591,189
LlapdapuHckas [OC

EBponenckun BaHk PekoHcTpykuun n Passutuns 7,558,750 -
Utoro WapaapuHckaa NAC 7,558,750 -
Axkmobe T3L|

HapogHbin 6aHk 250,000 -
Utoro Aktobe TIL| 250,000 -
BKP3K

baHk LieHTpKpeaunT 999,781 410,661
UTtoro BKP3K 999,781 410,661
LLIbizbicaHep2ompelid

CbepbaHk - 857,694
Utoro WbirbicaHeprotpeng - 857,694
3rrPac-1

CbepbaHk 23,485,611 13,118,263
HapogHbliii 6aHk 12,049,528 -
Utoro 3rPac-1 35,535,139 13,118,263
WToro 3anmbl 411,003,382 324,026,082

Hwxe npencrtasneHa GanaHcoBas u cnpaseanneasi CTOMMOCTb 3aiMOB.

BanaHcoBas cTOMMOCTb

CnQaBegnMBaﬂ CTOMMOCTb

B mbicsyax

Ka3axcmaHCKUx meHae 2015. 2014 . 2015r. 2014 .
O6nurauun 176,200,806 96,989,839 164,224,827 93,782,210
3anmbl oT noTpebuTenen 2,489,183 3,364,223 3,240,899 4,126,242
CpouyHble 6aHKOBCKME 3aiMbl 174,325,942 92,449,327 172,656,240 92,456,706
Bekcens k onnate 450,358 405,234 450,358 429,331
3aem ot Campyk-KasblHa 57,537,093 130,817,459 47,960,689 126,629,627
Utoro 3anmbl 411,003,382 324,026,082 388,533,013 317,424,116
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19 3anmbl (npoaomKkeHue)
CaMpyk-3Hepao
Campyk-KasbiHa

17 mapta 2010 roga pynna nognucana kpeautHoe cornawenue ¢ Campyk-KasbiHa Ha cymmy 48,200,000 Tbicsau
TEeHre C uUenbl pedurHaHcupoBaHWs gonra B pesynbrate npuobpetenns 50% ponu B Forum Muider. 3aem
npegoctaerneH nog MpoLUeHTHYl cTaBky B pasmepe 1.2% rodoBblX, CO CpPOKOM MOralleHnss He mno3gHee
15 ceHTs6pst 2029 r. OcHOBHasi cymMMa MOANEXWUT MOralleHN paBHbIMU EXErogHbIMU B3HOCaMK, a MPOLEHTbI
BbIMNSa4nBaOTCs NOMYrogoBbIMM B3HOCAaMM, HAa4YMHAs CO CreayHoLLEero OTYETHOrO rofga nocre nosnyvyeHus 3anma.

14 anBaps 2011 roga pynna nognucana kpeautHoe cornatwernve ¢ Campyk-KasbiHa Ha cymmy 7,000,000 Thicady
TeHre C Uenblo UHAHCUPOBaHUSA CcTpouTenbcTBa noAactaHuun komnaHum AXK. 3aem npepoctaBneH nopg
NPOLEHTHYI0 CTaBKy B pasmepe 2% rodoBbiX, CO CPOKOM MnoralleHns He nosgHee 25 sHeapsi 2024 r. OcHoBHas
CyMMa NoArnexuT BbinmaTte B KOHLE CPOKa, a NPOLEHThI BbIMavynMBaroTCs NOMyrogoBbiMU B3HOCAMU.

16 gauBaps 2014 ropga [pynna nognucana kpeoutHoe cornaweHne ¢ Campyk-KasbiHa Ha cymmy
200,000,000 Tbicay TeHre B Uensix npuobpeTeHus ocTaBwencsa gonu ydactus B QMPOC-1. OcHoBHas cymma
noanexut Beinnate 1 gekabps 2028 roga, a NPOLEHTbI BbiNayMBatTCs NOyrogoBbIMY B3HOCaMu No ctaBke 7.8%.

3 okTs6pa 2014 roga, KpeauTHoe cornalleHve OblNo M3MEHEHO CYLLECTBEHHO B COOTBETCTBUM C AOMOSIHEHUEM K
kpeauTHomy gorosopy Ne369, cnegytowimm obpasom:

e Cymma ocHoBHoro gosra B pa3mepe 100,000,000 Teicay TeHre 6bina kOHBEPTUPOBaHa B akuumn KomnaHum

. [poueHTHass cTaBka NO OCTaBLUENCA CyMME OCHOBHOro gonra Obina yBennyeHa Ao 9% ropoBbIX, YTO
NPUMEPHO COOTBETCTBYET PbIHOYHOW NPOLEHTHOM CTaBKe.

25 pekabps 2015 rogpa OaHHOe KpeaWuTHOe cornaweHue Obio CyLeCTBEHHO W3MEHEHO B COOTBETCTBMU C
OOMNOJHEHNEM K kpeanTHoMy foroopy Ne369, npoLeHTHas cTaBka no CymMMe OCHOBHOrO Aonra bbina ymeHbLleHa A0
1% ropoBbIx. PykoBOACTBO OLIEHUNO, YTO YMEHbLUEHWE MPOLLEHTHOW CTaBKuM OO0 HepbIHOYHOM cTaBku B 1%, a Takke
M3MEHEHME B NPUOPUTETHOCTM 3alimMa 40 CybopauHMPOBaHHOIO, NPEACTaBMAOT COOON CyLLEeCTBEHHOE N3MEHEHNE B
yCrnoBusix 3ariMa. PyKOBOACTBO cCuUMTaeT, Y4TO TaKoe W3MEHEHMe B YCMOBUAX 3aliMa [OJPKHO YYUTbIBATLCS Kak
norawleHve n3HayanbHoro 3aMa 1 Npu3HaHue HOBOTO 3aliMa Mo CrpaBeIMBON CTOUMOCTU.

PbiHOWHas cTaBka Ha pJaTty nonydveHus 3anma coctaeBnana 12.8% roposbix. pynna npu3Hana poxon OT
nepBoOHaYanbHOro NpusHaHusa 3amma B cymme 72,581,903 ThicauM TeHre B COCTaBe MPOYEro Kanurana, NMoCKOSbKYy
PYKOBOACTBO CUMTaET, YTO MPWU NpegocTaBneHny 3anma no crtaBke Huke pbiHOYHOW Campyk-KasbiHa gencrtBosano B
KayecTBe akumoHepa KomnaHuu.

MpubbINb OT NepBOHaYanbHOr0 NPU3HaHUS NOMYyYEHHOro 3ariMa Bbina oTpaxeHa Kak pasHuua Mexay HOMUHaNbHOMN
CTOMMOCTbIO TOMYyYEHHOrO 3aiMa W ero CnpaBeanvMBOM CTOMMOCTbIO Ha AaTy MNpPU3HaHWS, pacCyYUTaHHOW C
MCNonb3oBaHMeEM MeToAa ANCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB U achdekTuBHON cTaBkun 12.8% rogosbIX.

Ob6nuesauyuu

Ha ocHoBaHun pelleHus CoBeTa OMPEKTOPOB OT 7 ceHTsiopa 2012 r. u 6 gekabps 2012 r. 6binvM yTBEPXKOEHDI
cnepywLLMe napameTpbl Nepsor ammnccumn Espoobnuravuii:

e 0O6bem amunccum - 500,000,000 gonnapos CLUA;
e  dopwma ammuccum — cornacHo MNonoxexuto S;

e Bekcens k onnarte yepes 5 net
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19 3anmbl (npoaomKkeHue)

KynoHHas npoueHTHass cTaBka 3admkcupoBaHa Ha ypoBHe 3.75% rogoBbix (3hdekTnBHas craBka
3.85%). KonmuectBo n c¢opma Bbinyckaembix obnuraumii: 500,000 (mATbcoT  Thicsd) obnuraumMn  6e3
obecneyveHuss. HommHanbHasi CTOMMOCTb OAHOM obnurauum coctaenseT 1,000 (ogHy Thicsady) gonnapoe CLUA.
Omucenst Gbina 3apeructpupoBaHa Ha WpnaHpckon coHgoBor Gupxe 20 pekabpsa 2012 r. mog Homepom
ISIN-XS0868359166. 19 nekabps 2012 roga KasaxctaHckasi cdoHgoBasi bupxa Bkntoumna AO «Campyk-OHepro» B
odmumManbHbIl  peecTp KaTeropuM «OONroBble LUEHHble OymMar ¢ PEeWTUHTOBOW OLIEHKOW» MNog HOMEpoM
ISIN-XS0868359166. [pynna BbinycTuna W pasmMecTuna MoOfHyw CymMMy eBpoobnurauuii B pasmepe
500,000 Tbics4 gonnapos CLUA.

B TteueHune nepsoii nonosuHbl 2013 roga pynna pasmectuna obnurauum Ha KasaxctaHckon choHOoBow Bupxke Ha
obuwyto cymmy 2,956,595 Thica4 TeHre, KynoHHasi MPOLEeHTHas cTaBka coctaBuna 6% rogosbix. O6nuvraumm Gbinm
NMOJIHOCTLIO MoralleHbl B Hosibpe 2015 roga.

AT® baHKk

13 oktabpsa un 14 Hos6ps 2014 roga pynna OTKpbiNa 2 KPaTKOCPOYHbIE KPeAUTHbIE JIMHMM OOLLEero HasHayeHusi ¢
AT® 6GaHk. lNpoueHTHas cTaBka MOANEXMT ynnate exemecsyHO M cocTtaBnsieT oT 11% po 13% rogoBbix B
3aBMCUMMOCTM OT CpoKa 3ariMa. 3aviMbl MO OOHOW KPeOWUTHOW NUHMM ObiNM MOMHOCTLIO BbINfayYeHbl B TeYeHue
2015 roga. B ceHTsi6pe 2015 roga Mpynna nonyyuna HOBLIN 3aiiM MO CYLLECTBYIOLLEN KPeaUTHOW NUHUU B pasMepe
4,500,000 Tbicsiy TeHre Ha nononHeHne obopoTHoro kanutana. MNpoueHTHasi ctaBka cocTaBnsieT 11%, obecneyeHune
no AaHHOMY 3aliMy OTCYTCTBYET.

HapoOdHblit baHk

25 masa 2015 roga Mpynna oTKpbinia BO30OHOBMSIEMYH KPaTKOCPOYHYIO KpeauTHyk nuHuio B pasmepe 10,000,000
TbICAY TeHre Ha nonosiHeHne oGopoTHbix cpeactB B AO «HapogHbin BaHk KasaxctaHay. [MpoueHTHasi cTaBka
noanexut ynnate exemecsiyHo u coctasnsgeT ot 10.5% po 12.5% rogoBbix B 3aBMCMMOCTM OT CpPOKa 3aniMa.
6 Hos1I6psa 2015 roga Mpynna npoanuna cpok No AaHHOW KpeauTHOW nuHumn Ao 26 masi 2017 roga ¢ ycTaHOBNEHUEM
NPOLIEHTHON CTaBkn B pa3mepe 12.5% BHe 3aBMCMMOCTM OT CPOKa ANs BHOBb Bbl4aHHbIX 3anmoB ¢ 1 okTtabpsa 2015
roga. B teyeHue 2015 roga Mpynna nonyyuna 3amMbl N0 AAHHOW KPeAWTHOM NMUHMM Ha 06wyt cymmy 20,698,000
TbICAY TEHre U Mpou3Benia YacTU4YHOe noraweHne Ha o6yt cymmy 14,500,000 Thicad TeHre. 1o COCTOSIHMIO Ha
31 pekabps 2015 roga ocTaTtok OCHOBHOMO A0JITa U HAYUCIIEHHOTO BO3HArpaXaeHusi No CyLLEeCTBYIOLLEN KpeanTHON
NuHMM cocTaensiet 6,240,502 Tbicaum TeHre. ObecneyeHMeEM MO [AHHOW KPEAWTHOW JMHUM SIBNSIETCsl 3anor
noctynawwmx geHer B 6yayuiem Ha pacyeTHble cyeta O6wectBa B AO «HapogHbin 6aHk KasaxctaHa» B cymme
35,715,632 ThbicsAY TeHre.

KaskommepubaHk

B teueHue 2015 roga 6bin nony4yeH 3avim B cymme 10,000,000 Thicsid TEHre CPOKOM Ha 5 neT B LieNnsix NOnofHeHus
060pOTHOro KanuTana B paMmkax cornawieHusi 06 oTKpbITUM KpeanTHou nuHum Ne1610 ot 21 oktabps 2015 roga ¢
AO "KaskommepubaHK", HoMuHanbHasi ctaBka 12%, adhdpekTBHas ctaeka 12,7%.

AXK
Bekcens k onname

1 aBrycta 2005 roga AXKK Bbinyctuna 4onrocpoyHbiv Bekcenb ans «MaypduH XonauHr MuBectmeHT B.B.» (nanee,
«MaypduH») Ha cymmy 450,358 Thicsay TeHre. Bekcenb siBnsieTcst 6€CnpoueHTHBIM, U NOANEXNUT onnarte AepxaTento
no npegbsieneHnto Bekcens He paHee 1 aBrycta 2015 roga. MaypdwuH He 3aTpeboBan onnaTty Ha ykasaHHyl aaTy,
COOTBETCTBEHHO AaHHOe 06si3aTenbcTBO He Obino noraiweHo Ha 31 gekabpst 2015 roga. CnpaBennveasi CTOMMOCTb
BeKcensi Ha JaTy npusHaHus Obina onpegeneHa npu NOMOLM MeTofda AWCKOHTUPOBAHWUSI OEHEXHbIX MOTOKOB C
ncnornb3oBaHnem ctaBkm anckoHta 11.5% rogoBbix.
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HapoOdHbit 6aHk KazaxcmaHa

30 wmronHs 2015 roga AXKK sakntounna ¢ AO «HapopgHbii BaHk KasaxctaHa» (ganee «HapogHein BaHk») cornawueHune
O MpeaoCTaBNeHUN KPeAUTHOW NUHMM Ha cymmy 1,745,211 Thicad TeHre ¢ npoueHTHol ctaBkon 13.0% rodoBbIX B
TeHre cpokoM Ha 5 neT. Lienesoe HasHaveHune kpeanTHoW MuHum — CMP no peKkoHCTPYKLUUK 1 HOBOMY CTPOUTENLCTBY
BJ1-0,4 kB no P3C-5 ¢ nepeBoAOM Ha cCaMOHECYLLNA U30MNMPOBaHHbIM NPOBOA, PEKOHCTPYKLMS HECOOTBETCTBYHOLLMX
aKcnnyaTaumoHHelM TpeboBaHusam TI-6-10/0,4 kB n ctpoutenscteo TIM-6-10/0,4 kB. B obecneyeHne mcnonHeHus
obsi3atenbcTB no Cornawenunto HapogHomy BaHky npegocTtaeneHo (6yaeT npeaocTaBneHo) B 3anor:

- OBMXNMOE MMYLLLECTBO — 1IeHbIM Ha TeKyLKNX cHeTax B baHke;

=  [OBWKMMOE U HEOBWKMMOE WMYLLEeCTBO, KoTopoe GyaeT npuoGpeTeHo/MoCTpOeHO/pEKOHCTPYUPOBAHO Ha
3aeMHble CpeacTBa.

30 moHsa 2015 roga B pamkax JaHHOW KpeaWTHOW NUHWM Obin nonydeH TpaHw Ha cymmy 247,471 Tbicsady TeHre.
Bo3BpaT cCyMMbl 3aiMa OCYLLECTBISIETCS €XEeMeCAYHO, paBHbIMM fonsamu, HaunHasa ¢ 30 uonsa 2016 roga go
30 unroHsa 2020 roga. Beinnata perynupyeTcsi rpacdmkamm noralleH1st B COOTBETCTBUM C AOroBopamMu 3anma.

24 pekabps 2015 roga AXKK 3aknouuna OOMOMHUTENbHOE cornalleHne 06 YBENUYEeHWU KpeaWTHOW NUHMKM A0
3,245,211 Tbicad TeHre, 1 nony4yuna TpaHw Ha cymmy 1,500,000 Teicsiu TeHre ¢ npoueHTHon ctaBkon 14.0% ronosbix
B TEHre CPOKOM Ha 12 mecsiLeB, Lenb — nonofiHeHWe 060pOTHLIX CpeacTB. Bo3BpaT cyMMbl 3aliMa OCyLLECTBNSETCS
€XEMECSIYHO, PaBHbIMM JOMSIMU, HAYMHASA C AaTbl NOMYYEeHUs TpaHLua.

3alimbl om nompebumenel

B cooTtBeTcTBUM C pelieHnem lMpaButensctBa Pecnybnuku Kasaxctan ot 21 deBpans 2007 roga AXKK nonyuuna
3aiMbl OT noTpebuTenen Ha [OMOMHUTENbHbIE JNEKTPUYECKME MOLLHOCTM 4epe3 CTPOMTENbCTBO  FMHWUIA
anekTponepenay u MHMPACTPYKTYpbl MOAKMIOYEHUS] CETU 3MeKTponepenadu WM PEKOHCTPYKUMU CyLLEeCTBYHLLMX
NVHWIA anekTponepeaay U UHpPacTpyKTypbl. [JaHHbIe 3aiMbl SIBNSOTCS 6eCcnpoLeHTHBIMU U He 0BecneyeHbl Kakum-
nnbo 3anorom. 3ariMbl OT NoTpebuTenel, Nnognexar noraweHnio paBHbIMU 4oNsMU B TedeHne 20 neT, HaumHasi ¢
4-ro roga nocrne nonyyeHus cpencts [[pynnon.

3almbl OT NoTpebuTenen nepeoHavanbHO ObiNM NPU3HaHLI MO UX CpaBeaIMBOM CTOMMOCTU MpY NOMOLUM MeToda
ONCKOHTUPOBAHHBLIX [AEHEXHbIX MOTOKOB C WCMOJSIb30BAaHUEM MpPEBaNUpYOLWEeNn pbIHOYHOW MPOLEHTHOW CTaBKU U
OoTpaXatTcsi BMOCMEACTBMM MO aMOPTU3MPOBAHHOM CTOMMOCTW. 3ariMbl OT NOTpebutenen Ha NOAKIHYEHNE
OononHuTEeNbHOM MollHocTM Ha 31 gekabpsa 2015 roga coctaensaoT 2,489,183 Thicay TeHre (31 gekabpsa 2014 r:
2,645,530 TbicaYy TeHre). PasHuua Mexgy HOMMHANbHOM CTOMMOCTBKO MOJTYYEHHbIX CPeacTB U UX CrpaBearMBOM
CTOMMOCTbIO Gbina npusHaHa B Ka4ecTBe AOX0A0B OyayLinx nepnoaos.

B cootBeTcTBMUM ¢ 3akoHom Pecnybnukn KasaxctaH Ne116-IV ot 29 gekabpsi 2008 roga «O BHECEHUN U3MEHEHUI U
[OOMOSNHEHWA B HEKoTopble 3akoHopaTenbHble akTbl Pecnybnukn KasaxctaH no BonpocaMm AesiTeNnbHOCTU
He3aBWCUMMbIX OTpacfeBbIX PerynaTopoB», Obinu BHeceHbl u3MeHeHusi B 3akoH «OO anekTpoaHepreTukey,
BCcTynmeLume B cuny ¢ 1 auBapsa 2009 roga, ucknovarolme 0653aHHOCTb NoTpebuTene aneKTpUYeckon 1 TennoBou
3HEeprun NpegocTaBnATh 3aliMbl B OTHOLUEHUW MPUCOEANHEHNS AOMOMHUTENbHBIX MOLHOCTEN.

AO «Hypb6aHk»

24 pekabps 2015 roga AXKK sakntoumna ¢ AO «Hyp6aHk» (ganee Hyp6aHk) cornaweHnme 06 OTKpbITUM KpeauTHOM
nuHmMM Ha cymmy 1,000,000 Thicay TeHre ¢ npoueHTHon ctaBkon 14%, cpokoM Ha 6 mecsueB. LieneBoe Ha3HayeHue
Kpeauta — nononHeHve o6GOPOTHbIX cpeacTB. B obecnedeHne wucrnonHeHus obsizatenbcTB no CornalueHuto
npegocTaBreHbl AeHbr1, Haxoaswmnecs Ha cdeTe GaHKOBCKOro Bknaaa.

