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OupekTop
«LleHTpayaut-KasaxctaH»

AkuuoHepam u CoseTty aupekTopoB AO «SAT&Company»

OTYET HE3ABUCUMOI'O AYOAUTOPA

Mbl npoBenu ayauT npuraraeMoi KOHCONMANPOBaHHOMN duHaHcoBoM oT4eTHocTM AO «SAT&Company» u ero
AOYEpHMX KoMmnaHwi (fanee — Mpynna), cocTosLlein U3 KOHCONMUAMPOBAHHOMO OTYETa O OUHAHCOBOM MOMO-
XXEHWK No CoCcTosAHMI0 Ha 31 aekabpsa 2015 r., KOHCONMANPOBAHHOIO OTYETa O NPUGHLINAX U YBbITKAX U NPoOYEM
COBOKYMHOM [J,OXO/€E, KOHCONUAMPOBaHHOIo oT4eTa 06 N3MEHEHUAX KanuTana U KOHCONMANPOBAHHOMO OTYETa
O OBWXKEHWM [EHEXHbIX CPeACTB 3a roj, 3aKOHYMBLUMACH Ha yKasaHHylo LaTy, a Takke KpaTKoro ornucaHms
OCHOBHbIX MOJIOXEHWUI YHETHON MOMUTUKN 1 NPOYNX NMOSCHUTENBbHBIX MPUMEYaHWii.

OmeemcmeeHHoCMb pykosoOcmea [ pyrnbl 3a KOHCONUOUPOBAHHYO hUHAHCO8YI0 OMYEMHOCMb

PykoBoAcCTBO pynnbl HECET OTBETCTBEHHOCTb 3a MOATOTOBKY U AOCTOBEPHOE NpeAcTaBneHue JaHHON KOHCO-
nuAanpoBaHHOW PMHAHCOBOM OTHYETHOCTM B COOTBETCTBMM C MexXayHapoAHbIMU CTaHhapTamMu OUHAHCOBOW
OTYETHOCTW, a Takke 3a obecrneyeHne CUCTEMbl BHYTPEHHEro KOHTPOIS, KOTOPYH PYKOBOACTBO [pynmbl cuu-
TaeT HEOOXOANMON ANs MOArOTOBKNA KOHCONMMAMPOBaHHON (OMHAHCOBOI OTYETHOCTU, HE COAEpXKaLLeil Cylle-
CTBEHHbIX UCKaXKEHWI, BbI3BAHHbLIX MOLUEHHUYECTBOM USN OLLNOKOIA.

OmeemcmeseHHOCMb aydumopa

Hala oTBETCTBEHHOCTb 3aKIIO4AETCS B BbIP2XKEHUM MHEHWSI MO LaHHOW KOHCOMUAMPOBAHHO! MHAHCOBOI
OTYETHOCTU Ha OCHOBaHMM NPOBEAEHHOrO HaMu ayAuTa. Mbl NpoBenu ayanT B cooTBeTcTBMM ¢ MexayHapos-
HbIMW CTaHaapTamu ayauTa. [JaHHble CTaHAapThl 0053bIBAIOT HAC BLIMOMHATL 3TUYECKUE TpeboBaHus, a Tak-
e MNaHnpoBaThb 1 NPOBOANTbL ayAUT TakuM oBpa3oM, YToBbl 06ecneynTb pasyMHyto yBEpEeHHOCTb B TOM, YTO
KOHCONUANPOBaHHAs (PUHAHCOBAs OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbBIX NCKaXKEHWIA.

AyAWT BKITHOYAET BbIMNOSIHEHME Npoueayp AN NOMyYeHns ayAnTOPCKNX [OKa3aTenbCTB Mo CyMMaM W packpbl-
TUAM MH(OPMaLMKN B KOHCONMMAMPOBAHHOW (PMHAHCOBON OTYETHOCTW. BbiGpaHHble Mpoueaypbl 3aBUCAT OT
CY>XAEHUS ayauTopa, BKIoYas OLEHKY PUCKOB CYLLECTBEHHbIX UCKaXXeHUA B KOHCONMUAMPOBAHHOM dhrUHaHCo-
BO OTYETHOCTH, BbI3BaHHbLIX MOLUEHHNYECTBOM WK OLUMEKON. [pU OLEHKE TakUX PUCKOB, C LiENbI paspa-
60TKM ayAMTOPCKMX NPOLIEAYpP, COOTBETCTBYIOLUMX OBCTOATENLCTBAM, HO HE C LIENbIO BbIPAXKEHNS MHEHUS 06
3P PEKTUBHOCTA CUCTEMbI BHYTPEHHEro KOHTpOns [pynnbl, ayAUTOp paccMaTpuBaeT CUCTEMY BHYTPEHHEro
KOHTPONS, CBA3AHHYIO C MOATOTOBKOA M OOCTOBEPHbIM NpefcTaBneHnemM [pynmnoit KoHCONnMaNPoBaHHON (u-
HaHCOBOMW OTYETHOCTU. AYAWUT TalkKe BKITHOYAET OLEHKY MPUEMMEMOCTY NMPUMEHSEMON YYETHOR NOMUTAKM 1
060CHOBaHHOCTU pacHeTHbIX OLIEHOK, CAeNaHHbIX PyKOBOACTBOM [pynnbl, a Takke oueHKy obLyero npeacTae-
NeHna KOHCONMMAMPOBaHHON (PUHAHCOBOW OTYETHOCTMU.

Mbl cuutaem, 4To Nnoly4eHHble HaMu ayoUTOPCKUE OOoKa3aTellbCTBa ABMAKTCA OOCTAaTOYHbIMU U Haamnexa-
LnmMun Ana npefocraBneHnsa OCHOBbI AN1A BblpaXXeHUs Hallero ayauTtopckoro MHeHus.

MHeHue

Mo Hawemy MHEHWI0, KOHCONUANPOBaHHasA PMHAHCOBas OTYETHOCTb BO BCEX CYLLECTBEHHbIX acrnekrax [o-
CTOBEPHO OTpaxaeT drHaHcoBoe nonoxeHne AO «SAT&Company» U ero [oYepHUX KOMMaHWA Mo cocTos-
Huto Ha 31 gekabps 2015 r., hrHaHCOBbIE pe3ynbTaTbl UX AESTENBHOCTU U ABUXKEHUE OEHEXHbIX CPEACTB 3a
rofl, 3aKOHUYMBLLMIACH Ha yKkasaHHYlo JaTy, B COOTBETCTBUM ¢ MexayHapodHbIMy CTaHaapTamMmun duHaHCoBOM
OTYETHOCTW.



[Mapaepadh, npusnekaroujuti sBHUMaHUE

He nenas oroBopkv B Hallem MHEHUM, Mbl o6palljaeM BHUMaHUE Ha npumedaHue 4 K JaHHOW KOHCONMANPO-
BaHHOW PMHAHCOBOW OTYETHOCTU, B KOTOPOM YKa3bIBAETCS, YTO MO COCTOSHUMIO Ha 31 gekabps 2015 r. yacTb
AOYEPHMX KoMNaHuii pynnbl NpuocTaHoBKUNa AESTENbHOCTb N0 pa3Beake U oLeHke. Kak ykazaHo B npumeva-
Hum 19, M'pynna He Hauucnsna u He BbiNnayvBana AUBWAEHAB! MO MPUBMIIErMPOBaHHBLIM akuusM 3a 2014-
2015 roapl. YObITOK ['pynnbl OT HenpepbiBHOM aeaTenbHocTy 3a 2015 rog coctasun 15,621,420 ThiCSY TeHre
(3a 2014 rog 17,571,452 Tbicsun TeHre). [JaHHble 06CTOATENBCTBA HapA4Y C MPOYUMMU acneKkTaMu, U3NOoXKeH-
HbIMU B NpUMEeYaHnm 4, yKasblBaloT Ha Hanmyne CyLUeCTBEHHOR HeonpeneneHHOCTH, KOTOpas MOXET Bbi3BaTb
3Ha4MTENbHOE COMHEHWUEe B CNoCOBHOCTM ["pynnbl NPOAONXaTh CBOIO AEATENbHOCTb B COOTBETCTBUU C MPUH-
LIMNOM HenpepbiBHOCTYU 4ESTENBHOCTH.

O.N. Wmnat
Buaerenbcteo Ne307, BbigaHo 23 gekabps 1996 r.)

¥ ﬁi“‘“i. aén,‘lé 6usHec-LUeHTp «Hypnbl-Tay»,
kopriye 1.5, 6cuc 301-302




AO «SAT & Company»

KoHconuaupoBaHHbIN OTYET O PUHAHCOBOM MONIOKEHUK

B meicsiyax Ka3axcmaHCKUX meHae Mpum. 31 pekabpsa 2015r. 31 gekabps 2014r.
AKTUBbI
HonrocpoyHble aKkTUBLI
OcHoBHble cpeAcTBa 7 8,234,025 17,113,030
AKTUBbI NO pa3Beake n OUeHKe 8 - -
VIHBECTULUMOHHaA COBCTBEHHOCTb 9 1,699,419 1,701,409
HemaTtepunanbHble akTuBbl 10 1,507,599 1,693,520
MHBecTULMn B acCoOLMMPOBaHHbLIE KOMMNaHUK 11 - 1
AKTWUBbI MO OTCPOYEHHOMY NMOAOXOAHOMY Hanory 33 843,276 1,371,098
[Mpoune AoNrocpoyHble akTuBbI 13 875,397 1,181,716
MToro nonrocpoyHbIe akTUBLI 13,159,716 23,060,774
KpaTkocpoy4Hbie akTuBblI
ToBapHoO-maTepuansHbie 3anachl 14 2,080,908 2,383,807
[lebutopckas 3a0MKEHHOCTb 15 47,078,035 43,315,748
[Mpoune KpaTKOCPOUHbIE aKTUBbI 16 439,636 928,460
[leHeXxHble CPeACTBa U WX 3KBUBANEHTbI 17 207,915 5,658,654
[lonrocpoyHble akTMBbI U aKkTUBbI rPynm BbIGLITUS,
KnaccuguumpoBaHHble Kak NpeAHasHauyeHHbIe 4NS NPoAaxu 18 1,942,002 505,625
MTOro KpaTtkocpo4Hble akTUBbI 51,748,496 52,792,294
UTOrO AKTUBbI 64,908,212 75,853,068
KAMUTAN
AKLUOHEPHbIA KanuTan 19 27,867,529 27,867,495
BblkynnexHble cobcTBEHHbIE akuun 19 (618,111) (618,111)
PesepB kypcoBbIx pasHuL, (1,589,993) (690,805)
Mpoyve pesepsbl (11,290,420) (11,290,420)
HepacnpeaenerHas npubblib/(HENOKPLITLIN YObLITOK) (9,396,270) 1,205,128
Kanutan, npuuuntarowmitca akumoHepam Mpynnbl 4,972,735 16,473,287
[lons HEKOHTPONUPYIOLLUX aKLIMOHEPOB (1,036,720) (941,905)
UTOro KANUTAN 3,936,015 15,531,382
OBA3ATENLCTBA
[onrocpoyHble obs3atensLcTBa
Peseps Ha BocCTaHOBNEHUE MECTOPOXKAEHWIA 20 2,229,788 1,971,080
3aiimbl 21 40,039,891 31,145,653
O6sasaTenbCTBa NO OTCPOHEHHOMY NOAOXOAHOMY Hanory 33 411,971 881,055
[poune gonrocpoyHbie obs3aTenscTea 22 5,900,964 6,145,686
WToro ponrocpo4Hble o6s3aTenbcTBa 48,582,614 40,143,474
KpaTkocpouyHbie obs3aTenbcTBa
3aiimel 21 5,065,499 5,873,831
Kpeautopckas 3a40mKeHHOCTb 23 6,072,074 9,991,609
Ob6ssaTtenbcrea rpynn BelObITUSA, KNacCUPULUPOBaAHHbIX
Kak npefHasHayYeHHble ANs NPOA XU 18 1,252,010 4,312,772
WToro kpaTtkocpoyHble 06s3aTenbLCTBa 12,389,583 20,178,212
UTOIO OBA3ATENLCTBA 60,972,197 60,321,686
NTOIrO OBA3ATEJILCTBA U KANMUTAT 64,908,212 75,853,068
BanaHcoBas CTOMMOCTbL NPOCTON aKuuK, TeHre ’ (4.88) 4.34
BanaHcoBasi CTOUMOCTL NPUBUIMETUPOBAHHOM aKUUM, TeHre - 31.03 31.53
7
MoanucaHo oT uMeHn pykoB Hs 2016 ropa 9. 4
A Setees
Caypambaes HypnaH Barbipranuesuy WapaBok HapexaaMearosHa

Mpeacenaten

[naBHbI ByxranTep

Mpunaraembie npumeyanus co cTpaHuubl 5 no ctparuuy 90 sensTes
HEOTHLEMNEMON YaCTbIO AaHHOW KOHCONUAUPOBAHHOK PUHAHCOBOW OTYETHOCTU.



AO «SAT & Company»

KoHconuaupoBaHHbIN OTYET O NPUGLINAX U y6bITKaX U NPOYeM COBOKYMHOM [10XOAe

B mbicayax kazaxcmaHCKux meHae

Mpum. 2015r. 2014r.
HenpepbigHas desmenbHOCMb
Bblpyuka 24 10,457,256 9,587,404
CebecToumMocTb npogax 25 (9,615,801) (7,751,262)
Banosas npuGbInb 841,455 1,836,142
[Mpoyne onepaunoHHkIe J0X0AbI 26 3,763,840 1,783,870
ObecueHeHWe akTUBOB MO PasBEAKE W OLEHKE,
OCHOBHbIX CPEACTB 1 UHBECTULMOHHOW COOCTBEHHOCTU 27 (8,095,367) (1,144,752)
Obwue n agMUHUCTPaTUBHbIE PACXOAbl 28 4,360,921 (11,777,815)
Pacxoabl no peanusauuu 29 (405,693) (668,397)
[Mpoyne onepaunoHHble pacxoabl 30 (239,050) (2,963,503)
OnepauuoHHast npubbInk (Y6bITOK) 226,106 (12,934,455)
DdrHaHCOBbIE A0XOAbI 31 6,877 383,483
DuHaHCcoBbIE pacxobl 32 (15,736,162) (5,763,684)
[ons B yBbITKax accoLnMMpPOBaHHbLIX KOMNaHWA 1 1) -
Y6bITOK A0 HANOroo6noxeHus (15,503,180) (18,314,656)
OKOHOMUS (pacxoAbl) N0 NOAOXOAHOMY Hanory 33 (118,240) 743,204
Y6bITOK 3a rof OT HenpepbIBHON OeATerNbLHOCTU (15,621,420) (17,571,452)
lpekpauwjeHHasi desmenibHOCMb
MpuBbinb / (yOBITOK) 3a rof OT NpeKpaLLeHHON AeATeNnbLHOCTH 34 4,954,588 (180,503)
YObITOK 3a roa (10,666,832) (17,751,955)
lMpo4ul cosoKynHbIl 0oxod (y6bImok)
KypcoBble pasHuLbl N0 nepecyeTy B BaNOTY NPeACTaBNeHUS OTYETHOCTU (928,569) (608,949)
MToro coBoKynHbI# yObITOK 3a rog (11,595,401) (18,360,904)
YObITOK, NPUYUTaOWMUINCA:
AkunoHepam pynnbi (10,601,398) (16,989,526)
HeKoHTpoNupylLWmuM akunoHepam (65,434) (762,429)
YObITOK 32 rog (10,666,832) (17,751,955)
MTOro coBOKYNHbIN YObITOK, MPUYUTAIOLLUIACS:
AkuuoHepam pynnbl (11,500,586) (17,588,013)
HekoHTponupylowmm akuvoHepam (94,815) (772,891)
WToro coBOKyNHbIN yObITOK 3a rof (11,595,401) (18,360,904)
YObITOK Ha akuuIo, NPUYUTAIOWUIACA aKLMoHepam Mpynnbl,
6a30BbIi U pa3BOAHEHHbLIN (B TEHre Ha akLuio)
[MpocTblie akyun (6.55) (10.90)
[MpuBunerupoBaHHble akuum (6.55) 10.90)
Y6bImok, paccyumaHHbili Ha 0CHO8E HernpepbisHOU desmenbHocmu
MpocTble akuun 35 (9.59) (10.79)
MpuBunernpoBaHHbIe akLum 35 (9.59) (10.79)
[pubbins/ (y6bImok), paccHumarHasi Ha 0CHOB8e MPeKPaLUeHHOU
desamenbHocmu &
MpocTble akuunn 35 3.04 (0.11)
MpuBunernposaHHble akLuu 35 3.04 (0.1
MNoanucaHo ot umenwn pykosogcrea 01 upHs 2016 roaa .
CaypambaeB Hypnay/BdToipranuesny \LlapaGok Hagexaa VkaHosHa
MNpeaceparens Ngasnexus TnasHblil Gyxrafitep
Mpunaraemble NnpumeyaHusi co éTpaH_mbex 5 no cTtpaHuuy 90 sensioTcs
HEOTHLEMNEMOI YaCTbiO0 AAHHON KOHCONUANPOBaHHOW (PUHAHCOBOI OTYETHOCTH. 2



AO «SAT & Company»
KoHconuanpoBaHHbIN OTHeT 06 U3MEHEHUsAX KanuTana

MpuuuTarowmecs akumoHepam Mpynnbl Oons He- Wtoro
KOHT-
Axuno- Bbikyn- Peseps Mpoune Hepacnpe- WNtoro ponupy-
HepHbIN NeHHbIE  KYPCOBLIX pesepBbl AerieHHas romunx
B mebicsadax Kanutan cobeT- pasHuy npuobb akuyuo-
Ka3axcmaHCKux BEHHble HepoB
meHeae Mpum. aKummn
OcrartokK Ha
1 AauBaps 2014r. 27,865,602 (617,460) (92,318) (11,290,420) 18,194,654 34,060,058 (169,014) 33,891,044
YBbITOK 32 roa - - - - (16,989,526) (16,989,526)  (762,429) (17,751,955)
[Mpounit COBOKYNHbI
yBbITOK - - (598,487) - - (598,487) (10,462) (608,949)
NToro coBokynHbIn
yObITOK 3a rog - - (598,487) - (16,989,526) (17,588,013) (772,891) (18,360,904)
Smuccus akuui 18 1,893 - - - - 1,893 - 1,893
BbikynneHHbie cob-
CTBEHHbIE
akuuu 18 - (651) - - - (651) - (651)
OcTaToK Ha
31 pekabps 2014r. 27,867,495 (618,111) (690,805) (11,290,420) 1,205,128 16,473,287  (941,905) 15,531,382
YBbITOK 3a rog, - = = - (10,601,398) (10,601,398) (65,434) (10,666,832)
[Mpoynit COBOKYNHbIi
y6bITOK - - (899,188) - - (899,188) (29,381) (928,569)
WToro coBokynHbli
yObITOK 3a roj, - - (899,188) - (10,601,398) (11,500,586) (94,815) (11,595,401)
Omuccna akumn 18 34 - - - - 34 - 34
OcTaTtok Ha
31 nekabps 2015r. 27,867,529 (618,111) (9,396,270) 4,972,735 (1,036,720) 3,936,015

(1,589,993) (11,290,420)

MOANUCAHO OT UMEHU PYKO

(/ %/Zw Lo

Wapabok Hapexaa MeaHosHa
naBHbIf Byxrantep

Mpunaraemble npumeyanusi co ctpaHuubl 5 no ctparuuy 90 sensioTcs
HEOTHLEMMNEMON YacTbiO0 AaHHON KOHCONUANPOBAHHOW PMHAHCOBOW OTYETHOCTY.



AO «SAT & Company»
KoHconuaupoBaHHbIA OTUYET O ABWKEHUMN OEHEeXHbIX CPeAcTB

B mbicsyax Ka3axcmaHCKUX meHae Mpum. 2015r. 2014r.
[lBMXeHUe AeHEXHbIX CPEACTB OT ONEpPaLUoOHHON AeATENLHOCTH
MocTynneHne AeHeXHbIX CPeACTB:
Peanuzauus ToBapoB 1 NpeAoCTaBnexHue ycnyr 4,913,052 8,744,493
ABaHCbI, NOMly4EHHbIE OT NOKynaTenen, 3akas4ynkos 61,248 1,694,221
Mpoune nocTynneHus 138,644 129,235
Bbi6bITUE AeHEXHbIX CPeACTB:
Mnarexu nocTasLLMKam 3a ToBapbl 1 ycnyru (5,202,798) (6,674,110)
ABaHchI, BblAaHHbIe NOCTaBLLMKaM TOBApOB U ycnyr (24,084) (1,008,702)
Boinnatsl no 3apaboTHoii nnate (1,867,624) (2,269,305)
Bbinnata Bo3HarpaxgeHus no saimam u obnuraumnam (3,083,436) (2,482,055)
KopnopaTusHbIli NOAOXOAHbINA HAMOr U Apyrie nnatexu B GloaxeT (776,055) (836,155)
Mpoune BbIGLITUA (1,023,709) (706,406)
YucTble AeHEXHbIe CPeacTBa, NorlyYeHHbIe OT / (MCNonb30BaHHLIe B)
onepauMoHHON AeATeNbHOCTH - HenpepbiBHAsA AeATENbHOCTb (6,835,623) (3,408,784)
YucTble AeHEeXHbIe CPeacTBa, NofyyeHHble oT / (Mcnonb30BaHHLIe B) onepauu-
OHHOWM OeATEeNbHOCTU — NpeKpalleHHas neAaTeNnbHOCTb (29,139) -
[BUXEHME AeHEeXHbIX CPeACTB OT UHBECTULMOHHON AEATENBbHOCTH
MpuobpeTeHne OCHOBHLIX CPEACTB U HEMaTepuanbHbIX akTUBOB (223,031) (2,581,112)
MocTynneHus oT NPOAAXN OCHOBHLIX CPEACTB 563,907 96,877
Mnartexu 3a Nnpoyne 4oNrocPOYHbIE aKTUBbI (99) 298,597
MoCTynneHns oT NPOAAXKN AOYEPHUX KOMNaHNA,
33 BbIYETOM BbIObIBLUUX B UX COCTaBE [EHEXHbIX CPEACTB 34 288,799 50,000
MpuobpeTeHue JOYEPHUX KOMNAHWUNA
3a BbIMETOM NPUOBPETEHHBLIX B UX COCTaBE AEHEXHbIX CPEACTB 78 -
MocTynnexus OT NPoAaxu A0nN B aCCOLMMPOBAHHON KOMNaHUM - 13,937,540
MpuoBpeTeHne A0NW B acCOLMMPOBAHHON KOMNaHWn 11,18 (1,217,000) (5,805,000)
[oratlueHue 3aiiMoB, NPEAOCTABNEHHbIX APYrUM OpraHu3auusm 6,591,247 4,662,377
MpepocTaBneHve 3aimoB (3,835,409) (3,047,816)
Mpouve nocTynneHuns 39,276 146,929
Mpouue BbIGbITUA (736) (61,603)
YucTble AEHEeXHLIE CPeacTBa, NoNy4eHHbIe OT/ (MCnonbL30BaHHLIe B)
MHBECTULMOHHOM AeATeNbLHOCTU — HenpepbIBHaA AeATEeNbLHOCTL 3,090,326 7,696,789
YucTble AeHEXHbIE CPeACcTBa, NnoryyeHHble o1/ (Mcnonb3oBaHHbIE B)
WHBECTULUOHHOM NeATEeNbLHOCTU - NpeKpalleHHasa AeaTeNbHOCTb (883,294) -
[IBMKeHUe AEHEXHLIX CPeACTB OT (IUHAHCOBOW AEATENLHOCTU
3mMuccus akyuia 19 68 2,047
Mocrynnexue cybeuanii ot JAMY 275,645 840,622
Bbikyn coBCTBEHHbIX akuuii 19 - (651)
MocTynnexve KpeauToB 1 3aiiMOB 2,463,040 9,348,347
MoralweHve KpeanToB 1 3aiMOB (3,542,819) (9,159,129)
Mpoune <
YucTble AeHEeXHbIe CPeacTBa, NonyyYeHHbIe ot/ (MCNoNbL30BaHHLIe B)
(hMHaHCOBOW AEATENBLHOCTY - HENpepbIBHasA AeATENTbHOCTL (2,051,117) 1,031,236
YucThle AeHeXHbIe CPeacTBa, NonyYeHHbIe ot/ (MCNonb30BaHHbLIe B) 1.247.051
(hUHAHCOBOW AeATEeNbLHOCTU - NPeKpalleHHas AeATeNbHOCTb el -
YucTtoe yBenuuexve (yMeHbLIEHUE) AGHEXHbLIX CPEACTB - HeMpepbiBHaA AeATerlb-
HOCTb (5,796,414) 5,319,241
YucToe yBenuyeHne AeHeXHbIX CPEACTB - NpekpaweHHasa AeATeNnbHOCTb 334,618 -
BrnusiHve oGMeHHbIX KypCOB BarnioT K TeHre 12,047 5,725
[leHexHble CPeACTBa U NX 3KBUBANEHTbI Ha Ha4yano roaa HenpepbiBHas AEeATeNbHOCTb 17 5,658,654 333,688
MUHYC: AeHeXHble CPEACTBA U NX 3KBUBANEHTbI, OTHOCALLNECS K rpynnam BbiGbiTus 18 (990) -
[leHeXHble CpeacTBa U UX 3KBMBArEHTLI Ha KOHel, rofa OT HenpepbiBHOM fes-
TEeNbHOCTU 17 207,915 5,658,654
MoanucaHo oT umeHwn pykosoacTtaa 01 noHa 2016 roaa
Caypambaes I—?pﬂan BaTbipranuesuy Wapabok Hagexaa VisadosHa
Mpeacepdrens MNpasnexus [nasHblil GyxranTep
Mpunaraemble npUMeYaHns co cTpaHuubl 5 no ctpaxuly 90 sensoTes 4

HEOTHLEMMEMON YaCTbIO AaHHO KOHCONUAUPOBAHHOW (PUHAHCOBON OTHETHOCTU.



AO «SAT & Company»
MpumeyaHus kK KoHconuaupoBaHHon cpuHaHcoBOM oTyeTHOCTU — 31 Oekabpsa 2015 roaa

1 Tpynna v eé peATenbHOCTb

HacTosilwasa koHconuanpoBaHHas MHaHCOBas OTYETHOCTb MOATOTOBIEHa B COOTBETCTBMM C MexayHapoAHbIMU CTaH-
paptamy  duHaHcoBon oTtdyeTHocTn (aanee «MC®O») 3a rog, 3akoHuuBwuminca 31 pekabpa 2015 roga, Ans
AO «SAT & Company» (ganee «KomnaHus») 1 ero JOYEPHNX KOMMAHWI (fanee COBMECTHO UMeHyemble «[pynna).

KopnopamueHas npedbicmopusi

KomnaHusa 6bina obpasoBaHa 18 oktabpsa 2001 roga B dpopme ToBapullecTBa C OFpaHUYEHHOW OTBETCTBEHHOCTbIO U
15 aBrycta 2006 roga nepepermctpvpoBaHa B akUMOHEpHoe O6LIecTBO B COOTBETCTBUM C 3akoHodaTtenscTtsom Pecny6-
nukn KasaxcraH.

MpocTble U NpyMBUIErMPOBaHHbIE aKLMM N KyrnoHHble obnuraumm Komnanum pasmelleHbl Ha KasaxctaHckon ¢hoHOO0BOW
6upxe (ganee «KASEy). NpocTble 1 npusunernpoBaHHble akuum Komnanum go 2014 roga 6binu BKIMKOYEHbI B CMMCOK aK-
unii nepeon kateropun KASE. B deBpane 2014 roga akumm Gbinv nepeBefeHbl BO BTOPYHO KaTEropuio B CBSI3N C HECO-
GnogeHneM NUCTUHIOBLIX TpeboBaHMI. Mo cocTosHMo Ha 31 gekabpst 2015 roga akumm KomnaHum BKIHOYEHBI B CMIMCOK
aKuun «BTOPOWN KaTeropum», KyrnoHHble obnuraummn BKNIOYEHbI B CMUCOK AOMTOBbIX LIeHHbIX Bymar kateropum «uHble Oon-
roBble LieHHble Bymaru».

AkyuoHepbi KomnaHuu

Mo coctosHuio Ha 31 gekabpsa 2015 n 2014 rogos akumoHepamun KomnaHum (aepxatensMu NpocTbiX akumin) SBAsnmnch:

31 nekabpsa 31 nekabpsa

2015r. 2014r.

MocnoguH Pakuwes KeHec Xamutynbl 76.01% 51.85%
NocnoanH MycunHoB PonnaH JaHusanosuy - 23.17%
EOWHBIN HaKONUTENbHbIN NEHCUOHHBIA (OHA 17.30% 17.30%
Mpoune 6.69% 7.68%
Utoro 100.00% 100.00%

KoHeuHow koHTponupytoLen ctopoHon KomnaHuu aensietcs rocnoanH KeHec Pakuwes.
OcHogHas1 desimesibHOCMb

o 2009 roga pesitensHocTb Mpynnbl BGbina cywlecTBeHHO AnBepcuduumpoBaHa: 'pynna ocyllecTensna 4esTeNbHOCTb B
cdhepax MaLLMHOCTPOEHUS, CTPOUTENLCTBA, TPAHCMOPTa M JIOTUCTUKN U MPOYMX OTPaCHSIX.

B 2008 roay akumoHepbl ['pynnbl onpegenunu B KayecTBe NPUOPUTETHLIX HanpasneHun geatenbHocTu [pynnbl meTan-
nypruo 1 ropHoao6bIBatoLLyo oTpachb. B cBssu ¢ atum ¢ 2009 roga Mpynna nocnegoBaTtenbHO ocyLlecTBuna psg ctpa-
Term4yeckux npmobpeTeHun B MeTanyprmyeckom 1 ropHoA00bIBaOLLIEM CEKTOPAX.

OcHo@Hble doqepHue KOMMaHuu u accoyuupoeaHHble KOMMNaHuu

HwxenpuBeaeHHbIN NnepeyeHb NPeAcTaBnsAeT A0YEepPHME KOMMAaHUN U aCCOLMMPOBAHHbIE KOMMaHUK € ydactuem [pynnbl 1
pa3Mmep MpPAMOW U KOCBEHHOM Aonu yvactusa KomnaHum B UX kanuTtane B NPOLEHTHOM BbipaXeHun (aonst yyactms Kom-
naHuu Ha 31 aekabps 2015 roga B NpOLEHTHOM BbIPaXXEHUN B CKOOKaXx):

Shalkiya Zinc N.V. (ganee «Shalkiya Zinc NV») (98.13%): komnaHwus, 3apeructpMpoBaHHas B Hngepnaxgax, v sensiowa-
SICA XONQWHIOBOW KOMNaHuew, kotopas fo Hosiops 2013 roga Bnagena 100% B yctaBHoM kanutane AO «LUankusiLinHk
JIto» (nanee «Wankuallmuk Jito»). 8 HosGps 2013 roga ponsa yyvactus B Lankuallvik J1tg (100%) Gbina peanu3oBaHa
Ha oTKpbITbIX Toprax Ha KASE rocnoguHy KeHecy Pakuwesy, 25 nioHa 2014 roga gons ydactma B Wanknalurk It
(100%) 6bina peanusoBaHa rocnoguHom KeHecom PakuweBbiM AO «HaunoHanbHasa ropHopyaHasa komnanus «Tay-KeH
Campyk». B 2015 rogy peatenbHocTb «Shalkiya Zinc NV» Obina cBsi3aHa C pacCMOTPEHMEM HOBbIX MHBECTULIMOHHBIX
NPOEKTOB.

OOO «Topeosniti Jom CAT» (nanee «TO CAT») (100%): komnaHus, 3apernctpmpoBaHHasi B Poccuiickon ®enepaumm B
2011 rogy, OCHOBHOW OeATENbHOCTbIO KOTOPOWN SiIBNSAMNack peanu3auns Npoaykunum MeTannyprnyecknx KomnaHum Ha Tep-
putopumn Poccuiickon ®enepaummn n bnmxHero 3apybexes. B 2013 rogy pynna npuHsna pelleHne npuocTaHOBUTL Oesi-
TenbHocTb « T CAT».

TOO «Capsblapka Mining» (nanee «Capblapka Mining») (80%): komnaHusi, 3apeructpupoBaHHas B Pecnybnuke Kasax-
CTaH, 1 ocyLlecTBrsoLWas AeaTeNnbHOCTb N0 pa3Bedke u nocriegyolen 4obblye xenesomapraHueBbix pya Ha Tyeban-
CropTbicyickon nnowaam B KaparaHgmHckom obnactn. B 2012 rogy pykoBoAcCTBO [pynnbl MPUHASO peLleHne npuocTaHo-
BUTb AedAtenbHocTb Capblapka Mining Ha 6nnxanwee byayuiee, Takum 06pa3oM OesTENbHOCTb MO pasBefKe U OLEeHKe B
2013-2015 rogax He Benace.



AO «SAT & Company»
MpumeyaHus kK KoHconuaupoBaHHon cpuHaHcoBOM oTyeTHOCTU — 31 Oekabpsa 2015 roaa

1 Tpynnau eé gesaTenbHOCTb (NPOAOIKEHMUE)

SAT&Co Holding A.S. (nanee «SAT&Co Holding») (97.73%): komnaHus, 3apeructpupoBaHHas B TypumMmn, OCHOBHOW Aes-
TENbHOCTBLIO KOTOPOW SIBNSieTCs passBefka XxpomoBbix pya. SAT&Co Holding sBnseTcs xonguHroBow KOMNaHuem, Kotopas
no coctosHuio Ha 31 gekabpsa 2010 roga snagena 100% ponamu B kanutane SAT&Co Madencilik isl. Tic. A.S. (nanee
«SAT&Co Madencilik»), aBnsiowencs aepxatenem NMUEH3nin Ha passeaky xpoma, a Tawke Denizli Madencilik Isl. Tic.
A.S. (nanee «Denizli Madencilik» nnn «Jennanu») u Sivas Madencilik igl. Tic. A.S. (nanee «Sivas Madencilik» unm «Cu-
Bac»), SIBNAOLMUXCA onepaTtopamMn Ha AaHHbIX MECTOPOXOEHUSX U OCYLLECTBNALWUX OEATEeNbHOCTb NO pa3Beake U
oueHke. B 2011 rogy komnaHum Denizli Madencilik n Sivas Madencilik cnunuce ¢ SAT&Co Madencilik. Mo cocTosHuio Ha
31 nekabps 2015 roga gong MNpynnbl B kanutane SAT&Co Holding coctaenana 97.73%. B 2013 rogy B CBA3K CO CrOX-
HbIM 3KOHOMWYECKMM COCTOSIHMEM PYKOBOACTBO [pynmnbl MPUHANO peLleHne NpuocTaHoBUTb AedtenbHocTb «SAT&Co
Holding» Ha 6nivxariuee byayuiee.

AO «lopHopydHas komnaHusi « SAT Komir» (panee «SAT Komir») (100%): komnaHus, 3apernctpmpoBaHHas B Pecnybnu-
ke KasaxcTaH, n ocyulectenstowasa aobeiyy 6yporo yrnst Ha KyMbICKyQyKCKOM y4acTke mectopoxaeHus BepxHecokypckoe
B KaparanguHckon obnactn Pecnybnukn KasaxctaH. B 2012 rogy SAT Komir 66110 nepepernctpupoBaHo 13 ToBapuLle-
CTBa C OrpaHUYEHHON OTBETCTBEHHOCTbIO B aKLMoOHepHoe obuiectBo. B gekabpe 2012 roga Mpynna 3akntoyuna corna-
LUeHWe O npoaaxe KoHTponupyowen gonm B SAT Komir (npumedaHne 18), koTopas 6bina peanusoBaHa 4 despans 2014
roga.

TOO «®eppoHukenesbili kKombuHam «Epmic» (nanee «PHK Eprticy) (51%): komnaHusi, 3apermctpmpoBaHHasi B Pecny6-
nuke KasaxcTtaH, OCHOBHOW AeATeNbHOCTHH0 KOTOPOW SIBNSIETCS pa3BUTME NpoekTa nepepaboTku kobanbT-HUKENEeBbIX Py
opHocTaeBckoro mectopoxaenusi. ®HK EpTic Bnageet 100% ycrtaBHoro kanutana TOO «KasHukenb».

TOO «KasHukenb» (nanee «KasHukenb») (51%): komnaHus, 3apernctpupoBaHHas B Pecnybnvke KasaxctaH, ocyLuecTs-
nawwaa passegky kobanbT-HUMKeneBblIX pyd [OpHOCTAEBCKOro MECTOPOXAEHWS, pacnofioxeHHoro B BocTo4yHo-
KasaxcTtaHckon obnactu. B 2014 roay pykoBOACTBO ["pynnbl NPUHSNO peLueHne NpUoCcTaHoBUTL AeATenbHOCTb KasHukenb
Ha 6nuxanwee Gyayuiee, Takum obpasom OeATenbHOCTb Mo passeke n oueHke B 2014-2015 rogax He Benach.

TOO «Sat Energy» (Oanee «Sat Energy») (100%): komnaHusi, 3apernctpupoBaHHas B Pecnybnvke KaszaxctaH, OCHOBHOM
[eATenbHOCTbIO KOTOPON SiBMANack peanusauust peppocnnasHol npoaykumn. pynna peanusosana gonto yyactns B Sat
Energy B 2015 roay.

TOO «KLPE» (nanee «KLPEy) (25%): accounvpoBaHHas komnaHus, 3apermctpvpoBaHHas B Pecnybnuke KasaxctaH B
cBoOOOHON 3KOHOMMYECKOWN 30HE «HauuoHanbHbIN UHAYCTPUAnNbHbIA HEPTEXMMUYECKUIA TEXHOMAPK» B ATbipayckon 06-
nactu. OcHoBHOW faeatensHocTbio KLPE aBngeTca peanusauus BTOpon hasbl MO CO34aHMI0 UHTErPUPOBAHHOIO ra3oxu-
MU4eckoro komnrnekca B 3anagHoM KasaxcTtaHe (npousBoacTBo nonuatuneHa). B gekabpe 2014 ropa Mpynna peanunso-
Bana 25% ponto yyactua B KLPE komnaHun TOO «O6beanHEeHHast XMMUYeckas KOMMaHusay, SIBNSALWENCa OoYepHen
komnanuen AO «PoHa HaumonaneHoro brnarococtosiHns «Campyk-KasbiHa» (npumedanne 11).

AO «Kaszeeokocmoc» (nanee «Kasreokocmocy) (38.22%): accouumpoBaHHasa kKOMMNaHWs, 3aperMcTpupoBaHHas B Pecny6-
nuke KasaxcTtaH, oCcyLLeCTBNAOLLAS a3POKOCMUYECKUA MOHUTOPUHT NPUPOAHbIX U NMPOMBbILLIIEHHbIX 06bEKTOB. B Tekyliem
nepuoge Mpynna Bbikynuna gonu B Kasreokocmoc y AO «MHBecTMUMOHHBIN doHA KasaxcTtaHa» (36.27%) n TOO «KIMK»
(25.49%) n peanusosana 100% gonto ydactust TOO «AnmaTtbeiKasleoHBecT» (npumedanue 11).

TOO «LeHmparnbHo-A3uamckasi UH8eCmMuUUUOHHas1 KoHcanmuHzoeasi komrnaHus» (aanee «LUANKK») (99.91%): komnaHus,
3apeructpupoBaHHas B PecnyGnuke KasaxctaH v SBNSIOWAACS XONAUHIOBOM KOMMaHWEW, KOTopasi B CBOO ovepefb Bra-
feer:

AO «Temupmayckul anekmpomemarnnypaudeckuli kombuHam» (ganee «TOMK») (100%): komnaHus, 3aperncTpmpoBaH-
Has B Pecnybnuke KasaxctaH. OcHoBHol geatenbHocTelo TOMK saBnsieTcst Ao6bl4a MapraHUEBbIX py HA MECTOPOXAe-
Huax Boray u Eceimxan, nobblva n3BecTHsika Ha KOHO-TonapckoM MecTopoXaeHUn U NPOU3BOACTBO kapbuaa kanbums u
deppocnnaBHOM NPOAYKUMM AN MeTannypruyeckon otpacnu Ha 6as3e XMMUKO-MeTannypruiyeckoro 3aBofa, pacrnono-
XeHHoro B r.TemupTay KaparaHguHckoi obnactu.

TOO «Tapa3sckuli memannypaudeckuli 3agod» (nanee «TM3») (100%): komnaHus, 3aperncTpupoBaHHas B Pecnybnuke
KazaxcTaH, OCHOBHOW OeATenbHOCTbI0 KOTOPOW SIBNSETCS NMPOU3BOACTBO (DEpPPOCMNaBHOM NPOAYKUMW ANS MeTannypru-
Yyeckowm oTpacnu, Ha 6a3e MeTannypruyeckoro 3aBoAa, pacnonoxeHHoro B r.Tapa3 >Xambbinckon obnactu.



AO «SAT & Company»
MpumeyaHus kK KoHconuaupoBaHHon cpuHaHcoBOM oTyeTHOCTU — 31 Oekabpsa 2015 roaa

1 Tpynnau eé gesaTenbHOCTb (NPOAOIKEHMUE)

TOO «Sat Engineering» paHee TOO «Tapasckull 351eKmpo0Hbili 3a800» (Aanee «Sat Engineering») (100%): komnaHus,
3aperncTpupoBaHHas B Pecnybnuke KasaxctaH, OCHOBHON AeATENbHOCTLIO KOTOPON ABAAIOTCA NPOU3BOACTBO M peanu-
3auUmsa 9NEeKTPOAHOM MaccChl, PEMOHTHO-CTPOUTENbHbIE YCYrX 1 ycnyrn metannoobpaboTku. Sat Engineering 6bin ocHo-
BaH B okTa6pe 2011 roga Ha 6a3se Liexa npon3BoAcTBa ANeKTpoaHoN macckl TM3.

TOO «Axem Investment» (ganee «Axem Investment») (99%): komnaHws, 3apernctpupoBaHHas B Pecnybnvke KasaxcraH,
OCHOBHOW [OeATEeNbHOCTbI0 KOTOPON SBMSETCS MPOM3BOACTBO MUHepanbHbiX yaobpeHun Ha 6ase docdopcoaepalimx
wnamos TM3. N'pynna npuobpena 99% ponto B faHHOW komnaHuu B aekabpe 2012 roga.

TOO «ApmaH 100» (panee «ApmaH 100») (100%): komnaHus, 3aperncTpupoBaHHas B Pecnybnvke KasaxctaH u ocy-
wecTenswowas Aobblyy MapraHueBbIX pys Ha mecTopoxaeHun 3anagHbii Kambic B KaparaHgvHckon obnactu ¢ aanb-
HeWLunM oboralleHneM v peanusauueit MapraHLeBoro KoHueHTpaTa Ha TM3.

TOO «KARUAN» (panee «KARUAN») (50%): ooyepHsis kKomnaHus, 3apermctpmpoBaHHas B Pecnybnvke KasaxctaH, un
ocyLecTBnaoLWasn AeaTenbHOCTb NO pa3Bedke MapraHueBbIX pya MecTopoxaeHns Antkokwe B MaHrnctayckon obnactu.
B 2012 rogy Npynna npuHana peluexne npekpatutb geatensHocTb KARUAN. JeatensHocTe Komnanum no passegke u
oLeHKe Oblna NonHOCThIO NpekpalleHa B TeveHne 2012 roga.

lpo4ue npednpu;lmu;l: pa3nnyHble KOMNaHnK, He OCyLleCTBNALMe 3Ha4YUTENbHbIX onepauun n asnsawLmecs HecyLlle-
CTBEHHbIMU ONA prnnbl B LIeJTIoM.

Ecnu He ykasaHo uHade, pynna umena Takyto e [0MN0 BNafeHns B BbllLeyka3aHHbIX KoMnaHusix Ha 31 gekabps 2014
ropa.

KoHmpakmbl Ha HeOpornosib308aHue

prnna OCyLleCTBNAET CBOK OeATeNIbHOCTb COrfacHoO crneayrlnM KOHTpakTaM Ha Heaponosib3oBaHWe B Pecny6nvu<e
KasaxcTaH (no coctosHuio Ha 31 gekabpsa 2015 roga):

KoHTpakTHasg Tep- Tekywmnin  MuHe- OaTa 3akntoveHns  [arta ucreyenus KomnaHus OoneBoe yya-
puTtopus aTan panbHoe Cpoka AencTeus ctme
cblpbe KOHTpaKTa
FopHocTaeBckoe™ passegka Hukenb 26 deBpansa 2004 KasHukenb 51.00%
roaa 26 despans
2026 roga
3anagHoli Kambic  passBegka MapraHey 14 mas Apman 100 99.91%
LieHTpanbHbIn / nobblva 2001 roga 14 mag
Kambic @ 2020 ropa
Tye6aii-Croptbicy™® passegka Keneso- 8 mas 8 masi Capblapka 80.00%
/ pobbiva  mapraHey 2008 roga 2037 roga Mining
borau pa3ssegka MapraHey 4 ceHTsbpsa TOMK 99.91%
4 ceHTAGpSs
/ pobblya 1999 ropa 2024 ropa
Ecbimxan passegka MapraHey 10 HosGps 10 Hos16ps TOMK 99.91%
/ pobblya 2000 ropga 2025 ropa
KOxxHo-Tonapckoe  AoObiva dnitocoBbIN 2 ons 2 nonsa TOMK 99.91%
n3BecTHaK 1996 roga 2016 roga

W) 26 dhespans 2012 roga UCTeK CPOK nepuosa PasBedkM Ha MEeCTOpoXaeHUn MopHocTaesckoe. [pynna oGpaTtunacs B
MuHMCTEpPCTBO NO MHBECTULMSM 1 pa3BuTuo Pecnybnukm KasaxctaH (ganee «MUP») ¢ 3anpocom o npoaneHuy nepuoga
pas3Befku U nepexofa K aTtany oLeHOYHbIX paboT cpokoM Ha 3 roga Ans OUEeHKM KOMMepYeckoro obHapyxeHus. B Teve-
Hne 2013-2014 rogoB Benack pabota no paspaboTke, cornacoBaHuio U nognucaHuto MNMpoekta oueHo4YHbIX paboT MopHo-
CTaeBCKOro MecTopoXaeHusi U, COOTBETCTBEHHO, MO cornacosaHuio 1 nognucaruio JononHeHnsa Ne7 k KoHtpakty Ne1349
oT 26 deBpansa 2014 ropa. MUP npuHano pelweHve o npoafieHnn nepvoga NpoBeAEHUs reonoropasBeaoyHbiX paboT u
OLIEHKM KOMMEepPYeCKoro o6HapyXeHus Ha Tpy rofa, oT Aatbl nognucanus JononHeHns Ne7.
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1 Tpynnau eé gesaTenbHOCTb (NPOAOIKEHMUE)

@ B 2013 rogy 'pynna nogana 3asBky B KoMuTeT reonorum n Hegponornb30BaHUS Ha NofyYyeHne YacTu MecTopoXaeHus
LleHTpanbHbein Kambic (paclumperne Tepputopumn gobbium). o pacyeTHbIM OLeHKaM 3Ta YacTb MECTOPOXAEHUS pac-
nonaraet nopsiaka 137.6 ThiC. TOHH JOKAa3aHHBIX M BEPOSATHBIX 3aMacoB MapraHueBbIX pya. PakTnyecku pyaHoe Teno
mecTopoxaeHus LleHTpanbHbii KambiC aBRSeTca NpogomkeHneM pyaHoro Tena mectopoxaeHns 3anagHbii Kambic.
B aBrycte 2014 roga yTBepxaeHa KOppekTUpOBKa rpaHuL, ropHOro 0TBoAa.

@) 8 mast 2012 roga uctek CPOK nepuoga pa3Befku Mo KOHTPaKTy Ha Hegponons3osBaHue no Tyeban-CropTbiCyNCKoOW Mo-
waau. B 2014 rogy Npynna 3akoH4una nepepadvy rocygapctsy 95% KOHTpakTHOM Tepputopumn u nonyyuna ot MUP pas-
pelleHne Ha npoarneHue nepvoda passegku Ao mas 2016 roga Mo ocTaBLUENCs TeppuTopun B CBA3M C 0BHapyXeHnem
NepCnekTUBHbIX y4aCTKOB.

pynna Takxke ocyllecTBNsna pa3BeaKy XpPOMOBbIX pyA B Typuny Ha OCHOBaHUM KOHTPaKTOB Ha pa3BeaKy 1 Ao0bluy, AaTbl
NCTEYEHNsT KOTOpbIX BapbupytoTca oT mapTta 2013 go Hos6psa 2020 roga. Mpynna B 2014 rogy npuHana pelueHve npu-
OCTaHOBUTb AEATENbHOCTL MO pa3Beake N A0ObIYe N0 3TUM KOHTPaKTaM.

Adpec u Mecmo ocyuwecmersieHus dessmenbHocmu

Appec ronosHoro ocuca KomnaHuu: Pecnybnuka KasaxctaH, r. AnmaTel, ynmua MykaHoBa, 241.

2 OcHoBa NoAroToBKU (hHaHCOBOM OTYETHOCTU U OCHOBHbIE MOJIOXKEHUA Y4€THOM NOSINTUKMU
OcHoea Nod20moeKu ¢puHaHcoeoll om4yemHocmu

HacToswasa koHconnanpoBaHHas huHaHCoBas OTYETHOCTb MOAroToBneHa B cootseTcTBumn ¢ MCPO B pegakuuun, yTBep-
*aeHHon CoseToM no MC®O, Ha ocHOBe MpaBun yyYeTa Mo NepBoOHaYanbHON CTOMMOCTU NPUOBPETEHNS, 38 UCKMIOYEHW-
eM (PUHaAHCOBbIX MHCTPYMEHTOB, NepBOHaYaribHoe NpM3HaHNe KOTOPbIX OCYLLECTBASETCS MO CrpaBeAnIMBON CTOMMOCTU.
MpVHUMMBI Y4ETHON MONUTUKN, UCMONb30BaHHbIE NPY NMOATOTOBKE AAHHOW KOHCONUAMPOBAHHOW (PMHAHCOBOW OTHETHOCTH,
npeacTaBneHbl HWXe. [lJaHHble NMOMOXeHUsT YYETHON MOMUTMKM NocrefoBaTenbHO MPUMEHSANUCH MO OTHOLLEHWUIO KO BCEM
npeacTaBneHHbIM B OTYETHOCTM NEPUOAaM, eCrv He yKasaHo nHave.

MoprotoBka hUHaAHCOBOW OTYETHOCTM B cooTBeTcTBUM ¢ MCPO TpebyeT MCnonb30BaHUS OLEHOK M NPEArnonoXeHUN.
OHa Takke TpebyeT OT pyKOBOACTBA MCMOMb30BaTh NMPOGECCUOHANBHBIE CY)XOEHUS B NMPOLIECCE NMPUMEHEHUS YYETHON
nonutukn pynnbl. Te obnacTtn, KoTopble oTnMyaTcst 6onee BbICOKOW CTEMEHbIO CYXXOEHWUS] UNN CIOXHOCTU, UK, rae
NpeanonoXeHUst N OLIEHKM OKa3bIBalT 3HAYUTENbHOE BIUSHUE HA (PMHAHCOBYIO OTHYETHOCTb, PACKPbITbI B NpUMeYaHnm 4.
dakTnyeckme pesynbTaTbl MOTYT OTNIMYATLCS OT 3TUX OLLEHOK.

MpuHyun HenpepbieHoCcMU dessmenbHOCMU

PyKOBO,D,CTBO noaroToBmo gaHHYKO KOHCONMMAWPOBAHHYHO d:lechosyro OTYETHOCTb Ha OCHOBE MpMHLUMNA HENpepbIBHON
peatenbHocTn. HdopmMaums 0 HeonpeaeneHHOCTSAX, OTHOCALLMXCS K coObITUSIM U YyCnoBuAM, KOTOpPbIe MOryT Bbi3blBaTb
CyuleCTBeHHble COMHEHNA B cnocobHocTn prnnbl npoaonXaTtb CBOK AeATENbHOCTb, pacKpbiTa B NpumMmeYvYaHnn 4.

KoHconudupoeaHHasi puHaHcoeasi om4emHocmb
(i) HouepHue komnaHuu
Komnanus knaccudmumpyetcs pynnon Kak JOYEpHSs, eCIM B OTHOLLEHMM KOMMNaHum ['pynna nMeeT KOHTPOMb Had Hel.

KoHTponb ocyuiecTBndaeTca B TOM cly4vae, ecnmn prnna MMeeT NpaBo Ha NepeMeHHy oTaadvy OoT MHBeCcTuuun mnn noa-
BepXXeHa pUcCkKy, cBA3aHHOMY C €€ USMEHEHUEM, N MOXET BIIMATb Ha AaHHYKO OTAady BClencTteme CBOUX NOSTHOMOYUI B
OTHOLLEHNM oObekTa MHBECTMUMI. B yacTHoCTH, prnna KOHTpoOnunpyet 00BEKT UHBECTULNIA TONBbKO B TOM cny4ae, ecnu
BbINONMHAKTCA creayrouine ycnosua:

*  Hanuuve y ['pynnbl NOSIHOMOYMI B OTHOLUEHUM 0O6bEKTA MHBECTULUMI (T.€. CyLLuecTBytoLWMe npasa, obecneyvsa-
foLLMEe TEKYLLYIO BO3MOXHOCTb YNPaBnaTb 3HAYMMON AeATENBHOCTLIO 06bekTa UHBECTULNIA);

*  Hanuuve y Fpynnbl NpaBa Ha NEepeMeHHYI0 oTaadvy OT MHBECTULIMWU UMW NOOBEPXKEHHOCTN PUCKY, CBA3AHHOMY C
ee N3MEeHeHNEM;

- Hann4yune y prnnbl BO3MOXXHOCTW MCMONb30BaHMS CBOMX MOSTHOMOYMI B OTHOLLEHUN OObEeKTa MHBECTULMIA C Lie-
Nbl0 BITUAHNA Ha NepeMeHHyo oTaavy OT MHBECTULUN.
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Mpn Hanuuum y [pynnbl MeHee Yyem OONbLUMHCTBO npas royioca nnn aHanorn4yHbiX npae B OTHOLWWEHUN obbekTa UHBECTU-
umn, MNpynna y4nTbiBaeT BCE YMECTHbIE dakTbl 1 obcToaTenscTBa NpW OLEHKE HanNM4nsg NOSTHOMOYUIN B OTHOLLEHMM OaH-
HOro o6bekTa MHBECTULMN:

*  corfalwleHue ¢ ApyruMu nuuamu, obrnagaowmymMm npaBamu ronoca B 06beKTe MHBECTULINIA;
* npaBa, 00yCrnoBneHHbIe APYrMU COrMnalleHnsaIMY;
" MpaBa ronioca u noTeHumaneHble Npaea ronoca, npuHagnexatyue pynne.

"pynna nOBTOPHO aHanuanpyeT Hanuyine KOHTPONsS B OTHOLLEHUN 0O6bekTa MHBECTUUMI, ecnin dakTbl N 06CToATENbLCTBA
CBUAETENLCTBYIOT 06 N3MEHEHNW OOHOMO MU HECKOSbKUX U3 TPEX KOMMOHEHTOB KOHTPONS.

M3ameHeHne gonu y4yacTtna B [o4YepHEN KomnaHum bes NoTepU KOHTPOJIA Y4YUTbIBAETCA KaK onepaund C Kanntanom. Ecnn
I'pynna yTpadimBaeT KOHTPOJ1b Hag [0YepPHEN KOMMaHMeN, OHa:

*  MpekpaLlaeT Npu3HaHWe aKTMBOB W 06GsA3aTenbCTB AOYEepHei KOMNaHuM (B TOM Yucie OTHOCALLENCS K HeMY ae-
NOBOW penyTauumn);

= npekpaliaeT npusHaHue 6anaHcoOBON CTOMMOCTM HEKOHTPONBHOW AONN YHacTus;

*  npekpaliaeT NPM3HaHNe HAKOMMEHHbIX KyPCOBbIX Pa3HULL, OTPaXKEHHbIX B Kanutarne;

*  npu3HaeT crnpaBeanvBylo CTOMMOCTb NOMYYEHHOro BO3HarpaxaeHus;

= npu3HaeT crnpaBeanvBylo CTOMMOCTb OCTaBLUENCS UHBECTULNN;

*  npusHaeT obpasoBaBLIMIACA B pedyfnbTaTe onepaumn n3nuwek unu geduumnt B coctase Npubbnm unu yoblTka;

- nepexnaccmcbmumpyeT OO0 MaTEePUHCKON KOMMaHMM B KOMMOHEHTax, paHee Npu3HaHHbIX B COCTaBE MPOYEro
COBOKYNHOro goxoga, B coctaB I'Ipl/IGbIJ'IM nnm y6bITKa Unn HepacnpegeneHHon I'IpVI6bIJ'IVI B COOTBETCTBUN C KOH-
KPEeTHbIMU TpeGOBaHVIFlMI/I MC®O, kak ecnu 6bl prnna ocylwiecTtsmna HenocpeacTtBeHHoe BblObITVE COOTBET-
CTBYKOLLUMX aKTUBOB UNn obsa3aTensCTB.

[oyepHsia KOMNaHWsi NMOMHOCTLID KOHCONUAMPYETCA C AaThl co3gaHus (MpuobpeTenust), npeacTaBnsiowen cobon garty
nonyyeHust pynnoi KOHTPOns Haj AOYepHel KOMMaHWel, U Npodo/mkaeT KOHCONMAMpoBaTbCcs A0 AaTbl NOTEPU TaKOro
KOHTpOnNS.

ﬂpl/l6blﬂb nnm y6bITOK M KaXXObI KOMMNOHEHT NpoYero COBOKYMHOIo oxoga OTHOCATCA Ha CcoBCTBEHHUKOB MaTepUHCKOMN
KoOMnaHunn I'pynnbl N HEKOHTPOJbHbIE O0IN y4aCTuA OaXxe B TOM Clly4ae, eCcnn 31O NpuBoOUT K OTpuuaTernibHOMY canbao y
HEKOHTPOMbHbIX JONen y4acTtuma.

®urHaHCcoBas OTYETHOCTb AOYEPHMX KOMMAHWIA MOArOTOBMIEHA 3a TOT e OTYETHbIN Mepuof, YTo U uHaHcoBasi oT4eT-
HOCTb MaTEpPUHCKOW KOMMaHWW Ha OCHOBE MOCNEAOBATENbHOrO MPUMEHEHUSI YYETHOW MOMUTUKM ANs BCEX KOMMaHWii
pynnbl. Bce BHyTpurpynnoBbie onepaumu, octaTku, AeHEXHble NOTOKW, HEpeanu3oBaHHble 4OXOAbl U PacXodbl, BO3HU-
KaloLume B pe3ynbTaTe OCYLUEeCTBNEHNS onepauunii BHyTpU [pynnbl, U AMBMAEHAbI MOMHOCTLIO UCKMHOYATCA MPU KOHCO-
nuaaumu.

MpuobpeTteHne pynnor AOYEPHMX KOMMNAHUIA 3a UCKIIOYEHUEM KOMMaHU, MPUOBPETEHHbBIX Y CTOPOH, HAXOAALWUXCH NOA,
o6LWMUM KOHTpOMeM, yuuTbiBaeTcs no metody npuobpeteHusi. MpuobpeTeHHble MAeHTUMMLMPYEMbIE akTUBbI, a Takke
o0b6513aTenbCTBa M yCnoBHble 06s3aTenbCTBa, NPUHATLIE NPY 00beanHeHn BrsHeca, OTpaxatoTcs Mo CrpaBeanuBoON CTOo-
MMOCTW Ha AaTy npMobpeTeHusi He3aBMCUMO OT pa3Mepa HEKOHTPONMPYIOLLEN 40NN y4acTus.

pynna oueHMBaeT HEKOHTPONMPYIOLLYIO A0S0 y4acTusi, NPeACTaBnsAoLLY0 COOOM TeKyLLyo Ao COBCTBEHHOCTM M Aa-
IOLLYIO AepXKaTernto NpaBo Ha MPOMOPLMOHArbHYH OO0 YACTLIX aKTUBOB B Crlyvae NMKBMAAUWMW, UHAMBUAYAIBHO MO KaX-
[ov onepaumn no (a) cnpaBeanvMBonN CTOMMOCTU unn (6) NPoONOPLUMOHAnbLHO AONE YMCThIX aKTUBOB NPUOBPETEHHON KOM-
naHuy, NPUXoasaLLENCa Ha ee HEKOHTPONMPYHOLLMX akLMOHEPOB. HeKkoHTponvpyoLwas Aonsd yyacTvs, Kotopasi He ABnsieT-
CA TekyLew gonei cobCTBEHHOCTH, OLIEHMBAETCA NO CripaBefuBoO CTOUMOCTY.

MyaBMN OLEHMBAETCS NMyTEM BblYETA YUCTbIX aKTUBOB MPUOGPETEHHOW KOMMaHWU U3 OBLLEN CYyMMbl BO3HarpaxaeHus,
ynnayYeHHoro 3a NpuoBpeTeHHY KOMMaHUo, HEKOHTPONMPYIOLWLEN AONM y4acTusi B NpUoBpeTeHHOW KOMMNaHuu U cnpa-
BEAJIMBON CTOMMOCTY [ONMU B NPUOGPETEHHOM KOMMaHWUU, KoTopast yxe Gblna B co6CTBEHHOCTM 0 MOMEHTA NpuobpeTe-
Husa. OTpuuaTtensHas cymma («oTpulaTerbHbIi ryaBUn») NpuaHaeTcs B cocTaBe Npubbineid unu yobITKOB Nocne Toro, Kak
PYKOBOZCTBO €Ll pa3 onpeaenuT, Gbinv My uaeHTUULMPOBaHbI BCe NPUOGPETEHHbIE akTUBbLI U BCe MPUHSATbHIE 0653a-
TENbCTBa U YCNOBHble 06513aTeNnbCTBa, Y NpoaHanu3vupyeT NPaBUITbHOCTb UX OLIEHKU.
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BosHarpaxaeHue, ynnayeHHoe 3a NprobpeTeHHY0 KOMMNaHWio, OLeHMBaEeTCs MO cnpaBeAsiMBON CTOMMOCTU NepeaaHHbIX
aKTUBOB, BbINYLLEHHbIX AOMEBbIX MHCTPYMEHTOB U MPUHATBLIX UMM MOHECEHHbLIX 00A3aTenbCTB, BKMOYas CripaBeanuByio
CTOMMOCTb aKTUBOB UMM 0653aTeNbCTB, CBA3AHHBIX C BbIMATON YCIOBHOINO BO3HArPaXAeHNs, HO UCKMoYas 3aTpaThbl, CBS-
3aHHble C NpuobpeTeHnem, Hanpumep onnaTy KOHCYMbTAUMOHHBIX, OPUANYECKUX, OLEHOYHbIX U MHbIX aHaNorMyHbIX Npo-
deccnoHanbHbIX yenyr. 3aTpathl No CAenke npuobpeTeHns KOMNaHuW, NOHECEHHbIE NpY BbiNycke AONeBbIX MHCTPYMEH-
TOB, BbIYMTAIOTCA M3 CyMMbI Kanutana, 3atpatbl Nno caenke npuobpeTeHns KoOMnaHuun, NOHeCEHHbIE NPW BbiMyCcke AOMro-
BbIX 0653aTENLCTB B pamkax o6beanHeHns busHeca, BblMUTaOTCA U3 X GanaHCoBOW CTOMMOCTM, a BCe Npoyne 3aTparthbl
no caenke, ceA3aHHbIe ¢ NpuobpeTeHnemM, OTHOCATCA Ha pacxodbl.

