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AO(Sat&Company)

O6qar unr[opruaqrrl

Opraull:raqua u ocHoBHaq aeqrerr,Hocrb

AO (Sat&Company)) (,!a"qee <O6utecreo>) - axunoHepHoe obutecrao I 3HaLreHUr, onpeaeneHHoM o l-parrlaxcrou
roaerce Pecly6,rlK I.:a3axcIaH. k)pn.4rqecrlt i i  aqpec Koiunannu: Pecry6,rura Ka3axcraH, AnNtarbr, 050008,
yn. My(aHoBa, 241. f iaauan KoHcontln poBaHHat np0]\{exyroqHar $uuaHcoaar oTqerHocrb BxJrroqaer $uuarcoasre
noK,Bareru O6qecrna u ee aoyepHxx npearpurrl i i  (coauecrxo <Fpynna>).

OcnosHurl 'ru B AaMu nerre,rhHocrx fpyflf lbr, ro cocrorH!4ro Ha 3lMapra 2014 rola {arrrorct:

AO (Sat&Company> 6ruo o6pa:oaauo e orubpe 2001 roaa. C 2006 ro,qa lpeo6pa:oaauo n AxquoHepuoe
O6urecrao.

Yc,roefi q ocyuecrBr'reHlrrr xo:tf i clueuuoii geqrer[,rrocrH

,{ene,rruocrr I 'pynnot noarepxeHa 3xoHoNrdqecKur\4, norr4T qecKrM rj couuaJrbHbri\ 'r pxcxaNl, npucyulxM Be[eHrro
6u:uecaxax e Ka:laxcrafe, TaK x la npeaenaMll pecny6,ruxu. ,{autsre pucxl Bxr' loqamr locrejlcrBr.lr oolu.l.oqecKux
peueHlll l  npaBurerbcrBa, 3KoHoMtlLtecKtre ycroBl.tf l, BBeaeHre r-iJl lt 13MeHeHHe HajlofoBblx rpe6oganuii r.r rrurtl
f lpaBoBbrx HopM, Ko,.re6aHxr BarHlrHbtx r(ypcoB Lt ocyurecrBneHxr KoHTpaKTHbtx lrpaB.

flpruaraevar KoHconuIupoBaHHafl irpoMexyro,tHar rfunaxcoaar orgerHocrL orpaxaer oueHtry pyKoBoacrBoN,l
BrarH!u lKoHoNrHrrecxf'x ycJtoBxii e l{ajaxcraHe Ha rerrerbHocrb I r!unancoeoe noroxeHne l-pynnhr. Bynyulxe
SKOHON'rl iqeCKUe ycnOBrit MOf\/ ',t OTn LjqaThcq oT 0qeH Kr pyKo8o,4cTBa.

OcHosa noarotoBKH KoHcoJ'rHAHposarrHoii npoincxy.rovxoii QuualrcoBoii orqerrrocrn

Hacrotuat tto Hcolt ual4p oBa H Hil, npoMet{y'r 'oqHalt Or,rHaHcoBar olLlerHocrs 6ut,ta noarolos,,teHa B coo'l lrer(irB!1r c
Merxayuapoluutv tt craNnapraNrr Qruarcoooii o'rrrerHocru! (u H r ep fiperauxrMl4 IFRS I IFRIC), pa:pa6orarHurwfl
MerxgynapolHrtv coBeToM |lo cTa ,qapTaiv 6yxralrepcxoro y.leTa (IASB), BKnro.rar IAS 34 ( f l poNt er(yro.i Hat
0uHaHcoBar orqerHocr)r. v.rrrrtgaer pa3aerbr Ka3axcraHcKofo -JaKoHonaretbcrBa. Korollbre rDrMeHhr\,lhr r(
KoMnaHxf l \4 .  noqfoTaBn BaHtLuuu caorc  r l , r ruancouyro  o  I , t (  l l l oc  Ib  lo  c ranaap rav  l fRS.

flo useuun pyKoBoAcrga fpynnrr. nce Koppe K ll poB Kll, teo6xoanvrie AJt, aocroBepHoro npeAcraBreHm
KoHcoJll inl ' lpoBaHHoro QuHaHcoBofo nojloxefiut, Ko Hcojr HArdpoBaH Hbrx pe3yJbraroB trerrerbHoct.t l t1

Kounaunr/qovepnee npear plrf l ruc Ocxoaxaq aeqrelbuocto

AO <Snt&Company> [ , iHBecrLjukoHt]at  - {er ' f  e; lbHocrb

IOO lapa.-rcrrh vrr ir .rr\p L.r, . ic\ r .  r  r lBo Mera, l j r \  p t , lccNoe npohlBo: lct  Bn

IOO (LARUAN) I-le,qponon$oeaHre

TOO (CapbrapkaMining, HeIponoJl630BaHl le

TOO <Aprvrax 100> He!pono.throBaHIc

TOO <Tapa:cruii rreKTpoqHr,ii'i 3ilBo,f ) I l p . r l . r O . '  t C I O O  I  p c . ' . ' H , : r U r l !  r . l c ( t p O  t r t , )  \ t a \ .  t . 1

TOO (UAHKK) l4HBecl uttrioHt ta, -f etrg.'l,Hoct 6

AO (SAT&CoHOLDING A.S.)Typur.rt Toprt,silt -tetre,1 L, rL,crL

I  OO OHK.Ep rsLu> Patarrre npoema nepepa6orKra Ko6&qrf- rhKe.ilgBhrx D\',1

TOO <KarHune,rt;r PitlJBe!Ka KoOiLi LT HuKeJleahrx p\!

OOt) rToproourir lov t AT, 'I 
oDrogilrr jca-fe,t6ttoctt

AO <Teurpraycrui i3nempoMera,lyprr.t , lecKri i  l (oNi6i. tHar)
(r3MK) M ETaru yp r'r,{ ecroe He,,tDoIIOir r,303ilHUe
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AO(Sat&ComDanv)

KoHco,l Htrt ipoBaHHbrx .[eHexHbrx roroKoB 3a I xBapran 2014 roaa, 6brro aK,rrcqeHur B aaHHyrc KoHcor'r rrrHpoBa H Hy ro
rpovearyrovuyro Sr,iHaH ;oByto or!erHocrb.

Hoeue yreruule no,rolneHllrr

Cntaudapna\ nonpdlKLt u ulnapnpenu4uu, Gcmynllcutlte s cra! a 20ll eody u nptunmote lpynnoi

' I43N{eHeHt.r r VICBV 24 (Pacr(pblr e uucloplrauuu o cBr3aHHhlx cropoHax) (asrnyureurr e aor6pe 2009 roaa
11 Bcryllalor B cxty aJlt folo8blx llept1oaoB. Ha'] u Haroulrjxcfl | AHBapF,2012 rona nr rocne :roii aar.sr).
MCBy 24 6li,r nepecuorpeu B 2009 roay, B pe3yrbrare .rero: (a) 6buo ynpoureHo orrpeaereHue cBr3aHHoii
cropoHbl I l yr()qHeHo ero 3HaqeHUej a raKxe ycrpaHeHbr rrporuBoperxr I (6) 5ur,ro nperoctaBneHo
qacrurrHoe ocso6oxaeHue or npxN,teHeHxr rpe6onaHuii x npeaocraBreHi.rro nudlopnaunu ,t,rr
focyAapcrBeHHL,lx xoMnaH il. f lptl l \{eHeHUe nepecMorpeHHofo craHAapra npuBero torbKo K u3MeHeHufl\,|
pacleblrxi:i u

. ycoBepuieHcrBoaauue MexnynaponHbrx crarr.qaproB ritunancoaoii orqet.Hocrlr (BbrrryureHo e Naae 2010 roaa
r Bcrynaer B cxny c I rnaapr 20 l2 roaa).

Cmaudapmat u uHmeprtlpeudLlLtu deicnoyot4ttt cnqHdaptllo7,6cmynatoulue 6 ca\) o.tl1 ?0006btx nepLtotJ06,
HqquHaol\uxca I nuattps" 2013 zodcl Larl nQcle emoi dontat, Ho He tiacapuluec, deAnojbHocnll l-Dynnat ne ontrccrHbt 6
daunon pasdete.

Cmandapmat, nanpals.tt u uHntepnpe uuLlt! n deictnaynt4utt ctitqHoaptllaM, Konlapde eyp He 6ct1D)nutu 6 cwt)), He
6oritu d ocpouu o np ut t.sutt u l-py n n ou.

' l43MeHeHhe r MCBV l2 (Hanor Ha npr6strt> (uclynaer B cuny aJrr foroBbrx nepuonoB, HatlrHaruuluxcr c
I rHBapr 20i2 roaa Hn nocre:roil aarul). B nacrorutee eperur fpynna [3yqaer nocJrencrB u\ tpuHy.turl
r3MeHeHHofo ctaHAapra Ha ee KoHcojl l. laupoBaHHyK) (poHaHcoByrc orgerHocrh.

' MCOO l3 (Ou.eHKa cnpaBe,qnilBoii crolr\,1ocrn)) (BblnyueH e rvae 201I fona tr f lpoNreHrrerca K lcprioraNj.
HaqnHarol[t jMcq I rHBapr 2013 roaa r{J[i rocne yKa3aHHoi Aarbr). B Hacroruee apeur fpylrra l lpoBo]:trjr
OUeHXy aIItHtlt traHHOfO CTaHAapTa Ha ee KOHCOJT tlAllpoeaHHytO SuHaHCOnyrO oTLreTHOCTb.

' MCOO 10 (KoHco,rHnupoaaHNari QunaHcoear orrlerHocrb), MC@O ll <CoeNrecrHhre npennp qr rr.
MC@O l2 (PacKpblrxe uH0opMarltl l  no HHBect.rluurM B lpoe e KoMflaHxt> (l lrnyuleusr B N4ae 20ll rola I
npIMeHflrotcr K nepHoAaNl. Haq HamultlN,tcr I lneapr 2013 foAa uJ,t H rrocre yKa3aHHoii,tarur). B uacroluee
epeur fpynna npoBoar.t 't oueHKy BJtltrftr-jn aaHHblx craHAaproB Ha ge KoHcoll laupoBaHHyro rluuancoovro
oTqeTHocl  b.

. MCBy 27 <OTne,ruHaq (tuuancoaar orlrerHocrb)) (nepeciuorpeu s lvae 20ll roAa u flpxMeHrerc! K
[epuoaal\{, HaqrHa|i)tuuNlct I auaapr 2013 rora ur'rri oocre yKa3aHHoii, larur). B Hacrorrrlge epeur Fpynla
li3)^laer aocneqc rBu, npliHtrHt u3i! 'reHeHHofo craHAapra Ha ee I{oHcortiafipoBaHHyK) i}tuaHconyIo
oTqeTHocTb.

