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AO <<Private Asset Managementr>

TIoATBEPXAEHT,TE PyKOBOA9TBA OE OTBETCTBEHHOCTTT 3A rro[oroBKy u
YTBEPXAEHTTE orIHAHCoBorI orrrETHocrl4 3A roA, 3AKorrtlr,rBruufic,g 3t AEKAEp.fl
2021rcta

Hnxecle4yIoqee3aflBIeHvle,KoTopoeAoJDKHopaccMaTpI,IBaTbc.flcoBMecTHo.onffi
ayAl'IropoB, coAepxaql,IMcfl B npeAcraBJreHHOM OTqere He3aBr,rcr,rMbrx ayAHTopoB, cAenaHo c rlenblc)
piBrpaHHr{eHrlt oTBeTCTBeHHOCTH He3aBI{CI,IMEIX ayAI{TOpOB H pyKOBOACTBa B OTHOrrreHuu Quuanconofi
orqerHocrr.r AO <Private Asset Managemenb) (aalee - <O6qecrno>).

Pynonogcrno orBeqaer 3a rloArororxy SunaHcosofi orqerHocrr,r, AocroBepHo orp&K{lro11efi Qr,rHancoBoe
noJloxeHHe O6qecrsa no cocro.sHurc) Ha 31 aexa6pc 2021 roaa, a raKxe pe3ynbrarbr AeflTeJrbHocrlr,
u3MeHeHI,l{ B KanuTzure n ABrcI(eHHe AeHexHbrx cpeAcrB 3a roA, 3aKoHrrnBrrruitcs 3l aerca6ps 2021 roga, a
coorBercrBHu c Mex4ynapoAHblMrr craHAapraMu $unaHcoaoft orqersocrn (Aanee - (MCOO)).

flpr no4rororxe Qunancosofi orqerHocrH pyKoBoAcrBo Hecer or""r"rrarrocr6 3a:

. Bbl6op HaArexalq[x IpHHIIHIoB 6yxranrepcxoro yrrera r,r ux [ocneAoBareJrbHoe [pr{MeHeHr{e;

. npnuenegue o6ocgoBaHHblx orreHoK H pacqeroB;
o co6moAeuue rpe6onaur.rfi MCOO;
o floAroroery QuuaHcosofi orrrerHocru rc Ao[yqeHufl, qro

AerreJrbHocrb n o6ospurvror,r 6y.uyr{eu, 3a r{crc[rorreHueM
HenpaBoMepHo.

Pyxono.qcrao rarotte Hecer orBgTcrBeHHocrb 3a:

O6qecrto 6yaer flpoAoJrxarb cBoro
cJryr{aeB, KorAa Taxoe Ao[yrrleHHe

o paspa6orxy, BHeApeHI{e u o6ecueqeHl,Ie {yuxquouupoBaHn.f, s$QexrunHofi u HaAexnofi cncrenrrr
BHyrpeHHero KoHTpoJrfl n O6ulecrue;

. [oAAepxaHHe cHcreurt 6yxralrepcKoro )rqera, [o3Bonflrorqefi s Jrro6oft uoueur c 4ocraro.ruofi
creneHblo roqHocrH noAroroBHTr nn$oprr,rarluro o {uuauconou noJroxeHr{r,r O6rqecrsa o6ecueqnrl
coorBercrBHe $unauconofi orqenrocru rpe6oaanurrr.r MC@O;

. BeAeHI'Ie 6yxranrepcKoro yqera B coorBercrBulr c 3aKoHoAarenbcrBorvr Pecrry6luxu Ka:axcrau;

. npunsrue Mep B [peAeJlax csoefi KoM[ereHIII{u 4rr o6ecuer{eHH.f, coxpaHHocrH aKTHBoB O6rqecrra;

. BbITBJIeHHe I{ npeAorBpalrleHHe $axror MoITIeHHHT{ecBa, ouru6oK H npoqux snoynorpe6lesufi.

Pyxorogcrno o6ocHosaHHo rpeAnoJlaraer, uto O6qecrBo npoAoJrxr{T AesrerbHocrb B o6ospurr,ror'r 6y4yrqerr.r.
ounatrcona.s orqerHocrb O6ulectsa, cJreAoBareJrbHo, [oAroroBneHa B coorBercrBl,Ilt c IpI,IHIIHI9M
HenpepbrBHofi 4errelrnocrn.

,{auua.a Suuaucorax orr{erHocrb 3a roA, 3aKoHr{r,rBrrruitcs 3l gera6pt 2O2l ro4a, 6ula yrBepxAeHa
pyKoBoAcrBorvr O6utecrna 14 aupens2022 rola.
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xayarmepui.niri ruexreyli

cepixrecri
KasaKcrau Pecny6ruracu, Aluaru (alacsr Ol-
<Depo6u aasruuur 19, <Hypau- Tay> Bugsec
Opraruru,2 E ropnycu,4 ra6a.r,403 xeuce
re.netfougapu: 8(727)3ll 0l l8 (19,20)

Qarc: (727) 3l l0l I 8
email: almirconsultins(Drnail.ru

TooapuqecrBo c orpaH[rreHuofi
OTBETCTBEHHOCTbIO

(ALMIR CONSULTINGD
Pecny6.nuxa Karaxcrau, r. Alruaru
flp. A,rr-Oapa6u 19, ElrsHec I{enrp <Hypnur-
Tay>, ropnyc 2B,4:aat<,
orf. 403
rereQouu: 8(727)311 01 18,311 0l 19,311 0l 20
email: ahnirconsultine@mail.ru

TOO (ALMIR CONSULTING>, focyAapcrBeHHaf, nr.rrleH3r,r,
Ha 3arurTr,re ayAr.rTopcKofi AeflTeJrbHOCTbrO Ha TeppuTopr,rlr PK
Ns0000014, BbrAaHHaf, MO PK 27 uot6pt 1999 roaa.

Axquonepy AO <<Private Asset Managemenb>

OTTIET HE3ABI,TCI,IMbIX AyAtITOpOB

Muenne ayArrropoB

Msr npouelv ay!.krr $uuaHconoft orrlerHocru AO <Private Asset ManagemenD (Aanee r.rMeHyeMoe -<O6rqecrno>), cocrofluleft H3 orr{era o SuuaucoroM roJroxeHuu rro cocroflHr,rro na 3i gercalp5 2021 rorc,
orqera o [pH6bInH I'UIE y6bITKe H flporleM coBoKynHoM AoxoAe, orqera o6 ugMeHeHr.rf,x B Kanr,rrure H orr{era o
ABDK€HHI{ AeHexHbIx cpeAcrB 3a roA, 3aKoHrrHBIII[ftcs na yKa3aHr{yrc Aary, a raKxe upuueuauufi x
Sunauconoft orqerHocrl,I, BKJIIoqa, KparKHfi o6sop ocHoBHbrx noloxesufi frerHofi noJrHTr,rKH.

[Io HaIIreMy MHeHHIo, npeAcraBneHHar Qnuauconar orr{erHocrb orporaer AocroBepHo Bo Bcex
cyqecrBeHHblx acrleKrax $aHauconoe [oJIoxeHI{e AO <Private Asset Managemenb> no cocrorHgro Ha 3l
AeKa6pfl 2021 rola, a raxxe ero $HHaHcoBbre pe3ynbrarbr H ABr,DKeHr,re AeHexHbrx cpeAcrB 3a neproA,
3aKoHrIHBIuHitcx sa yKa3aHHyIo AorY, B coorBercrBna c MeXAyHapoAHbrMH craHAapraMr.r +HHaHcosofi
orqerHocrr.{ (MCOO).

OcnosaHue Ans BbrpaxeHfifl MHeHrls

Mu nporelv ayAt4r B coorBercrBul,I c MexAyHapoAHbrMH craHAapraMil ay1afia (MCA). Hauru o6s3aHHocrg B
coorBercrBl'Il{ c sTuMH craHAapraMH orII{caHbI Aiulee B pa3Aene <<OrsercrBeHHocrb ayAHTopoB 3a ayA}rr
[poMexq/Tovnofi corpalrleHHofi QuHancooofi orqergocru) Harrrero ortrera. Mrr HesasucuMbr rro orHorrreHup K
O6qecray B coorBercrBnll c KoAeKcoM grr,rKn [poseccnoHiurbHbrx 6yxranrepos Cosera no MexAyHapoAHbrM
craHAapraM 3rHKI'I glr 6yxranrepoB (Kogexc CMC3B) H gTr,rqecKr.ruz rpe6onaH41y1yt, rpr{MeH}rMbrMr,r K
HaIIIeMy ayAkrry Qunancorofi orrlerHocru n KasaxcraHe, n Mbr Bbr[oJrHHJrr,r Apyrue sruqec1xe o6rgaHHocru s
coorBercrBl'IH c 3THMI,I Tpe6oBaHHfMlI H Ko4ercou CMC3E. Mrr uolaraeM, qro noJDAreHHbre HaMH
ayAI'ITopcKHe AoKa3areJlbcrBa .sBJrf,rorc, AocraroqHbrMr{ H HaAlrexaqHMH, qro6br cnyxxrb ocHoBaHHeM AJrfl
BbIpiDI(eHI,I.rI HaIUerO MHeHI{r.

Ilpouue cBeAeHrrfl

Hau ayAur 6ru nponeAeH c IIeJIbIo Sopunponauufl MHeHr,rf, o SaHaucosofi or.{erHoc,ru O6uqecroa.
llH0oprvraqu, 06 aKTuBax, npI.IH{rbIx B AoBepHTenbHoe ynpaBJreHue, orpaJreHHilr Ha crp. 38 - 53,
lpeAcraBneHa AJIfl Ilenefi Ao[onHuTenbHoro aHzrnu3a. Taxas AononHuTenbHas HH$opMarlrlfl He 6rua
ayAHpoBaHa HaMI'I H 6rma uo4roroBJleHa B coorBercrBr,ru c flpasulaulr npeAcraBJrenua SuuaucoBoft
orqerHocrH $unauconuuu opraHLI3aII[rMH, MHKpoQHHaHcoBbrMH opraHH3arIHrMH, yrBepxAeHHbrMH
flocraHosreuueu flparrerur.a HaquoHarrbHoro Easxa Pecrry6ruxn Kasaxcran Ns 4l or 28 *lr:apa iOrc ,.
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OrnercrnenHocrb pyKoBoAcrBa Ir Jrlrq, orBerrarcq[x 3a KopnoparrrBHoe y[paBneHrre, ra euHaHcoByx)
OTqETHOCTb

Pyxoaogctro Hecer orBercrBeHHocrb 3a [oAroroBKy r,r AocroBepHoe npeAcraBJreHue yKasaHuofi Qunancosofiorr{erHocrl'I B coorBercrel'Il{ c MC(DO a sa c]IcreMy Bl{yrpeHHero KoHTponr, Koropyro pyKoBoAcrBo cqgTaer
neo6xo4lll'toit lttx noAroroBKl,t Sunaucorofi orrerrrocilr, He coAepxaqefi cyr1e"rr"r6x ucxaxenufi
BcJreAcrBHe ue4o6poconecrHbrx Aeficrsufi ulu oruu6or.
f.Ipu no4rororxe $uHatrcosofi orqerHocru pyKoBoAcrBo Hecer orBercrBeHHocrb 3a orIeHKy cuoco6nocrlro6ulecrna npoAonxarb HenpepblBHo cBolo AesreJrbHocrb, 3a pacKpbrr,e B coorBercrByroqrx cqrqarx
COegeHUfi, OTHOC,IIIHXC! K HelpepbIBHOCTH A9.TIT€JIbHOCTH, H 3a COCTaBJIeHHe oTqeTHOCTr.r Ha OCHoBe
AO[yuIeHH, o He[pepbIBHOCTI'I AerreJlbHocrH, 3a r{crurroqeHHeM cJryqaeB, KOtAa pyKoBoAcrBo HaMepeBaerc,
nI'IKBHAHpoBarr O6ulecrBo, [peKparl,ITb ee Ae.f,TeJlbHocrb vtrru KorAa y Hero orcyrcrByer xaxas-rr.r6o r.rHas
peaJlbHafl ilIbTepHarI'IBa, KpoMe nHKBHAaIIHH I{JIH [peKpaIrIeHHt AeflTenbHocTH.

Jluqa, orBerlalouae 3a Kop[oparl{BHoe ylpaBneHue, Hecyr orBercrBeHHocrE 3a HaA3op sa noArorosrofi
$uuaHconofi orrrerHocru O6ulecrsa.

orsercrnenHocrb ayArrropoB 3a ayArrr ennanconofi orqernocrn

Haura IIeJIb cocroHT B ToM, qro6u [oilyr{HTb pa3yMHylo yBepeHHocrb B ToM, vro $uuancoBtur orr{erHocrb He
coAepxl4T cylqecrBeHHblx HcK{r)Kexnfi ncle4crrue nego6pocoBecrHbrx Aeftcrrufi ulu oruu6rcH, H B BbrrrycKe
orr{era ayAI{TopoB, coAepxaqero HaIrIe MHeHHe. Pa:yuHar yBepeHHocrb npeAcraBr.fler co6ofi BbrcoKyro
creneHb yBepeHHocrI'I, Ho He ,BJlflerc, rapauraefi Toro, qro ayAtrr, [poBeAeHHLrfi s coorsercrBgg c MCA,
Bcer.qa BbI{BJIf,er cylqecrBeHHble HcK&KeHlas, trpt4 Hx Hiulr{qr4u. I4cxaxeHx, Moryr 6urr pesylbraroM
ueAo6poconecrHblx 4eficraufi larlu ouru6oK I,r cqr{rarorcs cyqecrBeHHbrMu, ecJru MoxHo o6ocHosauHo
npeAnOnOXI'ITb, qTO nO OTA€nbHOCTH I'IJIH B COBOKyIHOCTH OHI,I MOryt nOBJIHflTb Ha 3KOHOMT,IqSCKHS peUIeHI,I.rI
rroJrb3oBareJrefi, npnuuuaeMbre Ha ocHoBe srofi sunaHcoeoft orqerHocrr,r.