HeKOHTpOJ’IVIpyIOLU,aH nonga yyvyactua npencraBndeTt cobol YacTb YNCTbIX pe3ynbTaTtoB OeATeNIbHOCTU N KanuTtana go4vep-
Hen KomnaHuu, npuxogAiwyrca Ha gonto, KOTOPOW HanpsiMyto UM KOCBEHHO He Bnageet KomnaHus. HekoHTponupytoLwas
[ond yvyactua 06pa3yeT OTAENbHbIN KOMMNOHEHT Kanutana I'pynnbl.

(i) lpuobpemeHue doyepHuUx KomnaHul y npednpusmud, Haxodauuxcs nod obuum KoHmMpornem

MpuobpeTeHne AoYEPHUX KOMMaHWA y NPeanpuaTUi, HaxoasLMXCa Noh obLum KOHTPOMeM, yuuTbiBaeTcs no metody
OLIEHKM KOMMaHUW-npeaLlecTBeHHKa (nepegatoLlelnt CTOpoHbl). B cooTBETCTBMM C 3TMM METOAOM KOHCONMAUPOBaHHAas
dunHaHcoBast OTYETHOCTb 06 beANHEHHOW KOMMNaHUM NpeacTaBnseTcs Takum obpasom, kak ecnu 6ol o6beanHeHne GusHe-
ca Npou3oLLNO Ha Havyano Hanbonee paHHero nepuoaa, NpeacTaBNeHHOro B OTYETHOCTU, UMW, eCnn No3gHee, Ha Ty aaTy,
korga npuobpeTeHHble KOMNaHWK BrepBble Okasanvchb Nod obwum KoHTponeM. AKTVBbI U 06A3aTenbCcTBa 4OYEPHEN KOM-
naHvuu, nepedaHHoON Mexay NpeanpuAaTUSMU, HAXOOALWMMUCA NoA OBLIMM KOHTPOMeM, yyYuTbiBaloTCA No 6anaHcoBow cTo-
MMOCTU, OTPaKEHHOW B PMHAHCOBOWM OTYETHOCTM NepeatoLLeri CTOPOHbI.

KoMnaHusa-npedLwecTBEHHUK CUMTAETCA OTYMTbIBAOLLENCS KOMNaHnen Hambornee BbICOKOrO YPOBHS, Ha KOTOpoM 6bina
KOHCONMAMpoBaHa (PUHaHCOBasi MHOPMaLNA AOYEPHEN KOMMNAHWUK, NOAroTOBNEHHas B cooTBeTcTBMM ¢ MC®O. Nyasun,
BO3HMKLIWIA NP NepBOHaYanbHOM NPYOGpeTEeHMN KOMNaHUM NepeaatoLLen CTOPOHON, TakkKe yYMTbIBaeTCS B AaHHON KOH-
conuanpoBaHHOWN hMHAHCOBON OTY4ETHOCTW. PasHuua mexay 6anaHcoBoOV CTOMMOCTBIO YACTbIX aKTUBOB, BKMoYas obpa-
30BaBLUYIOCS Yy NepeaatoLen CTOPOHbI CYMMY ryABuna, U CyMMOW BbINfia4eHHOro BO3HArpaXXaeHns OTpaxeHa B HacTos-
LLieV KOHCONUAMPOBaHHOW (PMHAHCOBOW OTYETHOCTM Kak KOPPEKTMPOBKa NPOYMX Pe3epBOB B COCTaBe KanuTana.

(iif) TMpuobpemeHue u npodaxa HekoHMponupywel donu yd4acmusi

pynna npuMeHsieT MoAerb 3KOHOMUYECKOW eduHUUbl Ana ydeTa cOenok ¢ BnagernblamMy HEKOHTPONMpYoWen aonu
yyactvsa. PasHuua mexay BosHarpaxaeHueM, ynnadeHHbIM 3a npuobpeTeHne HEKOHTpoNMpytoLLei Aonu, u ee 6anaHco-
BOW CTOMMOCTbIO OTpaXaeTcsl B y4eTe Kak caernka ¢ kanutarnom HenocpeAcTBEHHO Ha cyeTax kanutana. [pynna npusHaet
pasHULYy Mexay BO3HarpaxgeHuem, nonyyYeHHbIM 3a NPoAaKy HEKOHTPONMPYOLWEN 40K, U ee GanaHCcoBON CTOMMOCTbIO
Kak caerky ¢ kanuTanom B oTyeTe 06 M3MEHEHUN KanuTana.

(iv) CosmecmHbie npednpusimusi

Oonu BnageHus pynnbl B COBMECTHbIX NPEANPUATUSX YYMTBIBAIOTCA MO METody AOMEBOro y4yacTusi U nepBOHavarbHO
NpU3HaKTCA NO CTOMMOCTU NpuobpeTeHnsi. BanaHcoBasi CTOMMOCTb A0MM B COBMECTHbIX NPEANPUATUAX BKIOYAET UOEH-
TUPMUMPOBaHHBIA Npu NpMobpeTeHnn ryaBun 3a BbIMETOM HaKOMMEHHbIX YObITKOB OT obecLeHeHus B cryvyae Hanmuus
TakoBbIX. [OuBuAEHObI, NOMyYEHHbIE OT COBMECTHBIX MPEANPUSITUA OTHOCSATCS Ha YMeHblUeHe 6anaHCcoBOW CTOMMOCTU
WHBECTULNIA B COBMECTHble npeanpusatus. ViHble uameHeHus gonu pynnbl B YACTbIX aKTMBAX COBMECTHBIX NpeanpuaTui,
MMEBLLME MECTO Mocre NpuobpeTenHus, NpusHarTca criegyrowmm obpasom: (i) gonsa Mpynnel B NpubbINAX unu yobiTkax
COBMECTHbIX NPeanpuaTUA OTpaXaeTcs B COCTABE KOHCOMMAMPOBAHHbIX NPUOLINE unu yobITKOB 3a ro4 Kak Aonst B pe-
3ynbTaTtax COBMECTHbIX NpeanpusaTuin, (i) aons Fpynnbl B MPOYeM COBOKYMHOM AOXOAE MPU3HAETCA B COCTaBe MpPOYero
COBOKYIMHOIO JOX04a M OTpaXkaeTcst OTAENbHOM CTPOKOW, (iii) Bce npoune nameHeHus B gone pynnbl B 6anaHCcoBoOW CTO-
MUMOCTM YNCTbIX aKTUBOB COBMECTHbIX NPEANPUATUI NPU3HAKTCHA Kak NpubbinM nnu ybbITkM B cOCTaBe [ONWU B pe3ynbTa-
Tax COBMECTHbIX NPeAnpuUaTUn.

Korga pons l'pynnbl B y6bITKaX COBMECTHOro npeanpuaTua paBHa unnu npesbillaeT ee MHBeCTUUnn B AaHHYKO KOMNaHUio,
BKIto4asa KaKy}O-J'IM6O npo4yro Heo6ecnequHyro D,eﬁl/lTOpCKyIO 3a40JIKEeHHOCTb, prnna He OTpaXaeT AanbHenwne y6bIT-
K/, 3a UCKIMKYEeHneM cny4yaeB, Koraa OHa npuHana Ha cebs o6sa3aTenbCcTBa UNK ocyulectBuna nnaTtexun ot UMeHU CoB-
MEeCTHOro npeanpuaTnA.

HepeanuasosaHHas I'IpVI6bIJ'Ib no onepauusam mexay 'pynnon n ee cCOBMECTHbIMU NPEANPUSTUSAMU UCKIIOYaeTca B npeae-
nax gonu pynnbl B COBMECTHbIX NPeanpusTmsaX; HepeannsoBaHHble y6bITKVI TaKke UCKNK4YakTCA, KpoMe cliydyaes, Korga
MMEKTCA NPU3HaKn obecLeHeHus nepenaHHoOro aktmea.
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(v) UHeecmuyuu e accoyuuposaHHbie KOMIaHuu

AccounmpoBaHHbIMW SBNSAIOTCA KOMMNaHUW, Ha KoTopble [pynna okasbiBaeT 3HaunTeslbHOe BMMSHWE (MPSMO MU KOCBEH-
HO), HO HE MMEeEeT KOHTPOMSA HaZ HUMW; KaK MPaBumo, JONS ronocyloLWMX akuui B 9TMX KoMNaHusax coctaenseT ot 20% Jo
50%. ViHBecTUUMKN B acCOLMMPOBAHHbIE KOMMaHUN yYUTBIBAIOTCHA NO AONEBOMY MeTOAY U MepBOHa4anbHO OTPaXatTcsa No
cToMmocTn npuobpeteHns. AusuaeHapbl, NONyYeHHbIe OT aCCOLMMPOBaHHBLIX KOMMAHUA, OTHOCATCS Ha yMeHblueHne 6a-
NaHCOBOW CTOMMOCTW MHBECTULMI B accoummpoBaHHble KoMnaHun. WHble nameHeHns gonu Mpynnbl B YUCTLIX akTMBax
accouMmMpoBaHHOW KOMNaHUK, UMEBLLWE MECTO nocne npuobpeTeHns, npusHaTca cnegyowmm obpasom: (i) gona MNpyn-
nbl B NpUbbLINAX nnu ybbiTkax accoLUmMpoBaHHbLIX KOMMaHUA OTPaxaeTcs B COCTaBe KOHCONMMANPOBaHHbLIX Npubbinen unu
ybbITKOB 3a rof Kak [4ons B pesynbraTax acCoLMMpOBaHHbBIX KoMnaHui, (i) gons Mpynnbl B NpoYeM COBOKYMHOM AOXOAe
MpU3HaeTca B COCTaBe NPOYEro COBOKYMHOIO AOXOA4a M OTpaXKaeTcs OTAenbHOW CTPOKOW, (iii) BCe mpoyve n3mMeHeHus B
pone pynnel B 6anaHcoBOM CTOMMOCTU YUCTbIX aKTUBOB aCCOLMMPOBAHHBLIX KOMMaHWI MPU3HAIOTCA Kak npubbinn nnm
ybbITKM B cCOCTaBe A0MM B pe3yfbTaTtax acCoLMUPOBAHHBIX KOMNAHWNA.

OpHako, korga gons Mpynnbl B yBbITKax acCOLMMPOBAHHOM KOMMaHWM PaBHa MW NpeBbiluaeT ee UHBECTULMM B AaHHYI0
KOMMaHWo, BKNoYas Kakyo-nnbo npoyylo HeobGecneyeHHyo AeBGUTOPCKYo 3aJ0MKeHHOCTb, [pynna He oTpaxaeT Aarb-
Helwme yBbITKM, 33 UCKIIOYEHMEM Cry4Yaes, Kor4a oHa npuHsna Ha ce6s 06s3aTenbCTBa UMK OcyLLecTBUMa NaTexu ot
MMEHMN acCOLMMPOBaHHOM KOMMaHWM.

HepeanuasoBaHHas I'IpVI6bIJ'Ib no onepauuam Mmexay prnn0|7| n ee accounmnpoBaHHbIMN KOMNaHNAMU UCKITHOHAETCA B Nnpe-
agenax aonu prnnbl B accouMnpoBaHHbIX KOMNaHUAX; Hepealrin3oBaHHbIE y6bITKI/I TaKXe UCKINK4YakTCA, KpomMme cry4vyaes,
Koraa nMeroTca npu3Haku obecLeHeHus nepeanaHHoro aktmea.

(vi) Bbibbimue do4YepHUX KOMMaHut, COBMECMHbLIX rnpednpusamull U accoyuuposaHHbIX KoMnaHull

Korga Mpynna yTpaunmBaeT KOHTPOINb WX 3HAYUTENbHOE BMMSHME, TO COXPaHAILWAACa A0NS B KOMNaHWM nepeoleHnBa-
eTcH Mo crnpaBeasIMBO CTOMMOCTM, a U3MEHeHNs GanaHCoBOW CTOMMOCTU oTpaxatroTcs B npubbinn nnm yéeitke. Cnpa-
BeANMBasa CTOMMOCTb NpeacTaBnsieT cobon nepBoHadanbHy0 GanaHCoOBYK CTOMMOCTb AN Lenen AanbHenwero yyeta
COXpaHSALLEeNca 40N B aCCOLMMPOBAHHOW KOMMaHWM, COBMECTHOM NpeanpusaTm unu nHaHcoBoM aktuee. Kpome Toro,
BCE CYMMbIl, paHee OTPaXKeHHble B NPO4eM COBOKYMHOM [0XOA4e B OTHOLIEHWW AaHHOW KOMNaHuW, YYUTbIBAOTCA Tak, Kak
ecnu 6bl pynna ocyllecTBuna HENOCPeACTBEHHYIO NPOAaXKy COOTBETCTBYHOLLMX aKTMBOB MNN 0bs3aTenscTB. TO MOXeT
03HayaTb, YTO CYMMbI, paHee OTPaXKeHHbIe B COCTaBe NPOYero COBOKYMHOrO AOXOAA, NepeHocATCs B Npubbinb unm yobl-
TOK.

Ecnu ponsa yyactus B accoLMMPOBAaHHOW KOMMaHWM CHUXaEeTCs, HO NpW 3TOM COXpaHseTCs 3HauuTenbHoe BNusHue, TO
TONbKO MPOMOPUMOHanbHasa OoNs CyMM, paHee OTpaXeHHbIX B COCTaBe NMpOYero COBOKYMHOro AoxoAda, MepeHoCUTCs B
NpubbINb MK ybbITOK B HEOBXOAMMbIX CryYasX.

lMepecyem uHocmpaHHolU 8anrombl
(i) @yHkyuoHanbHas eanoma u sanoma rnpedcmasneHus omyemHocmu

Ecnn He YKa3aHO MHa4ve, BCe KOoNIn4YeCTBEeHHble AaHHble, NpeaCTaBlieHHble B OaHHOM KOHCONUAMpPOBaHHOW hnHaHCOBOMN
OTHYETHOCTH, BblpaXeHbl B TbiCAYaX TEHre.

®yHKUMOHANBHONM BanoToW KaXaol U3 KOHCONUAMpYyeMbIX KomnaHui [pynnbl siBNsieTCst BantoTa npeobnagatoLleit 3KkoHo-
MUYECKON cpeabl, B KOTOPOW KOMMNaHUsi OCYLLIECTBNSIET CBOK AeATENbHOCTb. DyHKLUMOHANbHOW BantoTon KomnaHum vn ee
JoyepHux komnaHui, 3a ucknodeHnem SAT&Co Holding n T CAT, aBndetca TeHre. PyHKUMOHANbHBIMU BanioTamu
SAT&Co Holding n T, CAT aBnstoTca Typeukas impa u pOCCUNCKMI pybrib, COOTBETCTBEHHO.

er,EI,I/ITbI, BblAa4ya U nosty4eHme KOTopbIX MPOUCXoanT Mexay KOMNaHNAMU BHYTPU prnnbl, N NosfyvYeHHble B CBA3N C HU-
MW NoNnoXuTternbHble N OoTpuuaTelbHble KYypCOBbIe pa3HuUbl MpU KOHCONMaauun UCKNK4YarTCA. OpHako B Tex cnyyagdx,
Korga Bblgada W nony4yeHue kpeguta npoucxogut mexay KoOMnaHuAMr prnnbl, nMernwmnmMmmn pasHyro (byHKLI,VIOHaJ'IbHy}O
BantoTy, NONOXUTENbHbIE U OTpULUATElbHbIE KypCOBbl€ pa3HULbl HE MOTYT UCKIMKOYaTbCA NONMHOCTbIO U NMPU3HAKTCA B KOH-
COﬂM,D,VIpOBaHHOIZ I'IpI/I6bIJ'IVI mnn y6bITKe, KpoOMe Tex crny4daeB, Koraa He OoXuaaeTcd, YTO KpeauT 6y,u,eT yperynmposaH B
0603pI/IMOM 6y,qyu.|,eM N NO3TOMY COCTaBNnAeT YacTb YUCTbIX WHBECTULUN B 3apy6e>KHy+o neaTenbHoCcTb. B aTom cny4ae
nonoXxwuTternbHble N oTpuuaTerbHble KYpCOBble pa3HULIbl OTpaXaroTCcA B COCTaBe Npo4Yero CoOBOKynHOro goxoaa.
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MepecyeT pe3ynbTaTtoB U cTaTten otyeTa 0 PUHAHCOBOM MOMOXEHUM KaXA0W KOMMAHWUK I'pynnbl, q)yHKLI,VIOHaJ'IbHaﬂ Banto-
Ta KOTOPOWN He ABMSETCS BanoTon NpeacTaBneHnsa OTYETHOCTU, MPON3BOAUTCS cneaywowmm o6pa30M:

- aKTMBbI N 06593aTENbCTBA KaXXAoro otyeTa o (PMHaAHCOBOM MOMOXEHUN NepeCcHUTLIBAOTCA NO KypCy Ha KoHel, CO-
OTBETCTBYHLLEro 0T4eTHOro nepnoaa;

= [oxoAbl U pacxofbl MepecynNTLIBATCA NO CpeaHEMY KypCy COOTBETCTBYIOLLEro nepmnoaa (3a UCKIYeHneM cny-
YyaeB, ecnn CcpefHvUn Kypc He SBNseTcs NpUBNMxXeHHbIM 3HaYeHneM cyMmapHoro addpekta Kypcos, AEeNCTBO-
BaBLUMX Ha AaTbl NpoOBEAEHUS onepaumin; B 3TOM criydae JOXOAbl M pacxodbl NepecynTbiBaloTCA No Kypcy Ha Aa-
Ty NpoBeAeHns onepawun);

- KOMMNOHEHTbI Kanntana nepecynTbiBaloTCA NO nepBoHa4YasibHOMY KypcCy; U

*  MonyYeHHble B pesynbTaTe nepecyeTa KypCoBble pasHiLbl OTPaXalTcs B COCTaBe MPOYEro COBOKYMHOIO [0XO-
Ja.

Mpy noTepe KOHTPONS HaA MHOCTPAHHOWN KOMMaHWeNn paHee Npu3HaHHbIE KYpPCOoBble pasHuLbl, BO3HUKLLWE NPUW nepecyeTe
B OPYryl BanioTy npeacraBneHns OTYETHOCTU, NepeknaccnuumpyloTcs U3 NpoYero COBOKYMHOrO oxoda B npubbinu
unu ybbITkn 3a rof B coctaBe Npubbiny unm yoeiTka oT BbIObITMA. Mpn YacTYHOM BbIGBLITUM AoYepHEN KoMmnaHun 6e3 no-
TepW KOHTPONSA COOTBETCTBYIOLLAS YacTb HaKOMNMEHHbIX KYpCOBbIX pasHuL, OT nepecyeTa BantoT nepeknaccuduumnpyeTca B
CTaTbio HEKOHTPOMMPYIOLLEN AONN Y4acTMs B COCTaBe kanvTana.

ry[J,BVIJ'I M nonpaBkKK Ha cnpaBensimByd CTOMMOCTb, BO3HUKAKOLLMe npu npwo6peTeH|/||/| 3apy6e>KH017| KOMNaHnW, oTpaxkaroT-
Cs1 B COCTaBe aKTUBOB 1 0053aTeNnbCTB 3GDYGE)KHOI7I KOMNaHUn n nepecHnTbiBaOTCA MO KypCy Ha OTHETHYIO OaTy.

(i) Onepayuu u ocmamku e UHocmpaHHoU 8anme

[JeHexHble akTVBbl M 06a3aTenbCTBa NEPEBOAATCA B (PYHKLMOHANbHYHO BamnoTy KaOaow KoMnaHuv no oduumansHoMy
06MEHHOMY KypCy Ha COOTBETCTBYIOLLME OTYETHbIE AaThl. MpubbINK 1 yObITKM, BO3HMKAIOLWME NPU OCYLLECTBNEHUM pacye-
TOB M NMepecyeTe AEHEXHbIX aKTUBOB M 0653aTenbCTB B (DYHKLMOHAMNbHYIO BantoTy OTAENbHOW KOMNaHuM no oduumanb-
HOMY KypCy Ha KOHeL, roga, oTpaxarwTcsi B Npubbiny unu ybbiTke. MNepecyeT nNo Kypcy Ha KOHeL, roga He nMpoBOAMTCS B
OTHOLLUEHUN HEOEHEXHbIX CTaTel, U3MepsieMblX MO WCTOPUYECKON CTOMMOCTU. HedeHexHble cTaTbu, uamepsiemble Mo
crnpaBesIMBOM CTOMMOCTW B MHOCTPaHHOW BastoTe, B TOM YUCHE UHBECTULMU B KanuTarn, NepecynTbIBalTCS C UCMOMb30-
BaHWEM KypcoB BarnioT Ha AaTy onpeferieHusl cnpaBeanvnBoii CTOMMOCTU. BrnusiHne kone6aHuii 06MeHHbIX KypCoB Ha U3-
MeHeHWe cnpaBeasIvBO CTOUMOCTN HEeeHEXHbIX CTaTell 0TpaXaeTcs B cCOCTaBe npubbinen unm ybuiTKOB OT N3MEHeHUs
crnpaBeasIMBOI CTOMMOCTM.

OCbMLI,VIaJ'IbeIe 0OMeHHbIe KypcCbl, ncnosnb3yemble O5a nepecyeta OCTaTkoB B WHOCTPaHHOW BantoTe:

2015r. 2014r.
Honnap CLUA
Kypc Ha koHeu roga 339.47 182.35
CpeaHui Kypc 3a rog, 222.25 179.12
Poccutickuti py6rb
Kypc Ha koHeu roga 4.65 3.17
CpenHuii Kypc 3a rog, 3.62 4.75
Typeukas nupa
Kypc Ha koHel, roga 116.77 78.60
CpenHuii Kypc 3a rog, 81.1 82.04

B OTHOWeEHMM KOHBepTauun TeHre B apyrue BantoTbl ,EleVICTBy}OT npasuna BallOTHOIO OrpaHn4YeHna Wn KOHTPOINA.
B HacTosiLee BpeMsa TeHre He AABnsAeTca cBoGoaHO KOHBepTMpyeMOVI BanioToOn 3a npegenamu PeCFIy6J'Il4KI/I KasaxcTaH.
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OcHoeHble cpedcmea
(i) [lpusHaHue u nocnedyowas oyeHka

OcHoBHbIE cpeacTea oTpaXkaroTca no cebecToMMOCTI 3a BbIYETOM HaKOMMEHHOrO U3HOCA U HAKOMJIEHHbIX y6bITKOB oT
obecuLeHeHnst (TaM, roe 3T1o HeO6X0£I,VIMO). CtommocTb I'IpVI06peTeHl4$| COCTOUT N3 I'IOKyI'IHOl7I CTOMMOCTW, BKITHOYaaA nownn-
Hbl HA UMMNOPT N HEeBO3MeELLaemMble Harnorm no ﬂpMOGpeTeHVIﬂM, 3a Bbl4ETOM TOProBbIX CKMOOK 1 BO3BPATOB, U nobble 3a-
TpaTbl, HENOCpeaACTBEHHO CBA3aHHbIE C [OCTaBKOW aKTMBa Ha MeCTO ” npmeeaeHnem ero B pa6oqee COCTOAHMEe OAnA ue-
neBoro HasHadyeHus. CTOMMOCTb I'IpVIO6peTeHVIﬂ 00BEKTOB OCHOBHbIX cpencTs, U3roToBeHHbIX U BO3BEOEHHbIX X0351-
CTBEHHbIM CNOCOOOM, BKNoYaeT B cebs CTOMMOCTb 3aTpayYeHHbIX MaTepuarnosB, BbINMOJIHEHHbIX NPON3BOACTBEHHbIX pa60T
M 4acCTb NPOnU3BOACTBEHHbIX HaKnaaHbIX pacxo4oB.

I'Iocne,qyrou.l,me 3aTpaThbl BKIMKO4YakoTCA B 6anchosy|o CTOMMOCTb [aHHOro akTuea nmnbo OTpaXalTCA B Ka4yecTBe OoTaAel1b-
HOro akKTMBa TOJ1IbKO MNpU YyCrioBUUN, YTO CyLLLEeCTBYET BEPOATHOCTb U3BJIEYEHUA prnnoﬁ OKOHOMUYECKUX BbIro4 OT 3KCMy-
atauum JaHHOro akTUBa, U ero CTOMMOCTb MOXET ObITb HadeXHO oueHeHa. banaHcoBasi CTOMMOCTb 3aMEHEHHON YacTu
cnucbiBaeTcqa. Bce npo4yne pacxodbl Ha PEMOHT U TEXHUYECKOE o6cny>|<v|BaH|/|e OTHOCATCA Ha I'IpVI6bIJ'Ib n y6bITOK 3a OT-
YeTHbIN nepuop no mepe BO3HMKHOBEHUA.

Mpubbinb Mnun ybbITOK OT BbIOBITUS OCHOBHBLIX CPEACTB B CyMME Pa3HuLbl NOMyYEHHOro BO3MELLEHUSA 1 nx BanaHcoBown
CTOMMOCTU OTpaxaeTcs B Npubbinu n yobITKe 3a rof B COCTaBe Npo4vmx onepaLmoHHbIX JOXOA0B MW pacxoos.

I'opHopyqule aKTuUBbl OTpaXaroTcA Mo cebecToMMOCTN 3a BbIYETOM HaKOMSIEHHOrO M3HOca W, npu HeobxoamMmocTH,
HaKonmeHHoro y6bITKa oT obecueHeHus. Pacxogpl, Bktovas 3aTpaTbl NO OUeHKe, nNpon3BeaeHHble Ond yCTaHOBNEeHUA
mnn yBennvyeHunqa NPON3BOACTBEHHOM MOLLHOCTU, @ TaKKe Ha MpoBeAEeHME FOPHO-CTPOUTENbHBLIX M FTOPHO-KanuTanbHbIX
pa60T, FOPHO-NOAroTOBUTENbHbIX pa60T B Nepuog OCBOEHUSA MPOEKTHbIX MOLLHOCTEN Unn PEKOHCTPYKUMN KapbepoB, Ka-
NUTanNnM3nNpyrTCA Ha ropHoOpyAHble akTUBbI.

(i) AzHoC

Ha 3emnio n3HOC He HauducnsieTcs. FopHopy,qule aKTUBbl aMOPTU3NPYIKOTCA NPOU3BOACTBEHHbIM METOOAOM uUcxodAa u3
OLE€HOYHbIX 3KOHOMUNYECKN uenecooGpasHblx n3BrneKkaemMbixX 3anacoB, K KOTOPbIM OHN OTHOCATCA. MsHoc npo4nx 06BbekTOB
OCHOBHbIX CpencTB pacCyYnTbiBaeTCA N0 MeToay paBHOMEPHOro cnncaHuA cebecToMMOoCTN A0 UX NMKBUOALMOHHOW CTOU-
MOCTU. PacyeTHbIn CpOK nonesHomn CJ'Iy)K6bI 06bekTa OCHOBHbIX cpencTB 3aBUCUT KaKk OT ero cobCcTBEHHOro CpOKa nones-
HoWM Cﬂy)K6bI, Tak n TEKyLIJ,eﬁ OL€HKN 3KOHOMWUYEeCKU LleJ'IeCOOGpaSHbIX n3BJriekaeMbiX 3anacoB MeCTOpPOXAeHUA, Ha Teppun-
TOPUN KOTOPOTro pa3mMeLleH OaHHbI 0GBEKT OCHOBHbIX cpeacTs.

OxunaaeMble CPOKM MonesHow Cryxobl NPUBOASATCA B HKecneaytoLLe Tabnuue:

CpoOK Nones3Horo MCcnosib3oBaHus

(Kon-Bo net)
34aHns 1 coopyxeHus 5-50
MawwumHbl n o6opyaoBaHue 4-25
TpaHcnopTHble cpeacTea 5-10
Mpoune 3-15

JIukBUZauUMoOHHas CTOMMOCTb aKkTBa npeAcTaBrsieT coboit oLeHKy CyMMbl, kKoTopyto [pyrnna morna 6bl nony4nTs B HacTo-
AWMNA MOMEHT OT NMPOAAXU aKkTMBA 3a BbIYETOM 3aTpaT Ha NPoJaxy WCXOAS M3 NPeAnonoXeHUs, YTO BO3PacT akTuea U
€ro TEXHNYECKOE COCTOSIHUE YXKe COOTBETCTBYHOT OXMUAAEMbIM B KOHLE CPOKa €ro nonesHoro Ucnonb3oBaHus. Jivkeuaa-
LMOHHAaa CTOMMOCTb akTMBa MpUpaBHeEHa K HyMi0 B TOM criydae, ecnu pynna npeanonaraeT UCMonb3oBaTb OOBLEKT A0
OKOHYaHMA ero U3nM4eckoro cpoka cnyxobl. JIMKBMAAUMOHHAA CTOMMOCTb akTUBOB U CPOKM MX MOME3HOMO UCMOMb30Ba-
HUSI aHANU3NPYIOTCS W, NP HEOBXOAMMOCTU, KOPPEKTUPYIOTCS B KOHLIE KaXAO0ro OTHETHOrO nepunoaa.

(iii) ObecueHeHue

Ha KoHeL, kaxaoro oT4eTHOro Neproaa PyKoBOACTBO ONpefensieT HanmyvMe NpusHakoB 0GeCcLieHEHNS] OCHOBHbIX CPE/CTB.
Ecnu BoisiBneH xoTsl 6bl OAVH Takol NpU3HaK, PyKOBOACTBO OLiEHUBAET BO3MELLAEMYIO CYMMY, KOTopas onpeaensieTcs kak
Hambonbluas U3 ABYX BEMWYMH: CNpaBeanvBasi CTOMMOCTb 3@ BbIYETOM 3aTpaT Ha Npoaaxy akTMBa W CTOMMOCTb, MOony-
YeHHasi OT ero ucrosnb3oBaHWs. banaHcoBasi CTOMMOCTb aKkTViBa YMEHbLUAETCsl 40 BO3MELLAEMOW CyMMbI; YObITOK OT
obecLieHeHUs oTpaxaeTcs B NpubbINy unu yobiTke 3a rofd. YGbITOK OT 06ecLeHeHUst akTuBa, NPU3HaHHbLIA B NpoLUnble
OTYETHbIE NEPVOABI, CTOPHUPYETCS (MPU HEOBXOAMMOCTM), ECI NMPOU3OLLIIO U3MEHEHWE PaCYETHbIX OLEHOK, MCMOSb30-
BaHHbIX NPV onpeerieHnn CTOMMOCTM OT UCMONb30BaHUs akTMBa NMbo ero cnpaBeAsIMBON CTOMMOCTU 3a BbIMETOM 3aTpat
Ha nNpoaaxy.
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(iv) Sampamsi Ha eckpbiwy

SanaTbl Ha n3Bre4vyeHne n BbiIBO3 I'IyCTOl7I BEPXHEWN Nopoabl, NPON3BeAEHHbIE B XO4e pa3p360TKVI KapbepoB OO Ha4Yana
[obblun, KanntannanpyrTca B COCTaBe cebecTtommocTu CTpouTenbCTBa KapbepoB C nocrieayownm Ha4yncneHmem n3Hoca
no Npon3BoA4CTBEHHOMY METOLY B T€YEeHME CPOKa 3KCn1yaTaunm Kapbepos.

Mocnepytolme 3aTpaTbl Ha BCKPbILLY, NPOM3BeAEHHbIe B XoAe dTana Ao0bluun, KanuTanmanpyTcsl U OTHOCATCS Ha pacxo-
bl MOCTENEHHO B TEX Cry4asix, Koraa 3atpaTtbl Ha BCKPbILLY SIBMSIOTCSA CYLLECTBEHHBLIMU, 1 KOraa Takol y4eT npeacTaens-
eT cobon Hanbonee HageXHYO OCHOBY ANsi COOTHECEHUS PacxofoB M CBSA3AHHbLIX C HUMW 3KOHOMUYECKUX BbIFOA, Kak
npaBuno, B criydyae 3HaunTenbHbIX konebaHuim 3aTpaTt Ha BCKPbILY B TEYEHWE CpoKa 3KcnnyaTtaumm kapbepa. Cymma ka-
NUTanM3npyeMbIX U OTHOCUMBIX Ha pacxodbl 3aTpaT Ha BCKPbILLY ONpeaensieTcst Ha OCHOBaHUM COOTHOLLIEHWS KONMYECTBa
N3BNEYEHHON NYyCTON NOPOAbl U pyabl (KoaddrLUMEHTa BCKPbILLM).

Akmuebl no pa3eedke u oyeHke
(i) [lpusHaHue u nocnedyowas oyeHka

AKTVBbBI NO pa3BefKke M OLeHKe OLEeHMBAKTCHA MO Ce6eCTOMMOCTM 3a BbIYETOM HaKOMMEHHOro ybbiTka oT obecLeHeHus,
npn Heo6XxoaMMOCTMK.

AKTVBbI MO pa3BefKe U OLeHKe BKIOYAKT CTOMMOCTb NpaB Ha Heaponosib3oBaHUe (NpoBeaeHne pasBeaku), kanutanusm-
poOBaHHble 3aTpaTthbl N0 GypeHUto pasBefoYHbIX CKBaXKMH, CTOMMOCTb BCMOMOraTenibHoro 060pyi0BaHUst 1 yCTaHOBOK, 3a-
TpaTbl MO reONoOrMYECKUM U reoU3NYECKUM N3YYeHUsIM, 3aTpaTbl Ha BCKPbILWY, a Takke NPOW3BOACTBEHHbLIE U Mpoyne
o6Lwue HaknagHble pacxoabl, HENOCPEeACTBEHHO CBSI3aHHbIE C AeATENIbHOCTbIO MO pa3Beake M oueHke. [ponsBoacTBeEH-
Hble U NpoyYne obLime HaknadHble pacxoabl, KanMTanusnpoBaHHbIE Ha akTVMBbLI MO pas3BefKke M OLEHKe, BKIYatoT 3apa-
GOTHYlO MnaTy nepcoHana, 3aaeiCTBOBAHHOIO B AEATENbHOCTY MO pa3BeaKe W OLEHKE, U NPOoYMe HakrnagHble pacXofbl,
HenocpeacTBEHHO CBs3aHHbIE C AeATENbHOCTbIO MO pa3BeAKe U OLEHKe.

AKTVBbBI NO pasBeake M OLEHKE NMepecTarT KnaccuduumpoBaTbCa Kak TakoBble MPU OYEBUAHOCTU TEXHUYECKOon 06OCHO-
BaHHOCTN N KOMMepYecKon 3(EeKTMBHOCTM M3BMEYEHUS MUHEparnbHbIX pecypcoB. [pn obHapyXeHnn KoMMepYecKnx
3anacoB, akTMBbI MO pasBeake U OLEHKe NepeBoasTCA B OCHOBHbIE CPEACTBA UMM HeMaTtepuarbHble akTUBbl 1 aMOPTU3M-
pyloTCS MO NPOU3BOACTBEHHOMY METOAY, UCXOAS U3 A0Ka3aHHbIX N BEPOATHBIX MUHEpanbHbIX 3anacos.

(i) ObecueHeHue akmuegos o pasgedke U OUeHKe

I'pynna npoBepdAeT akTuBbl NO pa3Beke N OLeHKe Ha npegveT obecLeHeHus1, korga Takme akTUBbI nepeBoaATCA B COCTaB
MaTepuanbHbIX U HeMaTepuaribHbIX akKTUBOB MO pa3pa60TKe, nnun, Korga MeroTca CbaKTbl n obcTonaTenbCcTBa, YKa3blBalo-
Lme Ha obecueHeHne akTMBOB. YObITOK OT o6ecLeHeHus npusHaeTca B Cymme, no KOTOpOﬁ 6anaHcoBasi CTOMMOCTb aKTu-
BOB MO pa3BeaKke N olueHKe npesblillaeT nx Bo3MellaemMyro Cymmy. Bosawmelaemas CyMMa onpenendaeTcd Kak HanbonbLas
M3 OBYX BEJINYUH! CI'IpaBe}J,J'IVIBOVI CTOMMOCTU aKTMBOB MO pasBenKke U OLEeHKe 3a BblMEeTOM 3aTpaT no ux peanu3aunm mn
CTOMMOCTU 3TUX aKTUBOB B UCMNOJ1b30BAHUN.

Hanuuve ogHoro vnu Gonee 13 HKecneayoLmx (akToB U 06CTOATENLCTB yKasbiBaeT Ha To, YTo Mpynna obsisaHa npo-
BEPUTbL CBOM aKTVBbI N0 PasBEAKe U OLEHKe Ha npeaMeT obecLeHeHns (nepeyeHb He SBNAEeTCA UcHepnbiBaloLWmnM):

*  nepvod, B TeyeHue KoToporo [pynna MMmeeT NpaBo Ha MpoBedeHWe pasBedKu ONpeaeneHHOro yyacTka, UCTeK
UNK UcTeYeT B Gnvkaiem GyayLiem, U He 0XMOaeTcs ero NPOASIeHE;

- 3Ha4YnUTesNbHble pacxodbl Ha p,aane|7|L|Jy|o pa3Benky n oueHKy MMHeparnbHbIX peCypCoB Ha onpeaerneHHoOM ydacT-
Ke He BKIYEHbI B OHOKET U He NNaHNPYTCA;

=  pasBefka M OLeHKa MMHeparsbHbIX PECYPCOB Ha onpefesieHHOM yyacTke He MnpuBesia K 06HapyXeHUto Kommep-
YecKM BbIrOAHbIX 06BEMOB MUHepasibHbIX PecypcoB, M pynna peluuna npekpaTuTb Takylo OesTeNbHOCTb Ha
onpefeneHHoM y4acTKe;

= [pynna pacnonaraet 4OCTaTOMHbIMU AaHHLIMK O TOM, YTO, HECMOTPS Ha BEPOSITHOCTL pa3paboTku onpeaerneH-
HOro yyacTtka, 6anaHcoBasi CTOMMOCTb aKTUBa Mo pasBedke U OLEeHKe, BEPOATHO, He ByaeT BO3MeLLeHa B NOSHOW
Mepe B pesynbrate apdeKTUBHOM pa3paboTKu Unn peanuaaumm.

B uensax oueHkn obecueHeHUs akTUBbI MO pasBeake W OLeHKe, noasiexalliue npoeepke Ha npeameT obecleHeHus, rpyn-
MUPYIOTCS MO NPOeKTaMm.
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UneecmuyuoHHas co6cmeeHHOCMb

K MHBECTULMOHHOW COBCTBEHHOCTM OTHOCUTCS MMYLLIECTBO [pynnbl, KOTOPOE NpeAHa3HayveHo Ans NonyvYeHns apeHgHoro
Aoxoda, nnm npuobpeTeHo C Liebio NpupocTa CTOMMOCTU MMYLLLECTBA C TEYEHNEeM BPEMEHW, NNy AN TON 1 APYrow uenu,
1 NpK 9TOM He Ucnornb3yeTcs camon [pynnow.

|/|HBeCTVILI,VIOHHa$| COBCTBEHHOCTb OTpaXaeTcd B OTYETHOCTU NO cebecToMmMoCTM 3a BbIMETOM HaKOMIIEHHOIO M3HOCa U
HaKonmeHHoro y6bm<a oT o6ecueHeva, ecnn TakoBon mmeeTtcs. B clnydyae Hann4ma npusHakos, yKa3biBaloWMX Ha BO3-
MOXHOoe obecLieHeHne NHBECTULIMOHHOW coBCTBEHHOCTK, ['pynna oueHnBaeT pasmep BO3MeLLaeMon CyMMbl Mo GonbLuei
M3 OByX BeJIMYUH. CTOUMOCTU, KOTOpaA MOXeT ObITb nony4vyeHa B pe3ynbTaTe ee UCNofib3oBaHUA, nn6o cnpaBe,anBoﬁ
CTOMMOCTM 3a BbIYETOM 3aTpaT Ha npoAaxy. BennunHa 6anaHcoBon CTOMMOCTM MHBECTULIMOHHOW COBCTBEHHOCTU CHUXA-
eTcsi 4O BO3MeLLaeMoin CyMMbl NOCPEACTBOM CNCaHWs Ha Npubbinb UK yObITOK 3a rofd. YObITOK OT CHUXKEHWS CTOMMOCTH
aKkTuBa, NMPU3HaHHbIA B MPOLUMble OTYETHblE NEPUOAbLI, CTOPHUPYETCSH, eCrnn BNOCNEACTBUM NMPOU3OLLIIO U3MEHEHME OLie-
HOK, MCMOMb30BaHHbIX AN ONpeAeneHns ero Bo3MeLLaeMon CyMMbl.

Mocnenytowme 3aTpaThl KANUTaNM3NPYOTCst B cocTaBe 6anaHcoBOW CTOMMOCTY akTvBa TONMbKO TOrA4a, Korga CyllecTByeT
BblCOKasi BEPOSITHOCTb TOro, YTo [pynna nony4uT CBsi3aHHble C 3TMMKU 3aTpatamu Byayuine 3KOHOMUYecKkue BbIroabl, U
4YTO UX CTOMMOCTb MOXET OblTb HafeXHO oueHeHa. Bce npoyune 3aTpaThl HA PEMOHT M TeXHUYeckoe obCryXnBaHue y4vu-
TbIBAKOTCH Kak pacxofbl N0 Mepe MX BO3HUKHOBEHWSI. B MOMEHT Hauyana ucnonb3oBaHNs caMuUM COBCTBEHHWKOM aKTVBOB,
npexae OTHOCUMBLUMXCS K MHBECTULMOHHOM COBCTBEHHOCTU, OHM NEPEBOAATCA B KATEFOPUIO OCHOBHbLIX CPELCTB.

M3HOC 0OBHEKTOB MHBECTULMOHHON COBCTBEHHOCTM, PacCUMTLIBAETCS MO METoAy PaBHOMEPHOrO CMMCaHUS ee MepBoHa-
YanbHOW CTOMMOCTU OO €€ NMKBMAALMOHHOW CTOMMOCTM B TeYEHME CpOKa MX MOSIe3HOr0 UCMOSb30BaHMs, OLLEHMBAEMOrO
pykosoactesom ot 20 go 25 ner.

Mony4eHHbI apeHaHbIA JOX0A yYMTbiBaeTCS B NpUOLINKU UNK yObITKE 3a FOf4 B COCTaBe BbIPYYKM MO MPOM3BOACTBEHHBLIM
nrowagam, coaBaemMbiM B apeHay, U B COCTaBe MNPOYMX ONepauMoHHbLIX AOXOAOB - MO NPOYel MHBECTULIMOHHOW Ccob-
CTBEHHOCTH.

HemamepuanbHble akmuebl

Bce HemaTepumanbHble akTuBbI prnnbl MMELIOT OnpeaeneHHbIN CPOK NOSIE3HOMO NCNOSMb30BaHUSA 1 BKIOYAKOT, B OCHOBHOM,
Kanntann3npoBaHHoe nporpaMmmMmHoe obecneveHne 1 npaBa Ha HeaponoJib3oBaHue (}J,O6b|‘-ly MUHeparnbHOro Cblpbﬂ). Mpwn-
06p9TEHHOE nporpaMmmHoe obecneveHne Kanntanm3anpyetca B CyMMe 3aTtpaT, NOHECEHHbIX Ha ero I'IpI/IO6pETEHVIe 1 BBOL
B 3KCnnyatauuio, 1 aMmopTU3InNpyeTca NPSAMOSIMHENHBIM METOAOM B TEYEHME CPOKa UX MOSIE3HOro UCNOSb30BaHUS, OLEHU-
BaemMoro pykoeogctsomM OT 3 po 5 ner. lNpaBa Ha HegpoNonNb3oBaHUe aAMOPTU3NPYKOTCA B TeHEeHNne CpOKOoB [encTeuns co-
OTBETCTBYHOLLMNX KOHTPAKTOB Ha HeApOonosib3oBaHMe.

B cnydvae obecLeHeHna GanaHcoBas CTOMMOCTb HemaTepunanbHbIX akTMBOB CNUCbIBAeTCA A0 HanbonbLLER N3 BEMUYNH:
LeHHOCTU NX UCnonb3oBaHUA 1 CI'IpGBGLU'II/IBOVI CTOMMOCTM 3a BblMETOM 3aTpaT Ha npoaaxy.

®duHaHcoeble UHCMPYMeHMbI
(i) OcHosHble ycriosusi OUeHKU

durHaHcoBblE MHCTPYMEHTbI OTpaXakTca no crnpaBeannBon CTOMMOCTH, cebecToMMoCTM Mnu aMoOpTU3MPOBAHHOW CTOU-
MOCTU B 3aBUCMMOCTM OT MX Knaccudmkauun. Hwxe npeacTtaBrneHo onvcaHme aTmx METOL4OB OLEHKN.

CnpaBe,anBaﬂ CTOMMOCTb — LeHa, KoTopasa Obina Gbl nony4yeHa npu npogaxe aktmea uUnun ynnadveHa npm nepenade 06s-
3aTenbCTBa Npu nposedeHnn onepaunn Ha I,Cl,OGpOBOJ'IbHOPI OCHOBE MeXay ydaCTHMKaMUM pbiHKa Ha OaTy OLUEHKU.

®dUHaAHCOBbLI UHCTPYMEHT SIBMSIETCH KOTMPYEMbIM Ha aKTMBHOM PbIHKE, €Crv KOTUPOBKU MOXHO CBOGOAHO U perynsipHo
nonyyYnTb Ha BUpXke Unu oT ApPYroi opraHM3auun, NpU 3TOM Takue KOTUPOBKM NPEACTaBMsAOT coboi pe3ynbTaT peanbHbiX
N perynsipHbIX COErokK, OCYLLECTBNSEMbIX Ha PbIHOYHbLIX YCIOBUSIX.
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[ns onpegeneHnsa cnpaBennvBon CTOMMOCTU HEKOTOPbIX (PMHAHCOBBLIX MHCTPYMEHTOB, MO KOTOPbLIM OTCyTCTBYEeT WHOP-
Mauna O PbIHOYHbIX LleHaX N3 BHEWWHNX NUCTOYHUKOB, UCMOJIb3YKOTCA Takme MeToabl OUEeHKN, KakK Moaeslb OUCKOHTUpPOBaH-
HbIX AEHEXHbIX MOTOKOB, MOAENWN, OCHOBbIBAKOLMECA HA MHADOPMALMM O HEJAaBHUX CAENKax Mexay He3aBUCUMbIMU CTO-
poHamu, a Takke aHanm3 UHaAHCOBOW MHAOpMaLMK 06 obbekTax MHBeCTUpoBaHus. MpuMeHeHne MeTOL4OB OLIEHKM MO-
xet FIOTpe6OBaTb ,EI,OI'IyLLI,GHI/Iﬁ, He noakpenneHHbIX HabnogaemMbiMu PbIHOYHBbIMN OaHHbIMW.

CebecTtommocTb npecTaBnseT cobor CyMMy ynnavyeHHbIX AeHEXHbIX CPeACTB UM X SKBUBANIEHTOB UMW CNpaBeanmByHo
CTOMMOCTb MPOYNX PECYPCOB, NPeaoCTaBMEHHbIX AN NPMOBPETEHNA akTMBa Ha AaTy MOKYMKW, U BKMOYaeT 3atparbl No
caenke. OueHka no ce6ecToMMOCTM NPUMEHSIETCSA TONBbKO B OTHOLLUEHUW UHBECTULMIA B AONEBbIE MHCTPYMEHTbI, KOTOpbIE
HE UMEeIOT PbIHOYHBIX KOTUPOBOK, U CNPaBeAnM1Bas CTOMMOCTb KOTOPbIX HE MOXET ObiTb HaAEXHO OLeHEeHa, U B OTHOLLE-
HUW NPOM3BOAHBIX UHCTPYMEHTOB, KOTOPbIE MPUBSA3aHbl K TakM [0NEeBbIM UHCTPYMEHTaM, HEe UMEIOLMM KOTUPOBOK Ha
OTKPBITOM PbIHKE, M MOANEeXaT NoraleHno TakMMU AONEBLIMU MHCTPYMEHTaMM.

3aTtpatbl No caenke SABAATCA AOMOHUTENBbHLIMU 3aTPaTaMu, OTHOCALLMMUCS K NPMOBPETEHNIO, BbIMYCKY UMW BbIOLITUIO
UHaAHCOBOro MHCTpyMeHTa. [lononHuTenbHble 3aTpaTbl — 3TO 3aTpaTbl, KOTOpble He Obinun 6bl NoHeceHb!, ecnu 6bl caen-
Ka He cocTosnacb. 3aTpaTtbl MO CAENKe BKIYaloT BO3HArpaXaeHne n KOMUCCUMOHHbIE, YNradyeHHble areHTam (Bkno4vas
COTPYAHUKOB, BbICTYNAIOLLMX B KAYECTBE TOProBblX areHTOB), KOHCYNbTaHTaMm, 6pokepam 1 gunepam, cbopsbl, ynnayvnsae-
Mble perynupyoLmmMm opraHam n oHAoBbIM Brpxxam, a Takke Hanorn n cbopbl, B3uMaemble Npu nepegade npasa cob-
CTBEHHOCTW. 3aTpaTbl NO CAENKe He BKYalT NpemMyn Unm UCKOHTLI NO JOMroBbiM 06s13aTenbcTBaMm, 3atpaThbl Ha u-
HaHCMpOBaHWe, BHYTPEHHNe aAMUHUCTPATUBHBIE PacXodbl MW 3aTpaTbl HA XPaHeHve.

AMOPTU3MpPOBaHHAas CTOMMOCTb NpeAcTaBnsieT coboi nepBoHayanbHy0 CTOMMOCTb akTMBa 3a BbI4ETOM BbIMnaT OCHOBHO-
ro AoMnra, HO BKIOYasi HAYUCMEHHbIE MPOLEHTbI, @ ANs (PUHAHCOBBLIX aKTVBOB — 3a BbIYETOM MHOBOro CnncaHusi NoOHeceH-
HbIX YObITKOB OT obecLeHeHusi. HaumcneHHble NpoLeHTbl BKIMHOYAaT aMOpTU3aLMI0 OTIIOKEHHBIX MPWU NepBoHaYvanbHOM
NpU3HaHWKM 3aTpaT Mo caernke, a Takke NobbIX MPEMUA UM QUCKOHTA OT CyMMbl NOralleHus ¢ UCNonb3oBaHNeM MeToaa
3 (PEKTUBHON CTaBKU MpoueHTa. HauncneHHble NpoLEeHTHbIE JOXOAbl U HAYUCNEHHbIE MPOLEHTHbIE Pacxodbl, BKMOYas
HaYMCINEHHbINA KYNMOHHbIA OOXO4 U aMOPTU3MPOBAHHBIA AUCKOHT UMW NPEeMUI0 (BKIOYas OTIOXEHHYO Npu nepBoHavanb-
HOM MPU3HAHWU KOMMUCCUIO, NPU HarnMuuM TakoBOW), HE MOKa3blBalOTCSl OTAENbHO, @ BKMYaTCA B 6GanaHCOBYIO CTOU-
MOCTb COOTBETCTBYIOLLMX CTAaTEN aKTUBOB U 065S3aTENbCTB B OTYETE O (PUHAHCOBOM MOSOXKEHUM.

MeTop achheKTUBHON CTaBKM NPOLEHTa — 3TO MeToA NPU3HAHWS MPOLEHTHBLIX AOXOA0B UMM NPOLIEHTHBIX pacxodoB B Te-
YeHue COOTBETCTBYHOLLEro nepuoaa ¢ Lenbio obecneyeHusi NOCTOSIHHON NPOLIEHTHON CTaBKM B KaxaoM nepuoge (addek-
TUBHOWN CTaBKW MpoLeHTa) Ha BanaHCcoBYy CTOMMOCTb MHCTPYMeHTa. D deKT1BHas cTaBka NpoueHTa — 3To CTaBka, Ko-
TOpasi TOYHO AUCKOHTMPYET pacyeTHble OyayLine OeHeXHble BbiNmnaTtebl Unu NnocTynneHns (He Bkrovas Gygywme yobiTku
no er,EI,IATaM) B Te4YeHne oxngaemoro cpoka ,EleI7ICTBI/IF| CbMHaHCOBOFO MHCTpyMeHTa unu, B COOTBETCTBYHOLNX CllyvadX, B
TeyeHve bonee KOPOTKOrO CpoKa, A0 YNCTON GanaHCOBOW CTOMMOCTW (PMHAHCOBOro MHCTPyMeHTa. A deKTBHaAa cTaBka
npoueHTa ncnonb3yeTca And AUCKOHTUPOBAHUA OEHEeXHbIX MOTOKOB NO MHCTPYMEHTaM C nnaaarom,eﬁ CTaBKOW 0o cneny-
lolLei AaTbl UBMEHEHUSI MPOLEHTA, 3@ UCKIIOYEHUEM MPEMUU UMW OUCKOHTA, KOTOPblE OTPaXaloT KpeaWTHLIN cnpaj no
nnaBatoLLlei cTaBke, ykasaHHON ANsi 4aHHOMO UHCTPYMEHTa, UIu Nno ApyruM nepeMeHHbIM dhakTopam, He ycTaHaBnmBae-
MbIM B 3aBWCUMOCTU OT PbIHOYHOMO 3Ha4eHusi. Takne NPeMUM UNU OWUCKOHTbI aMOPTU3UPYHOTCS Ha MPOTSXKEHUU BCEro
0XMOaemMoro cpoka obpalleHns MHCTpyMeHTa. PacyeT AMCKOHTMPOBAHHOW CTOMMOCTW BKIOYAeT BCE KOMMWUCCUOHHbBIE,
Bbinfia4yeHHble U NoflyYeHHble CTOPOHAMU KOHTpaKTa, cocTaBndloume HeoTbemMnemyro 4acTtb SCt)Ct)eKTVIBHOVI CTaBKWU Npo-
LeHTa.

(i) Knaccugpukayusi puHaHcO8bIX aKmueos

®uHaHcoBbIe akTyBbI, Haxoaawmecs B cdepe aenctaug MCOO (1AS) 39, knaccmdumumupyoTca No cneayroLwmm
KaTeropusm:

a) puHaHCOBbIe aKTUBbI, YYMTbIBAEMbIE MO CMPaBeANMBON CTOMMOCTU C OTHECEHMEM ee U3MEHEHWA Ha npubbinb Unn
yObITOK,

6) 3anmbl 1 gebutopckas 3ag0mKeHHOCTb,

B) MHBECTULMW, yAepXXnBaeMble 4O MOralleHus,

r) pMHaHCOBLIE aKTUBbI, UMEIOLLMECS B HANUYMK ANS MPOAAKMU.

®rHaHCcoBbIe aKTMBbI MPYNMbl OTHOCATCS K KAaTEropun « 3aiMbl U AeGUTopcKas 3a40MmMKEHHOCTbY
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3aiimMbl 1 aebuTopckas 3af0MMKEHHOCTb NPEeACTaBNAOT cobol He KOTUPYIOLUMECS HA aKTUBHOM PblHKE HEMPOW3BOAHLIE
(hMHaHCOBblE aKTUBbI C (DUKCUPOBAHHBIMW UMW ONpeaensieMbiMU NnaTexamu, 3a WUCKIYeHMeM Tex, koTopble pynna
HamepeHa npofaTtb B Gnuxaiiwem byayuieMm. OHW BKMHOYAKOTCA B KPATKOCPOYHbIE aKTUBLI, 32 UCKMHOYEHNEM TeX 3aiMOB
N nebuTopckor 3a[0MKEHHOCTM, MO KOTOPLIM CPOKWU MoralleHusl npeBblllaT 12 MecaueB Mocne OTY4ETHOro nepuoaa.
OHWM KnaccnUUMpYTCS Kak ONTOCPOYHbIE aKTMBbI.

(i) Knaccugpukayusi puHaHcosbix 0bsizamenibcme

"pynna knaccuduumpyeT cBou urHaHCOBble 0653aTensCTBa, Haxoaswmecs B cdepe aericteua MCPO (IAS) 39, cneny-
owmm obpasom:

a) hnHaHcoBble 06s3aTENBLCTBA, OLEHMBaEMble N0 CNpaBeAsIMBOM CTOMMOCTM Yepes Npubbinb Unn yobITok;

6) 3aiimMbl 1 KpeaguTOpCKas 3a40MKEHHOCTb.

durHaHcoBble 0bsizaTenscTBa I'pynnbl OTHOCSITCS K KaTeEropmm «3aMbl U KpeanTopcKkas 3a40SMKEHHOCTbY M NOCcne nepBo-
Ha4yanbHOro NpuU3HaHMA y4nTbiBarOTCA NO aMopTU3MPOBAHHOW CTOMMOCTMW.

(iv) MepeoHavasibHOe NMpu3HaHuUe oUHaHCO8bIX UHCMPYMEHMOo8

durHaHCOoBblE aKTMBLI U 06A3aTeNbLCTBA NepBOHaYanbHO NPU3HAKOTCS MO CNPaBeanMBOiN CTOMMOCTM 3a BblMeTOM 3aTpar
no caenke. Hauny4wm noAaTeepXaeHneM crnpaBeanimBoin CTOMMOCTMY NMPU NepBoHaYansHOM MPU3HaHWUK ABMAETCA LieHa
coenku. Mpubbinb UM yOLITOK yYUTLIBAETCA B MOMEHT NMEepPBOHaYanbHOro NpU3HaH1s TOMbKO B TOM Criyvae, ecnv Mexay
crnpaBeasiMBO/ CTOMMOCTbIO UM LIEHOW COEnKM CyLIecTBYeT pasHuua, KoTopas MOXeT ObiTb noATBepXaeHa ApyrMu
HabnogaemMbiMK B flaHHbI MOMEHT Ha pbiHKE cAenkaMu C aHanorMyHbiM PMHAHCOBLIM UHCTPYMEHTOM UMM OLLEHOYHBIM
MeToAOM, B KOTOPOM B KayecTBe BXOASALLMX NepeMeHHbIX UCNOMNb3YHTCH UCKIIOUUTENBHO (hakTUYeckne faHHble PbIHKOB.

Mokynka nnun npogaxa pMHaHCOBbLIX aKTUBOB, NepeAaya KOTopbIX NpeaycMaTpuBaeTCcs B CPOKU, YCTAHOBIEHHbIE 3aKOHO-
AaTenbHO Wy npasunamMn AAHHOMO pbliHKa (MOKyMKa M MpoAaxa Ha CTaHAapTHbIX YCMOBUSAX), MPU3HAKOTCA Ha AaTy Cco-
BepLUeHMs caenku, T.e. Ha Aaty, korga pynna npuHana Ha cebs o6s3aTenscTBO NepeaaTtb PMHAHCOBLIN akTuB. Bee apy-
rme onepauum no NpuodpeTeHnIo NPpU3HaTCs, koraa pynna cTaHOBMTCA CTOPOHOW JOrOBOpa B OTHOLLEHUM AAHHOMO hu-
HaHCOBOTrO UHCTPYMEHTA.

(v) TpekpaweHue npudHaHus huHaHCO8020 akmuea

I'pynna npexkpawaeT y4ynTbiBaTb (PMHaHCOBbIE aKTUBbI, (a) Koraa 3T akTuBbl NoralleHbl U npaBa Ha AeHeXHble NMOTOKK,
CBA3aHHbI€ C 3TUMU aKTuBaMu, UCTEKINN, U (6) I'pynna nepegana npasa Ha AEHEXHble NOTOKM OT (PMHAHCOBLIX aKTMBOB
nnun 3aknw4unna cornaweHne o nepegade, n npun aTom (I) TaKkxe nepepana Bce CyleCTBeHHble PUCKN N BbIfrOAbl, CBA3AH-
Hble C BllageHunem 3TuMn aktuBamu, Unm (ii) He nepenana n He coxpaHuna Bce CyLeCTBEeHHble PUCKM U BbIro4bl, CBA3aH-
Hble C BnageHnemM 3aTUMn aktnueamu, HO yTpaTtuna npaBo KOHTPO1A B OTHOLLUEHUN OaHHbIX aKTUBOB.

KoHTpomnb coxpaHsieTcst B TOM Cryyae, €Cnn KOHTPareHT He MMeeT NpPaKTU4ecKoM BO3MOXHOCTM npofaTb He3aBMCUMMOW
TPEeTbEN CTOPOHE paccMaTpMBaEMbI akTUB Kak eguHoe Lenoe 6e3 HeobXxoaMmMoCTV HanoXeHUs OOMONMHUTENbHBIX Orpa-
HUYEHWUI Ha NPoAaxy.

(vi) Bsaumozadem

duHaHcoBbIE aKTUBLI M 0653aTEeNbCTBA 3a4NTLIBAKOTCA, U B OTYeTe O PMHAHCOBOM MOTOXEHUN OTpaXkaeTcs YncTas Benu-
YMHa TONbKO B TEX Cly4asnX, Koraa CylecTByeT lopuanyecku yCTaHOBEHHOE NPaBo MPOM3BECTY B3aMMO3a4eT OTpaxeH-
HbIX CYMM, a Takke HamepeHne nnMbo NPousBecTV B3aumosayeT, NMMbo OJHOBPEMEHHO peann3oBaTh akTUB U yperynupo-
BaTb 00813aTENbLCTBO.
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3alimMbl u de6umopckas 3adosmKeHHOCMb

3alimbl 1 Oebutopckas 3a40SKEHHOCTb, 3@ UCKMOYEHNeM Npeaonnart no Hanoram M aBaHCOB NOCTaBLUMKaM, NepBOHa-
YyarnbHO MPU3HaKTCA MO CcrnpaBeaIMBO/ CTOMMOCTU M BMOCMEACTBMM YYUTLIBAKOTCA MO aMOPTU3UPOBAHHOW CTOMMOCTM,
paccuYnTaHHOW C UCMoNb3oBaHMEM MeToda 3ddeKTMBHOWN CTaBKM MPOLIEHTA, 33 BbIYETOM pe3epBa nog obecueHeHne Ta-
KOW 3a10/IXXEHHOCTU.

Y6bITKM OT obecLeHeHNs NpusHatoTCs B NPUBLINM Unu yBbITKE NO Mepe MX BO3HUKHOBEHUS B pesynbTaTe O4HOro unu 6o-
nee cobblTun («cobbITUI YObITKa»), NPON30OLLEALLNX NOCMNe NepBOHaAYanbHOro NpusHaHWs UHaHCOBOrO akTMBa U BNUS-
IOLMX Ha BEMUYMHY MMM  CPOKU pacyeTHbIX OyayLUMX OEHEXHbIX NOTOKOB, CBSA3AHHbIX C (PUHAHCOBBLIM aKTMBOM UMK C
rpynnor oMHaHCOBbLIX aKTUBOB, KOTOPblE MOXHO OLEHUTb C AOCTATOYHOWM CTeneHblo HagexHocTu. Ecnv y Mpynnel oTeyT-
CTBYIOT 0ObEKTMBHbIE AOKasaTenbCcTBa obecLeHeHns ANs MHAMBUAYanbHO OLEeHeHHOro (oMHaAHCOBOro akTuBa (He3aBuCK-
MO OT €ro CyLLUEeCTBEHHOCTU), 3TOT aKTUB BKIIOYAETCH B rpynny (OMHAHCOBBLIX akTUBOB C aHaNOMyHbIMN XapaKTepucTuka-
MW KPeAUTHOTO puUcka 1 OLLEeHVMBAETCS B COBOKYMHOCTY C HUMUK Ha npeameT obecueHeHns. OCHOBHbIMK dhakTopamu, KOTo-
pble pynna npuHMMaeT BO BHUMaHWE Npu paccmoTpeHnn Bonpoca 06 obecLeHeHnn hrHaAHCOBOrO akTMBea, ABNATCH ero
MPOCPOYEHHBIN CTaTyC U BO3MOXHOCTb peanu3auun obecnevyeHus, npu Hanuynm TakoBoro. Hmke nepedvcreHbl npoune
OCHOBHbIE KPUTEPUM, HA OCHOBE KOTOPLIX ONpeaenseTcs Hanmume o0bEKTUBHBIX NPU3HaKoB ybbiTka OT obecLeHeHus:

= npocpoyka NGoro ouepeaHoOro nnaTexa, Npy 3TOM HECBOEBPEMEHHAs OnnaTa He MOXEeT OO bACHATLCS 3a4ep -
Ko B paboTe pacyeTHbIX CUCTEM;

"  KOHTpareHT UCMbITbIBAET CYLLECTBEHHbIE (PUHAHCOBbIE TPYAHOCTWU, YTO MOATBEPXKAAETCA (hUHAHCOBOW MHAOpP-
Mauueit 0 KOHTpareHTe, HaxoasLLencs B pacrnopsbkeHun Mpynnbi;

- KOHTpAareHT paccMmatpmBaeT BO3MOXXHOCTb 06bsiBNeHus 6aHKp0TCTBa MM oMHaAHCOBOW peopraHm3aLmu;

- cyulecTByeT HeratuBHoe U3MeHeHUe nnaTeXXHoro crtatyca KOHTpareHTa, O6yCJ'IOBJ'IeHH08 N3MEeHeHNAMNU Hauno-
HanbHbIX UM MECTHbIX 3KOHOMUNYECKNX yCJ'IOBI/II7I, OKasblBaKLWMX BO3OENCTBUE Ha KOHTpareHTa; nnu

"  CTOMMOCTb 0becneyeHusi, ecnu TakoBOE MMEETCS, CYLLECTBEHHO CHUXAETCs B pe3ynbTaTte yXyALleHWs cuTyauum
Ha pbIHKe.