' MCBy 28 (hHEreCfLul4u I accouurpoBaHHbre KoMnaHnn ri coBMecrHble npernpxrrl. lr, (nepeci\4oTpeH B Niae
20ll lona u l lpt{t l leHterct K rtepuoraNl, HaqtlrarcurxMct I rusapr 2013 roaa rnu rocre y(a3aHHot rlarbr).
B gactoruee BpeMfl l-pynfla flpoBolxr oqeHKy BnurHUfl aaHHofo craHAapra Ha ee KoHcoJtjjrxpoBaHHyro
qrxHaHcoB)  h i  o  t , te l  Huut  b .

I KI4Mc@o 20 (3arparbr Ha acKpbtl.LrHbre paborrt e xole orKpbrroii pa:pa6orrr py[HriKa Ha3rane lo6u111>
(aslnyuteuo B a8fycre 20li rona tI Bcrynaer B cxny rJ'rr ronoBbrx nepfioaoB, Ha\tHaFrulnxcr 1 ,HBapr 2013
rOAa n,l nocJI,3 3TOi:i Aarbt). B HaCTorUtee BpeMr fpynna 3yraeT nOCJ,retcTBl.irr npl.tHflTIfl yKa3aHHoti
nHTepnperautu Ha ee KoHconlltrpouaurrl o rf i lu;rucoeyru orqerHocrb

' MCOO 9 <@uuaucoeste uHcrpyMeH'tbr t lacru l: x,raccrQnKauur r oLieHXa). MCOO g rlrnyuten e uorbpe
2009 rcaa u 3aMeHter pa3aeJlbt MCEy 39, orHocruuecr K Knaccreuxaufir ri oueHKe oliHaHcoBbrx axrrBoB.

. f lpxHrrue MCOO 9 c I rueapr 2015 roAa rBJ'rqercr o6r3arenbHblvt, Iocpor]Hoe np J\leHeHUe pa3peuaercr.
B uacronqee apeltr fpynna r3ytraer nocrelcrBr.r, npr.rHrrr,r! 3'r 'o.o craHlapra, efo Bo3aeticrBlie ua I pynny u
cpoKl l  np  Hr ] t rq  c faH- l , rp t i r  fp ; r  ro l .

Cmauc)apno4 nonpctBlu a uHmepnpenu4ltu ji deitctill.ltoultt.ti ctilaHdapnat.\,r, Konopbte el4e He ccn?yt1LL1tt s cLL.ty Lt HC
Koc atom ct onep q4u a t t t t oti d en m el o u ot ntu I-A.tn n aL

H xe npeAcraBneHbl nonpaBKr 0 HTep nperaur,t 14 aeilcrBylou.lt jx craHAaproB! roropsre 6tr,ru ony6,rurotanlr r
tBJltlorct o6t3are,lbHblN4 ,[JIt yqerHbrx nepfioaoB [-pynnsr. Havutarcu xcr I rHsapt 2012 rom ri nocne 3Tor rarbr,
a,ru 4nr 6o,ree no3,qHuX tepuoAoB. Ho He KacarcTcr olepau oHHoii Aerre,ruuoctr,r fpynnur:



AO" Sar& Cornpanl

H3MeHeH e r MC@O I (f lepBoe llp MeHeHre N{exayHaponHbrx craHtraproB 0uHaHcoBoii orl lerHocrl{)
(scrylaer s cn,ry a,ttr roaoBbrx flepr-ioaoB, Hatlt]Hatou.l ltxct c I urc,rr 201I ro,{a n,lx nocne 3Toii rar6l).

Pacxpbrrufl - B3anMo3aqer $uHancoeerx aKl r4BoB t1 Quuaucoeurx o6g:ate,tlctg rd3MeHeHI4t t< MC@O 7
(Bbrny[ieHo n Aexa6pe 2011 roaa H Bcrynaer B c , ' ly aJIt roaoBbrx nepxo.qoB, Hat{HHaloll xct I rnaapr 2013
fo.u,a n,'rn noc,re froi,!.arbr).

OcHoBbr KoHcoruaaqtltr

Kouco,ruauporaurar npoNle)r(yrorHat QuHaucoear or!erHocrb orpax{aer KoHcoJrulltpoBaHuoe t[ltaHcoaoe IIolro)KeHLie
fpylnbl no cocrorHr4rc Ha 3l Mapra20l4 roaa, a rars(e rfuuaHcoarre rroKa3areJ'l,r fpynnbl 3a nepllor, iaKoH.rrBlullr ict
3 laexa6pr  2013 3 l  N lapra20 l3  foaoB.

AoeepHue npeartpxflTtIq

AoqepHtMti tBJrrlorcr npeanprflTrirj Haxoar[tuecr nor tronrpoJreNr l-pynnsr. ltourpo,rr ocyu.ecrBntercfl, eclr fpyrna
uNleer npaBo, nprN'ro lrJlrl (ocBeHHo. onpeaenrrb rfruaucoayrc u xo3ricrBeHHyto no,'rl,rrLxy npelnpfiqr t c ueJrbro
oonyqeHxr Bbrroabr or efo lerreJ'rbHocrt4. @rauaHcoeaq orqerHocrb noqepHHX npetrnpljrrHfi BKrroqaercr B
r(oHco,'u.{aftpoBaHHyto Qnuaucoryto or.rerHocrb c aarrr Qarrurecroro nepexo!.a KoHTporr,{o narbr ero npeKpaureH r.

AccourrupoBaHHL,re npeanpnqrrrfl

Accoulrlpo aan Hrtt ' l  r rrBJrrH)tcll Kor\rraHrr' i. Ha roropble fpynna oxa:urlaer 3HaylirerbHoe s,rurnne (rprwo u,ru
xocrenno), Ho He I4Meer KoHTpoJ'rr Haa HuMrr; I(aK npaBrno, rloJrrr ronocyrcunx aKuxii B 3THX xor\{raHrrx cocra8Jrrer or
20o/o lo 50o/o. HHBecrtur.tu B accouuupoBaHHbre xor\rl i laHr]u yqfiTbrBarorcr no aoneBoMy Meroay rl nepBoHaqaJrbHo
orpax(arcTct no cror4Mocru tlp o6pereHur. ABsnaeFrarr, f lo, 'ryqeHHbre or accouHupoBaHHbrx KoMtlaHuii, orHocflTcr Ha
yueurueuue 6a,rancoBoii cronMocrr-r l lHBecruuxti B aocour{xpoBaHH6re KoMnaHU!r.

Onepauru, rrcKJroqaeMbre npx KorrcoJ'rf l traut,tn

Bce BHyrpHfpyntloBble cqera u oflepauu , a rax)Ke Hepea-[fi3oBaHHbre.toxo,qbr or BHyrprjfpyflrloBsrx onepauni:l
3JrxN'ruHUpyt<rrcr np14 noaforoBKe KoHcoJr AxpoBaHHoii rlnnaucoaofi orlrerHocrrl. Hepearru:oeauuste roxollbr or'
Oflepaul l l l  c  accOUHnpOBaHH bl  l \11{ [peAnpl . I tT l l tMt i  U npe,qnpxtTHr N{ n j  HaXOAt UII4 M l . lc t  I IOI  COBMeCTHbINI KOHTponei l l .

iJl i l luHupyrorcfl B coorBercrBuu c pa3Mepor\'r no"'ru l-pynnbr B aaHHbrx npe.{npurrurx. Hepea-nu:oeaullre aoxoabr or
oflepallxti c accourJnpoBaHHbrMr,r f l pelflp 14 rT0rM i.{ 3nxMxHrlpyroTcr n3 14HBecTnqux B accoullrjpoBaHHbre npetnpxrTur.
Hepeanr:oaarnsre y6errxu l,r rv r l l .rpyrorcr raK xe KaK Hepeann3oBaHHble aoxoabr 3a acK,' ltoqeHrleM Tofo, Lrro oHu
3nuMfiHr.rpyrorcr rorbKo B Tor\{ o6r,eue, a,rr Koropofo Her rpu:uaxor o6ec[exeuur.

OcHoBbl tt3MepeHgt

AagHar xoHco,rraupoBaHHar npor\{ er(yro,rual rpuuaHcoear orlerHoclb troaroroB,'teHa B coorBercrBr!r c npu]ruororll
y\era no ucropuqecKoii crourvocr!

<DynrcutoHa.rsuan Ba,'rloTa u Barmra npeacraBrerrlrg orqernocrlr

Hauuora,rrroil Ba,'rroroi Ka3axcraHa rBJrrercr Ka3axcraHcKr1ii reHre (qa,ree <renre>), roropsrii rBrrercr Ba,rrcToii
x r \ lepeHxr  06u lecrea  r r  Banrc ]o i i .  r4c lonb i )  e \4o i i  npx  coc ]aBJreHIx  JaHHor i  hoHco, , rHnHpoBaHHoi l  npove)K]  rogHUi i
OxHaHcoBoi orlerHocru corJtacHo MC@O. Bcr Quuaucouar urtfopuaurr, npe,acraBJreHa B Tbrcrqax reHre.

l4cno.'rstoeaHue oueHoK t| c) 1|{teH rr i: i

,4I! notrroroBKn AaHHoi KoHco,'ruanpoBaHHoii f lpoMexyro,JHoi O HaHcoBoii orqerHocl|,r B cuorBercrBrlr c MC@O
pyKoBo,[crBo rlcroJ'rb3oBaIIo flpoq)ecclioHa,,]bHble cyxAeHxr, .!.onyueHnr x pacLrerHbre oueHKx, r.{MeroLu e ol'HouteHr.le K
BonpocaM orpaxeHur aKTuBoB H o6fl3are,rr,crB, ir pacKp[,rrlr aa$opuaunu 06 yc,roBHr,rx aKTrBax r.r o6l]are,lucrear.
(DaKrn,{ecx e pe3ynbratbr Moayr orJ.rx!arbct or 3Tllx oueHoK.

AonyuteHljt x crer'taHHble tla nx ocHoBe paclrerHbre oueHKu nocrogHHo a Han I43 tipylorct Ha npeal\{er Heo6xortrlNlocr't l  r jx
H3N4eHeHtr. h3NleHeH t B pac!erH6rx oueHKax Ilpti3Ha|!Tct B 'tor\ ' l  orqerHoM neprioAe, KorAa:tu oqeuxu 6lt,ttt
nepecMoTpeHbr, l,r 8o Bcex flocr,reayHlul x nepliorlax,3aTpoHyTblx yKa3aHHbrMx ll3MeHeHlttMU.
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OcHoeHure noJloxeH rr v.reTHori f lo,trrrnKfl

f lpu nolroronne KoHcoJrualrpoBaHHoii npouexyroruoii cfuuaacouoil or!erHocrH cof,racHo MCOO npuMeHrrrrrcL,
ocHoBHbre npliHunIIbr y.rerHoi:i no,.[rrrrt(n. ,(aunue rprHurnu y'lerHoii norllrr.]xl i npflMeHrnHcb nocJreAoBareJlbHo.