B paurax ayllrfia, [poBoAuMoro B coorBercrBur,r c MCA, Mbr npr,rMenrreu npoSeccuoHrlrrbHoe cyxAeHge r{
coxpaHfleM npo0eccnoualrsrtfi cKenr[III,I3M Ha rrporrxeHr{H Bcero ay1laTa. Kponae roro, Mbr Bbr[oJrHreM
cneAyroqee:

' BbItBJITeM u oIIeHlIBaeM pHcKI{ cyulecrBeHHoro prcKoKeHI,Is Sunancooofi orqerHocrr.r BcJreAcrBr4e
Hego6poconecrHblx 4eficmufi uau oruu6xu; paspalaruBaeM r,r npoBoAHM ayArrropcKr,re nporleAypbr B orBer
Ha 9TI'I pIICKH; [OryqaeM ayAI,ITOpCKr{e AoKa3areJlbcrBa, tBJlrrouluecfl AocraroqHblMr,r H Ha.4rrexalqr{MH,qro6u cnyxl{Tb ocHoBaHI'IeM An.f, BbIpDKeHHT Harrrero MHeHHfl. Pucx ueo6napyxeHur cyulecrBeHHoro
HcK{DI(eH}If, B peynbrare uego6pocoBecrHblx geficrnufi Bbrrrre, qeM pHcK ueo6uapyxeH}r, cyqecrBeHHoro
I4cKoKeHH, B pe3ynbrare o[rz6xN, TaK KaK nego6pocooecrHbre geitcraut Mor-yr BKrroqarb croBop, noAJrot,
yMbIIIJneHHbIfi nporrycx, HcKa)KeHHoe npeAcraBJleHr.re unsoprvraquvt *utr 4eficraur s o6xo.[ cncreMbr
BnyrpeHHero KoHTponr;

' rloJlyqaeM [oHHMaHHe CUCTeMbI BHyrpeHHero KoHTpOJrfl, HMeroulee 3HarreHHe AJn ayAATA, C qeJrbro
paspa6orxu ayAI'ITopcKI'Ix [polleAyp, coorBercrByrorrlux o6crosremcrBaM, Ho He c rleJrbro BbrpDKeHH,
MHeHH' O6 soSerruBHocrH cr{creMbr BnyrpeHHero KoHTpoJrs O6rqecrna;

' oIIeHIlBaeM HaAnexarqufi xaparrep rrpuMeH.f,euofi yueruofi uolr,rrl.rxrE H o6ocnosaHHocrb 6yxraarepcxlEx
oIIeHoK Ir coorBercrByloqero pacKpbrrr.r, uuSopuaqu[, [oAroroBJreHHoro pyKoBoAcrBoM;

' AeJIaeM BbIBOA O rlpaBoMepHocrl,I IIpHMeHeHr,rfl pyKoBoAcrBOM AOnyqeHH{ O HeflpepbrBHocrr,r
AegTenbHOCTH) A HA OCHOBaHI'II{ [OnyqeHHbIX ayAHTOpCKHX AOKa3aT€JIbCTB - BrIBOAa O TOM, r,rMeeTgfl Jrr.r
cyrlecrBeHHa.,I HeorlpeAeJleHHocrb B cBs3H c co6rIrtaqMr wryt ycJroBHqMH, B p$yJrbrare Koropbrx Mor-yr
Bo3HI'IKI{yrb 3Har{HTeJIbHbIe coMHeH}It n cnoco6nocru O6rqecrsa [poAonxarb HenpepbrBHo cBoro
AeflTenbHocrr. Ecau MbI npHxoAHM K BbIBoAy o Hturuqr,r[ cyulecrBeHHofi neonpe4eJreHHocrr,r, Mbr ASJDKH6T
o6paruu BHI'IMaHI,e B HaIIIeM ayAI,ITopcKoM orqere Ha coorBercrByroqee pacKpbrrr.re r,rusopivraquu o
$unauconoft orrlerHocru vIJrvI, ecJII{ TaKoe pacKpbrrr{e unsoprvraqnr,r 

'flBrflercs, 
HeHa.4rrexarqgM,

uo4u$uquporarr Hallre MHeH[e. Haruu BbrBoAbr ocHoBaHbr Ha ayAr.rropcKux AoxaBareJrbcrBax,
nonyqeHHblx Ao Aarbl Hallrero ayAl'ITopcKoro orqera. O4Haxo 6yAyqr" co6rnus AIIH yclroln.f, MorJru
npxBecrH K ToMy, vro O6qecrBo yrparuT cnoco6uoctb flpoAoJrxarb HenpepbrBHo cBoro AerrenbHocrb;

' [poBoAHM oLIeHKy llpeAcraBJleuue Qunaucosoft orqerHocru, ee crpyKTypbr H coAepxaHufl, BK[rcqaq
pacKpblTHe nHSopn'raquH, a raKxe roro, rrpeAcraBJlser rra SuuaHcoBafl orr{erHocrb H nexarq[e B ee ocHoBe
onepaIIHH l't co6rnHs tax, uto6u 6rIlo o6ecneqeHo Hx AocroBepuoe .rpe4ciaBJreHge.
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Mu ocyqecrBnf,eM unSoprr.raquoHHoe o:auuogeficrnue c JrHrIaMH, orBer{aro[IHMH 3a KopnoparHBHoe
ynpaBneHHe' AoBoM Ao Lrx cBeAeHHII noMI'IMo flpoqero rln$opnaaqr.rro o 3anJraHr{poBaHHoM o6seue E cpoKax
AyAktTA, a TaKXe O CyIqeCTBeHHbIx 3aMeqaHHflx nO p$yJIbTaTaM ayAI,ITa, B TOM IIHCJIS O 3Har{HTeJrbHbrx
HeAOCTaTKaX CHCTeMbI Bl{yrpeHHero KoHTponr, Koropble MbI BbrrBJrreM B rrpoqecce ayAI1ITA.

Mu taxxe npeAocraBnreM JIHITaM, orBeqarcrrlaM 3a Kopnoparr{BHoe ylpaBJreHHe, 3asBJreHHe o roM, qro Mbr
co6nloAarH Bce coorBercrBylolrll{e grl,IqecKue rpe6oranur B orHorrreHHu He3aBr,rcnMocr}r n uusopr'rupoBarr,
3TI'IX nHII o6o scex B3aHMoorHoIrIeHHJIx I,I npor{Hx Boflpocax, Koropbre Mo)r(Ho o6ocHosanHo crr,Tarb
oKiI3bIBaIotuItMH BJII,IflHVe Ha He3aBLIcHMocrb ayAHTopa, a B neo6xo4uubrx cJryqaflx - o coorBercrByroq[x
Mepax [peAocTopoxHocTH.

Ayaurop
TOO (dLMIR CONSULTING)
KnalnQnnaqrroHHoe cB[AereJrbcrBo ayArrropa
Ilb MO-0000101 or 03 cenrr6px 2012r.

Ilcrex4npona I.K.

14 anpett2022 rota,
r. Aluarur
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AO <<Private Asset Managemenb>

Arrnarl
.{exexu.ute cpe.[crBa
Axrunu ro onepaquru <O6paruoe PEIIO)
Ouxanconrte aKTLIBII, oueHuBaeMble tto
cror{Mocrr.r vepes npu6rurr ulu y6urrox
@l,tHancosHe aKTr{Bbr, orIeHI,IBaeMbre rro
crollMocrr,r qepe3 Eporr[fi conoxynnrrfi AoxoA
,(e6uropcxaa 3aAoJrxeHHocrb
3auacrr
flpouue KparKocporrHhre aKTr{Bbr

Ornoxennue HaJroroBble aKTuBbr

OcnoaHbre cpe.[crBa
HeuatepuamHbre aKTI,IBbI

llroro arcruBoB

O6srarelucrsa
Kpeguropcxar 3aAoJrxeHHocrb
Kpatxocpouxue orleHoqHLre o6xgaremcrsa
flpoune KparrocporrHbre o6rcarenbcrBa
llroro o6ssare.[ucrs

Kanura.n
Axquouepnufi ranrman

OTTIET O OI{HAHCOBOM IIOJIO}I(EIil,VTTL
ro cocrosHrrrc Ha 31 gexa6pn 2021 rola

flpunrevauna

cupaneAnznoft

cupanegrurofi

31 sera6pa 2021
roAa

77 s50

245 838

95 571
62

257 061
6 612
6 774
2223

691 691

6 236
5 793

3t 434
43 463

700 000

(st 772)
648228
691 691

(rrrc. renre)
31 aera6pq 2020

roAa

96 731
102 008

210 129

67 2s8

31 856
82

200 581
5 439

l0 488
3 383

727 955

I 026
t2 096

135 306
148 428

700 000

1 271

(121 744)
579 527
727 955

8

9

l0
l1
t2
l3

5

6

7

t4
l5
t6

t7
Pesepn rro [epeorleHxe SlrgaHconbrx aKTr,rBoB, oueHr,rBaeMblx

IIo clpaBeAJrr.rBor cTor,rMocTr,r qepe3 npovaft conorynurrft
AOxOA

Hepacupe4ereuuaa npu6nnr (y6urox)
Llroro KarrrrraJr
llroro o6r3areflbcrB u KarrrrraJr

Ha crp. 1l-37 rsffrorc, HeorbeMJleMofi qacrbro Hacrorqefi Suuaucoaofi orqerHocru

!la1-bl \ '

t$$st \l;=e

mnt iJ's

"4i9

isl
:io
tr6o,
o
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AO <<Private Asset Managemenb>

OTTIET O TIPIIBbUIU IIJIT4YBbITKE I,I NPOqEM COBOKYIIHOM AOXOAE
3a roA, 3aKoHrrrrBrrr[fics 31 4erca6pr 2021 roaa

Kouucclronnrre Aoxoabr
,{oxo4u B Br{Ae Bo3HarpaxAeHr,r,

AoxoAu no Ar,rBr.rAeHAaM
flpu6unr(y6rrrox) no o[epaulrrM c $ltranconrruu axrr{BaMr4,
orleHr.rBaeMrrMr{ rro cnpaBeAJrHBofi crouuocrI,t qepe3 upu6ulr ulu
y6urox
flpn6um/(y6urox) ro oneparyrrM c Qnnancoanur axrr.rBaMn,
orIeH[BaeMbrM no cnpaBeAJrr,rBofi cromaocru qepes npovuft
conoxynsrrfi AoxoA
,{oxoau(pacxogu) no orepaqr.rf,M (PEIIO)
[oxogrr/(pacxoAu) or nepeorleHrr.r unocrpanHofi Brlrrrorbr
flpovne AoxoAEr
llroro AoxoAoB
KorraucclrouHrre pacxoAbr
A4urnlrcrpau.rBHhre pacxoAhr
flpouue pacxoAbr

llroro pacxoAoB
llpn6u.nu (y6rrrox) Ao Hanoroo6JroxeHrrr
PacxoAu [o [oaoxoAHoMy HaJrory
Ilpu6ulr (y6rmorc) sa orqeruurfi nepuoA
Ilpo.rufi coeorynuslfi aoxo,q (y6urrox)
Ilpovuil coeotEnnuil doxod, nodnetrcaaqufi perutaccueuxaquu e
cocmao npufoutu u,tu ydatmxa e noanedyrut4ux nepuodax:
,{oxoar/(pacxoAu) uo flepeorleHKe AoJrroBbrx QuHauconrrx axrr{BoB,
orleHlrBaeMblx IIo crlpaBeAJrueoft ctour{ocrr.r qepe3 upovr.rfi conoxyunufi
AOxOA
r{ucrurI npovnfi coaorcynHurfi goxog/(y6rrrox), [oAnexaIqrfr
pex.naccnQuKarl[[ B cocraB npu6u.nu ilJlr ydurma B
IIocJIeAyrcuIIIx IIepuoAax
Ilpouufi coeoxynauil doxod, ne nodaeucat4ufi pexaaccufiuxa4uu e
cocmooe npudamu rutu ydotmxa e noctedynt4ux nepuodax:
,{oxoar/(pacxoAu) uo flepeorleHKe AoJreBbrx Qunaucorux aKTrrBoB,
oueHnBaeMbrx rro cflpaBeAJrunofi crornrocrn qepe3 npo.rr.rft conoxynuufi
AoxoA
rlucrur ft n pov u fi conoryu n urfi .qoxo4/(y6ulrox), ne noA.nexa uruft
peruraccuQuraunrr B cocraB npu6rrlu u.nn y6slrxa n
nocfleAyrculHx rrepHoAax
Ilpovufi conorynuurfi aoxoa/(y6urror) ra rog
llroro coBoKynHar npu6ur.nr(y6rrror) 3a roA
Ilpu6uur (y6urorc) Ha anrlrrrc (renre)

flpr.ruevauue
l8
t9
20

2t

2021 rot
180 655

3 590

77 770

(6e6)

(4e7)
2290

t7t
263 283
(6 0s2)

(te6 7se)
(8 333)

(ztt 144)
s2 139

(r07)
52 032

(ruc. rcure)
2020 rot
l 007 609

4 318
' 4246

6 341

(306)

ll 281
(e 030)

I 505
I 025964

(6 7ee)
(244 29s)

(6 367)

Qs7 461)
768 503

(132236)
636267

23
24

25
26
27

28

29

9 083

9 083

7 586

7 586

t6 669
68 701
173,44

(300)

(300)

(8 642)

(8 642)

(8 e42)
627 325
2120,89

flput'le'raHuc Ha crp. I l-37 serqlorcs HeorteMrenofi qacrbro uacroxrqeft SuHauconofi orqerHocrr,r
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Ca.nsAo ua 31 Aexa6pt 2020
roAa
Ipu6rrrr ga orqersrrfi rrepIaoA
flpovnfi cororyunrrft Aoxo4 3a

orqeruufi [epxoA
Peamgonauuue (.(oxogu)/
pacxoAbr IIo onepa4,rrM c

AoJIeBbrMr.r QuHaaconrruu
AKTI,BAMI,I, OIIEHI,BAEMbIMI,I NO

cflpaBeAJrr,rBofi cronuocru uepes
npounfi conoxyunufi aoxoA,
[epeHeceHrrEre c cocTaB