Ecnn ycnoBuA obecLeHeHHoro (PMHaAHCOBOIO akTuBa, OTPaXXaemoro no amopTU3NPOBaHHOM CTOMMOCTU, NepecMmaTtpuBa-
I0TCA B pe3ynbTate neperoBopoB Ui U3MEHAKTCA KakUM-NnMbo MHbIM o6pa30M B CBSA3N C (OMHAHCOBbLIMM TPYAHOCTAMMU
KOHTpareHTa, obecLeHeHne onpegenseTcsa ¢ UCNONb30BaHNMEM NepBOHaYanibHOM 3OPEKTUBHOM NPOLEHTHOM CTaBKM 00
nepecMoTpa yCJ'IOBI/IVI. Mocne atoro npekpawiaetca npusaHaHue (OUMHAHCOBOrO akTuUBa, yCcnoBuA KOTOPOro Obinn nepe-
CMOTPEHbBI, U MPU3HAETCA HOBbLIN aKTUB NO CNpaBenfiMBON CTOMMOCTM, HO TOSIbKO €Cfv PUCKM W BbIfOAbl, CBA3aHHbLIE C
OaHHbIM aKTMBOM, 3HAUYUTENbHO N3MEHUIUCH. JTO, KaK npasuno, noaTeepXxanaeTcqd 3HaYMTENbHOM pasHmu,eVl ANCKOHTUPO-
BaHHOW CTOMMOCTHU nepBoHa4arbHbIX U HOBbIX OXXMOaeMbIX NOTOKOB AEHEeXHbIX CPeaCTB.

Y6bITkM OT obecueHeHnsa Bcerga nNpusHalTCA MyTeEM CO3[AaHUsA pe3epBa B TakOW Cymme, 4YToObl npuBecTn 6anaHcoByto
CTOMMOCTb aKTMBa K TEKyLLeN CTOMMOCTU OXuOaeMbiX AEHEXHbIX NOTOKOB (KOTOpas He BKMyaeT B cebs Oyayuime kpe-
OWTHble YObITKM, KOTOPbIE B HAcTosILLee BpeMsl eLle He Obinv NOHECEeHb!), ANCKOHTUPOBAHHbIX C UCNONb30BaHNEM MEPBO-
HayanbHOM 3(PHEKTUBHON CTaBKM MPOLIEHTa MO AaHHOMY akTuBy. PacyeT OUCKOHTMPOBAHHOW CTOMMOCTU OXMOAEMbIX
OEeHEeXHbIX NMOTOKOB (OMHAHCOBOIO akTuBa, 06ecrneyYeHHOro 3anoroM, BKMYAET AEHEXHbIE MOTOKM, KOTOpble MOryT BO3-
HUKHYTb B pe3ynbTate obpalleHust B3biCKaHWa Ha nNpegMeT 3arnora, 3a BblMETOM 3aTpaTt Ha Nony4veHve v npogaxy obec-
neyeHns, He3aBNCUMO OT CTEMEHN BEPOSITHOCTU OOpaLLleHus B3bICKAHUS Ha NpeaMeT 3arora.

Ecnu B nocnepytouwem nepuoge cymma yobiTka OT 06eCLUEHEHNSI CHMKAETCH, U 3TO CHMKEHUE MOXET ObiTb 0OHLEKTMBHO
OTHECEeHO K COObITUIO, HAaCTyNMBLUEMY MOCHe NpU3HaHNs obGecLeHeHns (kak, HanpuMep, NoBbILLIEHNE KPEAUTHOIO PenTuH-
ra aebutopa), paHee OTpaXXeHHbIN YObITOK OT 06ecLEeHeEHN BOCCTaHABMBAETCS NOCPEACTBOM KOPPEKTUPOBKU CO3AaHHO-
ro pesepBa yepe3 nNpubbinb Unu yobITOK 3a roa.

AKTVBBI, NOralleHne KOTOPbIX HEBO3MOXHO, U B OTHOLLEHMM KOTOPbIX 3aBepLUEHbI BCe HEOOX0AMMbIE MpoLieaypbl C LEenbo
MOSTHOrO MNN YaCTUYHOIO BO3MELLEHUS U ONpefenieHa oKoHYaTenbHasi Cymma yobiTka, CnMcbiBalOTCSA 3a c4eT chopMUpo-
BaHHOro pe3epsa nop obecueHeHune. MNMocneaytollee BOCCTAHOBIEHWE paHEE CNUCAHHbLIX CYMM KpeamuTyeTCsl Ha CYeT Mo-
Tepb OT obecueHeHnss B Npmbbiny nnu yobiTke 3a rog.
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AeaHcbl u npedoniamsi

ABaHCbl NOCTaBLUMKaM OTPaXaloTCst B OTYETHOCTU NO ce6ecToMMOCTH 3a BbIYETOM pe3epBa nof obecleHeHne. ABaHChI
KnaccuuumpyoTCa Kak AONrOCpPOYHble, €CN OXUAAeMbI CPOK NOMyYeHWUsl TOBAPOB WU YCIYr, OTHOCSLLUMXCS K HUM,
npeBbILIAeT OAMH rof, UMW eCrv aBaHChl OTHOCATCS K akTMBaM, KOTopble ByAyT oTpaXeHbl B y4eTe Kak JoNrocpoyHbIe Npu
nepBoHavanbHOM npu3HaHui. CyMMa aBaHCOB 3a NpuobpeTeHne akTUBOB BKIOYaETCH B UX BanaHCcoBy CTOMMOCTb Mpu
nonyyeHuy pynnomn KOHTPONs Haf STMMMW akTUBaMMW M HanMyMu BEPOSTHOCTU TOro, 4TO ByayLune 3KOHOMUYECKME BbIrO-
Obl, CBAI3aHHbIE C HAMW, ByayT nonyyeHsbl [pynnon. [poyne aBaHCbl CMUCHIBAOTCS MPWU NONYyYEHUM TOBAPOB WK YCIyT,
OTHOCSILUMXCH K HUM. Ecnn nmeeTcs npuaHak TOro, YTO akTUBbI, TOBapbl UMK YCMYrk, OTHOCSILLMECS K aBaHcaM, He OyayT
nosny4yeHbl, 6anaHcoBas CTOMMOCTb aBaHCOB MOANEXWUT YMEHBLLUEHUIO, U COOTBETCTBYIOLUMIA YOLITOK OT 0becLieHeHus oT-
paxaeTcsi Yepe3 Npubbinb 1 ybbITOK 3a rof.

Mpenonnatsl No HanNoraM oTPaXarTcs Mo (aKTUYECKM OMnnaveHHbLIM CyMMaM 3a Bbl4eTOM pesepBa nof, obecLeHeHue.
ToeapHO-MamepuasnbHble 3anachkl

ToBapHO-MaTepuarbHble 3anacbl YYNTbIBAOTCA MO HaUMEHbLUEN M3 OBYX BENUYUH: hakTnyeckon cebecTtoumMocT u 4u-
CTON LeHbl peanu3auun. [Mpu oTnycke 3anacoB B MPOU3BOACTBO U MHOM BbIObITUM MX OLIEHKA NPOM3BOAMTCS C UCMOMb30-
BaHMeM cpeaHeB3BeLleHHoro metofga. CebecTonmocTb rOTOBOM NPOAYKUMM U HE3aBEPLLEHHOIO NPOM3BOACTBA BKIOYaeT
B cebs CTOMMOCTb Cbipbsi U MaTepuanos, 3aTpaTbl Ha onnaTty Tpyaa NPou3BOACTBEHHbLIX pabounx U npoyne npsimble 3a-
TpaTbl, @ TaKkKe COOTBETCTBYIOLLYH [OM0 NPOM3BOACTBEHHbBIX HaKMagHbIX PAcXOA4oB (PacCYMTaHHYH Ha OCHOBE HOpMa-
TUBHOIO MCNOSb30BaHWUsi MPOM3BOACTBEHHbIX MOLLHOCTEN), N HE BKIOYAET pacxodbl No 3aeMHbIM cpeacTBam. CebecTou-
MOCTb MPMOBPETEHHbIX 3arMacoB BKIOYAET LiEHY UX NpuobpeTeHns n Bce HeobOXoaMMbIe 3aTpaThbl, CBSI3aHHbIE C UX NpU-
obpeTeHneM, 4OCTaBKOW [0 MeCTa HasHauYeHus U NpuBedeHMEM B Haanexaliee coctosiHme. Ynucras ueHa peanusaumm —
3TO pacyeTHas LeHa npogaxu B npouecce o6bl4HOM AeATENbHOCTU 3a BblMETOM PACHETHbIX PacXO4OB Ha 3aBepLUeHue
NPOM3BOACTBA 1 PACXOAO0B MO NpoAaxe.

Hanoe Ha dob6aesieHHy0 cmouMocmb

Hanor Ha po6asneHHyto ctonmocTb (ganee «HOC»), BO3HMKAOWMI Npy peanu3aumv, NOANEXUT ynnaTe B Hanorosble
opraHbl Npu OTrpy3ke ToBapoB M okasaHuu ycnyr. HOC, ynnayeHHbIn npy npyobpeTeHun ToBapoB M YCNyr, MOXET ObITb
3a4yTteH B cyeT HAOC, noanexatuero K ynnarte, npu Nony4YeHWM HaAnoroBoro cyeta-akTypbl OT nocraswuka. Hanorosoe
3aKoHoZaTenbCTBO No3sonsieT nposefeHue onnatel HOC Ha uncton ocHoBe. CooTtBeTcTBeHHO, HOC no peanusaumm n
npruobpeTeHnsiMm oTpaxkaeTcs B oT4eTe O (hMHAHCOBOM MOSIOXKEHUN CBEPHYTO Ha umncton ocHoBe. HIOC Kk BO3MeLleHUMIO
KnaccuuumpyeTcsl Kak OONITOCPOYHbIA aKTVB, ECNN Ero NoralleHne He OXMOAeTCcs B TEYEHWE roga nocne OT4ETHOro ne-
puoga. JonrocpoyHasa yacte HOC k BO3MeLLEeHN0 OTpaXaeTcs No ANCKOHTUPOBAHHOW CTOMMOCTU. PacyeT ANCKOHTUMPO-
BaHHOWM CTOMMOCTM NPON3BOAMTCH UCXOAS U3 OLEHKM npearonaraembix OyayLumx AaT u CyMM K 3a4eTy.

HeHexHble cpedcmea u ux aKkeueasieHmbl

[eHexHble cpenctBa U X 3KBMBAIIEHTbI BKOYAKT AEHEXHble CpeacTBa B Kacce U CpeacTBa Ha TeKyLnx ©aHKOBCKMX
cyetax. OcTaTkym AeHEXHbIX cpeacTB C orpaHn4YeHnem nCcnoJyib3oBaHUA UCKIKDYaTCA U3 COCTaBa AEHEXHbIX CpeacTB N nx
3KBMBANEHTOB ANSA LENen COCTaBeHMs oTyeTa O ABMKEHUN AeHEXHbIX cpeacTB. OcCTaTKuM LEHEXHbIX CPeacTB, MO KOTO-
pbIM yCTaHOBJIEHbI OrpaHN4YeHnAa Ha 0OMeHHble onepauun nnn ncnonb3oBaHne Oona noraleHuns 006s3aTenbLCTB B TeYeHne
Kak MUMHUMYM OBeHaguaTn MecdueB nocne OT4eTHOro nepuoaa, BKMKOYAKTCA B COCTaB NMPOYMX OOJTTOCPOYHbIX aKTUBOB,
OEeHeXHble cpeactBea C orpaHM4YeHnem B Te4eHune bornee yem Tpex MecdueB, HO MeHee YeM ABeHaauaTun MecaueB nocne
OTYETHOro nepmnoaa BKIHO4YaKTCA B COCTaB NMPOYMX KPDATKOCPOYHbIX aKTUBOB.

HonzocpoyHbie akmuesbl, npedHa3Ha4YeHHbIe 051 MPodaxku, u 2pynnbl ebI6bIMus

[onrocpoyHble akTvBbl U IPynMbl BbIOLITUA (KOTOPbIE MOTYT BKMHOYATh AOITOCPOYHbBIE U KPAaTKOCPOYHbIE aKTUBbI) OTpaa-
loTCsl B OTYETE O (PUHAHCOBOM MONOXEHWUMN KaK «0NTOCPOYHbBIE aKTUBbI M aKTUBbI FPYNN BbIGbITWS, KnaccuuLmMpoBaHHbIX
Kak npegHasHayveHHble ANs NPoaaXwuy», B Cryyae, ecnu nx 6anaHcoBasi CTOMUMOCTb ByaeT Bo3MelleHa, rmaBHbIM 06pa3omM,
NOCPEACTBOM NpoAaxu B TeYeHUe 12 MecsLueB nocre oT4eTHoro nepuoga. Knaccudukaums akTUBOB NOANEXUT U3MEHE-
HUIO NPU HaNM4uK BCEX NEPEYUCTEHHBIX HUXE YCIOBUIA: () aKTUBbI FOTOBbI K HEMEASIEHHON Npoaaxe B UX TEKYLLEM CO-
cTosiHMK; (6) pykoBOACTBO [pynnbl yTBEPAWUNO AENCTBYIOLLYIO MPOrpaMMy Mo MOMCKY NOKynaTens u NpucTynumo K ee pea-
nu3auuu; (B) NPOBOAUTCS aKTUMBHLIN MApPKETUHT ANsi NPOOAXW akTMBOB MO LEHe, KoTopasi siBNsieTcss 060CHOBaHHOM Mo
CPaBHEHMWIO C MX TeKyLLel CnpaBeanMBOiA CTOMMOCTLIO; (I) oXupaeTcs, YTo npoaaxa OydeT OcyllecTBneHa B TeYeHue
O[HOrO roAa, ¥ (A) He 0XMAaeTCs CyLLECTBEHHbBIX M3MEHEHWI NaHa NPoAaXu UNn ero oTMeHa.
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[onrocpoyHble aktusbl 1 rpynnbl BbIObITUS, KnaccuunumnpoBaHHble B oT4ETE O (PMHAHCOBOM MOSIOXKEHUMN B TeKylwem OT-
YEeTHOM nepuoae Kak npegHa3Ha4yeHHble Ond NpoAaXkn, He noaneXaTt nepeBoay B APYryto KaTeropuo U He MeHAKT q)opmy
npeacTaBfieHNs B CPaBHUTENBHbIX AaHHbBIX OTYeTa O (PMHAHCOBOM MOSIOXKEHMM A8 NPUBESEHUSA B COOTBETCTBME C Knac-
cupmkaLmen Ha KoHel, TEeKyLllero otT4eTHOro nepuoaa.

pynnbl BbIOLITUA NpeacTaBnsAloT cobon akTuBbl (AONTOCPOYHBbIE UMW KPaTKOCPOYHbIE), noanexaiime BbiObITMIO nyTem
Npogaxu U UHLIM CNOCOBOM eAVHOW rPYNMnon B MpoLiecce 0O4HOM onepaumn Npoaaxu, n 06a3aTenLCTBa, OTHOCALLMECS
K AaHHbIM akTuBam, KoTopble ByayT nepefaHbl B npouecce aTon onepauun. [yaBun yunTbiBaeTcs B COCTaBe rpynnbl Bbl-
ObITUS B TOM Cryyae, ecnv B rpynny BbiObITUS BKMIOYEHa YacTb eAVHULIbI, FreHEePUPYIOLWEN AEHEXHbIA MOTOK, Ha KOTOPYIO
npu npnobpeTteHnn 6bin pacnpeaeneH ryasun. [JonrocpoyHble akTuBbl — 3TO aKTUBbI, BKIOYAOLLME CYyMMbI, KOTOPblE, Kak
oxugaetcsi, He OyayT BO3MeLLeHbl Unn nony4yeHbl B TedeHne 12 mecsues nocrne oT4eTHOro nepuoga. Ecnum BosHukaeT
HeobxoAMMOCTb B M3MEHeHUW Knaccudukaumm, Takoe nsMeHeHne NPoBOAUTCS Kak Ans KPaTKOCPOYHON, Tak 1 ANs AOMro-
CPOYHOW 4acTh akTmBea.

MpeaHa3sHavyeHHble AN NpoAaxu rpynnbl BbiOGbITUS B LENOM OLIEHVMBAOTCS MO HauMeHbLUElN U3 ABYX BenuyuH: GanaHco-
BOW CTOMMOCTM W CripaBeasiMBoi CTOMMOCTY 3a BblYETOM 3aTpaT Ha npoaaxy. MNpeaHasHavyeHHble AN NPOAaXKM OCHOB-
Hble cpeacTBa U HemaTtepuarbHble akTUBbl HE aMOPTU3MPYIOTCS.

Obna3artenbcTBa, HenocpencTtBeHHO OTHOocALMeca K rpynne BbIObITUS 1 nepenaBaemMblie npu BbIObITMM, nognexar nepe-
BOAY B APYryo KaTeropuio N oTpaxarTcd B oT4eTE O (bVIHaHCOBOM NONOXEHUN OTAENBbHOMN CTpOKOVI.

lpekpaweHHas1 dessmesibHOCMb

MpekpalleHHaa AesTenbHOCTb ABMASETCA KOMMOHEHTOM [pynnbl, KOTOPbIA Nnbo BbIObIN, NMbBO knaccuduumpyeTcs Kak
yAepXuBaeMbln AnA npofaxu u: (a) npeacrasnsaeT coboi oThenbHoe KpynHoe HanpasneHne 6usHeca wnu reorpacdude-
CKWU pavioH AeATenbHoCTY; (6) ABnseTcs YacTbio €AMHOro KOOPAUHMPOBAHHOIO MNlaHa no BbIOLITUIO OTAENbHOIO KPYMHOro
HanpaeneHusa Gu3Heca unm reorpadmyeckoro panoHa OeaTenbHOCTU; Unu (B) SIBNAETCA AoYepHEN komnaHuen, npnobpe-
TEHHOW UCKITIOYMTENBHO B Lensx nepenpogaxu. [Mpubbinb 1 ABUXEHUE AEHEXHbIX CPEACTB OT NpeKpalleHHOW AesTenb-
HOCTW, €CIN TaKOBble UMEIOTCH, OTPaXalTCA OTAENbHO OT NPOAOIKAIOLWENCa AeATENbHOCTU; NPy 9TOM NpeacTaBneHue
CpaBHUTENbHbIX NOKasaTenen N3MeHseTcs COOTBETCTBYIOWMUM 0bpasom.

AKUYUOHEpPHbIU Kanumain

MpocTble akumm Knaccmbmuwpyromﬂ Kak kanutan. [JononHuTenbHble U3LEePXKKM, HENOCPELCTBEHHO CBSI3aHHbIE C Bbinyc-
KOM HOBbIX aKLMi, OTpaXkatoTCsl B COCTaBe KanuTtana Kak Bbl4eTbl U3 CYyMMbI I'IOCTyrU'IEHVIVI 3a BblMETOM HallOroB.

MpvBMnerMpoBaHHble akumun, KOTOpble MMELOT 06A3aTernbHbIA KyMoH, KnaccuduumpyroTca kak dunHaHcoBble obssaTenb-
CTBa M OTpaxalwTCHa B COCTaBe 3aeMHbIX CpeAcTB. [MBMAeHAbl MO 3TMM NPUBUMIETVPOBAHHBIM aKUMAM OTPaXarTCs Kak
NPOLEHTHbIE pacxodbl HA OCHOBE aMOPTU3NPOBaHHOW CTOMMOCTU C UCMONb30BaHWeM MeTofa 3h(eKTMBHOW CTaBku Npo-
LeHTa.

JueudeHOonbi

OuBuaeHabl Npu3HaTCS kak 06583aTenbCTBa M BLIYMTAIOTCS U3 CyMMbl kanuTana Ha KOHel, OTYETHOro nepuoaa ToMbko B
TOM criyyae, ecrnm oHU Gbinin 06bABMEHbI U YyTBEPXAEHbI 40 KOHLA OTYETHOrO nepuoaa BKMUMTENbHO. MHdopmaums o
AVBUIEHOAX PackpbiBAaeTCsl B OTYETHOCTM, €CMM OHU Bbinv pEKOMEHA0BaHbI A0 KOHLA OTYETHOrO Nepuoda, a Takke pe-
KOMeHAO0BaHbl U 06bABMEHBI NOCHe KOHLA OTYETHOrO Neprofa, HO A0 AaThl YTBEPXKAEHNUS (PUHAHCOBOWM OTYETHOCTU K
BbIMYCKY.

Pe3epenbl

Pe3epBbl npusHatotcs, ecnu Mpynna BcreacTBue onpeaeneHHoro cobbiThst B MPOLUIOM UMEET topuandeckue unm oby-
CMOBIEHHbIE CINOXWBLUENCS NPaKTUKON 06a3aTenbCeTBa, ANS YperynmpoBaHus KOTOPbIX C GOMbLUON CTENEHBIO BEPOSTHO-
CTV NOTPeBYeTCs OTTOK PECYPCOB U KOTOPbIE MOXHO OLEHWUTH B AEHEXHOM BbIpaXXeHUW C AOCTAaTOYHOW CTEMNEHbIO HAAEX-
HoCTW. Pe3epBbl He Npu3HatoTCs Mo GyayLLMM onepaLMoHHbIM YObITKaM.
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Pe3epe Ha soccmaHoesieHUe Mecmopo)xoeHutll

B cocTas 3aTpaT Ha BOCCTaHOBIEHME MECTOPOXAEHU BXOAAT 3aTpaTthbl HA PEeKynbTMBaLMIO U NIMKBMOALMIO aKTMBOB (4e-
MOHTaX WM CHOC OBGBEKTOB MHMPACTPYKTYPbl, BbIBO3 OCTAaTOYHbLIX MaTtepuarioB M BOCCTAHOBIIEHME HapYLUEHHbIX 3e-
menb). Pe3epBbl N0 OLLEHOYHBIM 3aTpaTtam Ha BOCCTaHOBEHUE MECTOPOXAEHWNIN hOPMUPYIOTCA 1 OTpaxaroTcs B CTOUMO-
CTW OCHOBHbIX CPEACTB MO Mepe pacxodoBaHMsA B TOM OTYETHOM nepuoge, B KOTOPOM BO3HMKaeT 06s3aTenbCTBO, BblTe-
KatoLlee 13 COOTBETCTBYIOLLEro dakta HapylleHusi 3eMenb B Xofe pa3paboTku kapbepa, Ha OCHOBaHWW YMCTOWN NpuBe-
OEHHON CTOMMOCTM OLEHeHHbIX Oyaylumx 3atpaTt. Pe3epBbl Ha BOCCTAHOBIIEHME MECTOPOXAEHUA He BKMIOYAOT Kakue-
nnbo pononHuTenbHble 06A3aTenbCTBa, BOSHUKHOBEHME KOTOPbLIX OXUAAeTCA B CBA3W C dhakTamu HapylleHun B 6yay-
wewm. OueHka 3aTpaT NPOM3BOAWNTCH HA OCHOBaHMW NMaHa NUKBMAAUMKM W pekynbTusaumn. OLEHOYHbIE 3HAaYEHNUs CyMM
3aTpaT UCHNCNAIOTCH €XErogHo Mo Mepe JKCniyaTaunm ¢ y4eTOM U3BECTHbIX M3MEHEHUI, Hanpyumep, O6HOBMEHHbIX OLie-
HOYHBIX CYMM 1 MEepeCMOTPEHHbIX CPOKOB 3KCMyaTaumm, ¢ npoBeaeHneM oduumarnbHbIX NPOBEPOK Ha PErynspHON OCHO-
BE.

3anaTbI Ha NUKBMOAUMIO U peKkynbTuBauuio ABNAKOTCA HOpMaribHbIM crieacTBueM npoBeaeHUA ropHbIX pa60T, npuyem
OCHOBHagaA 4acTb 3aTpaT Ha NUKBMAAUMIO U pekynbTUBaALMIO BO3HUKAET B XOo4e JKcnnyaTtauun Kapbepos. XoTs TovHas
ntoroead cymma HeobxoanMbIX 3aTpat HeusBecTHa, prnna oueHMBaeT CBOM 3aTpaTbl MUCXOOA U3 TEXHWUKO-
3KOHOMUYECKOro 060CHOBaHUA U NHXEHEePHbIX nccneaoBaHuii B COOTBETCTBUM C ,EleIZCTByI'OLIJ,I/IMI/I TeXHU4YeCKMMn npasu-
namMun n HopMamMu nposeaeHuna pa60T no peKkynbTnBaulnn.

CyMMa amMopTn3alnnm Unm «OTMeHbI» OUCKOHTa, MCnonb3dyemMoro npu onpeaeneHnn YMCTOM NPUBEAEHHON CTOMMOCTU pe-
3€pBOB, OTHOCUTCA Ha pe3ynbTaTbl AeATENIbHOCTU 3a KaXKObl OTYETHbINM Nepuod. AmMopTu3aunsa AUCKOHTa OoTpaxaeTcd B
cocTaBe (bMHaHCOBbLIX 3aTpar.

Mpoure nameHeHnss pe3epBoB nog 06s83aTensLCTBa NO NUKBUAALMM FOPHOPYAHbIX aKTUBOB W MOSIMIOHOB OTXOAO0B, BO3HMU-
Kalowue B pesynbTaTe HOBbIX (haKTOB HapyLUeHUs1 3eMenb B xoAde pa3paboTku kapbepa, OGHOBMNEHUSI YHETHBIX OLEHOK,
N3MEHEHUST pacHETHbIX CPOKOB 3KCMyaTaumMn 1 nepecMoTpa HoOpM AUCKOHTUPOBAHMUS, KanuTanuavpyTcst B COCTaBe OC-
HOBHbIX CpeacTB. OTU 3aTpaTbl BNOCNEACTBUM aMOPTU3UPYHOTCA B TEYEHUE CPOKOB MOME3HOW CryXObl akTUBOB, K KOTO-
PbIM OHW OTHOCATCS C UCMONb30BaHWEM METOAAa aMOPTM3aLMK COOTBETCTBYIOLLENO AaHHLIM aKTUBaM.

M3ameHeHnsa pesepBoB noa obsi3aTtenbCcTBa NO NMKBMAALMM FOPHOPYAHbIX aKTUBOB, CBA3aHHblE C HapyLleHNneM 3eMellb B
xoae atana gobblyn, 0OTHOCATCS Ha I'IpVI6bIJ'Ib n y6bITOK 3a rog.

Mpy NpoBeaeHNM cucTeMaTUYECKNX BOCCTAHOBUTENbHBLIX paboT B TEYEHWE Cpoka onepaLmoHHON AeATeNbHOCTH, a He BO
BpeMs NUKBUAALMKN, pe3epBbl POPMUPYIOTCA MO OLEHOYHLIM HE3aBepLUEeHHbIM paboTam No BOCCTAHOBIIEHWUIO Ha KOHeL,
KaXkgoro OTYETHOro nepuoaa v 3aTpaThl OTHOCATCS Ha NpubbINb U yBLITOK 3a rop.

O6s13amenbcmeo no ebinsname 60Hyca KOMMep41ecKoeco OGHapy)KeHUH U e0o3MelWieHUro ucmopu4deckux 3ampam

pynna npusHaeT 06A3aTenbCTBO MO Bhinnate 60Hyca KOMMEPYECKOro OOHapPYXXEHMS U BO3MELLLEHUIO UCTOPMYECKMX 3a-
TpaT NO TEM KOHTPAKTaM, B OTHOLLEHUN KOTOPbIX CYLLECTBYET BbICOKas BEPOSATHOCTb KOMMEPYECKOro o6HapyXeHus n go-
KasaHa 9KOHOMMYeckasi LenecoobpasHOCTb KanuTarnbHbIX MHBECTULMIA U nocnegyolen pa3paboTkm u Jobblum MuHe-
panbHbIX pecypcoB. Mpu oLeHke BEPOSTHOCTM KOMMEPYECKOTO 0BHapyXeHUs1 pyKOBOACTBO Y4UTbIBAET pe3ynbTaTthbl paboT
no pasBefke, TECTOBOM J00bIYe, a Takke OLEHKY 3anacoB MMHEPANbHOrO Chipbs HE3aBUCUMbIMU UHXeHepamu. pwu nep-
BOHa4YanbHOM MpPU3HaHMM CyMMa OOHyca KOMMEpPYECKOro OoOHapyXeHuUst U UCTOPUYECKUX 3aTpaT Kanutanusupyetcs B
COCTaB MpaB Ha HeAPOMNOIb30BaHNE B COCTABE HeEMATEpPUasibHbIX aKTUBOB UMM akTUBOB MO pa3BeaKe U OLIEHKE.

QduHaHcoeble 2apaHmMuu

®rHaHCOoBbIE rapaHTUM — 3TO Ge30T3bIBHbIE [JOTOBOPbLI, TPEGyoLWMe OT Mpynmnbl OCYLLECTBIEHNUS] ONpeaerneHHbIX nnaTe-
XEW Mo BO3MELLIEHMIO YOLITKOB AepXKaTerio rapaHTuu, NMOHECEHHbIX B Criyvae, ecrv Kakor-nmbo us oeGutopoB He Npous-
BEN CBOEBPEMEHHO MIaTex MNo YCoBUAM OOSITOBOr0 MHCTpyMeHTa. PUHAHCOBbIE rapaHTUM NepBoHaYarnbHO OTpaxarTcs
no crnpaeeasiMBoOM CTOMMOCTM, KOTopasi 0GblYHO paBHa cymme nosyveHHoi komuccuun. Korga [pynna BblgaeT rapaHTum
6e3 NpeMuit UNn rapaHTUK C NPemMUei, OTNIMYAOLLENCA OT PbIHOYHOWN NPeMuK, CripaBeanuBasi CTOMMOCTb OrnpenenseTcs ¢
UCMonb30BaHNEM METOAOB OLIEHKM (Hanpumep, pblIHOYHAs CTOMMOCTb MNOAOGHbLIX MHCTPYMEHTOB, AuddepeHumansl npo-
LIeHTHOW CcTaBku U T.4.). JJaHHas cymMMa aMopTU3MpYyeTCsl NPSIMONMHENHBIM METOLOM B TEYEHME CPOKa AEUCTBUSI rapaH-
TUM. Ha Kaxxayto OTYETHyIo JaTy rapaHTUU OLLEHMBAIOTCS NO HaMborbLUen U3 ABYX CyMM: (i) HeamMOpPTU3UPOBAHHOWM CYyMMbI,
OTPaXEHHOW NpU MepBOHaYanbHOM NpusHaHuv; u (i) Havbonee TOYHOM OLEHKM CYyMMbl PacXofoB, HEOOXOAMMBIX ONs
yperynmpoBaHusi 06s3aTenbCTBa Mo COCTOSIHUIO Ha KOHEeL, OTYETHOro nepuoaa.
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locydapcmeeHHble cybcuduu

MpepnocTaBnsieMble rocyfapcTBOM CyGCHAUM MPU3HAKOTCA NO CrpaBedsIMBOW CTOMMOCTW, €Cn MMeeTCst JocTaTouvHas
YBEPEHHOCTb B TOM, YTO cybemansa ByaeT nonyyeHa, u [pynna cMoXeT BbIMOMHWUTL BCE YCMNOBUS ANs ee nonyyeHus. oc-
yAAPCTBEHHblE CyGcuamnm, CBA3aHHbIE C NPUOBPETEHNEM OCHOBHBIX CPEACTB, BKIOYATCA B COCTaB AONITOCPOYHbIX 065-
3aTenbCTB, Kak AoxoAbl OyayLwmx NnepuodoB, 1 paBHOMEPHO OTHOCATCS! Ha NPMOLINB UNK YOLITOK B TeYeHue npeanonara-
€MOro Cpoka MCMosib30BaHNS COOTBETCTBYIOLLMX aKTUBOB.

locynapcTBeHHble cybcnamm, BolaensieMble Ha OCYyLLEeCTBIEHUE 3aTpaT, paccMaTpmnBaloTCsa Kak pacxoabl byaylumx nepu-
000B M NPU3HAKTCS B NpMObINM Unn ybbITke 3a rof, Kak Npoyvnii onepaumoHHbI AOX04, B TeYeHWe nepuoga, CooTBET-
CTBYHOLLErO BPEMEHW BO3HUKHOBEHWS 3aTpaT, KOTOPbIE OHW AOMKHBI KOMNEHCUMPOBATb.

lFocydapcTBeHHble cyGeuaumn, KOTopble MoanexaT MofyYeHuio B KayecTBe KOMMEHcauWn 3a yxke MOHeCeHHble pacxoppbi
UK YOBITKM UNW B LIENSIX OKasaHusa NpeanpusTio HemeasieHHON (oMHAHCOBOW Nnoadepku 6e3 Kakux-nmbo Gyaylumx co-
OTBETCTBYIOLLMX 3aTpaT, NPU3HaKTCH Kak 4OX04 TOro nepuoaa, B KOTOPOM OHa MOAMEXUT NOMyYeHWIo.

3alimbi

3aliMbl NepBOHaYanbHO OTPaXXakTCs NO CNpaBeaSIMBON CTOMMOCTM 3a BblYETOM 3aTpaT Nno caenke. 3anmbl BNocneacTsmm
oTpaXarTcsi N0 aMOPTU3MPYEMON CTOMMOCTM; pasHULAa Mexay CyMMOWM MOMyYeHHbIX cpeacTB (3a BblMeTOM 3aTpaT no
cAaenke) n CTOMMOCTbIO K MOralleHuio Npu3HaeTcst B Npubbinu 1 yobiTke B TeYeHMe nepuoga 3ariMa C UCMNOMb30BaHUEM
mMeToaa ahpeKTUBHOM CTaBKM NPOLEHTa.

3alimbl OTpaXalTCA B COCTaBe KPATKOCPOYHbIX obs3aTenbCcTB npu OoTCYyTCTBUN Y prnnbl 693yCJ'IOBHOI'0 npaBa nepeHecTu
CPOK pac4eToB no oba3aTenbCcTBaM He MeHee YeM Ha ABeHaauaTb MecsLeB Nocre OTYETHOro nepuoaa.

Mpn yyeTe 3aMMOB Ha HePbIHOYHbIX YCOBUSAX, [pynna oTpaxaeT 4oX04 OT NepBOHa4asnbHOro NpPU3HaHUS B NpubbINK n
ybbITKE 3a rof Kak AoX0A UMW, €Criv 3aiMbl NOryYeHbl OT KOHTPONMPYOLWEW KOMMNaHUN UM KOMMNaHui nog obLimMm KOH-
TponeM, HenocpeaCcTBEHHO B KanuTane Kak Bknag B kanutan Mpynnbl. [opsgok yyeTta, KOTOPbIN OTpaxaeT IKOHOMUYe-
CKyl0 CYLLHOCTb Onepauuu, NPUMEHAETCA nocneaoBaTernibHO KO BCEM aHarnorMyHbIM onepauysiMm 1 packpbiBaeTCA B KOH-
CONMMANPOBAHHOWM (PUHAHCOBOW OTYETHOCTW.

3aTpatbl Mo 3a¥iMaM, HenmocpeACTBEHHO CBSA3aHHble C NpuvobpeTeHneM, CTPOMTENbCTBOM UMM MPOW3BOACTBOM akTuBa,
MoOAroTOBKa KOTOPOro K npegnofniaraeMoMy MCMONb30BAHWIO WM ANs NpoAaxu obssatenbHo TpebyeT 3HauuTenbHOro
BpeEMeHM (KBannmduumpyembliin akTvB), BKITHOYAKTCA B CTOMMOCTb 3TOrO akTuBa.

[aTta Hayana kanuTanusauumn HacTynaeT, Korga (a) Fpynna HeceT pacxofbl, CBA3aHHble C KBanMpuuMpyeMbiM akTUBOM;
(6) oHa HeceT 3aTpaThbl No 3aliMam; 1 (B) oHa NpeanpUHUMaeT OeicTBus, HeobxoauMble AN NOArOTOBKM akTMBa K npen-
noraraeMoMy UCMONb30BaHWMIO UMW Mpoaaxe. Kanutanusauvs saTpar no 3aimam nponorikaeTcs Mo AaTthl, KOraa akTuBbl
B OCHOBHOM OTOBbI 7151 UCMOSIb30BaHMSA UMK NMPOAaXM.

pynna kanutanuavpyeT 3aTpaTbl NO 3aliMaM, KOTOPbIX MOXHO ObINno Obl n3bexartb, ecrnu Gbl OHa He npou3sena kanu-
TanbHble pacxodbl MO KBanuduumpyembiM aktusam. KanutanusvpoBaHHble 3aTpaTbl MO 3aliMaM pacCYuTbIBaOTCA Ha
OCHOBEe CpefHeln CTOMMOCTY hmMHaHcupoBaHus 'pynnel (CpeaHeB3BeLLEeHHbIE NPOLIEHTHbIE PAcXOAbl MPUMEHSIOTCS K pac-
Xo4aM Ha KBanuduumpyemble akTMBbI) 3@ UCKIIOYEHWEM CrlyyaeB, KOrga cpedcTBa 3avMCTBOBaHbl Ans npuobpeTeHus
kBanuduumpyemoro aktmea. Ecnu 910 npovcxoauT, KanutanuaupyoTcs dpakTudeckme 3atpatbl, MOHECEHHbIE MO ATOMY
3aiMy B TeYeHve nepuoaa, 3a Bbl4EeTOM N0OOro MHBECTULIMOHHOTO J40XOA4a OT BPEMEHHOrO0 MHBECTUPOBAHNA 3TUX 3aeM-
HbIX CPeACTB.

Kpedumopckas 3ado/mKkeHHOCMb
KpeauTopckas 3afofmKeHHOCTb HauucnseTcs no akTy WCMOSTHEHWSI KOHTPareHTOM CBOMX [OrOBOPHbIX 06513aTenbCTB.
KpeouTtopckasi 3a00MmKEHHOCTb, 3@ UCKIIOYEHMEM MONYYEHHbIX aBaHCOB, NEPBOHAYArIbHO OTpaXaeTcs MO CnpaBeanvBOW

CTOMMOCTU N BNoCnencTsun ydmtbiBaeTcda no aMoOpTM3MPOBAHHOM CTOMMOCTM C UCMONb30BaHNEM MeToAda achdekTUBHOM
CTaBKW/ npoueHTa. nOJ'IY‘-IEHHbIe aBaHCbl OTpaXarTcs NO hakTUYeCcKnm CcymMmam, Nosty4eHHbIM OT TPETbUX CTOPOH.
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OnepayuoHHasi apeHOa

B cnyuasx, korga Npynna siBnsieTcs apeHaaTopoM No OOroBOpY apeHabl, He NpegycMaTpyBatoLLLEMy Nepexos OT apeHao-
patens k [pynne CyLuecTBEHHbIX PUCKOB W BbIr0A, BO3HMKAKOLLMX M3 NpaBa COGCTBEHHOCTM, 0b6Las cymMMa apeHAHbIX
nnaTexen oTpaxaeTcst B NpubbINM unu ybbiTke 3a rof NMMHENHLIM METOAOM B TEYEHWE BCEro cpoka apeHabl. Cpok apeH-
Obl — 3TO NEpUOA, Ha KOTOpPbIN apeHaAaTop 3aKnioynr 4OroBOp apeHabl akTuBa, U B TeHYEeHUEe KOTOPOro [OroBOP HE MOXET
OblTb PACTOPrHyT, NIOC Nepuod, Ha KOTOPbI apeHaaTop MMeeT MpaBo MPOANUTL apeHay akTuBa C OOMOMHUTENbHOM
onnaton unu 6e3 TakoBOW, B Cryyae, KOraa Ha Havano cpoka apeHAbl MMeeTCst 4OCTaToYHas YBEPEHHOCTb B TOM, YTO
apeH4aTop HaMepeH BOCNOMb30BaTbCA 3TUM NPaBOM.

Bo3sHazpaxxdeHusi pabomHukam
(i) HonzocpoyHble so3HazpaxdeHuss pabomHukam

'pynna obecneunBaeT cBOMM paboTHMKaM AONFOCPOYHbIE BO3HarpaxaeHus 4O, B MOMEHT 1 Mocrne BbIXO4a Ha MEeHCUIo B
COOTBETCTBUW C MOSNOXEHUAMW KONNEKTUBHBIX TPYAOBbIX JOroBopoB. [JoroBopsl, B YaCTHOCTW, NpedycMaTpuBatoT Bbinna-
Ty eQVHOBPEMEHHbIX NOCOOUI NO BLIXOAY Ha MEHCUI0, OkasdaHne MHaAHCOBOM NMOMOLUM paboTHukam [pynnbl Ha cnyyaw
HeTPYAOCNOCOGHOCTH, NO crnyyaro tobunesd, poxaeHns pebeHka n cmepTtu. MpaBo Ha MomnyyYeHWe OTAEeNbHbIX NOCOOUN
00bIYHO MpeaocTaBnseTcs B 3aBMCUMMOCTM OT OCTaBLUErocs cpoka paboTbl A0 NEHCUM M Hanuuus y paboTHWKa MUHU-
ManbHOro crtaxa paboTbl.

HauncneHve oxunaaembix pacxodoB Mo BbiNfnaTe eAMHOBPEMEHHbIX NOCOOUIA OCYyLLECTBNAETCA B TEYEHNE TPYOOBOW Aesd-
TenbHOCTM paboTHMKa NO METOAMKE, KOTOpas UCMONb3yeTCs NPU pacyeTe NEeHCUOHHbIX MMaHOB C YCTaHOBIEHHbIM BO3Ha-
rpaxgeHMeM Mo OKOHYaHWUW TPyAOBOW AesiTenbHOCTU. [pynna He umeeT MHaHCMPYEMbIX MEHCUOHHBLIX cxeM. Obs3a-
TENbCTBO, MPU3HABAEMOE Ha Kaxayl OTYETHyl AaTy, npeactaBnsieT cobow Tekyllyl CTOMMOCTb MEHCUOHHbLIX 06s3a-
TenbCcTB. Bo3HuKaloLme B Te4eHne roga aktyapHble NpudbInn 1 yObITKM OTHOCATCSI HA CHET NPOYEro COBOKYMHOMO A0X04a
(ybbiTKa). Pe3ynbTaT nepeoLueHkn He nepeknaccuguumpyeTcsa B cocTaB Npubbinm unu yobiTka B NocneayoLwmx nepuogax.

lMpoune nm3meHeHMs B TeKyLlel CTOMMOCTW MEHCUOHHbIX 0653aTenbCTB NPU3HAKOTCS B COCTaBe Npubbinen u yobiTKOB,
BKIOYAsi CTOMMOCTb TEKyLLUX 3aTpaT Mo ycnyram.

Haunbonee cyuiecTBeHHblE NPEANONIOKEHMWS, UCMOMb30BaHHbIE B y4ETE NEHCUOHHbLIX 006513aTEeNbCTB, — 3TO CTaBKa OUCKOH-
Ta U NpeanonoXeHne o TekyvecTn kagpoB. CTaBka ANCKOHTA UCMONb3yeTCs AN OnpeaeneHnst YACTON NpuBeaEeHHON CTOo-
nMocTun ByayLimx 06s3aTenbCeTB, U Kaxabld ro OTMEHA OUCKOHTA NO TakuM 0ba3aTenscTBaM OTpaxaeTcsl B COCTaBe npu-
Obinen n yobITKOB Kak ouHaHcoBble pacxoabl. [lpeanonoxeHve o TEKy4ecTu KagpoB MCMONb3yeTcs Arsi NPorHo3MpoBa-
Husa Oyayliero noToka BbiNAaT BO3HArpaXxaeHui, KOTOpbIN 3aTeM OUCKOHTUPYETCSA Ans NoflyYeHUs YACTOWN NpuBeaeHHOW
CTOMMOCTM 065A3aTenbCTB.

BosHarpaxaeHns paboTHMKam paccMaTpyBaloTCs Kak Npoyne AONroCpoYHble BO3HarpaxaeHus pabotHukam. Takune o6s-
3aTenbCTBa OLEHMBAKOTCH Ha €XeroaHon OCHOBE HE3aBNCMMbIMY KBannUUMPOBAHHBIMN akTyapusmMu.

(i) Pacxo0bl Ha onnamy mpyda U cesi3aHHbIe OMYUCEHUS

Pacxogbl Ha 3apa60THy+o nnarty, NEeHCUOHHble OT4YUCNEHUA, coumanbHblA Hanor, B3HOCbI B (POHA cCouMarbHOro
CTpaxoBaHudA, onyiadnBaemMble eXerogHble OTnycka U OonbHWYHbIE, npeMmn U HegeHeXHble NbroTbl HAYUCNAIOTCA NO
Mepe OCyLleCTBI1EHUA COOTBETCTBYHOLLNX paGOT COTpyaAHUKaMu prnnbl. COBOKyI'IHaﬂ BelMIM4nMHa coumnarnbHoOro Hanora un

B3HOCOB B (DOHJ, COLMarnbHOro cTpaxoBaHus coctaensieT 11% ot obnaraemblx 4OX0O0B pa6OTHI/IKOB prnnbl.
Mpwn BbIXOOE pa6OTHI/1KOB Ha neHcuo pnHaHCoBbIE obsizaTenbcTBa I'pynnbl npekpawarTcd, 1 BCe nocnenywuime sbinna-
Tbl BbllWegLWLNM Ha NeHCuto pa6OTHI/1KaM ocyLlecTBnATCA EQMHBbIM HakoNUTENbHBIM NEHCUOHHBLIM DOHOOM.
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lpu3HaHue ebIpyYKU

Bbipyyka OT Npogaxu TOBAapOB NPU3HAETCS HA MOMEHT NMepexoda PUCKOB U BbIrof, CBSI3aHHbIX C NPaBOM COGCTBEHHOCTM
Ha ToBapbl, 0ObIMHO B MOMEHT OTIpy3ku ToBapoB. Ecnu pynna GepeT Ha ce6s 06si3aHHOCTb 4OCTaBUTL TOBapbl A0
onpefeneHHoro MecTa, Bbipyyka NpU3HaeTCs Ha MOMEHT Nnepeaayy TOBapoB NOKyNaTento B MyHKTe HasHa4YeHus.

Bbipyuka oTpaxaeTtcs 3a BbldeToM HAC un cknpok. BennunHa Beipyyku onpeaenseTcsa no cnpaseanueBon CTOMMOCTM BO3-
HarpaxaeHus, Nony4yeHHOro Mnu noanexaiiero nonyveHuto. Ecnu He npeacraBnseTcs BO3MOXHBIM HafeXHO OLEHUTb
cnpaBeanvByl0 CTOMMOCTb TOBapa, Mony4yeHHoro no 6apTepHow caernke, TO Bbipydka OLEHUBAETCS MO CrpaBeasiMBow
CTOMMOCTW NPOAAaHHbLIX TOBAPOB UMK YCIyT.

[oxoabl 0T peanu3aumm MMHEpParnbHOMO Cbipbs B X04€e dTana TeCTOBOM [obblun He OTpaxarTcda B I'IpVI6bIJ'IVI n y6bITKe 3a
roa Kak Bblpy4ka, a YMeHbLUaT Kanutann3npoBaHHbIe 3aTpaTbl N0 akTBaM MO pa3BegKke 1 OUeHKe.

Modoxo0HbIl Hasoe2

B HacTosLen KoHCONNAMPOBaHHON (PUHAHCOBOW OTHYETHOCTU NOAOXOAHBIN HAMOr OTPaXeH B COOTBETCTBUM C 3aKOHOAA-
TenscTtBOM Pecnybnukn KaszaxctaH, 4e/cTBYOLWMM NMB0 NpakTUYEeCcKn BCTYMMBLUMM B CUIY Ha KOHeL, OTYETHOro nepuoaa.
Pacxoabl o NoAOXoAHOMY Hanory BKIOYAT B Ce0H TeKyLLMe U OTCPOYEHHbIE Hamnory 1 oTpaxarTcs B NpUbbINM 1 yobIT-
Ke 3a rod, ecnu OHW He AONKHbI ObITb OTpaXKeHbl B COCTaBe MPOYEro COBOKYMHOro 40X04a MIN HEMOCPEACTBEHHO B CO-
CTaBe KanuTana B CBA3M C TeM, YTO OTHOCATCH K onepauusmM, KOTOpble Takke OTPaxXeHbl B 3TOM Unv Apyrom nepvoge B
cocTaBe MPoYero COBOKYMHOIo AOX0Aa UM HENMOCPeACTBEHHO B COCTaBe Kanutana.

Tekywwuii Hanor NpeAcTaBnseT cobor cyMMy, KOTOpYH NpeanonaraeTcs yniaTuTe B UM BO3MECTUTb U3 FOCYAaPCTBEHHO-
ro GlogxeTa B OTHOLIEHUM obraraemoi NpubbIM UnK yobITKa 3a TeKyLuMiA U npolusbie nepuodbl. Hanoroobnaraemas
NpWGLIb UK YBbITKM OCHOBAaHbI HA OLEHOYHbIX NoKasaTensx, ecn puHaHcoBasi OTYETHOCTb YTBEPXKAAeTCA A0 nodauu
COOTBETCTBYIOLUMX HANOroBbIX Aeknapauui. [poyne Hamnoru, KpoMme rMoLoXO4HOro Hamnora, OTpaXarTcs B COCTaBe orne-
PaLIMOHHBIX PACXO0B.

OTCpOYEHHBIN MOAOXOAHBIM HAMor paccunTbiBaeTcs No metody 6anaHcoBbix 0643aTeNbLCTB B YAaCTU NEPEHECEHHOTo Ha
OyayLwme neprodbl HANOroBoro ybbiTka U BpEeMEHHbIX pPa3HuL, BO3HMKAIOLMX MEXAy HanoroBon 6a3omn aktmBoB 1 obs3a-
TEenbCTB U MX 6anaHCoOBOW CTOMMOCTbIO B (PMHAHCOBOW OTYETHOCTU. B COOTBETCTBMM C UCKNIOYEHWEM, CYLLECTBYOLLMM
ANs NepBOHaYanbHOro NMPU3HaHWS, OTCPOYEHHbIE HAMorM He MPU3HaKTCA B OTHOLLEHWW BPEMEHHBIX pasHuL, BO3HMKalo-
LWMX NpU NepBOHaYanbHOM MPU3HaHUKM akTMBa WM 00si3aTenbCTBa MO onepauusiM, He CBSI3aHHbIM C 06beAVHEeHnAMU
NpeanpusaTUA, ecin TakoBble He OKasblBalOT BAMSHUA HWU Ha OyxranTepckyto, HM Ha Harnoroobnaraemyto npubbine. ba-
naHcoBas BeNM4MHa OTCPOYEHHOTO Hanora paccYnTbiBAETCA MO HANOroBbiM CTaBKaM, KOTOpbIe AEWCTBYIOT MK MO Cylue-
CTBY BCTYNWUMX B CUMY Ha KOHEL, OTYETHOrO NepuoAa 1 NpYMeHeHUe KOTOPbIX OXMAAeTCs B Nepuos CTOPHUPOBAHMSA Bpe-
MEHHbIX Pa3Hu1L, MM NCMONb30BaHNA NepeHeceHHbIX Ha byaylwime nepvoabl HAanoroBbix yobiTkoB. OTCPOYEHHbIE Harnoro-
Bble aKTUBbI MOTyT ObITb 3a4TEHbl MPOTMB OTCPOYEHHBIX HANOroBbix 06A3aTENbLCTB TOMLKO B pamMKax Kaxkaon OTAenbHON
koMnanum [pynnbl. OTCPOYEHHBbIE HANOroBble aKTMBbl B OTHOLLEHUWN BblMUTAEMbIX BPEMEHHbBIX Pa3HNLL U NepPeHEeCeHHbIX
Ha ByayLumMe nepuodbl HanoroBblX YObITKOB MPU3HAIOTCHA NMULb B TOM CllyyYae, Koraa CyLuecTByeT BbICOKasi BEPOATHOCTb
nonyyeHus B 6yayliem Hanoroobnaraemon NpubbInu, KOTopas MOXET ObITb YMEHbLUEHA HAa CYMMY TakuX BbI4ETOB.

pynna KOHTPONMpyeT CTOPHUPOBaHUE BPEMEHHbIX Pa3HUL, OTHOCSILLMXCS K Hanoram Ha AMBUAEHAb! AOYEPHUX KOMMaHWUNA
Wnu K goxogam OT ux npofaxu. [pynna He OTpaxaeT OTCPOYEHHbIE HarloroBble 06s13aTenbCTBA MO TakUM BPEMEHHbBIM
pasHuLaMm, KpoOMe CryvaeB, Koraa PyKOBOACTBO OXWAAET CTOPHMPOBAHUE BPEMEHHLIX pasHuL, B 0603pumom Byayluem.
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2 OcHoBa NoAroToBKU (PMHAHCOBOW OTYETHOCTU U OCHOBHbIE MOJIOXEHUA YYE€THOW NOSMIUTUKKU (Npo-
[oJnKkeHue)

Mpw onpeneneHun Hanoroeon 6asbl CTOMMOCTU 3aTpaT Ha BOCCTAHOBNEHUE MECTOPOXAEHWIN, OTHECEHHbIX Ha CTOMMOCTb
OCHOBHbIX CPEACTB, U pe3epBa Ha BOCCTAHOBIEHWE MECTOPOXAEeHWI, Mpynna pacnpefensieT Oyaylue Hamnoroeble Bblye-
Tbl Ha 06sA3aTenbCTBa. B COOTBETCTBMM C 3TUM NOAXOA0M UCKITIOYEHWE MPY NepBOHaYanbHOM MPU3HAHUU He MPUMEHSIeT-
cs. O6s3aTeNnbCTBO NO OTCPOYEHHOMY NMOAOXOAHOMY Hanory npusHaeTcsl B OTHOLUEHUM obriaraemblX BPpeMEHHbIX pasHuL,
Mo 3aTpaTam Ha BOCCTAHOBIEHNE MECTOPOXAEHNIN, OTHECEHHbBIX HA CTOMMOCTb OCHOBHbIX CPEACTB, a akTUB MO OTCPOYEH-
HOMY MOLOXOAHOMY Hamnory npusHaeTcsi, C YYeTOM BblLIEYKa3aHHbIX YCMOBUI MPU3HAHUS, B OTHOLLEHWM BblUMTaEMbIX
BPEMEHHbIX pasHUL, MO pes3epBy Ha BOCCTAHOBNEHNE MECTOPOXOEHW.

Heonpede.neHHble HaJsiocoeblie rnoauyuu

PykoBOACTBO MPOBOAWT MEPEOLIEHKY HEONPEAENEHHbIX HANOroBbIX NO3vLMA 'pynnbl B KOHLE KaXAoro OTYETHOro Nepuo-
na. ObszatenbcTBa OTPaXKaKTCA MO TEM HaNoroBbiM MO3MLUSIM, KOTOPbIE, MO OLIEHKE PYKOBOACTBA, CKOPEEe BCEro, MoryT
NPUBECTU K OOMONHUTENbHBLIM HaNOroBbIM Ha4YMCMEHNAM B Crlydae ocrnapvBaHusi 3TUX MO3WLMIA HANOroBbIMU OpraHamu.
Takasi oLeHKa BbIMNOMHAETCA Ha OCHOBaHWMM TOJIKOBAHWS HANoOroBoro 3akoHodaTenbCTBa, AeWCTBOBABLLErO UMK MO CyLle-
CTBY BCTYMUBLLUErO B CUMY B KOHLE OTYETHOro nepuoga v noboro n3BecTHOro NOCTaHOBMNEHUA Cyda UIM MHOMO peLLeHnst
no nogobHbiM BonpocaM. Obsa3aTenbCcTBa No WTpadam, NEHAM U Hanoram OTpaxarTcs Ha OCHOBE Haumy4llen OLEHKN
PYyKOBOOCTBOM PAacxX0A0B, HEOOX0OUMbIX AN yperynmpoBaHus 06a3aTenbCTB B KOHLE OTYETHOrO nepuoaa.

Mpu6bbinb Ha akyuio

|_|pl/16bll'|b Ha aKkuuko onpependaeTcda nytem geneHud I'IpM6bIJ'IVI mnm y6bm<a, NPUXOOALLUXCHA Ha AONK akumoHepoB Komna-
HUWN, Ha CpeaHEB3BELUEHHOE KONIMYECTBO aKLMM, y4acTByrOLUX B I'IpVI6bIJ'IVI, HaxoOuBLLUXCA B 06paLLI,EHVIVI B Te4YeHune oT-
YeTHOro roga.

OmyemHocmb 1Mo ceamMeHmMam

OT4YEeTHOCTb NO OMEPALNOHHBIM CErMEHTaM COCTaBNSAETCS B COOTBETCTBMM C BHYTPEHHEW OTYETHOCTBIO, NpeacTaBnsiemMomn
nuuy unun oprady pynnbl, OTBETCTBEHHOMY 3a MPUHATUE ONEPaLMOHHbIX pelleHnin. CerMeHThl, Bbipydka, Npubbinb nnm
aKTMBbI KOTOpbIX cocTaensaT 10% nnn 6onee OoT BCex CErMeHTOB, NPEeACTaBMSTCA B OTYETHOCTM OTAENBHO.

HoBble Y4eTHble NOoJI0XKeHUsA

(i) Hoeble unu nepecmompeHHbie cmaHOapmbl u uHmepnpemauuu IFRIC, obsi3amernbHbie K npuMeHeHUto 05151 20008biX
omyemHbix nepuodos, Ha4uHatowuxcst 1 sHeaps 2015 e. u npuHsamsie pynnod

= [lonpaBku k MC®O (IAS) 19: «lleHCMOHHbIe NMaHbl C YCTAHOBMNEHHbIMW BbiNnaTaMu: B3HOCblI paboTHu-
KOB» (BCTynaroT B CUNY ANA FOAOBbIX OTYETHbIX NEPUOAOB, Ha4YuHas ¢ 1 uronsa 2014 r.)
MC®O (IAS) 19 TpebyeT, 4TOObI NpPU y4eTe NPOrpamMm C YCTaHOBIEHHbIMY BbiNnaTtamu opraHusaums npyuHuMana
BO BHUMaHNe B3HOCbI CO CTOPOHbI PaboTHMKOB 1 TpeTbMX nuu. Ecnn B3HOCHI CBA3aHbI C OKa3aHWeM YCnyr, OHU
OOIMKHbI OTHOCWTLCS Ha NepUoAbl OKa3aHWs YCNyr B ka4ecTBe OTpULATENbHOrO Bo3HarpaxaeHus. [JaHHble no-
npaBKW Pas3bsiCHAIOT, YTO €CNU CyMMa B3HOCOB He 3aBUCWUT OT KONWYECTBa NeT OKasaHusi YCryr, opraHv3aums
MOXET Npu3HaBaTb Takue B3HOChI B KAYECTBE YMEHbLUEHUSI CTOMMOCTY YCNyr B Nepuoae, B KOTOPOM ycnyr Bbi-
NV NpefocTaBneHbl, BMECTO TOrO, YTOObI OTHOCWUTL B3HOCH! HA CPOKM OKa3aHWs yCryr.
MonpaBkn He okasanu BNMsSHWE Ha (DMHAHCOBOE MOMOXeHWe WNN (UHaAHCOBble pe3ynbTaTbl AeATeNbHOCTU
pynnbl.

«ExeroagHble ycoBepeHcTBoBaHUSA MC®O» (umkn 2010-2012 rr.) (BcTynaloT B cUny ANA roqoBbIX OTYET-
HbIX NnepuoaoB, HaunHas ¢ 1 urons 2014 r.)
[lokyMeHT BKMtovaeT cnegytoLume nonpasku:

=  MC®O (IFRS) 2 «MnaTex, OCHOBaHHbIM Ha aKLMAX»
[aHHaa nonpaBka NPUMEHSIETCS NEePCNeKTUBHO U Pa3bACHAET BOMPOCHI, CBA3aHHbIE C ONpeAerneHnemM ycrioBui
OOCTXKEHUSA pe3ynbTaToB WM YCINOBWUW MNepuofa OKa3aHWs YCryr, KOTOpble ABMSATCA YCNOBUSAMW HageneHus
npaBamu:

- ycroBwe OOCTWXEHUS pe3ynbTaToB JOMMKHO COAepXaTb YCNoB/e Nepuoaa okasaHus ycnyr;

- LeneBoOW NokasaTenb AOMKEH AOCTUraTbCs BO BPEMSI OKa3aHWs yCryr KOHTpareHToMm;

- LeneBoOW NnokasaTenb AOMKEH OTHOCUTLCS K AeATeNbHOCTM OpraHn3auum B COCTaBe TOW e rpynnbl;

- ycroBwe OOCTUXEHUSI pe3ynbTaToB MOXET OblTb PbIHOYHBIM YCIIOBME NN He OblTb TakoBbIM;

- €CNnu KOHTpareHT Mo KakoW-TO MPUYMHE NpekpaliaeT npefocTaBfeHue YCnyr B TedYeHue nepuopa HapeneHust
npasamMu, yCroBue neprmoaa okasaHns ycryr He BbINOMHSAETCS.
MonpaBkn He okasanu BNWSHWE Ha (PUHAHCOBOE MOMOXEHWe UMM (PUHAHCOBbIE pe3ynbTaTbl AeATeNbHOCTU
pynnbl.
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3 HoBble y4yeTHble NonoxeHus (MpoaoskeHue)

= MC®O (IFRS) 3 «<O6beauHeHns Gu3Heca»
lMonpaBka NpPUMEHSETCA NEPCNEKTVBHO U Pa3bsCHSIET, YTO BCE cornaweHnst o6 ycrnoBHOM BO3MELLEHWM, Knac-
cMdrLMpOBaHHbIE Kak 06s13aTenbCcTBa (MW akTyBbIl), BO3HMKLLME B pe3ynbTate o0beanmHeHns GusHeca, LOMNXKHbI
BMNOCNEACTBMM OLEeHUBaTLCA MO CNpaBeanvMBON CTOMMOCTU Yepe3 Npubbinb Mnu yobITOK, HE3aBUCMMO OT TOrO,
OTHOCATCA OHM K cpepe npumeHeHns MCDO (IAS) 39 unu Her.
MonpaBkn He okasanu BAMAHWME Ha (DUHAHCOBOE MONOXEHWE UNu UHAHCOBbIE pe3ynbTaTbl AeATEnbHOCTU
pynnbl.