Onepaurr B nHocrpaultoii Ba,'rrore

Onepauul r uuocrpauuoil BaJrrcTe nepec q urbrBarorcr B reule no o6venxlrM KypcaM Ha rarbr coBepugHl,rr lrrx
orepauuii. MoHerapHble aKTuBbt H o5l:are,racrea, Bbrpa)KeHHLre B uHocrpaHHoii BarrcTe Ha or!elHyK) aat.)l,
nepecqrrblBalorct B TeHre Ilo o6ueuuotuy Kypcy, AeiicrByroueMy Ha lry orterHylo nary. Helronerapubre aKTrBbr n
o6t3areJtbcrBa, BblpaxeHHbre B LrHocrpaHHoii BaLrI{)re oueHrBaer\rble no cnpaBernxBoii cronMocrl. i, oepec ! rjrblsarorct
B reHrc Ilo oOMeHHoMy xypcy, aei1crayrcuei\,Iy Ha rary onpeaeJreHfir crpaBeAJrxBoii croxMocrri. Kypcotrre pa:ruuur,
Koropbre Bo3HldKaor flpu fiepecl]erej apn3Harorct B orqere o coBoKyirHoii npa6bt,1tj.

Ocuoerure cpeqcrea

lTpusuauue u noatedytot4aa o4eura

Ocnoanue cpeacrea, o rpa)fiatorct B yqere no nepBoHaqarbHoii crour\'tocrrl 3a BbrqeroM HaKorrJleHHofo ti3Hoo4 x pe3epaa
ua o6ecqeueuue, ec,ru Heo6xorur'to. f lepaonalarlnar croltMocrb cocroLtr I l3 noxynnoi crorMocru. tsKllruLlat
nouiJl l lHhl Ha I lMnopT L HeBo3NleulaeMble HaJlorl l  l lo nplobpereutru, 3a Br, lqeTONl TopfoBbrx cKl4IoK l. l  BO3BpaToB. l l
, ' I lo6ble 3arparbl,  HenocpelcrBeHHo cBt3aHHbre c trocraBKoii  axrrBa Ha Nlecro u npHBe,qeHr.iev ero e paooqee cocrorHUe
,qrt ue, ' IeBoro Ha3HaqeHnt. f lepeoHara,r lnar cronNrocrb o6'rexrog ocuosHbrx cpeacrB. r,r3foroBreHHbrx l l - ! l . j
Eo3BeaeHHblx xo3ticrBeHHblM cnoco6olt.  BKrroqaer e ce6' ctol.{rvocrs 3arpaqeHHblx MareptajroB. BblnorHeH}tbtx
npoH3BorcrBeHHblx pa6or x. lacrb rrpoH3BoacrBeHHrrlx HaKraaHblx pacxoaoB.

I loc,reayrcutue 3arparbr Br{ l logarorcr e 6alaxcoeyrc crohMocrb aaHHofo aKTrBa ,t t6o orpaxanrcr B KartecrBe
orrerbHoro aKTltBa ronbKo npu ycroBLll .r i  tr ' fo cyuecrByer BeporrHocrb r.r3BreqeHr.{r fpynnoii  :r iouowr.recK}.]x l lbj t .o.I  or.
lxcnJ'IyaTaUljx AaHHofo aKTrBa, I  efo cToHl\ ' locTb t\ ' to)KeT 6blIb Ha[exHo oUeHeHa. Fa,rauconar cTouMoclb 3aMeHeHHoIi
Llacru cnl ' ioblBaerct. Bce |Ipo.{ue pacxoabr Ha peNloHT l{ Textj l tqecxoe o6c,ry>rueauue orHoctrct ua npn6r,t ,ru u yoblroK
3a oTqeTHbtf i  nep o.q oo NleDe Bo3HIlKHoBeHi. l t .

lTsnoc

Ha 3eNlrto l i3Hoc He Ha!Llcr'rtercr. lopuopyansre axruBbr al4oprr.i3xpyrorcr [pox3BoacrBeHHbr\r MeroaoM r1cxgar r]3
oUeHoqHblx SKoHoMI,tqecxn ue,recoo6pa tn sr r 3areKaeMbtr lanacoB. K KoTopbtM oHta oTHoctTcr. 14rroc npo.ti,tx
o6bexros ocHoaHrtx cpe,lcrB. paccq !.trbrBaercr ro Me'rotv paBHoMepHoro cnrcaHurr ux repBoHar{arlr,Hoii ctoLNrocrH ao
Itx r ' l l- lKBunauxoHHoi:i cro lvocrtt. Pacqererti, i  cpor( I loire3Hoi c-lyx6sr o6rerca ocHoBHbrx cpencrB 3aBucxr Kar{ or ero
co6crgeHHoro cpoKa nore3Hoi c,ryx6rr, r 'ax u rexyueii oueHXu fKoHoMuLrecrt ue,recoo6parsulx 03Br,teKaeMblx 3arracoB
NlecropoxneHfir, Ha reppxropl.t xoropofo pa3NleueH naHHbti o6lexr ocHoenulx cpeactn.
ONu,laeurre cpoxu no,re3Hoii c,tyx6ur npuaoarrcr B HHXecflst]rcLue ra6,ruue:

LDOK i IOJle3HOfO UCI10, ' l  b30BaH I i t
(xo,r_so,re.r)

3laHu;r u coopyxeull
MauruHsr n o6opyloeauue
Tpaucnopruore cpelclaa
flpovue

5-50
1-25
-5- l0
3 - 1 5

J l lt KBt4AaunoHHat cTollMocTb a('rxBa [rpeAcTaBJ.rreT co6oi oueHKy cyMMbr. KoTopylo l-pylna uor,ra 6ur no,,tyvurt n
HacTotull4t MoMeHT oT npoAaxlr aKTUBa 3a BbrqeToM 3arpaT Ha npoAa)Ky xcxoAr x3 npeAno.!olr(eHur! ! o uo3pacl
axruBa u efo TexHl,jqecKoe cocrotHue yxe coorBetcrByer oxtl laeMoMy B KoHUe CpOKa efo none3Hofo LjcnoJrb3oBaHxr.
"l luxstd'raLl ouHar croliNlocrb aKT Ba IlpnpaBHeHa K HyJqro B Tor\'r c:ryllae! ec,rr fpynna nperrolrafaer LrcnoJrb3oBarb
o6texr,to oKoHqaHtt, ero (tu:urecrolo cpora c,r; 'N6lt. JlrKeurauuoHuar cror.iNlocrb aKruBoB r.i cl]oKl.r hx i loJre3Hofo
HcIloJIb3oBaHHt nepecN{arp Bat()lct l, npu leo6xonuivocrr'I, KoppeKTr'ipylorc, B KoHue Kaxuoro orqe'fHofo tjcproAa.

O6ec4eneuue

B xoxue raxaoro orqerHoro nepuora pyxoBoacrBo olpeaeJrrer HaLJrhgue rpLI3HaKoB o6ecueHeHrr ocHoBHbrx cpelcrB.
Ecrtl aulqg,reH xorr 5ut oarn rahorl npuJHa!i. p)hoBollcrBo oueHhBaer Bo3N4euraeNlyro c.rolMoclr,! r io.fopat
onpelerrercr xar aau6o,rrutar 3 tByx BerurlxH: cnpaBeJuhBoii crotrMoct.r 3a BbrqeroM 3arpar Ha rrpoaaxy arr.!,Ba u
ueHHocTta ero xcnoJlb3oBaHnr. Ba[aHcoBat cToxMocTb aKrxBa y]\,teHbuaeTcr no Bo3Nteuaet\,loii crotntocru; y6rtror or
06ecueHeHl4t oTpar(aerct B npt46btn!.{ u yobtrKe sa rol. YoLrrox or o6ecuesesus aKrxBa, flpH3HaHHbrii u rrp9u16re
oTqeTHble Ilep14oa6l, BoccTaHaB"rl BaeTct) ecrfi npox3otx,qo tJ3i\,IeHeHue pacqeTHbtx 0t]eHoKj 3aJtor(eHHblx B oltpcaeneH
[eHHocTl' l ucno'rlb3ogaHur axtrisa,']H5o ero cnpaBeAnuBoiii cTot4MocTrd 3a BbteeioM 3atpaT Ha npoAa)r(y.
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Pa3Beto.rHbre n oueHoq brc aKr-rBbr

ITprBHaHtrc u nacredyrcua, aqeHK(l

Pa3aenoqHrte x oqeHoLIHbre aKTIIBbt oqeHrBarorcr no f lepBoHaq:LnbHoii  ctora[,rocrl .{ ,  3a BbrLrero]\{ pe3epBa nor
obecueseHue. npx Heo6xoaltMocrr-r pa3Be.4orrHbre f i  oueHoqHbre aKTtBbr aKrrcqarcT crolr\ ' rocrb npaB Ha
HeaponoJIb3oBaHUe (npoBe.[eHne pa:aeaxu), tranr.rrarr.r3r.rpoBaHHbre 3arparbr no 6ypeuuto pa3BeaoqHbrx cKBax(xH,
cror,rN'rocrb BcIIoMorarerbHoro o6opyAoBaHxr x ycraHoBoK! 3aTpaTbl no feoJ'tofrqecx!tJ\r x reoQrj3uqecKLtM Li3yqeHlif lNl,
3arparbr Ha BcKpbfluy, a ]aKx{e opor. i3BoacrBeHHbre n npoqxe oOuue HaKraaHbre pacxoabr, HenocpeacrBeHHo cBr3aHHbre
c . letTer' lbHocTblo no pa3BeIXe ! i  or]eHKe. f lpou3EoAcTBeHHbre n npoque o6uue Har,raAnule pacxonbl.
KanxraJlx3xpoBaHHble Ha aKruabr no pa3BeAKe u oueHXe, ox,rrouaror:apa5orHyrc nnar) r lepcoHa-[c. ]alei icrBoBaHHo.o B
aetTeJrhHocTr, l  no pa3BeaKe r{ oueHKe, r.  tpot}4e HaKr'raaflr ,re pacxoabl. HenocpeacTBeHHo cBr3aHHble c aerTeJ.lbHoc.rbh) f lo
pa3Beaxe x oueHKe.

Pa3senoqHrte u oueHoqHble aKT Bbr nepecrarcT x,raccuQluupoaarscr xaK TaxoBbre npu orteB!{aHocrx rexHo,{ecxoi i
o6ocuosaHI.{ocrr u KorvMeprecKoii  tr l i$er<rnaaocru H3BJ'reqeHnr MnHeparbHbrx pecypcoB. f lpn o6HapyNenur
KOll{MepqeCKllX 3anaCOB, aKTHBl, l  nO pa3Benxe OUeHKe nepeBotrtTct B OCHOBHbIe CpelCTBa IIJII l  HeMaTep aJILl ible
aKTrBbl 14 aMOpTLl3XpyIOTCr nO npOX3BO,qCTBeHHOr\ 'r) 14eTony, r lcXOIf l  u3 AOKa3aHHbrX BepOrTHblX i \ ' r  HepaJlbHblx
3aIacoB.

