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Meosicoynapoonoe peiimunzosoe acenmcmeo Fitch Ratings
noevicuno npoznos no peiumunzy AO «Campyx-Iuepzo» 12.04.2021 r.

ArentctBo Fitch Ratings nepecmotperno nporuos no peidtunry Campyk-DHEpro, moBbICUB CO
«Crabunpnoro» Ha «llo3UTHBHBIN», a Takke MOATBEPIUIIO JIOJTOCPOYHBIE KpPEIUTHBIC
perituaru Campyk-OHepro Ha ypoBHe «BBy.

[ToBbIIIEcHUE TIPOTHO3a OTpaKAECT OXKHUIAAEMOE YJIYUYIICHHE OIEHKH KpPEeIUTOCIIOCOOHOCTH
Campyk-DHeEpro Ha CaMOCTOSTEILHOM OCHOBE B CBS3HM C 00J€€ CHIIBHBIMH ITOKa3aTeIsIMH
KPEeIUTOCTIOCOOHOCTH, TIEPECMOTPOM TPEICIbHBIX Tapr(OB HA MPOU3BOJICTBO JICKTPOIHEPTUN
B CTOPOHY YBEJIUYCHUS U YMEHBIIICHUEM BATIOTHBIX puckoB KoMmanuu.

ATEHTCTBO TOJIOKHUTEIIPHO OICHWBACT CHIDKEHHE BalIOTHBIX PHUCKOB ['pymmer mocie
3HAYUTEIBHOTO COKpPAIEHUsI JI0JITa, BRIPAXKEHHOTO B MHOCTPAHHOU BaJItOTe, IPUMEPHO 10 2%
ot o6miero goara B koHue 2020 roga mo cpapHeHuto ¢ 60% B konIe 2016 roma.

[loBpIlIEHNE TPOTHO3a U TOJTBEPKICHHbBIE PEUTUHIU BKJIIOYAIOT B c€0sl MHEHUE ATEHTCTBA O
nonyueHun ['pynmnoil MHAMBUAYaTbHBIX Tapu(OB HA MOIIHOCTH JJIsSi HOBBIX IHEProOIOKOB
[Tapnapunckoii 'DC, Mornakckoit ' 9C n AJIMaTUHCKUX 3JIEKTPUUECKUX CTaHIMM. [TporHO36I
AreHTCTBa TakK€ YUYWTHIBAIOT orpaHndeHHoe BiusHue COVID-19 Ha pesynbrarsl
nearenbHocTi Kommanuu B 2020 rony.

B kommiekce ¢ cymectBeHHbIM poctoM Bbipyukn u EBITDA Komnanum AreHTcTBOM
IIOJIOKUTEIILHO OLIEHEHO 3HAYUTENIBHOE COKpaLICHUE J0Jra, U Kak CIEICTBHUE, YIIy4ylICHUE
[IOKa3aTeJs BaJIOBOT0 JIEBEPUIKA 110 JEHEKHBIM CPEACTBAM OT ONEPALIMOHHON JEATEIbHOCTH.

Kpome Toro, orMeyeHo yBelIMUYEHHE AOIM MEXKIYHAPOIHBIX (PUHAHCOBBIX WHCTUTYTOB B
cTpykType kpeauTHoro mnoprtdens Kommanum no 45%, 4To oTpakaeT BBICOKOE KadecTBO
JI0JTOBOrO TOPTQENss U OKa3blBaeT CYIIECTBEHHOE BIMSHHE Ha OLEHKY (DUHAHCOBBIX
nokaszareneit I'pynnel. [Ipu arom Komnanus ninaHupyer B JAIbHENIIEM TECHO COTPYAHUYATH C
MEXKyHapOJHBIMU KPEIUTOPAMM.

Bwmecte ¢ Tem, AreHTcTBO oTMedaeT, 4yTo CamMpyk-DHepro o0jajaeT JOCTaTOYHBIM YPOBHEM
JUKBUJIHOCTH M JICHSXKHBIX CPEJCTB JUIS TIOJHOTO TOKPBITHS CBOUX KPATKOCPOYHBIX
00s13aTENbCTB.

Kommanuss Haxomautcss B 100-mpolleHTHONW TroOCyAapCTBEHHOM coOcTBeHHOCTH. Ha mosmro
Campyk-OHepro npuxoautcsi okojo 30% reHepanuu 31aeKTpuyuecKkoil 3Heprud U okoiao 40%
oO11e#t TOOBIYM YISl CTPAHBI.

PyxoBoactBo CampyK-DHEpro 0OTMETHIIO, YTO MOBBIIIEHHE IPOTHO3a 110 PEUTUHTY ATEHTCTBOM
Fitch Ratings sBnsieTcst moaTBepkaeHHEeM pe3ynbTaTa BeneHuss Kommanuein s¢QexTuBHON
MNOJUTUKU M0 YIYyYLICHUIO ee TMoka3areneld (UHAHCOBOM CTaOWIIBHOCTH M YKPEIUICHHIO
(buHAHCOBOW yCTONYMBOCTH, HECMOTpsI Ha Biustare nanaemuu COVID-20109.



AO «Campyk-Ouepeo» - KpynHeuwuii snekmposnepeemuyeckuil xonoune ¢ Kasaxcmane, 100%
axyuil komopoeo npunaonexcam AO «®HBE «Campyk-Kasvinay. Cozodano ¢ 2007 200y. OcHoghbie
Hanpaenenuss 0esmerbHOCmuU. NpoU3B00CMBE0 2NeKMPUYecKolu U mMenni08ol 3Hepeuu, nepeoaud,
pacnpeoeinenue U peanusayus dNeKmpudecKoll dHepeuu; 000vlua dHepeemuuecko2o yaifa. B cocmas
X00UH2a 6X005Mm 3HepeemuyecKkue u yeoivhvie npeonpusmus, 6 mom yucie TOO «Dkubacmysckas
I'POC-1», AO «Cmanyus Sxubacmysckan [ POC-2», TOO «bocamvipo Komupy, AO «Armamunckue
anekmpuueckue cmanyuuy, AO «Moiinaxckas I'2Cy», AO "lllapoapunckas I'IC" u op.
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