= MC®O (IFRS) 8 «<OnepauvoHHble CerMeHTbI»

MonpaBkun NPUMEHSIIOTCS PETPOCMNEKTUBHO U PA3bACHSIIOT CreaytoLLee:

- opraHusauusi JormkHa packpbiBaTb MHPOPMALMIO O CY>KOEHUSX, UCMONb30BaHHbIX PYKOBOACTBOM MpW NpUMeEHe-
HWUN KPUTEPUEB arperMpoBaHuns, onucaHHbix B nyHkTe 12 MCPO (IFRS) 8, Bkntovas kpaTkoe onucaHwe arperu-
POBaHHbIX OMepPaLMOHHbIX CETMEHTOB U 3KOHOMMYECKMX XapaKTepUCTUK (Hanpumep, Npofaxu 1 Banosasi Map-
’a), MCMonb30BaHHbIX NPU hopMUMPOBaHMK BbIBOAA O TOM, YTO arpervpoBaHHbIe OnepauMoHHbIE CErMEHTbI UMe-
IOT CXOXWE IKOHOMUYECKME XapaKTEPUCTUKM;

- CBEpKy aKTMBOB CermeHTa c obLiei CyMMOM akTMBOB, Takke Kak U uHdopmaumio o6 obasaTtenscTBax no cer-
MeHTY, TpebyeTcs packpbiBaTb TONbKO, ECNN CBEpKa NpefoCcTaBnseTcs PyKOBOACTBY, NPUHUMALOLLEMY Onepaum-
OHHblE peLleHns.
pynna He NpumeHsina Kputepuu arpervpoBaHusa u3 nyHkta 12 MC®O (IFRS) 8. 'pynna npeacrasnsna cBepky
aKTMBOB CErMeHTa C 06LLel CyMMOW akTMBOB B NPOLUMbIX NEpPUoax U NpoaoKaeT packpbiBaTb AaHHY MHGOp-
Mauuio B (pMHaHCOBOW OTYETHOCTM 3a TeKyLLMIA nepuo (MpumeyaHue 5), Tak kak cBepka NpefocTaBrnsieTcs py-
KOBOACTBY, NPUHMMaLOLLEMY ONepaLMOHHble PELLEHUS, ANS Lene NPUHATUSE PeLLUEHWIA.

=  MC®O (IAS) 16 «OcHoBHble cpeacTBa» nu MC®PO (IAS) 38 «HemaTepuanbHbie aKTUBbI»

MonpaBka npumeHsaeTca peTpocnekTnBHO u nosicHseT B MCPO (IAS) 16 n MCPO (IAS) 38, uto akTme mMoxeT
ObITb NepeoLeHeH ¢ y4eToM Habnaaembix AaHHbIX NMB0 NyTeM KOPPEKTUPOBKM Barnoson 6anaHCcoBON CTOMMO-
CTW aKTMBa [0 PbIHOYHOW CTOMMOCTU, NGO NyTem onpefeneHns pPbIHOYHOW CTOMMOCTM, COOTBETCTBYOLEN ba-
N1aHCOBON CTOMMOCTU aKTMBa W MPONOPLMOHaNbHON KOPPEKTUPOBKM BanoBOW GanaHCOBOW CTOMMOCTW Takvum
ob6pa3om, 4Tobbl KoHeYHast banaHcoBas CTOMMOCTb PaBHAMACH PbIHOYHON CTOMMOCTU. KpoMe 3Toro nosicHsieTcs
YTO, HaKOMNMEHHas aMopTU3aLmMs — 9TO pa3HuLA Mexay BanoBol 1 6anaHCOBOW CTOMMOCTSAMU akTuBa.

MonpaBkn He okasanu BAMsSHWE Ha (PMHAHCOBOE MOMOXeHWEe UNKN (PUMHaAHCOBbIE pe3ynbTaTbl AeATeNbHOCTU
Ipynnbl.

= MC®O (IAS) 24 «PackpbiTne MHcopmaLnm 0 CBA3aHHLIX CTOPOHaX»

MonpaBka NPUMEHSAETCA PETPOCMNEKTMBHO M Pa3bACHSAET, YTO yrNpaBnsooLwas KoMnaHusa (opraHm3aumns, kotopas
npegocTaBnseT yCnyry KIioYeBoro ynpasneH4yeckoro nepcoHana) aBnseTca CBA3aHHON CTOPOHOMN, B OTHOLLEHWM
KOTOPON NPUMEHSIIOTCS TpeboBaHUs O packpbiTMM MHOPMaLMKU O CBA3aHHbLIX CTOPOHaXx. Takke opraHusauus,
Nonb3yLAascs ycnyramu ynpasnsioLen opraHnsaumnm, AOMmKHa packpbiBaTe MHpopMaLmio 0 pacxodax Ha ycny-
M ynpasnsoLwmnx KOMNaHuin.

MonpaBkn He okasanu BAWsSHWE Ha (PMHAHCOBOE MOMOXeHWEe WNKN (PUHaAHCOBbIE pe3ynbTaTbl AeATeNbHOCTU
pynnbl.

«ExeroaHble ycoBeplieHcTBoBaHMA MC®O» (umkn 2011-2013 rr.) (BcTynaroT B cuny AnA roaoBbIX OTYeT-
HbIX NepuoaoB, HaunHas ¢ 1 nonsa 2014 r.)
[okyMeHT BKIOYaeT cneayoLme nonpaBKu:

= MC®O (IFRS) 3 «<O6beauHeHns 6usHecar
MonpaBka NpMMEHSIETCA NEPCNEKTUBHO U Pa3bsICHSAET CrieayroLme UCKYeHust na cgpepbl npumeHerHmss MCOO
(IFRS) 3:

- Kk cpepe npumeHeHns MCPO (IFRS) 3 He oTHocATCA BCe cornalleHns 0 COBMECTHOM npeanpuHMMaTenbCcTBe, a
He TOMbKO COBMECTHbIE NPeanpUATUS;

- 3TO WCKIoYeHVe 13 cdepbl NPUMEHEHNS OTHOCUTCH UCKITIOYUTENBHO K y4eTy B (PMHAaHCOBOW OTYETHOCTM CaMmXx
cornalleHu 0 COBMECTHOM MpeanpuHMMaTenbCTBE.
MonpaBkn He okasanu BAMAHME Ha (DMHAHCOBOE MONIOXEHWE Unu UMHAHCOBbIE pe3ynbTaTbl AEATENbHOCTU
pynnbl.

=  MC®O (IFRS) 13 «OueHka cnpaBeanmMBon CTOUMOCTU»
MonpaBka NpUMEHSIETCA MEPCMNEKTUBHO U pasbsiCHAET, YTo ocBoboxaeHne B MCPO (IFRS) 13, npegycmatpu-
BaloLLee BO3MOXHOCTb OLEHKM CMPaBEANMBON CTOMMOCTM Ha YPOBHE NOPTEENS, MOXET NMPUMEHSTLCS HE TONBLKO
K (PMHaHCOBLIM aKTMBaM 1 hMHaHCOBLIM 06A3aTenbCTBaM, HO Takke K ApYrMMm AoroBopam B cpepe nprMeHeHns
MC®O (IAS) 39.
MonpaBkn He okasanu BAMSHME Ha (DUHAHCOBOE MONIOXEHWE MU (OUHaAHCOBbIE pe3ynbTaTbhl OEATENbHOCTU
pynnbl.
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3 HoBble y4yeTHble NonoxeHus (MpoaoskeHue)

=  MC®O (IAS) 40 «MHBEeCTULIMOHHOE UMYLLECTBO»
Onwucanne pononHutensHbix yenyr B MC®O (IAS) 40 onpegensieT pasnuune Mexagy MHBECTULMOHHBLIM UMYLLEe-
CTBOM M MMYLLECTBOM, 3aHMMaeMbIM BriagenbLeM (T.e. OCHOBHbIMKU cpeacTBamm). MNonpaska npyMeHsieTcs nep-
CNEeKTUBHO 1 pasbsicHaeT, 4To MCPO (IFRS) 3, a He onucaHne gononHutensHbix yenyr B MCOO (IAS) 40, npu-
MeHsSieTCa Ans onpeaeneHvs Toro, ABNAEeTCs Ny onepauus nokynkon aktmea unu obbegmHeHnem busHeca.
MonpaBkn He okasanu BAVSHWE Ha (PMHAHCOBOE MOMOXEHWEe UNN (PUHAHCOBbIE pe3ynbTaTtbl AeATeNbHOCTU
pynnbl.

(i) CmaHdapmbl, nonpasku u uHMepnpemayuu K delicmeayrouum cmaHdapmam, Komopble ewe He ecmynuiu 8 cusy u
He bbinu 6ocpoYHO npuHsimsI [pynnod

=  MC®O (IFRS) 9 «PuHaHCOBbIE MHCTPYMEHTbI» (BbiMyLWweHHbIn B 2014 r., BCTynaeT B cuny Ans rogoBblX OTYET-
HbIX NepnoaoB, HaunHas ¢ 1 aHBaps 2018 r.);

= [lonpaBskn Kk MCPO (IFRS) 11: «Y4eT npuobpeTeHns gonemn y4actusi B COBMECTHOWN AeATenbHOCTU» (BCTynalT B
cuny Ans roaoBbiX OTYETHLIX NEPUOAOB, HaunHasa ¢ 1 aHeapsa 2016 r.);

=  MC®O (IFRS) 14 «Perynvpyemble OTNOXEHHbIE cyeTa» (BCTynaeT B CUNy AN rOAOBbIX OTYETHbIX MNEPUOAOB,
HaunHasi ¢ 1 sHBapsi 2016 r.);

=  MC®O (IFRS) 15 «Bbipyuka no goroBopam c nokynarensiMmy» (BCTynaeT B CUNy ANs rofoBbiX OTYETHbIX Nepuo-
[0oB, HaunHasa ¢ 1 aHBapsa 2018 r.);

= [lonpaskn k MCPO (IAS) 16 n MCPO (IAS) 38: «PasbsicHeHMsa kK MmeToAam ydyeTa amopTusauum» (BCTynawoT B
Cuny Ans rogoBbiX OTYETHLIX NEPUOAOB, HaunHasa ¢ 1 aHeaps 2016 r.);

= [lonpaskn k MC®O (IAS) 16 n MCPO (IAS) 41: «Cenbckoe X039MCTBO: NIOAOHOCHbLIE pacTeHUsA» (BCTynalwT B
cuny Ans rogoBbiX OTYETHLIX NEPUOAOB, HaunHasa ¢ 1 aHeaps 2016 r.);

= [lonpaBku k MC®PO (IAS) 27: «MeToa [ONEBOro y4yacTvsi B OTAENbHOW OTYETHOCTU» (BCTyNakT B CUNYy ANs rogo-
BbIX OTYETHbIX NEPMOJ0B, HauMHas ¢ 1 aHBaps 2016 r.);

= [lonpaBku k MCPO (IFRS) 10 u (IAS) 28: «Npogaxu unu B3HOCbI aKTUBOB MEXAY MHBECTOPOM M €ro accouumpo-
BaHHOW KOMMaHWEN WIn COBMECTHbIM MPEeAnpusaTMEeM» (BCTYNaloT B Cuiy ANSA ro4OBbIX OTYETHbIX MEepUoaos,
HauvHasi ¢ 1 sHBapsi 2016 r.);

= ExerogHble ycoBeplueHcTBoBaHma MC®O» (umkn 2012-2014 rr.) (BCTynaloT B Cuny Ans rogoBbIX OTYETHbIX Me-
pvnopaos, HaumHas ¢ 1 uions 2016 r.).

B HacTosiwee Bpemsa pynna oueHvBaeT BNUSHME M3MEHEHUI Ha ee (DMHAHCOBOE MOMIOXEHVWE W KOHCONMMAMPOBAHHYIO
(PMHAHCOBYH OTYETHOCTb.

4 BaxHble y4yeTHble OLueHKN n I'IpOd)QCCVIOHaHbeIe cyxXaeHuns B npuMmeHeHuu yquHoﬁ NMOJINTUKN

pynna ucnonb3yeT OUEHKU U AenaeT JOMyLEHNsl, KOTOPblE OKa3blBalOT BIMSHAE Ha OTPaXaeMble B OTYETHOCTM aKTMBbI
n obazatenbCTBa B TEYEHME crieaytolero oT4eTHoro roga. OUeHKM U CYXXAEHUs MOABEprarTCs NMOCTOSIHHOMY KpUTuYe-
CKOMY aHanuay ¥ oCHOBaHbl Ha MPOLLIIOM OMbiTe PYKOBOACTBA W APYruMx (hakTopax, B TOM YMACIE Ha OXUAAHUAX OTHOCU-
TenbHO ByayLUMX COBLITUN, KOTOPbIE, Kak CUMTAETCS, ABNSIOTCS 0OOCHOBaHHBIMY B CIOXUBLUUXCS oBcTOsITENBCTBaX. Py-
KOBOACTBO TaKKe UCMOJIb3yET HEKOTOPbIE CYXXAEHUS, KpOMe TPEBYIOLLMX OLIEHOK, B NMpoLEecce NPUMEHEHNUS yYeTHON Nomnu-
TUKKN. CyXXOEHWS, KOTOpblE OKa3biBalOT Hanbonee 3HauyMTENbHOE BIMSIHUE HA MoKasaTenu, OTPaXKeHHbIE B KOHCONMAWPO-
BaHHOW (PMHAHCOBOW OTYETHOCTU, U OLIEHKM, KOTOPbIE MOFYT MPUBECTM K HEOHXOOMMOCTU CYLLECTBEHHOW KOPPEKTUPOBKM
6anaHCcoBOV CTOMMOCTY aKTMBOB U 06A3aTenNbCTB B TeYEHMe credytoLero roaa, BKNoYatoT creaytolme:

MpuHyun HenpepblieHOCMU GesimenibHOCMU

B 2012 n 2014 rogax pykoBoacTBO [pynnbl NPUHANO peLleHne NpUOCTaHOBUTL NNMOO NpekpaTuTb AeATENbHOCTb HEKOTO-
pbIX LOYEPHMX KOMMaHWI (MpumeyaHue 1) ,B BUOY CHUKEHUS LIEH HA MUPOBbLIX PbiHKAX MeTanna, Heo6XxoANMMOCTU 3HaYn-
TenbHbIX PMHAHCOBLIX PECYPCOB 411 OCBOEHWSI MECTOPOXAEHUI M HAanaaku npouecca nepepaboTku pyabl.

YucTbin yobITOK pynnbl OT HENPEpPLIBHOW OeATENbHOCTU 3a rof, 3akoHumBluiics 31 aekabps 2015 roga, cocrasun
15,621,420 TbicsY TeHre (3a 2014 rog 17,571,452 Teicaum TeHre). [pynna He Ha4yMcnAnNa v He BbiNnayneBana AnBUAEHAbI
Nno NpYBUNErMPOBaHHbIM akumsam 3a 2014-2015 rogbl, UMEKOT MECTO MOBTOPSAIOLMECH OTpULIATENbHbIE JEHEXHbIE MOTOKU
OT onepauunoHHon gesaTtensHoctu, B 2015 rogy gonyuweH gedont no obnuraumsam. [aHHble 06CTOATENbCTBA YKa3biBaOT
Ha Hanuume CyLLeCTBEHHOW HeOMNpeaeneHHOCTH, KoTopas MOXET NOABEPIrHYTb COMHEHMIO CMOCOOHOCTL pynnbl Npoaon-
XaTb AeATENbHOCTb HA OCHOBE NMPUHLMNA HENPEPLIBHOCTU AEATENLHOCTU, U, BCNEACTBUE 3TOr0, €€ CnocobHOCTL peanu-
30BaTb CBOW aKTUBbI 1 MOracuTb CBOW 00513aTernbCTBa B X04e 00bIYHOW AeATENBHOCTU.
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PykoBOACTBO OLEHMITO BO3MOXHOE BIMSHME MPUOCTAHOBMEHUS (NPeKpalleHnst) OesTENbHOCTU [OYEPHUX KOMMaHWUi
KARUAN, SAT&Co Holding , Capblapka Mining, EpTic n KasHuukenb Ha duHaHcoBoe nomnoxenue pynnbl Ha 31 gekabps
2015 n 2014 ropoB. B 4acTHOCTM, aKTMBbI AaHHbIX OYEPHUX KOMMaHWU Bbinv paccMOTpeHbl Ha NpeaMeT obecLeHeHus, a
06s3aTenbCTBa OLEHEHbI Ha MPEAMET NOTeHLUManbHbIX HEYYTEHHbIX 0653aTeNbCTB, BKITOYaA OLEHKY JOroBOPHbLIX 0b6s3a-
TENbCTB, KOTOpbIE BNOCMEACTBUM MOTYT CTaTb 0GPEMEHUTENBHBIMU MPU NPEKPaLLEHNN AeATENBHOCTU.

3a UCKMIoYeHeM BIIMAHUS NPUOCTaHOBINEHNSA AeATENbHOCTU AaHHbIX JOYEPHUX KOMMNaHWA AaHHas KOHCONWAMpOBaHHas
dunHaHcoBasi OTYETHOCTb He BKMoYaeT B cebsi KoppekTMpOoBKM GanaHCoOBOM CTOMMOCTM aKTUBOB M 0083aTenbLCTB, CyMM
npeacTaBnNsaemMown BbIPYYKM U PACXOA0B, a TakkKe UCMONb3yeMblX Knaccudukaumi KOHCONMMANPOBaHHOIO oT4yeTa O (pMHaH-
COBOM MOMOXEHWWN, KOTOPbIE MOTyT BO3HUKHYTb BCNEACTBUE AaHHOW HEONPeaeneHHOCTH, U AaHHbIe KOPPEKTUPOBKX MOryT
6bITb AOCTATOYHO CYLLECTBEHHbLIMU.

PykoBoacTBO npeanonoxuno, 4to pynna npogoriknT CBOK AESATENbHOCTb B COOTBETCTBUM C MPUHLMNOM HEMNpepbIiBHO-
CTV AEATENbHOCTU, N MPW NPUHATUU TAKOro CyXAeHWSA PyKOBOACTBO MPUHAMNO BO BHMMaHWE TeKyLume nnaHbl, pmHaHCcoBOe
nonoXxeHne n OCTyn K nHaHCOBbIM pecypcaMm [pynnbl. B yacTHocTH, cnegyowme gakTopbl paccMaTpyvBanvcb npu
oueHke cnocobHocTu pynnbl NPoAoMKaTh CBOK AEATENBHOCTb B COOTBETCTBUM C MPUHLMINOM HEMPEPLIBHOCTU AedTeNb-
HOCTHU:

= B 2011 rogy pynna Hayana cTpoutenscTBO oboratutensHon abpukn Ha mectopoxaeHun 3anagHbii Kambic.
B 2014 rogy npoekT cTpoMTenbCTBa M3MEHEH Ha TN «MoaynbHas dabpuka». CTpontenscTBo ObINO BpEMEHHO
NPUOCTaHOBMNEHO B BMAY OTCYTCTBUS (pbMHAHCMpOBaHus. pynna HamepuBaeTCs 3aKOHYUTb CTPOUTENLCTBO hab-
pvkn B 2016 rogy. lNpoekTHasi npom3BoACTBEHHAsH MOLLHOCTE (habpukm coctaBnseT 360 TbicSY TOHH MapraHLe-
BOro KOHLUEHTpaTa B rof C cogepxaHvem mapraHua He meHee 38%, 4To no3sonuT [pynne nomHoCcTbio yaooBrie-
TBOpUTbL cnpoc TM3 B mapraHueBoM cbipbe. Oxngaemas CTOMMOCTb 3aBepLUEHNst CTPOUTENbCTBA oboraTnTenb-
HoW pabpuku cocTaBnseT NpUbNU3NTENBLHO 75 MUNNIMOHOB TEHre.

B TeyeHne 2011 roga KOMMNETEHTHLIM OpraHoM Obinu yTBepXAeHbl obLyme 3anacbl OKUCNEHHbIX Y NEPBUYHbIX
MapraHueBbix pyn mectopoxaeHusa 3anagHeii Kambic no kateropusm C1 1 C2 B pa3mepe 3.9 MUMMIMOHA TOHH.
PykoBopacTteo pynnbl oxugaeT, 4To obLume oueHOYHble 3anackl MapraHueBbix pyd OyayT yBenuyeHbl AOMOoMnHuU-
TenbHO Ha 9 MUMNNOHOB TOHH, KOTOPbIE B HACTOsLLEe BPeMs KnaccuduumpyroTcs kak 3abanaHcoBblie 3anachl.

= B Havane 2013 roga pykosoacTtso [pynnbl nogano 3assky B KomuteT reonornv u Hegponorsb30BaHWUsS Ha nomny-
YeHne yactTn mectopoxaeHus LleHTpanbHbii Kambic, npuneratowen k mectopoxaeHuto 3anagHbeli Kameic. Mo
pacyeTHbIM OLeHKaMm, 3anpalwmBaemas pynnon Yactb mecTopoxaeHus LieHTpanbHbii Kambic pacnonaraeT no-
psgka 137.6 TbiCSY TOHH JOKa3aHHbIX M BEPOATHBIX 3anacoB MapraHueBbix pyd. PakTtuyecku, pygHoe Teno me-
cTtopoxaeHnsa LleHTpanbHbii KambIC SBNsSieTCs NpoAoMmKeHMeM pyAHOro tera mectopoxaeHus 3anagHbin Ka-
MbIC; COOTBETCTBEHHO, PYKOBOACTBO CUMTAET, YTO TEXHOMOrMs pa3paboTky Yactu mecTopoxaeHus LleHTpanb-
Hbl KambIC He OyAeT CyLeCTBEHHO OTNMYaThCs OT TEXHONOMMK pa3paboTkn mectopoxaeHus 3anagHein Kambic.
Mo cocTosiHmio Ha 31 gekabpsa 2015 roga yTBepXaeHa KOPPEKTUPOBKA MPaHULL TOPHOro OTBOAA.

= B 2013 rogy TOMK zakntouun gorosop ¢ AO «PoHa pa3suTua npeanpuHumatensctea «dAMY» (nanee «[JA-
MY»), cornacHo kotopomy JAMY ocyulecTBnsieT cybcmanpoBaHue Bo3HarpaxaeHus B pasmepe 8% TOMK no
3animy ot AO «Forte Bank».

= B 2012 r. Ha TOMK nocne pekoHCTpyKUMM Obina 3anylieHa goeppocnnaBHas nevb. Tekylwasa npeaenbHas MOLL-
HOCTb XMMUKO-MeTannypruyeckoro 3asoga (aanee «XM3») coctaenseTt nopsgka 30 Tbicad TOHH (eppOCUNNKO-
MapraHua B rog.

=  TekyLiMe COBOKYMHbIE OLEHOYHbIE 3anachl OKUCITEHHBIX M MEPBUYHBIX MapraHUeBbIX Pya MecTopoxaeHun boray
n Eceimxan no kateropmsm C1 n C2 coctaBnaioT nopsigka 3.2 MunnmMoHa ToHH. [JaHHble 3anacbkl ABNsTCA 40-
cTaTovHbIMK ans obecnedeHust notpebHocT XM3 B MapraHUeBOM Cbipbe U peanu3aunmn MapraHueBoro KOHLUEeH-
TpaTa CTOPOHHMM nokynatensam o 2020 r.

»  Tekywasi npom3BoAcTBEHHas MoLlHocTb XM3 no npomnssodcTBy Kapbuaa Kanbumus coctaBnseT nopsgka 86 Tol-
cs4 ToHH B rog. B 2015 r. Mpynna nponssena npnbnuantensHo 27 ThicAY TOHH kapbuaa kanbums (2014 r.: 21 TbI-
€AY TOHH). PykoBoACTBO OXmaaeT pocT crnpoca Ha Kapbua kanbums B Gyayliem, n cOoTBETCTBEHHO npeanonara-
€T pOCT NPON3BOACTBA M peanu3auum kapbuaa kanbums 4o 33 TbICSY TOHH B rof,.

=  TekywiMe OLEHOYHble 3anacbl M3BECTHsiIKa MecTopoxaeHusa KOxHo-Tonapckoe cocTaBnsioT 167.4 MUNNMOHOB
ToHH. B 2015 r. M'pynna npoussena nopsaka 1.2 MunnmMoHa TOHH M3BeCTHsIKa. bonblias YyacTb Ao6biBAaEMOro ns-
BECTHSIKa peannayeTcsi CTOPOHHUM MOKynaTensim.

=  TMS3 ocywecTBnsieT TEKyLWNA PEMOHT NeYen 1 nNnaHMpyeT HadyaTb NPOM3BOACTBO dheppocunukomapraHua B an-
pene 2016 roga. NMponseBoacTBEHHaA MOLLHOCTL NOCHe peMOHTa cocTaBuT 60 ThiC. TOHH deppocnaBoB B rof.

= B 2011 rogy MNpynna 3akntounna cornawenune ¢ 1b AO «CbepbaHk Poccun» (nanee «CbepbaHk Poccum») o
NpPeAoCTaBNEHMN KPEAUTHOW NUHUM ONng uenen pedunHaHcupoBaHus 3ama AO «Bank Passutns KasaxctaHa»
(nanee «baHk PasButua KasaxcraHay), oUHaHCMpOBaHUS 3aBepLUeHNst MOAepHM3aumm 3asoga TM3 u nonornHe-
HMS1 0OOPOTHBIX CPEACTB.
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B aBrycte 2014 roga Mpynna gocturna cornawennsi co CéepbaHkom Poccum o pecTpykTypusaumm 3ammoB [pyn-
nbl cregyroLwmm o6pa3om: nsmeHeH cpok 3anva ao 2024 roaa; nameHeHa Tekywasi apdekTMBHasa cTaBka Ha 8
% roAoBbIX.

= 22 Hosi6ps 2013 roga 3aknto4yeH 4oroeBop cybcuanpoBaHus, cornacHo NporpammMe NOCTKPU3MCHOMO BOCCTaHOB-
neHus (0340POBMEHNE KOHKYPEHTOCNOCOOHbBIX NPEeAnpuaTUin), COrnacHO KOTOPOMY BbinnaduBarTca cybenanm
exeMecsiyHo B pa3mepe 7% Ha Bce ob6sasatenbctBa TM3 nepen OB AO «C6epbaHk Poccum» B 4acTu BO3Ha-
rpaxxgeHus cpokom Ao aekabpsa 2016 roga. 25 ceHtabpsa 2014 r. B CBA3M CO CHMKEHMEM CTaBKW BO3Harpaxgje-
HUs1 No 3arMmMam, nony4veHHelM oT b AO «CbepbaHk Poccuuy, no 8%, cybenaunposarume coctasnseT 4.39 %.

=  Konu4yecTtBo HepasMeLLeHHbIX NPocTbIX akumn Komnanun coctaensaeT 1,753,226,046 wTyk. 'pynna nnaHupyer, B
crnyyae Heob6XoAMMOCTU, peanu3oBaTh AaHHbIE UHCTPYMEHTbLI MyTEM OOMOMHUTENBHOIO pa3MeLLEHNS.

- PyKOBO,D,CTBO TaKke paccMaTpuBaeT anbTepHaTMBHbIE BapuMaHTbl MPUBIEYEHNSS OONTOCPOYHOIO0 hMHAHCUMpoBa-
HUA Ha BbIrOOHbIX YCNOBUAX AN1A NOKPbITUA NHBECTULNOHHbLIX MPOEKTOB.

PykoBoacTBo yBepeHo, YTo [pynna nony4nt goctatoyHoe MHaHCUpPOBaHWe ANs 3aBepLueHnst paboT no passBeake, OLeH-
Ke U paspaboTke M NPOYMX KanuTamnbHbIX MPOEKTOB, yKasaHHbIX Bbile, W MPUCTYNUT K KOMMepYeckon 0o0blue Ha KOH-
TPaKTHbIX TEPPUTOPUAX B MIAHUPYEMble CPOKM 1, TakUM 0BPa3oM, CMOXET MPOLOIKaTb CBOK AEATENbHOCTb B TeYeHue
creayLLmMxX, Kak MUHUMYM, AIBEeHaALAT! MECSILEB Ha OCHOBE NPUHLMMNE HEMNPEPbLIBHOCTY.

ObecuyeHeHUe HehuHaHCOBbLIX aKmueoe

Ha KoHeL| KaXgoro oT4eTHOro neproaa PyKOBOACTBO OLIEHMBAET Hanu4ne npuaHakos o6ecueHeHnst HeMHAHCOBbIX aKTu-
BOB: OCHOBHbIX CPEACTB, aKTUBOB MO pa3BeaKe W OLIeHKe, MHBECTULIMOHHON COBCTBEHHOCTU U HEMAaTepmuarnbHbIX akTUBOB.
Mpn HanUuYMK NBLIX TakMX NPU3HaAKOB PYKOBOACTBO OLIEHMBAET BO3MeLLaeMylo CTOMMOCTb, KOoTopasi onpeaenseTcs kak
HanGornbluas U3 BeNWYMH crnpaBeasIvMBoi CTOMMOCTM akTMBa 3a BblMETOM 3aTpaT Ha NPOoAaxy M ero LeHHOCTU UCMOoNb3o-
BaHUA. PacyeT LLeHHOCTUN UCMOSIb30BaHUs TpebyeT NPUMEHEHNUS OLEHOYHbIX AaHHbIX U MPOGEeCCHMOHANbHbIX CY)KAEHUIA CO
CTOPOHbI PYKOBOACTBA, KOTOPbIE CUMTAOTCH 060CHOBAHHLIMM B CITOXUBLUMXCS OBCTOATENbCTBAX.

B cooTBeTCTBMM C YYETHON NONUTUKON AN Lenen TeCTMpoBaHusa obecLeHeHns akTvBbl FPYNMMPYIOTCA Ha CaMblX HU3KUX
YPOBHSX, Ha KOTOPbIX OHU FEHEPUPYET NPUTOKU AEHEXHbIX CPEACTB, B 3HAYMTENBHOW CTENEHU HEe3aBUCUMMbIE OT NPUTOKA
OEHEeXHbIX CPeACTB OT APYrMX akTMBOB WMKW IPYNM akTMBOB («reHepupylolme eanHuubly). B uenax npoBeaeHns OouLeHKM
Hanuuusa nokasaTenen obecueHeHust 1, NpM HeobXOANMOCTU, NpoBeAeHNs TecTa Ha obecLieHeHe PyKoBOACTBO onpefe-
nnno crneaytoLime OCHOBHblE reHepupyoLne eanHuLb:

eHepupytowas KomnaHnus Onwucanve Twn HedbmnHaHcoBLIX akTMBOB  banaHcoBas
eovHuua CTOMMOCTb Ha
31 nekabps
2015 roga
(0o obecueHe-
Hus)
TM3 TM3 Mpoussoacteo deppocnnaBos  OCHOBHblE CpeacTBa U UH- 10,311,368
(cpeppocnnasbl) BECTULMOHHas cobCTBeH-
HOCTb
BanagHbii Kambic  Apman 100 [obblya MmapraHueBbIX pya OcCHOBHbIE CcpeacTBa, akTu- 2,157,812
(mapraHeu) MeCTopOXaeHus 3anagHbin Bbl MO pa3BeKe U OLEHKE U

Kambic HemaTepuasnbHble aKTUBbI

XM3 TOMK MpouseoacTteo eppocnnaBoB  OCHOBHblE CpeacTBa 3,163,568
1 Kapbuaa kanbums

Boray TOMK [o6blya MmapraHLueBbix pya OcHoBHbIe cpeacTea u He- 1,751,837
MecTopoxaeHus boray MaTepuarbHble akTUBbI

Ecbimxan TOMK Jobblya mapraHueBbix pya OCHOBHbIE cpeacTBa 1 He- 818,542
MecTopoxaeHusa Ecbivxan MaTepuarbHble akTUBbI

IOTPY TOMK [o6blva n3BecTHsKa OCHOBHbIE cpeacTBa 1 He- 228,351
MecTopoxaeHus KOxHo- MaTepuarbHble aKTUBbI
Tonapckoe

"opHocTaeBckoe KasHukenb, Pa3segka kobanbT-HUKeneBblx  OCHOBHble CPEACTBa U ak- 653

®HK Epric (Hu-
Kenb)

pyn FopHocTaeBcKkoro MecTo-
poXaeHus

TUBbI NO pa3BegKke N oueHke
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™3

B cBsA3u ¢ 0OWMM cnagom LieH Ha MapraHLUeBy NMPOAyKLMI0 Ha MUPOBOM pbiHke B 2012 rogy u ¢ He[OCTaTOYHbIM KOMNu-
YeCTBOM KOHLEHTpaTa C COoAepXaHMeM mapraHua, Heobxoammoro Ansi obecrneyeHns SKOHOMUYECKU LienecoobpasHoro
cTabunbHOro npon3soacTea eppocnnaBoB, ABe 13 YyeTbipex neyer (Ne5 n Ne6) no coctosiHmio Ha 31 aekabpsa 2012 ropa
6bInn 3akoHcepBUpoBaHbl. B TeveHne 2013 -2015 rr. roga aTM Neyy octaBanmcb B 3aKOHCEPBUPOBAHHOM COCTOSIHUMN.

B 2015 rogy pykoBoACTBO MPOBENO aHanu3 HanM4ms Nnpu3HakoB 06ecLeHEeHUs] OCHOBHBIX CPEACTB U NPULLIIO K BbIBOAY,
YTO CyLLECTBYIOT NpU3Hakn obecLieHeHns, 1 COOTBETCTBEHHO, He0bX0AMMO NpoBeAeHUe TecTa Ha obecLieHeHme.

Bosmelaemas cToMmMocTb He(hMHAHCOBBLIX aKTUBOB reHepupytoLlern eanHiusl TM3 Gbina onpegeneHa Ha OCHOBE pacye-
Ta cnpaBeAnMBON CTOMMOCTU C NPUMEHEHNEM JoxoaHoro noaxona. CnpaBeanmBas CTOMMOCTb FrEHEPUPYHOLLEN eanHULbI
onpefensanacb Ha OCHOBaHWM CyMMbl OWCKOHTUPOBaHHBLIX OyayLMX AeHEXHbIX MOTOKoB. B AaHHOM pacyeTte Obinu wmc-
Nosfb30BaHbl MPOrHO3bl AEHEXHbIX MOTOKOB, OCHOBAHHbIE HAa MOLENAX CTpaTerMyeckoro nnaHnpoBaHusa [pynnel n onepa-
LMOHHbIX BrogKeTax, U3MEeHEeHHbIX JOMMKHbIM o6pa3om Anga cootBeTcTBUs TpeboBaHnsam MCBY 36 u yTBepxaeHHbIX pyko-
BOACTBOM.

OCHOBHbIMW [OMYLLEHWAMM, OKa3blBaloLLMMN 3HAYUTENbHOE BIMSHUE Ha MPOrHo3vpyemMble ByaylumMe OeHeXHble MOTOKM,
ABMSAOTCS:

e OG6Bbembl nponssoacTea. MNMponsBoacTBEHHAA MOLHOCTb KaXxaon u3 gencraytowmx neven Ne 3 n Ne 4 coctasut
60 TbicaY TOHH dbeppocunukomapraHua B rod. lNMnaHnpyemein o6bem npowssofcTea: 17.5 Thic. TOHH heppocu-
nukomapraxua B 2016 rogy ¢ yBenuyeHmem o 48 Tbic. TOHH B 2018-2021 rr.

¢ O6bembl peanusaumn. PykoBoacTBO onpedenuno, YTo NPOrHO3npyeMbIvi CNpoc Ha MPOAYKLMIO, OCHOBAHHbIN Ha
OXuaaHun pasBUTUS pbiHKa, NO3BONUT [pynne McrnonbL3oBaTbh NPOM3BOACTBEHHYIO MOLLHOCTL 3aBofda Ha 80%.
OxunpaeTcs, 4To npomnsBedeHHas npoaykumst byaeTt peannsoBaHa B NOSIHOM o6beme.

e [lporHosHble LeHbl peanusaumu ceppocunukomapraHua. LleHbl peanusauum deppocunukomapraHua 6binm
CNPOrHO3UpOBaHbl C MPMMEHEHNEM COOTBETCTBYHOLLIMX UHAEKCOB POCTa K LleHaM MO CYLLECTBYIOLLUMM KOHTpaKTam.
MporHosmpyemas ueHa peanusauum Ha 2016 rog coctasuna 655 gonnapos CLUA 3a 1 ToHHY dheppocunmkomMap-
raHua.

e CTOMMOCTb MapraHueBOro KoHueHTpaTa Obina CnporHo3npoBaHa Ha OCHOBAHMKM CPefHuX LeH u3 nybnunyHo po-
CTYMHbIX MPOrHo30B LieH Ha 2016 rog ¢ npyMeHeHneM MHOEeKCa pocTa NPOn3BOACTBEHHbIX LieH. MNporHosupyemas
LeHa MapraHueBoro KoHueHTpaTta Ha 2016 rog coctaBuna B cpegHem 2.75 ponnapa CLUA 3a 1% copepxaHus
mapraHua B pyae.

e [pv NPOrHO3MpOBaHMM NPOYMX NPOM3BOACTBEHHbIX 3aTpaT PYKOBOACTBO MCMNOMb30Barno NCTOPUYECKUe AaHHbIE 1
CyLLECTBYIOLLME KOHTPAaKThI.

[eHexHble NoToku GbiNM NPOAMCKOHTMPOBAHbLI C UCMONb30BAHWEM [AOHANOrOBOW CTaBKW AMCKOHTa B pa3mepe 16.21%
rofl0BbIX, OCHOBAHHOW Ha CpeHEB3BELLEHHOM CTOMMOCTH kanutana TM3, ckoppeKTUPOBaAHHOW C Y4E€TOM PUCKOB.

B pesynbTaTte npoBeAeHUsi Tecta pykoBOACTBO NMPULLIO K 3aKnioveHuto 06 obecLieHeHnn HeduHaHCcoBbIX akTueoB TM3 Ha
31 pekabps 2015 roga.

B Tabnuue Hwxe npuBeaeHbl pesynbTaTthl TeCTa Ha obecLeHeHne:

B mbicsiyax KazaxcmaHCKUX meHae

banaHcoBasi CTOMMOCTb OCHOBHbIX CPEACTB UM MHBECTULMOHHON

cobcTBEHHOCTM OO obecLeHeHuns 10,311,368
Boamellaemas ctommocTb 4,080,505
YO6bITOK OT 06ecLeHeHusi (6,230,863)

Y6bITOK OT 0becueHeHns Obin pacnpeneneH criegyowmm o6pasom:

CTtaTbs KOHCONMANPOBAHHOIO

CTaTbsl KOHCONUOUPOBAHHOIO oT4yeTa O NPUOLINAX U YObITKax u OGecLeHeHue,
oT4yeTa 0 hUHAHCOBOM MONIOXEHUU MpuM. npoyYem COBOKYNHOM foxoae B ThiCAiYaxX TeHre
OcCHOBHbIE cpeacTea 7 ObecLeHeHne OCHOBHbIX CPeACTB (4,022,497)
VIHBECTULMOHHAas cOOCTBEHHOCTb 9 ObecLeHeHne OCHOBHLIX CpeacTB (2,208,366)
WUTtoro (6,230,863)
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Hwxe npegcrtasneH aHanua YyBCTBUTEJIbHOCTH, }J,eMOHCTpMpyIOLLI,VIVI CYyMMbl BO3MOXHOIo obecLeHeHns Ha Pa3fiMYHbIX
YPOBHAX LU€eHbl Ha peann3auunio beppocunukomapraHua, nporHo3npyemMmoro obbema nponssoAcTea M cnpoca Ha npoayk-
U1, 1 CTOMMOCTU MapraHueBoro KoHUeHTpaTa (I'Ipl/l HEN3MEHHOCTU BCEX NPOYNX I'IepeMeHHbIX)Z

B mbicsiuax kazaxcmaHCKUX meHae Y6bITOK OT 06ecLieHeHus
Llena Ha peanusauuto ToBapHoi npoaykumum (+9%) oTCyTCTBYET
LleHa Ha peanusauuio ToBapHoW npoaykumm (-4%) (10,072,093)
O6beM Npou3BoACTBa U peanusaumm ToBapHOW npoaykumm (-2%) (8,386,166)
O6bem NpoM3BOACTBA M peanusaumm ToBapHou npoaykumm (-4%) (10,025,023)
CTOMMOCTb MapraHueBoro KoHueHTpata (+2%) (7,156,373)
CTOUMOCTb MapraHueBoro kKoHueHTpaTta (+10%) (8,773,835)

3anadHbilt Kambic

B 2014 rogy KoMnaHusi nameHuna npoekT cTpoutenscTBa oboratutenbHon dabpukyu Ha Tun «MoayrnbHasa dabpukay ans
yBENNYEHUSS MapraHua B KOHLEHTpATe, SBMNSIOLErocsi KOHEYHbIM NPOAYKTOM [AaHHOW reHepupytowen eamHuubl. MNpouns-
BOLCTBO MapraHUeBOro KoHLeHTpata c 6oree BbICOKUM COAEPXaHMEM MapraHua no3BONUT yBENUYUTbL LieHbl Ha peanu-
3yemyto npogykuuto. CTpontenscTBo habpurkm Ha4anock no3gHee, Yem nNpeanonaranock U3HayansHo, YTo 6bINo CBA3aHO
C U3MEHEHMEM NPOeKTa 1 NpUBIIeYEHNEM HEOOXOAMMOro (PMHAHCUPOBAHNSI.

Bosmeljaemas CTOMMOCTb He(PMHAHCOBBLIX aKTUBOB reHepupylolen eauHmubl 3anagHein Kambic Bbina onpepeneHa Ha
OCHOBE pac4yeTa cnpaBeanvMBon CTOMMOCTM C NMPpUMEHeHnem AoxoAaHoro nogxoda. Cnpaseanveas CTOMMOCTb FreHepupy-
loLen eauHNLbl onpedensanack Ha OCHOBaHUM CYMMbl OVCKOHTMPOBAaHHbIX OyAyLMX AeHEeXHbIX NOTOKkoB. B gaHHOM pac-
YyeTe ObIMM UCMOMb30BaHbI MPOrHO3bl AEHEXHbIX MOTOKOB, OCHOBaHHbIE HA MOAENSX CTpaTern4yeckoro ninaHMpoBaHus
pynnbl 1 onepaumoHHbIX BlogkeTax, U3MEHEHHbIX AOMKHbIM 06pa3om Ans cooTBeTcTBUA TpebosaHusm MCBY 36 u
YyTBEPXAEHHbIX PYKOBOACTBOM.

OCHOBHbIMM LONYLLEHUAMW, OKa3blBALUMUN 3HAYNTENBHOE BNUSIHUE Ha NPOrHo3vpyemble OyayuiMe OeHeXHble MOTOKM,
SABNSAOTCS:

e  O6bembl BCkpbIwK. MnaHvpyemblt 06bem Bekpbiwm B nepuog 2016-2023 rr. 2,970 Toic. vmeB rog n 2,394 Tbic. M
B 2024 ropy.

e [lo6biva n oboralleHne. PykoBoaCTBO onpeaenunno, YTo nNporHosavpyemble 3atpatbl Ha 0obbivy 1 oboralleHune
pyabl cocTaBAT 437 ThIC. TEHre 3a TOHHY ¢ pocToM B 2023 rogy 40 472 ThIC. TEHre 3@ TOHHY.

e [IporHosHble LUeHbl peanusauuu. LleHbl mapraHueBOro KoHueHTpaTta ObinvM CNPOrHO3MpPOBaHbl Ha OCHOBaHUM
cpeaHux LeH 13 nybnMyHo AOCTYMHbIX NPOrHO30B LeH Ha 2016 r. ¢ npyMeHeHUeM WHAEeKca pocTa npousBoa-
CTBEHHbIX LieH B KayecTBe WHAeKkca pocTa. LleHa mapraHueBoro koHueHTpata dpakumm 6-50 mm B 2016 rogy
6bina npuHATa Ha yposHe 2.6 gonnapa CLUA 3a 1% cogepxaHus mapraHua B pyae ¢ poctom o 3.7 Jonnapos
CLLUA 3a 1% copepxxaHus mapraHua B pyae B 2023 rogy. LleHa mapraHueBoro koHueHTpata dpakuum 0.1-6 mm B
2016 rogy 6bina npuHsiTa Ha ypoBHe 2.1 gonnapa CLUA 3a 1% cogepxaHusa mapraHua B pyae ¢ poctom Ao 3
ponnapos CLUA 3a 1% cogepxanusi mapraHua B pyae B 2023 roay.

e [lporHosupyeMbliii CIPOC Ha NpoayKUmMio Bbin onpeaeneH Ha OCHOBaHWM OXuAaHUA pa3BuTUS pbiHka deppocnna-
BOB.

e [lpy NPOrHo3MpoBaHUN MNPOU3BOACTBEHHBLIX PAacX0Oo0B M 00583aTeNbCTB KanuTanbHOro xapakrtepa pyKOBOACTBO
KomnaHumn ncnonb3oBano UCTOpUYECKME AaHHbIE U CYLLECTBYIOLLME KOHTPAKTbI

[leHexHble NOTOKM OblnMM NPOAMCKOHTUPOBAHbLI C UCMONb30OBaHMEM OOHaNOroBoW CTaBKM AWCKOHTa B pasmepe 16.21%
rofOBbIX, OCHOBaHHOW Ha CpeaHEeB3BELLEHHON CTOMMOCTM kanutana ApmaH 100, CKOppPeKTMPOBaHHOW C Y4ETOM PUCKOB.

B pesynbTate npoBeaeHnst TeCTa pykOBOACTBO MPULLINO K 3aKoYeHnto 06 obecueHeHnn HedhMHaHCOBbLIX akTMBOB 3anag-
Hbln Kambic Ha 31 gekabps 2015 roga.

B Ta6n|/|u,e HWXe npuBeaeHbl pe3ynbTaTbl OGeCLLeHeHVIH AaHHbIX aKTUBOB:

B mbicsiyax Ka3axcmaHCKUX meHae

BbanaHcoBasi CTOMMOCTb OCHOBHbIX CPEACTB M HEMaTepuarnbHbIX ak- 2,157,812
TUBOB [0 0b6ecLUeHeHnst

Boamelwaemasa ctonmocTb 876,705
YO6bITOK OT 06ecLeHeHust (1,281,107)
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Y6bITOK OT 0becueHeHns Obin pacnpeaeneH criegyowmm o6pasom:

CtaTbsl KOHCONMUANPOBAHHOIO CTtaTbsl KOHCONMUAMPOBAHHOIO

oT4yeTa o chouHaHCOBOM nono- oT4yeTa O NPUBLINAX U YObITKax u O6ecueHeHue,
XEHUn MpuMm. npo4Yem COBOKYNMHOM goxoge B TbiCsi4aX TeHre
"opHOpyAHbIEe aKTMBbI 7 ObecLeHeHne OCHOBHbIX CPeacTB (165,215)
HesaBepLueHHOEe CTPOUTENLCTBO 7 O6ecueHeHne OCHOBHbIX CPEACTB (1,023,921)
OcCHOBHbIe cpeacTea 7 ObecLeHeHNe OCHOBHbIX CPeACTB (91,971)
Utoro (1,281,107)

Hwxke npeacTtaBneH aHanv3 YyBCTBUTENbHOCTU, AEMOHCTPUPYIOLLMIA CYMMbl BO3MOXHOMO OGECLIEeHEHUS Ha pasnuyHbIX
YPOBHSX LieHbl Ha peanu3auuio MapraHueBOro KOHLEHTpaTa 1 NporHosupyemoro obbema npov3BoacTBa (MpU HEM3MEH-
HOCTM BCEX NPOYMX NEPEMEHHbIX):

B mbicsiyax kazaxcmaHCcKuUx meHze Y6bITOK OT 06ecLeHeHus

LleHa Ha peanu3auuto ToBapHOn npoaykuum (+11%) OTCYTCTBYET

LleHa Ha peanusauuio ToBapHoW npoaykumm (-2%) (1,518,333)

O6bem NpoM3BOACTBA U peanusaumm ToBapHou npoaykunm (-5%) (1,889,205)

O6beM Npou3BoACTBa U peanusauym TOBapHOW NpoayKumm (-7%) (2,125,419)
lopHocmaesckoe

Mo coctosnmio Ha 31 gekabpsa 2014 roga gaHHasa reHepupylllas eaMHuLa Haxogunachk Ha atane passegku. CooTeeT-
CTBEHHO, PYKOBOACTBO OLIEHWIO Hanuyme NpusHakoB o6ecLieHeHUsi aKTUBOB MO pa3BedKe M OLEHKE AAaHHOW reHepupyio-
LLel eanHNLbI B cCOOTBETCTBUM ¢ TpeGosaHuamn MCOO 6 «Passeaka 1 oLieHka 3anacoB NoneaHbIX MCKOMaeMblXy».

KomnaHusa nonHocTbto 06ecLieHnna akTvBbl MO pa3BedKe U OLEHKE B CBS3W C CYLLECTBEHHOW HeOonpeaeneHHOCTbo B OT-
HOLLEHMM NpuBreYeHns OUHAHCMPOBAHUS U Havana KoMMep4yeckon Oobblun Ha MecTopoxaeHun MopHocTaeBckoe. Kom-
naHusi npekpaTuna npuaHaHve obsi3aTenbCcTB MO BbiMnate GoHyca KOMMEpPYECKOro obHapyxeHus (npumedaHve 22) n
nnarexa no BO3MELLEHMIO UCTOPUYECKMX 3aTpaT (MpumedvaHne 22), yMEHbLUMB Ha UX BENMYMHY aKTUBbLI MO pasBedke 1
oueHke. OcTaBlascsa 4acTb pacxogoB Mo OOeCLIEHEHMIO aKTMBOB MO pasBedKe U OLeHke Obina oTpaxeHa Mo cTaTbe
obecLeHeHne OUEHOYHbIX U pa3BefoyvHbIX akTMBOB B cymme 1,144,752 Teic. TeHre. ObecueHeHne OCHOBHBLIX CPeACTB,
CBSI3aHHOE CO CTpouTenscTBOM oboratutensHon abpukm (EpTtic) B cymme 395,200 Thic. TEHre cnucaHo Ha obuime u
aAMUHMCTpaTMBHbIE pacxofbl. o coctosiHuio Ha 31 aekabps 2015 roga akTVMBbLI JAHHOW reHepupyloLLen eanHuubl obec-
LieHEeHbI 10 HyINS, 3@ UCKIMOYEHNE BHOBb NPUOBPETEHHbBIX aKTUBOB Ha CYyMMY 653 ThIC. TEHre.

Tyebau-Cropmbicy u AUmkokue

Kak packpbiTo B npumevaHun 1, pykoBOACTBO [pynnbl NPUHANO pelleHne NpUOCTaHoBUTL  pasBedky no Tyeban-
ClopTbICYNCKOM Mriowann 1 npekpatutb Ha MEeCTOpPOXAeHWW AWTKOKLIE, U COOTBETCTBEHHO MPEKpaTuTb AEeATENbHOCTb
poyepHux komnanui Capblapka Mining n KARUAN. AKTVBbBI Aa@HHbLIX reHepupyloLwmux eanHul, obecueHeHbl 40 Hynsa Mo
cocTosiHuio Ha 31 gekabpsa 2014 n 2015 rogos.

Cuseac u [JeHusnu

Mo cocTosiHmio Ha 31 pgekabps 2013 roga AaHHblE reHepupyloLne eAMHNLBI HAXOOUNUCE Ha 3Tane pa3seaku. B TeueHune
2013 ropa N'pynna He ocyLlecTBnsina CyLEeCTBEHHbIX MHBECTULMI B AeATENBHOCTb MO pPa3BeaKe U OLEHKE HA KOHTPAKTHbIX
TeppUTOpUSsIX, HaxoasiLmxcs B pernoHax Cusac un [lenusnu. Bonee Toro, B 6nunxanwem byaywem Mpynna He nnaHupyeT
3HauMTenNbHbIE pacxodbl Ha NpoBedeHWe AanbHelllen pasBenkn U OLUEHKU KOHTPAKTHLIX TEPPUTOPUNA, HAXOOSLMUXCS B
Typumn. Bsugy oTcyTCTBMS NNaHoB [pynnbl N0 BNOXEHWIO CYLLECTBEHHbIX UHBECTULMIA B NPOBEAEHNE AarnbHENLEeN pas-
BEOKM U pa3paboTku XPOMOBbLIX MECTOPOXAEHWN, Haxoaawmxcsa B Typumm, a Takke AOCTOBEPHON MHGOPMaLun O cnpaBea-
NMBOV CTOMMOCTM MPOYMX aKTUBOB AAHHbIX FEHEPUPYIOLLMX €OUHNWL, PYKOBOACTBO 3aKITHOYMIIO, YTO BO3MeLlaemasi CTou-
MOCTb TaKMX aKTMBOB PaBHa HyIH0.

AKTMBbI N0 pa3BeaKe U oLeHKe reHepupyoLLmx eauHul Cvsac v [eHnsnu 6uinu obecleHeHsl Ao Hyns B 2013 roay.
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QduHaHco8ble 2apaHMuu

Mo coctosiHmio Ha 31 gekabpst 2015 roga Mpynna SBNsSieTCS rapaHTOM WU CO3aeMLLMKOM B OTHOLUEHWM 0653aTenbCTB
CBsA3aHHbIX CcTOpoH [pynnbl: komnaHun OO0 «TOT MaHuy», a Takke KOHTpOnuMpyoLero akumoHepa KomnaxHum-rocnoguHa
KeHneca PakuweBa, Ha o6wyo cymmy 14,875,606 Tbicsy TeHre (mpumedaHue 36). Mo coctosHuo Ha 31 gekabpsa 2014
roga pynna siBNsinacb rapaHToOM UM CO3aeMLUUKOM B OTHOLIEHUN 065a3aTenscTB komnanui TOO «Shangri-La-Luxury» ,
TOO «Luxury Rest inc.» n OO0 «TOT MaHu», a Takke KOHTponupyoLero akumoHepa Komnanmun-rocnogmHa Kexeca Pa-
KuLwesa, Ha obLyto cymmy 20,952,586 Toicaum TeHre. [pynna 3aknoyuna, 4To Ha AaTy AaHHON KOHCONWAMPOBAHHOW hu-
HaHCOBOW OTYETHOCTWU OTCYTCTBYIOT NPU3HAKM TOrO, YTO AaHHble KOMMaHUU He BbINOMHAT CBOU 006s3aTenbCcTBa, YTo npu-
BefeT K Tomy, 4to ['pynna 6yaet o693aHa 4aCcTUYHO UMK NOMHOCTLIO ONNAaTUTb CYMMY 3a40/MKEHHOCTU 3TUX KOMMaHWN.

O6s13amenbcmeo no ebinsiame 60Hyca KOMMEPYECKO20 O6HapyXeHUsI U 603MeUjeHUI0 UCMOPUYeCKUX 3ampam

B cooTBeTCTBMM C yCNOBMSAMM KOHTPaKTOB Ha Hegpononb3oBaHWe AouYepHue KomnaHuu [pynnel, sBRAsiowmecs Heapo-
nonb3oBaTenamu (NnpumedaHue 1), 06s13aHbI:
= BbINNatuTb 6OHYC KOMMepyeckoro obHapyxeHnsa no craeke 0.1% OT CTOMMOCTU M3BMNEKaeMbIX 3anacoB nones-
HbIX MCKOMaeMbIX MpU YCMOBWM MNOATBEPXOEHUA KOMMEPYECKOro OBHapy>XeHUs YMONHOMOYEHHbIM rocyaap-
CTBEHHbIM OpraHom;
=  BO3MECTUTb UCTOPUYECKNE 3aTpaTbl, CBA3AHHbIE C reonormyeckon nHpopmalmen n Nnpounmm 3aTparamu, Npous-
BedeHHbIMK Pecnybnunkon KasaxctaH Ha pa3BeaKy KOHTPaKTHbIX TEpPUTOPUIA O Nepeaayy npas Ha HeApPOMonb-
3oBaHue [pynne. BeinnaTbl Mo BO3MELLEHNIO MCTOPUYECKMX 3aTpaT OCYLLECTBATCS N0 Mepe Havana KoMMep-
yeckon fobblyun.
pynna npusHaeT obs3aTenbcTBa MO Bbinnate BOHyca KOMMEpPYECKOro 06HapPYXEHUSI U BO3MELLLEHWNIO UCTOPUYECKMX 3a-
TpaT MO TEM KOHTPaKTam, B OTHOLLEHUWN KOTOPbIX CYLLECTBYET BbICOKasi BEPOATHOCTb KOMMepYeckoro obHapyxeHus. Mpu
OLEeHKe BEPOSTHOCTN KOMMEPYeCKoro obHapyXeHnsi pykoBOACTBO y4uTbiBaeT pesynbTaTbl paboT no passeake, TeCTOBOM
[obblye, a Takke OLEHKY 3anacoB MUHEPAanbHOro Cbipbs HE3aBUCUMbIMW MHXeHepamu. 10 COCTOAHMIO Ha OTYETHYIO AaTy,
yunTbIBas NpUoCTaHoOBNeHWe (NpekpalleHne) paboT no oueHke n passeake [pynna He nvena KOHTPaKTOB, B OTHOLLEHUN
KOTOPbIX CyLLeCTBYyeT BblCOKasi BEPOSATHOCTb KOMMEPYECKOro obHapyXeHusl, 1 COOTBETCTBEHHO He Mpu3HaBana obs3a-
TenbCTB No BbiNnate 60Hyca KOMMepPYeCcKoro 0BHapyXeH1s N CTOPUYECKNX 3aTpar.

O6s13amenibcmea rno coyuasibHbIM IPOEKMaM U 06y4yeHuro

B cooTBeTCTBUM C YCMOBUSIMW KOHTPaKTOB Ha Hedpononb3oBaHue pynna obs3aHa exxerogHo dhuHaHcmpoBaTb Nposede-
HWe onpeaeneHHbIX NPOEKTOB MO coumanbHOW MHAPACTPYKType 1 obyyeHuto. BeinonHeHne Takmx ob6A3aTensCcTB MOXeT
nNpoBOOUTLCH B BWAE BbIMMAT AEHEXHbIX CPEACTB MMM BKNagoB paBHoM crtoumoctn. ObsszatenbCcTBa COCTaBNSAOT
HanbonbLLY0 CyMMY U3 (DUKCMPOBAHHOW CYMMbl UMW YCTAHOBMEHHOIO NPOLEHTa OT GHOAXKETHbIX KanuTanoBroXeHnn 3a
roa. Takve npoekTbl HaueneHbl Ha yAOBNEeTBOPEHME NOTPEOHOCTEN MECTHOrO HacerneHus, NpoXueatoLero B6nmnsmn y4act-
KOB NpoBeAeHNs AeATenbLHOCTH No pasBeake u Jobbive.

PykoBoacTteo pynnbl cY4MTAET, YTO HECMOTPSA Ha TO, YTO KOHTPAKTbl HA HEOPONONb30BaHUE YKa3blBaOT MUHUMASbHYIO
CYMMYy, MOAMEXAaLLYy UCMONb30BaHMI0 Ha coumarnbHble 0683aTenbCTBa, (PMHAHCUPOBaAHNE TaKMX MPOEKTOB HE OTNMYaeT-
Csl 3HAYUTENbHO OT (PUHAHCMPOBAHMSA NPOYMX 3aTpaT Mo pasBenke M 4oOblYe U OOMKHO OTpaXaTbCs Mo Mepe npousBeae-
HMs. PyKOBOACTBO CUYMTAET, YTO coumanbHble 06513aTenbcTBa HEMOCPEACTBEHHO CBSI3aHbl C AEATENbHOCTLIO MO pa3Beake
n nobblye, 1 CyLLeCTBEHHO HE OTNIMYAKTCA OT 006A3aTENBLCTB MO MMHUMANbHOMY 06beMy pasBedku M rogoBon paboyen
nporpammbl. Takoe MHEHWe NoATBEPXAAeTCsl YCIOBUSIMUA KOHTPAKTOB Ha HeApOMnosib30BaHUE, KOTopble He 06s3biBaloT
pynny chmHaHcupoBaTh coumanbHble 00s3aTenbCTBa NOCME aHHYNMPOBAHMSA UMW PacTOPXEHWUst KOHTpakTa. [loaTomy,
coumanbHble 06s3aTenbCcTBa M 06593aTeNnbCTBa NO 00YYEHMO B OTHOLIEHMU Byaywmx NeT He Npu3HaHbl B AHHOW KOHCO-
nuanposaHHOW prHaHCcoBOW oT4eTHOCTU Ha 31 gekabps 2015 roga n 31 nekabpsa 2014 ropa.

Pesepe nod ob6sizamesibcmea no ukeudayuu U 60CCMaHOB8J/IEHUI aKmueoe

B cOOTBETCTBUM C KOHTPaKTamu Ha HeApOMnonb3oBaHUE U NPUPOLOOXPaHHLIM 3aKoHOAATENLCTBOM [pynna umeeT opuau-
Yeckoe 0653aTeNbCTBO MO NUKBUAALMM CBOMX FOPHOPYAHBLIX aKTUBOB M MPOYMX NPOU3BOACTBEHHBIX aKTUBOB, @ Takxe pe-
KynbTMBaLMIO 3eMerb Nocne 3aBeplueHus fesTenbHocTh. Pe3epB nop obssatenscTBa No NUKBUAALMM U BOCCTaHOBMe-
HWIO FTOPHOPYAHbIX aKTUBOB M MOSIUIOHOB pasMELLEHNS OTXOA0B NPU3HAETCst B OTHOLLEHUM Byayluen nukemaaumm n Boc-
CTaHOBIEHNS NMPOM3BOACTBEHHbBIX aKTVBOB Ha KOHEL, X CPOKOB NOne3Hou cnyxobl. Pe3epB opmupyeTcs ncxoast U3 4m-
CTOW MpUBEAEHHON CTOMMOCTM 3aTpaT MO BOCCTAHOBMEHUIO Y4aCTKOB MECTOPOXAEHUS, MPOMU3BOACTBEHHbLIX OOBHEKTOB U
peKynbTMBaLumM 3eMerb Mo Mepe BO3HUKHOBEHWS 06s3aTenbCTBa BCIeACTBUE NPOLLIION AeATENBHOCTM.

Peseps nop 06s13aTenbCTBa MO NMKBUAALMN TOPHOPYAHEIX aKTUBOB U NOMUIOHOB pasMeLLeHns 0TXOL0B ornpeaensiercs Ha
OCHOBe WHTepnpeTauuu Mpynnoii AeiCTBYIOWEro NPUPOAOOXPaHHOrO 3akoHodaTtensctea Pecny6nuku KasaxctaH, noa-
KpenmneHHoW TEXHUKO-3KOHOMUYECKMM OBGOCHOBaHUEM U MHXEHEPHBIMW UCCNEeAOoBaHWUSIMU B COOTBETCTBUM C TEKyLLUMK
HOpMaMu 1 MeToZamMu BOCCTAaHOBIEHUS U NMPOBEAEHMSI paGoT Mo pekynbTUBaLMK U NIMKBUAALMN.
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Pe3epB oOLEHMBaETCS UCXOAS U3 TEKYLLMX IOPUANYECKUX U KOHCTPYKTUBHBIX TPEGOBaHWIA, YPOBHS TEXHOMOIMIA U LieH. Tak
Kak chakTU4yeckue 3aTpaThbl Ha NUKBUAALMIO MU BOCCTAHOBIEHME MOTYT OTNNYaTbCA OT UX OLIEHOK BCIeACTBUE U3MEHEHWI B
NPMPOOOCOXPaHHLIX TPeBOBAHNAX U UHTEPNPEeTALMUAX 3aKOHOAATENBCTBA, TEXHOMOMMN, LLeH U NPOYNX YCMOBUM, U AaHHble
3aTpatbl GyayT NoHeceHbl B oTAarneHHoM GyayliemM, 6anaHcoBasi CTOMMOCTb pesepBa perynspHo npoBepsieTcs U Koppek-
TUpyeTCca Ans ydeTa Takux M3MEHEHUN.