OSee4eueuue paseedowrutx u o4euovaa6 aKmuBo6

lpynna npoeeprer pa3Be!.otrHbre u oueHogHbre aKTrlBbr Ha rpeaver o6ecueuenHr! Koraa raKfie aKThBbr repeBotrrrcr B
cocraB MarepxaJlbHblx Her\{arepr. janbHbtx aKT}IBoB no pa:pa6orre, ur! i ,  Kof,ta nuercrcr $arrrr r  o6crotte,tscrsa.
yKa3blBaoll . lLie t la o6ecueuesue arTuaon. Y6stror or o6ecueHeHuq np ]Haercr B cyMNle, o xotopoi: i  6a,raucoaal
crot iMocrb pa3BeAoqHbrx l{  oueHoqHbrx aK-I l{BoB IpeBbrLUaer HX Bo3NreuaeNlyro cyMMy. Bo:lreuaevar cyuva
onpgAeJrrercf l  rax Hat, lSo.Jlrruaq q3 tByx BentrtxH: cnpaBe,uHBoii  cror,rMocru pa3BeAoqHbrx 14 oueHoltHrjrx axruBoa 3a
BblqeToM 3aTpaT no Llx pgan 3auuu Lt c' fot4MocTIl 3Tux aKTLtBoB B Lic[orb3OBaHUH.

Ha,rrqne oAHofo nnu 6oree t3 Hfixecre,4ylouxx rfarToa n o6crorrenbcrB yKa3btBaer Ha ro. trro fpynna o6r:aHa
npoBepxrb cBon pa3aeaolrHbre H oueHoqHbre aKTHBbr Ha f lpeaMer o6ecueHeuar (nepelerrr He rBJ'rf lerc8
ficqepnbrBaro uu N1):

.  f lepfioa, B TeLteHue xoroporo fpynna tr[reer npdgo Ht npoge]eHue pa3Be,qxx onpeaeneHHoro yl iacrxa! ucr.eK r lu
ucre'rer s 6,ruxai lueM 6y,qyuleM, n He or(f iaaercr ero npoaJreHrre.

. 3Ha{r-.rTeJrbH6re pacxo,qbr Ha aanbHeHUty},o pd3EeJK) H oueHKy MUHepaJlbHbrx pecypcoB Ha oflpe;f,eneHHoM vLIacTKe
He BKr'rroqeHbr B 6ro4xer He nnaHrdpyrcTcfl;

I  pa3BeaKa oueHKa MuHepaJlbHbrx pecypcoB Ha onpereneHHoNr yqacrKe He f ipf iBena K o6napyireuurc r(oM]\ iep!ecKr
BblroAHblx o6leuoa uluepanbHblx pecypcoB. ! i  fpynna peurJra npeKparur6 -raKyro 

nerrer.rbHoc' lb Ha
onpeaeneHHoM y!acTKe:

'  fpynna pacnoraraer nocraroqHbrMu aaHHbrNlr o' foN. qro, Hecr\1orpr Ha BeporrHocrb pa:pa6orrn olpeaeJeHHoro
yuacrra, oalaucona{ crorNrocTb pa3BenoqHbtx x oUeHoqHbtx aKTUBoa. BeporTHo, ue 6y,ter Bo3MeuleHa B no-rtHoil
Mepe B pe3ynbrare 3Q{texrreuol pa3pa6orKx xnrj  peanr. l3auu14.

B [e,r.qx oqeuru o6ecueHeH f l  pa3BeaoqHbre x o[eHo!]Hble aNT Bbr. rroarexatu e npoBepxe Ha nper[aer ooecueHeH r,
fpyln pyforc, no npoeKTa]\ l .

Hemarepna,rsusre a rrutur

Bce Heuarepua,ttHble axrnBhl l-pyt l6t xMercT onpeAereHHbri i  cpoK rone3Horo t, tclor 'rb3otsaHrr tr  rJKll toearu't . ,  B
ocHoBHot\ l ,  Kanxrajt l I3t{poBaHHoe t lporpaMMHoe o6ecneqesue u npaBa Ha HeAponoJ'rb3oBaHne (lo6rHy nrunepa,rruoro
culpu). f lpto6pereHHoe rpofpaNlMHoe o6ecneqeHtle Kanxralx3xpyercr B cyMMe 3arpar, noHeceHHbrx Ha ero
nplo6perelt le l ,1 BBoa B 3Kcnnyaraur. i lo, u a[4oprr,r3r. ipye1cr nprMonxHeiiHbtM NleloAoM B TerleH e cpoKa ux [one3Horo
ucnorb3oBaHfir) oueHuBaeMofo pyKoBoAcrBoM or 3 Io 5 ner. f lpaBa Ha He,spono,l  b3oBali  f le aMoprH3rlpyrl lrcr I  TeqeH e
cpoKoB AeicrBr.r,  coorBe'rcrByruulHx KoHTpaKToB Ha Heapo fror r,3oBaH ue. B c,ryrae o6ecueHeH t 6araHcoaar cro!rMocrr,
HeMarepuanbHbtx axrHBoB crlr ' lcbrBaeTcq ao Hauoorsluei i  u3 BeruqrH: ueHHocrt{ t{x f lcnoJIb3oBaHrr x cnDaBetr,,r  Boi ' i
cTor,rMocru 3a BbrqeToM 3arpar Ha npotraxy.

Toaapxo-ir.rarepua,'rr,Hbte 3arrachl

Tosapno-uarepualbHbte 3anacbt orpax(alorcr ro HaHNleflbuei i  u: $axrnlecxoi i  ce6ectoul.rocrlr r .r  qucroi i  crol, l lvocru
peajlu3aquu. <DafiTu'tecKat ceSe'ctotttr tocru foBapHo-N4arep iLlbHblx 3ai lacots oupelerterct Ha ocHoBe
cpeAHeB3BeueHHoro l \{eTola u EKrloLlaeT 3arpaTbr Ha npuo6peTeHfie, npol3BoAcTBo ,tu nepepa6oTKy r{ npoqxe
3arparbl Ha AocraBKy 3al lacoB,4o xx Qal(T , lecKofo Mecronojlo)KeHxr I{ rp BeAeHUr Hx B coorBercrByloulee cocrorHHe.
rlucran ctot luocrr npoaaxx npeacraBrrer co6oft npeanonaraeMylr (pacuerHyrc) ueHy f lpotax(x o6T exra 3anacoe e
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xoae o6sr.{r ioi i  x03ti i icrBeHHoi aetrerbHocru npetnpr. jrrr.{r,  3a BbrqeroNl pacqerHbrx 3arpar Ha 3aBepLxeHne
BbrlorHeHut pa6or lo:rovy o6-beKT)- x efo npolaxe.

(Dnuaucoglre nncrpyMeHTbr

<DttHaHcosrle uHcrpyrueHTbr orpaxaorcr ro repBoHaqanbHoi crorMocrrz l lnr aMoprx3fipoBaHHoii  crot-]Nlocru B
3aBI4cl.lMocrH or nx rcraccut[Hxauuu. fleproxaua,rsuat crornMocrL npelcrar,rrer co6oii cyruuy yr,raueurHx aeHex(Hbrx
cpeacrB l lJIu t ix 3xBr' iBareHT0Bi unrl  crpaBerrxByro cror. jMocTb npo!ux pecypcoB, IpelocraBreHHbrx A,rr npfi06pereHxt
al(Tl{Ba Ha naTy noxylXl.l, Li BXI}Oqaer 3aTpaT!,1 IlO Cler'lKe.

AMoprn3tpoBaHHat croHMocrh r-rpeacraBrter co6oii  rrepoouaua,r6Hyto crottMoc'fb aKToBa 3a BblqeroNr BbrnJ.rar
ocHoBHofo ao,rtm, Ho BxJroqat HaLIl ic,reHHbre npoueHTbr. a lrr r funancorrrx aKTuBoB 3a gttqerot\ ' l  ,1l t |6oro cf iucaH s
noHeceHHblx y6rtrroa or o6ecueHeHrt. Haquc,renssre npoueHTbt BKrroqaor ai\ ' roprr. i3aqtio or-!ox(eHHbtx np
nepBoHaqarlbHoM npa3HaHxn 3arpar no cAe,'rKe, a raxrxe ,rrcourx f lpeMui nnx af icKoHTa or cyMNlbr roraueHllr c

cno,tb3oBaHLieM verola :QQexrueHoi: i  craB}(l- t  npoueHTa. Haquc,tegHste npoueHTHhre AoxoAbl t4 Haqr.{creHHbte
npoUeHTHble pacxotrhl i  BKJIIoqat l laq cr ' ieHHbli i  KynoHHr,r ir i  .1oxon H aMopTl.{3r 'rpoBaHHr,r ir i  Ar.rcKoHT l l ] ' t f i  npeMrirc (er,rro.rar
ornox(eHHylo rpl4 nepBoHaqanbHor\{ npt3 aH}{r '{  KoNrr.rcc0m, np Han LrHr4 TaKoBoi.),  He l loKa3brBarcTct oTnenbHo, a
BKJIloqarorct s 6anaHcosvto crot jMocrb coorBercrByroul lrx crarei i  aKTrBoB r o6r:are, l tcre B orqere o $unaxconou
o oJ'r oxe H u u.

Meroa SQQeKruBHoii  craBxn npoqer{Ta ?To Meroa npq3HaHr' lr  npoueHTHr,rx AoxoaoB Hnli  npoqe}rrr.rbrx pacxoaoB B
TeqeHr.ie coorBercrByroL(efo repuoaa c ue,rrto o6ecneleHrn nocroqHHoii  npoqeHTHoii  craBKLj I  Kax(aoM nepuoAe
(:QrpexrreHofi craaxr npoueura) ua 6a,raxcoeyrc cronNlocrb nHcrpyMeHra. SQQexrnonar craBKa npoueHra iro
craBKa, Koropat rottHo tucKoHTlipyer paclrerHbre 6yayutue leHeafirule Bbrrrrarbr l tJrr. i  f locry| lneH r (He ax,rrcuar
6ylyutue y6rtrxu no xpelurav) B Telrelrne o)r{xAaeNlofo cpoKa ,Iei lcrBl l f l  r fnnaucoeoro Hc-lpyMeH fa rJl11, B
cooT8eTcT8ylouux cryL{atx! B 're, leHlre 6o,1ee KopoTKoro cpoxa. to qrcroi i  6alaucoaoi cTo Mocrx OrHaHcoBoro
l lHcrpyMeHTa. 3$Qexrleuaa craBKa npoueHTa cnojrb3yercr nnr aricKoHTr,rpoBaHUr teHexHblx r loroKoB Ito
LiHcTpyMeHTaM c nnaBal{)uet craBKoi Ao cneAyroutei i  XaTbt r j3MeHeHr.rr npoqeHTa, 3a uc(J'r lo!{eHHeNl npeMuu nrrx
,qucxoHTa, Koropbre orpaxarcT KpeAtrHr,r i i  cnpjt no nnaEaloueii  craBKe, yKa3aHHoii  A,tq AaHHoro r. iHcrpyNleHta, unn Io
apyrl4M nepeMeHHblM qlaKTopaM, lre ycraHaBr'r lrBaeMbr\{ B 3aBrcr{Mocrr 'r  or pbrHogHofo 3HaqeHUr. Tarte npeuuu N,rl
al icxoHrbr aMoprx3l ipyrot-cr Ha rpoulKeHro Bcefo o)f iuaaeMoro cpoxa o6paureHur lHcrpyMeHTa. pacuer

,qucKoHTI,tpoBaHHot cTo14rlrocTi4 BI{JII ILIaeT BCe KOr' lUCCIjOHHbre. Bbin,.raqeHHbre x noJtyqeHHbre cTopoHaMU KoHTpaKTa.
cocTaBJltroune HeoT],eMneMyro qaoTb 3rpQeKtxBHoii  cTaEKLi IpoueHTa.