25 pekabpsi B pamkax KpeguTHOW NuHMKM Obin nonyveH TpaHw Ha cymmy 500,000 Teicay TeHre. BosspaT cymmbl
3ariMa OCYLLECTBNANCSH €XEeMeCAYHO, paBHbIMW AONAMW, HAYMHASA C AaThbl NOMYYEeHUs TpaHLa ¢ NpaBoOM 4OCPOYHOIO
noraweHuss no wuctedyeHunm 1-ro Mecsua. 3aem Obim MOMHOCTBIO MOralleH, a KpeauTHas §WMHWS  3akpbiTa
1 deBpansa 2016 roga.
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AnMamuHcKue asieKmpuyecKkue cmaHuuu
KasuHeecmbaHk

14 Hos16psa 2011 roga AnaC 3akmnouMno cornalleHne o KpaTkocpouHbix 3arMax ¢ AO «KasnHeBecTbaHk» Cpokom Ao
14 Hos16psa 2014 roga. Mo gaHHOMY KpeauTHoMy cornaweHunto AnaC npefocTaBnsanuch 3aMbl NpU YCrOBUK, YTO
COBOKYMNHasi cymma HeBbinnaveHHolx AnaC 3armoB He OyaeT npesblwaTb 2,500,000 Teicsy TeHre. 3anm 6bin
NpefocTaBfieH C Lenbio NOonofiHeHWst 060pOTHLIX cpeAacTB. Onnata OCHOBHOMO Aofra OCYLECTBMsNacb B KOHLUE
CpoKa Kakaoro 3aima, Cpok norawleHus TpaHwa coctaensn 90 gHen. Onnarta Bo3HarpaxaeHus ocyLlecTBnsnack Ha
exemecsiyHon ocHoBe. ObecneyeHMeM No JaHHOMY 3aiMy SIBRSINUCL AeHbIM, KOTOpble NocTynunu 6bl B Byayiem no
KoHTpakTy ¢ TOO «AnmaTtblaHeprocbbiT». 13 Hosibps 2014 roga AnaC 3akntounna ¢ bankom [orosop o 3anore
JOeHer, NocTynawLlmx B cOOCTBEHHOCTb 3anorogaTens B OyayLiem, cornacHo KOTopoMy obecneyeHnem no AaHHOMY
3aiMy SBNATCA AeHbIM, KOTopble NnocTynunu 6kl B 6yayuiem no koHTpakty ¢ TOO «AnMaTvHCKME TENnoBble CEeTU».
Cpok OencTBuSl KpeauTHOM NuHMM 6bin npoaneH oo 14 Hosbpst 2015 roga. CtaBka BO3HarpaXkaeHus coctaBnsana
8.75% rogosbix. C 12 peBpanst 2015 roga ctaBka Bo3HarpaxaeHus coctasuna 13.5% rogosbix.

10 pekabps 2015 roga AnaC nognucano [JOMNOMHEHWe K [JaHHOMY COrfalleHuto, Mo  KOTOPOMY 3aiMbl
NPefoCTaBNSATCA Ha YCMOBMSIX, YTO COBOKYMHasi CymMMa HEBbIMNMAYeHHbIX 3aiMoB He OyaeT npesblwaTh
1,071,000 TbicsY TeHre CpoOKOM Ha 6 MecsiLieB, M Ha YCMNOBUSIX He BO30OOHOBMSIEMOW NWMHWM B npegenax nMMuTa
Bblgauun B pasmepe 1,429,000 Thicsy TeHre CpokoM Ha 24 mecsiua. Cpok AeACTBUS KpeauTHOM NuHUKM 6bin npoaneH
0o 14 Hosa6ps 2017 roga. CtaBka Bo3HarpaxaeHusi coctaensieT 15% rogoBbix.

B TeyeHue roga, 3akoHumBlueroca 31 gekabpsa 2015 roga, AnaC noracuno 3agoShPKEHHOCTb MO 3aliMaM B CymMme
2,902,844 Tbicsun TeHre u nony4yuna 3avmbl B cymme 3,020,880 Thicsiy TeHre.

BaHk BT KazaxcmaH

30 ceHTa6psa 2011 roga AnaC 3akniouuno cornalleHne o6 OTKpbITUM kpeauTHow nuuum ¢ 0O AO «baHk BTB
KazaxcTtaH» cpokom o 30 ceHTs6ps 2016 roaa ¢ Lenbio KOMNeHcaLmmn paHee NOHECEHHBbIX MHBECTULIMOHHBIX 3aTpaT,
(bOopMMPOBaHMST MOKPLITUS MO akkpeauTMBam U hMHaAHCUPOBaHUS AOKYMEHTapHbIX onepauuii. Mo aaHHON KpeauTHoW
NMHUM  6biNno  BblidaHo 4 3arima Ha obwyo cymmy 3,992,490 ThicAd TeHre CPOKOM MorawleHuss Ao
30 ceHTabps 2016 ropa. CraBka Bo3HarpaxaeHus coctaBnsieT 8.0% rogoBbix. OnmaTa OCHOBHOrO Aosnra
OCYLLECTBNSAETCS MOJSYrOAOBbIMMA MaTexamMm B COOTBETCTBMM C rpadoMKOM MoralleHusi, NpeayCMOTPEHHbIM
YCIOBMSIMM aKLLeCCOpHOro goroeopa. Onnarta BO3HArpaxkgeHust ocyLlecTBnsieTcs exemecsayHo. ObecnevyeHnem no
OaHHON KPEeAUTHOW NNHUK SIBMNSIETCA 3aror AeHer, HaxOo4sALWMXCa U NOoCTynawLwmx B OyayuieM Ha 6aHKOBCKuUA cueT
AnaC no koHTpakTy ¢ AXKK, a Takke 3anor geHer B paamepe 30,000 Thicsay TeHre. B TeyeHune rofa, 3akoHYMBLUErOCH
31 nekabps 2015 roga, AnaC noracuno 3aJ0MKEHHOCTb no 3anmam B cymme
887,220 TbicsaY TeHre.

HapoOdHbit 6aHk

26 Hosbpss 2014 roma AnaC 3akmumMno  cornaweHve O  NPedoCTaBeHMM  KPeaAWTHOM  NMHUKM  C
AO «HapogHbii GaHk KasaxctaHa» cpokom Ha 36 MecsaueB. Mo gaHHoOMy KkpeguTHOMy cornaweHuto AnaC
NPeaoCcTaBnsATCS 3aliMbl MPU YCITOBUM, YTO COBOKYMHasi CyMMa HEBbIMMAYeHHbIX 3aiMOB He OydeT npeBbilaTb
4,000,000 TbicAY TeHre. 3aem Obi1 NpedoCTaBneH C  Uenblo MOMofHEHUS 0OOpOTHbIX cpeacte. CrtaBka
BO3HarpaxaeHus coctaensieT 9% rogosbix. Onnata OCHOBHOIMO Jofra OCYLLECTBMSIETCA B KOHLE CpOKa KaXgoro
3aiMa, CpOK MoralleHWst TpaHwa cocTaensieT 6 wmecsueB. OnnaTa BO3HarpaxaeHusi OCYLLECTBMSIETCS Ha
exemecsiyHon ocHoee. OGecrnedeHMeM MO [aHHOMY 3aliMy SBMSIOTCA AeHbry, noctynawlive B Oyaylwem no
KOHTpakTy ¢ TOO «AnmatblaHeprocobiT». B noHe 2015 roga AnaC noracuno 3anm B cymme 2,638,215 Tbicsiu TeHre.
24 wionga 2015 roga AnaC nonyuuno 3avm B cymme 1,348,532 Thicaum TeHre co cTaBKow Bo3HarpaxaeHus 11%
rofoBbIX, CPOKOM noraweHuns ao 22 aHeaps 2016 roga. 12 oktabpsa 2015 roga AnsC nonyyuno 3anm B CymMme
2,651,468 TbiCsI4 TEHre CO CTaBKOM Bo3HarpaxaeHus 14% rogosbix, cpokoM noraiweHus go 11 anpens 2016 roga.
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Moiinakckas F'9C
locydapcmeeHHnbIl baHk Passumusi Kumas

14 nioHsa 2006 roga MoriHakckas T'3C nonydmnna kpeauTHyo nuHMo oT FocyaapcTBeHHoro baHka Passutus Kutas B
cymme 200,000,000 gonnapoe CLUA no crtaBke BosHarpaxaeHuss 6MLIBOR+1.2%. 3aem Obin npegoctaBneH co
cpokoM Ha 20 net. MowHakckas M'OC ucnonb3oBana cymmy 3aima B pasmepe 196,337,143 pgonnapos CLUA Ha
ctpoutensctBo MNAC B nepvog c¢ 2006 roga no 31 pgekabps 2013 roga. OctaBwasica cymma B pa3smepe
3,662,857 ponnapos CLUA He ByaeT ncnonb3oBaHa. B Tevenne 2015 n 2014 rogoB MoliHakckas FTOC He nonydvana
OeHexXHbIX cpeacTB no 3anMy. B TeueHne 2015 roga cymma Bbinnat no 3ammy coctasuna 2,885,489 Toicsiu TeHre
(2014 r.: 1,980,288 Thicsiu TeHre). Kpeant obecneyeH cneyowmmm cpeacTBamu:

= KopnopatmeHas rapaHtns AO «®ong HaumoHanbHoro BnarococtosHus «Campyk-KasblHa» B cymme
50,000,000 gonnapos CLUA;

= [IpaBo B3vMaHusi 80% nocTynawLmMx NnaTexeii 3a 3NeKTPOIHEPTUIO.

CornacHo nyHkty 25 pgoroBopa mexgy AO «MonHakckaa MOC» n AO «locymapcTBeHHbIn 6aHk pas3sutua Kntasay,
MoviHakckas T'OC nmeeT 06a3aTenbCTBO O MUHMMArbHOW LieHe 3a anekTpoaHepruio B pasmepe 0.0298 pgonnapos
CLWA, paBHyto 10.13 TeHre no Kypcy Ha KOHeL, OTYETHOro nepuoga. Takke cornacHo NyHKTy 27, OCHOBaHWeM Ans
Aedonta MoviHakckon [OC OyaeT ABNATLCA LeHa 3a peanv3aumio aNekTpoaHeprm Huke, Yem 0.02 gonnapos CLUA,
paBHyt0 6.8 TeHre No Kypcy Ha KOHeL, OTH4ETHOro nepuoaa.

B 2015 rogy MowiHakckasi FTQC peanusoBbiBana anekTpoaHeprmio no tapudy 9.5 terre 3a 1 kBT. [laHHas LeHa Huxke,
YeM YyCTaHOBfeHHasi B NyHKTe 25, HO He sBRsieTcs nNokasaTenem pAedponta cornacHo nyHkTy 27. LleHa 3a
3MEKTPOSHEPIUI0 yCTaHaBnMBaeTCcs U KoHTponupyeTcs Komutetom Pecnybnuku KasaxctaH no perynmpoBaHuio
€CTeCTBEHHbIX MoHomnonun (KPEM).

HecmoTtpsa Ha aTo, PykoBoactBo MowiHakcko MOC npogomnkaeT BepuUTb, YTO Kperkue B3auMOOTHOLUEHUSI Mexay
AO «locypapcTtBeHHbIi GaHk passutus Kutasi» un [NMpaBuTenbcTBom KasaxcrtaHa OyaoyT SIBNSATbCS XOpOLUEn
noaaepxkon anst 6yaymx 6usnec nnaHos MowiHakckon FQC. Takke PykoBoaCTBO HaMepeBaeTcsl noAaTth 3asiBKy Ha
noBbILLIEHNe Tapuda 3a 3NeKTPo3Hepruo B nepeon nonosuHe 2016 roga, U Ha pecTpykTypu3aumio 3anma, HeCMOTps
Ha MaKpO3KOHOMUYeCKMNe PakTopbl HeonpeaeneHHOCT!.

AO «baHk Pazsumus KazaxcmaHa»

14 pexkabps 2005 roga u 16 aHBapsa 2008 roga MoiiHakckas MOC nonydmna 3aem B BMAE OBYX TPaHLIEN OT
AO «baHk PasButns KasaxctaHay, CBsI3aHHOM CTOPOHbI, B cymme 25,000,000 1 26,058,000 gonnapos CLUA no
cTtaBke Bo3HarpaxgeHus 1.15*6MLIBOR+1.15% u 8% rogoBbix, COOTBETCTBEHHO. 3aiiMbl Obinu NpefocTaBfeHbI
cpokoM Ha 20 net. 6 aekabps 2012 MowHakckas 'OC nognucana OOMNONHUTENbLHOE cornalleHne 06 naMeHeHun
NPOLEHTHON CTaBkM BTOpOro TpaHwa ¢ 8% Ha 7.55%, oTHocAweecs k cymme 1,563,053 gonnapa CLUA.

17 vitonsa 2011 roaa MonHakckas MN9C nognucana koHTpakT ¢ AO «baHk Pa3sutua KasaxctaHa» Ha npegoctaBneHue
TpeTbero TpaHwa B cymme 12,285,000 Thicsiy TeHre no ctaBke Bo3HarpaxaeHus 12% roaoBbix. 3aem npenocTaBreH
cpokom Ha 17 net. 6 gekabps 2012 MorHakckaa MOC nognvucana AONOMHUTENbHOE cornalleHne o6 U3MeHeHun
NPOLIEHTHOW CTaBKKN TpeTbero TpaHwa ¢ 12% Ha 7.55%, oTHocsweecs k cymme 8,924,392 Thicaum TeHre. B Teuenne
2015 roga, MorHakckas MOC nonyymna no Tpetbemy TpaHwy 1,867,551 Thicsiuy TeHre COrnacHoO AOMOMHUTENBHBLIM
cornatwerumsam Ne22 n Ne23 ot 24 aerycta 2015 u 8 ceHtabpsa 2015 rr., cooTBeTCcTBEHHO. B TeueHne 2015 ropa
cyMMa BbInnaT no 3avmMy coctasuna 2,613,863 Tbicaum TeHre (2014 r.: 2,533,627 TbicAY TeHre).

29 moHa 2015 roga MonHakckas 'QC nognucana OoNOMHUTEmNbHbIA AOrOBOP 3anora HeaBWXMMOro MMyLLecTBa
¢ AO «baHk Passutua KasaxctaHay, rae MomnHakckon MOC npefocraBnseTcsi B Ka4ecTBe AOMNONHUTENBHOrO 3anora
coopyxeHusi becTioBUHCKOro BOgOXpaHnnmLLa.

BaHkoBckuMe 3ariMbl 0b6ecneyeHbl cnegywwmnmMmm cpeacrteamMmu:

= [ocypapcTtBeHHas rapaHtus MuHuctepctBa PuHaHcoB Pecnybnukm KasaxctaH Ha cymmy 25,000,000
ponnapos CLUA. KoHTp rapaHTusi 6aHka BTOPOro ypoBHsi Ha cyMMy 859,395 Thicay TeHre.
=  OcHoBHble cpeacTBa GanaHcoBOW CTOMMOCTbIO 5,606,947 Thicsd TeHre (2014 r.: 4,648,573 Thicsun TeHre).

= [IpaBo B3aumaHusa 20% NoCTynatwLLmMX NnaTexemn 3a aNeKTPoO3HePruio.

60



AO «CAMPYK-3HEPIO»
MpumeyvaHua K KOHCconNuAanpoBaHHOM (hnHaHcoBOM oTYyeTHOCTU — 31 Aekabpa 2015 roaa

19 3anmbl (npoaomKkeHue)

= KopnopatmeHas rapaHtns AO «®ong HaumoHanbHoro BnarococtosiHus «Campyk-KasblHa» B cymme
12,285,000 TbICSIY TeHre ans obecnevennst TpeTbero TpaHwa ot AO «baHk Pa3sutns KasaxctaHa.

AnmambiOHep20C6bIM
BbinyweHHbie obnusayuu

B 2013 rogy AnmatbiOHeproCObIT pasmecTtuno obnuraumm B konudectBe 10,659 TbiCsSY LWITYK HOMMHAmNbHOM
ctoumocTbio 1 TeHre ¢ domkcupoBaHHOW cTaBkol 15 npoueHToB rogosbix. B 2015 rogy AnmatbiOHeproCObIT
NOSTHOCTBIO BbIKYMWN BbINyLLEHHbIe obnuraumu.

HapoOdHbIti baHk

AnmaTtblOHeproCObIT UMEET KPaTKOCPOYHY KpeauTHyto nuHuio ¢ AO «HapogHbin BaHk KasaxctaHa» anst uenen
nononHeHnss obopoTHoro kanuTtana. B TeuenHne 2015 roga AnmatbliOHeproCObIT nonyyan 3aiMbl MO AaHHOW
KPeAUTHOM NMHMK CPOKOM Ha 3 1 6 mecaueB. MpoueHTHas ctaeka coctaensana ot 13% o 17%.

Anbgpa-baHk

B 2015 rogy AnmaTtbiQHeproCObIT moracun 3agormkeHHocTb no 3anmmam AO "[OBb Anbcda BaHk", nonyyYeHHbIM
18 Hosi6pss n 19 pekabpsi 2014 ropga. B mone 2015 roga 6bino BbinnadeHo 560,677 TbicAY TeHre BKYas
HauucneHHoe Bo3HarpaxaeHue. Takum obpasom, Ha 31 gekabpsi 2015 roga 3ariMbl Oblny NOraleHbl NOSTHOCTbIO.

nBac
Eepasutickuli 6aHk pazsumusi

B pamkax kpeguTHOro gorosopa o HeBo3obHoBnsiemon kpeautHon nuHum Ne 107 ot 29 anpens 2013 roga MNB3C
npvBrekna AONrOCPOYHbIN 3aeM Ha CTPOUTENbCTBO BETPOBOW 3MEKTPUYECKON CTaHuMu B EpelimeHTayckom parioHe
AkmonuHckon obrnacTtu. lNpoueHTHas CTaBka yCTaHaBNMBaeTCA ANA TpaHLWeW, BblAaHHbIX C AaTbl BCTYMNEHWS
KpeanTHoro gorosopa no 28 anpens 2015 roga — 7.5% rogoBbix, Ans TpaHwen HavnHas ¢ 29 anpensa 2015 roga -
14% ropoBbix. MpoueHTbl NO 3aliMy M BbiNAaTbl OCHOBHOMO AoNra MOArexaTt MoralleHno paBHbIMU MraTexamun B
AaTbl BbIiNnaTtbl NPOLEHTOB MO MCTeYeHun 24 mecsiueB € AaTbl goroBopa. [aTel Bbinnatbl npoueHToB 15 mapTta,
15 nioHs, 15 ceHTAbps, 15 gekabpsi n3 pacyerta rog paseH 360 gHel. JIbroTHeI nepuop 24 mecsaua. B 2015 rogy
KanuTanuaMpoBaHO BO3HArpaXJeHUsi Ha CYET He3aBEpPLUEHHOrO CTpouTenbCcTBa B pasmepe 622,539 Thicad TeHre,
(B 2014 roay: 782,395 Tbicay TeHre) (Mpumeyanne 7). B 2015 rogy NMB3C noracuna obsisatensctea nepes 6aHkom B
cymme 1,397,018 ThicAad TeHre nO MOraleHut0 OCHOBHOro pgomnra u 782,450 ThicAY TeHre no noralieHuto
HauncneHHoro Bo3HarpaxaeHus. Ha 31 gekabps 2015 roga cymma 3aimoB BKITHOYasi HAYMCIIEHHOE BO3HarpaxaeHue
cocTtaensieT 11,842,965 Thbicsy TeHre no ctaeke 7.5% un 2,467,456 Tbicay TeHre no ctaBke 14%.