CyLlecTBEHHbIE CYXXAEHUS NPU NPOBEAEHUN TakUX OLEHOK BKIHOYaloT B cebsi OLIEHKY CTaBKM AWCKOHTA M CPOKOB ABWXKeE-
HUS AeHeXHbIX cpeacTB. CTaBka OMCKOHTa NPMMEHeHa K HOMWHANbHOW CTOMMOCTM paboT, KOTOPY PYKOBOACTBO Mpes-
nonaraeT 3aTpaTtuTb Ha NUKBUAALMIO U BOCCTaHOBIIEHWE TOPHOPYAHbIX aKTUBOB W MOMMIOHOB pa3MeLLEeHNsi OTXO4OB B
6yaywem. CoOTBETCTBEHHO, YYETHbIE OLIEHKM PYKOBOACTBA, NPOU3BEAEHHbIE MO TEKYLLUM LieHaM, YBENUYEHbI C UCMOMNb-
30BaHWEM MnpeanonaraeMoro A4ofroCPOYHOro YPOBHS MHMALMKU B 3aBUCMMOCTU OT AaThbl NUKBUAALUM U BOCCTAHOBNEHNSA
FOPHOPYAHbIX aKTUBOB W MOSIMIOHOB pa3MeLLeHUss OTXOA0B M BMOCIEACTBUM AUCKOHTUPOBAHbLI HA OCHOBE CTaBKW AUCKOH-
Ta. CTaBka AUCKOHTa OTpaXxkaeT TeKyLuue pPblHOYHbIE OLEHKN BPEMEHHOW CTOMMOCTU AEHEXHbIX CPEeACTB, a TakkKe PUCKM
no ob6si3aTenbCTBaM, KOTOpble He Obinn y4TEHbI B HAUMYYLLMX OLLEHKaxX 3aTpar.

OuyeHo4YHbIe CPOKU nosie3Hol cryX6bl 20pPHOPYOHbIX aKmueoes

FopHopyngle aKTUBbI, KJ'IaCCI/IdL)VILl,I/IpOBaHHbIe B COCTaBe OCHOBHbIX CpeACTB, aMOPTU3IMNPYIOTCA B TedeHUe COOTBETCTBY-
oero cpoka nonesHom CJ'Iy>K6bI MeCTopOoXaeHua ¢ ncnosnb3oBaHMeM Npon3BoACTBEHHOINoO MetToda, ncxoada M3 AokasaH-
HbIX N BEPOATHBIX MUHepasbHbIX 3anacos. [Npyn nepBoHavyanbHOM (I/IJ'II/I I'Ipe,CI,LLIeCTBy}OLIJ,eM) onpegeneHnn MnHepanbHbIX
3anacoB npeanosioXXeHnsa, KoTopble ObInNn AencTBUTENbHLIMU BO BpeMsA OLEeHKU, MOryT USBMEHUTbCA C NOCTynneHnem Ho-
BOW MHGOpMaLMK. JioOble M3ameHeHust MOTyT NOBJINATb Ha NepCnekTMBHbIE HOPMbl M3HOCA U Ganchosyro CTOMMOCTb akK-
TUBa.

Ha pacueT cTaBku amopTu3auum no npou3BoACTBEHHOMY METoAY MOXET MOBNUATb TOT hakT, UTo hakTnyeckas obblya B
6yaywem byaeT oTnMyaTbCs OT NPOrHO3UPYEMON B AaHHOe BpeMsl JoOblYM HA OCHOBE [J0Ka3aHHbIX Y BEPOSATHLIX MUHE-
panbHbIX 3anacoB, Takasi pasHuua obblYHO BO3HUKAET B pe3ynbTaTe CYLLECTBEHHbIX M3MEHEHWUI NoObIX hakTopoB U1
NpPeAnonoXeHWn, MCNoNb30BaHHbIX B MPeAblayLIEeN OLEeHKe MUHepParnbHbIX 3anacoB. Takme ¢akTopbl MOFYT BKNOYATh!

"  U3MEHEeHUs B JoKa3aHHbIX N BEPOSATHbIX MUHEpanbHbIX 3anacax;
= 3HauYnUTenbHOE U3MEHEHNe, BpeMsl OT BPEMEHU, CopTa MUHEpParbHbIX 3anacos;
" pasHUUbl Mexay akTU4YecKnMM TOBapHbIMU LleHaM1 U OLLEHOYHbLIMW TOBApPHbLIMU LieHaMU, UCMOMb30BaHHLIMA B
OLeHKe MUHeparnbHbIX 3anacos;
=  HenpegBuAEHHble onepaunoHHble NPobnembl Ha kKapbepax; U
"  U3MEHEHUs B KanuTarbHbIX U OMEpaUMOHHbIX 3aTpaTtax, 3aTpatax Mo nepepaboTke U peKkynbTUBaLMMK, CTaBKax
OMCKOHTA U OOMEHHBIX Kypcax, KOTOpble MOTyT BNUSITb HA SKOHOMUYECKNE XapaKTEPUCTMKU MUHEParbHbIX 3ana-
COB.
PykoBoacTtBo nepecmaTprBaeT 060CHOBAHHOCTbL CPOKOB MONIE3HOMN CryXObl TOPHOPYAHbLIX aKTMBOB, MO MEHbLLEN Mepe, Ha
€XerogHon ocHoBe; nobble U3MEHEHUs1 MOTyT MOBMNUSITb HA NEPCNEKTUBHbIE CTaBKW M3HOCa M BanaHCcoBYD CTOMMOCTb
akTtmBoB. Ha 31 nekabpsi 2015 roga n 31 nekabps 2014 roga ropHopyaHble aKTUBbI ObIN NOMHOCTLI0 06ECLIEHEHDI.

CpOKu 1MoJ1e3H020 UCMOoJIb308aHUsT MPOYUX OCHOBHbIX cpedcme

BOrbLUMHCTBO NPOYMX OCHOBHBLIX CPEeACTB aMOPTU3UPYETCS NPSIMONIMHENHbIM METOAOM B TEYEHWE CPOKOB WX MOSIE3HON
cnyx6bl. OueHKka CPOKOB MOME3HON CryxObl OCHOBHbIX CPEACTB MPOM3BOAMIACL C MPUMEHEHMEM NPOdECCHOHANBHOIO
CYXX[EHUS Ha OCHOBE VMMEHOLLETOCs OMbiTa B OTHOLLEHWW aHANOMMYHbIX aKTMBOB. Byayline skoHOMUYeckMe BbIroabl, CBS-
3aHHblE C 3TUMMW aKTMBaMW, B OCHOBHOM, GyayT Momy4YeHbl B pesynbTate MX Ucnonb3oBaHusi. OgHako apyrue gakTopbl,
Takve Kak ycTapeBaHue C TEXHONOrMYECKOM UM KOMMEPYECKON TOYKU 3PEHUS, a Takke USHOC 060pYAoBaHMS, YacTo Npu-
BOASAT K YMEHbLUEHUIO 3KOHOMUYECKUX BbIrOA, CBAI3AHHBIX C 3TUMMW aKTUBaMW.

PykoBoAcCTBO oLeHMBaeT OCTaBLUMINCHA CPOK MOSIE3HOr0 UCMOMNb30BaHUSI OCHOBHbLIX CPEACTB NCXOAS U3 TEKYLLEero TexHuye-
CKOro COCTOSIHUSI aKTUBOB M C Y4€TOM pacyeTHOro nepvoaa, B TeYeHne KOTOPOro AaHHble akTuebl 6yayT npuHocuTb pyn-
ne 9KOHOMWYeckue Bbirogbl. [lpu 3TOM BO BHMMaHWEe MPUWHMMAIOTCA  criedylolime OCHOBHble  (DaKTopbl:
(a) oxupaembli CPOK MCNONb30BaHNA akTUBOB; (6) oxuaaembii pmanyeckuin M3HOC 060PYAOBaHNS, KOTOPLIA 3aBUCUT OT
JKCMIyaTauMOHHBIX XapakTEPUCTVK U pernaMmeHTa TEXHUYECKOro 00CnyXmBaHus; n (B) MOpanbHbI M3HOC 060pyAoBaHMSA
C TEXHOMNOrMYECKON N KOMMEPYECKOW TOYKU 3pEHUS B pe3ynbTaTe N3MEHEHNS PbIHOYHBIX YCIIOBUA.

Ob6ecuyeHeHue debumopckoli 3ado/mKkeHHocmu

dopmupoBaHne MHAMBMAYarNbHbIX pe3epBoB Moa obecueHeHne AeOGUTOPCKON 3ad0SMKEHHOCTU OCHOBBLIBAETCSl Ha pery-
NSIPHOW OLleHKe PyKOBOACTBA pe3ynbTaToB norawleHus 4ebuTopcKon 3ad0mKeHHOCTU, cTaTtyca ee NPOCPOYKM U NPOLLMOro
onbiTa. PykoBOACTBO cuMTaeT, 4To pesepBbl nog obecueHeHne, cpopMmpoBaHHblie Ha 31 gekabpsi 2015 roga n 31 gekab-
psi 2014 roga, ABNATCA AOCTAaTOMHBIMW U NPEACTaBNSAT Haumy4Llylo OLEHKY PYKOBOACTBA B OTHOLUEHWUU aebuTopckom
3a0JKEHHOCTH, KoTopasi He ByaeT Bo3spalleHa (npumeyanmns 13 n 15).
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4 BaxHble y4YeTHble OLEHKU U npodeccUoHanbHble CYyXAeHUs B NMPUMEHEeHUU YyYeTHOW MONIUTUKMU
(npopomxeHune)

Pesepe nod o6ecyeHeHue mogapHO-MamepuasnbHbIX 3anacoe

ToBapHO-MaTepuanbHble 3anachl y4UTLIBAIOTCA MO HaVMEeHbLUEN U3 ABYX BENNYMH: cebecToMMOCT U YNCTON CTOUMOCTH
peanu3auuun. 'pynna cosgaeT pesepsbl Mo obecLeHeHe ToBapHO-MaTepuanbHbIX 3anacos, OCHOBLIBasACh Ha pesyrbTa-
Tax perynsapHov MHBEHTapusauMm n aHanusa pykoBOACTBA B OTHOLUEHUW HENWKBUAHbLIX, YCTApeBLUMX U NPOYMX 3anacos,
yucTasa CTOMMOCTb peanusaunm KOTopbix Hmke cebecTtommocTu. Peseps oTpaxaeTcsa B Nnpmbbinax u ybbiTkax 3a rod. Py-
KOBOACTBO CUMTaET, 4YTO pe3epBbl Nog obecueHeHne, copmupoBaHHble Ha 31 aekabpsi 2015 roga n 31 gekabpa 2014
roga fABNATCA AOCTAaTOYHBIMU U NPEACTaBASAI0T HAUMYYLLYHO OLEHKY PYKOBOACTBA B OTHOLIEHUW oBeCLeHEHHbIX ToBap-
HO-mMaTtepuanbHbIX 3anacos (npumedaHve 14).

lpu3HaHue akmuea Mo omcpo4YeHHOMY No0G0X0O0HOMY Haslo2y

MpUW3HaHHbIA akTUB NO OTCPOYEHHOMY MOAOXOAHOMY Hamnory npeacTaBnsieT cobon cymMMy NOAOXOAHOrO Hamora, kotopas
MOXeT BbITb 3a4TeHa NPoTMB ByayLLMX NnaTexen NOAOXOAHOrO Hanora; OH OTPaXaeTcsl B KOHCONUANPOBAHHOM OTYETE O
(hMHaAHCOBOM MOSIOXEHUWU. AKTMB MO OTCPOYEHHOMY NMOAOXOLHOMY Harory npusHaeTcst TONbKO B TOM Cryyae, ecrnu uc-
Nnonb30BaHWe COOTBETCTBYIOLLErO HAMNOroBOrO BblYeTa SIBMNSETCS BbICOKOBEPOATHbIM. OnpeaeneHve Oyayuien Hanoroob-
naraemown npubbiny 1 CyMMbl HANOroBbIX BbIYETOB, BEPOSATHBLIX K 3a4eTy B ByayLiem, OCHOBaAHO Ha cpedHeCpOYHOM Bu3-
Hec-nnaHe, NOArOTOBIEHHOM PYKOBOACTBOM, M pe3yrbTaTax ero aKkctpanonsaumm Ha 6yaywiee. BusHec-nnaH ocHoBaH Ha
OXWAAHUSIX PYKOBOACTBA, KOTOPbIE CYATAOTCA 060CHOBAHHLIMU B AaHHbIX 06CTOSITENBCTBAX.

MepeoHayanbHOe NpusHaHUe onepayull Co cesi3aHHbIMU CIMOPOHaMu

B xome cBoel o6blMHONM AeaTenbHOCTM [pynna npoBOAMT onepaumu co CBA3aHHbIMU CTOpoHamu. B cooTBeTcTBUM C
MCBY 39 dwuHaHCcOoBble WHCTPYMEHTbl [OOMKHbl MEPBOHAYanbHO OTpaxaTbCsd MO ChpaBeanvMBOM  CTOMMOCTW.
Mpu OTCYTCTBMM aKTMBHOIO pbIHKA ANt TAKMX onepauuii Ans Toro, YTobbl onpeaenuTb, OCYLLECTBNSANMUCH M onepaummn no
PbIHOYHBIM UMW HEPbLIHOYHBIM MPOLIEHTHLIM CTaBKaMm, MCMONb3YKTCA npodeccuoHanbHble cyxaeHus. OcHoBaHMeM Anis
CyXOeHus siBnsieTca ueHoobpa3oBaHMe Ha aHanorMyHble Buabl onepaunui ¢ HeCBA3aHHbIMW CTOPOHAMM U aHann3 addek-
TMBHOW CTaBKW NPOLEHTa. YCNoBMsi B OTHOLLEHMM ONepaLmnii CO CBSA3aHHbIMU CTOPOHAMU OTPaXEHbl B MpUMeYaHum 6.
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CermeHTHasi OTYETHOCTb

OnepaunoHHbIe CermMeHTbl NPeacTaBnsaoT coboi OTAENbHbIE KOMMNOHEHTbI, OCYLLECTBSAOLWME XO3ANCTBEHHYIO AeATeb-
HOCTb, CMOCOBHYI0 reHepnpoBaTh BbIPYYKY M ObiTb CBA3AHHON C pacxodamMu, ornepauMoHHble pesynbTaTbl KOTOPbIX pery-
NISPHO aHanNM3npyrTCS BbICLUMM OpraHOM OMepPaTVBHOMO YNpaBneHus, U Ans KOTOPbIX MMeeTcs OTAenbHas uHaHcoBas
nHopmMaumsa. Beiclumin opraH onepaTMBHOIO ynpasreHus MOXeT ObiTb NpeacTaBneH OAHVWM YEenOBEKOM WNWU rpynnown
nvL, KoTopble pacnpenenstoT pecypchl U OLEeHUBaIT pesynbTaTbl AeATENbHOCTU KOMMaHun. PyHKLMM BbICLLIEro opraHa
onepaTuBHOro ynpasnenus pynnel BoinonHseT MNpasneHne KomnaHuu.

(a) OnucaHue onepayuoHHbIX Ce2MeHMOo8
pynna onepupyeT B pamkax CreayLmX OCHOBHbBIX OMepaLnoHHbIX CETMEHTOB!

- ["onoBHOM odnC: CErMEHT NpeacTaBreH AesATEeNbHOCTLIO FONIOBHOrO oduca, BKIMHOYaoLLyto an06peTeHV|e npe-
ann3aunio UHBECTULUNOHHBLIX aKTUBOB U LIEHHbIX 6ymar;

= MapraHeu: cermeHT npeacrasneH komnaHuamu Apmad 100, Capblapka Mining 1 KARUAN (npumedanue 1),
OCYLLECTBNALWMMM pa3BedKy MECTOPOXAEHWI MapraHua, Aobbldy MapraHueBbIX pyg Y NPOM3BOACTBO MapraH-
LLleBOro KOHLUEHTpaTa;

= TM3: cermeHT npeacTtasneH komnaHnen TM3 (nepepaboTka MapraHUeBbIX W XenesomapraHueBbiX pyd, U npo-
n3soacTeo deppocnnasos B 2014 rogy v cermeHT MHBECTULMOHHAsi COGCTBEHHOCTb, KOTOPbLIV NpeocTaBnseT B
apeHAy Npou3BOACTBEHHbIE Nrowaau, npuHaanexaiwue Mpynne B 2015 roay);

=  Sat Engineering: cerMeHT NpeAcTaBneH komnaHuen Sat Engineering (NPOM3BOACTBO M peanu3aumsi aNeKTpoaHO
¥ PEMOHTHOW Macchbl, ycryru MeTannoo6paboTku, PEMOHTHO-CTPOUTENbHbIE YCIYTH);

* TOMK (mobbiva u nepepaboTka MapraHUeBbIX U W3BECTKOBbLIX PyA, NPOW3BOACTBO (heppocuiMKomapraHua u
kapbuaa kanbuus);

=  Hukenb: cermeHT npeactasneH komnaHnamu ®HK Eptic n KasHukenb (npymedvanune 1), ocyLLeCcTBASIOWMMN pas-
BeAKy kobanbT-HUKeneBbIX pyA [OpHOCTAaeBCKOro MeCTOpOXAEHUS U pa3BuTMe NpoekTa nepepaboTku;

= Xpom: cermeHT npeactaeneH rpynnon SAT&Co Holding, 3aHnmatoLencsa passefkort XxpOMOBbIX pyf;

- I'Ipowle CerMeHTbl: pasfinyHble KOMNaHUn, He OCyllecCcTBnALMne 3Ha4YnTENbHbIX onepal_u/u7| n asnamounecd He-
CyuieCTBeHHbIMN OnA prnnbl B LieJioM.

(6) ®akmopsbi, Komopbie pykoeodcmeo ucnosib3yem O71s1 onpedesieHUsi Om4YyemHbIX Ce2MeHIMoa

CermeHTbl I'pynnbl ABNAKTCA CTpaTern4ecknumm OGu3Hec-eguHMLAMN, OPUEHTUPOBaHHbIMN Ha pPa3fNYHbIX KITMEHTOB.
YnpaBnsawTca OHWM MO OTAENBbHOCTU, TaK Kak AN KaXKaon OGu3Hec-eaAMHULbI Tp86y8TCﬂ CBOM PbIHOK cbbiTa 1 CBOW TEXHO-
norun.

(8) OueHka npubbiiu unu ybbimka, akmueoe u obsi3amesnibcme onepayuoHHbIX Ce2MeHMo8

BbicLumnn opraH onepaTMBHOIO yrpaBreHWs BbIMOMHAET OLIEHKY pe3ynbTaToB AESATENbHOCTM KaXaoro CerMeHTa Ha OCHoBe
NpuobINKM A0 HanoroobnoXxeHus, NOAOXOAHOrO Hanora, nsHoca n amoptmdauum («EBITDA»). 3TOT nokasarternb He BKIO-
YyaeT nNpubbinb OT 06beauHEHUs NPeanpuUsATURA, YObITKM OT oBecLeHeHNss MHBECTULIMIA, OCHOBHBLIX CPeACTB, aKkTMBOB MO
pasBeKe W OLlEHKe 1 HemaTepuarnbHbIX akTUBOB, YObITKM OT CNUCaHUsi TOBapHO-MaTepuarnbHbIX 3anacoB A0 YUCTOW CTO-
MUMOCTMK peanu3auumn n obecLeHeHns ToBapHO-MaTepuarnbHbIX 3anacoB, 4OXOA4bl MO rocyAapCTBEHHLIM CyGCcMansM 1 npo-
Yne eQUHOBPEMEHHbIE CTaTb.
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5 CermeHTHasi OTYETHOCTb (MpoJomKeHune)

AKTVBbI CErMeHTa BKIHoYatoT BanoByd CTOMMOCTb TOBapHO-MaTtepuarsibHbIX 3anacos, BaJloByd CTOMMOCTb ﬂOHFOCpO‘JHOVI
n KpaTKOCpOHHOVI }J,e6VITOpCKOI7I 3a40JDKEeHHOCTH, OCHOBHbIE cpeacTBa, MHBECTULUNOHHYHO COOCTBEHHOCTb, aKTMBbI MO pas-
BeJke n oueHke, npegonnartbl 3a OCHOBHbIE CpeCTBa U aKTUBbI NO pa3BedKke U OLeHKe, a Takke nHisectmumn B accoummn-
poBaHHble KOMMNaHUN, NHBECTULUN, YHUTbIBAeMble Mo cebecTtommocTy, OO0NroCpoYHble aKTUBbl U aKTUBbI rpynn BbIObITHS,
KﬂaCCVI(bVILLVIpOBaHHbIX KaK npegHasHa4YeHHble Ond npoaaxu. Ob6na3atenbcTBa cermeHTa BKNOYaT d)VIHaHCOByPO Kpeaun-
TOPCKYIO 3a0J1)KEHHOCTb, aBaHCbI NOJ1y4YeHHble U 3aiMbl.

BaammopvaeTbl Mexay cerMmeHTamMu BKIo4YaroTCA B OLUEHKY pe3yribTaToB AeATelIbHOCTU KaXXOoro cermMeHTa. I/IHd)opma-
Luna O BbIpy4dKe OT peanunsaumn TpeTbuM nuuam, npenocrtaBsndemMasn BbiCLLUEMY OpraHy onepaTtMBHOIO ynpaBii€HUA roto-
BUTCA Ha OCHOBaHWWU TeX Xe MNPUHUMNOB y4deTa, KOTOopble ObINN NCNONb30BaHbI npuy nNoaroToBke KOHcoOJNMAMpoBaHHOIO
oT4yeTa o I'IpM6bIJ'I$|X n y6bITKaX M npo4yem COBOKYMNMHOM goxoae.
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

CermeHTHasi MHchopmaLys Mo OTYETHBIM CerMeHTaMm 3a rod, 3akoHumBLMiica 31 aekabpst 2015 roga, NpefcTaBneHa creayowyM oGpasoMm:

B mbicgyax FonosHo  MapraHey ™3 Sat TOMK Hukenb Xpom Mpoune  WUckniovyaemble Wtoro
KasaxcmaHCKUX meHzae odchuc Engineering CermMeHTbl B3aMmopacueTbl
(TAP33) MexAay cerMeH-
Tamm
Bbipyuka - 55,422 831,216 130,306 9,406,026 - - 34,286 - 10,457,256
MexcermeHTHas Bblpyyka - 420,409 497,037 4,801 1,601 - - - (923,848) -
CermMeHTHas BbIpy4yka - 475,831 1,328,253 135,107 9,407,627 - - 34,286 (923,848) 10,457,256
EBITDA (301,599) 30,417 2,781,519 (46,666) (746,103)  (132,174) - 4,862,702 - 6,448,096
ocynapcTBeHHble cyocmanm - - 218,623 - - - - - - 218,623
MpunbbInb OT peanuaaummn Jo4epHek KoMNaHum - - - -
Ob6ecueHeHne nebuTopckor 3a0MKEHHOCTH 7,168,521 (2,005) (6,324) - (1,977) - - - - 7,159,215
ObecLeHeHne NHBECTULMOHHON COBCTBEHHOCTM 183,507 (4,366,771) - - - - - (4,183,264)
YObITOK OT BblObITUS UHBECTULIMOHHOWN COO-
CTBEHHOCTM - - - - (577,544) - - - - (577,544)
[oxop (yObITOK) OT M3MEHEHNSA OXMOAEMON
CTOMMOCTM peanuaaumm SONroCPOYHbIX akTu-
BOB, NpeAHa3HavYeHHbIX AN NpoAaxu 198,323 - - - - - - - - 198,323
AMopTuH3aumsi n obecLieHeHNe OCHOBHbIX
CpeacTB U HemaTepuarnbHbIX aKTUBOB (9,236) (1,357,542) (2,299,706) (797)  (1,038,430) (476) - (7,780) - (4,713,967)
YObITKM OT CNCaHUs TOBapHO-MaTepuasbHbIX
3anacoB [0 YNCTOV CTOMMOCTM peanuaaumu n
obecLeHeHns TOBapHO-MaTepuanbHbIX 3anacoB - - 64,229 (10,562) - - - - - 53,667
ObecLeHeHne N N3HOC MHBECTULIMOHHON COb-
CTBEHHOCTU
Y6bITOK (NPpMbbING) 3a rog OT NpekpaLLeHHON
[eATenbHOCTU (4,954,588)
duHaHCOBbLIN Joxo4 6,877

DrHaAHCOBBIN pacxoq

(15,736,162)

Y6bITOK [0 HaNoroo6noxeHus

3SKoHOMMSA Mo noaoxogoHoMy Hanory

(15,503,180)
(118,240)

YO6bITOK 3a roq OT HeNpepbIBHOW AeATeNb-
HOCTM

(15,621,420)
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

B mbicgyax FonosHon MapraHneun ™3 Sat TOMK Hukenb Xpom Mpouue WUckniovae- WNtoro
KasaxcmaHCKUX meHzae odhmc Engineering CermMeHTbl Mble B3aMMoO-
(TAP33) pacueTbl
mexay cer-
MeHTaMm
KanuTtanbHble 3aTpaThl:
MocTynneHns OCHOBHBIX CPEACTB (3a BbIMETOM KanuTtanu-
31POBaHHbIX PAacXoA0B Mo 3aiiMam) 439 578,601 199,238 933 455,111 2,496 - 1,137 - 1,237,955
MocTynneHus akTMeoB
no paseefike U OLeHKe - - - - - - - - - -
CermeHTHbIe aKTUBbI 73,024,062 1,755,423 7,225,493 382,455 9,396,401 1,272,639 75,433 40,305,847 (68,554,134) 64,883,619

Csepka

HematepuanbHble akTuBbI 1,507,599
AKTVIB N0 OTCPOYEHHOMY NOAOXOAHOMY Hanory 843,276
HepacnpegeneHHble Npoyre JONroCPOYHbIE aKTUBbI 698,685
Pe3epB Ha obecLieHeHre 0eBUTOPCKOM 3aJ0MKEHHOCTH (5,571,602)
PesepB Ha obecLieHeHne ToBapHO-MaTepuarbHbIX 3anacoB (42,918)
Mpoyre KpaTKOCPOYHbIE aKTMBbI 439,636
[eHexHble cpeacTBa v UX 3KBUBAnNEHTbI 207,915
[lonrocpoyHble akTuBbI U akTUBbI IPYMMN BbIOLITUS, Knaccu-

PULMPOBAHHBIX KaK MPeAHa3HavYeHHble AnA NPoAaXN 1,942,002
Utoro aktuBbI 64,908,212
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

B mbicsyax FonosHon MapraHey, T™M3 Sat TAMK  Hwukenb Xpom MNpouwne Wckniovyaemble Wroro
Ka3axcmaHCcKuUX meHae ochuc Engineering CerMeHTbl  B3auMopacueTbl
(TAP33) MexAay cerMeHTa-
MU
CermeHTHble obsi3aTenbLcTBa 57,272,475 6,332,708 29,923,518 891,264 7,027,065 4,004,107 2,234,458 10,312,367 (68,554,134) 49,443,828
Csepka
006513aTENLCTBO MO OTCPOYEHHOMY MOAOXOAHOMY Harnory 411,971
Pe3epB Ha BOCCTaHOBNEHME MECTOPOXAEHMWN 2,229,788
Mpoune gonrocpoyHble obsi3aTenscTea 5,900,964
HepacnpegeneHHas KpeguTopckas 3a40SMKEHHOCTb 1,733,636
Ob6s3aTtenbcTBa rpynn BbiObITWSA, KaccuULMPOBaHHbIX
KaK npegHasHavYeHHble Ans npoaaxu 1,252,010
60,972,197

UTtoro obszaTtenbcTBa
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

CermeHTHasi MHchopmaLys Mo OTYETHBIM CerMeHTaMm 3a rod, 3akoHumBLUMiica 31 aekabpst 2014 roga, NpefcTaBneHa creayowyM oGpasoMm:

B mbicgyax FonosHo  MapraHey ™3 Tap33 TOMK Hukenb Xpom Hedbte- Mpoune  WUckniovyaemble Wtoro
Ka3axcmaHCKuX meHzae ochuc XUMuUsa CermMeHTbl B3aumopacueThbl
Mexay cerMmeH-
Tamu
Bbipyyka - 474,294 90,534 334,243 8,617,177 - - 71,156 - 9,587,404
MexcermeHTHas Bblpyyka - 286,632 90,432 53,182 24,554 - - - (454,800) -
CermeHTHas BbIpyyka - 760,926 180,966 387,425 8,641,731 - - 71,156 (454,800) 9,587,404
EBITDA (28,710) (4,966) (552,788) (130,903) 97,789 (130,750)  (296,769) 116,781 (930,316)
ocynapcTBeHHble cyocmanm - - 218,623 - - - - - - 218,623
MpunbbInb OT peanuaaummn Jo4epHek KoMNaHum - - - - - - - - - -
Ob6ecueHeHne nebuTopckor 3a0MKEHHOCTH (6,814,128) - - - - (380,357) - - - (7,194,485)
ObecueHeHre NHBECTULMOHHON COBCTBEHHOCTMU (183,507) - - - - - - - (183,507)
YObITOK OT BblObITUS UHBECTULIMOHHOWN COO-
CTBEHHOCTM - - - - (992,525) - - - - (992,525)
YBbITOK OT M3MEHEHNS OXUAAEMON CTOMMOCTM
peanusauum JONroCpOYHbIX akTUBOB, NpeaHa-
3HaYeHHbIX ANs NpoAaxu (255,544) (255,544)
AMopTuH3aumsi n obecLieHeHNe OCHOBHbIX
CpeacTB U HemaTepuarnbHbIX aKTUBOB (9,324) (338,346) (818,634) (785) (1,042,116) (396,922) - (7,372) - (2,613,499)
YObITKM OT CNCaHUs TOBapHO-MaTepuasbHbIX
3anacoB [0 YUCTOW CTOMMOCTM peanuaaumy n
obecLeHeHns TOBapHO-MaTepuanbHbIX 3anacoB - - 28,192 (47,145) - - - - - (18,953)
Ob6ecLeHEHME aKTVBOB MO pa3BeaKe U OLiEHKe - - - - - (1,144,752) - - (1,144,752)
Y6bITOK (NpWbLINL) 3a rof OT NpeKkpaLleHHoN
neaTensHoCcTH 341,666 (161,163) 180,503
®drHaHCOoBbIN [0X04, 383,483
DrHaAHCOBBIN pacxoq (5,763,684)

Y6bITOK [0 HaNnoroobnoxeHus

OkoHOMUS MO noaoxogHoMmy Hanory

(18,314,656)
743,204

Y6bITOK 3a rog OT HenpepbIBHOW AeATeNb-
HOCTM

(17,571,452)

Ooxop MNpynnbl oT peanusauum KLPE B 06wwen cymme 161,163 Thicaum TeHre 6bin BkntoveH B EBITDA cermenTa «Hedtexnmumsay
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5 CermeHTHasi OTYETHOCTb (MpoAomKeHue)

B mbicgyax FonosHon MapraHneun ™3 Tap33 TOMK Hukenb Xpom Mpoune  WUckniouaemble WNtoro
KazaxcmaHCKUX meHze ocmc CerMeHTbl B3aMmopacueTbl
MeXAay cerMeH-
Tammu
KanutanbHble 3aTpathbi:
MocTynneHnst OCHOBHbIX CPEACTB (3a BblMETOM KanuTanw-
3MpOBaHHbIX pacxoAoB Mo 3aiMam) 439 578,601 199,238 933 455,111 2,496 - 1,137 - 1,237,955
MocTynneHusi akTBoB
no pasBeake U OLeHke - - - - - - - - - -
CermeHTHble aKTUBbI 72,106,941 2,502,805 15,295,861 201,343 11,802,916 1,242,801 51,347 40,346,115 (65,934,694) 77,615,435
Csepka
HemaTtepuanbHble akTuBbl 1,693,520
AKTUB NO OTCPOYEHHOMY NMOAOXOAHOMY Hanory 1,371,098
HepacnpegeneHHble Npoyre JONroCPOYHbIE aKTUBbI 959,600
PesepB Ha obecLieHeHne 0ebBUTOPCKON 3a40MKEHHOCTM (12,782,739)
Pe3epB Ha obecLieHeHVe ToBapHO-MaTepurarbHbIX 3anacos (96,585)
Mpoyre KpaTKOCPOUHbIE aKTMBbI 928,460
[eHexHble cpeacTBa n UX 3KBUBANEHTbI 5,658,654
[lonrocpoyHble akTuBbl M akTVBbI FPYNN BbIOLITUS, Knaccu-
PULUMPOBAHHBIX KaK MPeAHa3HavYeHHble AnA NPoAaXN 505,625
WUToro aktuBbl 75,853,068
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

B mbicgyax FonosHo  MapraHey ™3 Tap33 TOMK  Hukenb Xpom Mpouve WUcknioyaemble Wtoro
KazaxcmaHCKUX meHze ocuc CerMeHTbl  B3auMmopac4eTbl
MeXay cerMeHTa-
MU
CermeHTHble ob6s3aTenbLCcTBa 60,413,863 6,066,167 22,491,531 632,694 7,918,678 3,848,402 1,930,325 7,931,918 (65,934,694) 45,298,884
Csepka
006513aTENLCTBO MO OTCPOYEHHOMY MOAOXOAHOMY Harnory 881,055
Pe3epB Ha BoCCTaHOBNEHNE MECTOPOXAEHMWN 1,971,080
Mpoune gonrocpoyHble obsi3aTenscTea 6,145,686
HepacnpegeneHHas KpeguTopckas 3a40SKEHHOCTb 1,712,209
Ob6s3aTtenbcTBa rpynn BbiObITWSA, KaccuULMPOBaHHbIX
KaK npegHasHavYeHHble Ans npoaaxu 4,312,772
60,321,686

UTtoro obszaTtenbcTBa
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5 CermeHTHasi OTYETHOCTb (MpoJomKkeHune)

(2) M'eoecpaghuyeckas uHpopmayusi

Hwxe npeacrasneHa nHgpopmauus o BbIpy4ke U O0NTTOCPOYHbIEe aKTUBbl CErMEHTOB MO UX reorpanyeckoMy MeCTOMONOXKEHWIO:

Bbipyyka oT peanusauyuu’

JonrocpoyHble aKTUBbI?

B mbicsiyax ka3axcmaHcKux meHae 2015r. 2014r. 31 nekabps 2015r. 31 nekabps 2014r.
Pecnybnuka KasaxcTtaH 10,398,675 6,641,805 12,262,731 21,443,728
Poccuinckasa ®enepauusa 43,769 2,332,436 - -
Y36ekckan Pecnybnuka - 174,660 - -
YKkpauHa - 18,236 - -
Kbipreidckas Pecnybnuvka - 45,008 - -
Mpoune?® 14,812 375,259 - -
Utoro 10,457,256 9,587,404 12,262,731 21,443,728

1 _

Meorpacryeckoe MECTOMNONOXEHWE NOKynaTenel onpeaenseTcs o CTpaHe WX pervcTpaumu.
2

[lonrocpoyHble akTMBbI HEe BKITIOYaOT aKTUBbI MO OTCPOYEHHOMY NMOAOXOAHOMY HAmory U AOSITOCPOYHbIE (PUHAHCOBLIE aKTUBbI.
3 y

Mpoune cTpaHbl B OCHOBHOM BKIOYatOT NokynaTteneii u3 apyrux ctpad CHI .
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6 PacueTbl n onepauuun co ceA3aHHbLIMU CTOPOHaAMuM

CBA3aHHLIMU OBbIYHO CYMTAIOTCA CTOPOHbI, ECAIN OAHA U3 HUX MMEeT BO3MOXHOCTb KOHTPOMNMPOBAThL APYrylo, HAXOAUTCS
nog oBLMM KOHTPOSEM MIIM MOXET OKasblBaTb CYLLECTBEHHOE BMUAHME UM COBMECTHbIN KOHTPOSb Hagd NPUHATUEM ApY-
ol CTOPOHOW (PMHAHCOBBIX U OMEepaLMOHHbIX pelleHuid. Mpu pelleHun Bonpoca O TOM, SIBMISIKOTCS JIM CTOPOHbI CBSI3aH-
HbIMU, MPUHMMAaETCS BO BHMMaHWE XapaKTep B3aUMOOTHOLLUEHUIA CTOPOH, a He TOMNbKO UX topuandeckas dopma. KoHeu-
Hasi KOHTpONUpYtoLasi cTopoHa KomnaHum packpbiTa B npymedaHum 1.

Xapaktep B3aMMOOTHOLLEHMI C TEMWU CBSA3@HHbIMKM CTOPOHaMM, C KOTOpPbIMK [pynna ocylecTBnsna 3HaunTenbHble one-

paumy UnuM MMeeT 3HaYMTENbHbIA OCTaTOK MO cyeTaM pacyeToB Ha 31 gekabpsa 2015 roga n 31 gekabps 2014 roga, npea-
CTaBIEH HMXE.

Cnep,yrou.wle KOMMNaHUK ObINN BKITOYEHDI B npo4yune ceA3aHHble CTOPOHbI:

u KOMNaHun, Haxoasdumnecd noa CywecTtBeHHbIM BInUAHMEM akuMoHepa;

KOMMaHWUK, HaxoasLmMecst Nnog KOHTPOSIEM UIM CYLLECTBEHHbIM BIIUSIHUEM BrI3KUX POACTBEHHVKOB aKLMOHepa;
*  npouue.

Hwxe npeacrtaBneHbl HenoraweHHbIe OCTaTKM MO onepawmsamM Co CBA3aHHbIMKM CTOpOHaMu Ha 31 ,qua6p9| 2015 roga:

AKumoHep KomnaHuu nog Mpouune

oowmm CcBfi3aHHble

B mbicsidax KazaxcmaHCKUX meHae Mpum. KOHTpOJieM CTOPOHbI
[poyne gonrocpoyHble akTUBbI - - 219,803
MwuHyc: pe3epB nog obecueHeHne - - (219,803)
HebuTtopckas 3ago/mkeHHOCTb 15 6,604,152 - 43,446,927
MwuHyc: pe3epB nog obecueHeHne - - (5,074,807)
3arimbl 324,752 - 21,750
[onroBown KOMNOHEHT NPUBUNETNMPOBAHHbIX aKLni 1,226,972 - -
KpeamnTopckas 3agomkeHHOCTb - - 356,488

Hwxe npeacTaBneHbl HeEMOralleHHbIe OCTaTKM MO onepauusmM Co CBA3aHHbIMK CTOpoHamu Ha 31 aekabps 2014 ropa:

AKumnoHep KomnaHuu nopg Mpoune

oowmm CBAi3aHHble

B mbicsiHax KazaxcmaHCKUX meHzae Mpum. KOHTpOJeM CTOPOHbLI
Mpoune ponrocpoyHble akTUBbI - - 219,803
MwuHyc: peseps nog obecueHeHne - - (174,155)
HebuTtopckasi 3a40MmKeHHOCTb 15 2,345,311 - 50,586,879
MwuHyc: peseps nog obecueHeHne - - (12,647,753)
3anmbl 324,752 - 288,942
[lonroBow KOMNOHEHT NPUBUNETNMPOBAHHbIX aKLUI 1,006,107 - 221,596
3ap0mKeHHOCTb NO AnBMAEHAAaM Mo NPUBUIErNPO- 53,125 - 11,701

BaHHbIM aKuunaM

Banosas CyMMa 3a40JKEHHOCTU CBA3AaHHbIX CTOPOH, BKIHOYEHHON B npo4yne OONrocpoYHble akTUBLI, BKIlOHaeT B cebs:

B mbicsiyax KkazaxcmaHCKUX meHae 2015r. 2014r.

TOO «Road Construction Technics» 219,803 219,803

WToro BanoBas cymma [ONrocpo4yHoON 3af0mKeHHOCTH CBSl-
3aHHbIX CTOPOH 219,803 219,803
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6 PacueTbl M onepauumn co cBsiI3aHHLIMU CTOPOHaMM (NpoAomKeHUe)

HonrocpoyHasa 3aponmkeHHoctb TOO «Road Construction Technics» (pnanee «Road Construction Technics») 1
TOO «Road Construction» (ganee «Road Construction») Bknoyaert:

B mbicsiyax KazaxcmaHCKUX meHae 2015r. 2014r.

ABaHcChbl 3a cTpoutenscTBo oboratutensHon dabpukm n paboTsl No
nepeHocy yyacTka OOporvM Ha MecTopoxaeHun 3anagHbii Kambic 219,803 219,803

UToro gonrocpoyHas 3agomkeHHocTb Road Construction
n Road Construction Technics 219,803 219,803

Banosas cymma nebuTopckomn 3aa0mkKeHHOCT CBA3aHHbIX CTOPOH BKIOYaeT B cebs:

B mbicsqax kazaxcmaHCKUX meHae 2015r. 2014r.
TOO «VINTEGRA» 40,946,219 41,690,780
-H KeHec Pakuwen 6,604,152 2,345,311
TOO «Kaz Ferro» 1,207,657
TOO «Kasyrnepoa» 354,401 -
TOO «[daH KoHcTpaKLwH» 286,975 286,975
TOO «VTN Qil» 234,041 234,041
TOO «Mupagop Cayna» 229,755 229,755
TOO «Telli Kazakhstan» 92,600 -
TOO «®Ppenb» 66,511 66,511
-1 Kymneucos [.0. 20,580 20,580
TOO «Simex» 7,741 -
TOO «SDB Group» 437 3,003,115
TOO «dneroHT» - 4,889,196
TOO «LbiMkeHT MyHan OHiMaepi» - 38,681
TOO «Road Construction» - 40,000
TOO «Paxat Tayapc MHorodykumoHaneHbin Komnnekey» - 87,245
Mpoune 11 -

WToro Banosas cymma aebutopckon
3a40JKEHHOCTN CBA3aHHbIX CTOPOH 50,051,080 52,932,190

TOO «VINTEGRA»

Oebutopckas s3agomkeHHocTb oT TOO «VINTEGRA» («VINTEGRA») Ha 31 pekabpsi 2015 ropa npeacrasnsiet cobon
BpEeMeHHY0 6ecnpoLeHTHY0 hHaAHCOBYO MOMOLLb, BbiAdaHHyo B 2013 rogy ¢ HeonpeaeneHHbIM CPOKOM roratleHus (no
TpeboBaHuo). Ha 31 pekabpss 2015 roga 3agomkeHHocTb «VINTEGRA» Obina yactmyHo obecueHeHa B pa3smepe
4,324,036 ThiCAY TEHre.

-+ Pakuwes KeHec Xamumyribl

B nekabpe 2014 roga Npynna npegoctaBuna BpeMeHHYH 6eCnpoLeHTHY (hMHAHCOBYIO MOMOLLb aKLUMOHEPY B pa3mepe
2,345,311 Thicsy TeHre co cpokom norawenust 31 aekabps 2015 roga. B 2015 rogy dwmHaHcoBasi NOMOLLb MoralleHa B
nonHom obveme. B 2015 rogy Ha ocHoBaHMKM JOrOBOPOB YCTynku TpeboBaHusi, r-H KeHec Pakuwes, npuHan Ha cebs 3a-
pomkeHHocTb TOO «®PneroHT» n TOO «SDB Group» nepep Npynnon, noracus B 2015 rogy 1,298,487 Tbic. TeHre. PaHee
co3faHHble pesepBbl No obecueHeHnto 3agomkeHHocTn TOO «PneroHT» (4,889,196 Tbicay TeHre) u TOO «SDB Group»
(2,624,309 TbIiCsY TeHre) CTOPHMPOBaHbI B TeKyLlem nepuoge (npumedaHue 28). PyKoBOACTBO yBepeHo, YTo [pynna cmo-
XET NoNy4nTb NPUUNTAIOLLYIOCS el CyMMY AeOUTOPCKON 3a40MKEHHOCTU NOJTHOCTBIO B YCTAHOBIEHHBIN CPOK, U, COOTBET-
CTBEHHO, HE HAYMCHANO pe3epBOB Noa obecLieHeHne No 3a0MMKEHHOCTHM r-Ha KeHeca Pakuiiesa.
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6 PacueTbl M onepauumn co cBsiI3aHHLIMU CTOPOHaMM (NpoAomKeHUe)

Hwuxe ykasaHbl cTaTbM (PUHAHCOBOW OTYETHOCTM MO OMepauussM CO CBSA3aHHbIMKM CTOPOHaMM 3a rof, 3aKOHYMBLUMICSA
31 pekabpsa 2015 ropa:

B mbicsiuax Ka3axcmaHCKUX meHae Mpum. AKumnoHep KomnaHum nog Mpoune
oowmm CBAi3aHHble

KOHTpoOJieM CTOPOHbI

Bbipyuka - - 977,976
CebecToMmocTb Npogax - - 1,222
O6Lwme n agMUHMCTPaTUBHBIE pacxoabl - - (7,519,967)
[poyne onepaumnoHHble aoxoabl - - 518,230

Mpoyne onepaunoHHbIe pacxofbl - - -
®duHaHcoBbIe pacxobl - -
[oxoapbl B cocTaBe NpekpaLleHHoN AeSTENbHOCTA - - -
MprnobpeTeHne OCHOBHbIX CPeacTB - - 53
MprobpeTeHne maTtepuanos - - 186,864

CebecTomMmocTb Npoaax, obwme n agMMHUCTPaTMBHbBIE PacXodbl M pacxodbl MO peanu3auuy NPeacTaBnsoT npuobpeTe-
HWe ToBapoB 1 ycnyr. ®MHaHCcoBbIe pacxoAbl NpeaAcTaBneHbl AMBUAEHOAAMM MO NPUBMUNEMMPOBaHHBIM aKLMSIM.

Hwxke ykasaHbl cTaTb (HMHAHCOBOW OTYETHOCTU MO OMepaumsM CO CBSI3aHHbIMW CTOPOHAMMW 3a oA, 3aKOHUMBLUMIACS
31 pekabps 2014 ropa:

B mbicsiuax Ka3axcmaHCKUX meHae Mpum. AKumoHep KomnaHuu nog Mpoune
oowmm CBfi3aHHble

KOHTpOJieM CTOPOHbI

Bbipy4yka - - -

CebecTomMmocTb Npoaax - -
O6wue n agMMHUCTpaTMBHbIE pacxoabl -
[poyne onepaumnoHHble Aoxoabl 325,893 - -
Mpoune onepaLmoHHbIE pacxoabl - -
®PuHaHcoBbIe pacxofbl - -
[oxoabl B cocTaBe NpekpaLleHHON AeATenbHOCTH - - -
MprobpeTeHne OCHOBHbIX CPeacTB - - 208,975

CebecTomMMocTb npoaax, obwme n aAMUHUCTPATUBHbIE pacxodbl U pacxodbl NO peanu3daunn npeacrtaBnAaAlT an06peTe-
HMe ToBapoB U yCnyr. durHaHCOBbIE pacxoabl NpeAcTaBneHbl AMBNAEHAAMM NO NPUBUIETNMPOBAHHBLIM aKLMAM. Bblpy‘-lKa B
COCTaBe npekpaLleHHON AeaTenbHOCTU NpeacTaBnseT peannsaunio yrna cBA3aHHbIM CTOPOHaM.

BosHarpaxgeHue KrnyeBoro pykoBoasilero nepcoHana 3a 2015 roa, Bkniovarwllee 3apaboTHyo nnaTy, NPeMmMu u npo-
Yne KpaTKOCPOYHble BO3HarpaxaeHus paboTHukam, coctaBnseT 43,015 Teicad TeHre (2014 rog: 39,973 ThicaY TeHre).

KntoueBown pykoBogdALLmMI nepcoHan no coctosiHuio Ha 31 aekabpsi 2015 roga coctont n3 9 yenosek (2014 roa: 10 yeno-
BeK).

Mo cocTosiHmio Ha 31 pekabpsi 2014 roga YneHbl KNYeBOro pykoBoasALLEero nepcoHana snagenu 23.17% npocTbiX akuui
KomnaHuu, Haxoaswmuxcs B obpatLeHun.

Mo coctosiHmio Ha 31 gekabpst 2015 roga Mpynna sIBNSieTCA rapaHTOM WM CO3aeMLLMKOM B OTHOLUEHMM 065s3aTenbCTB
CBSi3aHHbIX CTOPOH pynnbl Ha 06Lwyo cymmy 14,875,606 Tbicsid TeHre (NnpumedaHue 36).
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7 OcHoBHbIe cpeacTBa

Hwxe npeacraeneHbl M3MeHeHUss 6anaHcoBOM CTOMMOCTU OCHOBHbIX CPEACTB:

B mbicsiyax kasaxcmaHCKUX meHae FopHo- 3emnaB 3paHuawum MawuHbiu  TpaHc- Mpoune He3saBep- Wrtoro
pyAHble coOGCTBEH- coopy- obopyao- nopTHble LeHHoe
aKTUBbI HOCTH XKeHuns BaHue cpepcTBa cTpou-
TeNbCTBO

CroumocTb Ha 1 sHBaps 2014r. 607,184 3,390,645 9,645,203 10,946,059 1,332,713 267,368 3,800,452 29,989,624
HakonneHHbIn n3Hoc n

obecueHeHve (607,184) (34,962) (4,065,926) (4,501,007) (476,388) (184,883) (1,409,326) (11,279,676)
BanaHcoBas ctoumocTb Ha

1 aHBapsa 2014r. - 3,355,683 5,579,277 6,445,052 856,325 82,485 2,391,126 18,709,948
Moctynnenwns 134,582 4,906 36,108 197,562 228,618 12,779 623,400 1,237,955
MepemeLyeHmns - - 106,661 (20,017) 152,329 14,788 (253,761) -
M3Hoc - - (444,213)  (790,463) (201,350) (24,044) - (1,460,070)
ObecueHeHne (134,582) - - (212,385) - (437) (620,428) (967,832)
BbibbITHe - (68,660) (5,163)  (151,880) (127,526) (3,850) (49,813) (406,892)
MepecyeT B BantoTy npeacTaene-
HUS OTYETHOCTU - - - - - (79) - (79)
CromnmocTb Ha 31 gekabps 2014r. 741,766 3,326,891 9,782,809 10,971,724 1,586,134 291,006 4,120,278 30,820,608
HakonneHHbIn n3Hoc n
obecueHeHne (741,766) (34,962) (4,510,139) (5,503,855) (677,738) (209,364) (2,029,754) (13,707,578)
BanaHcoBas ctoumocTb Ha

31 pnekabps 2014r. - 3,291,929 5,272,670 5,467,869 908,396 81,642 2,090,524 17,113,030
MocTtynnexus 165,215 - 5,854 57,378 112,992 3,582 400,258 745,279
Mepemeluenus - - (33,946) 237,888 45,232 8,547 (257,721) -
M3Hoc - - (279,619) (519,615) (225,525) (13,715) - (1,038,474)
ObecueHeHne (165,215) (596,524) (1,540,830) (95,987)  (27,850) (37,642) (1,025,425)  (3,489,473)
BblbbITVE - - (37,464) (77,089) (174,588) (22,764) (183) (312,088)
MepeBeneHo B MHBECTULMOHHYHO
HeaBWXUMOCTb - (267,143) (2,038,280) (2,476,510) - (2,316) - (4,784,249)
CrounmocTb Ha 31 gekabps 2015r. 906,981 3,059,748 7,678,973 8,713,391 1,569,770 278,055 4,262,632 26,469,550
HakonneHHbI n3Hoc n
obecueHeHne (906,981) (631,486) (6,330,588) (6,119,457) (931,113) (260,721) (3,055,179) (18,235,525)
BanaHcoBas ctoumocTb Ha

1 sauBapsa 2015r. - 2,428,262 1,348,385 2,593,934 638,657 17,334 1,207,453 8,234,025

MocTynneHns (BblIObITUSI) BKMOYAKOT YBENMYEHNE (YMEHbLUEHNE) pe3epBa Ha BOCCTAHOBMEHWE MECTOPOXAEHUMN, OTHe-
CEHHOe Ha CTOMMOCTb COOTBeTCTBYHOLWMX akTmBoB: 2015 rog — (53,778) Tbicsau TeHre, 2014 rog - 59,234 Thicaun TeHre

(npumeyanue 20).

ObecLeHeHNe OCHOBHBIX CPEACTB OTHOCUTCS K CNEAYHOLWUM reHepUpYLLMM eamHiuamM (npumedanue 4):

B mbicsiyax KazaxcmaHCKUX meHae 2015r. 2014r.
™3 2,208,366 193,032
Epric - 395,200
3anagHbii Kambic 1.281.107 379.600
UToro o6ecueHeHMe OCHOBHbIX CpeacTB 3,489,473 967,832

48



AO «SAT & Company»

MpumeyaHus kK KoHconuaupoBaHHon cpuHaHcoBOM oTyeTHOCTU — 31 Oekabpsa 2015 roaa

8

7 OcHoBHble cpeacTBa (NPoAOKEHNeE)

HesaBepLueHHOe cTpouTenbCTBO No cocTosHUIo Ha 31 aekabpsi 2015 roga, B OCHOBHOM, npeAcTaBnsieT cobo CTOMMOCTb
He3aBepLUEHHbIX CTPOUTENbHO-MOHTaXHbIX paboT n obopyaoBaHNst K yCTaHOBKe, NPUOBPETEHHbIX B paMKkax CTpouTenNb-
cTBa oboraTutensHon abpukn ApmaH 100 1 coopyXeHuii ra3oo4mcTkM 1 npoden uHdpacTpyktypbl TOMK. Mo 3aBepLue-
HWUM paboT faHHbIe aKTUBbI NEPEBOAATCS B KATEFOPUIO «3[aHUS Y COOPYXEHUA» U «MaLlvHbl 1 0bopyaoBaHue».

Mo coctosHmio Ha 31 pekabpsa 2015 roga onpegeneHHble OCHOBHblE cpeacTtBa € 6anaHCoOBOWM CTOMMOCTLIO
4,849,388 TbicAY TeHre ObINN NpeaocTaBeHbl B 3an0r B kayecTBe obecneyeHust no 3avimam (2014 roa: 12,741,391 Thicsa-

Yya TeHre) (npumevaHue 21).

AKTUBbI N0 pa3Beake U oueHKe
B mbicsivax ka3axcmaHCcKUx meHae Mpum. 2015r. 2014r.
BanaHcoBasi cToMmocTb Ha 1 siHBaps
- 1,687,142
M3aMeHeHMe y4YeTHbIX OLIEHOK, OTHECEHHOE
Ha aKTUBbI NO pa3BeKe 1 oueHKe
- obs13aTenbCcTBa MO BbiNnate 6oHyca KOMMepPYECKOro 0OHapyxeHus 22 - (498,397)
- obs13aTenbCTBa NO BO3MELLIEHNIO MCTOPUYECKUX 3aTpaT 22 - (45,411)
- pe3epB Ha BOCCTaHOBIIEHME MECTOPOXOEHWUN 20 - 1,418
ObecueHeHne 27 - (1,144,752)
WToro aktmebl No pa3Beake U OLEHKe - -
AKTVBbI NO pa3BeaKe M OLLEHKE BKIOYAIOT Crieaylolme KanmTanM3npoBaHHble pacxoabl:
B mbicsiHax kazaxcmaHCKUxX meHae 2015r. 2014r.
lMpaBa Ha Hegpononb3oBaHue (NpoBegeHne pa3BeaKkn Y OLEHKM):
- FlopHocTaeBckoe 435,417 435,417
- CuBac 298,613 298,613
- OeHunanu 156,560 156,560
- Tye6an-CropTbicy 22,362 22,362
Wmoeo npasa Ha HeOpornonL308aHuUe 912,952 912,952
"eonornyeckre n reodmsnyeckme paboThbl 958,432 958,432
Passeno4yHoe GypeHue 550,470 550,470
3apaboTHas nnarta 1 cBsi3aHHble pacxodbl 521,219 521,219
AmopTusauus 241,241 241,241
JTaBopaTopHble paboTbl 55,556 55,556
Mpoune 307,107 307,107
ObecueHeHne (3,546,977) (3,546,977)

WToro aktmebl No pasBeake U OLEHKe
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8 AKTMBBI NO pa3BefKe U oueHKe (npoaonxeHue)

O6ecueHeHne akTMBOB MO pa3sBeake 1 OLEeHKe OTHOCUTCS K CrieayloLWwuM reHepupyoLwum eauHiuam (npumedarve 4):

B mbicsidax KasaxcmaHCKUX meHae 2015r. 2014r.
"opHocTaeBckoe - 1,144,752
UToro o6ecueHeHMe aKTUBOB NO pa3Beake U OLeHKe - 1,144,752

9 WHBeCTULMOHHAA COGCTBEHHOCTb

B mbicsiyax KazaxcmaHCKUX meHae Mpum. 2015r. 2014r.
banaHcoBas cToMMOCTb Ha 1 aHBaps 1,701,409 1,625,203
MocTtynnexus 4,439,976 1,281,940
ObecueHeHne 27 (4,605,894)

BoccTaHoBneHne paHee Ha4YMcneHHoOro obecueHeHus 30 183,507 (183,507)
BbibbiTHe (19,579) (1,022,227)
BanaHcoBasa ctoumocTb Ha 31 gekabps 1,699,419 1,701,409

B 2014 rogy N'pynna nprvobpena kommepyeckue nnowaamn MHorodyHKUMOHanbLHoro komnnekca «Almaty Towers» ctoumo-
ctbto 1,281,940 Thic. TeHre. OueHka cnpaBefnvMBO CTOUMOCTU MHBECTULIMOHHON COBCTBEHHOCTM Ha OTYETHYHO AaTy Bbl-
norHeHa He3aBncUMbIM npodeccuoHanbHbiM oueHwmkom TOO «ARR-KoHcanTuHr pynn» ¢ ncnonb3oBaHMEM JAOXOOHOIO
(meToaa npsiMo KanuTanusauum) U CpaBHUTENBHOrO MOAXOAOB (METOA CpaBHUTENbHBLIX Npodax). 1o gaHHbIM He3aBu-
CMMOr0 OUEHLLMKa crnpaBeanvBasi CTOMMOCTb WMHBECTULMOHHOM cobcTBeHHOCTU cocTaensieT 2,201,254 Thic. TeHre, Ha
ocHoBaHuu Yero B 2015 roagy Mpynnon 66110 NPUHATO peLleHne O CTOPHUPOBaHUM paHee NPU3HaHHOro obecLeHeHns nH-
BECTULMOHHOM cob6cTBEHHOCTU B cymme 183,507 Thicay TeHre.

Mo coctosHuio 3a 31 pekabpsi 2013 roga MHBECTULMOHHAsE COGCTBEHHOCTb BKIoYana npov3BOACTBEHHO-CKITAACKNE KOM-
nnekcol B ropogax ActaHa, KaparaHga n TemupTtay, npnobpeteHHbie 'pynnon B pamkax npuobpeteHns TOMK. B 2014
rogy pynmon mognvcaH OOroBop O MpucoeavHeHun K ydpeputensHomy goroBopy TOO «BetonLuxAst». B kavectBe
BKNnaga B YCTaBHbIA Kanutan Obinyv nepefaHbl akTMBbl MHBECTULIMOHHOW COOCTBEHHOCTM 6anaHCOBOM CTOMMOCTbIO
1,022,227 Tbic. TeHre. MHBectuumnsa B TOO «BetonLuxAst» peanusoBaHa 3a 29,702 TbiC. TeHre. YObITOK OT BbIObITUSA WH-
BECTULIMOHHOWN COBCTBEHHOCTM OTPaXeH B COCTaBE MPOYMX OnepaumoHHbIX pacxoaos (Nnpumedarve 30).

B Hosi6pe 2015 ropga Mpynnow noanucaH JOroBop O NpucoeauHeHun K ydpeautensHomy gorosopy TOO «CATYPH N K
Mpynn». Oona pynnbl coctaBuna 99.71 %, Takum ob6pasom, pynna nonyuuna koHtponb Hag TOO «CATYPH U K
Mpynn». B kayecTBe Bknaga B YCTaBHbIN KanuTan AOYEPHEN KOMMaHWM nepefaHa MHBECTULMOHHaS HeOBMXUMOCTL 6a-
NaHCoBOW cTOMMOCTLI0 602,976 ThiC. TeHre. CnpaBeanueas CTOMMOCTb AMs yYeTa BKNaga ornpegeneHa He3aBUCHMMbIM
oueHwmkom TOO «SOGLASIE LTD» B cymme 19,579 Thic. TeHre. OueHka npov3Boannack ¢ NpUMEHEHMEM MEeToa0B 3a-
TpaTHOro NoAaxoAa, UCNonb3ys AOMYLLEHUE O TOM, YTO HAUMYYLWNM U Hanbonee 3 deKTHbIM UCNONb30BaHNEM HEOBWKU-
MOCTU SIBMISIETCA CO3[aHMe CKMaACcKOro M NMOrMCTUYECKOro LieHTpa Ha 6ase BOCCTAHOBMEHHbIX, KOHCTPYKTUBHO npeapac-
MOMOXEHHBIX K TAKOMY MCMOSMb30BaHWMIO 30aHWUIA U COOpYXeHui. Mo pesynbTataM oueHku pynnoi npusHaH yobITOK OT
obecueHeHNs MHBECTULIMOHHOM COBCTBEHHOCTM B cyMMe 583,397 ThiC. TEHTeE.

Ha paTty nogrotoBku oMHaHCOBOW OTYETHOCTU PYNMnon NPUHATO pelleHue n yTBepXaeH nnaH peanusauun gonu B TOO
«CATYPH U K I'pynn», COOTBETCTBEHHO aKTuBbI, 06A3aTeNbCTBa U (OMHAHCOBBIE pe3yrnbTaThl AeATEeNbHOCTU ToBapuLle-
CTBa KnaccuuumpoBaHbl B KOHCONUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU B COCTaBe MpeKpalleHHOW AeATenbHOCTU
(npumeyaHue 18).

C 2015 roga TM3 npepocTaBnsieT B ONepauyoHHYH apeHay COOCTBEHHbIE NPOU3BOACTBEHHbLIE NMOMELLEHNSI C TEXHOMOT U-
Yeckum obopynoBaHWEM W NpuUnerawwmMMm 3eMenbHbIMK ydacTkamu. OueHka crnpaBeaniMBo CTOMMOCTU UHBECTULMOH-
HOM COBCTBEHHOCTM Ha OTYETHYK AaTy BbINOMHEHA HE3aBUCHMMbIM NPodeCcCUoHanbHbiM oueHwmukom TOO «AMepukaH
Annpensany» ¢ Ncnonb3oBaHMEM AOXOAHOro noaxona (MeToA OAUCKOHTUPOBAHHLIX AEHEXHbLIX MOTOKOB). M0 AaHHBIM Hesa-
BMCMMOIO OLEHLUUKa cnpaBeanuBasi CTOMMOCTb MHBECTULMOHHOW COOCTBEHHOCTU HWbke GanaHCOBOW CTOMMOCTM  Ha
4,022,497 TbIC. TeHre. B Tekywem nepvoge pynnon Gbino NpuHATO pelleHne 06 obecueHeHun MHBECTULIMOHHOW co6-
CTBEHHOCTU, YObITOK OT 0OecLieHeHNs1 OTPaXkeH B cOCcTaBe ybbiTka OT 0OeCLieHEHNsT aKTMBOB MO pa3Benke U OLeHKe, 0C-
HOBHbIX CPEACTB U MHBECTULIMOHHOM COOCTBEHHOCTM B OTYETE O NPUOLINAX 1 YObITKax U NpoYeM COBOKYNMHOM AOXOA€.
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9 WHBecTULMOHHAA COGCTBEHHOCTb (MPOAOIKEHNE)

Mo coctosaHuio Ha 31 gekabpsa 2015 roga onpeaeneHHble 06beKTbl MHBECTULIMOHHOWM COBCTBEHHOCTM ¢ BanaHCoOBOW CTO-
UMocTblo 417,478 TbicAY TeHre ObiNM NpefoCcTaBneHbI B 3anor B kadecTse obecnedeHns no 3anmam (2014 roa: 1,098,433
TbICSIY TeHre) (npumedaHue 21).