ToproBaq u I lpo.raq te6HropcKafl 3aaoJr)KerrHocrb

AeOI'tropcKar 3anor"tr{eHHocrb repBoHaqaJ'rbHo npri3Haercr no cnpaBennxBoii  cror,tMocru r BnocreacrBtrr, l  yLrurbrBaerc,
no al\ loprl l3xpoBaHHoii  crol. iMocr ,  pacc.rHTaHHoii  c i .rc ror b3oaaH ueM verola :$Sexruauofi  cra8Krj npoueHTa! 3a
EblqeroM pe3ep8a Ha o6ecueHeHue ral(oir 3atro,r)KeHHoc t u. Pe:tepa Ha o6ecueHeHue 3anorxeHHocr[ noKyoarerej: i  u
3axa3qllKoB co3aaeTot l lp HaJl lLluu o6'beKI I ,rBHl,rx loKa3aTeJrboTB Toro, r l .ro fpynna He cMox(eT noJ'tyq Tr,
npu'JuTaouyroct ei cyMlvy IIoJlHocrbh) B H3HaqaJI6Ho ycraHoBneHHbti: i  cpox. Be,rtvuHy pe3epBa cocTaBJt' lel  pa3Huua
Mexay 6anaHcoBor crot iMocrbro aKTUBa x np!lBeaeHHoii  crol.{Nrocrbrc o?(r]AaeMblx e 6yayurer'r  treHexHblx l lo ' l .guots,
Al lcKoHTI' lpoBaHHblx no nepEoHalarbHo ycraHoB,'reHHoii  3QQeKTuBHoii  craBKe IpoUeHTa, Pe:epa orpaxaercr tepe:
npuort,r l  u y6Llro( 3a roa. OcHostIHN'r (raxropolr,  yq Tbr Barouu Nl cr fpynnoii  lpu ouetre o6ecueuerur aeotropcrorj
3aaolxeHHocTrl,  rBIreTcr ee npocpoqeHHocTb.

ABaHcbl f locraBullxaNt orpax(aHlrct B ortterHocro no nepBoHartarbHoi crotMocru 3a BblrteroM pe3epBa not
o6ec[eHeHxe. Aeaucot xracc n(t u uf i  pyrorcr KaK ao]r focporrH r,r e. ecnn ox[taeMbii i  cpoK non)rteH q roBapots x]tu ycnyr,
orHoctulldxct K Ht-'jNl. rpeBbtulaer oai{H fo.tl. r,t Ll eci!t aBaHcbl orHoctrct K aKTfiBat\4, r<oropure 6y,ty'r or.pa)l(eHbl B vqere
KaK aoJlfocportHble rpx f lepBoHa!anbHoN{ npu3HaHar]. CyNiNra aBaHcoB :a npuo6peTeune aKTUaoB tsKrrroqaercr B l .rx
6alancooyto crouMocrb trpx norygeHI] lr  fpynnoii  xonrpo,rr Haa lr l .r \rx af lr tsaMu u Ha-ququr BeporrHoc.f l l  r .ofo, qro
6ylyutue:roHouuvecKfie Bblfoabr. car3aHHbre c utva. 6yayr norygeHbr fpynnori.

AeHexHr,re cpeacraa

.(euexuue cpeAcrBa BKJtxlqarcT xeHelKHr,re cpeAc-rBa B 5auxax r j  e Kacce! KparKocpoqHbre nen03urr, l  ao aocrpe6otatrul
xnx co cpoKot\ l  [ofaIIeH t ] \ leHee Tpex [4ectuea.

3a ii Nlbr

3ai ivrt  nepaonauatrbHo orpa)xaorcr no clpaBeri l l . rBo14 crolr\ ' locro 3a BbrqeroM 3arpar no clenKe. 3ai i tvbl BrlocJreacrBr.. tr j
orpaxarorcr n0 aN{oprr.r3 pyeNroi{ cToftNlocrh; pa3H ua MexAy cyMlvofi  nony.ieHHbrx cpeIcTB (3a BbrqeTolv 3aTpar |1o
cnenxe) crol4Mocrbto K noraueHHlo nplJ3Haerct B npr.16brn u ySbtrxe B reeeHrie rep oAa 3a 1{a c ucnoJrb3oBagLre\l
NieroAa 3()Oexrl lBHofi craexu npoqeHTa.
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3afiurt orpaxarorct B cocraBe xparKocpo'IHbrx o6r3arerbcrB nplt orcyrcrBr.l.l y fpynnbt 6e:ycloanoro lpara
nepeHecrr.r cpox pacqeroB no o6r3arerbcrBaM He MeHee qeM Ha ABeHaa[@Tb MecrueB rrocre orqerHofo trephoaa.
3arparlr no 3aiMaM, HenocpeacrBeHno cBr3aHHble c npuo6pereunen, crpor4TeJrbcTBoM r4r14 npo[3BoAcrBoM aKTrBa,
noaroroBKa Koroporo K npeanoJlaraeMoMy r4cnoJrb3oBaHuo r4Jlla rJrr npoaaxu o6g:are,rtxo rpeoyer :lavnre,rraoro
rpeuexu (rraruQuuapyeN{brti ar(TuB), BXrroqarcrcr B cro[l\tocrb 3roro aKr[Ba.

KpeAuropcKaq 3aroJr?fi eHHocrb

Kpearropcxar 3aroJlxeHHocrb Haqucrrercr no $axry flcloJrHeH14, r(oHTpai-eHToM cBollx aoroBopHbrx o6staterucrs.
KpeatropcKat 3anorrxeHHocrb, 3a IIcKJIIO!eHreN4 nonylreHHbrx aBaHcoB, nepBoHaqanbHo orpaxaeror no cnpaBerrrxBoii
croul\'locrl-i fl BnocreAcrBI{.1 yqurbtBaerc, no aMopr}I3tipoBaHHoil croHMocrx c ucnorb3oBaHr.ieM MeroAa 3OOeKTI,IBHoi
craBKI'i npoqeHTa. Ilo,tytennute aeaucbl orpax(atorcfl no Saxrrvecxair,t cyMMaMj nonyqeHHbtM or rperbux oropoH.

.ll.oxoasr

,[oxoau lprz:uatorct B Tofi Mepe, B Koropoii cyuecrByer 3HaqrrerbHar BeporrHocrl, Toro, qro O6uecreo ro,rylur
noroK 3KoHoMLrqecKflx Bbtrori 14 qro cyMMa roxoAa uorxer 6rrrr oueneHa AocraroqHo aocroeepHo. fioxo4, cBr3aHHbriri c
pearrcauuet ToBapoE, npl,BHaercfl B orLlere o Aoxorax r.i pacxoaax c MoMeHTa nepeAalru Bcex cyuecrBeHHbrx pl.tcKoB tl
BblroA 0T BJTaAeHut ToBapoM I( noxynarelrc, o6utuHo IIocJre nepexoAa K noKyflarer!o npaea co6creentocrn Ha roBap.

,II,oxoau or {uHaHcnpoBaHuq

{oxoru or QnnaHcrpoeantr BxJloqaor
npoueHrHbri aoxoa npr3Haercfl no Mepe
cTaBKlt.

n ce6r npoueHrulrfi ,{oxoa or t4HBecrr4ur4t H Aoxo,ubr no Aero3uraM.
HaqrcreHhr .  paccgt r ' tb tBae lc f l  t lo  Nte lo r )  r+4)eKTxEHot  npoueH]Ho i i

Pacxoasr no QraaactlpoBaHnlo

Pacxoabl no Qlualcnpoaaxuto BxJrotiaror a ce6r pacxoaur no npoueHraN4 Ha 3aiiMbr, pacxoabt no 06,1 t-auul\4 ri
npuBLuefxpoBaHHbtM aKur-tn\{, aMopru3aur,l lo aHcKoHTa no npoBll3ltf lM. Bce pacxonbt no npoueHTaM u npoyte 3arparr,t,
IIoHeceHHble B cBt314 c aaftMaMn, yql/TbrBaorct no N4epe xx B03HrKHoBeHr,lr B cocTaBe pacxoAoB no Quuauclrpoaantro.

IIoaoxoaHsrfi uanor

llo.(oxoaHblii Ha,ror 3a orqerHbri rrepuoA BKJrroqaer I ce6r rerryu]ui x or,'roxeHHbrfi naaoru. floroxoanbtt Haror
lpH3HaeTcr B oTqeTe o aoxoaax fi pacxoaax, Kpot\.4e crygaeBj xoraa oH oTHocltTcfl K cTaTbtM, yrrxTbrBaeMbrN4
HenocpeAcrBeHHo B Kanr4TaJre. B 3Trx c,ty.tarx oH npu3Haercr B xaflr-trzlre.

,4nstlaeuaur

Aus[aeualt no npocrbtM aKIrI]tM nph3Harorcl o6r:are,'rucrear\4x B nepxoae, B KoropoM oHr $srrrz y-rBepxaeHbl
aKuxoHepaMrz.

Arau,[eHAlt no npuBxnerupoBaHHbrM aKulrrM npu3Haorcr o6r:are,rucrgo\a Ha Kaxryrc orrerHyro nary B TeqeHr.ie foAa
Mexay BbrnJrara[,{H, rj3 paclera I renre Ha I axuuro.