HepacnpeAeneuuofi npu6ulu
Carugo Ha 31 .qexa6pq202l
roAa

CarrAo Ha 31 .qerca6pt2019
foAa
Ilplrbum sa oruerHrIfi repI,toA
Ilpo.rufl conoxyunuft AoxoA 3a

or.retHrrfi [epr{oA
Pealu:onasune (4oxogbr)/
pacxoAbr no olepaurrrM c

AoJIeBbrMr,r QuHaucoarruu
aKTI4BaMr,r, OIIeHI,IBaeMbTMI,I IIO

crrpaBeAJrr.rBofi croulrocru uepea
npour.rfi coaoxynnrrfi AoxoA,
lepeHeceHHbre c cocTaB

HepacnpeAeJreunoft upu6unn
O6rsaJreHHHe Ar.rBr.rAeHAbr

Ca.nuAo Ha 3l .qerca6pq2020
roAa

OTIIET OB I43MEHEHI,I,flX B KAIII,ITAJIE
3a roA,3aKoHqrrBrrrfificq 31 AeKaOpfl 2021 rola

ArcquouepuurI
KANIITAJI

700 000

700 000

700 000

700 000

P*epr ro [epeoueHKe

Quuanconurx aKTllBoB,
oueHIlBaeMblx IIo

cnpaBeAJruBofi cronrrocru
qepe3 npoqlrE coaoxynustfi

AOXOA

I 271

t6 669

(17 940)

26 642

(8 e42)

(16 42e)

I 271

HarconrenHaq
npu6slas
(y6urorc)

(t2t 744)

52 032

t7 940

(st 772)

18 860

636 267

t6 429

(7e3 300)

(t2t 744)

(ruc.reHre)
Bcero

579 527

52 032

t6 669

648228

745 s02

636 267

(8 e42)

(793 300)

579 527

,o)

6l,
d

't.'
,Ce

-6P.
d *

rf
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oTrrET o ABrDr(EIilrrr[AEHE)I(HbrX CPEACTB
3a roAr 3aKoHq[BrxNfics 31 gexa6px 2021 rola

(xocnenurrfi uero4)

rlrlcraq upu6urar Ao uaaoroo6JroxeHEr
KopperrupoBK[ Ha HeAeHexHbre onepaq[oHHbre crarbr{, B ToM rrucre:
AuoptnsaqnoHHble orr{I,IcJreHLt u r.r3Hoc

Hsueueaue pe3epBa troA oxrrAaeMbre KpelrrrHbre y6rrrxu
Haqnclenauft peaepn no Her,{c[oJrb3oBaHHbrM orrrycKaM
Hgnaeuenue cror,rMocrrr QuHauconux aKTrrBoB, orleHr.rBaeMbrx no cupaoe4lnnofi
cror,rMocrr.r ueper npu6urrb yrntr4 y6urox
rlt.tcras npn6rurr/y6uroK, or srr6Hru, Srlnauconux axrr{BoB, oueHtrBaeMhrx no
c[paBeAJrr.rBoft croruocru qepe3 [porrufi coroxynurrft AoxoA
HaueHesne cror,rMocrr,r QunaHcoarrx aKTr{BoB, oueHr,rBaeMbrx no cupare4l4pofi
cror,rMocrrr qepe3 [poqufr conoxynHlrfi AoxoA
tlucrufi Hepeanu3oBanuufi (aoxo4)/ pacxoa or nepeorleHKu r,rHocrpaHHofi sarrorrr
Auoprmaqu, Ar.rcKoHTa uo QnuaHconbrM aKrr{BaM
Ilpovue KoppeKrr,rpoBKr{ Ha HeAeHexHbre crarb[
Onepaquounulfi AoxoA (y6rrrox) Ao u3MeHeHr!fl B orrepaunoHHbrx aKrHBax H
o6qlarerucrsax
(Yaeauvenue) yrueusurerure B onepaurroHHbrx aKTr{Bax:
(Ynem,rveuue) yueurueuue onepaqufi o6paruoe PEIIO
(Vnemrveuue) yueuruenne xparrocportnofi ue6aropcxofi gaAolxeHHocrr{
(Yremlvenue) yueuruenne $nuaucoarrx aKrr.rBoB, orleglrBaeMbrx no cupane4lunofi
crouMocrr.r uepes npu6rrrrb uttn y6rmor
(Ynerrueuue) yueururenue Quuaucoarrx aKTr.rBoB, oueHr.rBaeMbrx no cnpane4.uunofi
cror.rMocrr.r uepes npouuil conoxyunrrft goxo4
(YrerrveHue) yueHrureHue [porrrD( aKr[BoB
YaeJruqeHr.re (yrvrenrurenue) a onepaquoHHbrx o6qgarerrcrsax:
Yser[.{eHr.re (yueurueuue) rparrocpounoft rpe4nropcrofi 3aAoJrxeHHocrr.r
Yser lr.reHr.re (yueururenlre) npovrx o6ssaremcrs
tlucroe ABrrxeHr{e AeHexHbrx cpeAcrB or orrepaqllonnofi AeqrerbHocrn Ao
yrrnaTbr rroAoxoAHoro HaJrofa
Kopuoparunnuft noAoxoAnrrfi nalor ymaveHHufi
rlncroe ABrrxeHr{e AeHexHbrx cpeAcrB or oneparlnonHofi Aesre.nbHocrrr
.{enexH rre nocryrrneH Irfl r{ rrJrarexrr, cBg3a H H br e c ll H Becrrr tl[ox noft
AesTenbHocTbrc
flprao6perenr.re ocHoBHbrx cpeAcrB u HeMarepr{irJrbHbrx aKrlrBoB
rlucroe ABrrxenue AeHexHbrx cpeAcrB or MBecrl{uuouuoft AeqreflbHocrr.r
.(euexnure flocryrureHur rr rrJrarexn, cBfl3aHHbre c Quuauconofi AeqtersHocturc
3aeu, nlr4aHnrrfi csasaHHoft cropone
Bo:apar 3aIflua cBf,3aHuoft cropouoft
,{unu4eu4u BhrrulaqeHHbre
rlucroe ABHxeH[e AeHexHbrx cpeAcrB or QuuaHcoaoil AeqrqluHocru
llroro yBerr[qeHr{e QrnaeHurueuue) AeHexHbrx cpeAcrB ga orqernuE neprroA
Blnrnue lrgueHeuuft o6ueusoro xypca Ha caJIbAo AeHexHbrx cpeAcrB
B r.rHocrpaHHoft saltrcre
Ocrarox AeHerrcHbr Ha Haqaro neprroAa

Ha KOHeTI neprroAaOcraror

l'37 ssr,qrorc, HeorbeMJreMofi qacrbro nacroarqefi Q uuaucooofi orr{erHocrH

2021 rot
52 139
t4 963
4 737
8 002

t2 64r

(77 s4e)

(l3s)

16 669

(22e0)
(1 705)
54 593

67 r02

76 206
102 008

(63 715)

(35 70e)

67 258

6 364
31 135

5 210
25 925

174 443

(217 s8s)
(43 r42)

(ruc. reHre)
2020 rot
768 s03
ll ttz
3 941
6 095
8 399

(6 341)

(300)

(8 e42)

l0 710
(t 764)

(686)

779 615

(17 01s)
(54 008)

3 457

5 798

2s 014

2724
74

402
(328)

762 674

(s 744)
756 930

(4 377)

(4 377)
(4 377)

(378 79s)
322 7t6

(793 300)
(849 379)
(e6 826)

(l l r25)

204 682
96731

B 64;

23 64s
(te 4e7)

316

96 731
77 550
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rrpnueqanNr rc Qnuancosofi orqeruocrrl sa roA,3aKoHrruBrrrufics 3l 2021 rota

1. O6uras qacrb
AxquouepHoe O6utecrso (Private Asset Managemenb) (4aree ro reKcry - <O6qecrso)) o6pasouauo
20 uwlas 2007 rola. flepeperucrpaqras O6rqecrBa nportBeAeHa 19 rr,raq 2008 roaa .{enaprarr,reuroM rocrHrrrrg
ropoAa Aluaru Muuucrepcrna rccrnquu PK.

IOpuAuvecrcufi u Qaxtuqecxldft aApec: Pecny6rnrca KasaxcraH, ropoA Aruaru, Me4eycxufi pafioH yngrla
TafiuaHona, aou 1674.

flo coctoqHlllo Ha 3l aexa6ps 2021 u 3l aerca6ps 2020 rolon aKrlnoHepHbrfi xanurar O6qecroa csoprr,rr4poran
B pa3Mepe 700 000 000 (cenarcor MLITIJIHoHoT) reHre. O6rsrreHH rpocrbre aKrrHH B KoJrlrqecrBe I 500 000
(o.qnn MHJIJII'IoH nf,rbcor rucxu) uryK, H3 Hrrx 6rrru pasueqeHo r.r orurarreHo 300 000 (rpucra rucav) arcquft.

EguHcrneuublM aKquoHeporra O6nlecrBa couracuo Bbrnr.rcxe r.rs peecrpa aKrlr{oHepoB ,BJrrercr Susnuecxoe
nurlo - pe3r.rAer{r Pecrry6nuxr,r Kasaxcran CMaHros Aprr,ran Kaparaeon r.

O6ulecroo ocylqecrBJlf,er AerreJllHocrb rro y[paBneHr,rro HHBecrr.rq]roHHbrM nopr$ereu, coBMerrleHr{fo c
6porcepcxofi LI AllrlepcKofi 4errelurocrbro Ha ocHoBaHr{r.r nurleH3r.ru Ns 4.2.921217 or 18 mons 2014 roga,
srrAaHHofi 'Haql,toHiurbHbrrr,r Eanxou Pecrry6nuxr,r Ka3axcraH.

@arcruqecxax q[cJleHHocrr pa6otnuroB no cocroxH]rro Ha 3l geKa6pr 2021 rom cocraBJrrer 2l qerosex H Ha
31 4exa6pa 2020 rola 24 .{erosexa.

2. Ocnona rroAroroBKrr Quuanconofi orqeruocrn

flauuat Qunaucorar orr{erHocrr noAroroBneHa B coorBercrB[H c MexgynapoAHbrMn craH,qapraMr.r
$r'rnauconofi orqerHocrn (aaree no reKcry (MCOO)) H HHTepnperarrnrMu Kouurera no MexAyHapoAHbrM
craHAapraM QnnaHconofi ofierHocru (KMCOO).

Or.rerHrnr [epHoAoM .qns O6qecrBa rBJrflercs KaJreHAapHufi roA.

3leuesru $uxaucoaofi orqerHocru orleHnBarorcr, u orLlerbr
Pecrry6nnxu Ka3axcraH, B Tbrcrqax reHre. Onepaquu B l

HHocrpaHHofi nalrcT e.

: [o HHM BeAyrc, B HarlaoH{umsoft na-urore
ItHbrx BaJrroTax cqHTaloTcfl orrepalll,lrMH B

Pyxono4crno O6utecma Hecer orBercrBeHHocrb 3a noAroroBKy $ranauconofi orueruocrl.r, Koropa.s c
Aocraror{Hofi roqsocrrrc u e rlo6oe BpeMr cuoco6Ha npaBuJrbHo orpa3uTb SuHanconoe nolroxeHue
O6ulecrra.

IIpu [oAroroBKe QuuaHconofi orqerHoctl cyulecrByer ABa Qyn4auenrzrJrbHbrx Ao[y[reHr,rr sro
HCnOJIb3OBaHHe MeTOAa HaqI{CJIeHH' I{ IIprIHrlr{IIa He[pepbrBHocTrr AerTeJrbHocTr,r.

O[uaHcosa, orqerHocrb, cocraBJleHHafl rro npuHrlr,rny Har{HcJreH}rfl, nHsoprvrupyer [oJrb3oBarelefi He roJrbKo o
npournblx onepallHtx, cBfl3aHHblx c sHrlJlatofi H IIoJryqeHHeM AeHexHbrx cpeAcrB, Ho raKxe v o6
o6qsatertcrBax 3anJIarI{Tb AeHsrH n 6yayurervr, H o pecypcax, npeAcraBJrf,rorrlux AeHexHbre cpeAcrBa,
Koropbre 6yayr ronyr{eHbr r 6yayulena.

@HHancosas orqerHoctr 6lua cocraBJreHa Ha ocHoBe npr{Hqnrra HenpepbrBHocrrc AesreJrbHocru, qro
[oApa3yMeBaer peaJIH3aIIHIo aICTHBoB H noraureHue o6s:areJrbcrB B xoAe HopManrnoft 4emelbHocrg. .{annax
Suuauconaa orqerHocrb He coAepxHr KoppeKrr,rpoBoK, ueo6xo4r,rrr,rbrx, ecJru 6rr O6qecrBo He cMonro
flpoAorxl{Tb cBolo $nuaucono-xogsficrseHl{ylo AeflTenbHocrb Ha ocHoBe npHHrlr,rna HerrpepbrBHocru.

@HHatrcosafl orqerHocrb noAroroBJleHa Ha ocHoBe [pHHrrH[a HcropuqecKofi (nepnonaua.ntuofi) cror.rMocru, 3a
LrcKJrroqeHr{eM o[peAeJreHHbrx Quuancoarx r,rHcTpyMeHToB, KOTOpbre yr{HTbrBaroTcr no cnpaoe4.nunofi
CTOI,IMOCTI{.

flo4roroorca $uuaucoaoft orr{erHocru npeAycMarpuBaer rac[oJrb3oBaHne pyKoBoAcrBoM
oUeHoK I,I AorryqeHufi, slnfiotqHx Ha cyMMbI, orpD(eHHbre o $rauaucosofi orqeT}rocrn. 3rlr
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MerraH[fl K Qunanconofi or.rernocru 3a roA,3aKoHqltBrrr[ficq 3l .qe 2021 r.ota

oIIeHKIt ocHoBaHbI na ran$opnrallllH, HMeloueftcc Ha Aary cocraBJreHur $unaucosoft orqemocru. .fta
ocHoBHbIx oIIeHoK Hcrlonb3yercr anQoprvrauur, I{Meloqarcs Ha Aury cocTaBJreHr,rr QnHancoeofi or.reruocru,
no3ToMy $axravecxue pe3yJlbrarbl Moryr orJr[qarbcf, or 3Tr{x cy6rerrurubrx orIeHoK.