3rrac-1
CbepbaHk

B TeueHun 2014 rogy SrP3C-1 nonyyuna KpaTkocpouHbli GaHkoBckuiA 3aem B pa3mepe 13,000,000 Tbicsiy TeHre oT
OB AO «CbepbaHk Poccuu» Ha nononHeHne oGOPOTHLIX CPeacTB CPOKOM Ha oauH roa ¢ 20 mas 2014 roga no 19
mas 2015 ropa. CtaBka siBNsieTcs (QUKCUPOBAHHOM B COOTBETCTBMM C YCrnoBusiMu gorosopa u coctaenset 10%
rogoBbiX. OddbekTmBHass crtaBka 10.968% rogosbix. B mae 2015 roga OIMP3C-1 nonHocTblo noracuna
3a0MKEHHOCTb MO JAaHHOMY 3alMmy.

B anpene 2015 roga 3rP3C-1 nponoHrupoBana kpeauTtHyto nuHuio ¢ B AO «CbepbaHk Poccum» u nony4yuna
KPaTKOCPOUYHbI GaHkoBCkuin 3aem B pasmepe 15,000,000 ThicaYy TeHre Ha NOMNoNIHEHME 0BOPOTHLIX CPEACTB CPOKOM
Ha oguH o 19 mas 2016 roga. CtaBka puKcupoBaHHas U B COOTBETCTBUM C YCNOBUAMU goroBopa coctasnset 14%
rogoBbix. B none 2015 roga 6b110 nognMcaHo AONOMHUTENbBHOE cornalleHne o6 yBenuyeHun KpeguTHOM NUHUKM 40
23,000,000 Tbicsiy TeHre ¢ COXpaHeHneM OenCTBYIOLLEeN CTaBKU.

HapodHsbit baHk KazaxcmaHa

B anpene 2015 roga 6bin 3akntoyeH goroeop 3anma ¢ AO «HapopgHbeii BaHk KasaxctaHa» Ha cymmy 12,000,000
TbICSIY TEHrEe CPOKOM Ha OAuWH rof. 3aem 6bin NpPeaocTaBreH C Lenbio MomnosiHeHUs1 0GOPOTHBLIX CPeACcTB CPOKOM Ha
12 mecsiueB ¢ paTbl Havana uHaHcupoBaHua ¢ 10 anpens 2015 roga no 9 anpens 2016 ropga. CraBka
BO3HarpaxaeHus coctaensana 14% rogosbix.
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19 3anmbl (npoaomKkeHue)
Akmo6e T3l
HapoOdHbil baHk KazaxcmaHa

B untoHe 2015 ropga Aktobe T3OL, nognucan cornawenune ¢ AO «HapogHbin BaHk KaszaxctaHa» Ha npegoctaBneHve
BO300OHOBMNSIEMON KpeauTHOM NuHMM Ha obwyto cymmy 300,000 Thicsy TeHre CpokoM Ha ABa roga (rogoBasi
achdekTMBHaA cTaBka BosHarpaxgeHus 14%).

Mo coctosHuo Ha 31 gekabps 2015 roga Aktobe TOL| NOBTOPHO OCBOWMM CyMMYy B pamkax KpeOWTHOW NMHUK B
pa3mepe 250,000 Tbicay TeHre. Llenb 3anma: nononHeHne oGOPOTHbIX CPeacTB AMS MoralleHust 3a40SKEHHOCTU
nepef nocTasLiMKaMu TOBapoB, paboT n ycnyr.

ObecneveHnem no kpeautHon nuHum ot AO «HapogHbii BaHk Kasaxctana» siBnstotcs Oyayuive noToku oT
peanusaumm anekTposHeprun no goroeopam ¢ TOO «AkTobGesHeprocHab» n TOO «3QHeprocuctemar.

LllapdapuHckasi F'9C

Esponetickuli baHk PekoHcmpykyuu u Pasgumusi

2 pekabpsa 2015 roga WapgapuHckas MOC nonyumna 3aem oT EBponelickoro BaHka PekoHCTpykumm n Passutus
(EBPP) Ha cymmy 7,500,000 Thicsy TeHre, no npoueHTHou cTtaBke 3.9%+coBokKynHble uagepxku. COBOKyMHbIe
U3OEPXKKM NpeacTaBnsitoT coboW CTOMMOCTb NpuBredeHunst pmHaHcupoBaHuss EBPP, koTopas noaesizaHa k 6a3oBor
ctaBke HaumoHaneHoro BaHka PK 1 Ha MOMEHT nonyyeHusi KpeauTHbIX cpedacTB cocTaBnsana 5.5%. 3aem 6bin
npefocTasneH cpokom Ha 13 ner.

UIbiebicOHep2oTpelid

CbepbaHk

B 2015 rogy WeirbicOHeproTperg NONHOCTLIO BbINATUI OCTaToK 3ariMa nony4veHHoro y AO 16 «CoepbaHk».
baHkllenmpKpedum

18 nekabpsi 2015 roga LUbirbicOHeproTpena 3akntoumn cornawexnve ¢ AO «baHk LleHTpKpeant» 06 oTkpbiTUM
kpeauTHon nuHum B cymme 1,800,000 Tbicsay TeHre. JIMMUT KpeaMToBaHUS NpeoCcTaBnseTca CPOKOM Ha ABeHaauaThb
MecsLeB. Llensio npegoctaBneHns 3aiMMoB SBMSNOCH NonosiHeHWe o060poTHbIX cpeacTs. Cymma Hencrnonb3oBaHHbIX
cpencTB No kpeauTtHol nuHum cocTtasuna 1,800,000 Teicsy TeHre Ha koHel oTyeTHoro nepuoga. Ha 31 gekabps
2015 roaga B 3anore HaxoaMnuch byayuime aeHexHble NoTokn Ha cymmy 3,708,655 Teicay TeHre (2014 r.: HoMb).
BKP3K

baHk LlenmpKpedum

B 2014 rogy BKPOK 3akntoumna kpegutHoe cornawenne ¢ AO «baHk LleHTpKpeanT», CpoKoM He npeBbllakoLwum
1 rog, Ha obuwy cymmy 410,000 Tbicay TeHre u B 2015 rogy Ha cymmy 2,306,500 Tbicsy TeHre. 3anmbl
MCMnonb3oBaHbl Ha nononHeHne obopoTHbIx cpeacts BKPAK. B Teuenve 2015 roga BKP3K noracuna savmbl Ha
cymmy 1,716,719 Thicsid TeHre.

MP3K

Obnuesayuu

B teueHne 2015 roga MPOK Bbinyctuna u pasmectuna 2,464,500 WTYK KYyNOHHbIX MHAEKCMPOBAHHbLIX obnuraummn
BOCbMOrIO BbIMyCKa MO HOMMHanNbHOM ctoMMocTn 93.5 TeHre u ¢ npoueHTHol cTaBkon B 8% rogosbix. Obnuraumm

BOCbMOIO BbIMycka BbiNyLleHbl 6e3 obecneyeHunss Ha KasaxctaHckown dhoHgoBon Oupke u npopaHel AO «ZIM
CAPITAL». O6nurauum 6bi1 BbiNyLLEHbI C LIENb (PMHAHCUPOBaHUST YTBEPXKAEHHON NHBECTULIMOHHOWM NpOorpaMmbl.
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19 3anmbl (npoaomKkeHue)

Bce sanmbl MP3K no coctosaHuio Ha 31 gekabpsa 2015 roga n 31 gekabpsi 2014 roga BblpaxeHbl B TEHre 3a
WCKITHOYEHNEM UHOEKCMPOBaHHbIX 0b6nuraunn. MHgekcupoBaHHble 06nmraumMm BOCbMOrO BbiMycka BbIPaXXeHbl B TEHTE,
OAHAKO MX HOMUWHarbHasi CTOMMOCTb KOPPEKTUPYETCS Ha M3MeHeHue Kypca gonnapa CLUA no oTHOLWEeHMIo K TeHre.
MHOoekcupoBaHHas HOMUHarbHasi CTOMMOCTb OAHOM O0nurauum paccymTbiBaeTCs Kak Npov3BeAeHUne HOMWMHANbHOM
CTOMMOCTM N OTHOLUEHWe oduumansbHoro kypca gonnapa CLUA k TeHre, yCTaHOBMEHHOrO Ha YTPEHHEN TOProBow
ceccum no ponnapy CLWA Ha KasaxcrtaHckon cpoHOoBow Oupke Ha daTy BbinnAaTbl  KYMOHHOMO
BO3HarpaxaeHus/norawleHuss obnuraumm K aHanorMyHoMmy Kypcy Ha p[aTy Hadvana obpaleHusi obnurauuu.
Ha 31 pekabps 2015 roga CTOMMOCTb OCHOBHOIO [Jofira WMHOEKCMPOBaHHbIX obnuraumin coctasuna
3,198,106 TbicsY TeHre.

B Teuenne 2015 roga MP3K Beinnatvna npoueHThl AepxxaTtensiM obnuvraumin Ha cymmy 347,760 Thicay TeHre.
3alimbl om nompebumenel

B cootBetctBUMM ¢ peweHnem lMNpaButensctea Pecnybnukn KasaxctaH Ne1044 ot 8 oktabpsi 2004 rogpa MPOK
nonyyana cpeacTtsa OT KIMEHTOB Ha CTPOUTENbCTBO MHPACTPYKTYPbl MOAKMIOYEHNST K CETU 3neKkTponepeaad unv
PEKOHCTPYKLMIO TEKYLLEN MHppaCTPyKTypbl. OTU cpeacTBa siIBNSOTCS GECNPOLEHTHLIMU U NOANEXaT NoralleHuo B
TeyeHve pfBaguatM natuM net. [lonydeHHble OT KINMEHTOB CcpeacTBa MNepBOHAYarnbHO MPU3HAKTCA MO UX
crnpaBeanMBoOA CTOMMOCTW, OMNPeAEeNneHHoW C MpUMeHeHMeEM MeTofda 3PdEKTUBHON CTaBKM MpOLUEHTa Mo
npesanupytoLien peiHoyHon ctaske (2009 r.: 16%, 2008: 16% u 2007: 12%), BnocneacTBUM CPeACcTBa OoTpaxaroTcs
no amopTM3NPOBAHHOM CTOMMOCTM B 4acTuW [ONTOCPOYHbIX 3ariMoB. Cymma 3aiMoB OT noTtpebuTtenen no
NOAKIMIOYEHNO OOMOMHUTENBHOM MOLLHOCTM MO cocTosiHuio Ha 31 aekabps 2015 roga coctaBuna 637,697 Thicay
TeHre (31 gekabpsa 2014r.: 726,072 Toicaun TeHre). PasHuua mexay nosydeHHbIMW cpeacTBaMy U CrpaBeanvBoin
CTOMMOCTbIO MPU3HaHa B kayecTBe A0X0A0B Oyaywmnx nepuopos (npumedanue 20). Ha 31 gekabpsi 2015 roga cymma
poxogoB 6ygywmx nepuogos coctaBuna 1,529,902 Teicaun TeHre (31 gekabpsa 2014r.: 1,597,030 Thicay TeHre).
Hoxoapl ByayLinx nepuodoB BNOCNEACTBUAM NPU3HAIOTCS B OTYETE O NpUOLINU UNn yobiTke U NPOYEM COBOKYMHOM
Joxone B TeYeHue Ccpoka MonesHor cnyxbbl OcHOBHbIX cpefctB. MPJIK npusHana [oXo4 MO COCTOSIHMIO Ha
31 pekabps 2015 r. B otyeTe O NpubLINM U yObITKE U MpoYeM COBOKynHOM Aoxone B 2015 rogy B pasmepe
67,129 Tbicay TeHre (2014 r.: 67,128 Tbicsiu TeHre) (npumevanne 20).

MP3K nonyumna Bknagbl OT KNMEHTOB Ha cymmy 51,480 Tbicsiu TeHre, 2,094,596 Tbicay TeHre n 449,820 Thicay TeHre
B TeyeHune 2009, 2008 n 2007 rogos, COOTBETCTBEHHO.

B cootBeTcTBUM ¢ 3akoHOM Pecnybnukm Kasaxctan Ne116-1V ot 29 pekabpsi 2008 roga, BBeAEHHOro B AelcCTBME
c 1 saHBaps 2009 r., Bknagbl OT KIMEHTOB ObiMM OTMeHeHbl. Mostomy c¢ 2009 roga MPOK He nonydana
JononHuTenbHbIX cpeacTB. Bknagbl, nonyyeHHble B 2009 rogy, siBnsitoTcs 06si3aTenbCcTBaMmy noTpebutenen no
JoroBopam, 3aknto4veHHbIM 4o 1 aHBapst 2009 roga.

B TeueHne 2015 roga MP3K Bbinnatuna gonrocpoudHble 3aiMbl B cymme 192,349 Thicsad TeHre no rpaduky
nnaTtexemn, U OTMeEHa AUCKOHTAa NPUBEAEHHOW CTOMMOCTU cocTaBuna 146,581 Teicaya TeHre.

KapaxaHbacmyHal

B anpene 2015 roga MPOK 3akntouuna cornawenne c¢ AO “KapaxaHbacmyHain” o npegocTaBneHumn
HeobecneyeHHoro, GecrnpoueHTHOro 3avma Ha 06wyt cymmy 200,000 ThicAY TEeHre CO CPOKOM MoralleHusi Oo
30 wmoHa 2017 roga. Ha paTy nonyyeHwss gaHHOro 3ariMa cnpaBefnvBasi CTOMMOCTb 3ariMa cocTaBuna
150,591 ThiCAIMy TeHre, B pesynbTate vyero MPJ3K npusHana goxoad npv nepBoHayanbHOM MNPU3HaHUM B CymMMe
49,409 Thicsiy TeHre. CornacHo yCrnoBusiM COrnalleHusl, Bbinnata CyMMbl OCHOBHOMO fonra 6yaeTt ocylecTBnaTbCS
€[VHbIM NNaTexoM B KOHUe cpoka 3anma. Ha 31 pekabps 2015 roga cymma 3aiima ot AO "KapaxaH6acmyHai”
cocTaBuna 164,330 TbicaY TeHre.

HapodHbit baHk

11 aBrycta 2015 roga MPOK 3aknioumna cornailleHne O NpefocTaBiieHun KpeauTHon nuHum ¢ AO «HapogHbin
cbeperaTenbHbli 0aHk KasaxctaHa» cpokom Ha 12 mecsiueB. Mo gaHHOMY KpeguTHOMY cornawennto MPIK
NPeaoCcTaBnsATCS 3aliMbl MPU YCITOBUM, YTO COBOKYMHasi CyMMa HEBbIMMAYeHHbIX 3aiMOB He OydeT npeBbilaTb
400,000 Tbicsy TeHre. 3aeM Obln nNpegocTaBneH C  Lenbl  MNOMoNHeHust 00opoTHbIX cpeacts. CTtaBka
BO3HarpaxaeHus coctaensieT 13% rogosbix. Onnata OCHOBHOIO [oJira OCYLLECTBMSIETCS B KOHLE CPOKa KaXgoro
3aliMa, CpOK MoralleHWst TpaHwa cocTaensieT 6 wmecsueB. OnnaTa BO3HarpaxaeHusi OCYLLECTBNSIETCS Ha
exemecsiyHon ocHoBe. ObGecneveHnemM no AaHHOMY 3almMy siBRsitoTcs Ge3HanuuHble aeHbrn Ha cyetax MPOK B
AO «HapogHbin cbeperatenbHbii 6aHk KaszaxctaHa», B TOM u4ucre nocTynawoowme B Oyadyuwiem, B pasmepe
1,000,000 Tbicay TeHre. B pamkax gaHHOM KpeauTHOW nuHuK, B TedeHue 2015 roga MP3K nonyynna 3aiim B cymme
400,000 TbicaY TEHre 1 noracuna 3anM Ha cyMmy 266,667 ThicaY TeHre.
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19 3anmbl (npoaomKkeHue)
Hwxe npegcTaBneHbl CPOKM noraweHust 3aMmMmoB [pynnbl:

31 pekabpsa 2014 r.
B mbicsidax KazaxcmaHCcKUX meHae 31 nekabps 2015 . (nepecuuTaHo) *

3anMbl CO CPOKOM noraiueHus

- MeHee 1 roga 66,828,852 40,301,856
-0T 2005 net 214,759,329 133,284,018
- cBbilLe 5 net 129,415,201 150,440,208
WToro 3anmbl 411,003,382 324,026,082

3arimbl [pynnbl BlpaXkeHb! B CeAyoLLMX BanoTax:

31 pekabpsa 2014 r.
B mbicsiyax ka3axcmaHCKUX meHae 31 pnekabps 2015 . (nepecyuTtaHo) *

3anMbl, BbipaXeHHbIe B

- TeHre 169,155,971 192,008,265
- ponnapax CLUA 241,847,411 132,017,817
WToro 3anmbl 411,003,382 324,026,082

pynna He NpUMEHSIET yYeT XeMKMPOBaHUS U He 3akItodana cornalleHusl No XemXMpoBaHUIO PUCKOB, CBA3aHHbLIX CO
CBOMMU 06513aTENbCTBaMU B MHOCTPAHHOWM BartoTe, UMM PUCKOB M3MEHEHUS MPOLEHTHbIX CTABOK, B TEYEHWe roaa,
3akoHumBLIerocs 31 gekabps 2015 roga.

20 Mpoume pgonrocpouHbie 06sA3aTenbLCTBa

31 pekabpsa 2015r. 31 gekabpsa 2014 r.
B mbicsidax Ka3zaxcmaHCcKUX meHae (nepecyunTaHo) *

[Hoxogbl 6yayimx nepnonos

- AXKK 2,741,276 3,284,331
- MP3K 1,529,902 1,597,030
Ob6s3aTenscTBa NO NPMBUIIErMPOBaHHLIM

aKUMaM oYepHUX NnpeanpuaTiin 354,202 357,693
Kpeantopckas 3ag0omKeHHOCTb NO OCHOBHOW AeATEeNbHOCTU 69,673 770,417
Kpeoutopckasa 3agomkeHHOCTb Mo cTpoutenbcTBy MonHakckon M9C - 2,096,506
Mpoune 40,357 40,353
UToro npoumre gonrocpouHble 06si3aTenbLCcTBa 4,735,410 8,146,330

Ooxogpl Oyaywmx nepvogoB MpeacTaBnsitoT coboW pasHuLy Mexay HOMUHaNbHOW CTOMMOCTBI 3aliMOB  OT
notpedutenen AXKK n MP3OK Ha cTpouTenbCTBO NUHMIA ariekTponepenad U MHppacTpyKkTypbl ANs NOAKITHYEHUS K
ceTu anekTpornepedayn WAM PEKOHCTPYKLUMIO CYLLEeCTBYIOLLMX TJMHWA anekTponepeady W  WHPPACTPYKTYpbI
(npumeyanune 21) n ux cnpaBeanMBoO CTOMMOCTLIO NPU NEPBOHaYanbHOM npusHaHuu. [oxoabl 6yayuimx nepnonos
BMOCNEACTBUM NPU3HAKTCS B NPUOLINKM 1 YObITKE B TEYEHNE CPOKa NONe3HOM cry0Obl OCHOBHbIX CPeACTB.

B xope ctpouTenbcTBa rugpoanekTpoctaHumm mexgy MoviHakckon M3C 1 reHepanbHbIM nogpsagYmkom, Knutanckon
MexayHapogHow Kopnopauumein BogHOro xo3snctea u aHepretukn (aanee «KMKBXud» unu «Mogpsgyumk»), BO3HMK
BOMPOC YBENMYEHUss CTOMMOCTM cTpouTenbcTBa. B agpec MowiHakckon OC 6binv npeactaBneHbl nucbma C
npeabsiBNeHMeM MNPeTEeH3ni, BKIOYaLWMe pacxodbl CBfA3aHHble C  BOAonposiBneHvem, nepebosmn B
3MEeKTPOCHABXEHNN, N3MEHEHNEM TaMOXEHHbIX YCIOBUIA, KYPCOBblE PasHuULIbl 1 Mpoyume.