AO(Sat&Company)

Pacnpr,rrue crareii KoHco,rEAupoBaHHoro orqera o coBoKynHoii npr{6brJrn,

AoxoAbr or peaJru3auflu

I KBaDrar 2014 roa I rsanrai 2013 roa

Pea,tx3ilutt, Mera,,lna | 249 t68 2 5 1 0885

Pea,rr:auur Kap6fiaa Ka,r u uu q 528 292 490 928

Pea,rl.3auut u3BecrHrKa 32'7354 2 1 5  i t 6

Pea,r tau q v r,'rrr 226

I lpoe e 80 952 't 232

l,Iroro 2 185 766 3 244 801

,{oxoaur ro HanpaBreHI,IqM peart3aul|u

I  xsaora,l  2014 roa I K8apra,l  20lJ rot

Pecn\5arra Klraxcrlu r  826 861 r  5  7 8 1

PocquilcKar (De!epau!t 199 487 r 965 808

Mon,4oBa 5 5 t76 50 002

KrradcKar Hapo,qHar Pecny6nuxa 38 445

Vl6cxucrar . l i  {  15

I(brprbr3cxar Pecny6rrjt(a 8  0 | l l t

Ta,qNr rrcran 8 009 9  1 4 5

YkDaHHa 29 067

TvpKM eH ri q 9  1 6 8

[pyrue peruourr t6 362 56 705

llroro 2 185766 3 241807

ce6ecrorrrrocrb peaJru3auuu

I  KBaora.l  2014 ron | {BaDrar 2013 ro,

?nempolHeprHt 567r6 l 873 694

Marepuartbl l,,l 3anacbr i 25  482 621 639

Hax,rarnrre pacroau 252 534 26 630

JapaooTHar nraTal,j cBn3aHH6te pacxoal,l Ha nepcoHan t48 '775 173 718

Ycny|l t  BcnoN{of arenbHbrx ugxoB 1 l 351 300
Bocpuunurc pa6orsr 96 965 l2  851

H rrroc.  nr  routcule u a^tup r  , i  r : tuH! u(  H(,BHLt\  cD( lc I  B 619Q2 1 9 3281

Tonlr Bo. fCM b 0  1 7 8 110 50 i

Hanork 29 950 66 624

Peivour u o6cnyxraaule I 3  5 2 7 I 0 5 7

4peH.!a re\HrKr,r 6 435 6 7',78
:)kckaoauur nepeBo3ka ropHoii  Macc6t. vcnyrtr ro
nepepa6orxe 2 698

[],rara :a no,'rutoganae BaroHa]\,lu l50r : )
'l'paHcnoprrrpoB(a

I  j i  I

KoMaH! rpoBo. lHbte pac\o!ht 1 1 , 1 2
H3v9H9Hur e 3anacax rcloBoi nponyruur.l H He3aBepueHr.roro
npori3BoIcTBa (90 322\ 150 067)

flporue 23 380 68 275

14roro 8 t 6'721 3 235 246



AO(Sat&Company)

Pacxo.qlt no peaJrn3aunr|

I  KBaprar 2014 .oA I KBaDTar 20lS ro-a

Tpaucnopruporra 12 668 t29 745

3apa6orHar nnara l 7 3 l t r 8 3 r 9
Marepuanhr l0  624 2 6  8 5 1

ApeHAa ri ycnyru Xn 9 '734

flpo.iue t '/ 552. 16 792

14roro 127 889 t9 l101

AAMxHr.rcrparuBHbre pacxoqbr

I rsaorar 2014 roa I KeaDrarr 2013 roa

3apa6orHar nrala k cBrrdHHhrc pacxoJbl 1 0 5  7 t l 409 9r9
AMopru3auut tl h3Hoc r33 298 .10 605

lllrpadru r neuu 8 0 3 r 2 2 49',7

Ha,rorr r c6opur 51 049 5 8  r 7 8
OxpaHa 4'/ 4 t2 64 t06

Cal:u tt troulryuarlurre yclyta t9  340 t01 '13
Cnoncopcrar r npouar (tuuaucoaar nououts t5  400 47 592
l lu$opuauuouuure,roHcyrLTauxoHHbte. nplta geck eu
npoqre ycnyfr t2  3 '72 20 956

ApeHIHar nnara 9 l t 9 l7  866

KoMaH!t , |poBoe Hhre pac\oA6t 8 200 l 9  t 5 2

Marepxalbr 8 059 21 192

Eanroocrae yc,ryru 3 809

I lpoqne 8 l  4 5 8 41 591

I,lroro 775 741 162 572

flpovne onepaunoHHbre aoxoabr

I  Keaprar 2014 roa I Keapra,r 2013 roa

Aoxor or KypcoBoii pa3HuuLr l 235 694 29'7 t93

Aoxo,q or peanu3aur-r r,rHBeqruuni k ob'betuHeHLjt 6 3Heca 410 000

Aoxol or pea,ru:auut ocHoBHbrx cpercrs 257 104 4 820

Pearrz:auur roua u npoqt,rx roRapoB 8l 840

flpoure 53 458 25 606

l,lroro | 956 256 1l  I  4s9

l lpoetle onepaut,toHHbre pacxoAbl

I rcaapran 2014 roa I xsapra,l 20lJ roa
Y66110K or KypcoBoii  pa3Hrubr . l  4  r6 955 88 t94
Pacxolor or srr6snrjs uHBecr ur.rii 695 011

Pacxorrr or Bbr6lrrnr ocHoBH6lx cpeac.rB 8 8  8 r 0 6 l  4 0 5
Ilpo.rre l 5  5 7 1 15 646

llroro 4 236 350 t65245

l 0



.(oxoaur or QuHaxcupoBaHnq

I  reapran 2014 ron I KBapra.r 2013 roa
Bocc raHoBneHHe peJepoa no ae6n r opcroi i  :aaoJlx<H Hoc I h 2 674

flpoqesrur no aenoguralr 24'7 | 02'l
flpo.rue 448 r 4 5 8
I,lroro 3 369 2 485

AO<Sat&Company>

PacxoAur no $n ua ucl poBa H !I lo

I reapral 2014 roa I  KBapra,l  2013.0,a
Pacxorbt no npoqeHrav 6anxoacrcux npelrroa 556 0',17 394 654

l4!}oau no BUnnare (ynoHoB 233 664 367 590
AHa.qeH,qur 98 t59 9',7 298
BoccraHosaeure rrc(oHra 102 964 \94 014)
flpoelIe | 59 205 1 8 2 0
l{roro I 150 069 767 288

yobrroK or npeKpaureHHofi AeqrerbHocru B cyMMe 515 690 Tbtc, TeHre rroJrylleH rrpt.{ Bbr6Lrrral., r4HBecruuui
AO <Kasreorocuoc> .

Pacnpurne crarefi KoHcoJrr.rAupoBaHHoro 6alauca.

Kparnocpounsre anrlrnsr

^(euexuure cpeacrBa x r.rx 3KBrrBareHTbr

Ha 3J vapra20l4 rona reHexHble cpe.ncrBa cocraBJrrror 290 458 Tbrc. reHre. Bce neslrur Haxorrrcr Ha rexy[lnx
cqetax e 6auxax rj He orpaHuueHbr B Ltcrrorh3oBaHur.

npo.rr,te KparKocpovxule $utancoosre aKTltBt' l

Ha J l  Mapra  2014 Ha 3 l .qeKa6pr20 l3
OhHaHcoBar noMoulb 48461t99 4 9  3 1 4  8 0 1
I,lroro 48 46r r99 49 314 801

I{parnocpovnaa roproBar n npo.raq [e6riropcKaq 3aAoJ,r)KeHHocrl

JILI0JIXeHHOCTb nOKynaTeleii l{ 3aKa3qlKOB

Ha 3l r"rapra 2014 Ha 3l .qeKa6pe 2013

2 637 364 2 '13 t  522
Kpa'rxocpoeHar 3aAorxeHHocr6 pa6orHLKoB

(Dtgagcogal novoL!s

3a MuHycor,r pgepea no covHi.are,lsHrrv rpe6ogauAn\,l

flpo,{,,e

l'lroro

90 000

l l  5 0 0
( 182 892) I  1 8 8  8 7 1

293 523 109 499

2 747 995 r 953 650

l l



AO(Sar&Companyt

3anacsl

.{o,rrocpovnsre arrunst

.{o,rrocpovuaa roproBar t-r rtpoqar AeOHTopcKag 3a[oJr)KeHHocrb

Ha 3 l  uapra  2014 Ha 3l aeKa6or 2013

foroBar npo{ykqut | 095 439 | 061 663
Curpue a uarepaarur 954 404 848 070

He3aBepueHHge npo|-{3BolcrBo 2t4962 7 6  0 1 0
ToBapbl 16 890 1t  042
IIpo,rHe 2 4  | 2 8 007
3c MrlHycoM p$epBa {  109 628) t2"76 359\
[|roro 2 196 t79 I 734 4J3

flpo.rue rparxocpor{Hbre aKTHBbr

H a J l n r a p r a 2 0 l 4 Ha 3 l  AeKa6Dr  20 l J

Kpatxocpovrrre aeaucbr BbtraHH6re 3 t29 9'78 352 043
HAC aa,l e'rH hr ii 974 05 | 992 951
lpvre rexyulrc naroru 7J 292 72 6t9
PacxoAur 6yaylrux neproloe t5  465 r2 556
.Ja Mi.tHycoM pe3epBa no coMHuTeJrbHbtM Tpe6oEaHHrM ( 1 4  ] | 2 ) ( r 0  0 1 3 )
[]!o'r ]ie 9 505 4 590
llroro 4 188 179 | 424 746

AKTUBbT, npeAHa3HayeHHbte AJ,ts npoAa?Ku

Ha 3l Maora 2014 Ha 3l aeKaODq 2013

Arcrraur AO <SAT&Companyr 725 406 '132 
559

Anr sbr AO (SAT Komir) 2  9 8 3  8 1 7
14roro 725 406 3 716 376

Ha 3l rrrapra 2014 Ha S laeKaODn 2013

Aonrocpo.lHar ae6rropcl{ar 3a,[o{xeHHocr6 pa6orHitKoB 2 0 5  3 1 9 251 736

AonrocpoqHaq js6h topcKaq j4ror ' t /KiHHoct L 59 087 59 064
14Toro 264 406 J t0  800

14ueect.uqt-toHHoe NMvrlecrBo

Ha 3l Mapra 2014 Ha Jl aera6pq 2013
hMyugcrBo B cocraBe AO (TeMrpuycKlt3nempo
Merannypru,iecKr-ti koM6tHar) 2 772 804 2 112 8tJ4
14Toro 2 772 804 2 772 804

12



PaiBeno.rHbre r i  oueHogHbre aKrrBbl

Ha J l  MaDra 2014 Ha 3l neKaoDq 2013

Pa3BerogHbrg H oueHogHbre Afl  r lBbr Ha Haqaro rola 7205 t 6 3  8 2 5  7 1 4

ANoDTu3autt  o&lBe.] logHhlx n oueHe!r l l r , lx  aKTtBoB

npxo6DeTeHlig pa3BeroqHblx r. i  ol leHo!H6r\ aKT[Bots t26 l 6 l

llrDcBo.t B Btnory npertcrdB,'rc H ht 107 648)

O6ecueseure I 997 550)

ba,. taHc0Daq cToHMocTb Ha $oHeu neDxoaa | 846 611 l  720 s l6

AO(Sat&Company))

flo coctornun Ha 3l vapra 2014 roaa ocHoBHbre cpelcrla Sa,raucoaoii crouMocrbio l7 201 331 .r61c. reHr.e oJlyr(ar
3arlofoBblM o6ecngqeHfi eM 6aHKogcxux :aniuos.