3. OcnosHsre [prr Hrlrrrrrr yuernoft noJrrrrrrnrr

Ounanconue arcTrrBbr
Iblaccn$uxaqna SranaHcoBblx aKTHBoB npr{ nepBoHaqzurbHoM npH3HaHHH onpeAenrercr Ha ocHoBe AByx
6usnec-uo4elefi, coruracHo Koropbllt O6qecrso yflpaBnrer SnnaucoeuMrd aKTHBaMT{:
o Ern3nec-uoAeJll, IIenbIo xoropofi ,Brqerc, yAepxaHue aKTHBoB AJrr floJryqeHu.fl [peAycMorpeHHbrx

AoroBopoM AeHexHbIx [oroKoB, B coorBeTcTBnvr c xoropofi O6qecreo yqnTbrBaeT AeHexHbre cpeAcTBa,
aKTI'IBbI no onepaq[sM <O6parnoe PE[IO), slgrla4br, ToproByro 4e6nropcryro 3aAoJDKeHHocrb v
KoMHccHoHHbIe Bo3HarpaxAeHHs K floryrleHHlo,3afiMbr, [peAocraBJreMbre aKrlHoHepy u corpyAHr{KaM.

o Eu3sec-uoAeJlb, Irenb Koropoft gocruraerc, rD/TeM nonyr{eHu, npeAycMorpeHHbrx AoroBopoM AeHexHbrx
rIoToKoB I{ [poArD(I,I Qunauconux aKTHBoB, B cooTBeTcTBHr,r c KoTopofi O6qecrBo yr{HTbrBaer $uuaHcogre
HHcrpyMeHTbr B BHAe AoJreBbrx r.IeHHbrx 6yrraar.

o Euguec-uoAeJlb, IIeJIb Koropofi Aoc'ruraercf, rD/TeM npoA&rtla Suuancoeux aKTllBoB, B coorBercrBt4vr c
noropofi O6qecrso yr{HTblBaer $uuauconue I,IHcrpyMeHTbr B BHAe AonroBbrx H AoJreBbrx rreHHbrx 6yrr,rar.

EusHec-ntogeJlb, IIeJIbIo xoropofi rBJrrerc, yAepxaHr{e aKTHBoB An.fl nonyqeHr{r npeAycMorpeHHbrx AoroBopoM
AeHexHbIx noroKoB, rlpe.rycMarpHBaer yver SuHancoBblx aKTHBoB no aMoprlr3upyerr,rofi crouMocrlr. Er,rsHec-
MoAeJIb, IIeJIb Koropoft Aocrl'Imerc, rD/TeM floJDrreHufl [peAycMorpeHHbrx AotoBopoM AeHexHbrx [oroKoB r.r

npoAa)Ifl, Slluauconrtx aKTlIBoB, flpeAycMarpuBaer yqer SunaHcorrrx aKTHB6B no cnpaBeAngsofi crogrvrocrg
tlepB npoqufi conoxynnufi AoxoA. Euanec-uo4eJrb, rleJrb xoropofi Aocruraerc, rD/TeM npoAiD1r,r $unaucorrx
aKTI'IBoB, [peAycMarpHBaer yver QuHancoBblx aKTHBoB no c[paBeAnnsofi crour{ocru r{epe3 npu6ulr mu
y6uror.
(Dunancogrtfi axrne oueHuBaerc, no aMoprusupyenrofi croHMocTH ToJrbKo B cJryr{ae, ecJII,r oH orBeqaer o6ouu
Hr,Dr(ecneAyrorrlHM ycJroBH.rrM :

' aKTHB yAepxHBaerc, B paMKax 6HsHec-MoAeJIlr, rleJrsro xoropoi ,BJuerc, yAepxaHne aKTHBoB AJg
nonyqeHr,r{ npeAycMoTpeHHbrx AoroBopoM [oToKoB AeHexHbrx cpeAcTB; r,r

' AoroBopHbIMI'l ycnoBH.f,MI,I $uuaucororo aKTr,rBa npeAycMorpeHo Bo3HuKHoBeHHe B ycraHoBJreHH6re
cpoKH [oroKoB AeHexHbx cpeAcrB, flpeAcraBJrrrouux co6ofi [cKrrcr{r.rreJrbHo Bbl[nary ocuonuofi
cyMMbr AoJrra t,t [poqeHToB, Har{prcJrenHbx Ha He[orarrreHHyro qacrb ocHosr{ofi cyMMEr.

AuopnnsupoBaHHa.[ crol,IMocrb $uuaucororo aKTr,rBa - 3To cyMMa, n xoropofi orreHuBaerce Suuaucorufi
aImHB IIpH nepBoHaqaulbHoM npLI3HaHr,rH, MHHyc rurarexn B cr{er ocnosHofi cyMMbr AoJrta, rurroc HJrH MHHyc
BerHqHHa HaKoruIeHHoft anaopruaallHH pa3Hr,rqbr MexAy yxasanuoft flepBoHaqilIblrofi cyurr,roft u cynalrofi x
BbI[JIare rIpH Hacry[JIeHI{I,I cpoKa [orarrreHHs, paccqHrasHofi c l,IcrroJrb3oBaHpreM MeroAa s$Sexrnnnoft
npoqeurHofi craBKH, cKoppeKTHposaHHofi c yrreroM orleHor{Hofo pe3epBa nog y6rmrcu.
Ounaucontrfi axrun AoJIxeH olreHlrBarbc, rro cnpaBe4lnoofi crouMocrr{ qepe3 flpoqufi coronynuuft 4oxo4,
ecJru BbrrroJrHrrorcs o6a cne.qyrorrlnx ycnoBlrfl :

l) QuuaHcoruft axrns yAepxuBaercfl B paMKax 6HgHec-N.roAeJrH, r.IeJrb xoropoft Aocrgraerc, KaK rq/reM
nonyr{eHu, [peAycMorpeHHblx AotoBopoM AeHexHLrx rroroKoB, TaK r{ rryreM npoAaDKH {rauauconux aKTHB6B, H
2) AoroBopHble ycJIoBIl{ duHaucoaoro aKTHBa o6ycrouuoaror [oJryqeHue B yKa3aHHEre Aar6r AeHexHbrx
rloroKoB, ,Bnrlouluxc, HcKIIrcr{HTeJrbHo rurarexaMr,r B cqer ocnosHofi cyMMbr AoJIra l,t npoIIeHToB Ha
HenorarxeHHyro qacrb ocHosHofi cyMMbr Aonra.

(DHHaHcosHfi axrHs AoJIxeH oIIeHlIBarbc, no c[paBe4runofi crouMocrr{ .repes npu6brJrb HJrH y6rrror, sa
LICKJIIOq€HI'I€M CIyqaeB, KOrAa OH OUeHHBaeTCt nO aMOpTIBHpOgaHHOfi CTOI,IMOCTI,I B COOTBeTCTBuIqI Hntvt tro
cnpaBeAnuBofi crouuocru qepe3 npovnfi conorcynuuft AoxoA.

Y O6qecrsa ecrb AoneBble IreHHbIe 6yuaru B Br.rAe axqufi, o6paularouqyrecfl Ha opraHr.BoBaHHbrx pbrHKax.
Pyxono4cmo O6qecrsa npI,IHflJIo peuleHue, 6es npaaa ero flocneAyroulefi orMeHbr, rrpH [epBoHaqajrbHoM
[pI'I3HaHHH llHoecruqufi B AoneBble I,IHcrpyMeHTbr npeAcraBJr.f,Tb nocJreAyrorrlue H3MeHeHt,r.fl cnpane4lnoofi
crollMocrll TaKHx aKTHBoB B cocraBe [poqero coBoKy[Horo AoxoAa. Taxoe perxeHl,re npr4Hr,rMaercfl rro
KaxAoMy HHCrpyMeHTy B OTAenbHOCTr,r.

Crpanr,rqa 12 ns 63



AO <<Private Asset Managemenb>
trp"".r"r"" - Q"rau

flo SunancoBblM aKTHBaM, oIreHpIBaeMbrM no c[paBeAirrasofi crour.rocru qepe3 npo.rufi conoxynuufi AoxoA,
npn6ruu u y6rt'rxu [pl{3Halorcfl B cocraBe [poqero coBoKyrrHoro AoxoAa, 3a l,tcKrtroqeHueM cneAyrorrlHx
crarefi, Koropble npu3HarcTc, B cocraBe npu6rurx uru y6urxa B orrrere o npu6ruu ulll y6urxe u npoqeM
coBoKynHoM AoxoAe raKxe, KaK H IIo SuuauconuM aKTrrBaM, orIeHHBaeMbrM rro aMoprH3HposaHHofi
CTOHMOCTH.

npoqeHTHble AoxoAbI, paccquTaHHble c HcrroJrb3oBaHr{eM MeroAa e$<[emr.rnnofi npoqeurHofi craoru;
AoxoAbr rro AHBHAeHAaM no AoJreBbrM QuHanconrrM aKTHBaM;

oxI,IAaeMbIe KpeAHTHbIe y6rrrxr,r H BoccraHoBJreHHbre cyMMbr y6rnxor or o6ecqeue14fl; Lt

npu6lrln ulu y6urxn or H3MeHeHra, BaJrrorHbrx KypcoB.
flpu npexpauleHull npH3HaHH, AoJIeBbrx $uuanconux aKT[BoB, orleHr{BaeMbrx rro cnpaBegrusofi cror,rMocrr.r
qepe3 rlpoqufi coaoxynnrtft AoxoA, HaKoIUIeHnrre npu6uJrb r.r.rrH y6urox, paHee rrprd3HaHHbre B cocraBe
rpoqero coBoKy[Horo AoxoAa, pexlaccr,rSrallHpylorcfl B KanHTirrre B cocraB Hepac[peAelesnofi npu6rrlu.

lpt onpeAeneHna cnpaneqrnrofi cronMocru Sunaucoosrx aKTr.rBoB, orleHuBaeMbrx rro cnpane4ruroft
crol,IMocrl r{epe3 llpoquft conoxyuultfi 4oxo4, O6rqecrso Hc[onb3yer prrHoqHbre Korr,rpoBKr,r. flpu orcyrcreua
aKTHBHoro pbIHKa Anq orAerbHux $unaucoBblx LIHcTpyMeHToa O6qecrBo o[peAencer Hx c[paBeAnHByK)
croltMocrb c HcnoJIb3oBaHHeM coorBercrByrorrlux MeroAoB or{eHKr,r. Merogsr orIeHKH BK;rroqaror s ce6s
HCTIOJIb3OBaHLIe AaHHbIX O pbIHOr{HbIX CAenKax MexAy He3aBHCt MbrMr,r Apyr oT Apyla, xopouo
ocBeAoMJIeHHbIMI'I t{ AeficrsHrenbHo xeJIaIouI}IMH coBeplxHTb raKyro cAeJrKy cropoHaM}I, Hc[oJlb3oBaHr.re
r'rn$opuaqulr o reKylrlefi cnpaae4rusofi cronr\rocrr,r Apyroro aHarornqHoro no xapaKTepy rrHcrpyMeHTa,
AHANH3 AHCKOHTHPOBAHHbIX AEHEXHbIX IOTOKOB H IPOI{HE NPI,IMEHHMbIE METOAbI.

,{olerrre AoJIroBbIe Snnaucoorte HHcrpyMenru, o6paularcrrluecfl Ha opraHr{3oBaHHbrx pbrHKax, Koropbre
O6qecteo npuo6peraer c qeJIbIo npoA,us,r B KparKocporrHoM [epHoAe, uaccusnqupyrorc.fl KaK
((oqeHHBaeMbIe no c[paBeAJII{Bofi crounaocrH qepe3 npu6rur n y6lrror> H orpiDr(arcTcr rro cnpane4lunofi
CTOHMOCTH.

Knaccn$uxaqnr SunancoBblx aKTHBoB nocJre r,rx nepBoHar{arrbHoro npH3HaHHq He [r3MeHssrcq, KpoMe KaK B
nepuoAe, cJIeAyIoqeM 3a reM, rax O6qecrBo r{3MeHlrr 6rasuec-uo4eJrb no ynpaBneHr,rrc Qunanconrrnau
aKTHBaMH. Oxugaercr, qro raK[e I,I3MeHeHHr 6yly. flpoHcxoAurr rpafixe peAKo, KaK cneAcrBr{e B}D/TpeHHrrx
I,III,I BHeUIHHx 3HaqHTerbHbIx I,I3MeHeHufi. 3saqnreJrbHbre H3MeHeHI,rs Moryr flpo[cxoAuTb roJrbKo rorAa, KorAa
O6qecrso HaLIHer Hnn npeKparllT ocyulecrBJlrrb ry unrt r,rnylo AerrenbHocrb, 3Har{HTenbHyro no orHorrreHrrro
K ee onepaqlErrr.r (nprao6pereuue, erI6HrI,Ie LIJIT4 npeKparqenr,re O6rqecrBoM onpeAeneHHoro Ha[paBJreHr,rt
6rlsneca).