B TeuyeHune 2015 roga Mpynna nony4yuna goxXo4 OT onepaumoHHON apeHabl KoMMepyeckux (mpumedaHue 26) n npoussoa-
CTBEHHbIX Nowagen (npumedanve 24) Ha obwyo cymmy 903,083 Thicsum TeHre (2014 roa: Npon3BOACTBEHHO-CKITAOCKMX
nomMeLLeHnin Ha cymmy 53,306 ThiCsY TeHre).

10 HemaTtepuanbHble aKTUBbI

MpaBa Ha Hepapo- Mpoune Utoro
B mbicsiyax kazaxcmaHCKUX meHae nosnb3oBaHue
CtommocTb Ha 1 saHBapa 2014r. 2,270,465 70,942 2,341,407
HakonneHHasi amopTusauus n obecueHeHne (426,421) (35,869) (462,290)
BanaHcoBas ctoumMocTb Ha 1 sHBapsa 2014r. 1,844,044 35,073 1,879,117
AmopTu3aums (175,375) (10,222) (185,597)
CtommocTb Ha 31 nekabps 2014r. 2,270,465 70,942 2,341,407
HakonneHHasi amopTusauus n obecLeHeHne (601,796) (46,091) (647,887)
BanaHcoBasa ctoumocTb Ha 31 gekabps 2014r. 1,668,669 24,851 1,693,520
MocTynneHus - 99 99
AmopTusaums (175,375) (10,645) (186,020)
CtommocTb Ha 31 gekabps 2015r. 2,270,465 71,041 2,341,506
HakonneHHas amopTu3aums n obecLeHeHne (777,171) (56,736) (833,907)
BanaHcoBasi ctoumocTb Ha 31 gekabps 2015r. 1,493,294 14,305 1,507,599

lMpaBa Ha Hegpononb3oBaHWe NPeacTaBneHbl B OCHOBHOM MpaBamu Ha A00blYy MapraHueBoWn pyAbl HA MECTOPOXOEHWN
Boray, npuobpeteHHbiMn B 2012 1.
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11 WMHBecTULMM B acCCOLMUPOBAHHbLIE U COBMECTHbIE KOMMNaHun

B Tabnuue Hwke npeactaBneHbl U3MeHeHUs GanaHCoOBOW CTOMMOCTU MHBECTMUMIA [pynnbl B acCOLUUPOBAHHbIE U COB-
MECTHbI€ KOMMaHWU:

AccouunnpoBaHHble U COBMECTHbIE KOMNaHUn UTtoro
B mbicsiyax kKazaxcmaHcKux meHzae Kasreokocmoc KLPE Sat Logistic  Sat Logis-
Group tics (50%)
(50%)
BanaHcosas ctoumocTb Ha 1 aHBaps 2014r. 207,780 6,146,377 - - 6,354,157
B3Hoc B TeueHue roga 479,000 5,805,000 1 - 6,284,001
Hons B (ybbiTKax) / npubbinu 3a roa - - - -
BbIObITHSA (686,780) (11,951,377) - - (12,638,157)
BanaHcoBasi ctroumocTb Ha 31 gekabps 2014r. - - 1 - 1
MpurobpeTeHune B TeueHne roga - - - 1 1
Hons B (y6biTkax) / npubbiny 3a rog - - - (1) (1)
BbiGbITHA - - Q) - Q)

BanaHcoBas ctoumocTb Ha 31 aekabps 2015r. - - - - -

KLPE

KLPE — aTto accouuvpoBaHHoe npeganpustne mexay pynnon (25%), TOO «O6beanHeHHas Xummnyeckas KOMMaHusy
(«OXK»), novyepHum npegnpusituem AO «®oHg HaumoHanbHoro BnarococtosiHus «Campyk-KaseiHa», (25%) n LG Chem
(50%), co3gaHHOe B COOTBETCTBUM C COrMNalleHneM O COBMECTHOM MpeanpuaTum oT 6 mapta 2012 roga (3ameLuaroiyum
cornaileHue o COBMECTHOM npeanpusitum ot 25 asrycta 2011 roga, BNOCNEACTBMU M3MEHEHHOM B COOTBETCTBUM C [0-
NONMHUTENbHBIM cornaiweHnem ot 5 gekabpsa 2011 roga).

MsHauvanbHo KLPE Gbina co3gaHa Mpynnoi. B cooTBETCTBUM C COrnalleHneM O COBMECTHOM Mpeanpuatin B aekabpe
2011 roga Npynna peanunsoana 50% ponto B KLPE LG Chem 3a 50 munnuoHoB gonnapoe CLUA, no cytu, senaowumu-
ca nnartexom 3a npaso yyacTus LG Chem Bo BTopon hase npoekTa. [natex ocylecTBnaeTcs YeTbipbMs TpaHwamu: 1
munnvoH gonnapos CLUA He nosgHee 31 gekabpsi 2011 roga, 24 munnuoHa gonnapoB CLUA He nosgHee 31 gekabps
2012 roaa, 15 munnuoHos gonnapos CLUA He no3gHee 30 mnioHa 2013 roga u 10 munnuoHos gonnapos CLUA He nosgHee
30 unoHsa 2014 ropa. pynna npu3Hana cymmy k nonydeHuto ot LG Chem B cocTaBe npoymx onepalmoHHbIX LOX0O0B
(npumeyanue 27). B mapTe 2012 roga B COOTBETCTBUM C COrMalleHMEM O COBMECTHOM npeanpuatum 25% ponum B KLPE
Obinn peanmsoBaHbl OXK.

B Tteuenne 2012 roga yctaBHbin kanutan KLPE 6bin yBennueH Ao 25,242,944 Teica4un TeHre, n3 KOTOPbIX MO COCTOSIHUIO
Ha 31 gekabpsa 2012 roga 20,008,442 Tbica4m GbInm NOMHOCTLIO onnadensl. B 2013 rogy Mpynna caenana B3HOC B yCcTaB-
HbI kanuTan KLPE Ha cymmy 2,607,501 ThicaY TeHre 3a cyeT AeHexHbIx cpeacts (2012 roa: 3,700,040 Thicay TeHre).

B koHue 2013 roga 66110 NPUHATO pelueHne yBenuuuTb ycTaBHbln kanutan KLPE po 48,450,160 TeicaY TeHre, n3 KOTo-
pbIX AOMNOMHUTENbHbIA B3HOC [pynnbl coctaBun 5,805,000 Tbicsiy TeHre u 6bin onnadeH B 2014 rogy. Mpu atom gons
Mpynnbl B KLPE octanack B pa3mepe 25%. 30 aekabps 2014 roaa pgons B KLPE 6bina peanusosaHa TOO «O6beanHeH-
Has Xxumuyeckas komnaHms» 3a 12,112,540 Teicay TeHre. [Joxoq OT peanusaumm MHBECTULIMIA OTPaXeH Kak NpekpaLleHHas
nedarenbHocTb B cymme 161,163 ThiC. TeHre (npumeyaHue 34).

Kaszeokocmoc

pynna sBnsnacb y4aCTHMKOM COBMECTHOrO MHBECTULIMOHHOTO MpoeKkTa «A3POKOCMUYECKMIA MOHWUTOPUHI MPUPOAHBIX U
NMPOMBILLMEHHBLIX 0OBEKTOBY. N3HavyanbHO yyacTHUKaMu gaHHOro npoekTa sensanuck pynna (25.5%), AO «/HBeCcTUUMOH-
HbI poHA KasaxctaHay (ganee «MOK») (49%) n TOO «KIM'K» (25.5%).

B cooTBeTCTBMM C [OOroBOPOM O COBMECTHOW peanu3auunm WHBECTUUMOHHOro npoekta ot 30 wuwoHa 2006 roga
AO «WMHBeCTMLMOHHBIN hoHA KasaxcTaHa» noaTanHo npekpallaeT cBoe yvacTue B COOTBETCTBUM C rpadPnKoM Bbixoaa u3
npoekTa, HaunHasa ¢ 2010 roga. B cooTBeTcTBMM C 3TUM ycroBuem 6 Hosibps 2010 roga Mpynna npvobpena gononHu-
TenbHble 6.6% OT obLLero konMyecTBa pasmeLleHHbIX akunii Kasreokocmoc 3a 100,004 Teicaun TeHre y UOK, B pesynbTa-
Te yero Ha 31 gekabps 2010 roga gons yyactus pynnbl yBenuunnace o 32.1%.

B cooTBeTCTBUM C [OrOBOPOM Kynnu-npogaxu akumi ot 18 oktadps 2010 roga y Mpynnbl COBMECTHO C Y4aCTHUKOM MpPo-
ekta TOO «KI'K» nmetotcss obsizatenbctBa no npuobpeTteHunto octaBluimuxcs 42.4%, npuHagnexawmx VOK Ha obuyto
cymmy 748,465 Thicay TeHre B nepuogd ¢ 2011 no 2013 rog. B 2012 roagy MNpynna Beikynuna 6.13% ponto NOK B Kasreo-
kocmoc 3a 101,766 TbicAY TeHre.
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11 WHBecTUUMM B aCCOLMUPOBAHHbLIE U COBMECTHbIE KOMNaHuu (npogosnkeHue)

B 2014 rogy ocrtaBwueca gonu B Kasreokocmoc npuHagnexawme UOK n TOO «KIMK» 6binu BbikynneHsl pynnow 3a
479,000 Thicay TeHre. B deBpane 2014 roga 100% ponsi yyactua B Kasreokocmoc Gbina peanusoBaHa [pynnon TOO
«AnmatbiKasleoHBecT» 3a 480,636 Thic. TeHre, ybbITOK OT peanusaunv MHBeCTUUMIA B cymme 206,144 ThicAun TeHre
OTpaXeH B COCTaBe MPOYMX OnepaumoHHbIX pacxonos (npumedanue 30).

Sat Logistics

B 2015 rogy 'pynna npuobpena 50% ponto ydactus B Sat Logistics 3a 1 Teic. TeHre, 3a 2015 rog Sat Logistics nonyyeH
yObITOK, COOTBETCTBEHHO, UHBECTULIMSA 0bBecLieHeHa A0 Hyns.

Hwxe npeactasneHa o6obLieHHas dnHaHcoBas nHdopmaums B Sat Logistics Ha 31 aekabps 2015 roaa, u 3a 2015 roa;

Utoro Utoro Bbipyuka (YobiToK) /
B mbicsivax kazaxcmaHCKUX meHae aKTUBbI ob6s3aTenbCcTBa I1pVI6bll1b 3arog
2015r.
Sat Logistics 26,493 (59,584) 26,057 (33,128)

12 CywecTBeHHble fo4YepHME KOMMaHUU, HaxogsAawWwmnecs B YaCTUMHON COOCTBEHHOCTHU

Hwxe npeacTtasneHa MHQOPMaLMs O OOYEPHMX KOMMAHUAX, B KOTOPbIX MMEIOTCA CYLLECTBEHHble HEKOHTPOSbHbIE OOMN
yyactus:

ﬂ,OJ‘Iﬂ B Kanutane, yaep>xmsaemaa HEKOHTPOJIbHbIMW O0NAMU yHacTUA:
CTtpaHa perucrTpauum m

ocyliecTBneHus ges- 2015r. 2014r.

TenbHOCTH
®HK Epric Pecnybnuka KasaxcTaH 49% 49%
KasHukenb Pecny6nuka KasaxcrtaH 49% 49%

HakonneHHble ocTaTkn No CyLLI,ECTBEHHOﬁ HEKOHTPOSbHON forne yyacTtua:

B mbicsidax KazaxcmaHCKUX meHze 2015r. 2014r.

HakonneHHble HEKOHTPONbHbIE A0NU ydyacTtuma:

KasHukenb (456,914) (115,516)

®HK Epric (597,699) (183,265)
YObITOK, OTHECEHHbIN Ha CYLLECTBEHHYIO HEKOHTPONLHYIO AONI0 y4acTus:

KasHukenb (13,160) (341,398)

®HK Epric (52,520) (414,434)

Hwxe npepgcraeneHa o6o6uieHHas MHaHCOBas MHAOPMaLMS MO AaHHbIM AOYEPHUM KOMMaHUsaM. Ta MHdopmaums oc-
HOBaHa Ha CyMMax [0 VUCKIOYEeHUs onepaumii mexay KoMmnaHusimmu Fpynnbi.

O606LeHHbIN OTYET O NPUBLINAX 1 YObITKax:

2015 2014

B mbicsidax kazaxcmaHCKUX meHae KasHukenb ®HK EpTtic  KasHukenb ®HK EprTic
[poyne onepaunoHHble aoxoabl 1,527 2,102 6 -
OOwue n agMMHUCTPaTMBHBIE pacxoabl (31,827) (96,360) (62,252) (845,453)
ObecueHeHe pa3BefoyHbIX U OLEHOYHbLIX aKTUBOB - - (709,365) -
[poyne onepaunoHHble pacxoabl 4,833 (12,925) - (330)
durHaHCoBbIE [OXOAbI - - 116,099 -
durHaHCcoBbIE pacxoabl (1,391) - (41,218) -
YObITOK A0 HaNnoroo6noxeHus (26,858) (107,183) (696,730) (845,783)
UToro coBoKynHbIW goxoa (26,858) (107,183) (696,730) (845,783)
[MprxoAnTCA Ha HEKOHTPOSbHbIE AONU Y4acTus (13,160) (52,520) (341,398) (414,434)
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12 CywecTBeHHble AOYepHUE KOMMNaHWUMU, HaxoAsiMecHA B YaCTUYHOW COOCTBEHHOCTUM (npoposke-

Hue)

O6006LLEHHbIV OTHET O (hMHAHCOBOM MOMOXEHUU NO COCTOSIHMIO Ha 31 Aekabps:

2015 2014
B mbicsiyax ka3zaxcmaHCKUX meHee KasHukens ®HKEptic KasHukenb ®HK EprTic

OcHoBHbIE cpeacTea 653 - 927 -

[poyre oonrocpoyHble akTUBbI 9,092 357 9,155 398
HebuTtopckasi 3ag0/mKeHHOCTb 195 1,271,422 124 1,241,443
[eHexHble cpeacTsa v UX 9KBUBANEHTbI 2,606 9,513 6,955 16,326

[Mpoumne kpaTKOCPOUHbIE aKTUBbI 369 - 277 30
HonrocpoyHble obsizaTenscTea (19,599) (23,041)

Kpeautopckasi 3a40mKEHHOCTb (1,413,029) (2,608,150) (1,387,252) (2,477,872)

WUToro kanutan (1,419,713) (1,326,858) (1,392,855) (1,219,675)

MpuxogunTcs Ha

AkumoHepoB [pynnbl (949,639) (676,639) (935,941) (621,976)

HeKkoHTpoONupyoLLMX akuMOHEPOB (470,074) (650,219) (456,914) (597,699)
13 lMpoumne ponrocpoUHbie aKTUBDbI

B mbicsiyax KazaxcmaHCKUX meHae Mpum. 2015r. 2014r.
[eHexHble cpeacTBa ¢ orpaHM4YeHeM No NCMONb30BaHUIO 6,883 33,410
[lonrocpoyHas 3af0MmKEHHOCTb CBSA3aHHbIX CTOPOH 6 272,903 309,212
Mpoyas gonrocpoyHasa oebuTopckasn 3a40MmMKEHHOCTb - 77,481
MwuHyc: peseps nog obecueHeHve 28 (226,077) (174,155)
Wmoeo donzocpoyHble (huHaHCO8bIE aKmuehbl 53,709 245,948
[NpenonnaTbl 3a OCHOBHbIE CpeacTBa 176,712 222,116
HonrocpoyHbin HAC k BO3MeLLeHMIo 644,209 712,489
Mpoune 767 1,163
UToro npoumre AONrocpoyHbie aKTUBbI 875,397 1,181,716

B coctaB geHeXHbIX cpeacTB C orpaHn4eHnem no Ucnosib30BaHUKO BXOAAT cneunanbHblie ©aHKOBCKME 0eno3unTbl, pasmMme-
LLleHHble B COOTBETCTBUN C YCNOBUAMMN KOHTPAKTOB Ha HeOponob3oBaHUE.

CnpaBegnveas CTOMMOCTb LOMNTOCPOYHBIX (DMHAHCOBBIX aKTMBOB NMPMMEPHO paBHa mx GanaHcoBoW ctoumocTu. [onro-

CpO4Hble Ct)VIHaHCOBbIe aKTNBbI prnnbl Bbipa>eHbl B TEHre.

HonrocpouHbii HOC k Bo3melleHnto npeactasndaeT cobon HAC B 3a4eT, Nnpu3HaHHbIVM B pedynbTtate npuobpeTeHnst ToBa-

pOB ¥ yCNyr Ha Tepputopumn Pecny6nukm KaszaxcTtaH.

14 ToBapHo-maTepuarnbHble 3anacbl

B mbicsidax kazaxcmaHCKUX meHzae 2015r. 2014r.

Cblpbe 1 matepuansl 612,801 1,054,008
["oToBas npoayKuus 1,215,914 1,159,084
HesasepLueHHOe nNpon3BoaCcTBO 266,063 213,304
[Mpoune 29,048 53,996
MwuHyc: peseps nog obecueHeHne (42,918) (96,585)
WToro ToBapHo-maTepuanbHblie 3anacbl 2,080,908 2,383,807
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14 ToBapHoO-maTepuarnbHble 3anacbl (NpogonmkeHue)

Hwxe npeacTaBneHbl M3MeHeHWs! B pe3epBe nof obecLeHeHne ToBapHO-MaTepurarbHbIX 3anacos:

B mbicsqax kazaxcmaHCKUx meHze Mpum. 2015r. 2014r.
Ocratok Ha 1 aHBaps 96,585 77,632
Hauucnenwne 3a rog 25,28 10,562 47,145
BoccTaHoBneHune pesepsa 3a rog (64,229) (28,192)
OcTaTok Ha 31 nekabps 42,918 96,585
15 [debutopckasa 3af0/MKEeHHOCTb

B mbicsidax KazaxcmaHcKux meHze MNpum. 2015r. 2014r.
BpemeHHas ouHaHcoBas NOMOLLb, BblAaHHAas CBA3aHHbLIM CTOPOHaM 6 49,477,200 52,289,654
3a40mKeHHOCTb NoKynaTernen u 3aka34vymkoB 1,335,499 1,681,200
Mpoyas dunHaHcoBas nebutopckas 3agomMKeHHOCTb 1,488,985 1,058,441
MwuHyc: peseps nog obecueHeHne (5,550,818) (12,751,052)
Hmoeo ¢puHaHcosasi debumopckasi 3a00/mKEHHOCMb 46,750,866 42,278,243
ABaHCbI NocTaBLMKaM 264,803 1,008,703
Mpoyas gebuTtopckas 3a40MmKeHHOCTb 83,150 60,489
MwuHyc: peseps nog obecueHeHne (20,784) (31,687)
UToro pebutopckasn 3afomKkeHHOCTb 47,078,035 43,315,748
®uHaHcoBas nebuTopckasi 3afoMmKEHHOCTb [pynnbl BipaXkeHa B crieayloLwux BanoTax:

B mbicsiyax KazaxcmaHCKUX meHae 2015r. 2014r.
TeHre 46,704,623 41,971,347
Oonnap CLLA 20,366 102,298
Poccuiickue pybnn 6,663 204,598
Mpoune 19,214 -
Utoro hmHaHcoBas aebuTopckas 3a0MmMKeHHOCTb 46,750,866 42,278,243
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15 [deGutopcKas 3aA0MmKEeHHOCTb (MPoAoKeHune)

Hwxe npeacTaBneH aHann3 UHAHCOBbBIX aKTUBOB MO KPeAUTHOMY KayecTBy:

B mbicsidax KazaxcmarCKux meHae 2015r. 2014r.
Tekywue u He obecyeHeHHble

KasaxcTtaHckue nokynaTenu n 3akasdmku 1,218,870 1,904,179
MHOCTpaHHbIe NOKynaTenn n 3akasvynkm 23,790 305,156
Wmoeo mekyujue u He obecyeHeHHbIe 1,242,660 2,209,335
lMpocpoyeHHble, HO He 06eCcUeHEHHbIEe

- o1 30 go 90 gHen 422,327 214,707
- o1 90 oo 180 gHen 196,600 184,489
- o1 180 go 360 gHewn 538,952 1,824,380
- cBbllwe 360 gHen 7,724,441 3,326
Hmoeo npocpoyeHHble, HO He 06eCUeHEHHbIe 8,882,320 2,226,902
UHAusudyanbHO obecuyeHeHHbIe (8anosasi cymma) 42,176,704 50,593,058
MwuHyc: pe3epB nog obecueHeHne (5,550,818) (12,751,052)
Utoro chmHaHcoBas aebutopckas 3af0mKeHHOCTb 46,750,866 42,278,243

Tekywasa n He obecLeHeHHaa OebuTtopckasa 3a40MmKeHHOCTb NpeAcTaBeHa CyLLECTBYOLWMMM NOKyNnaTenaMm 1 CBs3aH-
HbIMM CTOPOHaMU C XOPOLLEN KpeaMTHOW uctopuelt. Bes npocpoyeHHas, Ho He obecueHeHHas aebutopckas 3aformKeH-
HOCTb OTHOCUTCSI K MOTPEBUTENSIM, B OTHOLLEHWUM KOTOPbIX OXMAAETCs, YTO 3af0SKeHHOCTb ByaeT noralleHa B TedeHune

2016 ropa.

OCHOBHyFO YyacTb obecLeHeHHOoM ,El,e6MTOpCKOl71 3a0JKEHHOCTU COCTaBnAKT NOKynaTenu, NcnbiTblBaowne HenpeasnaeH-

Hbl€ 3KOHOMWUYECKNEe TPYAHOCTN.

16 [poumne KpaTKOCPOUHbIE aKTUBbI

B mbicsidax kazaxcmarcKux meHae 2015r. 2014r.

KpaTkocpoyHble 4eno3nThbl 2,500 2,500
Himoeo npoyue puHaHCo8bIE KPamKOCPOYHbIE aKmuebl 2,500 2,500
HAC k BO3MeLLEHMIO M NpeaonnaThl N0 Hanoram 415,041 910,436
Mpoune 24,327 15,524
Peseps (2,232) -
WToro npoune KpaTtkoCpoUuHbie aKTUBbI 439,636 928,460
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17 [eHeXxHble cpeAcTBa U UX 3KBUBaNeHTbI

B mbicsiyax Ka3axcmaHCKUX meHae 2015r. 2014r.
[leHexHble cpeacTBa Ha CPOYHbIX AeNo3nTax, B TeHre 150 1,000
[eHexHble cpeacTBa Ha CPOYHbIX AeN03nTax, B MHOCTPaHHOMW BasntoTe 46,311 31,524
[eHexHble cpeacTBa Ha TeKyLmnx 6GaHKOBCKMX CYETax, B TEHre 27,162 5,598,457
[eHexHble cpeacTBa Ha TEKyLLUMX BaHKOBCKMX cYeTax, B MIHOCTPaHHOW BanoTe 125,071 14,956
JeHexHble cpeacTBa B Kacce 9,221 12,717
Utoro peHexHble cpeacTBa U UX IKBUBANEHTbI 207,915 5,658,654

Bce octaTkM Ha OaHKOBCKMX cYeTax He ABMSTCA HU NPOCPOYEHHbIMU, HU obecLeHeHHbIMU. AHanus KpeanTHOro Kade-
CTBa OCTATKOB Ha OaHKOBCKMX cyeTax npueBeneH B Tabnuue Hxe:

2015r. 2014r.

Tekywme CpouHble Tekywue Cpou4Hble
PeATUHr 0aHKoBCKMe AEeNno3UTbl GaHKOBCKME [Oeno3uvTbl

B mbicsiyax KazaxcmaHcKux meHee (Moody’s) cyeTa cyeTta
AnbsiHc BaHk Caa2 - - 106 1,000
Hyp6aHk B3 1,241 - 10,559 -
is Bankas Baa3 9,486 46,311 6,457 31,524
C6epbaHk Poccun Ba3 1,747 - 185,446 -
HapogHbin baHk Ba2 3,673 - 49,165 -
AT® BaHk Caal 6,212 - 12,034 -
EBpasuiickuin baHk B2 105,816 150 5,271,903 -
BaHk AcTaHbl B 2,139 - 61,271 -
Mpoune OTcyTtcTBYyeT 21,919 - 16,472 -
UToro 152,233 46,461 5,613,413 32,524

CpouyHble 4eno3nTbl MMEHT KOHTPaKTHLIE CPOKM MOralleHnsl MeHee Tpex MeCsILEB U MoAnexar noraweHuto no tpebosa-
HUto. ShdeKTNBHANA CTaBka NPOLEHTa MO CPOYHbLIM Aeno3utam Bapbupyetcs oT 6.0% a0 6.2% rogosbix.

18 [onrocpou4Hble aKTUBbI U aKTUBbI FPYNN BblGbITUA, KNacCcU(pMLMPOBaHHbIX KaK NpegHa3Ha4YeHHble
Ona npopaxu

Ipynnbi eb16bbIMusi, KnaccuguyupoeaHHbIe Kak npedHa3Ha4YeHHble 0511 NPodaxu

SAT Komir

21 pexabps 2012 roga Npynna 3akntounna cornaileHne ¢ pruanyeckum nuuoMm, SBRSLWMMCS rpaxaaHnHom Pecnybnuvku
KaszaxcTaH, o npogaxe 100% akuuin SAT Komir. O6wwasa ctoumocTs npogaxu 100% akuun SAT Komir, npeaycMoTpeHHas
B [OrOBOpPE Kynin-npogaxu, COCTOUT U3 AEHEXHOro BO3HarpaxaeHusi B pasmepe 752,450 Toicsiu TeHre u obs3atenscTea
nokynatensi NpuHATbL Ha cebs 3agomkeHHOCTb Mpynnbl nepeq BTA BaHKOM C HOMUHANBHOW CTOMMOCTBIO MO COCTOSHUIO Ha
31 pekabps 2014 ropa 4,312,772 Tuicaum TeHre. B cdpeBpane 2014 roga caenka 6bina YacTMYHO 3aBepLueHa (MpumMedaHme
34). OeHexHoe Bo3HarpaxgeHue 6bino BbinnaveHo pynne, akuum SAT Komir nepegaHbl nmokynatento, a oopmrieHme
nepenadn obsizatenscTea nNo 3agomkeHHocTn nepea «BTA Baxk» 6bino 3aBeplueHo B 2015 roay.

Mo cocTosiHuto Ha 31 aekabps 2014 roga obsizatenbctsa nepen BTA BaHkom oTpaxeHbl B cocTaBe obsizaTensCcTs, npea-
HasHaudeHHbIX Ansa npogaxu. Cymma obsizatenscTs, noralweHHas «bTA BaHky» B cymme 4,538,070 Thic. TEHre oTpaxeHa
Kak pesynbTaT 3aBepLUeHus CAernku no nepefade akumn SAT Komir B JOX0A4ax OT NpekpaLleHHOW AeATenbHOCTH (Mpume-
YaHue 34).

CATYPH U K pynn

pynnon npuHaTo pelenne o peanm3auun 99.71% ponm B TOO «CATYPH W K I'pynn» (nanee CATYPH U K pynn),
npeacTaenstowwyo cobor govepHo opraHnsauumto Mpynnbl. OxuaaeTcs, Y4TO Npouecc peanusauuy 3aBepLunTcs B nep-
Bom nonyrogun 2016 roga. Ha 31 gekabps 2015 roga CATYPH U K Mpynn 6bino knaccugpuumMpoBaHo Kak BbibGbiBatoLLas
rpynna, npegHasHadeHHas Ans npogaxu 1 npekpalleHHas 4esTenbHOCTb.
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18 [onrocpo4Hble aKTUBbI U aKTUBbI FPyNn BbiObITUSA, KNacCU(UMLMPOBaHHbIX Kak NpeAHa3Ha4YeHHble
ans npopaxwu (npogoskeHue)

Ha 31 nekabpsa 2015 roga Npynna Bnageet 45.22% npocTtbix akumii AO «OKOTOH +». YKasaHHas 0ons BnageHus He faet
"pynne koHTpons Hag AO «OKOTOH+» - UHBECTMLNS YYUTBIBAETCA MO MeToay AoneBoro yd4actns. CToMMoCTb MHBECTULIMM
Ha 31 gekabps 2015 roga oueHuBaeTca Mpynnown B pa3mepe 1,216,192 Thic. TeHre. Akumm AO «3KOTOH+» KOTMPYHOTCS Ha
KazaxcTaHckol coHpoBon bupxe (KASE). BnageHne nHBecTMLUMEN TECHO CBsi3aHO ¢ BnageHvem gonen B CATYPH U K
pynn, NnoaTOMy MHBECTULMMN KNaccudurLmMpoBaHbl [pynnoi B cocTaBe npekpalleHHOW AesTenbHOoCcTU. pynna He npusHa-
na npubbinb UK yobITOK OT AONEBOro y4acTus, Nockonbky peanusaumsa gonuv pynnel 8 CATYPH U K Mpynn no nnaHy
npousonaeT Ao 06bABNeHNUa HdopMauum o Npubbinsax nnu yobitkax AO «OKOTOH+» U HEe OKaxeT BnusHue Ha 6anaHco-
BYIO CTOMMOCTb W AEHEeXHble NOTOKW, npeanonaraemMble K nonydeHuto pynnow ot peanmusauun gonn B CATYPH U K
Ipynn.

B Hoabpe 2015 roga CATYPH W K 'pynn noanucano cornaweHne o6 oTkpbITum kpeantHom nuHum B AO «BaHk AcTaHbl»
Ha o6wwyto cymmy 1,300,000 Thicsi4 TeHre co Cpokom noraileHus B Hosiope 2018 roga. CTaBka BO3HarpaxaeHvs coctaBu-
na 18% rogoBbix. O6sa3aTenbCTBa NO 3aMMy TECHO CBsidaHbl ¢ BrnageHuem ponen B CATYPH W K 'pynn, noatomy knac-
cnduUMpoBaHbl B kadyecTBe 00683aTeNbCTB, NpeaHa3HauYeHHbIX Ans Npogaxu.

HonzocpoyHbie akmuebl, npedHa3HaYeHHbIe O MPodaxu

PykoBoacTteo Mpynnbl MpUHANO pelueHne o npopaxe oducHoro 3gaHns Komnanum B r. Anmarthbl, U B HacTosiLLee BpeMms
BeAEeT aKTMBHy paboTy no noucky nokynatens. o coctosHuio Ha 31 gekabpsa 2014 roga oxugaemasi LeHa Npopaxu,
onpegeneHHas He3aBNCUMbIM OLIEHLUMKOM Gbina Huke 6GanaHcoBOM CTOMMOCTM Ha 255,544 Thicaum TeHre. [[pynnoi npu-
HATO GbINO MPUHATO peLleHne oTpasnTb YObITOK OT CHWKEHUS CrpaBeanivMBO CTOMMOCTM OOMNTOCPOYHbLIX aKTMBOB, Npej-
Ha3Ha4eHHbIX ANns npodaxu B cymme 255,544 Thicsun TeHre (npumevanue 30). B TekylleM nepuofe, B CBA3U C U3MEHeE-
HMEM LEeH Ha pbIHKE HeOBWXUMOCTM, [pPynnoin npuBredyeH HesaBUCUMBbIN MpodeccnoHanbHbI oueHwmnk TOO «ARR-
KoHcanTuHr Mpynn» KOTOpbIA onpeaenun crpaBeiiIMBYl0 CTOMMOCTb 3[4aHWsi C UCMOMb30BaHWEM CpPaBHUTENBHOIO Moja-
xoAa (MeTog cpaBHUTENbHbLIX NpoAax). Mo AaHHBIM HE3aBMCMMOIO OLEHLUMKA cnpaBeanmBas CTOMMOCTb OOMCHOrO 3aa-
HUs1 cocTaBnsaeT 769,252 Tbic. TeHre. YuuTbiBas, 4to 6anaHcoBasg CTOMMOCTb 34aHUSA HWDKe ero CrpaBeanvBon CTOMMO-
cTu, [pynnow NpMHATO peLleHne CTOPHMPOBaTh YObITOK OT obecueHeHus B cymme 198,323 Toic. TeHre (npumedanue 30).

OueHka cnpaaep,nmaoﬁ CTOMMOCTU Ha OTYHETHYIO aaty Oblna BbINOMIHEHA HE3AaBUCUMbBIM I'IpOCbeCCI/IOHaJ'IbeIM OUEHLLMKOM
C mcnonb3oBaHnemM OOXOAHOro (MeTO,D, I'IpFIMOVI KaI'II/ITaJ'II/I3aLI,VIVI) 1N CpaBHUTEJIbHOIO (METO}J, CpaBHUTENbHbIX nponax()
noaxoanoB C UCMNOJSMb30BaHMEM CYLLECTBEHHbIX Habnogaemblx AaHHbIX (ypOBEHb 2).

Hwxke npeacTaBneHbl 4OMATOCPOYHbIE aKTMBbI, NpeAHa3HauYeHHble Ans NPoAaXu, akTuBbl U obsiaTenscTBa rpynn BblObl-
TUS, KNaccUULMPOBaHHbIX Kak NnpeaHasHayYeHHble AN Npoaaxu, U 06s3aTenscTBa, HEeNOCPEACTBEHHO CBA3aHHbLIE C HU-
mu, Ha 31 gekabpsa 2015 ropa:

B mbicsiyax kazaxcmaHCKUX meHze

3paHne CatypHu K

oduca Mpynn UToro
[onrocpoyHbie akTUBbI
OCHOBHbIE cpeacTea 703,948 372 704,320
MHBeCcTMUMM, yunTbIBaEMbIE METOLOM OSIEBOIO Yy4aCTUS - 1,216,192 1,216,192
MHBECTULMOHHOE MMYLLIECTBO - 19,579 19,579
KpaTkocpo4Hble aKkTUBbI
Hebutopckasi 3ag40mKeHHOCTb - 873 873
[poumne kpaTKOCPOUHbIE aKTMBbI - 48 48
[leHexxHble cpeacTBa U UX 9KBUBANEHTLI - 990 990
Hmoeo donzocpoyHble akmuebl U akmuebl epyrn 8bIbbimusi,
KnaccughuyuposaHHbIX Kak rnpedHa3HavYeHHbIe 0151 Mpodaxu 703,948 1,238,054 1,942,002
JdonrocpoyHble o6sA3aTenbcTBa
3anmbl - 1,236,178 1,236,178
KpaTkocpouHble o6sA3aTenbCcTBa
3armsbl - 15,826 15,826
KpeamnTopckasa 3agomkeHHOCTb - 6 6
Umoeo obsizamernbcmea epynn 8bibbimusi, KnaccughuyuposaH-
HbIX Kak npedHa3Ha4YeHHble 0nsi npodaxu, u obsisamernbcmea,
HernocpedcmeeHHO c8si3aHHbIe C HUMU - 1,252,010 1,252,010
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18 [donrocpo4Hble aKTUBbI U aKTUBbI FPyNNn BbIObITUA, KNacCU(ULMPOBaHHbIX Kak NpegHa3Ha4YeHHble
ans npopaxwu (npogonkeHue)

Hwxe npenctaBneHbl 4ONITOCPOYHbIE aKTKBbI, NpeAHa3HavYeHHble 1A NpoaaXu, akTuBbl N obs3aTenbcTBa roynn BblObI-
™A, KJ'IaCCVI(bVILLVIpOBaHHbIX KaK npeaHa3Ha4YeHHble OAna npogaxu, u obsasarenbcTBa, HenocpencTBeHHO CBA3aHHblIE C HU-

MK, Ha 31 pekabpsa 2014 roga:

B mbicsivax ka3axcmaHCKUX meHae

3naHne 3apommkKeHHOCTh ne- UToro
oduca pea BTA 6aHkoM,
noanexauwas nepe-
Aave B CBA3U C Bbl-
6biTuem SAT Komir
OcHoBHbIe cpeacTea 505,625 - 505,625
Hmoeo don2ocpoyHble akmuabl U akmuebl 2pyrr
8bI6bIMUSI, KraccuguyuUpoBaHHbIX KaK rnpedHa-
3Ha4yeHHble Oris npodaxu 505,625 - 505,625
3arimMsbl - 4,312,772 4,312,772
Umoeo obsizamernbcmea epynn 8blbbimusi, Knac-
cuguyuposaHHbIX Kak rnpedHasHavyeHHble Orisi
npodaxu, u obsizamesnibcmea, HernocpedcmeeH-
HO ce8si3aHHble C HUMU - 4,312,772 4,312,772
19 KanuTtan
AKyuoHepHbIU Kanumain
Mo cocTosiHuio Ha 31 gekabps akunoHepamu (Bnagenbuamm npocTbix akuuii) Komnanum sensanuce:
2015r. 2014r.
locnoguH Pakuwes Kenec Xamutynbl 76.01% 51.85%
locnoamH MycuHoB Ponnax [aHnanosuy - 23.17%
EQWHBIN HaKONUTENbHBIN NEHCUOHHbBIN (POHA 17.30% 17.30%
Mpoune 6.69% 7.68%
UToro 100.00% 100.00%
Mo coctosiHmo Ha 31 fekabps BNagenbuamn NpUBMIErMPOBaHHbIX akumin KomnaHum aensnuce:
2015r. 2014r.
AO «EaunHbIi HakonutenbHbI [1eHCMOHHBbIN PoHa» 66.98% 66.98%
locnoauH Pakuwes KeHec Xamutynel 33.02% 27.06%
Anmakc lNntoc - 5.96%
UToro 100.00% 100.00%
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19 Kanutan (npogomxeHue)

Hwxe npeactasneHa nHpopMaums o pasMeLLeHHbIX akumax KomnaHum:

2015r. 2014r.

KonuyectBo CtoumocTtb, KonuuyectBo CTOUMOCTD,

akuum ThbICAY TeHre akuui  TbICAY TeHre

[MpocTble akumm 1,246,773,954 19,400,715 1,246,773,954 19,400,715

[puBMNernpoBaHHble akumm 392,649,871 12,184,910 392,647,824 12,184,841

AKUMOHepHbIN KanuTarn, BKIo4Yasi 4ONroBOW KOM-

NMOHEHT NPUBUNErMPOBaHHbIX aKLUMN 1,639,423,825 31,585,625 1,639,421,778 31,585,556
MwuHyc: 4ONroBOWM KOMMNOHEHT MPUBUMIErMPOBAHHBIX akK-

umn (3,718,096) (3,718,061)

UToro akumMoHepHbIN KanuTan 27,867,529 27,867,495

Mo coctosiHmio Ha 31 gekabpsa 2015 roga obuwee konuuecTBO 0OBSABNEHHBLIX NPOCTLIX akuun coctasnset 3,000,000,000
akumn (31 pekabpsa 2014 roga: 3,000,000,000 akuuin).

Bce BbiNyLeHHble NPOCTbie akKunn NONTHOCTbIO OnJiavYeHbl. Kaxxgast npocTtas akumnsa npeaocTaBnsieT npaBo O4HOro rosoca.

Mo coctosHmMio Ha 31 gekabpst 2015 roga obulee KONMYeCTBO OOBLSBNEHHbLIX MPUBUNErMPOBAHHbLIX aKUWA COCTaBnsieT
750,000,000 akuui (2014 rog: 750,000,000 akumi). Bce BbinylieHHbIE NPUBUNETMPOBAHHBLIE aKLMKU MOJNTHOCTBIO Onnaye-
Hbl.

MpocTble 1 NpUBUNErMPOBaHHbIE akLUW HE UMEKOT OOBSABNEHHON HOMWHANBHOW CTOUMOCTW.

MpvBUNErMpoBaHHbIE akLMU OAK0T NPEUMYLLECTBEHHBIE MO CPABHEHMIO C MPOCTLIMU akUMSMU Npasa B Cryvae nuksuaa-
umn Komnanuun. MpuennernpoBaHHbie akuum OakoT NpaBo CBOMM AepXKaTensamM y4acTBoBaTb B 06LMX coBpaHmsax akumo-
HepoB Ge3 npaBa rofioca, 3a UCKMOYEHMEM Cry4yaeB, KOrga MpUHMMAlOTCS PELLEeHUst O peopraHMsaunn v nuKeMaaumm
KomnaHum 1 06 orpaHuyeHur npas aepxartenei NpMBUIerMpoBaHHbIX akumi.

OvBnaeHabl No NPUBUNENMPOBaHHBLIM aKLMSAM YCTaHOBMEHbI B pa3Mepe 1 TeHre 3a akuuio. JuBuaeHabl No npuBuniermpo-
BaHHbIM aKLWAM HEe JOIMKHbI 06BbABMNATLCA B CyMME, KOTOPasi HUXKe CyMMbl, OO bsiIBNIEHHOW AepXaTensam NpocTbix akumi. B
crnyyae HeBbiMnaTbl AMBUOEHOOB MO MNPUBUIENMPOBAHHBIM  aKUusIM B MOMIHOM 0OObeme B TeuyeHue
3 MecsueB C MOMEHTa OKOHYaHUSA YCTaHOBMEHHOTO CpoKa MX BbIMNaThl AepXXaTenu NpuMBMIErnpoBaHHbIX akumin Hagens-
I0TCA MPaBOM ronoca A0 akTMYecKon BbiNnaThl ANBUAEHOOB.

MpuBUNErMpoBaHHbIE akLuUn SABMATCA CMOXHBIMW (PUHAHCOBLIMU UHCTPYMEHTaMM, B CTPYKTYPE KOTOPbIX OOHOBPEMEHHO
MMEIoTCA [0NeBOo 1 AONTOBON KOMMNOHEHTLI. Mpynna oueHuna cnpaeeasiMBylo CTOMMOCTb AOSITOBOTO KOMMOHEHTAa MpUBU-
NervpoBaHHbIX akuuin C NMpYMEHEHWEM COOTBETCTBYIOLEN 3h(EKTUBHOM CTaBKM NpoLieHTa, cocTasnsiowen 10.56%, k
cymMme 0GsizaTenbHbIX FoA0BbIX AMBUAEHAOB, UCTMONb3Yys (hOPMYIy YACTOWM NPUBEAEHHOW CTOMMOCTU Ha HeorpaHUYEHHbIN
CPOK. AMOPTU3NPOBAHHAsA CTOMMOCTb IONTOBOr0 KOMMOHEHTa NPUBUNErMPOBaHHbLIX akUWiA Bbina BKMYeHa B Npoyne Aon-
rocpoyHble oba3aTenbcTea (npumedaHve 22).

Mo coctosiHmio Ha 31 gekabps 2015 roga KONMMYECTBO BbIKYMITEHHbLIX aKUMIA COCTaBUIO:

= npocTtbix 10,445,774 wtyk Ha cymmy 618,111 ThIC. TEHre;

= MPMBUNENMPOBAaHHbIX 2 WTYKN Ha cymmy 60 TeHre.
Mo cocTosiHuio Ha 31 gekabps 2014 roga KONMMYECTBO BbIKYMNIEHHBLIX aKLMA COCTaBUNO:

= npocTtbix 10,445,774 wtyk Ha cymmy 618,111 ThIC. TEHre;

" NPVBUNENMPOBAaHHbBIX 2 LWITYKM Ha cymmy 60 TeHre.
8 Hos6pa 2010 roga GbINKM yTBEPXKAEHbI HOBblIE NUCTUMHIOBbLIE TpeboBaHus KASE, cormacHo kotopbim pynna gosmkHa
packpblBaTb crieaylowmue AaHHbIe: UTOr0 akTUBOB 3a BbIYETOM UTOrO HEMaTepuarbHbIX akTUBOB, UTOTO 06A3aTeNbLCTB U
NPUBMWIErMPOBAHHbBIX HETOMOCYIOLNX aKUMIA (B Kanutane), AeneHHOe Ha KOMMYECTBO BbIMYLUEHHbLIX MPOCTbIX aKUUA Ha
koHel roga. Ha 31 pnekabps 2015 roga AaHHbIN nokasaTenb, paccyMTaHHbIN pyKOBOACTBOM [pynnbl HAa OCHOBaHWW OaH-
HbIX KOHCONMMAMPOBaHHOW (hMHaAHCOBOM OTYeTHOCTU, cocTaBun (4.88) TeHre (2014 roa: 4.34 TeHre). Takke pynna gomx-
Ha packpbiBaTb CyMMY 3aJ0JPKEHHOCTM MO AMBUAEHAAM AepXaTensaM NpUBUIIErMPOBaHHbIX HE TONOCYHOLNX aKuui, npu-

BUNErMpoBaHHbIX HE FOMOCYHOLLMX akLnin (B KaI'IVITaJ'Ie), W JOMroBON COCTaBNAOLLEN NPUBUIIErMPOBAHHbBIX HE FONOCYOLLNX
aKUMW, AeNEeHHYI0 Ha KONMYeCTBO BbIMyLLEHHbIX NPUBUNENMPOBaHHbIX HEMONOCYIOLLNX aKLMIA.

Ha 31 pekabps 2015 roga gaHHbIN nokasatenb coctaBun 31.03 TeHre (31 gekabpsa 2014 roa: 31.53 TeHre).
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19 Kanutan (npogomxeHue)

B Tteyenue 2015 n 2014 rogos pynna He HauMcnana v He BbiNNaynsBana AUBMAEHObl NO NPOCTbIM akumam. B Tekywem
nepuoge [pynnor NpMHATO pelleHne He HaYUCNATb U He BbiNnayuMBaTb AUBMAEHObI NO MPUBMMErMPOBAHHBLIM akLMsaM 3a
2015 rog B BMAY CYLLECTBEHHOM AONTOBOW Harpy3ku 1 yObITKOB, NomnyyYeHHbIx [pynnoi B Tekyliem nepuoge. pynna Tak-
)Xe He Bbinnayveana guBuaeHabl No NpUBUNErMpoBaHHbLIM akumam 3a 2014 rog.

20 Pe3epB Ha BOCCTaHOBJIEHWE MECTOPOXAEHUN

[pynna nmeeT topnandeckoe 065a3aTenbLCTBO MO BOCCTAHOBINEHUIO HapyLlleHHbIX 3eMellb B Xoae FOpHO,D,O6bIBaIOLU,el7I one-
pauVoOHHON OeATENbHOCTU U NNKBUAALUN rOpHOPYyAHOro 060py}J,OBaHVIF| nocne niaHnpyemoro OKOH4YaHuA 3Kkcnnyatauun
KOHTPaKTHbIX MECTOPOXAEHNN.

Huxe npeacTraBneHo namMeHeHne pesepsa Ha BOCCTAHOBIEHNE MECTOPOXOEHMIA:

B mbicsi4ax ka3axcmaHCKUx meHze Mpum. 2015r. 2014r.

BanaHcoBas cToMmocTb Ha 1 aHBaps 1,992,015 1,722,552

M3meHeHne OLEeHOK, OTHECEHHOE Ha:

- OCHOBHble cpeacTea 7 (53,778) 59,234
- aKTUBbI M0 pa3BeaKe U OLeHkKe 8 (65,698) 522
OTMeHa AUCKOHTa NpMBEAEHHOW CTOMMOCTHU

- HenpepbiBHasA OeATENbHOCTb 32 123,410 113,288
[MocTynneHne OCHOBHbIX CPeacTB 251,087 88,561
MepecyeT B BantoTy NpeacTaBneHus 3,688 7,859
BanaHcoBas ctoumocTb Ha 31 aekabps 2,250,724 1,992,016
JonrocpoyHas 4acTb 2,229,788 1,971,080
KpaTkocpoyHas yactb 23 20,936 20,936

KpaTkocpoyHas YacTb npeacTaBnsieT cobol pe3epBbl HA BOCCTaHOBMNEHWE MECTOPOXAEHNS AWTKOKLLE 1 MECTOPOXAEHUN,
oTHocswmxca K Tyeban-CropTbICyMCKoW nnoLwiaan, Kotopble Bbiny KnaccuduumpoBaHbl Kak KpaTKOCPOYHbIE B CBSA3N C
peweHnem pynnbl 0 NpekpalleHn esTenbHOCTU Mo pa3Bedke Ha AaHHbIX MECTOPOXAEHUSX (npumedanue 1).

Cymma pesepBa Ha BOCCTaHOBIIEHNE MECTOPOXAEHWUI OnpeaerieHa ¢ UCMoNb30BaHMEM HOMUHATbHBIX LiEeH, 0eNCTBOBaB-
LUVX HA OTYETHbIE OaTbl, C MPUMEHEHNEM MPOTHO3NPYEMON CTaBKM MHMALMM 33 OXMOAEMbIN nepuog aKcnyatauum Ka-
PbEPOB 1 CTaBKM [MCKOHTA Ha KOHEL, OTYETHOro nepvoga. HeonpeoeneHHOCTV B OLEHKAxX Takux 3aTpar BKITHOYaloT Mo-
TeHuMarnbHble U3MeHeHUss B TpeGOoBaHMSX 9KOMOrMYECcKoro 3akoHofaTenbCcTBa, o6beMax M anbTepHaTUBHbIX MeTodax
BOCCTaHOBIEHNS MECTOPOXAEHUS!, a TakKe YPOBEHb AUCKOHTA U CTaBOK MHMMALMN.
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20 Pe3epB Ha BocCTaHOBINEHWE MECTOPOXAEHUN (NPOAOIKEHNE)

Hwxe npeactaBneHbl OCHOBHbIE MPeAnonoXeHUsl, UCMONb30BaHHbIE B pacyeTax pesepsBa Ha BOCCTAHOBIEHWE MECTO-
POXAEHWN:

2015r. 2014r.
CTaBKka OUCKOHTa 6.86%-12.75% 4.71%-10.25%
KoacbdumumeHT nHdnsaumm 8% 7%

Hwxe npeacraeneHa 6anaHcoBas CTOMMOCTb pe3epBa Ha BOCCTaHOBMNEHNE MECTOPOXAEHUI B pa3pe3e MeCTOPOXAEHNI:

B mbicsyax Oxupaembin rog, 2015r. 2014r.
Ka3axcmaHCKuUx meHee nmKkBuaauvm

3anagHbin Kambic 2020 1,345,040 1,083,748
KOxxHO-Tonapckoe MecTopoXaeHne 2016 559,419 531,802
Borau 2024 100,306 108,372
Monuroxsbl otxogos TM3 2015 96,264 86,596
N'ypnesuk 2020 61,630 57,943
Ecbimxan 2025 26,190 28,297
"opHocTaeBckoe 2026 19,599 23,041
Tyeban-CropTbicy 2017 10,997 10,997
ANTKOKLLE 2015 9,939 9,939
PekynbtuBaums wnamoHakonutens TM3 2026 21,340 51,281
WUTtoro 2,250,724 1,992,016
21 3anwmsbl

B mbicsidax kazaxcmaHCKUX meHae 2015r. 2014r.

JonrocpoyHas YacTtb

BbinyLeHHble obnuraumnm 12,895,994 12,862,319
C6epbaHk Poccum 24,917,877 14,479,847
MODERNE IND TECHN NEDERLAND BV - 1,680,920
HapopgHbiii 6aHk PK 1,278,020 2,122,567
BaHk AcTaHbl 948,000 -
WToro 3anmel — gonrocpo4yHasi 4actb 40,039,891 31,145,653

KpaTkocpouHas 4acTb

C6epbaHk Poccum 2,074,322 19,307
AnbsiHc BaHk 980,294 1,270,735
HapopgHbiii 6aHk PK 313,868 426,496
BbinyweHHble obnuraumm 1,241,196 920,848
TOO «GTL» - 2,262,750
TOO «COAL TRADE Company» - 334,089
-H Pakuwes 324,752 324,752
OO0 «T[ Tapa3sckuin meTannypruyeckuin 3aBoay» - 288,942
BaHk AcTaHbl 104,567 -

[poune 3armbl 26,500 25,912
UToro 3ammbl — KpaTKOCPOUHasA 4YacTb 5,065,499 5,873,831
UToro 3anmbl 45,105,390 37,019,484
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21 3aumbl (npogonxeHue)
BbinyweHHble obnuzayuu

3 aHBapsa 2008 roga pynna BbinycTMna amopTtuanpyemble obnurauum Ha cymmy 15,000,000 Thic. TeHre («O6nurauum
2008 roga»). Obnurauumn 2008 roga nognexanuv noraileHnio No ncTedeHnn 7 neT ¢ aathl Beinycka. B 2014 rogy pynnow
BHECEHbI M3MEHEHNSI 1 OOMOSIHEHUS B MPOCNEKT BbiNycka obnuraumi 1 npoaneHa gata norawexus obnuraumn 2008 roga
0o aekabpsa 2021 roga.

CraBka BosHarpaxgeHus no Obnuraumam 2008 roga sBnsfeTcs nnasaloLlLiel, onpeaensiolencs Kak npMpocT/CHUXeHne
nHaekca notpebutensckux LeH, nybnukyemoro AreHtctBom Pecnybnuku KasaxctaH no cratuctuke, 3a nocnegHue 12
MecsLeB, NpeLlwecTByOLWNX MecsaUy AaTbl HAYana cooTBETCTBYIOLWEro KYNOHHOro nepuoaa, nnioc puKcupoBaHHas map-
Xa B pa3mepe 2%, Ho He Bornee 4yem 14% rogoBbIX, N He MeHee YeM 7% rogoBbiX OT HOMUHAMLHOW CTOMMOCTHN obnura-
umn.

B 2012 rogy Npynna o6bsBmna nepsyto 06nuraunoHHyo nporpaMmmy o6mm pasmepom 30,000,000 Thic. TeHre.

3 aBrycta 2012 roga KynoHHble 0bnuraLmMm NepBoro Bbinycka B npefenax AaHHOoN obnnraumoHHON NporpaMMbl Ha CyMMY
6,000,000 TbIC. TeHre («O6nuraumm 2012 roga») Obinm BKMHOYEHbI B oduLmManbHbin cnvcok KASE.

O6nurauun 2012 roga He MetoT obecrneyeHnss 1 NoAexanu noralweHno No ucTtedeHun 7 neT ¢ gaTel Bbinycka. B 2014
rogy pynnow BHeCEHbl U3MEHEHMUS N AONOMHEHMS B MPOCMEKT BbiNycka obnuvraumi 1 npogrneHa aarta noraweHus obnu-
raumin 2012 roga oo aekabps 2021 roga.

CrtaBka Bo3HarpaxgeHus no Obnurauyusam 2012 roga 3a nepsbin rog obpateHuns coctaenset 12% u sensaeTca UKCMpo-
BaHHOW. HaumMHasa co BTOporo roga obpalleHus, NpUMMEHAETCA NnaBaoLlas cTaBka, onpefensowascs kaxabple 6 mecs-
LeB KaK NpUPOCT/CHMKEHNE UHAEKCa NOTpebuTenbckux LieH, nybnukyemoro AreHtcteoM Pecny6nukn Kasaxctan no cra-
TUCTKKe, 3a nocregHve 12 MecsiLeB, NPeALIECTBYOLWMX MeCsLy AaTbl Havana COOTBETCTBYIOLLENO KyMOHHOIO nepuoaa,
nntoc rkcupoBaHHas mapxa B pasmepe 3%, HO He Gonee Yem 12% rogoBblx, U He MeHee 4YeM 3% rofoBbIX OT HOMU-
HanbHOM CTOMMOCTW obGnurauui.

BbinnaTta KynoHHoro BosHarpaxaeHus no Obnuraumam 2008 n 2012 roga npousBoanTcst oauH pas B rog. o obnuraumsam
2008 roga 6bIn gonyweH AedonT No BbiNnaTe BO3HArpaxaeHWs 3a TpyvHaguaTbli KynoHHbln nepuoA (¢ 3 sHeaps 2014
roga no 2 siueaps 2015 roga). Mo coctosHuio Ha 31 gekabpsa 2015 roga 3a40MmKeHHOCTb MoralleHa B NofHoM oobeme.

BanaHcoBasa ctonmocTb obnuraumii no coctossHuio Ha 31 gekabpsa 2015 r. coctaenseTt 12,895,994 Thic. TeHre (Ha 31 ge-
kabps 2014 r. -12,862,319 ThIC. TEHTE).

PentuHroBoe areHTcTBO «3kcnepT PA KasaxctaH» npucBouno O6nuraumam 2008 roga perTtuHr «B» B dbeBpane 2016
roga.

C6epbaHk Poccuu

2 mas 2011 r. M'pynna nognucana cornawenusi ¢ b AO «CbepbaHk Poccum» 06 OTKPbITUM KPeaUTHbLIX NUHUA Ha 0OLLyto
cymmy 59,964 Toic. gonnapos CLUA ons uenewn pecmHaHcupoBaHus 3avima baHka passutnsa KasaxcraHa, nocneayowero
(hrHaHCUPOBaHUS 3aBepLUEHNSI MOAEPHM3aLUM METaNNyprMyeckoro 3aBoa 1 NoMNonHeHNst 06OPOTHBIX CPeACTB, BKOYas
BO30OHOBSIEMYIO KpeauTHY0 nuHuio B pa3mepe 30,418 Toic. gonnapos CLUA, goctynHyto go 03 mast 2013 r.

lMepBOHa4YanbHO CymMMa OCHOBHOIO AOrira Mo OJNITOCPOYHBIM 3aiMam, MOSyYeHHbIM B pamkax BO30OHOBNSAEMOW KpeauTt-
HOW NUHWMK, OOMMKHa Oblna BbiNaynBaTbCsl HA €XXEMECSIHHON OCHOBE, Ha4YMHas Co BTOPOro roga kpeautoBaHus 4o 3 mas
2018 r. B TeyeHne 2012 roga Npynna noanucana psg AONOAHUTENbHbIX COrNalleHUA, CorfnacHo KOTOPbIM CyMMa OCHOB-
HOro gonra no HeBO30OHOBMSIEMbIM KPeAUTHLIM NMHMAM no ctaBke 10% rodoBbIX MOANEXUT onnaTe Ha eXemecsyYHON
ocHoBe. AddekTmBHas ctaBka Bapbupyetcs oT 10.45% po 11.16%.

24 maqa 2013 r. 'pynna noanucana AOMOSNHUTENbHOE cornaweHne o6 o6beanHeHnn 3ag0SMKEHHOCTEN No 6aHKOBCKUM
3ariMam, 1 B HOBOW pefakummn 3aiMbl BbiAaHbl Ha Cpok ¢ 25 okTa6psa 2011 r. no 03 mas 2021 r. ¢ adhpeKTUBHOM CTaBKOW
10.4 % rogoBbIX.

B Teyenne 2013 roga cymma 3aima yBenvdeHa Ha 15,386,985.72 gonnapos CLUA.

29 aBrycta 2014 r. 'pynna 3akntoyuna AoNonHUTENbHoe cornawexHne Ha peduHaHCpoOBaHWe 3amMa CO CTaBKOW BO3Ha-
rpaxageHus B pasmepe 8% co cpokoM noraileHus o 25 mnioHsa 2024 r.

MoraweHune 3aiMa M HA4YUCIIEHHOIO BO3HArpaXaeHUs NPoM3BOAUTCS eXeMecsiyHO 25 yucna, ¢ noralleHMeM OCHOBHOIO
Jonra paBHbIMY JONSIMU HavmHas ¢ 25 uionst 2016 r. B COOTBETCTBUU C rpaddUKOM MriaTexen.

BbanaHcoBas cToMMOCTb 06fA3aTenbCcTBa MO AaHHbIM KpeAuTHbIM nunHuMaM Ha 31 pekabpsa 2015 r. cocraBnser
79,512,769.49 ponnapoe CLUA (26,992,199 ThiC. TeHre, BKMOYas HauyncneHHoe Bo3HarpaxaeHue 35,942 Teic. TEHre), Ha
31 pekabpsa 2014 r. coctaenset 79,512,769.49 nonnapos CLUA (14,499,154 TbIC. TeHre, BKMoYas Ha4yMCNeHHOe BO3Ha-
rpaxxgeHue 19,307 Tbic. TeHre). B HacToswee Bpemsi pykoBOACTBO [pynnbl Be4eT neperoBopbl MO pecTpyKTypusaumm cy-
Mbl 3aiMa.

Obecne4yeHuem no KpeaAUTHbIM NIUHUAM ABNAKTCA OCHOBHbIE CpeacTBa U MHBECTULIMOHHAA COBCTBEHHOCTb.

15 Hos16ps1 2011 r. pynna 3akntounna cornawenve ¢ JAMY n 16 AO «C6epbaHk Poccumn», B COOTBETCTBUM C KOTOPbIM
OAMY ocyuwecTtensieT cybcuampoBaHme Bo3HarpaxaeHusl B pasmepe 7% B yacTu 3aiima, MCNonb30BaHHOMO Ha (hMHaHCK-
pOBaHMe 3aBepLUeHUs MOAEePHU3aLUMM 3aBOAA, KOTOPbIA pacToprHyT 21 Hos6pst 2013 T.
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21 3aunmbl (npogonxeHue)

22 Hos6psa 2013 r. [pynna B cooTBeTCTBMM C NporpamMmon NOCTKPU3MCHOrO BOCCTAHOBIEHMS (O340POBIIEHNE KOHKYpEH-
TOCMNOCOBHBLIX NpeanpuaTnin) 3akniounna cornawexune ¢ AO «KomnaHus no peabunutauum 1 ynpasneHus aktmsamm» (aa-
nee KPYA), Ib AO «CbepbaHk Poccumy», B cootBeTCcTBUM C kKOTopbiM KPYA ocyliecTBnseT cybcMampoBaHue Bo3Harpax-
neHus B pasmepe 7%.

C 29 aBrycta 2014 r. B cBS13U C pehMHaHCMPOBaHNEM CTaBK/ BO3HarpaxaeHus cybcuarpyemas coctaBnsioLas Bo3Ha-
rpaxaeHus coctasuna 4.39%.

Cymma cybenampoaHus B 2015 rogy, oTHeceHHasi pynnon B yMeHbLUEHWe pacxo4oB Ha hMHaHCMpoBaHUE cocTaBuna
509,052 Tbicaun TeHre (2014 r.: 704,531 Tbicava TeHre).

MODERNE IND TECHN NEDERLAND BV

1 Hosa6psa 2013 roga Mpynna nognucana cornawenne o 3anve ¢ MODERNE IND TECHN NEDERLAND BV Ha cymmy
6,500,000 ponnapos CLUA co cpokom noraiueHms Yyepes 36 MecsaueB C AaTbl 3a4NCIIEHUsI CYMMbI 3aiMa.

BosHarpaxaeHvne 6yaeT HauMcnaTbCA Ha OCHOBE (DUKCUPOBAHHOWM CTaBkM - 12% rogoBbiX, HA OCHOBE (DaKTUYECKOro KO-
nuyecTBa npolweawnx aHen n roga B 365/366 gHen. B cnyyae ecnu pynna He ucnonHset obsizatenbcTBa Mo onnarte
UNKU NoralleHno B Ha3HaAYeHHbIN CPOK Kakom-nmbo CymMmbl, noanexalien onnarte B COOTBETCTBUM C AOrOBOPOM, TO Ha
CyMMY, MO KOTOPOW He Obinn ncnonHeHbl obsi3atenbcTBa Mo onnarte, 6yAeT HauUMCNATLCS BO3HarpaxaeHvwe, HauvMHasa c
OaTbl HEMCNONHEHMA 00a3aTenbLCTB 40 AaThl, KOraa onflata CooTBETCTBYHLLEN CyMMbl hakTUYeCKn nonydeHa 3anmopna-
Tenem (Uckniovasa gaty nnartexa) no ctaBke 20% rogosbix. 3anoroBoe obecneyeHve No 3anmy He NpeaycMOTPEHO.