HeMareD a,tbHLIe aKT Bbl

Ha J l  uapra  2014 Hn 3 l  aeKa6Dq  20 l . l

Jl l lueH3i l ra.  npaBo Ha He.qponorb3oBaHr]e I  887  887 I 887 887

l l  po.rre l l 6.18 .15  079

llroro l 920 s25 | 922 966

llpolrre ao,rrocpovHbre aKTlrBbl

Ha 3 l  Map ra  2014 Ha  J l  aeKa6Dr  20 l l

ABarlcl , l .  Ebrnaa!eHHbte 3a ocHoBHbre cpe,4clBa 906 2'7'7 5 4 9  8 t 2

,[o,rrocDoeHar qacru I-lnC :aqeruoro 825 848 841961

ABaHcbt.  Bbtnj taqeHHbte 3a npoque lonfocDotrHLre aKl  uBbr i0 008 755 108

I[eHr,rr D 3anore 38 124 26 414
n Do,rue 202 145 t '73  227

14roro 2 021 602 2 348 121

Ocroauure cpeqcrea

Scrr, l l
3-ta u! rl

cooDlxeflr t
MaurLtHbt t i

o6oDv,[oBaHue

Tpancnopr,
npo9ee

o4)HcHoe
o6oD\,toBaHr9

He3aBCpLl le! I I toc

c t  pohl  e, tbcTBo 14roro
Ilepaona,ra,rrnan cronMocrr,
Ha HaqaJ' lo neDuona 3 391 441 8 018 228 9 309 924 | 216 379 3 4 l r 0 9 s 25 t73 073

HaKonIcdlrL l f i  u3Hoc l 2 826 748\ ( l  500 .148) (49 t  507) (6 818 603)

Ea"rtHcoBaq crorlMocr6 Ha
HAqiuro ncDuola 3 397 441 5 251 480 5 809 s76 781812 .l al I 095 l8 654 470

f l uc r l n - r reu r r 36 808 l6  166 521053 5'71 227

BLrOLrr q (  10) ( 6  3 7 1 ) ( r 4 5 3 r ) { 3 .1 |  j (2  |  l7 . l  )
Pc,.\oJur no rrHoc\ ( ] l  36r i ) 154 502) (27  889) ( 2  t . r  7 5 9 )

HiHoc no Bbr6bnrrqNr 2 372 I  384 201 3 957
f lcpeouavarsuar crounocrr,
Ha N0Heu neDtona 3 397 411 109 5 831 8s3 800 897 3 932 t48 19 201 421

HaKon.'rcHHbli l  urHoc (28  996J t 5 l  I  l 8 ) (27  688) (209 802)
I lgpsoHa\a,!bHar crorMocrb
Ha K0Heu neplroaa 3 3971 t ' 7 5  2 1 6  l l 3 5 678 735 713 209 J 9J2 148 t8 991 622

l 3



AO(Sat&Company)

Kparrcocpo.rnsre o6q:arerL'c'rsa

.{o,rrocpovn;re o 6n: a're,rbc le a
3a ii rrr ur

3afirrur Ha 3 l  Mapra  2014 Ha 3 l  reKa6De 20 lJ

AO (AnbrHcbaHK) 2 040 .165 2 700 668

AO <Bank RBK> 5.12 .t6l

f lpoqxe 4 025

14roro 2 014 490 3 233 029

f lpoq|Ie KparKocporuure QuHancoerle o6fl 3are,'IbcrBa

Ha Jl uaora 2014 t la  3 l  aera6on 2013

Ar jB ! i nc ruL r  no  np rB r  , e r  p , rB rHHL I \ r  aKu  rM 294'748 t 9 6 I  l 8

Hl,  . r ( ,1el | [ r , r (  Bo ihafpa)kI leHrt  no rd i i ] \ t tM 460 t23 3 r6 099
' I  

e( l_Ulai,racrL o6nurauuoHHoro lai i f '1a 122 280 322 280

flpo.rar OrHaHcoBar 3arlojrr(eHHoc f r, 9 241

l4To.o I  077  t 5 l 843 9,14

KparKocpoqHaq roproBar r,  I |poqaq Kp€anropcKaq 3atroJ'Ir{eHHocrt

Ha 3l nrapra 2014 Ha Jl trcradDr 201.1

I(parxocporuaa taaolxeHrroci L rlocraoUlHfi ai\1 r.,r
notDr,{qHKaM 5 071 55'/ 3  517 051
(DaTKOCpOqHLle BO3Hafpax,4eHIlt t( Bbllljla're 436 4'7 5 366 361

I lpo.rar Kpetr4TopcKae 3a.qo IxrHHocr'b 4 '7  t8  769 1 9 t 7  ) 4 9

14Toro l 0  232 801 8 820 666

fl povne nparxocpo.rHbre o6s3arerbcrBa

Ha J l  MaDra  2014 Ha 3l reKa6Dr 2013

KparKocpo' lHLte aBaHcLt norygeHHLre | 663 2'73 |  796 '737
O6rtare;rscrsa no HrL[oraN, t 0 l  8 9 8 1 1 2  0 5 1

Kparxocpo,rHtul .racrL aoxoaoB 6yi\'ult,tx rteD olloB 301 995 I  l8  bz l
Ilooere 267 793

Hroro 2 067 166 2 sgs 20,1

O6rBare.,rbcrBa Bbr6brBa|oxrlr\  rpynn, I IpeaHa3HaqeHHbrx aJrrr I IpoAa)|t l , t

Ha  3 l  MaDra  2014 Ha  J l  aeKa6Dn  20 l l

06riarenrcrBa AO (SAT Komir)) .l 561 043 703B 5

14Toro 3 563 043 I 703 135

Ha J l  Mxo ra  2014 H a l l r e K a 6 D q 2 0 1 3

AO (C6eD6aHk Poccxut t5  365 431 t2 '726 699

Hapo,:lrurii Baurc 2 l l l  144

f lpoque 885 5  1 0 6

14roro t1 691 660 12 73t  805

t 4



AO<Sat&Companyl

flpoque Ao,rrocpo.rHbte o6q3are,'IbcrBa

Ha 3 l  MaDra  2014 Ha  3 l  ae rca6pq  2013

nonroBoi KoMnoHeHT nprBrirerrpoBaHHttr aKut{t 3 '/ 1'7908 3 '.7l'7 90'7

Aoxorbr 6yrtyurax neproaoB 2 550 605 2 550 605
60Hvc KoNMep,recKoro 06Hap\xcHkt 5295 1 9 5295 1 9
Hcropr, lecKr( iar par br 80 743 80 743
AKT\apHLre oot3argnbclBa l
flpo,r re | 2t6 621 1 009 1',t'7
l,lroro 8 095 J02 7 881 954

Bsrnyuleuuure o6,rnraquH

V oSuecrsa 3apefucrpupoBaHbr aaa eunycxa oS,rurauuii.

flepaurii rsrnycr

3 rraapr 2008 roAa 06qecrso BbrnycT Jro 150 vlH. rylouurrx o6nnrauxii 6e: ooecneqeurr, HoMtdHa,'rbHoii crout\rocrr,ro
100 TeHfe. 06,rnrauui.t ooarexar nora[reHul{) qepe3 ceMb r' ler c larbt BblIIycKa, Ilo HoMaHa,rr,Hoii croruocrr- Bsrnaa|a
Bo3Hafpa)KneHnr ocyuecrBJrrercr aBa pa3a B roa 3 rnaapr r 3 lto,rl. Craexa eo:uarparrneHH, Ha l2 rlnonruri nepro.r.
3aKaH,r uBarounficr 03 rerapr 2014 rcna 7,9%o roaoourx. Ha 31 lrapTa 2014 rotra o6,'ruraqru B o6paueHxli B (orrqecrBe

119 976 047 Luryx.

Ha lary pa:ueuenur o6rnrauuii O6uecreo np 3HaJro aHcKoHT. AucKoHr aMoprn3r{pyerct MeroaoM lQQeKTUBHoii
flpo[eHTHoii craBKr,r, Koropar onpeaenrercr Ha Ka)KAyro rary BbrnJrarbr KynoHa.

Ha 3 l  MaDra 2014 Ha 3 |  AeKa6pf l  20 l3

06,r urauuu no HoN{xHa-[bHoii cror-rMocrl.{ r  I  997 605 I  i  997 605

A H C K O H T r 1 ) r 1 7 5 ) (424 239)
()6-'rHraunu B cocraBe npoqr.ix
KparKocportHbtx dnHaHcoBbtx o6t3are,' lbcrB. (322 280) (322 280)
ba"rraHcoBaq cTonMocTb troJ'If ocpotlH brx

Quua acoaux 06q3are"'rbcrB rr0 nepBor\ry
o6,rsraunonNolrv .lainv r r 353 950 l  l  251 086

Bropoii nunycx

2 aBrycra 2012 rona O6urecrgo B6rnycruno 60 iu,rn. xynourrrx 06,' lurauuii 6e3 o6ecre,leH r, HoMaHa,rbHoii crouN,rocri,m
100 renre. 06ruraunu ooarexar noraueHrro 9epe3 cer\'rb rer nocre aarbr BbloycKa no HoiuIHa,rbHoii crorlMocrrl.

Brrr,rara no:xalpaxaeHxr ocyuecrBnrercr ,q8a pa3a a rol 2 Qeepa,rr ir 2 anrycra, craBKa Bo3HafpaxaeHrr ua neparti: i  ro[
o6paueurr o6nxfauufi l2o4 roaoeu. or HoN4uHa,lbHori croriMocrll o6,rurauuii. HaquHar co BTopoto fo,la oSpauenlr
craBKa B03Hafpaxaexur no o6,rrraurrM - nJraBaroutar, 3aBucruar or ypoBHr iru@,rrqlu, orpeae,lreN{at xaNAste 6 necrueo

3uaueare BepxHero npeaera ycraHaBJl{Baerc, Ha ypoBHe rmax = l2% (aneHaauarl npoueNroo) ronoBbrx or HoMrHa,tbHoii
croultocru o6,rurauuu, H xHefo min = 37o (Tpx rpoueura) foaoBbrx or HoMriHaL'rbHoii crouMocrr o6,rrraqln.