O 6 ec qerue n ue Q uuaruco o bN aKmuno I
O6rqecrso npH3Haer oqenoqustil pe3epB rroA oxr.rAaeMbre KpeA]rruue y6rmn no BceM $nuaucoosrM aKTr{BaM,
oIIeHHBaeMbIM no aMoprttsupyeuofi cror,rMocrH r,r [o cnpaBeArusofi cror,rMocr]r r{epe3 flpoqufi conoxyuurrfi
AoxoA.
flpu nepnoHaqalrlbHoM npH3HaHlIIc $nHanconoro aKrr,rBa O6utecrso rpr,BHaer orlesoqnufi pe3epB uoA
oxuAaeMble KpeAHrHbIe y6rmxu B cyMMe, paauofi l2-MecsqHoMy oxuAaeMoMy KpeAr,rruorrry y6rnxy.
l2-NleccqHHe oxplraeMble KpeAHTHue y6urrN - 3To rracrb oxuAaeMbrx KpeAlrrHbrx y6rrrxoa BcJreAcrBr,re
co6rrrnfi 4eSonra no $unaucoBoMy I{HcrpyMeHTy, Bo3MoxHbrx B TerreHue l2 uecxqen [ocJre orveruofi 4aru.
EclN flocJle flepBoHaqiubHoro flpu3HaHr,rq xpe4uruuft pr{cK rro $unancononay aKTr,rBy 3Haqr,rrerbHo
yBeJIHqI,ucr, O6ulecrro [pu3Haer oqeuovultft pe3epB rroA oxuAaeMbre KpeAHTnue y6rrrrn B cyMMe, pannofi
oxr.rAaeMoMy KpeAHrHorray y6rnxy 3a Becb cpoK.
Cyuust olreHor{Horo pe3epBa rtoA oxuAaeMbre KpeAHTHbre y6rrrxlr npeAcraBn{rorc, r QuHauconofi
orqerHocru cJreAyroqr,rM o6pa:ou :

o [o QuuauconslM aKTHBaM, oIIeHI,IBaeMbIM no aMoprr.rsupyeuoft crouMocrlr - KaK yMeHbrrreHHe sarosofi
6araHcoeofi crollMocrn TaKHx aKTHBoB. Culrxesue 6arancosofi crouMocrl,r ocyqecrBJrrerc, 3a cr{er
rfoprrar.rponaHllt olleHortHoro peepBa rroA oxr,rAaeMbre KpeAHTHbre y6rnxu, KaK KoHTpaKTHsHrrfi c.rgr
coorBercrBylolrlux cr{eroB aKTIrBoB. @unaucosrre aKTr,rBbr, orleH[rBaeMbre rro arvroprusupyeuofi
croHMocTH, npH3HaHHbIe 6esHa4exHbIMH, cnHcblBalloTcfl 3a crreT oqeHor{Horo pe3epBa. flolyveuuue
BnocneAcrBHH Bo3MeIrIeHI{f, paHee C[UCaHHbrX CyMM BOCCTaHaBJTHBaTOTCT 3a Cqer raKoro pe3epBa.
I4sl,reHeHr,re pe3epBa orp:Drarorcq B cocraBe upu6u.ur,r l.uu y6rmxa.

. no $lruancoastM aKTHBaM, oLIeHHBaeMbrM no c[paoeqrusofi croHMocrr,r vepes npouufi
AoxoA - olleHor{Hbrfi peeepn noA oxHAaeMble KpeAI,ITuue y6snxu [pu3Haerc.f, B cocraBe
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Ka[HTzrJra xar upouufi coBoKynnbrft aoxo.q/y6brroK ]r He cHuxaer Ba.noByro 6alaucoryro crotrMocrb
TaKI{x aKTI'IBOB, rlocKonbKy 6araHcosa, crouMocrl 9Tr,rx aKTHBoB sBJrqETc, rrx c[paneglnrofi
croHMocrblo. I4sNIeHeHI,Ie pe3epBa orpiDr(arcTc{ B cocraBe upn6luu ulu y6urxa.

Ha KaxAyIo orrleruylo Aury O6qecr:no orleHnBaer Htuprque o6rercrusHrtx npr{3HaKoB o6ecqeneHnq
Qunaucoeux aKTHBoB, oIreHI,IBaeMbIx no aMoprl,Isnpye*rofi crouMocru, n $uuancoBbrx aKTHB6B, orleHr{BaeMbrx
lro cnpaBeAJlHsofi crol'IN,Iocru r{epe3 npo.rufi conorynnuft AoxoA, Ha rrpeAMer Hx KpeAr,rrHoro o6ecqes eH4fl, 3a
HcKrIoqeHHeM AoJIeBbIx QuHancoaux aKTHBOB. OunancossIfi axrus rBr.flercf, KpeAr{THo-o6ecqeueuauM, KorAa
[poHcxoAHT oAHo HJIL HecKoJIbKo co6rrrufi, KoTopble oK,BbIBaIoT Herarr,rBHoe BJrytflHHe Ha pacr{erHbre
6y4yrque [oroKr{ AeHexHrrx cpeAcrB ro raKoMy Suuaucoaouy aKTr{By.

CaugerelrcrBoM KpeAHTHoro o6ecqenenux QaHancoBoro aKTHBa .sBrrrorcr, B qacrHocrr,r, cJreAyroulue
ua6.nroAaeubre AaHHbre:

. 3HAqHTEJIbNUE QUNATTCOBbIE TPYAHOCTH 3MITEHTA IdIIH KOHTPATEXTA;

' Hapy[eHua yclorufi AoroBopa (Hanpurvrep: orKzl3 IrJIH yruroHeHue or yrurarbr rrporleHToB urp ocHosHofi
cyMMbr aonra);

o BbIcoKa, BeporrHocrs 6anxporcrBavlr,yt QunaHcoroft peopraHr,r3arlur,r gMHTeHTa;

' Hcqe3HoBeHHe aKTI'IBHoro pbIHKa AJL gToro $uuaHconoro aKTHBa B cBs3H c SxnauconbrMg TpyAHocrrMH;

' perpocllercrHsHrrfi aHuIJIlI3 cpoKoB noralrreHur 4e6utopcrofi sa4olxeuHocr11, flo6tBbrBalouquft, uro acro
HOMHH{LrrbHyro cyMMy 4e6nropcxofi sa4olxeHHocrH B3brcKarb He yAacrcr.

,{nr 4olronrx SuuaucoBblx aKTI,IBoB, orleHr.rBaeMbx no clpaBeAnnBofi cronuocra qepe3 npo.rufi conoxynurrfi
AoxoA, B€JIHTIIHa oUeHorIHolo pe3epBa noA oxI'IAaeMbIe KpeAururte y6rttKu paccqr,rrbrBaercs KaK pa3Hr,rqa
MexAy 6alaHconoft crouMocrblo aKTHBa u rexyrlefi crorrMocrbro nporHo3r{pyenarrx 6y4yr1r* 4ara*r"r*
noroKoB, AIccKoHTI4poBaHHbIx c [cnoJrb3oBaHHeM flepBoHaqiuruofi s$Sexruanoft craBKH [poqeHTa rro
AaHHoMy Sunaucorouy aKrI,IBy HJII,I TeKylqeft puuounofi npoqeurnoft craBKH Ar.fl aHaroruqHoro Qrru"coroao
AKTHBA.

flpu oqeurce oxaAaeMblx KpeAHTHbIx y6rmxos uo $aHaucoBbrM aKTHBaM, orleHr,rBaeMbrM [o aMoprg3r,rpyervrofi
croHMocrH, O6ulecrao ucnoJrb3yer ynpouleHr.rfl [paKTr.rqecKoro xapaKTepa. Pacuer oxr,rAaeMbrx KpeAHTHbrx
y6rrrxos rlo raKHM aKTHBaM npol{3BoAxTc.l c HcrroJrb3oBaHr{eM MarpHrrbr orleHor{Hbrx pe3epBoB. O6,q""r"o
Hcflonb3yer cooft npoultufi onrtr Bo3HHKHoBeHHfl KpeAHTuux y6smoB AJrs oqeHKu l2-nrecsqubrx oxgAaeMbrx
KpeAurHblx y6urxoa l,I,nH oxI,IAaeMbIx KpeAr,rrHbrx y6urxor 3a Becb cpoK, coorBercrBeHHo. Marpr,rqa
oIIeHoqHbIx pe3epBoB ycraHaBnHBaer SuxcllponanHble craBKu orleHor{Hbrx pBepBoB B 3aBr,rcgMocrtr or
KoJIHT{ecrBa Aueft lpocporlKH B cnyqae roprooofi 4e6uropcrcofi 3aAoJrxeHHocru v KoMHccHoHHbrx
Bo3HarpaxAesufi x [oJryqeHlrro :

Ko.[rlqecrso gHe[ npocpo.rru
flpocpouxa orcyrcrByer
fl.rIarexn rpocporreHbr 6onee 90 guefi, uo ueHee 180 Aueft
fharexn npocpoqeHbr 6oaee 180 anefi
flporonrauur no AoroBopy

Onnanconrre o6sgarelbcrBa
@HHatrcosrIe o6ffia'remcrga ruraccuSuqupyrorc, KaK $rlnaHconrre o6cgarerbcrBa, yqrrbrBaeMbre no
c[paBeAnHBofi ctoutr,tocrl{ qep€3 npu6ulr alu y6rtrox, mE6o xarc SuuancoBbre o6rgarelrcrBa, ) rgTbrBaeMbre
no aMopru3lrpooauuofi crouMocrr,r.

Rped umopcxan sadonuceHHocmb u npoque odasamantcmea
Kpegr'rropcna, 3aAonxeHHocrL I,I npoqIae o6.sgaremcrBa nepBoHar{rrnbHo orptlrrarorc.f, no crrpare4rurofi
crollMocrH, H Ail.JIee - IIo aMoprl{3HposaHHofi croHMocrH c r,rcnonb3oBaHHeM MeroAa s{sexrunnofi
npoqeuruofi craBKlr.

3aqem Quuarucoeotx anmuoos u odnsomenocme
ouHatrcossle aKTI,IBbI H o6qgarerscrBa 3arInTbrBalorc, n orp.uKalorc{ Ha Her.to ocHoBe B orqere o
loJIoxeHHH, KorAa O6rqecrso HMeer lopl,rAuqecKlr 3aKpe[JreHHoe npaBo 3aqecrb rrpu3HaHHbre

Paeruep perepaa (%)

50
100

5
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O6urecrno HaMepeHa noracuTb Ha Herro ocHoBe wftr peau43oBarb aKTHB H o6.flsare.ttlcrBo oAHoBpeuenuo. B
cJlyqae nepeAaqH $uuaucororo aKTHBa, xoropuft He xaarusarlupyercfl KaK cnacaHue, O6ulecrBo He [pri3Haer
3Ty o[epaIIHIo KaK cntacaHue [epeAaHHoro aKTr,rBa H orHocrqeroc{ K Heuy o6r:areJrbcrBa.

Ifpexpat4euue np rcHaHun Q unancoeotx odnsamenbcmr
O6qecrso npeKpalqaer [pH3HaHI,Ie QnnaHconrx o6sgaremcr:B ToJrbKo B cnyqae r{x norarrreHfir,
aHHynupoBant4tt vltvt HcreqeHHt cpoKa Tpe6orauur no HHM. KorAa cyulecrByroqee Qunaucosoe o6xgarerucrso
3aMeHrerc, ApyrHM o6sgarearcrBoM rlepeA TeM xe KpeAHTopoM Ha cyqecrBeHHo Apyr[x ycJroBr,rrx, HJrr,r

ycnoBH, cyuecrByloqero o6qsaremctBa cylqecrBeHHo MeHrrorcf,, To raxoft o6naes Hrril H3MeHeHufl
yqI'ITbIBaIoTcfl KaK cnHcaHHe nepBoHaqaflbHoro o6gsateJlbcrBa H rrpr,I3HaHHe HoBoro o6.f,saremcrna. Pa:uuqa
MexAy 6araHcosofi crouMocrbrc Quuanconoro o6ggarerbcrBa, npH3HaHHe Koroporo npeKpar{aercs, H
y[JIar{eHHbIM Hnu [pHr{LITaIoqI,IMc, K yrurare Bo3HarpaxAeHHeM npu3Haerc, B cocraBe npu6rrnn ulu y6snxa.

OcxonHsre cpeAcrBa
OcHosHrIe cpeAcrBa yql4rblBalorca O6ulecrBoM rro nepBoHarralruoft crouuocrn 3a BbrqeroM HaKorureHHoro
I,I3Hoca H HaKoIrrIeHHrrx y6urxoB or o6ecqeHeHr-r. flepeona.rutb:aafl crouMocrb QuxcnporauHbrx arcuaBoB
BK[Ioqaer e ce6.fl qeny npuo6pereHurl, BKrroqaq yrurarreHHbre HeBo3MerrlaeMbre HaJrorH u c6opu, a raKxe
3arparbl, HenocpeAcrBeHHo cBfl3aHHble c npHBeAeHHeM aKTHBon r pa6ovee cocrorHr,Ie Ails,ux ucrroJrb3oBaHgfl
IIo Ha3HaqeHr{rc.

Eclu o6texr ocHoBHbIx cpeAcrB cocror.rr H3 orAeJrrHbrx KoMnoHeHToB, HMercrqux pasHufi cpo6 noJre3Horo
HcnoJIb3oBaHHfl, KaxAbIfi ug HI,Ix yqHTblBaercs KaK or4eJlbnuft o6rercr (snavurearnrrfi rcounoneur) ocnonuux
cpeAcrB.
KanuralugttpoBaHHble 3arparbl BK[IouaIor s ce6g ocHoBHbre pacxoAbr rto ynyqueHuro H 3aMeHe orAeJrbHbrx
vactefi, [poAneBalouue cpoxu nolegnoft cnyx6u aKTHBoB r{;ru xe yBenuqnBarorrlue r{x cnoco6uocrr
npHHocI,ITb gKoHoMI4r{ecKyIo BbIroAy np}r Hx Hc[oJrb3oBaHuu. PacxoAbr no peMoHTy u o6clyxuBaHuro, He
coorBercrBylolrlue BbIIxeyKa3aHHbIM KplrrepucM KarruT,rrru3arlur.r, orpiDxarcTc, B cocraBe npn6run u y6urrca
no Mepe ux Bo3HI{KHoBeH}Ir. flocle nepBoHar{aflbHoro npH3HaH}rr, ocHoBHbre cpeAcrBa orleHHBarorcfl IIo
flepBoHaqanrsofi crounaocru.
Auoprusaqvs, laaqvcltfl,stcs kr orpiDl€erc.fl B cocraBe upu6ruu u y6urxa Ha ocHoBe paBHoMepHoro crrucaHu,
crollMocrH B Ter{eHHe pacqerHoro cpoKa noreguoft cryx6rr orAeJrbHbx aKTHBoB. HsHoc Har{ucrrercs ro
cJIeAyrouIHM HOpMaM aMOpTH3aUHr{ aKTr,rBOB:

Tpaucnopruue cpeAcrBa
Kauqempcxr,re Marur,rHbr I{ xoMrrbrorepbr
flpovee

Cpox no.neeHofi c;ryx6u (.ner)
5
aJ

3-5

flpe4nolaraeuufi cpox uoregsofi clyx6u H MeroA HaqHcreHH, H3Hoca H JTHKBHAaTIHoHH€uI crouMocrb
oqeHHBaIoTc, B KoHIIe KOI(Aoro orr{eTHoro Ilepl{oAa, u ruo6rte H3MeHeHLIq B oIIeHKe yqurblBarcTcg. Ha
nepcrteKruBnoft ocHose.
Ilpu6unr ruru y6stror or peiuIH3aIIvtH vJtH sH6lrrus aKrHBa o[peAeJrflrorcs KaK pa3HHrIa MexAy mrpyurofi or
peiuIrcaIIHI,I U rexyuefi croHMocrbro aKTHBa r{ IIpH3HarcTCs B COCTaBe UpU6rrln ulu y6rnrca.