* - cpaBHUTenbHas MHdoOpMauusi Oblna nepecyuTaHa, Ons OTPaXeHWs nepeBoda akTMBOB W 0653aTenbCTB U3
BbIObIBAOLLEN FPYNMbl, NPeAHAa3HAYEHHON ANs npofaxu (MpuMeyaHue 2).
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20 MMpoume pgonrocpoyHbie 06sa3aTenbLCTBa (MPoJomKeHune)

20 masa 2014 roga mexay MoriHakckor TQC n KMKNXu3 Obino 3akntodeHo JononHuTeNbHoe cornawexe Ne 12 k
KoHTpakTtHomy cornaweHutio Ne08-06-09 ot 09 anpens 2008 roga, B KOTOPOM MpPeayCMOTPEHO YBENUYEHUE CYMMbI
KoHTpakTHOro cornaweHnusi Ha cymmy 12,876,815 ponnapoe CLUA ¢ ydyetom HOC. CornacHo OonOmnHUTENBHOMY
cornawenuto, obsasaTenscTea nognexaTt Bbinnate B cpok Ao 31 gekabpsi 2016 roga. MorHakckasa MOC nonHoCTLI
Bbinnatuna KMKBXu3 ceoe o0bsi3aTenscTBo Bo BTopoii nonosuHe 2015 roaa.

Huxe npeacTaBneHo nameHeHne 0oxoaos GyayLimx neprobos:

B mbicsiyax KazaxcmaHCKUX meHae AXK MP3K UToro

BanaHcoBas ctommocTb Ha 1 sHBaps 2014 1. 3,793,578 1,664,159 5,457,737
MN3meHeHne 6anaHCcoOBOWM CTOMMOCTU 3aiMOB OT
notpebutenemn, oTHECEHHOE Ha Joxoabl OyayLumx

nepuoaos (129,889) - (129,889)
MpusHaHme goxoaa (379,358) (67,129) (446,487)
BanaHcoBasa ctoumocTb Ha 31 nekabps 2014 r. 3,284,331 1,597,030 4,881,361
BanaHcoBasi ctoumocTb Ha 1 siHBapsa 2015r. 3,284,331 1,597,030 4,881,361
Peknaccudvkaums B rpynny BbibbiTUSA - - -
MN3ameHeHne GanaHcoBOM CTOMMOCTUN 3aMMOB OT

notpebuTenen, 0THECEHHOE Ha Aoxoabl ByayLmx

nepuoaos - - -
MpusHaHme poxoaa (543,055) (67,128) (610,183)
BanaHcoBasa ctoumocTb Ha 31 nekabps 2015 r. 2,741,276 1,529,902 4,271,178

21 Kpeputopckasi 3aAOJMKEHHOCTb MO OCHOBHOM AeATeNbHOCTU UM TMpoYvas KpeauTopckKas

3a40J/1KeHHOCTb

31 pekabpsa 2014 r.
B mbicsidax KazaxcmaHCKUX meHae 31 pekabps 2015 r. (nepecuuTaHo) *
Kpeantopckas 3agomKeHHOCTb NO OCHOBHOW AeATEeNbHOCTU 21,182,414 25,241,874
3agomkeHHoCTb neped AkumaTtoM ropoga Anvarhbl 5,841,513 6,841,513
3af0mKeHHOCTb No AvBMaeHaam 718,770 675,375
Mpoyas chmnHaHcoBas KpeauTopckas 3aA0MKEHHOCTb 2,767,560 592,829
UToro chmHaHcoBas KpeauUTopcKasa 3afonkKeHHOCTb 30,510,257 33,351,591
ABaHCbI, MONy4YeHHbIE OT NOKynaTenemn u 3aka3ymkos 5,179,377 6,933,331
3agomkeHHOCTb No 3apaboTHoW nnarte 1,235,366 1,093,953
HauyncneHHble pesepBbl MO HEMCMOMB30BaHHLIM OTMYCKaM 1,694,679 1,510,846
Mpoyas kpeguTopckas 3a00MKEHHOCTb 3,426,940 2,507,538
Mpoune pacnpepeneHus B nonb3y akuMoHepa (npumedaHue 15) 1,174,068 -

UToro kpeauTopckasa 3afoMmKeHHOCTb N0 OCHOBHOM
AeATeNIbHOCTU U NpoYas KpeauTopcKasi 3af40IMKEHHOCTb 43,220,687 45,397,259
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21 Kpeputopckasi 3aAOJMKEHHOCTb MO OCHOBHOM AeATeNbHOCTU UM TMpo4vas KpeauTopckKas

3a0J/KeHHOCTb (MPoAoMmKeHue)

Mo nopyyeHuio AkumoHepa Mpynna npuHana Ha cebsi 06s3aTenbCTBO NO CTPOUTENBLCTBY AETCKOro caga B r. AcTaHa
Ha cymmy 1,174,068 Tbicay TeHre. pynna npusHana obs3aTenbCTBO HAa OLEHEHHYH) CTOMMOCTb CTPOUTENbLCTBA B
pa3vepe 1,174,068 Tbicsiu TEHre Kak Mpoyve pacnpefenennsi B nonb3y akumMoHepa. Mo coctosHmio Ha 31 gekabps
2015 roga KomnaHus noHecna 3aTpatbl, CBsI3aHHblIE CO CTPOUTENLCTBOM AETCKOro caga Ha cymmy 988,787 Tbicsu
TeHre, a Takke nepeymcnuia aBaHc Ha JaHHOe CTPOUTENbCTBO Ha cyMmMmy 36,306 Tbicay TeHre. [laHHble dhakTuyeckn
NMOHECEHHbIE 3aTpaThbl OTPAXEHbI Kak TeKyLLME akTMBbI, NpeAHa3HavYeHHbIe B Nomnb3y AKLMOHEpPaA, Tak Kak OXuaaeTcs,
4YTO 3TW aKkTUBbl ByayT nepepaHbl AkuMoHepy B TedeHne 2016 roga 3a cyeT pacnpefeneHus oxoda B Monb3y
AkumoHepa cornacHo lMpoTtokony coBelaHus ¢ ydactuem MNpesmgeHta PK ot 27 Hosi6ps 2013 roga.

22 Bblipy4ka
2015r. 2014r.

B mbicsiyax Ka3axcmaHCcKUX meHae (nepecyuraHo) *
Peanusauus anekTposHeprum 193,176,894 188,340,841
Peanusauusa TennosHeprum 15,746,882 16,565,640
Mepenaya anekTpoaHepruu 13,241,331 12,195,837
[oxop oT caayv B apeHay MHBECTULMOHHON COBCTBEHHOCTU 2,563,782 2,050,282
[oxopn oT caauun B apeHay aneKkTpudeckmx ctaHumi BU3

(npumeyaHue 7) 1,850,634 -
Peanusaunsa xumuyeckon Boapl 1,670,914 1,791,858
Mpouee 614,642 205,879

UToro Bbipyyka 228,865,079 221,150,337
23 CebecToMMOCTb Npoaax

2015r. 2014r.

B mbicsiyax ka3axcmaHCKUX meHae (nepecyunTtaHo) *
Tonnneo 54,263,160 51,134,630
M3HOC OCHOBHbIX CpeaCTB 1 amopTu3aums

HemMaTepuarnbHbIX aKTUBOB 37,647,606 27,401,186
OnnaTa TpyAa v CBsA3aHHble pacxoabl 23,038,909 23,800,219
Ycnyrv no nepefavde anekTposHeprum 1 npodme ycnyrm 11,198,123 8,690,999
Hanoru, kpome nogoxoaHoro Hanora 6,354,016 5,714,004
Matepuanesl 5,424,220 5,321,049
PemoHT 1 cogepxaHune 4,993,271 4,872,638
CTOMMOCTb NPMOBPETEHHOW 3NEKTPOIHEPTN 4,526,608 14,272,216
BopgoobecneyeHune 4,455,596 4,438,273
[NoTepwu B ceTax 4,260,058 4,659,405
Ycnyrm CTOPOHHNUX OpraHu3auuin 3,105,370 2,174,455
Yenyrn oxpaHbl 1,004,958 926,315
Pacxogbl Ha apeHay 243,181 198,085
HauncneHwve/(BoccTaHOBNEHUE) pe3epPBOB MO HENUKBUAHLIM

TOBapHO-MaTepuanbHbIM 3anacam (248,629) 881,417
Mpoune 5,665,278 2,722,194
UToro cebecTtoumocTb Nnpopax 165,931,725 157,207,085

* - cpaBHWTeNbHas MHGopMauua Gbina nepecynTaHa, Ans OTPaXeHUst pesynbTaToB NepeBofa U3 npekpalleHHow

OedaTenbHOCTU (NpumeYaHue 2).
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24 Tpouue goxoAabl, YNCTbIE

2015r. 2014r.
B mbicsidax KazaxcmaHCKUx meHae Mpum. (nepecuunTaHo) *
[loxop, oT NepeoLeHKM paHee UMEBLLENCS [ONN 32 - 56,682,576
[oxop oT cyaebHbIx pa3bupaTtenscTs - -
[loxoabl 3a NoLKYEeHNEe OONONHNTENBbHBLIX MOLLHOCTEN 364,926 379,358
[oxoabl OT peanusauny ToBapHO-MaTepuarnbHbIX 3anacos 540,164 781,587
[oxoabl OT cnncaHns obsizaTenbCcTBa 25,001 8,838
Mpoune onepaumoHHbIe JoX0Abl 1,064,551 1,125,956
Utoro npoumne goxoabl 1,994,642 58,978,315
YO6bITOK OT BbIObITUS OCHOBHbIX CPeACTB (932,943) (441,062)
[Mpoune onepaLumoHHbIe pacxodbl (816,675) (757,545)
UToro npoume pacxonbl (1,749,618) (1,198,607)
UToro npoumre goxoabl U pacxonbl 245,024 57,779,708

* - cpaBHWTeNbHasi MHdOpMauusi Bbina nepecunTaHa, ANs OTpaXeHus pe3ynbTaToB MepeBoda W3 NpeKpalleHHOW
OedaTenbHOCTU (npumedaHue 2).

B 2014 rogy vHBectuums B AFP3C-1 Gbina nepeoueHeHa A0 CMpPaBeAIMBON CTOMMOCTM Ha AaTy npuobpeTeHus un
[OX04 OT MepeoLeHKn paHee yaepxuaemon gonu B cymme 56,682,576 Tbicsiy TeHre Obin npu3HaH B oTyeTe O
npubbiny nnu ybsITke 1 Npovem CoBOKYNHOM aoxoae 3a 2014 rog (npumevanune 32).

25 O6Gwwue M agMUHUCTPATUBHbLIE pacxonbl

2015r. 2014r.

B mbicsidax Ka3axcmaHCKUX meHae (nepecuunTtaHo) *
Onnata Tpy4a v CBsi3aHHble pacxonbl 5,801,768 5,870,305
M3HOC OCHOBHbIX CPEACTB 1 amopTu3aums

HemaTepuanbHbIX akTUBOB 1,282,947 1,191,852
KoHcynbTaunoHHble 1 npovne npodeccnoHanbHbie yenyru 1,128,516 921,456
Pacxogbl no apeHae 745,022 599,413
[poyne Hanoru, Kpome NOLOXOAHOro Hanora 620,152 650,163
CnoHcopcTBO 1 coumanbHoe obecnedeHne 453,584 874,827
KomaHanpoBoYHbIe 1 NpeacTaBuUTENbCKNE pacxoabl 296,953 275,419
Matepuanesl 255,767 285,122
Ycnyrun no oxpaHe 238,795 180,671
BaHkoBckue coophl 219,034 152,727
Pacxofbl Ha peMoHT 172,792 164,868
Pacxoapbl Ha cBs3b 149,701 111,387
[ocynapCcTBEHHbIE NOLUSUHBI 113,652 47,275
Pacxogbl Ha TpaHcnopT 95,994 158,490
CTtpaxoBaHue 77,471 29,725
HauucneHwve/(BoccTaHoBREHWE) pe3epBoB Ha obecLeHeHne

[ebuTopcKo 3a0MKEHHOCTM NO OCHOBHOW AEATENBHOCTU U1

npo4yen 4eGUTOPCKON 3a40IKEHHOCTU, NPOYNX KPaTKOCPOUHBLIX

aKTMBOB (220,855) 538,353
Mpoune 2,508,228 1,838,678
UToro o6wme n agMMHUCTPaTUBHbIE pacxoAbl 13,939,521 13,890,731
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26 dPuHaHcoBble AO0X0Abl

2015. 2014 .
B mbicsidax KazaxcmaHCKUx meHae (nepecyuTaHo) *
[loxop oT KypCOBOW pasHuLibl 338 MUHYCOM YObITKa - 5,028,656
MpoueHTHbIe fgoxoabl N0 GaHKOBCKMM Aeno3vTam 2,474,471 3,276,600
MpoueHTHbIe foxoakbl Mo obnuraymsm 220,362 182,178
Mpoune 33,738 222,788
Utoro dhpmHaHCcOBLIe Aoxoabl 2,728,571 8,710,222
27 ®uHaHcoOBbLIe pacxoAabl
2015 . 2014 .
B mbicsidax Ka3axcmaHCKUX meHae (nepecyunTaHo) *
Pacxogbl no Bo3HarpaxaeHuto no 3avmam 20,288,566 20,724,469
YBbITOK OT KypCOBOW pa3sHuLibl 32 MUHYCOM NpUObINK 85,802,284 -
[OvBraeHabl N0 NPMBUNENMPOBAHHBIM aKUUSAM O0YEPHMX KOMMNAHUN 336,386 141,107
OTMeHa AUCKOHTa NPMBEAEHHOW CTOMMOCTM:
- 3alMbl U PUHAHCOBAs MOMOLLb OT aKLMOHEpPOB 1,824,235 2,132,928
- BEKcenb K onnate 45124 41,659
- 0653aTeNnbCTBA MO BO3HArpaXaeHUsiM paboTHMKaM 61,252 48,916
- pe3epB Ha BOCCTaHOBMEHME 30M100TBaNoB 87,391 32,850
- 3alimMbl OT NoTpebuTenen 316,058 340,415
- BbIMyLLEHHblE 0Gnurauum - -
Mpoune 453,375 555,776
Utoro pmHaHCOBLIe pacxoabl 109,214,671 24,018,120

* - cpaBHWTENbHasi MHOpMauust Bbina nepecunTaHa, ans OTpakeHWs pe3yrnbTaToB NepeBofa W3 NpeKpalleHHOW
OeaTenbHOCTU (MpumevaHue 2).

28 Hanorwm

2014 .
B mbicsidax Ka3zaxcmaHCKUX meHae 2015r. (nepecuunTaHo) *
Pacxopabl no TekyLemy nogoxoaHOMY Hanory 5,767,004 6,259,742
Pacxoabl no oTcpoyeHHOMY MOAOXOAHOMY Hanory 108,158 4,795,160
UToro pacxoabl N0 Nog4oOXoAHOMY Hanory 5,875,162 11,054,902
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28 Hanoru (npoponxeHue)

Hwxe npeacraBneHa cBepka TeOPEeTUYECKOro 1 hakTU4eCcKoro pacxoda no Hanory:

2015r. 2014 r.

B mbica4ax Ka3axcmaHCKUX meHae (nepecuunTaHo) *
Mpubbinb no MCPO fo Hanoroo6noxeHus (74,039,046) 24,305,497
TeopeTuyeckun pacxoq nNo NOAOXOAHOMY Harnory no AencTByoLLEn

cpeaHen ctaBke 20% (2014 r.: 20%) (14,807,809) 4,861,099
KoppekTnpoBku Ha:
ObecueHeHue ryaBsuna - 15,175,027
[loxoa oT nepeoLeHKn paHee MeBLLENCS 40NN - (11,336,515)
MocTosHHas pasHuua no 3anmam ot Campyk KasbiHa - 100,218
[ons B yObITke/(NpUObLINM) COBMECTHBIX NPeanpUaTUiA 1

accounmMpoBaHHbIX KOMNaHUIA, HeobnaraeMas NoAOX0AHbIM

Hanorom 2,034,507 (2,591,515)
Mpoyne HeBbIYMTaAEMBIE pacxoabl 1,412,733 810,485
KoppekTnpoBka nogoxoaHoOro Hanora npegblayLmx net 7,535 340,177
[MogoXoAHbIN Hanor y UCTOYHUKA BbinmaThl 250,528 372,842
BpemeHHble pa3HuLbl, KOTOpble ByAyT NPU3HaHbI NO 3aBEPLUEHMID

WHBECTULNOHHOIO Aorosopa 244,009 730,648
Y6bITok MorHakckon T'9C ocBobOKAEHHbLIM OT NOAOXOAHOro Harnora 5,418,694 1,182,689
M3aMeHeHNsi B HEMPU3HAHHbIX aKTUBaxX

Nno OTCPOYEHHOMY NOAOXOAHOMY Harory 11,314,965 1,409,827
Utoro pacxoabl N0 NogoxoAHOMY Hanory 5,875,162 11,054,902

* - cpaBHWTENbHasi MHOpMaLuust Bbina nepecunTaHa, Ans OTpaXkeHWs pe3yrnbTaToB MepeBofa W3 NpeKpalleHHOW
OeaTenbHOCTU (MpumevaHue 2).
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28 Hanoru (npoponxeHue)

Paanuuna mexagy MC®O un HanoroBbiM 3akOHOAATENLCTBOM PeCI'Iy6J'IVIKVI KasaxctaH npuBoAAT K BO3HWKHOBEHWUIO
BPEMEHHbIX pa3HuU Mexay 0anaHcoBOM CTOMMOCTLIO aKTMBOB UM 00653aTenbCTB B 6yXI'aJ'ITepCKOM ydyeTte un ux
Hanoroeon 6asoi. HanoroBoe BNUsiHne M3MEHEHUN BpPEeMeHHbIX pa3HuL npeactaBiieHO HMXKe U OTpaXeHO CcornacHo

HanoroBbiM CTaBKaM, NpUMEHEeHNEe KOTOPbIX OXXnaaeTCAa B nNepmno BOCCTaHOBNIEHNA BPEMEHHbIX pa3HnLU.