04 ceHTs6pst 2015 roga Bce npaea 1 obsA3aTenbcTBa No cornaweHuto o 3anme ¢ MODERNE IND TECHN NEDERLAND
BV nepewnu k Hampton Resources Limited Ha ocHoBaHum [oroBopa o nepeycrtynke npasa TpebosaHus gonra. Mo co-
rnaweHuto o npotleHunm gonra ot 30 aekabpsa 2015 r. mexxgy Hampton Resources Limited v pynnow cTopoHbl NpyLwnm K
cornatieHuio o npoweHnn gonra Ha cymmy 8,200,000 gonnapos CLUA, yto coctaBnsieT 2,518,056 Tbic. TeHre. CnucaHue
0653aTenbLCTB OTPaXeHO B COCTaBe MPOYMNX ONepaumoHHbIX 4OX0A0B (NpumeYaHve 26).

Forte Bank (AnbsiHc BaHk)

28 mas 2012 roga Npynna nognucana cornaiwleHne ob oTkpbITun kpeauTHon nuHum B AO «AnbsiHc BaHk» (panee «Forte
Bank») Ha obwyto cymmy 3,000,000 Tbicsid TeHre co cpokom norawleHus 28 mas 2019 roga ¢ uenbto perHaHCMpoBaHUS
3apgomkeHHocTn nepea AO «BbaHk «ActaHa-®unHaHe» n AO «Bank RBK», nononHeHnst 060pOoTHbIX CPeACTB U MOAEpHU3a-
unn gencteytowero nponssoacTea. CtaBka Bo3HarpaxaeHus coctasuna ot 9.3% no 11.8% rogoBbix B 3aBUCUMOCTU OT
Cpoka noralleHust Kaxaoro oTAenbHOro TpaHLa.

B Teuenve 2014 n 2013 rogos pynna He cobniopjana onpefeneHHble YCnoBusa (KOBEHaHTbl) COrmalleHns no AaHHOW
KPEeAWTHOW NUHMKM, B CBA3M C YeM Ha 31 gekabps 2014 roga Forte Bank nmeeT npaBo notpeboBaTtb 4OCPOYHOrO norawle-
HMSA nonHow cymmbl. COOTBETCTBEHHO, 3a40MMKeHHOCTb pynnbl nepen Forte Bank no gaHHOW kpeauTHOM nuHum Ha 31
nekabps 2015 roga n 31 gekabps 2014 roga Obina knaccudguuMpoBaHa B COCTaBe KpaTKOCPOUHbIX 00s83aTenbCeTB, no-
CKOIbKYy 10 OTYEeTHOM Aathl [pynna He nonydnna otka3 Forte Bank ot cBoero npaBa gocpo4Horo TpeboBaHus.

B sHBape 2013 roga pynna 3akntouuna cornaweHne ¢ JAMY n Forte Bank, B cootBeTcTBUM ¢ KoTopbiM JAMY ocy-
wecTtBnseT cybcnampoBaHne BosHarpaxaeHus B pasmepe 8% B 4acTv 3aiMOB, MCMONb30BaHHbIX HA (PMHaHCUpoOBaHWe
MOZepHM3aLMM NPON3BOACTBEHHBLIX MOLLHOCTEW M NOMNOMHeHne 060POTHOrO KanuTana.

Cymma cybemaupoBaHust B 2015 roay, oTHeceHHas (pynnow B yMeHbLUeHue pacxodoB Ha hUHaHCMpOBaHWE cocTaBunia
121,816 Tbicay TeHre (2014 r.: 132,336 TbicAYM TeHre).

BbaHk AcmaHbli

02 pekabps 2015 roga Npynna nognucana cornatueHne o6 oTKpbITUM KpeanTHon nuHMK B AO «BaHk AcTaHbl» Ha obLyto
cymmy 1,700,000 TbicsAY TeHre co Cpokom noraweHus 27 mtoHst 2019 r., ¢ uenbo NononHeHuss o6opoTHOro kanuTana.
CraBka Bo3HarpaxgeHus coctaBuna 15% rogoBbix. KpeantHast nuHusa obecneveHa OCHOBHbIMK cpeacTtBamu [pynnel,
yunTbiBaeMbiMM B cocTaBe rpynn «MalumHbl n o6opynoBaHme» n « TpaHCNOPTHbIE cpeacTBay obuwen 6anaHcoBoOW CTOM-
MOCTbtO 1,437,869 ThICSY TEHrE.

TOO «GTL»

11 wmapta 2013 roga [pynna 3akntouuna cornaweHve ¢ komnaHven TOO «GTLy», cornacHo KOTOpOMY
TOO «GTL» npegocTasuno pynne KpaTKOCPOUHbIN GeCnpOoLEHTHbIV 3aeM B pa3mepe 2,262,750 TbiCAY TEHre CO CPOKOM
0o 31 pekabps 2014 ropa ansa uenewn ysenuyexust yctasHoro kanutana TOMK. [JaHHbii 3aem He Gbin obecrneyeH 3ano-
rom. Ha 31 gekabps 2015 roga Npynna noracuna ykasaHHyt 3a40/MKEHHOCTb.
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21 3aunmbl (npogonxeHue)
TOO «COAL TRADE Company»

13 pekabps 2013 roga Mpynna 3akntounna gorosop ¢ TOO «Coal Trade Company» Ha nony4yeHve B Nnonb3oBaHne fe-
HEXHbIX cpeacTB Ha BecnpoueHTHol ocHoBe. B 2014 rogy nonyyeH OOMNOMHUTENBHBIN TpaHWw B cyMMe 229,924 Thicaun
TeHre, Ha cymmy 265 TbICAY TEeHre oka3aHbl KOHCYNbTaLMOHHbLIE YCNyri 1 obLias cymma 3agormkeHHocT Ha 31 nekabps
2014 ropa coctaBnsina 334,089 Teicauy TeHre. Ha 31 pekabpsa 2015 roga Mpynna noracuna yka3aHHYO 3a0IDKEHHOCTb.

HapodHhbili 6aHk PK

20 aHBapsa 2014 r. Mpynna nognucana cornawenne ¢ AO HapoaHbi cbeperatenbHbii 6aHk KasaxctaHa o npegocTasne-
HWN KPEAWUTHOW NMMHMM Ha obuyto cymmy 2,331,344 TbicauM TeHre Ans nNpuobpeTeHus KOMMepYeckux nroLjagen MHo-
rodyHKUMOHanbHoro komnnekca «Almaty Towers», obwen nnowaasto 5,046.2 kB. M., pacnonoxeHHoro no agpecy: Pec-
nybnuka KasaxcrtaH, r. AnmaTsl, yn. bansakosa,280. Cymma OCHOBHOrMO Aorra, NoflyYeHHOro B pamMmkax KpeauTHON NHUN,
BbINIAYMBAETCH Ha €XEeMECAYHON OCHOBE M HauMCreHHoe Bo3HarpaxaeHve no ctaske 10% ropaoBbIX MOANEXMT onnarte
Ha eXeMeCHYHOW OCHOBE MO MCTEeYeHUW NbFOTHOro Nepuoda AnUTenbHOCTbI0 18 MecsueB HauvMHasa ¢ Aatbl Havana gu-
HaHCUpPOBaHUs No cornalleHnto. AhEKTNBHAA CTaBka Mo AaHHOW KpeauTHon NuHum coctaenseT 10.3% rogoBbIx.

B Teuenne 2015 roga 6bin nognucaH psig AOMONHUTENbHBLIX COrMalleHuin, No KOTOPbIM M3MEHEHbI rpadhmkn noralleHus
nnaTexen, Nnpom3BegeHo AOCPOYHOe noralleHne obasaTenscTB B cymme 556,340 ThiC. TeHre

BanaHcoBasa ctonmocTb 06a3aTenbCTBa No AaHHOW KpeauTHOM nuHum Ha 31 gekabpsa 2015 r. coctaenset 1,551,888 Thic.
TeHre (Ha 31 gekabpsa 2014 roga 2,331,344 TbicA4mM TeHre), B TOM Yncne kpaTkocpoyHas vacTb 312,984 Toic. TeHre (Ha 31
Aekabpsa 2014 roga 208,777 TbiCAY TeHre), HauMcneHHoe BosHarpaxgeHne 884 Toic. TeHre (Ha 31 gekabps 2014 ropa
217,719 Tbicad TeHre). ObecneyeHMeM MO AaHHOMY COMMaLlEHWO ABMSATCA NpuobpeTeHHble pynnolr kKommepyeckue
nnowiagm MHorodyHKUMOHanbHoro komnnekca «Almaty Towers» n oduCHOe NoMeLleHue, pacrnorfioXeHHOE MO afpecy:
Pecny6nuka KasaxctaH, r. Anmarsl, yn. MykaHoBa,241.

I'-H KeHec Pakuwes

BpemeHHas cduHaHcoBasa nomollb OT r-Ha Pakuwesa K.X obpasoBanack Ha OCHOBaHUM JOroBopa o nepesofe Josnra oT
23 anpens 2014 r., cornacHo kotopoMy 3agomxeHHocTb nepes AO «3anyacTb» B cymme 324,752 TbICAYM TEHTe NepeBo-
OuTCcsa Ha 3agomkeHHocTb nepeq Pakuwesbim K. X. B TeveHne 2014 roga n 2015 roga 3aem He norawlarncs.

000 «T[ Tapa3ckui meTannypru4eckumn 3aBson»

24 ceBpans 2014 r. 6bin 3aknoYeH JOroBop YCTynku npasa TpebosaHusa (ueccumn) mexay OO0 «T[ Tapasckuin metan-
nyprunyeckmn 3asoa» n OO0 «Kasdeppocnnae» Ha cymmy 1,658,341 ponnapos CLUA. BpemeHHas pmHaHcoBas nomoLlb
npeacTtaensieT coboi ocTaTok 3af0SMKEHHOCTU Mocfe MpPoBeAeHUst B3anMo3sadveta AeOUTOPCKON 3ad0SMKEHHOCTM U No
cocTosiHMo Ha 31 aekabpsa 2014 r. coctaenseT cymmy 1,584,543 nonnapos CLUA (288,942 TbiC. TeHre), N0 COCTOAHMIO Ha
31 pekabps 2015 roga 3agomKEHHOCTb NoralleHa.

Hwxe npencraBneHbl CPOKM norawleHmsi 3anmMoB I'pynnbl:

B mbicsiyax KazaxcmaHCKUX meHae 2015r. 2014r.

3alimbI co CPOKOM rioeaweHus

- no TpeboBaHuto 69,738 1,880,625
- MeHee 6 MmecsiLeB 1,630,107 1,521,679
- oT 6 MecsueB oo 1 roga 3,365,654 2,471,527
-oT 1roga go 3 net 13,267,142 5,800,841
- cBbllle 3 neTt 26,772,749 25,344,812
WToro 3anmsbl 45,105,390 37,019,484

3anmbl I'pynnbl BblpaXeHbl B crieyrowmnx sanoTax:

B mbicsiyax Ka3axcmaHCKUX meHae 2015r. 2014r.

Oonnap CLUA 26,992,199 7,659,100
TeHre 18,113,191 29,360,384
WUToro 3anmsbl 45,105,390 37,019,484
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21 3aumbl (npogonxeHue)

Hwxe npeactasneH aHanma 6anaHcoBON 1 cnpaBeanvMBon CTOMMOCTM 3aMOB:

2015r. 2014r.

BanaH- CnpaBeg- Banan- CnpaBea-

coBasi CTOM- fNuBas CTO- coBasi CTOM- NUBas CTO-

B mbicsivax kazaxcmaHCKUX meHae MOCTb UMOCTb MOCTb UMOCTb
BbinyLeHHbIe obnuraumm (¢ y4eTom Bo3HarpaxgeHus) 14,137,190 13,252,964 13,783,167 13,094,009
C6epbaHk Poccuu 26,992,199 26,992,199 14,499,154 14,499,154
AnbsaHcbaHk 980,294 980,294 1,270,735 1,270,735
MODERNE IND TECHN NEDERLAND BV - - 1,680,920 1,680,920
HapogHbin 6aHk PK 1,591,888 1,591,888 2,549,063 2,549,063
BaHk AcTaHbl 1,052,567 1,052,567 - -
OO0 «T[ Tapa3sckuit MmeTanmnypruyieckuii 3aBoa» - - 288,942 288,942
r-H Pakuwes 324,752 324,752 324,752 324,752
TOO «GTL» - - 2,262,750 2,262,750
TOO «COAL TRADE Company» - - 334,089 334,089
Mpoune 3anmbl 26,500 26,500 25,912 25,912
Utoro 45,105,390 44,221,164 37,019,484 36,330,326

22 Tpoumne ponrocpoyHblie obs3aTenbCcTBa

B mbicsidax KazaxcmaHcKux mexze MNpum. 2015r. 2014r.
[onroBoi KOMMNOHEHT NPUBUNETNMPOBAHHbIX aKLni 19 3,718,096 3,718,061
[onrocpoyHasa kpegmMTopckas 3a40SKEHHOCTb - 15,783
Hmoeo ¢puHaHcosble 00120CpPOYHbIE 0bsi3amesibcmea 3,718,096 3,733,844
Joxoabl GyayLimx nepnoaoB Mo rocygapCTBEHHbIM cybcuansam 2,113,359 2,331,982
O6s3aTenbCcTBa NO BO3HArpaxaeHnio paboTHUKOB 69,509 79,860
UToro npoumne gonrocpoyHbie o6s3aTeNnbLCTBa 5,900,964 6,145,686

Hoxo0dbi 6ydyuwiux nepuodoe no 2ocydapcmeeHHbIM cybculdusim

B cooTBeTCTBUM C MHBECTULMOHHBIM KOHTpakToMm Mexay TM3 n KomuteTom no nHesectuuusm MuHucTepcTBa MHOYCTpUU m
Toproenu Pecny6nuvkn Kaszaxcrtan ot 20 uioHst 2007 roga Mpynna npuHsana Ha cebsa o6s3atenbcTBO 06ecnevmTb MHBECTHU-
UMM Ons MoOEepHM3auum MeTansfypruyeckoro 3aeoga Ha obuwyo cymmy He meHee 4vem 3,597,008 Thicau TeHre.
B aBrycte 2011 roga nocne BbINOMHEHWS YCMOBUIN MHBECTULMOHHOIO KOHTpakTta TM3 nomny4mn rocyaapCTBEHHbIA HaTyp-
HbIA rpaHT B BUAE 3eMENbHOMo0 y4acTka, 3aHumMaeMoro 3aBofoM. CrnpaBeanvueasi CTOMMOCTb 3eMeNbHOro yvacTka bbina
onpegeneHa He3aBUCUMMbIM NpodeccnoHanbHbIM OLEHLLMKOM B pa3smepe 3,279,349 Tbicay TeHre. [pynna npusHana gax-
HYI0 rOCyJapCTBEHHYH CyOCMAUI0 B KOHCONMMAOVPOBAHHOM OTYeTE O (PUHAHCOBOM MOJIOXKEHUU B COCTaBe [0Xo4oB Oyay-
LMX NeprnoaoB, KOTOPbIE OTHOCATCS Ha NPUOLINb U YOLITOK B TEYEHUE OXMAAEMOrO CpPOKa 3KCMyaTaunm OCHOBHbIX 34a-
HUI 1 coopyXeHui 3aBoaa (15 neT) B coctaBe NpoYmx onepaumoHHbIX 4OX0A0B (MpumeyaHue 26).
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22 TMpoumne ponrocpoyHblie obsi3aTenbcTBa (NPOAOIKEeHUE)

pynna oTpasuna rocyaapcTBeHHble cybcuanm B cocTaBe 40X040B ByayLiMX Nepruodos CriedyoLmMm obpasom:

B mbicsiyax kKa3axcmaHCKUX meHae Mpum. 2015r. 2014r.
Hoxoa 6yaywmx nepnodoB Ha 1 sHBaps 2,550,605 2,769,228
AmopTu3auns goxonos 6yayLmx nepnoaos,

OTHeCeHHas Ha npubbInb 1 yBLITOK 3a rog 26 (218,623) (218,623)
[doxoabl 6yayuimx nepuonoB Ha 31 nekabps 2,331,982 2,550,605

KnaccudbuuuposaHHbIe KakK:

[onrocpoyHbie 2,113,359 2,331,982
KpaTkocpouyHble 23 218,623 218,623

O6s13amenibcmea o ebinsiame 6oHyca KOMMep4Yyecko2o o6HapyXeHusl

O6A3aTenLCTBO MO BbiNnaTe OOHyca KOMMeEpPYeckoro obHapyXeHWs OTHOCUMIIOCb K KOHTPakTy Ha pa3Befky kobanbT-
HuKeneBbIX pyA FOpHOCTaeBCcKOro mectopoxaeHus (npumedanue 8). Mo pesynstatam 2011 roga pykoOBOACTBO 3aKMOYU-
N0, YTO CyLLEeCTBYEeT BbiCOKAas BEPOATHOCTb KOMMEPYECKOro 0GHapY>KeHUs, N COOTBETCTBEHHO, NpM3Hano obs3aTenscTeo
no BeinnaTe 6oHyca kKoMMepyeckoro obHapyxeHusi Ha 31 aoekabpsa 2011 roga.

B 2014 r. Mpynna nonHocTblo o6ecLeHnnNa akTMBbI MO pa3BeaKe W OLeHKE B CBSA3M C CYLLECTBEHHOW HEONPEAENEHHOCTbIO
B OTHOLLEHWM NpuBreYeHns dUHAHCMPOBAHMSA N Havana KOMMepYeckon o6bluM Ha MecTopoXaeHun FopHocTaeBckoe.

PykoBogcTteo Mpynnbl nepecMoTperno OLEHKM B OTHOLLIEHUN CTEeMNeHW BEPOSITHOCTY BbiNnaTbl OOHyca KOMMep4YeCcKoro o6-
HapyXeHus1 1 He npu3Hano obs3aTenbCTBa MO COCTOSAHMIO HA KOHEL, OTYETHOro NepuMoAa, YMEHbLUMB Ha UX BEMUYUHY
aKTMBbI MO pa3Beke u oueHke (npumedaHue 8).

Hwxe npeacraBneHo nameHeHune obsa3aTenbCcTBa Mo BbinNnaTe KOMMep4eCcKoro O6Hapy)KeHMFIZ

B mbicsiyax KazaxcmaHCKUX meHae 2015r. 2014r.
BanaHcoBas cToMmocTb Ha 1 AHBaps - 563,607
OTMeHa AUCKOHTa NpMBEAEHHOW CTOMMOCTHU - 35,919
MN3meHeHne oLeHOK B CBA3U C UBMEHEHMEM CTaBKWU OUCKOHTa - 18,328
[Mpoune nameHeHns B y4ETHbIX OLIEHKax - (617,854)

BanaHcoBasi ctoumocTb Ha 31 pekabps - -

CTtaBKka OMCKOHTA, MCMONb30BaHHAsa AN ONpeAeneHus npyvBedeHHON CTOMMOCTM obsi3atenbcrBa Ha 31 gekabpsa 2014
roga coctasuna 4.26% rogoBblX.

O6s13amenibcmea o 603MeuUeHUI0 UCMOPUYECKUX 3ampam
O6s3aTenbCTBa No BO3MELLEHUIO UCTOpUYecKuxX 3aTpat Ha 31 aekabps 2013 roga Bknoyany o6a3aTensCTBa no KOHTpakK-
TaM Ha HeapOMosb3oBaHWE MO MECTOPOXAEHMIO [OpHOCTaeBCKoe.

CtoumocTb obsizaTenbcTBa Obina onpedeneHa Ha OCHOBAHMU MPUMBEAEHHOW CTOMMOCTM OyayLiuX OEHEXHbIX MOTOKOB,
HeobXxoaMMbIX AN noraweHus ob6s3aTenscTea, U npeanonaraemoro rpadguvka noraweHus obsisatenscTea, NOAroTOBMEH-
HOro pykoBoaCcTBOM, Ucxogda 13 ero Hamnqueﬁ OLIEHKM NPOrHO3HbIX AaHHbIX NO ,D,O6bl‘-|e, KOTOpbIe onpeaendrT npeano-
JIOXNTENbHbIE CPOKU q:)aKTI/ILIeCKOFO norailueHus oba3aTenbCTB.
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22 TMpoumne ponrocpoyHblie obsi3aTenbcTBa (NPOAOIKEeHUE)
B 2014 r. M'pynna nonHocTbo obecLieHuna akTuBbl NO pa3Bedke U OLEeHKe B CBA3WN C CyLLECTBEHHOWN HeonpeaeneHHoCTbo
B OTHOLLEHMMN NpUBReYeHns UHAHCUPOBaHNSA 1 HaYana KoMMep4eckon Ao6bIYN Ha MecTopoxaeHUn MopHocTaeBcKoe.

PyKOBO,D,CTBO I'pynnbl nepecmMoTpesnio OUueHKN B OTHOLIEHUN CTeNeHn BEePOATHOCTU BbinaThbl 06sa3aTenLCTB Mo Bo3MeLl e-
HUO UCTOPUYECKUX 3aTpaT U HE NPpU3Hano 06s3aTenbCTBa NO COCTOSIHUIO HAa KOHEL, OTYETHOIo nepuoaga, ymeHbLInB Ha UX
BEJIMYNHY aKTUBbI NO pa3BenKe U OLEeHKe (npmmeanme 8).

Hwxe npeacrasneHo nameHeHune 00sa3aTenbLCTBa N0 BO3MELLEHNIO NCTOPUYECKMNX 3aTparT:

B mbicsidax Ka3axcmaHCKUX meHae 2015r. 2014r.
banaHcoBas cToMMoCTb Ha 1 aHBaps - 56,309
OTMeHa AUCKOHTa NpMBEAEHHOW CTOMMOCTU 32 - 4,071
M3mMeHeHMe OLLEHOK B CBA3M C M3MEHEHNEM CTaBKMU AUCKOHTA - 8,304
lMpoune n3ameHeHns B yYETHbIX OLIEHKax

MepeBoa B rpynny BbIObITUS - (68,684)

BanaHcoBas ctoumocTb Ha 31 gekabps - -

CTtaBKka OMCKOHTA, MCMONb30BaHHaA AN ONpeAeneHus npyvBedeHHON cToMMocTu obsizaTenbctBa Ha 31 gekabpa 2014
roga coctasuna 7.4% rogoBbix.

23 Kpeputopckasa 3afg0fmKeHHOCTb

B mbicsidax KazaxcmaHcKux mexze Mpum. 2015r. 2014r.

3agomkeHHOCTb Nepe NocTaBLMKaMM U NoapsgYmMkamm 4,219,519 5,104,458
3agomkeHHOCTb No AMBUAEHAAM MO NPUBUNErMPOBaHHLIM akLMSIM - 196,324
[povas donHaHcoBas KpeguMTopcKas 3a40SMKEHHOCTb 49,280 1,244,979
Hmoeo ¢puHaHcosasi Kpedumopckasi 3a00/mKeHHOCMb 4,268,799 6,545,761
ABaHCbI MONy4YeHHbIE 69,639 1,733,639
HauncneHHble pesepBbl MO HEMCMONMb30BAHHBLIM OTMYCKaM 173,225 196,977
3a0mKEHHOCTb NO onnaTe Tpyaa U NEHCUOHHBIM OTYUCIEHNSAM 348,137 377,314
Pe3sepBbl N0 HeonpeaeneHHbIM HANoroBbIM NO3MLMAM 303,474 303,474
Hanoru k ynnaTte 239,713 263,444
Hoxoapbl 6yayLwmx nepmoaoB No rocygapCTBEHHbIM cybcuanam 22 218,623 218,623
Pe3epB Ha BocCTaHOBNEHNE MECTOPOXAEHUN 20 20,936 20,936
Mpoyas kpeanTopckas 3aA0MKEHHOCTb 429,528 331,441
WToro kpeanTopckasa 3agomKeHHOCTb 6,072,074 9,991,609

durHaHcoBasa KpeanTopckasi 3a40MKEHHOCTb prnnbl BblpaXeHa B crnefyrLwnx sanotax:

B mbicsidax KazaxcmaHCKUX meHae 2015r. 2014r.
TeHre 3,263,192 5,995,080
Poccuiickuin pyonb 83,332 71,983
Honnap CLUA 66,090 188,594
Typeukas nupa 378,370 270,316
EBpo 477,815 19,788
UToro chmuHaHcoBas KpeguTopckasa 3aaosIKeHHOCTb 4,268,799 6,545,761
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24 Bblpy4ka

B mbicsqax Ka3axcmaHCKUX meHae 2015r. 2014r.
deppocnnasbl 4,131,489 5,180,347
Kapbua kanbums 3,767,920 2,593,106
M3BecTHsAK 1,205,025 1,282,344
MeTtannonom 4,701 13,261
Mpoune 1,348,121 518,346
Utoro BbIpyyKa 10,457,256 9,587,404
25 CebecTtoMmMoOCTb Npogax

B mbics4ax ka3axcmaHCKUX meHae Mpum. 2015r. 2014r.
Cblpbe 1 MaTepwuarbi 2,765,268 2,080,222
M3meHeHre B roTOBOM NPOAYKLMU 14 (109,589) (463,543)
KoppekTnpoBkmM Ais rOTOBOM NPOAYKLMUN 1 HE3aBEPLLEHHOIO Npoun3-

BOACTBA — CNUCaHMA Ha agMUHUCTPATMBHbIE pacxoAbl U pacxoabl (73,482)

no peanusaumm

OneKkTposHeprus 3,144,047 2,323,791
AMOpPTU3aLUA OCHOBHbIX CPeacTB 7 1,375,075 1,034,661
3apaboTHas nnarta 1 cBsi3aHHble pacxodbl 1,534,344 1,649,782
ObecLeHeHne OCHOBHLIX CpeacTs 7 - 134,582
Jlom - 2,110
ApeHpoa 27,427 32,338
Hanorn 28,696 26,428
BcekpbliwHble paboThl 49,980 44,655
Pe3epB Ha CHWKEHNEe CTOMMOCTU TOBApHO-MaTepurarbHbIX 3anacoB

00 YNCTON CTOMMOCTMK peanusaLmm 14 (5,395) 2,961
Mpoune 879,430 883,275
UToro cebecTtoumocTb Nnpogax 9,615,801 7,751,262
26 [poumne onepaumnoHHbIe AoXoAbl

B mbicsidax KazaxcmaHcKUx meHae Mpum. 2015r. 2014r.
[oxoabl OT npogaxu Jonm yyactus 13,925 -
[oxon oT npogaxu nHeectTuummn - 320,536
[oxopn no rocyaapcTBeHHbIM cybecmnamsam 22 218,623 218,623
MpunbbInb 3a BbIMETOM YOLITKOB OT KYpPCOBOM pasHuLibl 761,582 639,906
[oxoa oT cnucaHns npounx obsizaTenscTs 21 2,556,910 189,351
Mpubbinb 3a BbIMETOM YOLITKOB OT BbIOBITUSI OCHOBHbIX CPEACTB 20,502 285,713
[oxop oT apeHabl 124,021 62,001
[oxoa oT peanusauuu Npoynx Matepunanos 13,974 -
[Mpoune 54,303 67,740
UToro npoumne onepaumoHHbIe A0X0AbI 3,763,840 1,783,870

69



AO «SAT & Company»

MpumeyaHus kK KoHconuaupoBaHHon cpuHaHcoBOM oTyeTHOCTU — 31 Oekabpsa 2015 roaa

27 O6ecueHeHMe aKTMBOB MO pa3Beake U OLEeHKe

Kak ykasaHo B npumeyaHun 4, cymma obecLieHeHNsi OCHOBHbIX cpeacTB reHepupyowwmx eanHny, TM3 n 3anagHbin Kambic
B 2015 roay coctaBuna 3,489,473 Tbicaun TeHre. ObecLieHeHe MHBECTMLMOHHON cobecTBeHHocTH B 2015 rogy coctaBuno
4,605,894 Thicaun TeHre. ObecueHeHNe akTUMBOB MO pa3BedKe U OLEHKe reHepupylollen eavHuubl [opHoCcTaeBckoe B

2014 ropy coctaBuno 1,144,752 TbICsY TEHre.

ObGecLeHeHne OCHOBHbIX cpencTs, MHBECTULMOHHOWN COBCTBEHHOCTM U aKTUBOB MO OLEHKE U pa3BeaKke CBA3aHO C nepe-
CMOTpPOM OLEHOK pykoBOACTBaA I'pynnbl B OTHOLWEHUN BO3MOXXHOCTU BO3MELLEHNA NOHECEHHbIX 3aTpaT (npmmeanme 4).

28 OO6wue n agMUHUCTPaATUBHbLbIE pacxoAbl

B mbics4ax ka3axcmaHCcKux meHee Mpum. 2015r. 2014r.
3apaboTHas nnarta u cBsi3aHHble pacxodbl 911,648 1,210,885
KoHcynbTauuoHHbIe ycnyru 166,444 151,839
Cnucanune HOC 33,592 61,843
AMOpPTM3aLMA OCHOBHbIX CPEACTB U HEMaTepuarnbHbIX aKTUBOB 7,10 165,901 721,063
ObecLeHeHne OCHOBHbIX CPeacTB 7 4,365 833,250
Hanoru n c6opbl 191,892 234,262
Ycnyrmn oxpaHbl 202,057 186,749
CnoHcopckas 1 npoyas onHaHcoBasi MOMOLLb 221,710 139,773
MaTtepunansl 100,648 177,442
KoMaHAanpoBOYHbIE 1 NpeaCcTaBUTENbCKME pacXoabl 19,029 35,193
BaHkoBckue ycnyru 15,476 24,362
ApeHpa 26,987 18,778
Yenyrm ceasm 13,601 26,283
LWtpadbl u neHun 491,187 103,611
Pacxogbl No cnucaHnio ToBapHO-MaTepuarnbHbIX 3anacoB 40 YMCTON

(48,272)
CTOMMOCTK peanuaawum 15,992
[oCTOsIHHBIE NPON3BOACTBEHHLIE HAKNagHbIE pacxoabl B Nepuoabl
npocTos ) 69,394
Pesepe nog obecueHeHne 0ebUTOPCKON 3a00MKEHHOCTM 13,15 (7,159,215) 6,862,488
Mpoune 282,029 904,608
Utoro o6me n agMMHUCTPaTUBHbIE pacxoAbl (4,360,921) 11,777,815
29 Pacxopbl no peanusauumn
B mbicsiyax KazaxcmaHCKUX meHae 2015r. 2014r.
Ycnyrv no TpaHCnopTUPOBKE U NOTUCTUKE 276,146 425,279
MaTtepunansl 84,764 101,773
3apaboTHas nnarta u cBsidaHHble pacxoabl 34,990 55,478
[Npoumne pacxoapl 9,793 85,867
Utoro pacxoabl no peanusauuu 405,693 668,397
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30 Mpoune onepaumnoHHbIe pacxoabl

B mbicsiyax KkazaxcmaHCKUX meHae 2015r. 2014r.
YBbITOK 3@ BbIHETOM NPUBLINK OT BbIOLITUS OCHOBHLIX CPEACTB 149 328,278
ObecLeHeHne NHBECTULIMOHHOM COOCTBEHHOCTU 9 (183,507) 183,507
YObITOK OT UIBMEHEHMS OXMOAEMON CTOMMOCTU peanusaumu gonro-

CPOYHbIX aKTUBOB, NpeaHa3Ha4YeHHbIX A8 NpoaaXu 18 (198,323) 255,544
YObITOK OT BbIObITUSI UHBECTULMOHHOM COOCTBEHHOCTHU 9 - 992,525
YObITOK OT BbIObITUSI UHBECTULMIA 11 - 206,144
YObITOK 3a BbIYETOM MPUOHLINM OT KYPCOBOW pasHULbl 636,614 601,321
Mpoune (15,883) 396,184
UToro npoumne onepaumoHHbIe pacxobl 239,050 2,963,503

31 ®uHaHcoBble goxoabl

B mbicsqax KazaxcmaHCKUx meHae Mpum. 2015r. 2014r.

OTMeHa QUCKOHTa NpMBEAEHHOW CTOMMOCTU

Nno AONTOCPOYHBIM (PMHAHCOBLIM aKTMBaMm 6,840 371,699
MpoueHTHbIe Aoxoabl N0 6aHKOBCKUM Aeno3uTam 28 11,108
Mpoune 9 676
UToro chmuHaHcoBbLIe foxoabl 6,877 383,483

32 ®PuHaHCcoOBbIe pacxoabl

B mbics4ax KazaxcmaHCKUX meHae Mpum. 2015r. 2014r.

[poueHTHbIE pacxoabl:

- BbINyLLEeHHble obnuraumm 1,289,616 1,233,033
- 6aHKOBCKME 1 Npoymne 3arMbl 1,985,243 2,372,382
OvBuaenasl No NPUBMNErMPOBAHHBLIM aKLMSM (196,323) 5
Y6bITKM 3@ BbIHETOM NPUObLINEN OT KYpCOBOW pasHuLbl

no 3anMam 1 JeHEXHbIM CpeacTBaM M UX SKBMBarNeHTam 13,091,759 2,841,642
OTMeHa AUCKOHTa NPUBEAEHHOW CTOMMOCTH:
- pe3epB Ha BOCCTaHOBIIEHNE MECTOPOXAEHUN 20 123,410 113,288
- 06513aTenbLCTBO NO BbiNnate 6OHyca KOMMepPYECKOro OGHapyKeHUs 22 - 35,919
- 06513aTENBLCTBO NO BO3MELLIEHNIO UCTOPUYECKMX 3aTpaT 22 - 4,071
MwuHyc: BosHarpaxgeHue no 3anmam, sosmellieHHoe JAMY n KPYA 21 (630,868) (836,867)
Mpoune 73,325 211
Utoro chmHaHcoOBLIEe pacxoabl 15,736,162 5,763,684
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33 MopoxoagHbIN Hanor

OkoHOMUS (pacxodbl) N0 NOAOXOAHOMY Hanory BKNOYaeT:

B mbicsiyax KazaxcmaHCKUX meHae 2015r. 2014r.
TeKkyLLMn NOAOXOAHbIN Harnor (30,435) (5,287)
KoppekTnpoBka NogoXo4HOro Hanora nNpoLunbIxX fneT (48,761) 6,747
OTCpOYEHHbIV NOAOXOAHBIN Hanor (39,044) 741,744
3KoHoMMS (pacxoAbl) MO NOAOXOAHOMY Hanory (118,240) 743,204

Hwxe npeactasneHa cBepka TeOpPeTUYeCcKon 1 PakTUYECcKon 3KOHOMUM MO NOAOXOAHOMY Harnory:

B mbicsiyax KazaxcmaHCKUX meHae 2015r. 2014r.

Y6biTok no MC®O no Hanoroo6noxeHus (15,503,180) (18,314,656)

TeopeTuyeckasi 3KOHOMMS MO NOAOXOAHOMY
Hanory no gencreytowein ctaske 20% (2014 roa: 20%) 3,100,636 3,662,931

HanoroBbin adhpekT HeBbIYMTAEMbIX UM HeobnaraemMbix cTaTen:

BocctaHoBneHue / (obecueHeHne) [edbuTopckon 3af0MmMmKEHHOCTMH,

He CBSA3aHHOW C NpeanpuHUMAaTENbCKON AeATENbHOCTbIO - (579,385)
N3meHeHre B HENPU3HAHHBIX aKTUBax N0 OTCPOYEHHOMY NOAOX0A-

HOMY Hanory (2,281,436) (933,994)
Hauuncnenus pesepsa (3a MMHyCOM BOCCTaHOBIEHMS) nog, obecLie-

HeHWe BblAaHHOW (hMHaHCOBOM NMOMOLLM (1,175,606) -

CnoHcopckas NOMOLLb (44,342) (27,955)
HeoGnaraembin joxo OT peanusauunmn JoNen B aCCOLUNPOBAHHbIX

KOMMaHNAX 100,578 32,233
Ob6ecueHeHne aktneoB PHK Epric - (155,111)
Ob6ecueHeHne akTneoB KasHukenb - (228,950)
Ob6ecueHeHne NHBECTULIMOHHON COBCTBEHHOCTU U aKTUBOB AN

npoaaxu 76,366 (87,810)
YObITOK OT BbIObITUA MHBECTULMOHHON COBCTBEHHOCTHU - (198,505)
YBbITOK OT BbIObITUS UHBECTULNIA - (41,229)
[Mpoyne HeBbIMMTaEMBIE pacxodbl 105,564 (699,021)
UToro akoHomus (pacxoa) No Nnogo0XoAHOMY Harnory (118,240) 743,204
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33 lMopoxoaHbIn Hanor (NpoaoNKeHne)

31 pekabpsn OTHeceHO Ha 31 pekabpsn
2014r. cyeT NpubbINen 2015r.

B mbicayax kazaxcmaHCKUX meHae 1 yObITKOB
HanoroBbin achhekT BblunTaeMbiX BpeMeHHbIX pas3-
HUL
Hoxoapl 6yayLimx nepuoaoB Nno rocygapCcTBeHHbIM cybeu-
anam 510,121 (43,725) 466,396
HanoroBble y6bITKM NpOLLbIX NeT 1,307,691 (519,496) 788,195
ToBapHo-MaTepuanbHble 3anachl 25,294 (7,998) 17,296
Pe3epB Ha BoccTaHOBNEHWE MECTOPOXAEHUN 161,269 (565) 160,704
[Mpouee 444,017 17,275 461,292
BanoBble akTMBbI O OTCPOYE€HHOMY NOJOXOAHOMY
Hanory 2,448,392 (554,509) 1,893,883
MwuHyc 3a4eT ¢ 0ba3aTtenscTBaMm no
OTCPOYEHHOMY MOAOXOLHOMY Hanory (1,077,294) 26,687 (1,050,607)
Mpu3HaHHbIe aKTUBbI NO OTCPOYEHHOMY
noaoxoAHOMY Hamnory 1,371,098 (527,822) 843,276
HanoroBbin acdhcdpekT o6naraemMbix BpeMeHHbIX pasHuLy
OcHoBHbIE cpeacTea 1,377,606 (372,909) 1,004,697
HemaTepuanbHble akTUBbI 403,484 (35,075) 368,409
MHBEeCTULMOHHAas COOCTBEHHOCTb 115,511 (115,511) -
Mpouee 61,748 27,724 89,472
BanoBble 06s3aTenbCTBa N0 OTCPO4YEHHOMY 1,958,349 (495,771) 1,462,578
noaoxoAHOMYy Hamnory
MuHycC 3a4eT ¢ akTBamMu No OTCPOYEHHOMY NOLOXOAHOMY (1,077,294) 26,687 (1,050,607)
Hanory
Mpu3HaHHbIe 06A3aTeNbLCTBA MO OTCPOYEHHOMY 881,055 (469,084) 411,971
noaoxoAHOMYy Hamnory
HenpepbiBHast AeATENBHOCTb (58,738)
MpekpaleHHas AeaTenbHOCTb 19,694
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33 lMopoxoaHbIn Hanor (NpoaoKeHne)

31 pekabpsn OTHeceHO Ha 31 pekabpsn
2013r. cyeT NpuobbLINen 2014r.

B mbicayax kazaxcmaHCKUX meHae 1 yObITKOB
HanoroBbin achhekT BblunTaeMbiX BpeMeHHbIX pas3-
HUL
Hoxoapl 6yayLimx nepuoaoB Nno rocygapCTBEHHbIM cybCu-
anam 553,846 (43,725) 510,121
HanoroBble y6bITKM NpOLLbIX NeT 1,212,494 95,197 1,307,691
ToBapHo-MaTepuanbHble 3anachl 26,611 (1,317) 25,294
Pe3epB Ha BoccTaHOBNEHWE MECTOPOXAEHUN 158,688 2,581 161,269
AKTUBLI MO pa3BeaKe U OLEeHKe 23,783 (23,783) -
[Mpouee 198,606 245,411 444,017
BanoBble akTMBbI O OTCPOYE€HHOMY NOJOXOAHOMY
Hanory 2,174,028 274,364 2,448,392
MwuHyc 3a4eT ¢ 0ba3aTtenLcTBaMm no
OTCPOYEHHOMY MOAOXOAHOMY Hamnory (1,074,541) (2,753) (1,077,294)
Mpu3HaHHbIE aKTUBbI MO OTCPOYEHHOMY 1,099,487 271611 1,371,098
noaoxoAHOMY Hamnory
HanoroBbin acdhchekT obnaraembix BpeMEHHbIX pa3HuLy
OcHoBHbIE cpeacTea 1,717,114 (339,508) 1,377,606
HemaTepuanbHble akTUBbI 368,409 35,075 403,484
MHBeCTMUMOHHas cCOGCTBEHHOCTD 309,845 (194,334) 115,511
[Mpouee 30,362 31,387 61,748
BanoBble o6s3aTenbCcTBa NO OTCPOYEHHOMY 2.425730 (467,380) 1,958,349
noaoxoAHOMY Hamnory
MwuHyc 3a4eT ¢ akTMBamMm No OTCPOYEHHOMY NMOAOXOLHOMY (1,074,541) (2,753) (1,077,294)
Hanory
Mpu3HaHHble 06A3aTeNnbCTBA NO OTCPOYEHHOMY 1,351,189 (470,133) 881,055
noaoxoAHOMY Hamnory
HenpepbiBHas OesATeNbHOCTb 741,744

pynna He npu3Hana OTNOXeHHbIN HanoroBbin akTne Ha 31 aekabpsa 2015 roga Ha cymmy 5,369,763 Thicsum TeHre (Ha 31

nekabpsa 2014 roga: 3,088,327 Thicava TeHre).

B koHTekcTe TEKyLIJ,eﬁ CTPYKTYpbI I'pynnbl HanoroBble y6bITKI/I N TeKyline HanoroBble akTUBbl Pa3fIM4YHbIX KOMMaHUn I'pyn-
Nbl HE MOryT ObITb 3a4TeHbl C TeKyLWMMN HanoroBbiMu obsi3aTenbLcTBaMM M HanoroBbIMU an6bIJ'I9|MVI apyrux KOMMaHum
prnnbl N, COOTBETCTBEHHO, Hanorn moryTt ObITb HaUMCNEHbI Aaxe npu Hann4nn KOHcoNManpoBaHHOIo HanoroBoro y6bIT-
Ka. I'IoaTomy, aKkTuBbl M 0bsi3aTenbcTBa No OTCPOYEHHOMY Hanory 3a4mMTbiBakOTCA, €ClN TOJIbKO OHU OTHOCATCA K ogHoMn

KOMNaHUW HanoronnaTtenbLlUKy.

34 MpeKpalleHHasa feAaTeNnbHOCTb

Mpubbinb (yObITOK) 3a rog OT NPeKpaLLeHHON OeATEeNbHOCTU:

B mbicsyax Ka3axcmaHCKUX meHae 2015r. 2014r.
SAT Komir 4,485,733 (341,666)
KLPE - 161,163
Sat SinoFerro 408,754 -
ABEC GROUP 14,825 -
Sat Energy 79,310 -
CatypH 1 K 'pynn (34,034) -
UTtoro (yobIToK) / NpMbbINb 3a rog oT NpeKkpalleHHON AeATeNIbHOCTU 4,954,588 (180,503)

74



AO «SAT & Company»
MpumeyaHus kK KoHconuaupoBaHHon cpuHaHcoBOM oTyeTHOCTU — 31 Oekabpsa 2015 roaa

34 lMpekpallueHHaa AeATeNbLHOCTb (MpoAomKeHne)

SAT Komir

Ha 31 gekabpsa 2013 roga Bce akTuBbl U 0ba3aTenbcTBa SAT Komir 6binn BKNOYEHbI B rpynnbl BblObITUSA, Knaccuduum-
poBaHHble Kak npegHa3HavyeHHble Ansa npofaxu (npumedanue 18). B dbespane 2014 roaa coenka 6bina yacTMyHO 3aBep-
weHa. [leHexxHoe Bo3HarpaxaeHve 6bino BeinnaveHo pynne, akumm SAT Komir nepegaHbl nokynaTento, a oopmMneHe
nepepayn obsizaTenbcTBa no 3agormkeHHocTn nepen «bTA BaHk» 3aBepweHo B 2015 roay. [lJoxoabl OT norawleHust 06s-
3aTenbcTB nepen «bTA 6aHkoM» OTpaXKeHbl Kak NpekpalleHHas 4esiTeNbHOCTb.

ABEC GROUP

20 mapTta 2015 r. ['pynnov nognucaH [OroBop O NpucoeaMHeHun K ydpegutensHomy pgorosopy ABEC GROUP. Jons
pynnbl coctasuna 99.35 %, pynna nony4duna koHTponb Hag ABEC GROUP. B kayecTBe Bknaga B yCTaBHbIN kanuTan
JoYepHelr KoMnaHuy nepefaHbl OCHOBHble cpeacTea GanaHcoBon cToMMocTbio 371 ThiC. TeHre. 28 anpensa 2015 r. pons
Mpynnel B ABEC GROUP 6bina peanu3oBaHna 3a 15,196 Tbic. TeHre. VitoroBas npubbinb pynmnbl OT BbIOLITUS akTMBOB A0
HanoroobnoxeHuns coctasuna 14,825 Tbic. TeHre. YuuTbiBas KpaTKOCpOudHbIM nepwop BrnageHns ABEC GROUP wu
He3HauuTenbHbIN 06beM onepaumn ABEC GROUP B oTyeTHOM nepwuoge, ['pynna He Bkntovana uHaHCoBbIe pesynbTaThbl
ABEC GROUP 3a nepuog BnageHvs B 4aHHYI0 KOHCONUANPOBAHHYIO (DMHAHCOBYIO OTYETHOCT.

CATYPH U K 'pynn

B Hosbpe 2015 r. Mpynnow nognvucaH JOroBOpP O NPUCOEAMHEHUN K ydpeauTenbHomy gorosopy CATYPH U K Mpynn. Jo-
nsa pynnel coctasuna 99.71 %, pynna nonyyuna koHTponb Hag CATYPH U K Mpynn. Ha gaty nogrotoBku doHaHCOBOW
oT4eTHOCTM pynnor NPUHATO peLleHne 1 yTBepXaeH nnaH peanu3auuun gonm B CATYPH U K 'pynn, cooTBETCTBEHHO,
nTorosbln yobITok oT geatensHocTn CATYPH WU K 'pynn 3a nepuog BnageHns B cymme 34,034 ToiC. TeHre (npymevaHve
18) otpaxeH [(pynnoi B cocTaBe NpekpaLleHHON AesTenbHOCTH.

Sat SinoFerro

'pynna yepes cBolo fouepHIolo komnaHuio Sat SinoFerroAlloy LTD (ganee «Sat SinoFerro») Bnageet 51% gonamu yya-
ctust B komnaHmsx Taonan City Jinsheng Metallurgical Products Co. Ltd. («Taonan»), Baicheng Jinsheng Nickel Industry
Co. Ltd. («Baicheng») n Ulanhot Jinyuanda Heavy Chemical Industry Co. Ltd. («Ulanhot»), Bnagetowux metannypruye-
ckumm 3aBogamu B Kutarnckon HapogHow PecnyGnivke. B cOOTBETCTBMM C COrnalleHUsIMU O Kynne-npogaxe akuui, 3a-
kntoveHHbiMK ¢ Tianjin Jinsheng Metallurgical Products Co. Ltd. («TJMP») n yypegutensHbIMM JOKYMEHTaMM yKa3aHHbIX
koMnanui, Mpynna obnagaet 60MLWMHCTBOM FOMOCYIOWMUX NPaB U, COOTBETCTBEHHO, hOpManbHO MMEET BO3MOXHOCTb
NPUHMMaTh peLLeHus, onpeaensowme PUHaHCOBYIO M ONepauLMOHHY0 MONUTUKY AaHHbIX npeanpusatuii. OgHako ¢ Mo-
MeHTa npuobpeTteHuns pynna He cymena obecneyunTb NCNOMHEHNE UMW OKasaTb BWSHWE Ha NPUHSATAE TakUX PeLUeHnin,
W, COOTBETCTBEHHO, 3aKMo4nmo, 4To Ipynna He KOHTPONUpYeT yKkas3aHHble KOMNaHUM U He MMEET CyLLeCTBEHHOro BN1S-
HWS Ha HUX.

B 2010 rogy Taonan, Baicheng u Ulanhot BcTynvunu B 4oroBop o goBepuTenbHoM ynpasneHun ¢ TIJMP. YkasaHHbIn goro-
BOp BCTynun B topuamnyeckyto cuny 1 dpespansa 2011 roga. C MomMeHTa NoanvMcaHusi 4OroBopa O AOBepUTeNbHOM ynpas-
neHun [pynna Takke yTpaTuna KOHTponb Hag aovepHen komnanunen Jinsheng SAT, B kotopon 'pynne npuHagnexut 51%
aons ydacTus.

B Tekywem nepunoge 100% akuun Sat SinoFerro peanusoBaHo 3a 1,788,340 gonnapos CLUA vnn 332,274 TbiC. TeHre,
pons yvactus (51%) B Jinsheng SAT peanusosaHa 3a 5 Teic. gonnapos CLUA vnu 1,352 Teic. TeHre.

Sat Energy

B uioHe 2015 roga pynna peanusosana 100% pgonio yyactua B Sat Energy, KOMnaHun 3aHuUMaroLLencs peanusauven
deppocnnaBoB. YuntbiBasi KpaTKOCPOUHbIA Nepuog BrageHuss Sat Energy un HeaHaumTenbHbI 06bem onepaumin Sat En-
ergy B oT4eTHOM nepuoge, pynna He Bkniovana guHaHcoBble pe3ynbTaTthl Sat Energy 3a nepuog BnageHus B AaHHYHO
KOHCONVUAMPOBaHHY (PUHAHCOBYIO OTHYETHOCTb.

Kak onucaHo B npumedanun 11 8 2014 rogy Npynna nonHocTbio peanu3oBana gonto yvactus B KLPE.
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34 lMpekpalleHHasa peATenbHOCTb (MpoaomkeHune)

Hwxe npeacTasneH aHanua pesynbTaToB nNpekpalleHHon geatensHoctn 3a 2015 u 2014 roab!:

B mebics4ax  KazaxcmaHCKuUx
meHee

2015 ron

SAT Komir

CatypH u K
Sat SinoFerro Fpynn

ABEC
GROUP

Sat
Energy

Hroro

Hoxonbl
Pacxogpbl

4,538,070

Pacxogbl no npoueHTam no
3anmam BTA GaHka, nopg-
nexawum nepegaye B CBs3u

¢ BblOobITMEM SAT Komir (52,337)

408,754 1,781
- (35,815)

14,825

79,310

5,042,740
(35,815)

- (52,337)

MpnbbiNnb A0 Hanoroo6ro-
KEHUs OT NpeKpalleHHoM

OeATeNTIbHOCTU 4,485,733

Mpubbinb / (yobiTOK) 3a
roa oT npekpaleHHow ae-

ATeNIbHOCTU 4,485,733

408,754 (34,034)

408,754 (34,034)

14,825

14,825

79,310 4,954,588

79,310 4,954,588

B mbicsiyax Ka3axcmaHCKUX meHae

2014 ron

SAT Komir

KLPE

UTtoro

[oxoabl

Pacxoppbl

Pacxogbl no npoueHtam no 3avmam  BTA
OaHka, nognexawmm nepegave B CBSA3U C
BblObITMEM SAT Komir

752,450 -
(850,739) -

- (243,377)

12,112,540
(11,951,377)

12,864,990
(12,802,116)

(243,377)

MpnbbINb A0 HanoroobnoxeHus oT Mpekpa-
LLEEHHOW AesATeNbHOCTM

Mpubbnb / (yObITOK) 3a rog oT npekpa-
LleHHOM AeATeNbHOCTU

B mbicsiyax kazaxcmaHCKUX meHze

(98,289) (243,377)

(98,289) (243,377)

161,163

161,163

(180,503)

(180,503)

Hwxe npeacTaBneH pacyeT npubbiny oT BelObITUSE U pe3ynbTaT npekpalleHHon agestensHoctn 3a 2015 1 2014 rogpi:

2015 rop

B mbicsidax KazaxcmaHCKUX meHae ABEC GROUP Sat Energy Sat SinoFerro Utoro
MToro BosHarpaxageHue 15,196 170 333,626 348,992
CTOMMOCTb YNCTbIX aKTUBOB Ha Aaty
BbIObITHSA 371 (79,140) (75,128) (153,897)
MpuobINbL OT BbIOLITUA
Y6bITOK 3a rog Ao AaTtbl BbiObITUSA - - - -
Utoro poxoa (yObITOK) 3a roa OoT npekpa-
LWeHHOW AeATeNnbHOCTU 14,825 79,310 408,754 502,889
AkunoHepam [Mpynnbl 14,825 79,310 408,754 502,889

HekoHTponvpyowmm akumoHepam
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34 lMpekpalleHHasa peATenbHOCTb (MpoaomkeHune)

2014 rop,
B mbicsiyax kazaxcmaHCKUX meHae SAT Komir
MToro BosHarpaxaeHue 752,450
CTOMMOCTb YMCTbIX aKTUBOB Ha ATy BblObITUSA 850,739
Mpubbinb oT BbIOLITUA (98,289)
YObITOK 3a rog Ao gatbl BbiObITUS -
UToro npmubbinb 3a rog oT npeKkpaweHHoON AesaTeNlbHOCTH (98,289)
AkunoHepam Mpynnbl (98,289)
HekoHTpONUpYLLMM akLnoHepam -
YuncTtoe OBMKEHNE AEHEXHbIX CPEACTB:
B mbics4yax Ka3axcmaHCKUX meHae 2015 rop 2014 rop
Sat Energy Sat SinoFerro SAT Komir
[eHexHoe Bo3HarpaxaeHue, nony4eHHoe
aBaHCOM B npeblayLLemM OTYETHOM nepuoge - - 702,450
[eHexHoe Bo3HarpaxaeHue, nonyyYeHHoe B
TekyLlem nepuoge 2 333,626 50,000
MuHyc: BbIObIBLUME AEHEXHbIE CPEACTBa U UX
9KBMBANEHThI (44,829) - (63,100)
Yucrtoe noctynneHue (BbiObITUE)
OeHeXHbIX cpeacTB (44,827) 333,626 689,350

35 (Y6bITOK) / npubbINb Ha aKuuio

basoBas I'Ipl/l6blﬂb/(y6bITOK) Ha aKkuuio pacCynUTbiBaeTCA KakK OTHOLLUEeHne I'IpM6bIJ'IVI nnn y6bITKa, npunynTaroweroca akymo-

Hepam [pynnkl, K CpeaHEB3BELLIEHHOMY YMCHY NPOCTbIX aKUMIA, HAaXo4AWMXCsl B ob6palleHnm B TeYeHne roga, 3a UCKye-
HMEM COBCTBEHHbIX BbIKYMIEHHbIX aKLWIA.

Y KoMnaHuy OTCYTCTBYIOT MPOCTbIE aKuMnM C NOTEHUManbHbIM Pa3BOAHAWMM 3dEKTOM, CrefoBaTENbHO, Pa3BOgHEH-
Hasi NpubbINb Ha akuMio coBrnagaeT ¢ 6a30BON NPUOLINBIO HA aKLUIO.

(YO6bITOK) / NpMbbINb HA akUMIO OT HEMPEPbLIBHOWN AeSATENBHOCTU pacCUMTbIBAeTCs creaywmum obpasom:

2015r. 2014r.
Y6bITOK 3a rof, OT HenpepbIBHOW AEeATENbHOCTU, MPUYUTAIOLLMIACS
BnagenbLam NpoCTbIX aKUUNA, ThICAY TEHre (11,856,023) (13,336,053)
Y6bITOK 3a rof, OT HernpepbIBHOW AeATENbHOCTU, NPUYUTaOLWMNIACS
BnagenbLam NpMBUNErMPOBaHHbIX aKUWUA, ThiICAY TEHre (3,765,397) (4,235,399)
Y6bITOK 3a rog oT
HenpepbIBHON OEATENBHOCTU, ThICAY TEHre (15,621,420) (17,571,452)
CpepaHeB3BeLLEHHOE KONMYeCTBO MPOCTbIX aKuui
B oOpaLleHuu, Teicay 1,236,328 1,236,319
CpepaHeB3BeLLEHHOE KONMYeCTBO NPUBUIErMPOBAHHBIX aKLUWii B
obpalleHun, Toicay 392,650 392,643
Ba3oBblIli U pa3BoOAHEHHbIN YObITOK HAa NPOCTYHO aKUMIO OT Henpe-
PbIBHOW AEATENBHOCTU, TEHIE Ha aKLMIO (9.59) (10.79)
Ba30BbIli 1 pa3BoAHEHHbIV YOLITOK Ha MPUBUINETMPOBAaHHYIO aKLMIO
OT HENpepbIBHOW AEATENbHOCTU, TEHIE Ha akumio (9.59) (10.79)
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35 (YO6bITOK) / npubbINb Ha akumio (NPoaAomKeHue)
Mpunbbink / (yBbITOK) Ha akumio OT NPEKpaLLEHHON AEATENbHOCTU PaccYnTbIBAeTCa cneayowmm obpasom:

2015r. 2014r.

Mpunbbinb/(ybbITOK) 3a rog OT NpeKpaLLeHHOW AeATEeNbHOCTU, Npu-

ynTaLlaaca Bnagensuam NnpocTbIX akUn, ThiCSY TEHre 3,760,331 (136,995)
Mpnbbinb/(yobITOK) 3a roa OT NpekpaLleHHON AeATeNbHOCTU, NpuU-

yuTaoLwasics BrnagenbLuamM npuBUIErMpPOBaHHbIX akLUiA,

ThICAY TEHre 1,194,257 (43,508)

Mpubbinb/(ybbITOK) 3a rog ot
npekpaLLeHHoON eATENbHOCTU, ThICAY TEHre 4,954,588 (180,503)

CpeaHeB3BeLLEHHOe KOMMYECTBO NPOCTbIX aKLmi

B 06paLleHunu, Toicay 1,236,328 1,236,319
CpepnHeB3BeLLEHHOE KOMMYeCTBO NMPUBUNErMPOBAHHBIX akLui B
obpaLlleHuu, Tbicay 392,650 392,643

BasoBas 1 pa3BogHeHHas NpubbINb/(yObITOK) HA MPOCTYIO aKLMI0 OT
npekpaLLeHHOM AeATeNbHOCTU, TEHre Ha akLuIo 3.04 (0.11)

BasoBas n pa3sogHeHHas nNpubbInb/(yObITOK) HA MPUBUNErMpoBaH-
HYI0 aKLMIO OT NPeKpaLLEeHHOWN AeATENbHOCTU, TEHIE Ha aKkUMIO 3.04 (0.11)

36 YcnoBHble u [OroBOpHble 06si3aTeNnbCTBa U ONepaBuoHHbIE PUCKN
Monumuyeckas u 3koHoMuYeckasi o6cmaHoeka 8 Pecnybnuke KazaxcmaH

OKOHOMMUKa PECI'IyGJ'IMKI/I KasaxcTtaH npoaosmkaeT NposiBisaTb ocobeHHoCTH, npucywimne passmBarOLLIMMCA pbIHKaM, BKI1HO-
Yad, NOMMUMO npo4ero, oTCyTcTBUe cB0o6OaHO KOHBepTI/IpyeMOVI HaLMOHanNbLHOW BanoThl 3a NpeaenaMmmn CTpaHbl U HA3KUIA
YPOBEHb NMUKBUOHOCTU OOJITOBbIX N O0JN1IeBbIX UEHHbIX 6ymar Ha pblHKaX.

Kpome ToOro, ropHopobbiBatoLLmin cektop B KazaxctaHe noaBepXeH BAMSAHUIO MONUTUYECKMX, 3aKOHOAATeNbHbIX, Hanoro-
BbIX U PErynaTopHbIX U3MeHeHun. [epcneKkTuBbl 3KOHOMUYEeCcKow cTabunsHocTu Pecnybnvkm KasaxctaH B CyLeCTBEHHOWN
CTENeHn 3aBUCAT OT 3(PHEKTUBHOCTN IKOHOMUYECKUX Mep, NPeANpUHMMaeMbiX NPpaBUTENbLCTBOM, a Takke OT pas3BuUTWA
NPaBOBON, KOHTPOMbHOM WM MOMUTUYECKOW CUCTEM, T.e. OT OBCTOATENbCTB, KOTOpble HAaXOAATCS BHE cdhepbl KOHTpONs
Ipynnbl.

HepaBHuiA MMpOBOW hMHAHCOBbLIV KPU3UC OKa3an cepbe3Hoe BMUsSIHWE Ha 9KOHOMUKY Pecnybnvkmn KasaxctaH, u cutyauums
Ha (PMHAHCOBLIX PbIHKAxX, B GAHKOBCKOM M pearlbHOM CEeKTopax 3KOHOMUKWM 3HaYUTENbHO yXyawunachk ¢ cepeauHbl 2008
roga. B 2015 rogy ka3axcTaHckasi SKOHOMMKA BHOBb Mokasana crnaj 3KOHOMWUYeCKOro pocTa, KOTOpbIi CONMpoBOXAAETCH
pOCTOM NOTPEOUTENbLCKUX LEH, HECTAaOUNBHOCTLI0 OOMEHHOIO Kypca TEHre MO OTHOLLEHMWIO K MIHOCTPAHHOW BanoTe U CHU-
YXEHMEM YPOBHS NIMKBUOHOCTM B GAHKOBCKOM CEKTOpE.

PykoBoacTeo onpefenuno pesepsbl Nof obecueHeHne C y4eToM TeKyLlenl 3KOHOMUYECKOW CUTyauuMu M NPOrHO3OoM Ha
KOHeL, oT4eTHoro nepuoga. Pesepsbl nog obecLeHeHne 4ebnuTopcko 3agomkeHHOCTN Bbinv onpeaeneHsl ¢ CNofb30Ba-
HYEeM MOAENU «MOHECEHHOro yObITka», NPeayCMOTPEHHON MPUMEHUMbIMU CTaHAapTamu UHAHCOBOW OTYETHOCTU. [aH-
Hble cTaHaapThl TPeOyoT Npu3HaHna yobITkoB OT obecLeHeHns 4ebUTopCcKoN 3aA0MKEHHOCTH, CBA3AHHBIX C NpoLUeLwu-
MU COBBITUAMM M 3anpeLuatoT NpuaHaBaTe YObITKU, CBA3aHHbIE C OyayLMMU COBLITUSIMM HE3aBUCUMO OT TOFO, HACKOSbKO
BEPOATHbI 3TN CobbITMA. PykoBoACTBO MpOBeNno TecT Ha obecLeHeHne onpeaerneHHbiX HepMHaHCOBbLIX akTUBOB U MHBeE-
CTULMIA, y4UTbIBaEMbIX No cebecTonmocTu (NpumevaHue 4).

PykoBOACTBO HEe B COCTOSIHMM NpeaBUOETb HU CTENEHb, HU NMPOAOIKUTENBHOCTE MBMEHEHUI B Ka3aXCTaHCKON S3KOHOMUKE,
UINN OLIEHNTb NX BO3MOXXHOE BRMsIHME Ha buHaHcoBOe noroxkeHue Mpynnbl B 6yaywem. PykoBoACTBO yBEPEHO, YTO OHO
npeanpuHMMaeT Bce Heobxoaumble Mepbl NS NoaaepXXaHus YCTOMYMBOCTM M pocTa AesTenibHOCTU pynmnbl B TEKYLLMX
obcTosATenbCTBax.
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36 YcnoBHble U OOroBOpHbLIE 06sA3aTeNbCTBA M ONepaLMoHHbIe PUCKK (MpoJoskeHue)
Hanozoeoe 3akoHodamesibcmeo

KasaxcTtaHckoe HamnoroBoe 3akoHOAAaTENbCTBO U NnpaKkTnka HenpepbiBHO U3MEHAKTCA, N NMO3TOMY NoABepXeHbl pa3nny-
HbIM TOJTIKOBaHUAM U HaCTblM U3MEHEHUAM, KOTOPble MOTryT UMETb PETPOCNEKTUBHOE BITUAHUE. Kpome TOro, nHrepnpeta-
LM HanNoroBoro 3akoHoA4aTenbCTBa HaNoroBbIM1 opraHaMy NPUMEHUTENBbHO K caenkam n aedartensHoCcTu [pynnbl MOXeT
He coBnagaTtb C MHTepnpeTauuen pykosoacTtea. Kak cnencrtsue, onpeaeneHHble CAenKu MoryT ObITb OCnopeHbl Hanoro-
BbIMU OpraHamu, un prnne MoryTt ObITb HAYMCNEHbI AOMNOMHUTENbHbBIE HAMNOMU, NEHN U wrpadbl. Hanorosble npoBepku
OTKPbITbI And ,D.OKyMeHTaﬂbHOIZ NPOBEPKN CO CTOPOHbI HANOroBbliX OpraHoB B Te4YeHUe NATU NneT.