Heuarepua;rbubre axTrrBbr
flepnonarraabHoe [pH3HaHIle HeMarepuarlbHblx aKTr,rBoB npoH3BoAHTcq no ce6ecrouMocrn. flocle npH3HaHHc,
HeMarepHaJIbHbIe aKTLIBbI oIIeHHBaIorc, IIo nepBoHaqaJrruofi crouuocrH, Koropa, cKJlaAbrBaercfl I,r3 AeHe)r(Hbrx
3arpar Ha I{x npuo6perenue, BKJIIoqat yrurar{eHHbre He Bo3MerqaeMbre HaJrorH rn c6opu r{ ApyrHe 3arparbr,
HerlocpeAcrBeHHo cBf,3aHHble c nplrBeAeHueu o6terroB HeMarepHaurbHblx aKTHBoB B cocroflHrle roroBHocrrr K
HcnoJIb3oBaHI,Irc no HiBHaqeHI,IIo. Crounaocrb HeMaTepHiulbHbrx aKTHBoB IloArrexuT exeMecrqHofi auopru3a\nLt
MeroAoM npruollluefiHoro (paoHorrrepnoro) cIIIlcaHHs t4 rrpeKpaulaercs nocJre [oJrHoro crtvca]Hufl r{x
nepBoHar{arssoft crolruocTH. I4sHoc HaqlrcJrserc, no creAyrorrlHM cpeAHr,rM cpoKaM uoresHofi clyN6u aKTHBoB:

Cpon no.nesnoil crryx6ur (ler)
3-5flporpaurrruoe o6ecne.{eHl.re
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O 6e c 4eueru ue u e Q uruanco I brx aKmuoot
Ha xaxgylo orrIETHyIo Aary cocraBJreHLL Qunanconoft orqerHocrn O6ulecrso orleHuBaer Hilrr,rque mo6rx
IrpH3HaKoB, yKa3bIBaIoqHx Ha Bo3MoxHoe o6ecqenenue rexyuefi crouMocru ue$uuaucorHx axrnsos. B
cnyqae BbIf,BJIeHI,Is lro6oro raKoro npI{3HaKa ocyqecrBn.,reTc, orIeHKa Ha rrpeAMeT Bo3MoxHoro cHId)KeHlUr
croHMocTH Bo3MeIrIeHHc aKTEBoB. EcrI,I nesogMoxHo orIeHHTb Bo3MeulaeMy[o cyMMy Arq orAenbHoro aKTHBa,
O6qecrso o[peAerser Bo3MelrlaeMyro cyMMy reHepnpyroqeft eAuuuqu, r roropoft npr{HaAnexnT aKrHB.
Ecru sosl,IeqaeMafl cyMMa aKTsBa (ulu renepupyrorqefi e4uuuqrr) MeHbrue, qeM ero reKyrqa, cror,rMocrb, To
TeKyIrIafl croHMocrb aKTUBa (nlu reuepupyroqefi egunuqu) yMeHbrrraerc.s Ao Bo3Merqaerraofi cyMMbr aKTlrBa.
Y6urorc or o6ecqeseHtfl rrpvr groM, rrpu3Haercs B KaqecrBe pacxoAa.

Apeuga
B uoueHr 3aKJIIorIeHH, AoroBopa O6rqecrao orreHr,rBasr, flBrflercfl JrH corJra[eHr,re apeHAofi nr.r6o coAepxr,rr nH
oHo npH3HaKlI apeHAbI. Husrur cJroBaMH, O6qecrno o[peAeJrrer, [epeAaercfl rrvt no AoroBopy npaBo
KoHTponupoBarb I,IcnoJIb3oBaHHe ugenruQuqupyeMoro aKTHBa B TeqeHue onpeAeneHHoro nepuoAa BpeMeHH B

o6nes Ha Bo3MerqeH[e.

O6ulecrno B KaqecrBe apeHAaropa no KparKocpounofi apeHAe
o6uecrso [plrMeHser oceo6oxAeHHe or rrpH3HaHH, aKTr{Ba r $oprr.re [paBa noJrb3oBaHHq H o6cgarerbcTBa no
apeHAe B orHo[IeHHI,I KparKocpovuofi apeHAbr K AoroBopaM apeHAbr oSucHux noueuleuufi. Apengnue
nJlarexH IIo KparKocpouHofi apeHAe flpu3Harorcq B KaqecrBe pacxoAoB.nuuefisuu MeroAoM Ha nporrxeHHH
cpoKa apeHAbr.

Ha;roroo6.noxeuHe
floAoxoAuslfi sa-nor BKJIIoqaer rexyruufi pI orJloxeHHufi uaroru. floqoxo4uufi ualor npu3Haercr B cocraBe
upu6ulu u.nu y6rtrrca, KpoMe cJlyr{aeB, KorAa oH orHocuTcfl K crarbsM, [pu3HarorquMc, HenocpeAcrBeHHo B

KaTIHTaJIe vJI[t B npoqeM coBoKyrIHoM AoxoAe. B srux cnyqarx oH npr,BHaerc{ B KarrHTaJrc yutut B IIpoqeM
coBoKyrIHoM AoxoAe. Ha.noroo6naraeMas nplr6rur orJrr{qaerc, or qucrofi npu6ruu, orpaxeuHofi B cocraBe
npu6slll.t l.utu y6strra, [ocKoJIbKy He BKJIIoqaer crarbu AoxoAoB r,r pacxoAoB, [oAJrexaulux H,Irroroo6loxenuro
HrH Bblqery Arc llerefi Haaoroo6roxeHH.f,, a raKxe HcKrrroqaer He o6laraeuble H He yqr,ITbtBaeMbre B rlercx
saloroo6loxeHuc crarbu. TexyUr,rfi Hanor [peAcraBJrrer co6ofi oxr,r4aeuufi HaJror', yruavunaeusrft c
ualoroo6raraeMoro AoxoAa 3a roA, paccquraHHufi c ucnolb3oBaHHeM HuuroroBbrx craBoK,,4eftcroyrouqHx Ha
orqerHylo Adry,H ruo6ue KoppeKTHpoBKH HaJrora K ynJrare B orHorrreHuu nporunbrx Jrer.
OuoxeHHrtfi saror ua npu6rutr orrpeAensercs no MeroAy o6.saarerucrB c yqeroM BpeMeHHbrx piBHHrI MexAy
6a;raucosofi crouMocrbto aKTHBoB Ia o6ssaterbcrB, HcnoJrayenaofi B qenrx Qnnanconofi orqerHocru, H

crol{Mocrblo, ucnoJlb3yeMblx B HarroroBblx IIeJIrx. Ouoxeggste HzlJroroBbre aKTHBbr H o6ggarersctea
paccqI,ITbIBaIoTc, no HauroroBbrM craBKaM, [pHMeHeHr,re Koropbrx oxHAaerc, B [epnoA peaJrH3auHH aKTuBa r{JrH

[orallreHHs o6gsarerscrBa, Ha ocHoBe geficrryrorqvtxYuwt o6r.srreHurrx Ha oTqeTr{ro AaTy HirJroroBbrx craBoK.
Ouoxeusrrfi narorosrrfi axrus orpiDraercf, ToJrbKo s rofi crefleHu, n xoropofi cyulecrByer BepoflTHocrb
HEIJIHLIHI o 6y.qylrlel{ Ha;Ioroo6laraeMoro AoxoAa, 3a cqer Koroporo Moryr 6rmr noxpbrrbr BpeMeHHbre
pzt3HHIrbI, HeHcnoJIb3oBaHHbIe H,IJIoroBbIe y6slrxu H KpeAr.rrbl. Ouoxeuurre HaJIoroBbIe aKTHBrI yMeHblxarcTc,
s rofi creneHu, B Koropofi pealusaqn, HaJlofoBoro ar(ruBa craHoBlrrc, Hesogl,IoxHoft.
EaaaHcosa., cronMocrb orJIoxeHHbIx HaJloroBbrx aKTuBoB npoBep{ercr Ha KaxAyro orr{er}ryro Aary r,r

yMeHblxaercg s rofi Mepe, B rcoropofi 6oruure He cyqecrByer BeporrHocrb roro, uro 6yAer flonyqeHa BbrroAa
or peanl,BauHH H{lJloloBoro rpe6orauH{, AocraroqHag Am noJrHoro r.uIH rlacTHrrHoto Bo3MeIqeHHg aKrHBa.
flotvttttrlo noAoxoAHoro Htlrrora, a Pecrry6ruxe KasaxcraH cyulecrBytr psA HzuroroB u naarexefi, cB.f,3aHHbrx c
onepalrHoHHoft Aesreruuocrbto O6qecrea.,{aHuue HaJroru BKrroqeHbr B crarbH aAMHHr,rcrparr.rBHbrx pacxoAoB
B cocraBe npu6ulra ruu y6urrca O6rqecrsa ga orqerHufi [eplroA

Kanuran
Ax4uoruepruuil xanumaa
flpocrrre aKIIHH xnaccuQuqnpylorc, KaK KanHriIJI. 3arparrr Ha onJrary ycnyr rperbHM cropoHaM,
HenocpeAcrBeHHo cBc3aHHbre c Bbr[ycKoM HoBbrx axqnfi, 3a [rcKrrroqeHHeM cJqrqaen o6reguueuul rounaHraft,
orpa:Kalorc, B cocraBe KannraJla KaK yMeHbrrreHue cyMMbr, noryqeHHofi n pesynbrare AaHHofi guuccau.
Cylrua [peBbIIIJeHHq c[paBeArusofi cronMocru [oJryr{eHHbrx cpeAcrB HaA HoMuHalurofi crouMocrbro
BbrnyqeHHbrx arcqufi orpoxarorc, KaK AonoJruurensusrfi oilraqeHHbrft xanu'ral.
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flpuurauue AoxoAoB H pacxoAoB

Roruuccuoanorc doxodtt
o6qecrno [oryqaer KoMHccIdoHHbIe AoxoAbI or pa3rr,rr{Hbrx Br.rAoB ycJlyr, Koropbre oHa oKa3brBaer KJrr{eHTaM.
KouuccuosHble, [oJIyr{eHHbIe or oKa3aHr,rs ycryr B TeqeHr{e onpeAeneHHoro [epuoAa BpeMeHr,r, Haqr,{cJrrrorc.f,
B TeqeHI{e 3Toro [epHoAa. Taxne crarbH BKJIIoqaror KoMHcclroHHbre AoxoAbr H Bo3HarpiD(AeHHs or
6poxepcxoft AerreJrbHocrr,r, y[paBireHrrr aKTr.rBaMu r{ KoHcyJrbrarluoHHbrx ycnyr.

Ilpusaauue npoqeHmHbx doxodoe u pacxodoe
flpoqeutrue AoxoAbI I,I pacxoAbr orpiDxarcTc, B orr{ere o npu6uma rurn y6rrrxe l,t rtpoqeM coBoKynHoM AoxoAe
c I{cnoJIb3oBaHIreM MeroAa sQQemr,lrnofi npoqeuruofi crarxu, 3a HcKrrrcqeHr{eM npoqeHTHbrx AoxoAoB u
pacxoAoB no Quuaxconuu aKTHBaM, [peAHa3HaqeHHbrM gilts. ToproBJrrn, H npoqr,rM Sunanconrru
I{HcrpyMeHTaM, oIIeHI,IBaeMbIM IIo cnpaBeAJrusoft croHl,rocrH, H3MeHeHn, Koropofi orpaxarorcx n npu6ulxx u
y6rnxax 3a orqerHllfi nepuo4. flpoqeHnmre AoxoAbr no QuuaucoBbrM aKrHBaM, npeAHa3HaqeHHbrM An,
ToproBJIH, u [poqI,IM SuuancoauM HHcrpyMeHTaM, orleHr.rBaeMbry rlo c[paBeAJrr{Bofi crouuocrH rrepe3
npr,r6rrru mt y6rnxn, BKJrroqaror roJrbKo xynouHrrfi AoxoA.
Haqucleunue Al4cxorrrbl H npeMI,IH no SuuaHcoBbrM HHcrpyMeHTaM, orreHr{BaeMbrM rro cnpase.qrHsofi
croHMocrl,I uepes npu6blJlb I,LJII y6rnxn, npr,BHiuorcr B cocraBe npn6ruu 3a BbrqeroM y6urxon or
Smrancorux HHcrpyMeHToB, olleHr,rBaeMbrx rro cnpaBeAJtnBofi crouuocrr,r qepe3 npu6sr.nr ulu y6rnxu,
COOTBCTCTBEHHO.

ffputuauue doxodoo no onepa4un-w PEUO u <odpamnoe PEIIO>
llpt6unily6urxu or npoA.l"xu yKa3aHHbIx BbIIIre SuHancorrrx HHcrpyMeHroB rpr{3Harcrcs B KaqecrBe
[poIIeHTHbIx AoxoAoB HJIH pacxoAoB B orrrere o npu6run urn y6urre H [poqeM coBoKyrrHoM AoxoAe HcxoA,
I'I3 p:BHHIIbI MexAy Ilesoft o6patroft noxyrrKu, Har{HcJreHHofi x rcrcyrqeMy MoMeHTy c HcnoJrb3oBaHHeM MeroAa
e$tpexrnnHofi npoqeHruofi ctanrz, u qeHofi [poAaDKH TaKHx r.rHcTpyMeHToB TperbHM cropoHaM.