1 AHBaps OTHeceHO OTtHeceHo 31 pekabps
2015r. Ha cyeT Ha KanuTan 2015r.
(nepecunTaHo)* npubbinen n

B mbicsiqax kazaxcmaHCKUX meHae y6bITKOB
HanoroBbi achhekT BblYnTaeMbiX BPEeMEHHbIX

pasHuy
MepeHeceHHble HanoroBble yObITKN 6,837,837 13,456,765 - 20,294,602
O6GsizaTenbCTBa MO

BO3HarpaxaeHusiM paboTHUKam 118,744 31,603 - 150,347
Pe3epB Ha BoccTaHOBMEHME 301100TBaNOB 240,634 201,159 - 441,793
ToBapHoO-MaTepuanbHble 3anachl 408,773 (95,296) - 313,477
[ebuTtopckasi 3a40MKEHHOCTb MO OCHOBHOM

OesTenbHOCTU 1 nNpoYvasa aebutopckas

3a]0/MKEHHOCTb 260,433 (157,550) - 102,883
Hanoru kpome nogoxogHoro Harnora 70,424 (6,033) - 64,391
Pe3epB no Hencnonb3oBaHHbIM OTMyCKaMm 313,894 11,312 - 325,206
Mpouee 337 134,826 - 135,163
Banosble akTMBbI NO

OTCPOYEHHOMY NOAOXO4HOMY Hanory 8,251,076 13,576,786 - 21,827,862
HenpuaHaHHbIe akTuBbI MO

OTCPOYEHHOMY MOAOXOLHOMY Hanory (2,585,589) (11,314,965) 13,900,554 -
MuHyc 3a4eT ¢ 0bs3aTenscTBAaMU MO OTCPOYEHHOMY

NoAOX0AHOMY Hanory (5,665,487) (2,261,821) (13,900,554) (21,827,862)
Mpu3HaHHbIE aKTUBbI NO

OTCPOYEHHOMY NOAO0XOAHOMY Hamnory - - - -
HanoroBbin adhdekT o6naraembIX BpeMeHHbIX

pasHuy
OcHoBHble cpefcTea (81,950,221)  (2,924,833) - (84,875,054)
3alimMbl (3,331,307) 568,280 (13,900,554) (16,663,581)
Mpoune 319,406 (13,426) - 305,980
Banosble o6s3aTenbcTBa no

OTCPOYEHHOMY NOJOXOAHOMY Hanory (84,962,122) (2,369,979) (13,900,554) (101,232,655)
MuHyc 3a4eT c akTMBamu no

OTCPOYEHHOMY NOAOXOAHOMY Harory (5,665,487) (2,261,821) (13,900,554) (21,827,862)
lMpu3HaHHbIe 06A3aTeNnbLCTBA NO OTCPOYEHHOMY

noaoxXoAHOMY Hanory (79,296,635) (108,158) - (79,404,793)

70



AO «CAMPYK-3HEPIO»

MpumeyvaHua K KOHCconNuAanpoBaHHOM (hnHaHcoBOM oTYyeTHOCTU — 31 Aekabpa 2015 roaa

28 Hanoru (npoponxeHue)

1 AHBapa O6beauHe- OTtHeceHo 31 pekabps
2014 . Hue Ha cuyeT 2014 .
6usHeca npubbINen n (nepe-
B mbicsidax KazaxcmaHCKUX meHae yObITKOB cyuTaHo)*
HanoroBbi achheKkT BblunTaeMbiXx BPpEMEHHbIX
pasHuy
MepeHeceHHble HanoroBble yObITKN 7,130,690 - (292,853) 6,837,837
Obsa3aTenbcTBa no
BO3HarpaxaeHusim paboTHMKam - 23,643 95,101 118,744
Kpeoutopckasa 3a40mKeHHOCTb MO OCHOBHOW
0esATeNbHOCTU M Npoyasi KpeamTopckas
3a[10/MKEHHOCTb (1,989) - 1,989 -
Pe3sepB Ha BoccTaHOBMEHME 301100TBaNOB 101,650 148,753 (9,769) 240,634
ToBapHo-MaTepuanbHble 3anachl 176,813 51,917 180,043 408,773
[ebuTopckasi 3a40MKEHHOCTb MO OCHOBHOM
[edATenbHOCTU 1 nNpoyas gebutopckas
3a]0/MKEHHOCTb 177,235 62,247 20,951 260,433
Hanoru kpome nogoxogHoro Harnora 53,266 - 17,158 70,424
Pe3epB no Hencnonb3oBaHHLIM OTMNyCcKam 67,402 - 246,492 313,894
Mpouee 61,302 - (60,965) 337
BanoBble akTuBbI No
OTCPOYEeHHOMY NOAOXO4HOMY Hanory 7,766,369 286,560 198,147 8,251,076
HenpuaHaHHble akTuBbI NO
OTCPOYEHHOMY MOAOXOAHOMY Hanory (1,414,685) - (1,170,904) (2,585,589)
MuHyc 3a4eT ¢ 06s3aTenbCTBaMM Mo OTCPOYEHHOMY
noJoxoaHOMY Hanory (6,351,684) (286,560) 972,757 (5,665,487)

Mpu3HaHHbIe aKTUBbI NO
OTCpOYeHHOMY NOAOXOAOHOMY Harnory

HanoroBbin achdekT o6naraemMbIX BpeMeHHbIX
pasHuy
OcHoBHble cpefcTea

(13,104,580)

(64,694,230)

(4,151,411)

(81,950,221)

3alimbl (3,673,740) 342,433 (3,331,307)
Mpoune 332,831 - (13,425) 319,406
BanoBble o6si3aTenbCcTBa No

OTCPOYEHHOMY NOJOXOAHOMY Hanory (16,445,489) (64,694,230) (3,822,403) (84,962,122)
MwuHyc 3a4eT ¢ akTMBaMm no

OTCPOYEHHOMY NOAOXOAHOMY Hanory (6,351,684) (286,560) 972,757 (5,665,487)
Mpu3HaHHbIe 06s3aTeNbCTBA NO OTCPOUYEHHOMY

NnogoXoAHOMY Hanory (10,093,805) (64,407,670) (4,795,160) (79,296,635)

* - cpaBHWTenbHas MHopMauus Bbina nepecunTaHa, Ans OTPaXeHus pesynbTaToB nepeBofa W3 NnpeKpalleHHOW
OedaTenbHOCTU (npumedaHue 2).

Fpynna He npu3Hana OTCPOYEHHble HamnoroBble o6sizaTenbctBa B cymme 2,034,507 Thicay TeHre (2014 r.:
2,591,515 TbiCSM TeHre) B OTHOLUEHWM BPEMEHHbIX pasHuLl, CBA3aHHbIX C WHBECTULUMSMU B COBMECTHblE
npeanpuaTus, Tak Kak [pynna umeeT BO3MOXHOCTb KOHTPOMMPOBATb CPOKM U3MEHEHUS 3TUX BPEMEHHbIX pasHuL 1
He NnaHupyeT UX nepecMoTp B 0603prMMoM OyayLiem.

B KOHTeKCTe Tekyllel CTPYKTYpbl [pynnbl Hanorosble YObITKA U TEKYLLUE HANOroBble akTUBbI PasfiMyHbIX KOMMaHWM
Mpynnbl He MOryT GblTb 3auYTeHbl C TEKYLUMMMU HarnoroBbIMU 06GS3aTenbCTBaMy M HANOroBbIMU MPUGLINSMU ApYruX
KoMMaHui pynnbl U, COOTBETCTBEHHO, Hamnory MoryT GbiTb HaYWUCHEHbl AaXe NMPY HaNMUYUU KOHCONMOMPOBAHHOIO
Hanoroeoro ybbiTka. [10aTOMY, aKTMBbI U 06s3aTeNbLCTBA MO OTCPOYEHHOMY MOAOXOAHOMY Harory 3ayuTbiBaloTCs,
€CIN TOMbKO OHW OTHOCATCH K OHOM Hanoroobnaraemoin KomnaHum,
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28 Hanoru (npopomnkeHue)

Y [pynnbl CywecTBYIOT MNOTEHUMAsNIbHbIE OTMIOXEHHbIE HANOrOBble aKTUBbI B OTHOLUEHUM HEUCMOSIb30BaHHbIX
HanoroBbIX YOLITKOB, MepeHeceHHbIX Ha byaywmne nepuoabl, B cymme 20,294,602 Thicaum TeHre (2014 r.: 6,837,837
TbicAY TeHre). Hwxe npepnctaBneHbl AaTbl UCTEYEHWs CpoOKa MEepeHEeceHUs HaroroBbiX YObLITKOB Ha Oyayline

nepunogbl:

B mbIcsidax Ka3axcmaHCKUX meHae 2015. 2014 .
OTnoXeHHble Hanoroeble YObITKM, KOTOPbIE UCTEKAIOT AO:

31 pekabps 2019 2,248,581 3,957,408
31 pekabps 2020 126,420 240,623
31 pekabps 2021 158,491 170,073
31 pekabps 2022 423,860 2,469,733
31 pekabps 2023 648,385 -
31 pnekabps 2024 3,335,803 -
31 pekabps 2025 13,353,062 -
UToro HanoroBble YObITKA, NepeHeceHHble Ha byaywme nepuoabl 20,294,602 6,837,837

Hanoau k ynname

B mbicsidax Ka3axcmaHCKUX meHae

31 nekabpsa 2015 r.

31 nekabpsa 2014 r.

KoprnopaTuBHbI NO4OXOAHbLIA Hanor 466,619 152,790
KopnopaTuBHbIN NOAOXOAHLIN HANoOr K ynnare 466,619 152,790
HAOC 236,300 39,945
MHauBuayaneHbIn N0AOX0AHBIN Hanor 312,823 263,045
MnaTa 3a 3arpsi3HeHne okpyKatoLLen cpeabl 647,478 657,865
CoumnanbHbIlA Hanor 259,535 215,842
[poyne Hanoru 68,292 231,926
Hanor k ynnarte, 3a UCKIHOYeHMEM NMOJOXOAHOro Hasnora 1,524,428 1,408,623
Utoro Hanoru k ynnarte 1,991,047 1,561,413

29 YcnoBHble U AOrOBOPHbIe 06A3aTeNbCTBA U ONepaLoOHHbIe PUCKN

TMonumuyeckasi u 3kKoHoMuYeckasi o6cmaHoeka e Pecny6nuxe Kazaxcman

B uenom, skoHomuKa PeCI'Iy6J'IVIKVI KasaxctaH npogormkaeT MNposiBfsATb HEKOTOpble XapaKTepHble 0COBEHHOCTH,
npucyuime paspmnBarOLLIMMCA PbIHKaM. OHa ocobeHHOo YyBCTBUTEJIbHA K KonebaHusam LeH Ha HedTb M ras n gpyroe
MuHepalbHOe Cbipbe, COCTaBALWNE OCHOBHYH YaCTb 3KCNOpTa CTpPaHbI. 3TN 0COBEHHOCTM TaKXkKe BKIHOYAKT, HO He
OrpaHMYMBaloOTCA CyLLEeCTBOBAHMEM HALMOHANbHOW BartoThl, HE UMeLLEeN cBobogHoOM KOHBEpTauun 3a npenenamm

CTpaHbl, ® HU3KUM YPOBHEM NMMKBUOHOCTU PbIHKA LLEeHHbIX 6ymar.

Huskme ueHbl Ha Hed)Tb n gpyroe MuHeparnbHoOe€ Cbipbe, BOJ1ATUIIbHOCTb oBGMeHHoro Kypca oOkasann un Moryt
npoaoxaTb OKa3blBaTb HeratuBHoe BO34EeNCTBME Ha 9KOHOMMUKY PeCFIy6J'IVIKI/I KasaxctaH, Bkno4as CHWXeHue
NMKBUWOHOCTU N BO3SHMKHOBEHNE pr,D,HOCTeVI B npuBrie4eHnn mexayHapogHoro (*)VIHaHCVIpOBaHI/Iﬂ.
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20 aerycta 2015 roga HauwoHanbHbin 6aHk u [lMpaButenbctBo Pecnybnukn KasaxcTtaH MpuHsanM pelueHne o
npekpaLleHnn noadepxXkn OBMEeHHOro Kypca TeHre W peanu3auuM HOBOW [OEHEXHO-KPeOUTHOM MOMNUTUKY,
OCHOBaHHOW Ha pexume MHMMAALMOHHOIO TapreTMpoBaHUsi, OTMEHe BanTHOroO Kopuaopa u nepexoge k cBobogHo
nnasawoLemy obmeHHOMY Kypcy. B pesynbTate, B TeyeHue asrycTta-gekabps 2015 roga obMeHHbIn Kypc TeHre
BapbupoBarncs ot 187 go 350 teHre 3a 1 gonnap CLUA. Mo cocTosHuio Ha AaTy HacTosLero otyeTa oduumanbHbIn
06MmeHHbI Kypc KasaxcTaHckol cdoHgoBow 6upxu coctasun 340.01 teHre 3a 1 ponnap CLUA no cpaBHeHuto c
340.01 Tenre 3a 1 gonnap CLUA no coctosHuto Ha 31 gekabps 2015 roga (31 pekabps 2014: 182.35 TeHre 3a
1 ponnap CLUA). Takum o6pasom, CyLlecTByeT HeonpeaeneHHOCTb B OTHOLIEHUM OBGMEHHOTO Kypca TeHre, a Takke
BMUSAHUA AaHHOro dhakTopa Ha aKoHOMMKY Pecnybnuku KasaxcTtaH.

B cepeauHe sHBaps 2016 roga mexayHapoaHoe penTuHroBoe areHTcTBO Standard & Poor CylecTBEHHO CHU3WMIO
CBOM NPOrHO3bl B OTHOLLUEHUN LieH Ha HedTb B nepuog 2016-2019rr. Tak kak akoHoMuKa KaszaxcTtaHa B 3HAUMTENBHON
cTeneHn 3aBuUCMT OT HedTerasoBoro cektopa Standard & Poor Tenepb oOxugaeT cTarHauum WM Xe O4YeHb
He3Ha4yuTenbHoro pocta BBI1.

CooTtBeTcTBeHHO B dpeBpane 2016 roga Standard & Poor MNOHW3WNO AOMroCpoYHble KpeauTHble PenTUHIU
KazaxcTaHa no obsisatenscTtBaM B MHOCTPaHHOW M HauuoHanbHow BantTax ¢ BBB+ go BBB. Kpome Toro, S&P
CHWU3UIO KpaTKOCPOYHble penTuHrn KasaxctaHa no o6s13atenscTBam B MHOCTPaHHON W HaUMOHarbHOW BantoTax ¢ "A-
2" po "A-3", a perTuHr No HauuoHaneHoun Lwkane - ¢ "kzAA+" go "kzAA". [porHo3 no AONroCpoYHbIM PENTUHIaM
«HEeraTuBHbINY.

HeraTBHbIA NPOrHO3 MO PEWTUMHIY OTpaXXaeT MHEHME areHTCTBa O BO3PACTAKLIMX BHELIHMX pUCKax U puckax,
CBA3AHHbLIX C [OEHEeXHO-KPeOUTHOW MOSIUTMKOW, C Y4eTOM Tekywleh crnabonm u HecTtabunbHOM cuTyaumeln Ha
rnobanbHOM pbIke CbIPbEBbLIX TOBAPOB.

®UHaHCOBbIE PbIHKMA MO-MIPEXHEMY XapakTepUsyloTCsl OTCYTCTBMEM CTabWUMbHOCTM, YacTbIMU M CyLLECTBEHHbIMU
N3MEHEHMSIMU LiEH, U yBennYeHMeM CrpenoB No TOProsbiM ornepauusM. [lJaHHasi SKOHOMMYecKasi cpefa OKasblBaeT
3Ha4YNUTenNbHOE BNUSIHWE HA OEATeNbHOCTb M (PUHAHCOBOE MonoxeHue KomnaHuu. PyKoBOACTBO NpeanpuHumaeT
HeoGxoauMble Mepbl Ans oGecreyeHus ycTonumBoi aestenbHocTM Komnawun. Tem He MeHee 6Gyayuime
NocrneacTBuS TeKyLLed SKOHOMUYECKOW CUTyaluM CrOXHO MNPOrHO3MpoBaTb, UM TeKylMe OXMOAHUS U OLEeHKU
pYKOBOACTBA MOTYT OTNMYATLCA OT PaKTUYECKUX Pe3ynbTaToB.

Kpome TOro, anekTposHepreTU4eckui cekTop B Pecny6nV|Ke KasaxctaH ocTaeTca NOABEPXEHHbIM BIIUSHWUIO
NONMUTMYECKNX, 3aKOHOOATESbHbIX, HANOroBbIX U PErynATOPHbLIX M3MEHEHUI B Pecny6nMKe KasaxcTtaH. Nepcnektusbl
9KOHOMUYECKON CTabUNbHOCTU PeCFIy6J'IMKI/I KasaxctaH B CyLLl,eCTBeHHOVI CcTeneHn 3aBUCAT OT 3(*)(*)GKTI/IBHOCTI/I
9QKOHOMUYECKMX Mep, npeanpuHnMmMaemsbixX npaBMTeﬂbCTBOM, a TakKxe OT pas3BuTuA ﬂpaBOBOﬁ, KOHTpOJ'IbHOﬁ 7]
NONNTUYECKON CUCTEM, TO €CTb OT OOCTOSATENbLCTB, KOTOpble HaXoOATCA BHe C(*)epbl KOHTpOnnA KomnaHun.

PykoBoacTBO onpeaenuno pesepsbl Nog o6ecleHeHne ¢ y4eToM TeKyLLei S9KOHOMUYECKOM CUTyaLMmn U NPOrHO30M Ha
KOHel oT4yeTHoro nepuoaa. Pesepsbl noa obecleHeHne [eGUTOPCKON 3a0MMKEHHOCTY MO OCHOBHOWM AEATENbHOCTU U
npoyei OeGUTOPCKON 3afOIMKEHHOCTU ObINM OMpederneHbl C UCMONb30BaHUMEM MOZENU «MOHECEHHOTo YObITkay,
NpeaycMOTPEHHOW NPUMEHUMbIMU CTaHAapTaMu (OMHaHCOBOM OTYETHOCTU. [JaHHble cTaHAapThl TPEBYIOT NpU3HaHKSA
yObITKOB OT 0ObecLieHeHUss OeGUTOPCKON 3a0JKEHHOCTM, CBSI3aHHbIX C MPOLUEAWMMU COObITUAMM U 3anpeLuaroT
npusHaBaTh YBbITKW, CBSA3aHHbIE C BYAYLINMMU COBLITUAMMU HE3ABUCUMO OT TOFO, HACKOSLKO BEPOATHBLI 3TU COBLITUS.

lpynna umeeT cTpaTternyeckoe 3sHadeHve ans Pecnybnuku KasaxcTaH, Tak kak oHa oGbeauHsieT npeanpusitus
3MEeKTPO3HEePreTUYECcKoro Kommmnekca, obecrneynBalolumMe 9SneKkTPOoCHabXeHWe HaceneHns U MNPOMbILLNEHHbIX
npeanpuaTUii. MpaButenscTBo Pecnybnukn KasaxctaH MpUHANO  OOSITOCPOYHYD  MporpaMmy  pasButUs
SHEpPreTUYecKoro cektopa SKOHOMWKW, NpedyCMaTpuBaloOLLYl0 CTPOUTENbCTBO HOBBLIX U PEKOHCTPYKLIMIO
OENCTBYIOLLMX 3MeKTpocTaHUuMiA.  PykoBOACTBO oxuaaeT, 4yTo, pynna nomnyyut nopaepxky [lpaBuTenbctsa
Pecnybnuku KasaxcTaH, Tak kak oTpacrb 3MeKTPO3HepreTukM SBNAeTCA CTpaTernyeckm BaXHON YacTbio SKOHOMMKM
CTpaHbl.

PykoBoOcCTBO yBEPEHO, YTO OHO NpeanpuHNUMaeT Bce HeobxoanMmble Mepbl ANa nogaepXaHus yCTOMYMBOCTM N pocTa
AeATeNlbHOCTU prnnbl B TEKYyLIMX obcToATeNnbCTBAX.
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Hanozoeoe 3akoHoOamesibcmeo

KasaxcTtaHckoe HanoroBoe 3akoHOOATeNbCTBO M MpaKTMKa HENpepbiBHO U3MEHSAITCA, U NO3TOMY MOABEPXKEHbI
PasfMyHbIM TOSTKOBAHMSM U YaCcTbIM U3MEHEHUSM, KOTOpble MOrYT MMETb PeTPOoCneKTUBHOe BriMsiHMe. Kpome Toro,
MHTEepnpeTauna HarnoroBoro 3akoHogatesribCtBa HalloroBbiMmn opraHamMmuy NpUMeHUTENbHO K caesikaM 1 AeATelibHOCTU
prnnbl MOXeT He coBnagaThb C MHTepnpeTau,melh pykoBoACTBa. Kak cnegcrteue, onpenerneHHble caenku MmoryTt ObITb
OCnopeHbl HanoroebiIMn opraHamMu, 1 KOMNnaHMAM prnnbl MoryTt ObITb HauYMCNeHbl AOMONMHUTENbHbIE Hanorn, NeHxn u
LLITpa(*)bI. Hanoroeble NpoBEPKN OTKPbIThI AnA D,OKyMeHTaJ'IbHOﬁ NPOBEPKN CO CTOPOHbI HaloroBbiXx OpraHoB B
TeyeHue nNatu net. B HEKOTOPbIX Cly4Yaax Hanorosble NPoOBEpPKM MOTYT NOKpbIBaTb Nepunoa u bonee nNaTU NnerT.