PykoBoacTteo pynnbl yBepeHHO B NMpaBMIIbHOCTM CBOEN MHTepnpeTaumMn HOpM 3akoHodaTtenscTBa U B 0GOCHOBaHHOCTU
nosvumn pynnel B BONpOCax HarnoroBoro, BantOTHOrO M TaMOXEHHOro 3akoHopaTenbcTBa. [1o MHEHWIO pyKoBOACTBA,
pynna He noHeceT CyLIEeCTBEHHbIX YObITKOB MO TEKYLMM W NOTEHLMarbHbIM HanoroBbiM MCKaM, NPEeBbILLAIWNX pesep-
Bbl, CPOPMUPOBaHHLIE B AAHHOW KOHCONMMANPOBAHHOWN (OPUHAHCOBOW OTYETHOCTH.

TpaHcghepmHoe yeHoo6pasoeaHue

B cOOTBETCTBUM C Ka3axCTaHCKUM 3aKOHOM O TpaHCEPTHOM LieHoobpasoBaHUM MeXAYHapOAHble ornepauun U HEeKOTOo-
pble BHYTPEHHME OMepauuu, OTHOCSILUMECS K MeXayHapoaHbIM onepauusiM, NoAnexaT rocygapCTBEHHOMY KOHTPOSIO
TpaHC(EePTHOro LieHoo6pasoBaHus. [laHHbIA 3aKOH NPeAnUCbIBAET Ka3axCTaHCKUM KOMMaHWsM MOoAAepXKuBaThb U, B Chy-
Yae HeobxoauMOCTH, NpeaoCcTaBnsiTb SKOHOMUYeckoe 060CHOBaHME U MeTOA ornpeeneHns LieH, MPYMEHseMbIX B onepa-
UMsIX NOANeXalmx KOHTPOS0, BKIYas Hanuume JOKyMeHTauuMmW, NoaTeepxaatoLen LeHbl 1 LeHoBble anddepeHumnansl.
Momumo aToro, ueHoBble AnddpepeHumnanbl He MOryT NPUMEHATLCS B MEXAYHapOoAHbIX onepauusix ¢ KoMnaHusiMu, 3ape-
TMCTPUMPOBaHHBIMU B 0PPLLIOPHBIX CTpaHax. B cnyyae oTKMOHEeHWs! LeHbl CAENKM OT PbIHOYHOW LieHbl HANOroBble OpraHbl
MMeIoT NpaBo KOPPEKTUPOBaTL Harnoroobnaraemele CTaTbl U HAYUCHATL AOMNOSTHUTESNbHBLIE HAMOMU, WTPadbl U NEHW.

3akoH 0 TpaHcepTHOM LieHoObpasoBaHUM MO HEKOTOPbIM pasgenam He COAEPXUT NMOAPOOHBIX M YETKUX PYKOBOACTB B
OTHOLLEHWMN ero NpYMEeHeHNs Ha NpakTuke (Hanpumep, PopMy 1 cogepxaHne 4OKYMEeHTauuW, NoATBEPXAatoLLen CKuaku),
1 onpefeneHne HanoroBbix 065a3atensCcTB Pynnbl B KOHTEKCTE Npasun TpaHcepTHOro LieHoobpasoBaHusa TpebyeT nH-
TepnpeTauum 3akoHa o TpaHcepTHOM LieHOOOpa3oBaHMU.

CyOdebHble pa3zbupamenbcmea

K F'pynne nepuoauyeckn, B Xoae TeKyLen AesTenbHOCTU, MOryT NocTynaTb UckoBble TpeboBaHus. Mcxoas ns cobecTeeH-
HOW OLleHKM, a Takke KOHCYMbTauuin BHYTPEHHNX U BHELLHMX NPOodeccnoHanbHbIX KOHCYNbTAHTOB, PYKOBOACTBO CUHMTAET,
YTO OHW He NPUBEAYT K KaKMM-NMBO CyLLeCTBEHHbIM YObITKaM CBEPX CyMMbl Pe3epBOB, OTPAKEHHbIX B HACTOSALLEN KOHCO-
NMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTN.

Bonpocbi oxpaHb! okpyxarouseli cpedbl

3akoHo4aTeENbLCTBO MO OXpaHe OKpyxawllen cpeabl B Pecnybnvke KasaxctaH HaxoguTcst B CTaguv CTaHOBMEHWS, U MNo-
31LMSA rocyAapCTBEHHbIX opraHoB Pecnybnukn KasaxcraH oTHoCcMTENbHO obecneveHus ero cobnogeHnsa nocTostHHO Me-
HaeTcsa. [pynna npoBOAUT NEPUOANYECKYIO OLEHKY CBOUX 00A3aTenbCTB, CBA3aHHbIX C BO3AEWCTBMEM HA OKPYXKAKOLLYHO
cpeny. No mepe BbissBNeHUs 0b6a3aTenbCTBa HEMEOSIEHHO OTPaXakTCH B yyeTe.

MoTeHumanbHble 0ba3aTenbCTBa, KOTOPbIE MOTYT BO3HUKHYTb B pe3ynbTaTe BHECEHUS| U3BMEHEHWUI B AeNCTBYOLME HOP-
MaTVBHbIE aKTbl, MO pe3yribTaTaM rpaXKaaHCKoro ucka v B pamkax 3akoHofaTernbCTBa, He NOAAATCS OLEHKe, HO MOoryT
6bITb CyLLeCTBEHHbIMU. TeM He MeHee, COrnacHo TeKyLLen UHTepnpeTauum AeiCTBYOWEro 3akoHoAATENbCTBA PYKOBOA-
CTBO cuuTaet, 4To [pynna He MMEET HUKaKUX CyLLECTBEHHbIX 00s513aTeNbCTB B AOMOSIHEHUE K CyMMaM, KOTOpble YXe
Ha4YUCreHbl U OTPaXeHbl B AAHHOW KOHCONMWAMPOBAHHOW (PUHAHCOBOWM OTYETHOCTU, KOTOPbIE MMENU Obl CyLLeCTBEHHOE
HeraTUBHOE BMUSIHWE Ha pe3ynbTaThl ONepaLMoHHON AeATENBLHOCTU UNK hMHAHCOBOE NomnoxeHue pynmbl.

Pe3epe Ha eoccmaHoeneHue MecmopomdeHua

JouepHue komnaHum Fpynnbl UMET IpUANYeckoe 0643aTenbCTBO MO BOCCTAHOBMEHUID HapYLUEHHbIX 3eMerlb B Xone
ropHoAOGbLIBaIOLLEN OMNEepaLMOHHON AeATENbHOCTU UM NUKBMAALMM FOPHOPYAHOrO OGOpYAOBaHMS Mocre MiaHupyemoro
OKOHYaHWA 3KCMIyaTaLnmy KOHTPAKTHBIX MECTOPOXAEHWIA.

KasaxcTtaHckoe 3akoHOO4aTENbCTBO U topuandeckasl NpakTMka HaxogaTcs B COCTOSAHMM HEMPEPLIBHOMO PasBUTUS, YTO MO-
XeT NpuBeCTU K passiniyHbiM UHTEPNpeTaunam ,D,eIZCTByIOLLI,eFO 3aKoHOdaTesNbCTBa, a TakKe K BBeAEHNI0 HOBbIX 3aKOHOB U
npo4nx HOpMaTUBHO-NMPaBOBbIX aKTOB. PyKOBO/J,CTBO CYUTaeT, 4YTo OTpa)KeHHbIVI B [JJaHHON KOHCOﬂMﬂMpOBaHHOVI dI)MHaHCO-
BOW OTYETHOCTU pe3epB nog 0065a3aTenbCTBO NO BOCCTAHOBIIEHMIO U NIMKBUAALMN aKTUBOB SIBMSIETCA AOCTATOYHbIM, MCXO-
aa m3 TpeGOBaHVIVI OencTBylowero 3akoHogaTenbCcTBa U gedrenbHocTy [pynnbl. OpHako M3MeHeHnst B 3aKkoHoAaTerb-
CTBe, ero umHrepnpetauummn, a T1akxke M3MeHeHUdA OLeHOK pyKoBOACTBa MOryT NpuMBecCTU K HeobxoanmocTn nepecMoTpa
["pynnon cBOMX OLIEHOK M CO34aHMs OOMNOSTHUTENBLHOrO pesepsa MnoA 00a3aTenbLCTBO MO NIMKBMAAUUN U BOCCTAHOBIEHMIO
aKTUBOB.
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36 YcnoBHble U OOroBOpHbLIE 06AA3aTeNnbCTBa U onepaLMoOHHbIe PUCKU (MPOAOITKEHUE)
O6s13amenbcmea no KOHmMpakmam Ha Hedpono.nbsoeaHue

B cooTBeTCTBMM C YCNOBMSMU KOHTPaKTOB Ha Hedpononb3oBaHue (npumedaHue 1) Mpynna umeeT cnegywowime obsiza-
TenbcTBa:

- BbINOJTHUTb NporpamMmmy MMHMUMasnbHOIo obbema pa60T, KOTOpad yKasbliBaeT 06beM KanuTanbHbIX 3aTpart, 3aTpart
Ha reosioropas3BenKy 1 3aTpat Ha /3,06bl‘~ly n nepepa60TKy, N NX OUEHOYHYH CTOMMOCTb, KOTOPbIE OOJIKHbI ObITb
npoBeAeHbl B TEYEHME CpOKa AENCTBUS KOHTPAKTOB Ha HE4pPOMNoSib30BaHuE;

"  (bMHaHCUpOBAaTL NPOBEAEHME ONPeAENEHHbIX MPOEKTOB MO CoLMansHOW MHADPACTPYKTYPE;

*  buHaHcupoBaTb NpodeccnoHanbHoe 0byyeHne Ka3axCcTaHCKoro nepcoHana;

*  BbINNaTUTb GOHYC KOMMEPYECKOro 0BHaPYXEHUS NPU HACTYMNNEHUM KOMMEPYECKOTO 0GHapYXXeHUs:;
"  BO3MECTUTb UCTOPUYECKME 3aTpaThbl roCy4apcTBa, CBA3aHHbIE C reonormiyeckon nHpopmaumei;

- cobnogatb TpeGOBaHVIe No0 MUHUMAIIbHOMY Ka3axXCTaHCKOMY COAEepXaHUI0 B 3aKynaeMbiX TOBapax un ycnyrax.

B cootBeTcTBMU C 3akoHOM Pecnybnukun KaszaxctaH «O Hegpax u Hedpononb3oBaHUn» MUHUCTEPCTBO NO MHBECTULMSM U
pas3BUTUIO MMEeeT MPaBO MpeKkpaTUTb AeCTBME KOHTPAKTOB Ha HeAPOMOoNb3oBaHWe B OAHOCTOPOHHEM MopsAke B criyvae
CYLLIECTBEHHOIO HapyLleHusi 06a3aTenbCcTB, YCTAHOBMEHHbIX KOHTPakTaMuM Ha Heapononb3oBaHWe wnu paboyen npo-
rpaMmmMon.

prnna SABNAETCA 0OBHEKTOM nepunoan4ecknx NpoBepoK CO CTOPOHbI roCyaapCTBEHHbIX OpraHoOB KacaTesibHO BbINOJIHEHUA
Tpe6oaaHm7| COOTBETCTBYIOLLUMX KOHTPAKTOB Ha Hegponosrb3oBaHUe. PYKOBO,D,CTBO COTpyAHUYaeT C rocyaapCrtBeHHbIMU
opraHamu no cornacoBaHUo ncnpasuUTesnbHbIX Mep, HeobxoaMMbIX ANng paspelieHna BonpocoB, BbIABMEHHbIX B XoAe Ta-
KX MpOBEpPOK. HeBbINONHEHNE NOMOXEHWH, cogepxalunxca B KOHTpaKTe Ha Heaponosnib3oBaHWE, MOXeT MNMpuBeCTU K
LLITpa(baM, NeHAM, orpaHn4YeHunto, NPUOCTaHOBIIEHNIO NI OT3biBY KOHTPAKTa. PyKOBO,EI,CTBO I'pynnbl cumTaeT, 4To ntobble
BOMNpPOCHI, KacawLwmnecd HecobntogeHus yCJ'IOBVIl;I KOHTPAaKTOB, 6y,CI,yT pa3peLlleHbl nocpeacTBoOM neperoBopos UM mncnpa-
BUTEJIbHbIX ME€P N HE OKaXyT CyLLEeCTBEHHOIo BIIMAHNA Ha (bVIHaHCOBOG nonoXxeHne prnnbl.

MurumarnbHasi paboyas npozpamma

B Ttabnuue Hwxke yka3aH MMHMMAanbHbLI 06bEM KanuTanbHbIX 3aTpaTt U 3aTpaT Ha reorioropasBenKky, KOTopble OOMKHbI
6bITb NPOBEEHbI B TeUYEHNE CPOKa AENCTBUS KOHTPaKTOB Ha HeApOnoNib30BaHWe, a Takke HEBbIMOIIHEHHAS YacTb MUHU-
mManbHoun paboyen nporpaMmmbl Mo coctoaHuo Ha 31 gekabpsa 2015 roga:

KoHTpakTHasa Tep- MNepuop pa6o- MuHUMaNbHLIA 06BLEM HeucnonHeHHasn Cymma, nogne-
puTopus Yyel NporpamMmmbl 3a Becb nepuop YyacTb MUHUMaNbLHOMW pa-  Xaljasi UCMosHe-
6ouen nporpammsbl Huio B 2016 rogy

Ha 31 pekabps 2015 roaga

3anagHbii Kambic 2014 - 2020 3,776,484 3,029,456 3,029,456
"opHocTaeBckoe 2015 - 2017 338,926 - 148,309
Utoro 4,115,410 3,029,456 3,177,765

B Tabnuue HWxe ykazaH MUHMMarbHbBIN 06beM 3aTpaTt Ha fobbidy 1 NnepepaboTKy, KOTopble AOMKHbI ObITb NPOBEAEHLI B
TEeYeHMe Cpoka AeNCTBUS KOHTPAKTOB Ha HEApOMONb30BaHWE, a TakkKe HEBbIMONIHEHHAs 4YacTb MWHUMAarbHOW pabouyei
nporpammbl No coctosHMIo Ha 31 gekabps 2015 roga:

KoHTpakTHas Tep- Mepuop pa6o- MuHUManbHbLIN 06bLEM HeucnonHeHHasn Cymma, nogne-
puTopus Yyeln nporpamMmbli 3a BeCb nepuop YacTb MMHUMarnbHOM pa-  aljas UCnorsiHe-
6oyen nporpamMmbi Huio B 2016 roay

Ha 31 pekabps 2015 roaga

3anagHbiii Kambic 2001 - 2013 2,903,604 2,322,369 2,322,369
Borau 2005 — 2020 4,612,113 1,803,333 423,251
tOxHo-Tonapckoe 2001 - 2016 3,634,030 405,870 405,870
Ecbimxan 2003 - 2025 4,130,190 2,919,815 222,557
WUroro 15,279,937 7,451,387 3,374,047
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36 YcnoBHble U OOroBOpHbLIE 06A3aTeNnbCTBA U onepaLMOHHbIe PUCKU (MPOAOIMKEHMUE)
Mo coctosHuio Ha 31 aekabpsa 2015 roga BeINOMHEHWE MUHUMaNbLHOWM paboyelt Nnporpammbl 6bIN0 criegyowmnm 06pasom:

= 3BanadHsil Kambic. B cOOTBETCTBUM C YCNOBUSIMU KOHTPAKTa Ha He4pOononb30BaHMe N0 MECTOPOXKAEHWIO 3anaaHbIii
Kambic 'pynna ob6s3aHa exxerogHo BbIMOMHATE OnpeAeneHHbln MUHUManbHbIN 06beM NpoaaXk MapraHUEeBOro KOH-
ueHTpata. Mo coctosHunio Ha 31 gekabpsa 2015 roga Mpynna He BbIMonHsANa gaHHoe TpeboBaHue. PykoBoacTBo
OXWOaeT, YTO CymMMa HeucrnornHeHHoro obsasatenscTBa Ha 31 gekabps 2015 roga Oyaet cooTBeTCTBYOLWMM 06pa-
30M MepeHeceHa Ha nocrneaywoume nepvodbl. PykoBoacTtBo yBepeHo, 4To pynna OyneT vmeTb OOCTATOMHO
cpeacTB AN BbINOMHEHMS CBOMX KOHTPaKTHbIX 06513aTenscTs B GyayLiem.

- /'O)KHO-TOI'Ia,DCKOG. PyKOBOD,CTBO c4yuTaeT, YTo prnna NOJTHOCTbIO BbINOJTHAET Tpe6OBaHVI9| MWHUMarbHON pa60l4e17|
nporpamMmmbl No AaHHOMY KOHTPakTy Ha HegponoJib3oBaHWe.

=  Boeay. PyKoBOACTBO cuMTaeT, 4yTo pynna NosIHOCTLIO BIMOMHSAET TpeGoBaHUsA MUHMManbHOW paboyeii nporpam-
Mbl MO A@HHOMY KOHTPaKTy Ha Heponofb30BaHue.

= Ecbivxan. PykoBoacTBO cumTaeT, 4To ['pynna nonHOCTLIO BbIMOMNHAET TpeboBaHNs MUHMMansHon paboyen npo-
rpaMMbl MO AAHHOMY KOHTPAKTY Ha He4pOMonb30BaHUeE.

= [opHocmaesckoe. B cBA3u ¢ OTCyTCTBUEM (hMHAHCMPOBAHWS, 3aTpaThl MO passeake He NPOU3BOANIUCS.

= Tyebal-Cropmbicy. PykoBoacTBO cumTaeT, Yto [pynna nonHOCTLIO BbiNonHWna TpeboBaHns MuHUMansHon pabo-
Yyel NporpaMMbl MO KOHTPAKTY Ha HeapOononb30BaHUe, Nepuog pas3sedku no kKotopomy nctek 8 masi 2012 ropa.

Obs13amenibcmea o coyuaribHbIM rnpoekmam

B cooTBeTCTBUM C YCNOBMAMK KOHTPAKTOB Ha Heapononb3oBaHune [pynna obssaHa exerogHo hvHaHcupoBaTb NpoBeae-
HWe onpeAernieHHbIX MPOEKTOB MO coumanbHON MHAPacTPyKType. BeinonHeHne Taknx o6a3aTensCcTB MOXET NPOBOAUTLCH
B BMAE BbINMaT AeHexHbIX cpeacTs. Obs3aTenbcTBa COCTaABNAIT PUKCMPOBAHHYIO CyMMY unn 1% OT BrogXeTHbIX 3KC-
nryaTauMoHHbIX 3aTparT 3a rod. PykoBoAcTBO cunTaeT, yTo pynna BbinonHseT TpeboBaHnss MUHUMansHon paboyen npo-
rpamMMbl MO KOHTPaKkTaM Ha Hedponosfib3oBaHWe, 3a UCKIIOYEHUEM KOHTpakTa no mectopoxgeHuto 3anagHeii Kambic. B
Tekywem nepvoge pynna He BbINOMHANAa ycnosus KoHTpakTa 3anagHbin Kambic o ovHAHCMPOBAHWIO MPOEKTOB COLM-
anbHOW MHPACTPYKTYPHI.

OqueHue Ka3axcmaHCKux crieyuasiucmos

B cooTBeTCTBMM C KOHTpakTamu Ha Hegpononb3oBaHve [pynna obssaHa BbiAenWTb hMHaHCUpoBaHWe Ha npodpeccuo-
HanbHoe oby4eHune kazaxCTaHCKOro nepcoHana exerogHo B pasmepe He MeHee, YyeM 0.1% - 1.0% OT exxerogHbIx aKCMy-
aTauMOHHbIX 3aTpaT, YTBEPXAEHHbIX rOA0BOM MUHMManbHOW paboyeri nporpamMmmoi. PykoBoAcTBO cumTaeT, yto pynna
MONHOCTBIO BbINOMHSAET TpeboBaHWMA MUHMManbHON paboyel NporpaMMbl N0 KOHTPaKTam Ha HeAPOMNONb30BaHue.

MuHumanbHbIl 06beM Ka3axcmaHCKo20 coOepxaHusl 8 3aKyrnaeMbix mogapax u ycriyeax

B cooTBeTCTBMM C yCMOBMAMW KOHTPaKTOB Ha Hegpononb3oBaHue [pynna obs3aHa 3akynaTb OnpeaerieHHylo AOMo oT
obuwero obbema 3aKkynaemMbix TOBApOB WM YCMYr Y Ka3axCTaHCKMX KoMnaHui. PykoBoacTBO cumTaet, 4yto [pynna norHo-
CTblO BbINONHSET TpeboBaHNa MUHMManNbHOM paboyen nporpaMmMbl MO KOHTPAKTaM Ha HeOpOMnonb30BaHMeE.

O6s13amenbcmea KanumasbHO20 Xapakmepa

Cmpoumernscmeo dopoau

B 2011 rogy pynna 3akntoumna cornawenne ¢ Road Construction Technics Ha cTtpoutenscTBo o6be3gHol aBTogoporu
pecnybnukaHckoro 3Hadvennsi. B 2012 rogy 6bin 3akntoyveH [1oroBop NpyMCcOeAVHEHUS], COTNAacHO KOTOPOMY BbINONHEHME pa-
60T No CTPOMTENLCTBY aBTOAOPOrM NpMHMMAaEeT Ha cebst Road Construction, cBsisgaHHasi ctopoHa Mpynnbi.

pynna npegnonarana, YTo CTPOUTENBLCTBO aBTOAOPOrM ByaeT 3aBeplueHo B koHue 2014 roga, Ho BBMAY OTCYTCTBUA (Ou-
HaHCUPOBaHWUSI BBOA, aBTOAOPOMM B 3KCMyaTaumo Mo cocTosHMio Ha 31 aekabpsa 2015 roga He npowmsowen. Obwasa cymma
3aTpaT Ha CcTpouTenbCcTBO aBTogoporn Ha 31 aekabpsa 2015 roga coctasuna 939,281 Twic. TeHre. PykoBopctso [pynnbl
npeanonaraeT, YTO CTPOMTENbCTBO AOPOrM MPEANOoNoXuTensHO ByaeT 3akoHYeHo B koHue 2016 roga.

Cmpoumenbcmeo ¢habpuku

B 2011 roagy Mpynna Ha4yana CTpouTensCcTBO oboratuTenbHOM habpukn, KOTOpoe NaHNPOBarnoch 3aBepLunTb B koHue 2013
roga. B pamkax gaHHoro mpoekrta [pynna sakmoumna cornaweHne Ha ctpoutensctso abpukn ¢ Road Construction
Technics, cBszaHHol cTtopoHon pynnel. B 2012 rogy ¢ aToin opraHv3auumeit 6o nognncaHo cornalleHue Ha CTpouTenb-
cTBO habpmkn 06 yBenmueHnn cymmel cornawieHmst 4o 2,200,000 Tbicay TeHre.

81



AO «SAT & Company»
MpumeyaHus kK KoHconuaupoBaHHon cpuHaHcoBOM oTyeTHOCTU — 31 Oekabpsa 2015 roaa

36 YcnoBHble U OOroBOpHbLIE 06sA3aTeNbCTBA M ONepaLMoHHbIe PUCKK (MpoJoskeHue)

'pynna He 3aBeplumna ctpoutenscTBo abpukn B 2015 rogy n no coctosHuio Ha 31 gekabps 2015 roga oboraTuTtensbHas
dabpuvika He 6bina BBeAeHa B akcnnyataumto. ObLas cymma, OCBOEHHas Ha cTpouTenscTBo dhabpukm Ha 31 gekabps 2015
roga coctasuna 1,296,247 Teic. TeHre. PykoBoacTBo pynnbl nEpecMoTpeno NpoekT cTpoutenbcTBa habprkv Ha TUM «Mo-
JynbHast pabpuka» 1 nomnaraeT, YTo CTPOUTENbCTBO oboraTuTensHon abpukv MpeanonoxuTensHo 6yaeT 3aKoHYEeHO B
cepeaunHe 2016 roga.

PykoBoacTBO cunTaet, yto Mpynna ByaeT uMeTb AOCTATOMHO CPEACTB /1A BLIMNOHEHWs: CBOMX 0653aTenbCTB Kanurarb-
HOro XapakTepa.

rapanmuu

apaHTn npeacraBnsatoT cobon 6e30T3bIBHbIE 06s3aTenscTBa [pynnbl NO OCYLWECTBNEHNIO NaTexen B criyyae HeBbl-
MOfTHEHUS OPYron CTOPOHOM CBOMX 06s3aTenscTB. [pynna ABRASeTcs rapaHTOM UMM CO3aEMLLUMKOM B OTHOLLEHUWN cCrnepy-
loLMX 06A3aTeNbCTB CBA3AHHbLIX CTOPOH:

B mbicsiyax KazaxcmaHCKUX meHae 2015r. 2014r.
locnoauH KeHec PakuiueB 13,480,606 18,588,798
000 «TOT MaHu» 1,395,000 1,315,550
TOO «Shangri-La-Luxury» - 643,830
TOO «Luxury Rest inc.» - 404,408

locnoduH Kerec Pakuwes

B 2012 roay Npynna BeICTynuna co3aeMLLMKOM Mo KpeauTHOW NuHuM B npegenax 62,900 Teic. gonnapos CLUA, nonyyeH-
How rocnoguHom KeHnecom PakuwesbiM OT LlecHa 6aHka. B Teuyenne 2013 roga 6bino nognucaHo OOMNOMHUTENBHOE CO-
rnaweHvne o6 ysenuyeHnn npegena kpegutHon nuumim oo 115,000 Teic. gonnapos CLUA.

Mo coctosiHuio Ha 31 pgekabpsi 2015 roga cymma OCHOBHOIO Aofra U HauMCNeHHbIX MPOLIEHTOB MO 3aiMaM B paMKax AaH-
HOWN KpeauTHOW NWHWK, a Takke WwTpadoB 3a HeucnonHeHne ocobbix ycnosui no NKC coctasuna 13,480,606 Thicay TeH-
re (2014 rop: 18,588,798 Tbicsiya TeHre).

TOO «Luxury Rest inc.»

B 2012 rogy Npynna npegocTtaBuna rapaHTUO B OTHOLUEHUU 3aliMa CBA3aHHOW CTOPOHbI [pynnbl, komnaHun TOO «Luxury
Rest inc.», nonyyeHHoro ot AnbsiHc BaHka Ha o6yt cymmy 404,408 TbiC. TEHre co cpokom noraweHus oo 12 monsa 2019
roga. Mo coctosiHuto Ha 31 pgekabps 2015 roga B CBA3M C MOMHLIM UCMOMHEHWEM 006s13aTenbCTB 3aemiumka, rapaHTums
3akpbiTa.

OO0O0 «TOT MaHu»

B 2012 rogy Npynna npegoctaBuna rapaHTUiO B OTHOLLEHMW 3aiiMa CBA3aHHOW CTOPOHbI 'pynnkl, komnaHum OO0 «TOT
Manwn» (nanee «TOT MaHwny»), nonyveHHoro ot OAO «Anbda-baHk» B pa3mvepe 54,900 Tbic. poccurickux pyonen. B 2013
rogy cymma goroopa 6eina ysenvdeHa go 700,000 Teicay poccuiickux pybnen. FapaHTua AencTByeT 4O NOJSIHOrO UCMon-
HeHus obs3atensctB TOT Manun nepea OAO «Anbda-baHk».

TOO «Shangri-La-Luxury»

11 anpensa 2013 roga [pynna npegoctaBuia rapaHTUi0O B OTHOLUEHUW 3alMa CBSI3aHHOW CTOPOHbI, komnaHunm TOO
«Shangri-La-Luxury» (nanee «Shangri-La-Luxury»), nonyd4eHHoro ot AnbsiHc BaHka Ha obuwyto cymmy 643,830 Tbicsad
TeHre. Mo coctosiHuio Ha 31 aekabpsi 2015 roga B CBSA3M C MOSIHBIM UCMNONHEHNEM o06si3aTenbCcTB 3aeMLumka, rapaHTus
3aKpbIiTa.

[pynna 3aknto4ymna, 4YTo Ha AaTy AaHHOW KOHCONMANPOBAHHOW (PMHAHCOBOM OTYETHOCTU OTCYTCTBYIOT NPU3HAKM TOrO, YTO
KOHTponupyowuin akumoHep Komnanum n TOT MaHu He BbINOMHAT Bbileyka3aHHble 00A3aTenbCTBa, YTO NMPUBEAET K TO-
My, 4To pynna 6yaeT o6s13aHa YaCTUYHO UMY NMOSTHOCTLIO ONMATUTL CYMMY 3a[10MKEHHOCTU STUX KOMMAHWUNA.

PykoBoacTtBo 3akntounno, 4to Ha 31 gekabps 2015 n 2014 roga cnpaBennvBasi CTOMMOCTb BblOAHHbLIX FapaHTUI aBNsaeT-
Cs1 HECYLLECTBEHHOMW ANs uenen AaHHOW KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTH.
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37 ®PuHaHCOBbIE UHCTPYMEHTbI MO KaTeropmsam

B mbicsidax KazaxcmaHcKux meHze Mpum. 2015r. 2014r.

3alimbl u debumopckas 3ad0/mKeHHOCMb

[poyne gonrocpoyHblie PUHAHCOBbIE aKTUBbI 13 53,709 245,948
durHaHcoBas gebutopckas 3agomKeHHOCTb 15 46,750,866 42,278,243
[poymne kpaTKOCPOUHblE (PMHAHCOBLIE aKTUBbI 16 2,500 2,500
[eHexHble cpeacTsa v UX 9KBUBANEHTbI 17 207,915 5,658,654
Utoro chmHaHCOBLIE aKTUBbI 47,014,990 48,185,345

®uHaHcosble 0bs3ameribcmeaa, y4Yumbi8aemble
10 amopmu3supoeaHHoU cmoumocmu

3arimMbl 21 45,105,390 37,019,484
Mpoune ponrocpoyHbie hrmHaHcoBble 0bs3aTensCcTBa 22 3,718,096 3,733,844
ToproBas 1 npoyasi hnHaHCOBas KpeaMTopckas 3aA0MKEHHOCTb 23 4,268,799 6,545,761
UTtoro domHaHcoBLIe 06a3aTenbCcTBa 53,092,285 47,299,089

38 YnpaBneHue (pMHaHCOBbLIMMU pUCKaMU
®akmopbi huHaHCOE020 pucka

HesTenbHocTb Mpynnbl noaBepraeT eé psay PMHAHCOBBLIX PUCKOB: PbIHOYHbLIN PUCK (BKIOYAsA BastOTHbIA PUCK, PUCK BIU-
AHUS U3MEHEHWS1 MPOLIEHTHOW CTaBKWU Ha [OBWKEHME [EeHEeXHbIX CPeACTB), KPeAUTHbIA PUCK U PUCK NUKBUAHOCTU. Mpo-
rpamMma ynpaBreHus puckamu Ha ypoBHe [pynnbl cocpefoTodeHa Ha HenpeaBUAEHHOCTU (PUHAHCOBBLIX PbIHKOB U
HanpaBsfieHa Ha MakcuMarbHOe CoKpalleHWe MOTEeHUManbHOro HEraTMBHOIO BIUSIHWSA Ha oMHaHCOBbLIE pesynbTaThl [pyn-
nbl. Fpynna He ucnonb3yeT Npon3BoAHbIE (PUHAHCOBLIE MHCTPYMEHTbI NS XeMKUPOBAHUS MOABEPKEHHOCTM pUCKaM.

YnpaBrneHue pvickamMu NpPOBOAUTCH PYKOBOACTBOM B COOTBETCTBUM C MONUTUKOWN, YTBEPXKOEHHOW COBETOM AMPEKTOPOB
Komnanum, npegycMaTtpumBatowein NpuHLMnbl YNpasBneHns puckammn 1 oxeaTbiBatoLlen cneumduyeckme cdepbl, Takme kak
KPeAUTHbBIN PUCK, PUCK NIMKBUOHOCTU U PIHOYHBIN PUCK.

(a) KpeAQumHnbil puck

pynna noaBepxeHa KpeauTHOMY PUCKY, @ UMEHHO PUCKY TOro, YTO OfiHa CTOpPOHA No (PMHAHCOBOMY MHCTPYMEHTY MpUHe-
ceT (OhMHAHCOBBIN YObLITOK APYro CTOPOHE, Tak Kak He CMOXET MCNOMHUTL CBOe 0bs3aTenbCcTBO. KpeauTHbIN puck, B OC-
HOBHOM, BO3HMKAET M3 BblAAHHbIX rapaHTU, JONTOCPOYHON U KPATKOCPOYHOW (PMHAHCOBON AeOMTOPCKOM 3a40JDKEHHO-
CTU, MPOYUX KPATKOCPOUHbIX (PMHAHCOBLIX aKTUBOB, AEHEXHbIX CPEACTB C OrpaHNYEHNEM MO UCMOMb30BaHNIO U AEHEXHbIX
CPEOCTB M MX 3KBMBaAnNeHToB. banaHcoBasi CTOMMOCTb AONTOCPOYHOM U KPATKOCPOYHOM brMHaHcoBon aebutopckon 3a-
OOMKEHHOCTU, MPOYMX KPATKOCPOUYHbIX (PUHAHCOBbLIX aKTUBOB, OEHEXHbIX CPEACTB C OrPaHNYEHUEM MO UCMOMb30BaHNIO U
OEHEeXHbIX CPeaCTB U UX 9KBMBANEHTOB, NpeACcTaBnseT MakCMarbHYH CyMMY NOABEPXKEHHOCTU KPEAUTHOMY PUCKY.

B oTHoLweHUn 6aHKOB U MHaHCOBbIX yqpemueHMﬁ, NPUHUMAKTCA TOJNbKO Y4peXXaeHUa C BbICOKMMU penTUHramm.

prnna He nmeeT CUCTEMbI OLLEHKN er,ElMTOCI'IOCO6HOCTI/I n0Tpe6|/|Tene|?1, NONNTUKN NPUCBOEHNA BHYTPEHHUX peIZTMHFOB n
YCTaHOBIEHNA KpeAUTHbIX TMMUTOB KOHTpareHTam.
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38 YnpasneHue cbMHaHCOBLIMM pUckaMu (npogomkeHune)

Hwxe B Tabnuue npeacraBneHbl KpeaMTHbIE PENTUHIM (MPY X HAaNU4YumM) Ha KOHeL, COOTBETCTBYHOLLIEro OTYETHOrO Nepuo-

pa:
PenTUHr 2015r. 2014r.

B mbicsidax kazaxcmarcKux meHae (Moody's)
KpaTkocpoyHas unHaHcoBas
aebutopckasi 3a40MKEHHOCTb OtcyTcTBYyET 46,750,866 42,278,243
[JonrocpoyHas cmHaHcoBas
Aebutopckasn 3afgomKeHHOCTb OtcyTtcTByeT 46,826 212,538
[eHexHble cpeacTea C orpaHU4eHMeM Mo UCMONb30BaHUIO OTtcyTcTBYET 6,883 33,410
LeHexHbie cpedcmea u ux 3keusaneHmsl
AnbsiHc BaHk Caa2 - 1,106
Hyp6aHk B3 1,241 10,559
Is Bankasi Baa3 55,797 37,981
C6epbaHk Poccuu Ba3 1,747 185,446
HapogHbii BaHk Ba2 3,673 49,165
AT® BaHnk Caal 6,212 12,034
EBpasuiicknin baHk B2 105,966 5,271,903
BaHk AcTaHbl B 2,139 61,271
Mpoune OTtcyTcTBYET 21,919 16,472
Wmoeo cpedcmea Ha Cpo4HbIX Oerno3umax
u mekyujux baHKo8CKUX cyemax 198,694 5,645,937
Utoro makcumanbHas

noaBepXXeHHOCTb KpeAUTHOMY PUCKY 47,003,269 48,170,128

(6) Puck nukeudHocmu

PuCK NUKBMOHOCTM — 3TO PUCK TOro, YTto [pynna CTONKHETCS C TPYAHOCTSAMM MpW BbIMOMHEHUM (PUHAHCOBBLIX 06s3a-
TenbCcTB. [pynna ynpasnsieT pUCKOM JIMKBUMOHOCTU C UCMONMb30BaAHUEM KPATKOCPOYHbLIX (EXEMECSYHbIX) MPOrHO30B OXW-
JaeMbIX OTTOKOB [IEHEXHbIX CPEACTB MO OnepaLyoHHON AesTenbHocTU. [pynna paspaboTtana psif BHYTPEHHWX MOJSIoXKe-
HWiA, HampaBnNeHHbIX Ha YCTAHOBMEHWE KOHTPOIMPYHOLLMX MpOoLEeAyp MO COOTBETCTBYHOLEMY PasMEeLeHU0 BPeMeHHO
cBOBOOHbIX AEHEXHbIX CPEACTB, Y4YeT 1 onnaTy Nnatexei, a Takke NOMoXeHUs MO COCTaBIEHUIO ONepaLMOHHbIX Broake-
ToB. Llenb pynnbl 3aknovaeTcs B NoaaepXKke paBHOBECUS MeXaY HenpepbiBHbIM (UHAHCMPOBAHUEM U TMBKOCTBLIO C MC-

nosnb3oBaHNeM 6aHKOBCKUX AEMNO3UTOB.
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38 YnpasneHue choMHaHCOBLIMM pUcKkamMu (NpoaomKeHue)

Hwuxe B Tabnuue npeacraeneH aHanua UHaHCOBbLIX 0683aTensbCTB [pynnbl B pa3buBke NoO cpokam MoralleHus ¢ ykasa-
HMEM CPOKOB, OCTAIOLLMXCS HA OTYETHYIO AaTy A0 KOHLUA NpegyCMOTPEHHbIX YCNOBUAMW AOrOBOPOB CPOKOB NoralleHus:.

B mbicsiyax kazaxcmaHCKUX meHee [o BocTtpe- Ot1p0 OT6 go12 or CBblile
6oBaHusA 6 mecsiueB mecsiLeB 12 mecsiueB 3 nert
M B CPOK Ao 3 net
MeHee
1 mecsiua

Ha 31 dekabpsi 2015 eola

3anmebl 69,738 1,630,107 3,365,654 13,267,142 27,059,947
Mpoune gonrocpoyHble 06s3aTENLCTBA - - 392,638 1,177,913 3,533,740
durHaHcoBas kpeauTopckasa 3a40MKEHHOCTb 4,219,519 49,280 - - -
durHaHCcOBbIE rapaHTK 14,875,606 - - - -
Utoro chuHaHCcOBLIe 06sA3aTenbLCTBa 19,164,863 1,679,387 3,758,292 14,445,055 30,593,687

Ha 31 dekabps 2014 200a

3anmbl 1,880,625 1,521,679 2,471,527 5,800,841 25,666,566
Mpoune gonrocpoyHble 06s3aTENBLCTBA - - 408,421 1,177,913 3,926,378
durHaHcoBasa KpeanTopckast 3a40MKEHHOCTb 5,104,458 1,441,303 - - -
®PurHaHCcOBbIE rapaHTK 20,952,586 - - - -
Utoro chuHaHCcOBLIe 06sA3aTenbLCTBa 27,937,669 2,962,982 2,879,948 6,978,754 29,592,944

B BbilenpuBeneHHoN Tabnuue cymMMa BbiMyLLEHHbIX (OMHAHCOBLIX FrapaHTUii OTHECEeHa K CaMOMYy paHHeMy nepuoay, B
KOTOPOM [aHHble rapaHT1M MoryT ObITb NOTPeGoBaHbI (NpuMedaHve 36).

PyKOBO,D,CTBO oueHumBaeT, 4YTo CbMHaHCOBaﬂ NOMOLLb, BblAaHHAA CBA3aHHbIM CTOPOHaM, MOXeT ObITb BO3BpalleHa B ge-
HEXHOM 3KBMBAlieHTE B Te4YeHne Mecdla, YTO No3BONUT npeaynpeanTtbs HenpeaBnaeHHble I'IpO6J'IeMbI C NNUKBUOHOCTbIHO.

(8) PbiIHOYHBIU puck
Puck uameHeHusi MpoyeHmMHoU cmasku

D,OXO/J,bI N onepaunoHHble OeHEXHble MOTOKU prnnbl B OCHOBHOM He noaBep>XeHbl N3MEHEeHNAM B PbIHOYHbIX MPOLIEHT-
HbIX CTaBKax, TaK Kak NpoLUeHTHble CTaBKM No 3anMaM SIBNSATCS (*)I/IKCVIpOBaHHbIMI/I. npOueHTHble CTaBKu Mo obnurauyunsim
nnaesawowine, n 3aBUCAT OT MHOEKCa U3IMEeHEeHnA I'IOTpe6VITerIbCKVIX LeH, HO KaK yka3aHO B npumMedaHuun 21, ycnosuamu
BbIMyCKa obnurauun npenycMoTpeHbl BerHMVI N HUKHUR npenen n3MeHeHnA I'IpOLl,eHTHOVI CTaBKu No obnuraumsm.

BmecTte ¢ Tem prnna noasep>XeHa PUCKy USMEeHeHUA crnpaBegnMBon CTOMMOCTU B OTHOLLEHUMN NPOLEHTHBLIX CTaBOK.

prnrla He nmeeT hopmanbHbIX COrnalleHnn Anst aHanm3a u CHUXKEHUS PUCKOB, CBS3AHHbIX C M3MEHEHNEM NPOLEHTHBLIX
CTaBOK.

BanomHsit puck

BanoTHbIV pucKk BO3HMKaET, korga Oyayuive BanoTHbIE NMOCTYNINEHUS UNW NPU3HaHHbIE akTUBbLI U 06s13aTenscTBa Bhipa-
XeHbl B BanioTe, He aBnsoLencs yHKUMOHANLHOM BantoTon KomnaHum Ipynnebi.

Mpynna noABepXeHa BantoTHOMY PUCKY IMaBHbIM 0Gpa3oM B OTHOLLEHWUU 3aiiMOB M 3a[0/MKEHHOCTM nepen NocTaBLyuKa-
MU M noapadYMKaMK, BblpakeHHbIX B gonnapax CLUA. MoaBepXeHHOCTb BanoTHOMY PUCKY B OTHOLLUEHUWU AEHEXHbIX
CPeacTB U UX 3KBUBANIEHTOB SIBMNAETCA HE3HAUYUTENbHOW, TaK KaK AEeHEXHbIe CPeAcTBa U UX SKBUBASIEHTbl, B OCHOBHOM,
BblpaXKeHbl B TeHre (NpumMedanHune 17). Mo npuunHe orpaHMyeHHoro Beibopa Npou3BoOAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB Ha
Ka3axCTaHCKOM pbiHKE, U B BUAY TOro, YTO TaKMe WMHCTPYMEHTbI [OPOrocTosiliMe, PYKOBOACTBO MPUHSAMO pelleHue He
XeKMPOBaTb BamnOTHbIN pUCK Fpynnbl, Tak Kak BbIroAbl OT TAKUX MHCTPYMEHTOB He MOKPLIBAKOT COOTBETCTBYIOLLMX PAacXo-
foB. HecMoTps Ha aTo, Mpynna npoaomkaeT OTCcrexXmBaTh USMEHEHUSI Ha PbIHKE MPOU3BOAHBLIX (PMHAHCOBBLIX MHCTPYME H-
TOB ANSi BHEAPEHUS CTPYKTYPbl Xe)KUPOBaHMS B GyayLLEeM UK NpU HEOOXOAMMOCTH.
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38 YnpasneHue choMHaHCOBLIMM pUcKkamMu (NpoaomKeHue)

Hwxe B Tabnuue oTpaxkeHbl obLmne CyMMbl BbIpaXXEHHbIX B MIHOCTPaHHOW BanioTe MOHETapHbIX akTUBOB U 0653aTenbCTs,

BbI3blBaloLlMe NoaBEepP>XeHHOCTb BarmtOTHOMY PUCKY:

B mbicsiyax KasaxcmaHCKUX meHeae Donnap Espo Poccuiicku  Typeukas nupa Utoro
CLUA pyonb

Ha 31 dekabps 2015 20da

AKTUBBI 121,191 15,955 6,663 55,797 199,606
Obs3atenbcTBa (27,058,289) (477,815) (83,332) (378,370) (27,997,806)
Yucrtasa nosumuma (26,937,098) (461,860) (76,669) (322,573) (27,798,200)
Ha 31 dekabps 2014 eoda

AKTVBBI 104,887 17,528 204,598 37,981 364,994
Oobs3aTenbCcTBa (7,847,694) (19,788) (71,983) (270,316) (8,209,781)
YucTas nosmuusa (7,742,807) (2,260) 132,615 (232,335) (7,844,787)

Ha 31 gekabpsi 2015 roga, ecnu 6bl Kypc TeHre ocnab Ha 20% npoTuB kypca gonnapa CLUA, npy HenaMeHHOCTU BCex
NpoYMx NepemeHHbIX, yobITOK 3a rog ysenuunncs ool Ha 5,387,420 Teicay TeHre; ecnu 6bl Kypc yeununcs Ha 5% npoTus
ponnapa CLUA y6biTok 3a rog ymeHbLunncs 6ul Ha 1,346,855 Thicay TeHre (31 aekabps 2014 roga npy ocnabneHun kypca
TeHre Ha 20% npoTtus kypca gonnapa CLUA npubbinb 66l ymeHblumnack Ha 1,548,561 ThicaY TeHre, Npu yCUreHum Kypca
Ha 5% npubbink 66l yBenuymnace Ha 387,140 Teica4y TeHre).

LleHosou puck

pynna He noABepXeHa LLeHOBOMY PUCKY AOMNEBbLIX LEeHHbIX Bymar, Tak kak He AepXUT nopTdenb KOTUpYeMbIX 4OMNEBbIX
LeHHbIX Bymar.

Ynpaenerue kanumasnom

3apauu pynnbl B ynpaBneHun kanuTanoM 3aknioyalTca B obecneyeHnm cnocobHocTn Mpynnbl NpogomkaTh CBO Aes-
TENbHOCTb B COOTBETCTBUM C NPUHLMNOM HEMPEPBLIBHOCTM AEATENbHOCTY ANa obecneyeHns Nnpmbbinen Ans akumoHepoB 1
BbIFOA, ANS APYIMX 3aMHTEPECOBaHHbIX CTOPOH M B NOAAEPXaHNWM ONTUManbHOW CTPYKTYPbl Kanutana ans CHUKEHUs CTo-
nmocTn Kanutana. [insa nogaepXaHus Unu KOPPEeKTUPOBKU CTPYKTYpbl Kanutana [pynna MOXeT KOppeKTMpoBaTb CyMMy
AVBMAEHOOB, BbiNfa4yMBaeMblX akuMoHepam, BO3BPaTUTbL Kanutasn akuMoHepam Unu peanu3oBaTb akTWBbI 415 YMeHbLUe-
HWS 3aeMHbIX CPEACTB.

Kak n gpyrve komnaHuu otpacnu, I'pynna npoBOAWUT MOHWUTOPUHI KanuTana Ha OCHOBE COOTHOLLUEHWUSI COBCTBEHHOrO u
33aEMHOro kanuTana. Takoe COOTHOLLeHWe ONpefenseTcs kak YMCTble 3aeMHble CPEACTBa, AeNeHHble Ha OBLLy0 CyMMy
kanuTana. YucTtole 3aeMHble CpecTBa OnpefensitoTes kak obluas cymma 3aiiMoB (BKITH0Yasi «KpaTKOCPOYHbIE 3aiMbl» U
«[ONTOCPOYHbIE 3aliMbly», OTPAXKEHHbIE B KOHCONMAMPOBAHHOM OTYeTE O (hMHAHCOBOM MOMOXEHWUM) 38 MUHYCOM [EHEX-
HbIX CPEACTB M UX aKkBMBaneHToB. OOLias cymma kanuTtana onpeaensietcs kak «/Toro kanuTtan», oTpaxeHHbIN B KOHCO-
NMOMPOBAHHOM OTYETE O (PUHAHCOBOM MOJIOXKEHUU, NIHOC YMCTble 3aeMHble cpeacTBa. B TeueHne 2015 rona ctpaTervsi
Mpynnbl NpegycmaTpvBana noaaepXxaHme COOTHOLLEHUSI 33€MHOM0 U COBCTBEHHOTO kanutana Ha yposHe oT 50% 8o 60%.

B mbicsiyax KazaxcmaHckux meHze Mpum. 2015r. 2014r.
WNToro 3ainmbl 21 45,105,390 37,019,484
MwuHyc: aeHexHble cpeacTBa U UX SKBMBANEHTbI 17 (207,915) (5,658,654)
YucTble 3aeMHble cpeacTea 44,897,475 31,360,830
MToro cobcTBEeHHbIN KanuTan 3,936,015 15,531,382
WToro kanutan 48,833,490 46,892,212

COOTHOLIEHUEe 3aeMHOro
n cOOCTBEHHOro Kanurtana 92% 67%
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39 CnpaBeanuBasi CTOUMOCTb (PUHAHCOBLIX UHCTPYMEHTOB
OueHka cnpaeednueoli cmoumocmu

Cnpaseanveas CTOMMOCTb NpeacTaBnseT cobon LeHy, Kotopas MoOXeT ObiTb nonydyeHa npy npopaxe pUHaHCOBOrO WH-
CTpyMeHTa unu ynnaveHa npu nepepaye obssatensctsa Npu NpoBeAeHUM onepaumn Ha 4oOpOBOMbHONM OCHOBE MexXay
y4YaCTHMKaMW pbliHKa Ha AaTy OueHkn. Haunyywunm nopgTeepxaeHnem CrnpaBeasiMBON CTOMMOCTM SBMSETCH KOTUPOBKA
(PMHAHCOBOro MHCTPYMEHTA Ha aKTUBHOM PbIHKE.

OueHoyHas cnpaBea/iMBasi CTOUMOCTb (DMHAHCOBBIX MHCTPYMEHTOB paccuuTbiBanacb [pynnon Mcxoas v3 umerolemncs
PbIHOYHOW MHpopMaLMKn (MpU ee HanuynuuM) U Hagnexawmx MeTofoB oueHkn. OgHako And MHTepnpeTauuyM pbiHOYHOW
nHOpMaLMK B Lienax onpeaeneHvs cnpaseiiMBo CTOMMOCTU HEOBXOAMMO NPUMEHATL NPodeccMoHanbHble CYXXAeHUS.
OkoHoMuka Pecnybnvkm KasaxctaH npogormkaeT nNposiBNsTb HEKOTOPblE XapaKTepHble 0COBEHHOCTU, NMpucyLumMe passu-
BalOLLMMCH pPblHKaM, @ 9KOHOMWYECKME YCMNOBUSA MPOAOIMKAT OrpaHnynBaTb o6beMbl akTUBHOCTU Ha PUHAHCOBBIX PbIH-
kaX. PbIHOYHbIE KOTUPOBKM MOrYT ObITb YCTAapeBLUMMMN UMM OTPaXaTb CTOMMOCTb NPOAAXKM MO HU3KMM LieHaMm W, BBUAY
3TOro, He OTpaXaTb CrpaBeANMBYI0 CTOMMOCTb (OMHAHCOBBLIX MHCTPYMEHTOB. [Mpn onpeaeneHnn cnpaBeanvBoi CTOMMO-
CTV PMHAHCOBbIX MHCTPYMEHTOB PYKOBOACTBO MCMOSb3YeT BCIO MMEIOLLYIOCS PbIHOYHYIO MHAOPMaLWIo.

QduHaHco8ble akmuebl, ompaxaembie 110 aMopmu3upoeaHHOU cmoumMocmu

OueHovHas cnpasegnueasi CTOMMOCTb MHCTPYMEHTOB € (hMKCMPOBaHHOW NPOLIEHTHOW CTaBKOW onpefensieTcs Ha OCHOBE
OXuAaeMbIX K NOMYyYEHUI0O CYMM OLEHOYHbIX AEHEXHbIX MOTOKOB, OMCKOHTUPOBAHHBLIX MO AEWCTBYIOLMM MPOLEHTHbLIM
CTaBKaM Ans HOBbIX MHCTPYMEHTOB C aHamNorM4yHbIM KPeAUTHLIM PUCKOM M CPOKOM A0 noraweHus. NMpuMeHeHHble HOpMbI
OVCKOHTUPOBaHNS 3aBUCHT OT KPEOUTHOrO pyUcKa KOHTpareHTa.

@PuHaHcoeble obsizamenibcmea, ompa)xaemblie no aMOme3UpOGaHHOﬁ cmoumocmu

OueHo4Has cnpasegsimeasd CToMMOCTb MHCTPYMEHTOB C PUKCMPOBAHHOW MPOLIEHTHOW CTaBKON U YCTaHOBJTIEHHbIM CPOKOM
noraweHunsa, No KOTOPbIM PbIHOYHbIE KOTUPOBKM OTCYTCTBYHOT, onpeaendaeTca ncxood n3 OoueHOYHbIX AeHEeXHbIX NOTOKOB,
AONCKOHTUPOBAHHBLIX MO }J,eVICTBy}OLLI,VIM MNPOUEHTHbIM CTaBKkaM AJ14 HOBbIX MHCTPYMEHTOB C aHaJNlOrM4HbIM KpeaAUTHbIM

PVUCKOM U1 CPOKOM MoralleHus.

Uepapxusi ucmo4yHUKO8 OUEeHKU cnpaeednueoﬂ cmoumMmocmu

Mpynna ucnonb3yeT CreayoLLyo MepapXuio Ans onpeaeneHus crnpaBeinmBoii CTOUMOCTA (PMHAHCOBBLIX MHCTPYMEHTOB U
packpbITUS MHGOPMaLMK O HEl B paspese Moaeren OLEHKM:

YpoBeHb 1: LieHbl HAa aKTUBHbIX PbIHKAX MO MAEHTUYHBIM akTMBaM Uin obsizaTtenbcTeam (663 Kakux-nnbo KOpp6KTVIpOBOK);

YpoBeHb 2: UCXOoaHble AaHHble, OKasblBatoLMe CYLLECTBEHHOE BRUSIHWE HA OTpPa)kaeMylo cnpaBeasiMByl0 CTOMMOCTb, KO-
TOpble He SBNAOTCA KOTUPYEMbIMU LIeHaMK, COCTaBMsOWMMA YPOBEHb 1, U KOTOpPblE HAGNOAATCS B OTHOLLEHWUN akTMBa
unn obssatenscTBa NGO HaNPsIMyHO (TO €CTb Kak LieHbl), MO0 KOCBEHHO (TO €CTb, Kak MPON3BOAHbIE OT LieH);

YpoBeHb 3: METOAbI, B KOTOPbIX UCMONb3YKTCA UCXOAHbIE AaHHbIE, OKa3biBaKOLME CYLLIECTBEHHOE BIIUSIHUE HA OTpaxae-
MYIO cripaBefiMBYI0 CTOMMOCTb, KOTOpPbIE HE OCHOBBLIBAKTCSA Ha Habnogaemon pbIHOYHOM UHpopMaLmu.
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39 CnpaseanuBasi CTOMMOCTb (hMHAHCOBbLIX UHCTPYMEHTOB (MpoAomKeHue)

Hwxe npeacrtaBneHa konuyecTBeHHas nHdopmauns 06 nepapxmm MCTOYMHMKOB OLEHOK cnpaBeafiMBOM CTOMMOCTU aKTu-
BOB U 0ba3atenbcTB [pynnbl (gaTa oueHkn 31 gekabpsa 2015 roga):

OueHka CI'IpaBe.D,ﬂVIBOﬁ CTOMMOCTHU C UcC-
noJib30BaHUeEM

B mbicsiuax ka3axcmaHCKUX meHae TMpum. UToro CyLLeCTBEHHbIX CyLeCcTBeHHbIX
HabnwaaemMbIxX HeHabngaemMbix

UCXOAHBbIX AaHHble  UCXOAHbIX AaHHbIX

(YpoBeHb 2) (YpoBeHb 3)
AxTUBbLI, cCNpaBeanMBas CTOMMOCTb KOTOPbLIX pacKpbiBaeTcs
®PunHaHcoBasA Ae6UTopcKasa 3af0JKeH-
HOCTb 15
BpemeHHas hnHaHcoBasi NOMOLLb, BblgaH-
Has CBA3aHHLIM CTOPOHaM 44,402,393 - 44,402,393
3a40MmKeHHOCTb NoKynaTenemn n 3aka3ynkos 859,488 - 859,488
Mpoyas dmHaHcoBas nebutopckas 3agon-
YXEHHOCTb 1,488,985 - 1,488,985
Mpoyune ponrocpoyHblie hMHaHCOBLIE
aKTUBbI 13
[eHexHble cpeacTBa C orpaHnyYeHnemM no
MCMNOSIb30BaHUIO 6,883 - 6,883
Mpoyas gonrocpoyHas gebuTtopckasa 3agon-
YKEHHOCTb 46,826 - 46,826
Mpoune kpaTKOCPOUHbIE hMHAHCOBLIE
aKTUBbI 16
KpaTkocpoyHble 4eno3unTsl 2,500 - 2,500
O6s3aTenbLCTBA, cNpaBeaiMBas CTOMMOCTb KOTOPbIX packpbiBaeTcs
3anmsbl 21
BbinyLeHHble obnurauum 13,252,964 13,252,964 -
3aem CbepbaHka Poccun 26,992,199 - 26,992,199
3aem baHka AcTtaHa 1,052,567 - 1,052,567
3aem AnbsiHC OaHka 980,294 - 980,294
3aem HapogHoro 6aHka 1,591,888 - 1,591,888
[poyne 3anmbl 351,252 - 351,252
Mpoune ponrocpoyHbie PMHAHCOBLIE
ob6sA3aTenbcTBa 22
[onroBow KOMMNOHEHT MO NPUBUIErMPOBaH-
HbIM aKUMAM 3,718,096 - 3,718,096
ToproBas u npo4as puHaHcoBas Kpeam-
TOpCKasi 3aA0/MKEHHOCTb 23
3a40mKeHHOCTb Nepes NocTaBLLMKaMU U
nogpsgynkamm 4,219,519 - 4,219,519
[povas cnHaHcoBasi kpegMTopckas 3a4os-
XXEHHOCTb 49,280 - 49,280
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39 CnpaseanuBasi CTOMMOCTb (hMHAHCOBbLIX UHCTPYMEHTOB (MpoAomKeHue)

Hwxe npegcrtaBneHa konmyecTBeHHas nHpopmaunss 06 nepapxmm UCTOYHUKOB OLEHOK CnpaBeasiMBod CTOMMOCTU aKTu-
BOB U 0ba3atenbcTB [pynnbl (gaTa oueHku 31 aekabps 2014 roga):

OueHka cnpaBep,nMBoﬁ CTOMMOCTHU C UcC-

nosfib30BaHUEM
CyLeCTBEeHHbIX CyLeCTBEeHHbIX
HabnrogaemMbix HeHabngaemMbix

UCXOAHbIX AAaHHbIE  UCXOAHbIX AAHHbIX

B mbicsiyax ka3axcmaHCKUX meHae TMpum. Utoro (YpoBeHb 2) (YpoBeHb 3)

AxTUBbLI, cCNpaBeanMBas CTOMMOCTb KOTOPbLIX pacKpbiBaeTcs

®PunHaHcoBasA Ae6UTopcKasa 3af0JKeH-

HOCTb 15

BpemeHHas hnHaHcoBasi NOMOLLb, BblgaH-

Has CBA3aHHLIM CTOPOHaM 39,538,602 - 39,538,602

Mpoyasi BpemeHHasa puHaHCOBas NOMOLLb - - -

3a40MmKeHHOCTb NoKynaTenemn n 3aka3ynkos 1,681,200 - 1,681,200

Mpovas dmHaHcoBas gebutopckas 3agon-

>KEHHOCTb 1,058,441 - 1,058,441

Mpoune ponrocpoyHbie PMHAHCOBLIE

aKTUBbI 13

[eHexHble cpeacTBa C orpaHnyYeHnemM no

MCMONb30BaHUIO 33,410 - 33,410

Mpovas gonrocpoyHas gedbuTopckas 3agon-

>KEHHOCTb 212,538 - 212,538

Mpoune KpaTKOCPOUHbIE (hMHAHCOBLIE

aKTUBbI 16

KpaTKocpo4Hble enosnThbl 2,500 - 2,500

O6s3aTenbCcTBa, cNpaBeAnMBas CTOMMOCTb KOTOPbIX packpbiBaeTcsl

3anmbl 21

BbinyLeHHble obnuraumm 13,094,009 13,094,009 -

3aem CbepbaHka Poccun 14,499,154 - 14,499,154

3aem MODERNE IND TECHN NEDERLAND

BV 1,680,920 - 1,680,920

3aem AnbsHc 6aHka 1,270,735 - 1,270,735

3aem RBK 6aHka 208,777 - 208,777

3aem komnaHum GTL 2,262,750 - 2,262,750

3aem HapopgHoro 6aHka 2,340,286 - 2,340,286

3aem OO0 «T[ Tapasckuin meTannypruye- -

CKUW 3aBOa» 288,942 288,942

[poyne 3armbl 684,753 - 684,753

Mpoune ponrocpoyHbie PMHAHCOBLIE

ob6sA3aTenbcTBa 22

[onroBow KOMMNOHEHT NO NPUBMNErMPOBaH-

HbIM aKUMsam 3,718,061 - 3,718,061

[onrocpoyHas kpegmMTopckas 3ad0smKeH-

HOCTb 15,783 - 15,783

ToproBas u npo4as puHaHcoBas Kpeam-

TOpCKasi 3af,0/MKEHHOCTb 23

3ap0mKeHHOCTb Nnepe NocTaBLLMKaMn U

nogpsgyYnkamm 5,104,458 - 5,104,458

3agomkeHHOCTb No AnBMAeHAaM No NpuBK-

nernpoBaHHbIM aKumsm 196,324 - 196,324

[povas huHaHcoBas kpeguTopckasa 3agos-

YKEHHOCTb 1,244,979 - 1,244,979
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Cnpaee,anBaﬂ CTOUMOCTb (PUHAHCOBbIX WHCTPYMEHTOB, Y4UTbIBAeMbIX Mo amopmsmpyemoﬁ CTOUMOCTHU, foralleHne Ko-
TOpPbIX OXXnaaeTcd B TedeHne nepuoja He Gonee roga, npupasHNBAETCA K “X 6anaHcoBOM CTOMMOCTM BBUAY UX KPaTKO-
CPOYHOCTH.

BanaHcoBas cToumocTb AONroCPOYHbIX U KPATKOCPOUHbIX NOJTyHYEHHbIX 3anmoB npm6nvm<eHa K UX CripaBeAINBOA CTOMMO-
CTW BBUAY TOrO, YTO Takue 3alMbl nony4eHsbl No CTaBke, COOTBETCTBYIOLLEN CpeAHEePbIHOYHOW CTaBKe NO CXOXUM NHCTPY-
MeHTam.

Cnpasep,nmaaﬂ CTOMMOCTb CbMHaHCOBbIX WHCTPYMEHTOB SABMSETCA OLEHOYHOW BENMUUYMHOM U MOXET He COOTBETCTBOBaTb
Cymme geHer, kotopas Morna bl ObiTh nony4yeHa npu peanusalmm aHHbiX UHCTPYMEHTOB Ha AaTty OUEHKU.
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