Ifputruaruue doxoda no dueudeuda*t
,{oxo4 e $opnre AHBHAeHAoB orpoKaercc B orr{ere o npu6rurn uln y6urxe l,t coBoKynHoM AoxoAe Ha Aary
o6r.f, areHlr{ Ar,rBHAeHAoB.

Oqenna c[paBeAnrrnofi crouuocru
Cupaoegluaa, crol{Mocrb - gro ueHa, Koropas 6srra 6rr noryreua rrpu rrpoAotce aKTr,rBa HrH ynflar{eHa npu
[epeAarle o6sgarelrcrBa rlpu npoBeAeHI,IH onepaquH Ha 4o6ponolrHoft ocnose Ha ocHoBHoM pbrHKe Ha Aury
oIIeHKH B TeKyITIHX pbIHOqHbIX ycnoBr{rx He3aBHCI,IMO OT TOrO, 

'BJrteTC' 
Jrr.I TaK[Ur rleHa HerrocpeAcTBeHHo

ua6lroAaeuoit unu paccqr,rrbrBaercfl c Hc[oJrb3oBaHHeM Apyroro MeroAa orIeHKH.

Y O6utecrsa AoJDKeH 6urs gocry[ K ocHoBHoMy HJrH Han6oree 6raronpurrHoMy pbrHKy. Cnpaneg-uuoar
crouMocrb aI(rHBa u.nu o6sgareabcrBa oIIeHI,IBaerc{ c [cnoJIb3oBaHI,reM Aorryqenuft, Koropble HcnoJrb3oBaJlHcb
6u yuactHtlKaMu pbIHKa npIa o[peAeneHr,ru rleHbr aKTuBa usfit o6ssareJrbcrBa, npx groM npeA[onaraercr, rrro
yqacrHI,IKI,I pbIHKa geicroytor B cBol{x nytlIIII{x lrHTepecax. OqeHxa c[paBeAn]rBofi crouuocru ue$uualrcoBoro
aKTI,IBa yql{rblBaeT BO3MOXHOCTb yqaCTHr.rKOB pbrHKa reHepnpoBaTb 3KoHOMr,tqecKHe BblroAbr oT
HcnoJIb3oBaHI,Is aKTI,IBa HaruIyqLuHM u san6oree sSQexrunHuu o6pasoM r{nu ero flpoArDxr.r ApyroMy
yr{acrHr.rKy pbrHKa, xoroprrfi 6yaer [cnoJrb3oBarr AanHufi aKTHB HagryrrrxuM l,l san6olee s$sexruausru
o6pasou.

O6rqecrso [cflonb3yer raKI,Ie MeroAI.IKIr oIIeHKr{, Koropbre ,BJrqrorc, [pueMJreMbrMH B cJroxr,rBrrrrlrxc.f,
o6crocremcrBax I{ AJIf, Koropblx AocryrrHbr AaHHbre, AocraroqHbre An, orreHKH cnpaBeAnneofi crourr{ocrg, np1a
SToM MaKcI,IMtuIbHo Hcrronb3y, yMecrHble Ha6rrc4aeuble r,rcxoAHbre AaHHbre r,r MuHr.rMturbHo HcnoJrb3y,
ueua6mogaeMbre ucxoAHrre AaHHbre.

Bce axrlrsrt H o6rsareJlbcrBa, c[paBeAJII,rBas cronMocrb Koropbrx olleuuBaercfl, HtLt pacKpbrBaercr B

Sr,ruanconofi orr{erHocr[, x-naccuQullupyrorc, B paMxax onNcannoft Hr.D(e Hepapxnu r.rcroqHuKoB
cnpaBeAJII,IBofi crouuocrl,I Ha ocHoBaHI,IH HcxoAHbrx AaHHbrx caMoro HH)KHero ypoBHr, Koropbre .f,BJrjrlorc,
3HarruMbrMr{ AI.f, orleHrcrd cnpaBeAJrr,rBoft ctol.ruocru B IIenoM.

YpooeHr I - PrtsoqHble KorI4poBKH rreH Ha aKTHBHoM pbrHKe no r,rAeHTnqHbrM aKTHB
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o6csaremcmarra (6* xarrx-lu6o xoppexrupoaox);
- Yposenr 2 - Mogeln oIreHKI,I, B Koropbrx cyqecrBeHHbre Ar.f, orreHKr,r clpaBeAnHBofi cror.ruocrr.r
r{cxoAHbre AaHHbre ,BJrf,rorc, nprMo r4nH KocBeHsO Ha6.UrOAaeMbrMH Ha pbrHKe;
- Yponeus 3 - Moqenu oI{eHKIr, B Koropblx cyqecrBeHHbre AJrs orreHKr.r c[paBeAJrrrBoft crouuocru
HcxoAHbIe AaHHbIe, orHocf,IrlHecs x HaLI6oJIee HI,r3KoMy ypoBHro Hepapxur,r, He flBrsrorcr na6.nro4aeMbrMg Ha
pbrHKe.

B clyuae aKTHBoB ll o6sgarerbcrB, Koropbre nprrcHarorcx n Quuancoeofi orrrerHocru Ha nepgoAr{qecxoft
ocHoBe, O6ulecrro onpeAenrer Qaxr nepeBoAa MexAy ypoBHflMr{ HcroqHr{KoB vepapxLtyr, noBTopHo
aHuruItr,Ili.pyfl, xlaccn$uxaqaro (na ocHoBaHI,rH HcxoAHEIx AaHHbrx caMoro HriDKHero ypoBH.rr, Koropbre,BJrrrorct
3HaquMbIMI'I An, oIIeHKI,I clpaBeAnl{Bofi cronuocru a qenou) Ha KoHerI KaxAoro oTqerHoro nepHoAa.

Oqeno.rurre lr ycnoBnbre o6qsarerbcrBa, yc.noBHbre aKTrrBbI
OqeHoqnsle o6sgaremcrBa - gro o6rgaremctBa c Heo[peAeJreHHbrM BpeMeHeM ulr.r cyrvrrvrofi, oHr.r [prr3Harorcs
TOrAa, KOrAal
- B pe3yJrbTaTe flpounoro
oueuennar);

co6rrrux y o6qecrsa ecrb cyrqecrByroqa.n o6.rgaxHocrb (ropnAuuecras ]sltt4

- rBJltrercs BepoflTHbIM Bo3HlIKHoBeuIae norpe6HocrH B KaKoM-JrH6o orroxe pecypcoB An, r{cnonHeHgc grofi
o6rsaHuocrr.r;
- cyMMa o6sgaunocru Moxer 6urs 4ocroBepHo orleHeHa.
YcrosHrIe o6cgarerscrBa gro cylqecrByrouas o6ssanHocrb, Koropa, Bo3Hr,rKaer H3 npournbrx co6urnfi, no ue
npH3Haerc, [oroMy, r{To BO3HI,IKHoB€HH€ norpe6uocrn orroKa pecypcoB AJIf, HcrroJIHeHH-s o6ssaHHocrH He
,BJlflerc{ BeposrHblM HJII,I cyMMa o6rgaHHocrs He Moxer 6urr oqeueHa c Aocraro.{Hoft AocroBepHocrbro.
YcrosHrIe o6sgaremcrBa He npx3H{rrcTcf,, a [oAJrexar pacKpblTnro, KpoMe cJDrqaeB, KorAa Bo3MoxHocrb
srr6rnrls pecypcoB flBJrfl ercfl ualoneporruoft .

YcnosHrle aKTHBII He orptDtcalotcr n QuHancosofi orqerHocrr4, Ho [oAJrexar pacKpbrrurc B cJrf{aJrx, KorAa
noJDA{eHHe gKoHoMr,rqecxofi aurogu {BJrrercfl BeporrHbrM.

Pacxpurue uuQopnraqru o cBfl3auubrx cropouax
Cropoua cquTaerc{ ce.f,gaHHofi c O6qecrsoM, ecJrlr gTa cropoHa nprMo HrrH KocBeHHo, qepe3 oAHoro }rnu
HecKoJIbKHx [ocpeAHHKoB KoHTpoJIHpyer O6ulecrBo'I,rJrH KoHTpoJrHpyercfl HM; HMeer Aonro B O6rqecrae,
o6ecneqnsarcqylo 3HarIHTeJIbHoe BJII,IrHr.re HaA sefi nppr npHHrruu QnnaucoBbrx H onepaquoHHrx perueuufi.
Onepaqtr,r MexAy cBt3aHHbIMH cropoHaMu - gro nepeAaqa pecypcoB, ycrryr aru o6gsarelicrs rrneN4y
cBr3aHHbIMH CTOpOHaMH, HO3aBIICI,IMO OT TOIO, B3I,IMaeTCfl IIJIaTa I{,JIH HeT.

Ilpn6rurs Ha aKrlrrrc
flpra6rurr Ha aKI{HIo paccqnTblBaerc, nocpeAcrBoM AereHHc npn6u.ur,r, nprxoArrrleitcs. na Aonro aKrlr,roHepoB
O6uqecroa, Ha cpeAHeB3BeIIreHHoe KoJII{qecrBo o6HxnoeeHHrrx axquft, HaxoArrrluxca n o6paqeHun B Ter{eHHe
oTqeTHoro uepHoAa

Ifepeoqenra [Hocrpannofi na;rrorrr
Oyrxquoualrnofi sarlorofi O6qecrBa ,Br.flerctr B:urrora ocnosHoft gKoHoMuqecxofi cpe4u, n xoropofi
O6rqectso ocyulecrBJlrer cBoK) AeflrenbHocrb. @yuxquonamuofi raruorofi O6rqecrsa H sanrorofi
[peAcraBJIeH[Ifl orqerHocrlr O6rqecrBa.flBrterc, HarllroHiurbHarr Biulrora Pecrry6nux[ KasaxcraH, T.e. Tbrcrqax
TEHFE.

CAelxpr B llHocrpaHnoft sarlore [epBoHar{arbHo orporarorc.f, no Kypcy reHre Ha Aary cAeJrKu. ,{enexurre
aKTI,IBbI a o6sgarerscrBa, BbIpDKeHHbIe B I,IHocrpaHHofi nalrore, [epecqnTbrBarorc.f, B TeHre rro KypcaM o6rvrena,
ycraHoBneHHLIM Ha Aary cocraBJIeHI,Ls {nnaucooofi orrrerHocrH. Aoxo.qu u y6rnxu, Bo3Ht{KarorrlHe B
pe3yJlbraTe [epecqeTa cAeJIoK B I,IHocrpaHnofi saffore, orprDKaroTc{ B cocraBe npu6ulu u y6urra xax
AoxoAbI, 3a MHI{ycoM pacxoAoB or onepalruft n unocrpaHnofi sarrore. He4enexnbre crarbn, Koropbre orleHeHbr
no flepBoHaqaalnofi crol,IMocru B HHocrpaHHofi sanrcre, [epecqlrrbrBarorcs c uc[onb3oBaHr,reM o6uer*Ibx
KypcoB Ha Aarbl [epBoHarIilIbHblx cAeJIox. He4euexubre crarbu, orleHeHHbre no cnpaBeAJrunofi crouuocr]r B
HHocrpaHHofi oalrcte, [epecqurblBiuorcs c uc[oJrb3oBaHr,reM o6uesHsrx KypcoB Ha ry 4ary, xorga 6ula
onpeAeJreHa crrpaBe.4rrHBuur cTor4MocTb.
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Hprxe npHBeAeHbI o6uennue Kypcbl Ha KoHeq r., [c[oJrb3oBaHHbre O6qecrnol,r npu cocraBneuuu QuuaHcosofi
OTqETHOCTH:

31 gera6pa 202lrota 31 sera6pa 2020 roaa
Tenre/lerpo
Teure/l 4orurap CIIIA
Tenre/l poccr.rficxuft py6nr

Co6rrrus [ocJre or.rernoft Aarbr

487,79
431,67
5,77

5 1 6,13
420,71

5,65

Co6rtrltc rrocJle orqerHofi Aarbl - sro co6urufl, KaK 6raronpumHbre, TaK u ne 6laro[pHrrHbre, Koropbre
npoHcxoAcr B [eplroA MexAy orqefirofi 4aroft u Aaroit yrBepxAeHHr $unauconofi orqersocrl,r. Co6urur,
noATBepxAaIoIrIHe cyqecrBoBaHne Ha orrrern5flo Aary ycJroBrrr, orp{DKarorcr n Quuanconofi orqerHocrr,r
(xoppexrrapyroulue co6rmur). Co6urpu, cBI,IAereJIbcrByrorrIHe o Bo3HHKruHx nocJre orqernofi Aarrr ycJroBurx,
He orpa)Kalorcr r QunaHcosofi orllerHocru (ue xoppexupyroqrde co6urua). Eclu He KoppeKrupyroulue
co6slrus cyqecrBeHHbl, To anooprr,raqu-r o Hr.rx AonxHa 6urr pacxpbrra B [pHMeqaHr,urx r Sunaucogofi
OTIIETHOCTI.I.

Hosue craHAaprbl, pa3bflcHeurlfl Ir [onpaBxrr K geficrnyrcqrrM craHAapraM rr pa3bflcnenrrrM

Y.IerHaq noJlrrruKa, flpuHqrat npld cocraBJreHr,ru Sunancorofi orr{erHocrn, coorBercrByer noJII{THKe,
npHMeHrBlxefic.a npu cocraBJIeHI.IH roAosoft $axanconofi orqerHocrn Kounanuu 3a roA, 3axoHr{HBrxr{itcs 3l
4era6pr 2020 roaa,3a I{cruIIoqeHHeM rlpuHtrrlx HoBbrx nonpaBox x geficrayrcqrrM craHAapraM, BcrynuBur{x
B cr-ury c 0l xnrapr 2021rota.