PykoBoactBo [pynnbl yBepeHO B MNPaBWMbHOCTM CBOEW MWHTeprnpeTauuMM HOpPM 3akoHodaTenbcTBa W B
060CHOBAHHOCTU MO3MUMIA [pynnbl B BOMPOCax HarnoroBoro, BanOTHOMO M TaMOXEHHOro 3akoHogaTtenbcTea. [lo
MHEHWIO PYKOBOACTBaA, Fpynna He MOHECeT CYLLEeCTBEHHbIX YObITKOB MO TEKYLUM W MoTeHuMaribHbIM HaroroBbim
1ckaM, NPeBLILLALLMM pe3epBbl, CHOPMUPOBaHHbIE B aHHOW KOHCONMAMPOBAHHOWM (PUHAHCOBOWM OTYETHOCTMU.

lpo4ue

Mpynna yyacTByeT B onpeaeneHHbIX Npoynx cyfeGHbIX NpoLeccax, BO3HUKLIMX B XOA4E OCYLLEeCTBIeHUsl 06bIUHOM
JeatensHoct. [0 MHEHWIO PYKOBOACTBA, B HACTOsILLEE BpeMsl He CYLLeCTBYeT Kakux-nubo TekyLmx Mpoymx
cynebHbIX MPOLEcCOoB UMM MNPOYMX He3aBepLUEHHbIX MNPETeH3Wl, pesynbTaTbl KOTOPbIX MOMMKU Obl UMETb
CcylLecTBeHHOe HeGnaronpuaTHoe BnusiHe Ha Byayliee MHaHCOBOE NonoxeHue Mpynnbi.

CmpaxoeaHue

CTpaxoBol pbiHOK B Pecnybninke KasaxctaH HaxoguTcsl Ha CTaauu paHHero pasBuTUsi, U MHOTUE BUAbl CTPaxoBaHus,
KOTOpble LUMPOKO PacnpoCTpaHeHbl B APYrMX CTpaHax, He JocTynHbl B KasaxctaHe. [pynna He vMMeeT MonHoi
CTPaxoBOWi 3aLLUTHI B OTHOLLEHWN CBOUX MPOW3BOLACTBEHHBIX NMOMELLEHWIA, YOLITKOB OT NpeKpaLLeHnst AeaTENbHOCTH
Unu oba3aTensCTB nepes TPeTbUMU NULamu 3a yuiep6, NPUYMHEHHbIA HEABMXKUMOCTU UMK OKpYXXatolen cpeae B
pesynbTaTe aBapwii unu onepaumii Cpynnbl. Moka Fpynna He MMeeT NOJIHOTO CTPaxoBaHUs, CYLLECTBYET PUCK TOrO,
YTO yTpaTa WM MNoBpexaeHue OTAENbHbIX aKTUBOB MOXET OKasaTb CYLLEeCTBEHHOE HeraTWBHOE BIIMSIHUE Ha
[eATenbHOCTL M (hMHAHCOBOE NonoxeHue Mpynnbi.

Bonpocbki oxpaHbl okpyxarouieli cpednl

3akoHOAaTenbCTBO MO OXpaHe oKpyxaroLLen cpeabl B Pecny6nV|Ke KasaxcTtaH HaxoguTcsa Ha cTaaum CTaHOBMEHUS, U
no3numa  rocyaapCTtBeHHbIX OpraHoB Pecny6nvu<V| KasaxctaH oTHocuTenbHO obecneyeHus ero cobniogeHus
NOCTOSIHHO MeHdAeTcA. ['pynna npoBoAMT NEPUOANYECKYIO OLEHKY CBOWUX 005a3aTenbCTB, CBSA3aHHbLIX C BO3AENCTBUEM
Ha OKpYyXXaloLlyr cpeny. Mo Mepe BbiABNEeHUA obsi3aTenbcTBa HEMeAleHHO OTpaXxakTCd B y4eTe.

MoTeHumManbHble 06s13aTeNbCTBA, KOTOPbIE MOMYT BO3HWUKHYTb B peaynbTaTe BHECEHWUS U3MEHEHWI B AeWCTBYOLME
HOPMaTUBHbIE aKTbl, MO peaynbTaTam rpaxagaHCKoro Ucka Uin B paMKax 3akoHOAaTenbCTBa, He NoaaalTcs oLeHkKe,
HO MOryT OblTb CyLECTBEHHbIMU. TemM He MeHee, COIMlacHO TeKyllel WHTeprnpeTaunn [OelcTBYIOLLEro
3aKoHodaTenbCTBa PYKOBOACTBO CuUuTaeT, 4YTo [pynna He WMEeeT HUKaKMX CYLUEeCTBEHHbIX 06A3aTenbCcTB B
JOMOJSIHEHME K CyMMaM, KOTOpble YXe HauuCreHbl M OTpakeHbl B [AHHOW KOHCONMUAUPOBAHHOW (PMHAHCOBOW
OTYETHOCTM, KOTOpble UMENU Bbl CyLLLECTBEHHOE HEraTUBHOE BMUSIHUE Ha pe3yrnbTaTbl OnepaLyoHHOM AeATENbHOCTH
Unn oMHaHCoBOE NonoxxeHue Mpynnbl.

Pe3epe Ha soccmaHoesieHUe 30/100measioe

B cooTBETCTBMM C MpPUPOOOOXPaHHBLIM 3akoHOAATENbLCTBOM, [pynna umeeT wopuaudeckoe o0653aTenscTBO MO
BOCCTaHOBIIEHUIO y4YacTka 30/100TBaNOB, NPEACTaBNSIOWMX COOON MONMUIOHbI pasMeLLeHNsST OTXOA0B OnepaLuoHHON
pestenbHoctT pynnbl.  Ha 31 pgekabps 2015 roga GanaHcoBasi CTOMMOCTb pe3epBa Ha BOCCTAHOBIEHUE
3ono0oTBanoB coctaBuna 1,962,548 toicsau teHre (31 aekabps 2014 r.:1,299,140 ThicaY TeHre).

OueHka CyLLecTBYIOLLEro pesepBa Ha BOCCTaHOBIIEHME 305100TBafioB OCHOBaHa Ha wHTepnpeTtauuu [pynnon
OencTeyolero npupoaooXpaHHOro  3akoHogaTernbCcTBa PeCI'IyGJ'IVIKVI KasaxcTtaH, nOAKpPensieHHON TEeXHUKO-
3KOHOMUYECKUM OOOCHOBAHMEM U WHXEeHEePHbIMMN KnccnengoBaHNAMM B COOTBETCTBUU C TEKyWMMW HOpMaMn “
MeTogaMn BOCCTaHOBINEHUA U npoBedeHusA pa60T no pekynbTMBauuu. [JaHHas oOueHKa MOXeT M3MEHUTbCS Npu
3aBepleHnn nocnegywwmx npupoaooxpaHHbIX UccrnenoBaTesibCKUX pa60T N nepecmoTpa CyLleCTBYHLNX
nporpamMmm no pekynbtTnBaunn U1 BOCCTaHOBIIEHUIO.
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Ob6s3amensbcmea KanumarsibHo20 xapakmepa

Mo coctosHmio Ha 31 pgekabpsa 2015 roga y Mpynnbl MMenucb OOrOBOPHble 00s3aTenbCTBa MO NpUoBpeTeHuto
OCHOBHbIX CPeACTB Ha obuyto cymmy 128,417,221 Thicsiya TeHre (31 gekabps 2014 r.: 191,852,755 Thicay TeHre).
B cooTBeTCTBUM C KOHTPaKTOM Ha Hegpononb3oBaHne Ha 31 gekabpst 2015 roga Mpynna umeet obssatenbcTBa Mo
BbINOMHEHMIO paboyelt nNporpamMmbl MO pasBefoyHbIM paboTam Ha rasoBOM MECTOPOXOEHUMM Ha oOLlylo Cymmy
856,135 TbicaY TeHre. PykoBoacTBO cumTaeT, 4yto [pynna OyaeT umeTb JOCTATOYHO CPEeACTB ANS BbINOMHEHNS CBOWX
06513aTenbCTB KanuTansHOro xapakrepa.

O6s13amenbcmea KanumasbHO20 Xapakmepa coeMeCmHbIX npednpunmufl

Mo coctosiHuio Ha 31 pekabpss 2015 ropma pons [pynnel B KanuTanbHblX o6si3aTenbctBax Forum Muider,
OrP3C-2 coctaenna 49,037,395 Thicay TeHre (31 gekabpsa 2014: 14,930,977 Tbicsiy TeHre).

NHeecmuuyuoHHbIe o6si3amenbcmea

B cooTtBeTCTBUM C cornalleHusaMmn o6 MHBECTUMLMOHHBIX 06s13aTenbCcTBax ¢ MMHMCTEPCTBOM 3HepreTukn Pecnybnmku
KasaxcTaH, MHBECTMUMOHHbIE 06513aTENBCTBA KOMNaHWiA [pynnbl, OCYLLECTBMAAIOLMX MPON3BOACTBO 3IIEKTPOIHEPIUM,
Ha 31 gekabps 2015 roga coctaensioT 78,288,751 Thicay TeHre (31 gekabpsa 2014 r.: 70,918,949 Thicay TeHre). Mo
coctosHuo Ha 31 pekabpss 2015 roga [pynna BbINOMHWMA WHBECTUMUMOHHBIE O6si3aTenbCTBA MO yKasaHHbIM
cornatleHusim B o6beme 70,482,416 Thicsiy TeHre (31 pekabps 2014 r.: 73,016,563 Thicsun TeHre).

NHeecmuyuoHHbIe ob6s13amesibcmea coeMeCmHbIX npednpunmufl

Mo cocTtosiHmio Ha 31 gekabps 2015 roga aons Mpynnbl B MHBECTULIMOHHBIX 06sa3aTenbcTBax AMP3C-2 coctaBnseT
5,300,639 Tbicay TeHre (31 gekabpsi 2014 r.: 9,450,100 TbicsY TeHre).

YcnoeHble ob6si3amesibcmea coeMeCMHbLIX npednpunmuﬂ

Ha 31 pekabpsi 2015 roga coBMecTHble NpeanpusaTvs Mpynnbl HE MMEIOT Kaknx-nmbo CyLecTBEHHbIX 06A3aTenbCTB,
3a UCKMYeHMEM 00s3aTenbCTB KanuTarnbHOro XapakTepa, OnucaHHbIX Bbiwe (2014r.. HeT CyLeCTBEHHbIX
06s13aTenbLCTB).

KoeeHanmbi no 3alimam
Y prnnbl €CTb onpeaefieHHble KOBEeHaHTbl Mo 3anMam u eBpoo6r||/|rau|/|;|M. HecobniogeHue AaHHbIX KOBEHAHTOB

MOXET MPUBECTU K HeraTuBHbLIM MOcreacTsBusiM Ans [pynnbl, BKOYas pocT 3aTtpaTt no 3almam 1 obbsiBneHve
nedonTa. Mo coctosaHuio Ha 31 gekabpsa 2015 1. n 31 gekabps 2014 r. [pynna cobntogana cBOM KOBEHAHTbI.
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30 HekoHTponupytowas gonsa

B Tabnuue Hwke npeacTaBneHa uHdopmauus o060
HEKOHTpONMpYytoLLLas Aons, s3HadnuTensHas ans Fpynnsbi.

BCeX [OO4YepHux npeanpuaTtnax,

B KOTOPbIX MMeeTCH

MecTo MpoueHT MpoueHT Mpubbinb HakonneH- OuBuAaeHAbl,
OCyLIeCTBNIEHUS] HEKOHTpPO- npas unu Hble BbINNa4veH-
AeATeNLHOCTU nupyrolen rosoca, YObITOK, = HEKOHTPO- Hble HEKOH-
(v cTpaHa peruc- aonu npuxopas- npuxoasi- nupylolwue TPONUpyto-
Tpauuu, ecnu LWUXCA Ha wummncsa Ha aonuv B wen pone
OHa oTnu4yaeTca HEKOHTPO- HEKOHTPO- AoyYepHeMm B Te4yeHune
OT MecTa FINPYIOLLYIO NIUPYIO-LLYIO npea- roga
B mbicsiyax ocyuiecTBNeHusA aonto A[ono npuaTun
KazaxcmaHcKux meHae [eAaTenbHOCTH)
lNoa, 3aKOHYMBLUMACS
31 pekabpsa 2015 r.
ByxtapmuHckas MN'3C KASAXCTAH 9% 9% 196,218 455,538 130,761
Lynb6uHckas MNAC KA3AXCTAH 8% 8% 3,929 31,904 -
YcTb-KameHoropckas
rac KA3AXCTAH 10% 10% 492 4,673 -
MP3K KA3AXCTAH 21.36% 21.36% 265,745 2,185,126 57,715
aC KABAXCTAH 49% 49% (76,680) (149,253) -
Kaparangarunpoliaxr KASAXCTAH 10% 10% 363 363 -
ATOro 390,067 2,528,351 188,476
lon, 3aKkOHUYMBLUMIACS
31 pekabpsa 2014 r.
ByxTapmuHckaa MN3C KABAXCTAH 9% 9% 135,085 147,679 121,094
Lynb6uHckas MAC KA3AXCTAH 8% 8% - 27,975 -
YcTb-KameHoropckas
aC KABAXCTAH 10% 10% - 4,180 -
MP3K KA3AXCTAH 21.36% 21.36% (2,791,219) 1,919,382 97,218
oC KA3AXCTAH 49% 49% (40,245) (72,572) -
ATOro (2,696,379) 2,138,285 218,312
KpaTtkoc- Donro- Utoro MoTokun
KpaTtkoc- Donro- pPOYHblE  CPOYHbIE COBOKYI- OeHex-
B mbicsiyax POYHblE  CPOYHbIe obsn3a- obsn3a- MpubbInb/ HbIW HbIX
KasaxcmaHCKUX meHae aKTUBbI aKTUBbI TenbCTBa TenbcTBa Bblpyyka (y6bITOK) aoxon cpeacTB
lFop, 3akoHYMBLUMICA
31 pekabps 2015 r.
ByxTapmuHckas F'9C 1,626,776 1,441,173 239,184 163,729 8,022,912 1,962,183 1,962,183 5,944
LWyne6uHckasa MNC 150 - 498,608 4,579 - 49,989 49,989 -
YcTtb-KameHoropckas
rac 150 - 74,971 31,624 - 4,921 4,921 -
MP3K 2,208,936 21,400,050 3,119,006 10,971,297 8,985,664 1,244,124 1,244,124 441,120
ac 4,812 12,685 323,060 1,727 - (156,491)  (156,491) (3,195)
Kaparangarunpoluaxt 35,568 35,331 9,040 - 160,042 3,631 3,631 (78,385)
WUToro 3,876,392 22,889,239 4,263,869 11,172,956 17,168,618 3,108,357 3,108,357 365,484
lon, 3aKOHYMBLUMACA
31 pnekabps 2014 r.
ByxTapmuHckas F'9C 1,170,434 1,455,614 209,571 160,330 2,048,849 1,500,955 1,500,955 (7,172)
Lyne6uHckas MNAC - - 549,794 3,233 - 50,406 50,406 -
Yctb-KameHoropckas
rac - - 81,063 30,304 - (1,100) (1,100) -
MP3K 1,067,210 16,801,480 3,108,450 7,478,823 8,655,210 1,434,569 1,434,569 (635,673)
ac 7,144 59,894 215,247 2,590 - (82,133) (82,133) (1,158)
WUToro 2,244,788 18,316,988 4,164,125 7,675,280 10,704,059 2,902,697 2,902,697 (644,003)
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31 OcHOBHbIe fO4YepHUE, aCCOLIMMPOBaHHbIE U COBMECTHbIE NpeanpuUaTuUs

% npaB Donsa CtpaHa
HasBaHue npeanpuaTtus Bua nestenbHocTH ronoca y4actusi perucrpauuu
DoyepHue npepnpuUsaTUSA:
AO «Anamay XKapbik Mepenaya n pacnpegeneHne anNeKTPoOdHeprum no
Komnanusicei» («AXKK»)  ropogy Anmatbl n AnmaTuHckon obnactu 100% 100% KasaxcTaH
AO «AnmMamuHcKue Mpon3BOACTBO 3MEKTPO- U TEMNOIHEPTUN U
aflekmpuyeckue ropsiyet BoApbl B ropoae AnmaTtsl 1 AfiMaTUHCKOMN
cmanyuuy («AndC») obnactu 100% 100% KasaxcTtaH
AO «Akmobe TOLl» [pon3BOACTBO ANEKTPO- U TENSIOSHEPTUM U
(«AkTobe TOL») ropsiyer Bogel B ropoge Aktobe 100% 100% KasaxcTtaH
TOO
«AnmambiOHep2oCobbim» Peanusauusi aneKTpo3Heprun Ha TeppuTopun
(«AnmaTbiQHeproCobIT») ropoga AnMaTsl U AnMMaTUHCKOM obnacTu 100% 100% KasaxcTaH
AO «lllapOapuHckasi F'OC» Npon3BOACTBO 3NEKTPO3HEPTUN Ha
(«WappapwuHckas MOC»)  rupgpoanekTpocTaHumm B KOxHoMm KasaxctaHe 100% 100% KasaxcTaH
AO «MoliHakckas F'OC» [pon3BOACTBO 3NEKTPOIHEPTUN HA
(«MoWiHakckasi TOC») rMAPO3NEKTPOCTaHUMN B AnNMaTnHCKon obnactu 100% 100% KaszaxcTaH
lMpepocTasnexHne ycnyr no TpaHCNOPTUPOBKE
3MEKTPO3HEPIN, TEXHNYECKOrO pacnpeneneHns
AO «MaHaucmayckas aneKkTpu4ecTBa B CeTU AN HeTAHbIX U APYruX
pacnpedenumerbHasi KOMMNaHWi, a Takke ycnyru no peanusaumm
anekmpocemeseasi 3neKkTpuyecTBa OTAANEHHbIM CEMNbCKUM parioHam
komnaHusiy («MP3K») MaHrucTtayckorn obnactn Pecnybnukm KasaxctaH 78.6% 78.6% KasaxcTaH
TOO «Teauc MyHal» Pa3Bepka 1 paspaboTka razoBoro
(«Ternc MyHai») MEeCTOPOXAEHMS 100% 100% KasaxcTtaH
Cmanyusi 9kubacmy3sckas
FP3C-1 umeHu Bynama  pon3BOACTBO AMEKTPUHECKON U TEMIOBOWA
Hypxarosa («3rP3C-1») aHeprumn Ha ocHoBe yrnsi 100% 100% KasaxctaH
AO «byxmapmuHckasi ABnsieTcst cobCcTBEHHNKOM ByxTapMuHCKOM
rocC» rMAPO3NEKTPOCTaHLUMK, NepefaHHoON B apeHay 91% 91% KasaxcTaH
AO «Ycmb- C MoMeHTa nepegayv rmapoaneKkTpocTaHummn B
KameHozopckas [OC» u  apeHBy [aHHbIe KOMMNaHUW SABNATCA
AO «lllynbbuHckass F'OC» 6Ges3nencTByownUMn 90% 90% KaszaxcTaH
TOO Samruk Green
Energy Pa3BunTre B0O30OHOBNSEMON 3NEKTPOIHEPTUN 100% 100% KasaxcTtaH
TOO «[llepsasi sempoegasi
anekmpuyeckasi [Mpon3BOACTBO 3MEKTPOIHEPTUN HA BETPOBOW
cmaHuyusi» 3ANEeKTpoCTaHUUN. 100% 100% KasaxcTtaH
TOO «3Hepaus
Cemupeuybsi»(danee [Mpon3BOACTBO AMEKTPOSHEPTUM HA CONHEYHOW
«3C») ANeKTpocTaHumm Bo3ne Anmarbl 51% 51% KasaxcTtaH
AO «BocmoyHo-
KazaxcmaHckasi MpepocTaBneHne ycnyr No TPaHCMOPTUPOBKE
pacnpedenumerbHasi ANEKTPOIHEPTUN, TEXHUYECKOIO pacnpeneneHnst
anekmpocemeseasi 3MeKTPOo3Heprum B cet BoctouHo-
komnaHusi» («BKPOK»)  KasaxcTtaHckol obnacTtu 100% 100% KasaxctaH
TOO
«LlllbrebicOHepeoTpelid»  Peanusauusi aneKTpo3HepPrun Ha TeppuTopun
(«LLIBT») BocTtoyHo-KasaxcTaHckol obnactu 100% 100% KasaxcTtaH
lMpoekTHble paboThbl ANS KanUTanbHOro
TOO cTpouTenbcTBa (YrofibHble WaxThl U paspessbl,
«KapazaHOal unpowaxm pyaHUKM U Kapbepbl YEPHOW U LIBETHOMN
u K» NPOMbILLUIEHHOCTH). 90% 90% KasaxcTaH
TOO Peanunsauus npoektoB B cdepe
«KasezudpomexsHepeo»  BO30GHOBMNSIEMbIX MCTOYHUKOB 3HEPIMN 100% 100% KasaxctaH
Peanusauusa npoektoB B cdepe
TOO «TernnosHepeomaw» BO30OHOBMNSEMbIX UCTOYHUKOB 3HEPTU 100% 100% KaszaxcTaH
Peannsauuns npoektoB B cdepe
TOO «llenek-28» BO306HOBMSIEMbIX UICTOYHUKOB 3HEPTUN 100% 100% KasaxcTtaH
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31 OcHOBHbIe fO4YepHUE, AaCCOLIMMPOBaHHbIE U COBMECTHbIE NpeAnpuaTus (NpoaorikeHue)

% npaB Donsa CtpaHa
HasBaHue npegnpusaTtus Bua pesitensHocTH ronoca y4acTusi perucrpauuu
AccouunpoBaHHble
npeanpuaTUA:
AO «banxawckass TOC»  CtpoutenbctBo banxaluckon TOC 37.92% 37.92% KasaxcTaH

CoBmecCTHbIe
npeanpusTUA:
AO «CmaHuyusi
Okubacmysckass [POC-2» [pon3BoACTBO 3MEKTPO- U TEMNMO3HEPTUN Ha
(Ganee 3P3C-2) OCHOBe yrnsi 50% 50% KasaxctaH
Komnanus Bnageet 100% AonsiMy yctaBHOro
kanuTtana boratbipb Komup (Komnanusa
3aHMMaEeTCs NPON3BOACTBOM SHEPTETUYECKOrO
yrns) n psga KOMNaHui, 3aperncTpMpoBaHHbIX B
Forum Muider BV («Forum Poccuickonn ®egepaumm n Pecnybnuke Kunp, n
Muider») He OCYLLEeCTBNSAOLLMX 3HAaYNTENbHBIX onepauumn 50% 50% Hupepnangpl

32 OO6beauHeHue buMsHeca

31 mapta 2014 r. 'pynna npuobpena octaswwumecsa 50% akumoHepHoro kanutana IMP3C -1. AFPAC -1 — yronbHas
3MNeKTPOCTaHUUS C yCTaHOBMEHHOW MolHocTbio 4000 MBT. O6Lwas BbinnadeHHasi CTOMMOCTb MOKYMKU cocTaBuna
236,651,998 TbicaY TeHre 3a 50% akumoHepHoro kanutana. B pesynbtaTte npuobpeteHuns pynna ysenuumna cBoko
JOMNi0 B CErMeHTe MPOM3BOACTBA 3MEKTPOIHEPIMM U cTana caMbiM KPYMHbIM MPOU3BOAUTENEM JMEKTPOSHEPTMN B
KasaxcTaHe.