Crarra eo:uarpaxneHrs ua 3 (ynoHHbrii neplroa, 3aKaHquBaouuiicr 02 Qeepa,rr 2014 rona 8,9 % roaoaux. Ha 3l vapra
2014 ro,qa o6,' ltraunr u o6pauenuu B KoJ.rrl iecrBe I I 855 880 u:ryx.
Ha aary pa3Meuesur o6,rrraurii O6utecrao Ipr]3Ha-[o npeMnro, Koropar aN{oprfi3upyercr MeroaoM ]O0eKlxBHoil
npoueHTHoii craBKr. oflpelerreMoii Ha Kaxayro aary BblnnarEr KynoHa.

Ha 3 l  l raDra  2014 H a  3 l  u e K a 6 D r  2 0 l 3

O6, r r rau r  u  no  HoMHHa lbHo i i  c  r ohM oc  | 1 I  1 8 5  5 8 8 I 1 8 5  5 8 8

npeNt tq 6 8  9 i 5 7 t  )92
Ea,laHcoBaq c'I oxMocrb tor rocpoq HLIx

Qurraacorr,rx o6q:arerbcrB no B'ropoMy
o6,1 x ra uuoH HoMV 3a ii iMy | 254 523 l 2s6 980
Bcero 6araHcoBas crorrMocrr,
aofl rocpoqHbrx $uuaHcoasrx
o6glare,t bcrB l 2608173 I2  508 066
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AO(Sat&Company))

Kanura,r

Co6crseHHrtii xanurar O6uecrsa Ha ofqerHyro aary cocraauJ'r rbrc. TeHre, Koropblii cocrorr H3 axqfioHepHofo Kanxra,ra.
ao,'IfoBofo xoMrroHeHTa npr.rBurerxpoBaHHhrx arquii, BbtKynneHHblx co6crneHHlrx axutii, pe:epBHofo Katurara
Hepacnpe,(e,reHHofi npu6brrr

O6ulee xo,rlt. lecreo o6lqg,'IeHurtx K BblnycKy rrpocrbrx lr f lprlBllJrefnpoBaHHbrx aKunfi cocraBHno 3 000 000 000 (rpn
MriJrnuapAa) tl lTyK ri 750 000 000 (ceMbcoT [flTbAecrr Nl r. lnn oHoB) rxTyK, cooTBeTcrBeHHo.

AKlltdoHepHblii xanuran O6utecrea no cocrotHuro Ha orqerHyro tary cocraBur 3l 583 817 rorc. rer.rre u BKJ'lroqan:

. pa3MeuleHHbre npocrbre aKurin B KoJll. iL{ecrBe I 236 300 836 u_rryx, Ha cyMMy l9 399 298 rsrc. reHre;

' pa3[4elUeHHble [puBunerapoBaHHlle aKULix B KoJtuqecrBe 392 631 822 uryK, Ha cyMNly l2 ] 84 5 l9 rblc. reHre.

I,1t ranura,ra, cSopvr.rpoaauuoro pa3r\{euleHHeM npi.rB l4r erxpoBaH H blx axqfiE, BbraeJ,reH aorlroBoii xoMloHeHr B cyNlMe
i  717 908 r ' s rc .  reure .

flo coctolHao Ha orqerHyrc aary KoJl recrBo BbrKynjleHHbrx axutj i l  cocraBuno:

.  npocrbrx  l0  424 
'7  
4 '7  u ry l rHacyMMy6lT460rbrc . reHre ,

. npxBr,rrefhpoBaHuurx 2 ttttyxr,r Ha cyt\{My 60 TeHrc.

Pe:epenlti i  KaIIHrar aKr' ortae'J rrepec q rraH Hbr i i pe3)'nbrar npuo6pereuul oHBecrxu i i B pa3Mepe (i1 290420) r BJ.rr.rrHUe
KypcoBbrx  pa3Hnu I  pa3Mepe 580 813 r 'u ro .  reHre  r  cocraBr . l re r (10871233)  rb tc .  reHfe .

HepacopeAe,'reHHar npl6tr,r e/(y6rrro r<) l4 251 932 rbrc. reHfe.

,{o,rr uexoarpolnpyrouux coScrBeHH KoB (3l2 859)

EaraHcosaq cror'rMocrr' oAHoii npocrofi aKu x

Ha 3 l  napra  2014 Ha 3 l  qera6pa 2013
AKTtIBbI  Bcefo 90 738 969 90 152842

Hevat  epuanuuute  ar r ta r t I 920 525 1 922 966

O6rrare,r ucraa 60 422 680 5b t48  707

Ca. r rao  VK  -  npHBHJ leT  poBaHHb le  ahuh r j r 2  r 8 4  5  t 9 t2 r845 1 9
qA t, 're npocrbrx aKuuii t6 }t l 215 20 096 6s0
Konu.lecrBo npocrbtx aKuril, Tbtc. ur ryK r 216 301 I T6 294

iz l , . IAHcoBaq cTouMocTL, TetIre l 3 , l  I 16,26

banaHcoBar cTof{Mocrb oAHo,j lpocroii aKuux paccllnraHa KaK orHoueH e g crbtx aKTrBoB ,q,1, f lpocrbrx aKu H l(
KonuqecTBy npocrurx axuuii Ha larv orqera.

tlLrctsle aKtusrt pacc'ldraHbr KaK pa3Hocrb Mexry axTxBalti 3a MUHycoM HeN{arepxanbHbrx aKTrBoB h o6l:ar.e,rocrralrr, u
Mr.lHyC CaIb,to CLreTa yCTaBHofo Kanr4Tajta - npuB!{JlefupoBaHHble aKuuti

6a,raHcosaq crotrMocrb oAHoii rrpuBuJ'rerupoBaHHoi:i aKuux na Jt ]}rapra 2013 roqa

Ha 3 l  uapra  2014 Ha J l  rc r<a6Dq 2013
Cyvua na.luc,texnulx nxBnaeHnoB 291418 t 9 6  I  l 8

Caruro  c . re ra  YK {npxB} I re l  poBaHHr , te  dhut4 t4) t2 1 8 45 i 9 l ]  1 8 ]  5 1 9
B T. q. A0IfOBar COCTaBrrrouat
fl pr.jBllrerxpoBaHHrrx aruui:i a o6r:lare,rr,cTgax

3 717 908 I  717 908

Konr. i9ecTBo npl l  BxJ.ref l tpoBaH H brx aKUaii ,  Tblc. LxryK 392 638 392 638

baJlaHcoaat cTouMocTb. TeHre 3 1 , 7 8

banaHcoBat crol' lMocrb onHoii npflBu,lerxpoBaHHoi axttuH paccqHTaHa KaK orHoueHte cy[,tMa Ha!ficreHHbrx
Al1BuneHAoB nJrmc caJrbAo crjeTa ycrasHofo l{anrrelJra c y.lerov lo,rroroi cocraB,.lroueii no npuBurerrpoBaHHbrM
axu rM K Kojl l\ecTBy npr4BxnefupoBaHHbrx aK( i i Ha aaTy oTqeTa.

t6



Pal{xueBKeHecXaMxrynbr
TOO (COKKORlnvesb)
AO EHIIO

npn6br,'rL Ha aKuxro

Aoxor Ha aKqfiro pacc'{urb]Baerct nyreM aerleHlrt
alruuii, Haxo,qrulxxcr B o6paureHrl1 u pa3Me[reHHblx
paccquraH c yq€roM npo6neHn, aKl\rn Ha 20 Hotbpt
pa3Bo!Hflor!r{M 3qqexroM.

CaruroBa PyMxr tllaQxaroBHa
3tL\lecmu ob npedcedaneM Ilpac.1eItw
no .!u aHc.rM 11 uHeecnlu\tlr'v

Bnarer6u6r KoMnaH n

AKqxoHephr, Bnaneourxe aect'rbro l]
al(uull. BLrrynneHHbrx 06urecrBoM) Ha

6onee npoueHraM pa3MeureHHbrx

5 1 . 8 5  %
22,91%
t'7,30%

AO(Sat&Company)

npocrhrx al(unli O6urecrBa (34 BH,reroM

qncroro loxoaa Ha cpenHeB3BelleHHoe qncno o6brKHoBeHH6lx
no nojlnuc(e ao larbr Bunycxa oT.IerHocrr. Aoxoa Ha aKlrno
2008 foaa. y OburecrBa Her noreHuranbHbrx npocrLrx aKur.{ii c

YnDaB,leHxe rcanfi TanoM

PyfioBolcrBo fpyflnLl cneayer noj]nruxe nollepxaHut ypoBHt Kanmarq aocraroqHoro art o6ecneqeHuq aoBep,lq

nHBecropoB, KpeluropoB r pbrHr{a B uenoMi a raxxe lns coxpaHeHxt reMnoB pa3Burrt 6!l3neca B 6yryueM

PynoBoacrBo fpynflbr KoHrporupyer noKa3arenb HopMLI npx6brn Ha KaIIumJr ll crpeMxrct noalepx{lBarL banaHc

Mexly 6onee BbrcoKofi AoxoAHocrhro, aocrfixeHre Koropoi Bo3MoxHo npfi 6or'Iee BblcotioM ypoBHe 3aHNicrBoBaHxili
!l npefiMyulecrBar{u x 6e3onacHocrr,ro. Koropbre o6ecneqrBaer ycroi:irlxBoe nonoxeHxe B Ilacru Kanrra,na B reqeHlre

ofierHLrx nepxonoB He npon3ouro n3NleHeHni B nonxruKe lpylrnbl no ynpaBneHl{lo KanurzuloNl

Cya€6Hbre rcKn

B xoaeTeftyueil aerrenbHocrx fpynna nepHoaxlrecxn rBnnerct o66eli,oM cy.ue6Hbrx pa36uparenbcrB h npereHr i

PyxoBorcrBo cqfiraer. r{To cyMMapHbre o6t3arer]LcrBa, ecnn rakoBHe 6yryr uMerb NIecro. Bo3HfiKalourie D
peyrl6rare raKrx pa36r.{parenbcrB u npereH3xil, He oxaxyr cyurecrseHHofo orpuuarenbHoro B,1 qF t Ha o'rHaHcoBoe
nonor{eHre mu pe3ynLmrH aetrenbHocrx I pynnll

Ha 31 Mapra 2014 fpynna He 6brrra BoBre'reHa B KaKxe'nu6o cyuecrBeHHbre cyre6Htre npoueccbr. Bknkrqat

ap6urpa'lsBre pa36qparenbcrBa.

Ha l lMaora 2014 .oa Ha J ldaora 20lJ

LI!cr6'n ro\or (16! tuK) aruuoHepoB roMnaHrr (3888 244) r  558 07.1J
Cpe.qHe$BeoeHHoe qrcno npocrrx axunn B oOpaureH!! I 236 296 I 116 42.1
v66nok Ha a(q'1o. orHocuMUn akuroHepav Nor,n.Htrr (J,1s) ( r , 26 i

.ffi
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