3aTparthl, CBA3aHHble CO COENKo, BbiN OTHECeHbl Ha obLie 1 aaMUHUCTPaTMBHbIE pacxodbl U onnayeHsl B 2013
rogy. CToumocTb NOKyMkK Bbina onpeaeneHa no pesynbTaTamM OLEHKM CTOMMOCTM MPUOBPETEHHOro NpeanpuaTus B
Lenom, Npov3BefeHHON BHELHUM oleHLlmkoM. OaHako B cooTeBeTcTBUM ¢ MCPO 3 «O6beanHeHne GusHecay,
Mpynna gomkHa oTpaxaTb NPUMOBpPeTeHust Mo cnpaBeasivBo CTOMMOCTM MOEHTUUUMPYEMbIX NPUOGPETEHHBIX
aKTVMBOB U MPUHATLIX NPY NpUoGpeTeHnn NpeanpuaT1a 06a3aTenbCTB U YCNOBHbLIX 06A3aTeNbCTB.

Cnpase,qnmsaﬂ CTOUMOCTb I'IpI/IO6peTeHHbIX aKTMBOB U 00si3aTenbcTB Oblna onpepgerneHa Ha OCHoBe Mopenut
OUCKOHTUPOBAHHbIX OEHEXHbIX MOTOKOB. OueHka I/I,El,eHTM(*)MLI,I/IpyeMbIX OCHOBHbIX CpeacTB Obina BbINOMHEHa
He3aBUCUMbIM MPOdECCUOHANBHbLIM OLIEHLLMKOM.

MHBecTnumsa B OrPAC-1 yaepxmBaemasi oo npmobpeteHunss B cymme 175,270,218 Thicad TeHre Obina nepeoueHeHa
00 crpaBeannBov CTOMMOCTU Ha AaTty NpuobpeTeHns n JOXOA OT NepeoLeHkn paHee yaepXnuBaeMon oNN B CyMMe
56,682,576 TbicaY TeHre Obin NPU3HaH B OTYETE O NPUOLINM UK YObITKE U MPOYEM COBOKYMHOM LOXOAE.

PasHuua mexgy cnpaBednuBoOW CTOMMOCTbIO MPEAnpUSATAS B LENOM W MOEHTUUUMPYEMbIX NPUOBPETEHHbIX
aKTUBOB U MPUHSATBIX NpU NprobpeTeHun NpeanpusTUa 0b6A3aTenbCTB U YCNOBHbLIX 06A3aTeNbCTB, OTPaXKEHHbIX NO
cnpaBennvMBoN CTOMMOCTU, Oblna NpusHaHa Kak ryasun B pasmepe 75,875,134 ToicaY TeHre Ha AaTy npubpeTeHust.
Ha 31 pekabps 2014 roga, 'pynna nposena TecT Ha obecueHeHne AaHHOro aktwuea B cooTBeTcTBUM ¢ MCPO 1
npusHana obecueHeHVe B oT4yeTe O MPUbLINM UM yBbITKE U MPOYEM COBOKYMHOM AOXOAE 3a rof, 3aKOHYMBLLMIACS
31 pekabps 2014 ropa.

Bblpyyka, BKMOYEHHas B KOHCONMWAMPOBAHHYH (PUHAHCOBYK oT4yeTHOCTb € 1 anpensa 2014 ropa, coctaenser
73,792,288 Tbica4 TeHre. Mpubbine OPAOC-1 ¢ paTtbl NpuobpeTeHusi, BKMOYEHHAs B KOHCONUOUPOBAHHYH
(MHAHCOBY OTYETHOCTb, cocTaBnseT 25,909,703 Toicsay TeHre. Ecnu 6bl npuobpeTeHne 6bINO caenaHo B Havane
roga, npubbinb pynnbl 6bina 66l Ha 4,032,959 Thicad TeHre Gonble. W Bbipyyka pynnbl 6bina 6bl 6onblie Ha
25,909,703 ThbicsY TeHre.
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33 ®uHaHCOBbIE UHCTPYMEHTbI MO KaTeropmam
|_|pVIHLI,VII'IbI yquHon NONMNTUKK NO CbVIHaHCOBbIM MHCTPYMEHTaM NPUMEHATIUCH K NepevYncrnieHHbIM HMXe CTaTbAM:

B mbicsidax KazaxcmaHCKUx meHae 31 nekabps 2015 r. 31 gekabps 2014 r.

3alimbl u debumopckasi 3a00/MKEHHOCMb

[eHexHble cpeacTBa U UX 3KBUBANEHTbI 31,927,511 21,658,167
[eHexHble cpeacTBa, OrpaHNYeHHbIE B NCMONb30BaHWUN 6,616,683 4,781,638
[enosnTsbl ¢ PUKCMPOBaHHBLIM CPOKOM 30,369,413 26,523,282
duHaHcoBas nebutopckasi 3af0MKEHHOCTb 17,508,109 14,684,848
[OuBuaeHabl K NonyyYeHuto 2,108,905 2,252,360
KpaTkocpoyHble 3aiMbl - 12,613

Yoepxusaembie 0o nozaweHust
O6nurauuu 7,050,737 3,867,000

WToro chmHaHcoBLIe aKTUBbI 95,581,358 73,779,908

QuHaHcosble obsizamerniscmea, y4dumbieaeMble
rno aMOmeSU,DOGaHHO[j cmoumocmu

3aiimel 411,003,381 324,026,082
duHaHcoBas kpeguTopckas 3a40MKEHHOCTb 30,510,280 33,351,591
DonrocpoyHble hrHaHCOBLIE 06513aTeNbLCTBA 69,673 2,866,923
Mpoune dunHaHcoBbIE 06s3aTENLCTBA 354,202 357,693
Utoro chmHaHCcOBLIe 06sA3aTenbLCTBa 441,937,536 360,602,289

34 YnpaBneHue pMHaHCOBLIMU pUCKaAMM
®dakmopb! huHaHCO8020 pucCKa

OeartenbHocTb [pynnbl nogsepraet eé psagy pMHaAHCOBbLIX PUCKOB: PbIHOYHBIA PUCK (BKIHOYash BantOTHBIA PUCK, PUCK
BMUSHUA U3MEHEHNS MPOLEHTHOW CTaBKM), KPeOUTHbIA PUCK U PUCK NKBUAHOCTU. MNporpamMma ynpaBneHusi puckamm
Ha ypoBHe [pynnbl cocpegoToyeHa Ha HenpeaBUAEHHOCTU (DMHAHCOBBIX PLIHKOB M HanpaBneHa Ha MakcMmanbHoe
COKpalleHne MoTeHUManbLHOro HeraTMBHOMO BRUSIHUA Ha dMHaHcoBble pesynbTaTel [pynnbl. [pynna He ucnonbayet
nNponsBoAHbIe (PUHAHCOBLIE MHCTPYMEHTbI AN XeAXMPOBaHNSA NOABEPKEHHOCTN PUCKaM.

YnpaBneHve puckamu MpOBOAMTCA PYKOBOACTBOM B COOTBETCTBUM C MOSIUTUKOMW, YCTaHOBIIEHHOM MaTepPUHCKOW
KomnaHuei Cpynnbl (MpumedvaHne 1), NMpegycmaTpuBaioLlei MPUHUMMLI YNpaBneHUst puckamu 1 OXBaTbiBatoLen
cneunduyeckme cepsbl, Takme Kak KpeauTHbIN PUCK, PUCK NTUKBUOHOCTM U PbIHOYHBIA PUCK.

(a) KpeAumHbil puck

Mpynna nogBepxeHa KpeaUTHOMY PUCKY, 8 UMEHHO PUCKY TOro, YTO OfHa CTOPOHA MO (PMHAHCOBOMY WMHCTPYMEHTY
npuHeceT (MHAHCOBLIN YGLITOK APYroi CTOPOHE, TaK Kak He CMOXET UCMOMHUTL CBOe 06a3aTenbcTBo. KpeauTHbIi
pUCK, B OCHOBHOM, BO3HMKaeT W3 [OEHEXHbIX CPEACTB C OrpaHuMyYeHMeM Mo MCMOMb30BaHU, (UHAHCOBOW
[ebUTOpCKoi  3a[0IHKEHHOCTM, MPOYMX KPATKOCPOYHbIX (DUHAHCOBLIX aKTMBOB W [EHEXHbIX CPedcTB U WX
3KBMBaNeHToB. BanaHcoBasi CTOMMOCTb AEHEXHbIX CPEACTB C OrpaHUYEHWEM MO MCMONb30BaHUI, (PUHAHCOBOW
[ebUTOpCKOi  3a[0IHKEHHOCTM, MPOYMX KPATKOCPOYHbIX (DUHAHCOBLIX aKTMBOB W [EHEXHbIX CPedcTB U WX
9KBMBANEHTOB, MPEACTaBMAeT MaKCUMarnbHyl CyMMy MOABEPXKEHHOCTU KpeauTHOMY pucky.  [Mocnepytowas
UHOpMaLWs B OTHOLLEHUW KPEAUTHOTO pUcka NpeacTaBneHa B npumeydaHny 14.

HekoTopble komnaHuu [pynnbl 3aHUMalT OOMWHAHTHOE MOMOXEHWE Ha PbIHKE W/UMKW ABNSIOTCS €CTeCTBEHHLIMM
MOHOMOMNMCTaMU MO 3NEKTPOIHEPrM U TEMIO3HEPIUM B COOTBETCTBYIOLLMX pervoHax. COOTBETCTBEHHO, Takue
KOMMaHUM WMEeIOT OrpaHUYeHHbIN Kpyr noTpebuteneit M BblHYXOEHbl peanu3oBbiBaTb Npoaykuuio 6e3 ydyeTa
KpeamTocnocoGHOCTM noTpebutens. [pynna He MMEeT CUCTEMbl OLEHKU KpeaMTocnocobHOCTU noTpebuTenei,
MONMTUKM MPUCBOEHUSI BHYTPEHHUX PEWTUHIOB U YCTAHOBMEHWS KPEAUTHBIX MMMUTOB KOHTPareHTam.
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34 YnpaBneHue pMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

Hwxe B Tabnuue npeacTaBrieHbl KpeauTHble PENTUHIU (I'IpVI nx HaJ'IVI‘—WIVI) Ha KOHel COOTBEeTCTBYHLIEro OT4eTHOro

nepvoga:
B mbics4ax Ka3axcmaHCKUX meHae 2015 2014
BBB+ 13,323 -
BBB- (HeraTuBHbIN) 6 698 321 4,407,052
BB (HeratusHbIN) 10 197 091 10,718,700
- 1284 484 -
B+ (cTabunbHbIN) 6 141 641 8,355,396
B (HeraTuBHbIN) 8 760 404 17,959,586
B- (HeraTuBHbIN) 27 948 884 7,812,434
CCC+ 950 273 -
CCC (HeraTuBHbIN) 6 840 490 -
D (HeraTuBHbIN) - 2,640,767
OtcyTcTBYET 78 694 -
UToro peHexHble cpeacTBa, Aen0o3UTbI U AeHeXHble CpeacTBa,
orpaHuyYeHHble B UCTOJIb30OBaHUU 68,913,605 51,893,935

(6) Puck nukeudHocmu

Puck nUKBMOHOCTM — 3TO pUCK Toro, 4To [pynna CTOMKHETCA C TPYAHOCTSIMU MpW BbIMOMHEHUM (DUHAHCOBbLIX
obsasaTenbcTB. B cooTBeTcTBUM ¢ AevcTBYOWMMK MpaBunaMm opMmMpoBaHNA U MOHUTOPUHra MnaHoB pasBuTuUS
Mpynnbl, NNaHUPOBaHME W MOHUTOPUHI OBWXEHWUS [AEHEXHbIX MOTOKOB MPOU3BOAMTCA KakK Ha KpaTKOCPOYHOM
eXeMeCsIYHON OCHOBe, Tak M B pamKax (hOpMMPOBAHWUS CPedHECPOYHOro MIaHMpOBaHWUA OeATENbHOCTM Ha 5 ner.
Kpome Toro, B KomnaHum paspabaTbiBaeTcs v yTBepxaaetcs Ctpaterusi pa3suTus Mpynnbl Ha 10 neT (B HacTosiwee
Bpemss go 2025 roga). Mpu nnaHMpOBaHWM OEHEXHBLIX MOTOKOB TaKkKe YYUTHIBAETCA MOJlyYeHWe [AOXOAO0B OT
pa3MeLleHNst BpEMEHHO CBOBOAHbIX AEHEXHBIX CPeCTB Ha Aeno3nTax.

Hwxe B Tabnuue npencrtaesneH aHanuns dI)I/IHaHCOBbIX ob6s3aTenbCTB prnnbl B pa36|/|B|<e Nno CpokKaM noraweHunsa c
YKa3aHuem CpPOKOB, OCTalLMXCA Ha KOHel OT4Y4eTHOro nepuoda A0 KOHUa npeayCMOTPEeHHbIX YCIioBUAMK OOroBOpoB

CpPOKOB norawieHud.

Do Ot1p003 OT13pm012 OoT12 CBblwe
BOCTpeGoBaHuA mecsiueB MmecsueB mecsiueB 5 ner
M B CPOK MeHee ao 5 ner
B mbicsiyax kazaxcmaHCKUX meHae 1 mMecsLua
Ha 31 Oekabpsi 2015 eola
3alimbl 4,657,957 16,249,101 64,596,911 227,544,789 205,505,034
Mpouune gonrocpoyHble
(buHaHcoBble 0b6s3aTeNLCTBA - - - 3,635,649 -
Kpeautopckas 3a40mKeHHOCTb Mo
OCHOBHOW AeATENbHOCTU U Npoyasi
KpeauTopckas 3a40MKEeHHOCTb 15,910,506 4,776,269 9,823,482 - -
Utoro ¢puHaHcoBLIe
ob6si3aTenbcTBa 20,568,463 21,025,370 74,420,393 231,180,438 205,505,034
Ha 31 dekabps 2014 200a
3alimbl 1,276,196 6,160,209 43,986,575 201,627,324 258,953,070
Mpoune gonrocpoyHble
urHaHCOBbIe 065s3aTenbLCTBA - - - 2,866,923 -
Kpeautopckas 3a40mKeHHOCTb MO
OCHOBHOW OeSTENBHOCTU 1 NpoYast
KpeauTopckas 3a40/MKEHHOCTb 15,304,593 9,710,120 8,336,878 - -
Utoro ¢puHaHcoBLIE
ob6s3aTtenbcTBa 16,580,789 15,870,329 52,323,453 204,494,247 258,953,070
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34 YnpaBneHue pMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)
(8) PbIHOYHBIU puck
BanromHbil puck

HekoTopble 3aiimbl [pynnbl (Npumedvanne 19) u KpeauTopckasi 3ad0SPKEHHOCTb MO OCHOBHOW [eATeNbHOCTM
(npumMedaHue 21) BbipaxkeHbl B MHOCTpaHHOM BantoTe (B gonnapax CLUA v eBpo), noatomy, pynna noaBepxeHa
BanioTHOMY pucky. [1o npuyMHe oOrpaHuMYeHHOro BblGopa MPOM3BOAHLIX (OUHAHCOBLIX WHCTPYMEHTOB Ha
Ka3axCTaHCKOM paHKe W B BMAY TOro, YTO TakMe WUHCTPYMEHTbl SIBMSIOTCS LOPOroCTOSALMMMU, PYKOBOACTBO MPUHSINO
pelleHVe He XeKMpoBaTb BanOTHbIA puck [pynnbl, NOCKOMNbKY BbIFOAbl OT TakMX WHCTPYMEHTOB He MOKpbiBaloT
COOTBETCTBYIOLUUX pacxonoB. HecmoTpst Ha 3To, [pynna npoposmkaeT OTChneXuBaTb WM3MEHEHWUS! Ha pblHKE
(PVMHAHCOBbIX MPOM3BOAHLIX AN BHEAPEHWs1 CTPYKTYPbl XeMKUpoBaHUs B OyayLLeM Unv npyu HeobxoanuMocTy.

Hwke B Tabnuue OTpaXeHbl obwwe CYMMbI BbIpaXXeHHbIX B MHOCTPAHHOMW BanioTe 005a3aTensbCTB, Bbi3bliBAKOLINE
noaBepPXeHHOCTb BallloOTHOMY PUCKY:

Donnap CLUA EBpo Mpoune Utoro
B mbicsiqax kazaxcmaHCKUX meHae BankOTbI
Ha 31 dekabpsi 2015 eo0a
AKTUBBI 47,695,640 3,868,413 13,796 51,577,849
Obsa3aTenbcTBa (240,671,748) (483,029) (2,650) (241,157,427)
YucTas no3umuusa (192,976,108) 3,385,384 11,146  (189,579,578)
Ha 31 dekabpsi 2014 eo0a
AKTUBBI 43,734,199 27,883 31,063 43,793,145
O6GsizaTenbcTBa (132,085,066) (28,684) (3,125) (132,116,875)
Yucrasa nos3muma (88,350,867) (801) 27,938 (88,323,730)

Ha 31 pekabps 2015 ropa, ecnu 66l kypc TeHre ocnab Ha 60% npoTtuB Kypca gonnapa CLUA, npn HenameHHOCTH
BCEX MpPOYMX MEPEMEHHbIX, MNpuObINL MNOCNe  HanoroobnoXeHWss 3a rog yMeHblwunacb Obl Ha
115,785,665 Tbicsu TeHre (31 pekabps 2014 r.: ymeHblwunacek 6bl Ha 53,010,520 ThicaY TeHre), B OCHOBHOM, B
pesynbTaTe YObITKOB OT KYpPCOBOW pasHuLubl MO NepeBoay BblpaxeHHbIx B gonnapax CLUA kpegumTos.

Ha 31 pekabpsi 2015 roga, ecnu 661 Kypc TeHre ycununcsa Ha 20% npotus kypca gonnapa CLUA, npyu HeM3mMeHHOCTH
BCEX MPOYMX MepPeMeHHbIX, MPUOLINL Mocne HanoroobnoXeHnsa 3a rog yBenuuunacb 6bl Ha 38,595,222 ThICAYMN
TeHre (31 gekabps 2014 r.: ysenmumnack 6bl Ha 17,670,173 TbicA4M TEHre), B OCHOBHOM, B pe3ynbTaTte npubbinen ot
KypCOBOW pasHuLbl N0 NepeBoAy BblpaxeHHbIX B gonnapax CLUA kpeauTos.

Ha 31 pekabps 2015 roga, ecnu 661 kypc TeHre ocnab Ha 60% npoTus Kypca EBpo, Npu HEM3MEHHOCTM BCEX MPOYUX
nepemeHHblX, MpubbiNb Mnocne HanoroobnoxeHus 3a rog ysenuuunace 6bl Ha 2,031,230 TbicAY TeHre
(31 pekabps 2014 r.: ymeHbLumnack 6bl Ha 480 ThicAY TeHre).

Ha 31 pgekabps 2015 roga, ecnu 6bl Kypc TeHre ycununcsa Ha 20% npoTue kypca EBpo, npyu HeM3mMeHHOCTM BCex
NpoYyMx MepemeHHblX, NpubbINb nocne HanoroobnoxeHus 3a rog yeenuuunacb 6bl Ha 677,077 ThicsY TeHre
(31 pnekabpsi 2014 r.: yenuuunack 6bl Ha 160 ThicaY TeHre).

Puck usmeHeHus1 NpoyeHmMHol cmaeku

Puck nameHeHns NpPOLIEHTHOW CTaBKM BO3HUKAET U3 AONTOCPOYHbIX M KPaTKOCPOYHbIX 3aMOB. B oTHOoweHun 3anmoB
C MEepeMeHHON MPOLUEHTHOW CTaBKoMW, pynna nogBepxeHa noTeHuuanbHOMY pbiHOYHOMY pucky kBoT LIBOR Ha
JloHgoHckow choHaoBorn Gupxe. YeenuueHne LIBOR MOXeT UMeTb HEraTMBHOE BIUSHWME HA OBWMXXEHUE OEHEXHbIX
cpeacts [pynnbl. [pynna npoBoAuT TLaTeNbHbI MOHUTOPUHT u3ameHeHun LIBOR

Y KomnaHuu Het O(*)VILI,I/IaJ'IbHI:IX cornawieHuin no aHannmsy un CMAr4eHuUro PUCKOB, CBA3AHHbIX C WU3MEHEeHUeMm
NPOLEHTHbIX CTaBOK.
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34 YnpaBneHue pMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

Ecnu 66l Ha 31 gekabps 2015 roga npoueHTHble cTaBkM Obiv Ha 50 6a3nCHbLIX NYHKTOB BbILE, NMPU TOM, YTO BCe
Opyrme nepeMeHHble XapakTepuUCTWKM ocTanucb Obl HEM3MEeHHbIMM, NpubbINb 3a rog coctaBuna Obl Ha
329,438 TbiCAY TeHre MeHblue B pesysfibTate 0oree BbICOKMX MPOLEHTHLIX PacxofoB MO 06s3atenbcTBaM C
nepemMeHHON NPOLUEHTHOM CTaBKOWN.

Ecnu 66l Ha 31 gekabpsa 2015 npoueHTHble CTaBkM GbinNn Ha 12 6a3nCHBIX MYHKTOB HWKe, MpW TOM, YTO BCe Apyrue
nepeMeHHble XapakTepUCTUKN ocTanuncb 6bl HEN3MEHHbIMM, NPUBLINL 3a rog coctaBuna 6bl Ha 79,065 TeicAY TeHre
bonble B pesynbTate 0Oonee HU3KMX NPOLIEHTHbIX pacxodoB Mo 0b6si3aTenbCTBamM C MEPEMEHHOW MNPOLEHTHON
CTaBKOW.

YnpaeneHue kanumasiom

3apauu Mpynnbl B ynpaBneHWn KanuTanom 3aknovarTcs B obecneveHnn cnocobHocTv Mpynnbl NpoaomkaTte CBOK
[EeATENbHOCTb B COOTBETCTBMM C MPUHLMIMOM HEMPEPBLIBHOCTU AesiTeNnibHOCTU Ansi obecneveHuss npubbinen ans
aKLMOHEPOB 1 BbITOA, ANs APYTX 3aHTEPECOBAHHbIX CTOPOH U B MOAAEPXaHUM ONTUManbHOW CTPYKTYpbl Kanutana
ANsi CHWXKEHWs1 CTOMMOCTM KanuTana. [ns noaaepxaHus U KOPPEeKTUPOBKWU CTPYKTYpbI kanutana [pynna moxeT
KOpPEeKTMpoBaTb CyMMY [MBUOEHOOB, BbINNayvMBaeMbiX akUMOHepaM, BO3BpaTUTb KanuTan akuvMoHepaMm wnu
peanu3oBaTb akTUBbI [MNs YMeHbLUEHUS] 3aeMHbIX cpeAcTB. Kak v Opyrve komnaHuv oTpacnu, [pynna nposoaut
MOHUTOPUWHI KanuTana Ha OCHOBE COOTHOLUEHUS COBCTBEHHOTO M 3aeMHOro kanuTana. Takoe COOTHOLUeHue
onpefensieTcs kKak YACTble 3aeMHble CPELCTBA, AeNeHHble Ha obLLyo cyMMy KanuTtana. YucTblie 3aeMHble cpecTBa
onpefensloTcsa Kak oblias cymma 3aiiMOB (BKIMOYAas «KPaTKOCPOYHbIE 3alMbl» M «OMMOCPOYHbIE 3aiiMbly,
OTpaXEHHblE B KOHCONMWAMPOBAHHOM OTYeTE O (DMHAHCOBOM MOMOXEHWUW) 33 MWUHYCOM [EHEXHbIX CPeACTB U UX
akemBaneHToB. O6Lasa cymma kanutana onpegensercs kak «Toro kanutan», OTpaxeHHbIN B KOHCOMMANPOBaHHOM
oTyeTe 0 (PMHAHCOBOM MOJIOXKEHWU, NIIOC YUCTbIE 3aeMHblE CpefcTBa. PykoBOACTBO paccMaTpuBaeT COOTHOLLEHWE
33eMHOro 1 coGCTBEHHOTO kanutana pasHoe 50% npremneMbiM 4nsi YpOBHS pyckoB Mpynnbl.

B mbicsidax Ka3axcmaHCKUX meHae

Mpum. 31 pekabpsa 2015 .

31 nekabpsa 2014 r.

WNToro 3anmbl 19 411,003,381 324,026,082
Munyec:

[leHexXHble CpeacTBa U UX SKBUBANEHTbI 16 31,927,511 21,658,167
YucTble 3aeMHble cpeacTsa 379,075,870 302,367,915
NToro cobcTBEHHbIN KanuTarn 482,520,437 493,049,451
WToro kanutan 861,596,307 795,417,366
CoOoTHOLWEHWe 3aeMHOro U co6CTBEHHOro KanuTana 44% 38%

35 CnpaBeanuBasi CTOMMOCTb (PHAHCOBLIX UHCTPYMEHTOB
OueHka cnpaeednueoli cmoumMocmu

CnpaBegnveas CTOMMOCTb NpeAcTaBnseT CoGOM CyMMy, Ha KOTOpPYH MOXeT OblTb obmeHeH (UHaAHCOBbLIN
MHCTPYMEHT B XOAe TeKyLlen onepaumm Mexgy 3aMHTepeCOBaHHbIMWU CTOPOHaMM, KPOMe Cry4yaeB BblIHYXAEHHON
npoaaxu wnu nukeuMgauui. Haunyywwvm noaTBepXAeHWeM cnpaBedfIMBOM CTOMMOCTW SIBMSIETCH KOTUPOBKa
(PMHAHCOBOIO MHCTPYMEHTA Ha aKTMBHOM pbiHKe. OLieHOYHas crnpaBeannBast CTOMMOCTb (PUHAHCOBOrO UHCTPYMEHTa
paccuntbliBanacb [pynnon ucxogs u3 MMelOWencs pbiHOYHOW WMHGOpMauUUM (NpU ee Hanuuuu) 1 Hagnexawmx
MeToAoB oueHkn. OpHako AN MHTepnpeTaumMn pbIHOYHOM WHMOPMauuW B LENsSX onpeaeneHvust cnpasennmBon
CTOMMOCTM HeobxoAMMO MNPUMEHATb MPOMECCUMOHanbHble CyxaeHus.  OkoHomuka Pecnybnvkm KasaxctaH
npoAormKaeT MpOsiIBNATL HEKOTOpble XapakTepHble OCOBEHHOCTW, MpuUCylMe pasBMBaOWMMCH pblHKaMm, a
SKOHOMMWYECKMe YCMOBUSA MPOAOIIKAIOT OrpaHnumBaTh O06beMbl aKTVBHOCTM Ha (PUHAHCOBLIX PbIHKaX. PbIHOYHbIE
KOTUPOBKM MOTyT ObITb YCTapeBLUMMU UMW OTPaxaTb CTOMMOCTb MPOAAXMW MO HU3KMM LieHaM W, BBUAY 3TOro, He
oTpaxaTb cnpaBeAsiMBYl0 CTOMMOCTb (PMHAHCOBbLIX MHCTPyMeHTOB. [lpu onpegeneHun cnpaBeanvBoi CTOMMOCTH
(hMHAHCOBBIX MHCTPYMEHTOB PYKOBOACTBO UCMOSb3YeT BCIO MMEIOLLYIOCS PbIHOYHYHO MHAOpPMaLMIO.

QduHaHco8ble akmuebl, ompaaemble o 3MOpmu3UpOGaHHOl7 cmoumMmocmu

OueHou4Has cnpaseanmead CTOMMOCTb MHCTPYMEHTOB C (*)I/IKCVIpOBaHHOIZ I'IpOLI,eHTHOIZ CTaBKOM onpegendeTca Ha
OCHOBE CYMM OXMOaeMblX K MOMYyYEHUI OLLEHOYHbIX AEHEXHbIX MOTOKOB, AMCKOHTMPOBAHHBLIX MO LEWCTBYIOLLMM
NMPOUEHTHbIM CTaBKaM OJ14 HOBbIX MHCTPYMEHTOB C aHaNMOrM4HbIM KpeaAUTHbIM PUCKOM U CPOKOM OO0 norawleHud.
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35 CnpaBeanuBasi CTOUMOCTb (PHAHCOBLIX UHCTPYMEHTOB (NpoAoIKeHue)

MpUMeHeHHble HOPMbl OUCKOHTMPOBAHUSI 3aBUCAT OT KPeAWTHOTrO pucka KOHTpareHTa. banaHcoBasi CTOMMOCTb
OEHEXHbIX CPeACTB U UX 3KBUBANEHTOB, [EHEXHble CPEACTBa C OrpaHUYEHVWEM B WCMOSIb30BAHWUU, OEMO3UThl B
KPEAUTHBbIX YYPEXOEHUAX U (PUHAHCOBOW AeOUTOPCKOM 3a[0IIKEHHOCTUM U MPOYMX (PUHAHCOBBLIX KPaTKOCPOYHBIX
aKTVBOB MPUONM3UTENBHO paBHa ee CrpaBeAnIMBON CTOMMOCTHU.

@PuHaHcoeble o6si3amenibcmea, ompaxaewmblie no aMOpmu3Up068HHOl7 cmoumMmocmu
OueHou4Has cnpaseanumead CTOMMOCTb 3aMoB YPOBHA 1 ocHoBLIBaeTCS Ha PbIHOYHbIX KOTUPOBKaX

OueHou4Has cnpasegnmead CTOMMOCTb MHCTPYMEHTOB C d)MKCI/IpOBaHHOﬁ I'IpOLI,eHTHOIZ CTaBKOM M YCTaHOBJIE€HHbIM
CPOKOM noraiwleHuna, no KOTOPbIM pPblIHOYHbIE KOTUPOBKW OTCYTCTBYHOT, onpenendetca ucxoada M3 OUEHOYHbIX
OEHEXHbIX MOTOKOB, AOAWCKOHTMPOBAHHbLIX MO D,eﬁCTByFOLLl,I/IM NPOUEHTHbIM CTaBkaM OJ1d HOBbIX MHCTPYMEHTOB C
aHamnornyHbIM KpeguTHbIM PUCKOM U CPOKOM MoraweHund. Bemay KpaTKOCPOYHOCTUM CPOKOB MoralleHns 6anaHcoBast
CTOMMOCTb (PMHAHCOBOW KpPeaMTOPCKOW 3a40SMKEHHOCTU I'IpVI6J'IVI3VITeJ'IbHO paBHa ee cnpaBeannBonM CTOMMOCTW.
CI'IpaBeJ:U'IVIBaﬂ CTOMMOCTb 3aMMOB UM MPOYMX [OMArOCPOYHbIX obs3aTenbCcTB packpbita B COOTBETCTBYHLUMNX
npuMmeYyaHunax.

Hwxe npmBOoONTCA aHanus CI'IpaBeD,J'IMBOIZ CTOMMOCTM NO YPOBHAM UepapxXuun CI'IpaBeD,J'IMBOIZ CTOMMOCTN U
GanaHcoBasi CTOMMOCTb aKTMBOB U 06513aTeNbCTB, HE OLeHMBAEMbIX NO CI'IpaBeD,J'IMBOIZ CTOMMOCTHU

31 nekabpsa 2015 r. 31 nekabps 2014 r.

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 BanaH- YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Banan-
B mbicsiyax CnpaBepn- CnpaBea- CnpaBea- coBass CnpaBepa- CnpaBea- CnpaBea- coBasi
KazaxcmaHCKuX nuBas nueas nvMBas CTOMMOCTb nuBas nuBas nueBas CTOMMOCTb
meHae CTOMMOCTb CTOMMOCTb CTOUMOCTb CTOMMOCTb CTOMMOCTb CTOUMOCTb
AKTUBbI
LeHexHble cpeacTea u
MX 3KBUBAmNEHTHI - - 31,927,511 31,927,511 - - 21,658,167 21,658,167
[eHexHble cpeacTaa,
OrpaHUYeHHbIE B
Mcrnonb3oBaHUn - - 6,616,683 6,616,683 - - 4,781,638 4,781,638
[Oenosuntsbl ¢
PUKCMPOBAHHBIM
CpOKOM - - 30,369,413 30,369,413 - - 26,523,282 26,523,282
durHaHcoBas
nebutopckas
3a00MKEHHOCTb - - 17,508,109 17,508,109 - - 14,684,848 14,684,848
OvenaeHabl K
nony4eHuto - - 2,108,905 2,108,905 - - 2,252,360 2,252,360
CnpaBeanueas
CTOMMOCTb CYyMMbl
OVCKOHTUPOBAHHbIX
MUHUMaTbHbIX
apeHHbIX nnaTexemn - - 6,144,842 774,702 - - 6,799,268 882,542
3alMbl BblAaHHblE - - - - - - 12,613 12,613
O6nurauum 6,835,820 - - 7,050,737 3,741,206 - - 3,867,000

WToro comHaHCcoOBbLIe

aKTUBbI 6,835,820 - 94,675,463 96,356,060 3,741,206
®PUHaHCOBbIE aKTUBbI

rpynnsi BbIObITUSA - - - - - - - -

76,712,176 74,662,450

O6s3amenbcmea
3alimbl 164,224,827
durHaHcoBasi

KpeguTopckas

3a0/KEHHOCTb -
LonrocpoyHas

KpeauTopckas

3a0/KEHHOCTb -
Mpouve

obsi3aTenbCcTBa -

224,308,186 411,003,381 93 782 210 - 223,641,906 324,026,082

30,510,280 30,510,280 - 33,351,591 33,351,591

69,673 69,673 -

2,866,923 2,866,923

354,202 354,202 -

357,693 357,693

UTtoro chmHaHCOBbLIE
obszaTenbcTBa 164,224,827
®PuHaHcoBble
obssaTtenbcTBa
rpynnsi BblObITUSA - - - - - - - -

255,242,341 441,937,536 93,782,210 260,218,113 360,602,289
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36 CoObITuUA nocne oT4yeTHOM AaThl

B TeueHune siHBapsa u despana 2016 roga MNpynna yBenuuunna gonto B AO «banxawckas TOC» go 39.2%.

22 gqHBapss 2016 roga AnaC noracuno 3amm AO «HapogHbii 6GaHk KasaxctaHa» Ha cymmy

1,348,532 TbicAun TeHre. B sHBape 2016 roga AnaC noracuno 3amm O AO «bank BTBE KasaxctaH» Ha cymmy
345,277 TbicaY TeHre.

B deBpane 2016 roga B pamkax kpeauTHbix nuHui ¢ AO "KasmHBecTOaHK" 1 AO "HapopHbii 6aHk KasaxctaHa"
AnaC nonyuuno 3anmMbl B cymme 1,071,000 Toicay TeHre n 1,348,532 Tbicsiun TeHre, COOTBETCTBEHHO.

84



lNpunoxeHue K puHaHcoBoU oTyeTHOCTU AO «Campyk-3Hepro» 3a 2015 roa.

banaHcoBas CTOMUMOCTbL OQAHOMU NPOCTOWU aKUUM

bBanaHcoBas CTOMMOCTb OAHOM NPOCTOM aKuMmK paccyuTtaHa no opmyne:
BVcs = NAV / NOCS, rne

BVCS - (book value per common share) 6anaHcosasi CTOMMOCTb OAHOM NPOCTON akUMu Ha AaTy pacyeTa;
NAV  — (net asset value) YnucTble akTUBbI ANSA NPOCTLIX aKUMA Ha A4aTy pacyeTa;
NOCS - (number of outstanding common shares) Konu4ecTBO NPOCTbIX aKUWK Ha AaTy pacyeTa.

BVcs(31 nekabps 2014) =490,598,908 /5,585,437=87,835 TeHre
BVcs(31 nekabpsa 2015) =479,625,474 /5,585,723=85,866 TeHre

YUCTbIE akTUBbI 4N1A NPOCTbLIX aKUWUN pacCYnTbIiBaKOTCA No hopmMmyne:
NAV = (TA-1A)-TL - PS, roe

TA — (total assets) akTuBbl aMuUTEHTa akuuM B OT4ETE O (DMHAHCOBOM MOSIOXEHUM IMUTEHTa akuun Ha Aarty
pacyera;

A — (intangible assets) HemaTepuanbHble akTUBblI B OTYETE O (PUHAHCOBOM MNOSIOXEHUW 3MUTEHTA akuuh Ha
Aarty pacuyera;

TL — (total liabilities) obsizaTenbcTea B oT4yeTe 0 GUHAHCOBOM MOMOXEHUU AIMUTEHTA akUU Ha AaTy pacyeTa;

PS —  (preferred stock) canbao cyeTa "YyCTaBHbIW KanuTan, NPUBUNErMPOBaHHbLIE akymmn"

B OTHETE O CbVIHaHCOBOM NONOXEHNN IMUTEHTA akUUWN Ha AaTy pacyeTa.

NAV(31 nekabps 2014) = (954,208,090-2,450,543)-461,158,639=490,598,908 ThbIiC.TEHre

NAV(31 nekabps 20195) = (1,026,290,833-2,894,963)-543,770,396=479,625,474 TbIC. TEHTE

/
v/ /4

—

Ynpasnsaownun AUPEeKTop no 3KOHOMUKE U [upekTop genaptameHTa « PUHAHCOBLIN U

MakcyToe KanpaTt bepukc ’q Tynekosa Cayne bek3apaeBHa
duHaHcam HanorosbI y4eT» — [naBHbI ByxranTtep