Cne.qyroutue [olpaBKn r 4eficroyrcql,IM craHAapraM geficronrerbHbr AJr.f, roAoBbrx orrrerHbrx rrepuoAoB,
HaquHaroqrxcr 01 f,HBapr 202l rola.

<PeQopua flasoeort npo4ewmHort cmaexu - eman 2> - Ilonpaonu K MCOO gfR$ 7, MCOO (IFRS) 9 u
MCOO (IAS) 39, MCOO (IFRS) 4 UMCQO (IFRS) 16
flonpanrcu npeAocraBn.tlor BpeMeHnue ocoo6ox4eHr,rr, Koropbre npr,rMeHrrorc.f, Ars ycrpaHeHufl nocregcruufi
Ntfl $unanconoft orrlerHocrll B cJlyqulrx, KorAa r,rex6anxoscKtu craBKa rrpeAJroxeHur (IBOR) 3aMeHrercfl
aJrbrepHarueHofi npaxruqecKr,r 6espucxonofi npoueHruoft crasrcoft .

flonpaoxu rpeAycMarpuBaror cJreAyroqee:
. ynpoqeHl{e [paKTHqecKoro xapaKTepa, coDracHo KoTopoMy H3MeHeHH' AOtOBOpa HJrr{ H3MeHeHH'

AeHexHbIx noroKoB, He[ocpeAcrBeHHo rpe6yeMbre pe<loprr.rofi, AoJrxHbr paccMarpuBarbc.f, KaK
H3MeHeHI,L rutaaaroulefi npoqeuruoft craBKH, 3KBHBilreHTHbre H3MeHeHHlo pbrHouuoft npoqeuruofi
CTABKI,I;

. AorycKaerct BHeceHHe u3nreueunfi, rpe6yeurx peSoprr,roft IBOR, B onpeAenenue orHoueHufi
xeAxHpoBaHLL H AoKyMeHTaIIHT rro xeAxr.rpoBaHuro 6ea nperpaqeH[s orHorxesuft xeAxupoBaH]rr;

. opraHI,I3aqI,IrM npeAocraBJr{ercs BpeMeHHoe ocso6oxAeHae or ueo6xo4r,rruocru co6nrcAeuus
rpe6ooauufi orHocI,ITeJIbHo orAeJIbHo uaenrr,rQnqupyeMbrx KoMrroHeHToB B cnyqarx, KorAa
I,IHcrpyMeHT c 6espucttosofi crasKofi onpe4efferc{ IIo ycMorpeHr,rrc opraHn3arlHH B Kar{ecrBe
pucKoBoro KoMnoHeHTa B paMKax orsorueHrafi xeAxlrpoBaHr{{.

ffonpaexu x MC<DO QFRS) 16 - <YcmynKu no apeade, cst3au*bre c naudenuefi Covid-L9, deficmeynuque
nocfie 30 uruun 2021 zodat
28 laas 2020 r. Coser no MCOO BblrycrHrl noupaBKy x MCOO (IFRS) 16 <Apenda> - <Vcmynxu no apeude,
cen3aHHbte c naudeuueit Covid-[9>. ,{auuar nonpaBKa [peAycMarplrBaer ocno6oxgeune Mfl apeHAaropoB or
npHMeHeHLI{ rpe6onaHr.rfi MCOO (IFRS) 16 s .Iacrn yr{era rvro4uSuraqufi 4orooopoB apeHAbr B cryqae
ycryrroK no apeHAe, Koropble Bo3HHKaror B Kar{ecrBe nprMoro cJreAcrBr{{ naHAeMHH Covid-I9. B xaqecrse
y[poUIeHI'i, npaKTHr{eCKorO xapaKTepa apeHAaTOp MOxeT [pHHrTb peIIIeHHe He aHilILI3I,IpOBaTb, f,BJIfleTC{ JILI

ycry[Ka no apeHAe, rlpeAocraBJleHHafl apeHAoAareJreM B cBs3H c naHAeMHefi Covid-l9, uoqr,rQuxaquefi
AoroBopa apeHAbI. Apeu4arop, xoropufi [p]rHnMaer raKoe peueHr,re, AoJrxeH f{HTbrBarr ruo6oe r{3MeHeHue
apeHAHbIx matexefi, o6yclonneuHoe ycrynKofi no apeHAe, csssaHHofi c [aHAeMHefi Covid-19, aH:urorHr{Ho
roMy, KaK oro H3MeHeHHe orpoxaJrocr 6sr B yqere conracHo MCOO (IFRS) 16, eclu 6u oHo He ,BJrsJrocb
uoluQunaquefi qoroeopa apeHAbr.
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MeqaHlrfl x $unanconofi or.rernocru 3a 3aKoHq[B[rnftcs 31 2021 rota.

laauat nonpaBKa IIpHMeHrerc, B orHorrreHHH roAoBbrx orrrerHbrx [eprdoAoB, HaqHHaroqrixcs 0l woss202l
roAa r.r,Jrr{ nocJre srofi 4artr.

O6qecrso npI'IMeHHJIo re HoBbIe nolpaBKu x 4efic'royorrluM craHAapraM, Koropbre Moryr oKu13arb BJrH.flHHe Ha
QuxaHcoroe [oJIoxeHHe u pe3ynbrarbr AerreJrbHocrH o6rqecrna. flpnrrreuenr.re HoBbrx [onpaBoK K
AeficrnyroulnM craHAapraM He oKa3aJIo cyrqecrBeHHoro BrHrHIls Ha AaHHyro Quuauconyp orrrerHocrb.

crangaprrr, Koropbre 6ruu BbrrryqeHbr, Ho erqe He BcryrrrrJrrr B cnJry

Huxte [pI'IBoArrc, craHAaprbr H [olpaBKH x gefimayrorrluM craHAapraM, Koropue 6suu BbrlyuleHbr, Ho er{e
He BcrynlIJIH B cI'IJIy Ha Aetry BbI[ycKa Qllnaucoooft orrrerHocru O6rqecrsa. O6ulecrno HaMepeHo [pHMeHHTb
3TI{ craHAaprbl I'I [onpanxu x 4eficrByIoIrIHM craHAapraM, ecJrH [p[MeHrrMo, c Aarbr r,lx BcryrrJreHHs B c4rry.

o MC@O (IFRS) 17 t<flozoeopo, 
"*O*oraHunD,Bcryraer 

B cHJry c 0l rHnapr 2023 roga,Aorrycxaerc,
AOCpOTTHOe nplrMeHeHr,re;

o rronpaoxu x MC@O (IAS) I - <RnaccuQuxaqua odnsamerocmo KaK ,<pamKocpo.t1b5 unu
doneocpounbrxrr, Bcryflalor B clilD/ c 01 aHnapa 2023 rola, npuMenrrorc, perpocneKrgBHo;

o rronpaexu x MC<DO QFRS) 3 - <Ccunxu aa Ron4enmyurbHbte ocHoauD, Bcryrarcr r clury c 0l
flHBapfl 2022 rola, npuMeHrrorc, [epcneKTHBHo;

o rronpaexu x MC(DO (IAS) 16 - <ocnooHue cpedcmea: nocmynJ,eHun no ucnoilb3ooaHufr no
Ho3HaqeHuro\ Bcryllalor B cHJIy c 01 rnnapr 2022 rola, npr,rMeHrrorcfl perpoc[eKrr,rBHo;

o rronpuexu x MC(DO (IAS) 37 - <OdpeileHumerbnorc doeooopb, - sampsmil Ha ucnonHeuue
doeoeopatt, BcryflarcT B clllry c 0l aHnape 2022 roga, npr{MeHf,rorc, perpocneKTr,rBHo;

o ffonpaoxa x MC<DO (IFRS) I <Ifepeoe npurweHeuue Meucdynapodnttx cmaudapmoo eunancoeort
om'temuocmu> - dovepunn opzouu3aqun, Bnepoue npu"ueHarut4an Meucdyruapodruote cmandapmot
Qunaucooofi omqemuocmu, Bcrynaer B crury c 01 aHraps 2022 roAa, 4orycKaercf, AocporrHoe
npHMeHeHHe;

o rronpaexa x MC(DO (IFRS) 9 <<(Duruancooue utcmpyueHmbD) - KoJnuccuoHuoe sosH(Epaucderuue
npu npooedevuu (mecma 10%> s cnyqae npeKpauleHun npu3Hanun Quuancoeotx odnsamerbcmo,
Bcryraer B clrny c 0l aHrapx 2022 rola, AolycKaercfl AocpoqHoe rpHMeHeHHe;

o flonpaexa x MC<DO (IAS) 41 <tCenocxoe xosnficmeoy - ruatozooLnocrceuue npu oqeqKe
cnpaoednueort cmoumocmu, Bcryrtaer B cr4ny c 0l xxnapr 2022 rola, AorrycKaerc{ AocpoqHoe
npr,rMeHeHHe;

o llonpaonu K MC@O (IAS) I - <Onpedeneuue fiyxzonmepcKux o4eHob), Bcryrarcr r cuny c 0l
flHBapx 2023 r ola, AorrycKaerc, AocporrHoe npuMeHeHr,re;

o ffonpaexu x MC<DO (IAS) 1 u llpaxmuqecKu,tt pexouerudaquan Jlb2 no nputteHenuru MCOO -
<<Pacxpumue unfuopua4uu od yuemuoil nonumuKo), Bcrylaror B crdny c 0l rurapr 2023 roga,
AO[yCKaeTCs AOCpOT{HOe [pHMeHeHHe.

B nactoxqee BpeMfl pyKoBoAcrBo O6qecrna npoBoAHT orIeHKy Bltytflrtvtfl HoBbrx craHAaproB H tlaMenenufi s
4eficrnyrcqrx craHAaprax ua QuuaucoByro orr{erHocrb rd pe3ynbrarbr AecrerbHocrg.

4. O6lacrn cyuecrBeuHblx orIeHoK pyxoBoAcrBa rr rrcrorrHuKrr Heo[peAeJreHuocrrr orIeHoK

floAro'rosra $uHaHcooofi orverHocrr,r O6rqecrsa rpe6yer or pyxoBoAcrBa Aenarb oqeHKE, Koropbre BJrr,r.f,ror
Ha [peAcraBJIeHHbIe B orr{erHocrll cyMMbI aKTI4BOB u o6sga'relbcrB Ha orrlgrHylo Aury, a raKxe cyMMbr
AoxoAoB I'I pacxoAoB B Ter{eHHe 3aKoHr{I,IBIIreroc, nep[o4a. PyxonoqcrBo peryJrspHo rrpoBoAr,rr oqeHKy cBor{x
cyx,ueHufi lI oIIeHoK. Pyxono4ctao ocHoBbrBaer cBou orleHKr,r H cyxAeHuf, Ha rncropnqecKoM onbrre r,r Ha
pa3nl'Ir{Hblx Sarcropax, Koropble cquTalorc, pa3yMHbrMn B AaHHbrx o6crosrelrcrBax. Oaxruqecrcue
pe3yJlbTarbl Mol'yT oTJlHqarbctr oT AaHHbrx orIeHoK [ppr p:BnuqHbrx AonyqeHHrx u ycJroBHrx.
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Ilp4ueuauns rc Qnuauconofi orrrerHocrrl 3a roA, 3axourrrrBrrrrftcc 31 gercaOpn 2021 rola

Pac.{erHHe oIreHKH H Ao[yqeHH, paccMorpeHbr Ha ocHoBaHHH HeflpepbrBHocrr,r AesreJrbHocrr,r. Hguenesu.s
6yxraarepcKnx pacqeroB orpoxarorcs B ToM nepploAe, B KoropoM grr{ H3MeHeHH, npo[3orrrJrr,r.

OcHosHrIe AonyuIeHH, H rrpoque ocHoBHbIe I,IcrorrHr{KH HeonpeAeneHHocru B orreHKax Ha orqerHyro Aary,
Koropble MoryT [ocnyxl,ITb npn.rnnofi cyurecrBeHHbrx KoppeKTHpoBoK 6alaHconofi cror,rMocru aKT]rBoB H
o6sgaremcrB, paccMarpltBalorc, HH)Ke.

O 6e c qen eu ue tP uuaacoebtx anmuo o B

O6qecrso rlpu3Haer pe3epBbl noA oxuAaeMbre KpeAurnue y6rmKr,r no 4e6uropcxofi sa4olxenuocrn. flpu
oIreHKe oxI,IAaeMbIx KpeAI,ITHbIx y6rtrxon O6urecrso npr.rMeHr,rJro ynporleHHbrfi no4xog, flpeAycMorpennufi
craHAaproM, H paccquT,ulo oxl,IAaeMbre KpeAHTHbre y6urxu Ha Becb cpox xr,r3Hr.r AaHHbrx Qnuaxcorrx
aKTHBoB. O6qecrso IrcloJIb3oBaJIo MoAenb orleHor{Hbrx pe3epBoB, Koropaq noAroroBneHa c yqeroM rrpotunoro
o[blra Bo3HHKHoBeHHt KpeA[Tuux y6rtrroB, cKoppeKrnpoBaHHbrx c yqeroM Qaxropon cnequsnunbrx Anf,
3aeMrrIHKa n o6qrx gKoHoMnrrecxnx yclonufi.

,{.ur acex ocraJlbHblx Quuaucoaux lrHcrpyMeuros O6ulearuo ,rprrraer KpeAHTuue y6urxn, oxr,rAaeMbre 3a
Becb cpoK AeficreHs $unancororo I,IHcrpyMeHTa, B MoMeHT cyrqecrBeHHoro yBenr,rqeHr.rs KpeAr.rrHoro plrcKa c
MoMeHTa [epBoHaqanbHoro npH3HaHH, Qranauconoro r,rHcrpyMeHTa.

O6uqecrro cqllTaer, rITo [poH3oIIIJIo cyuecrBeHHoe yBerurreHne KpeAHTHoro p[cKa, ecJrr,r BbrrrJrarbl rro
AoroBopy npocpoqeHbl 6oree qeM Ha 90 auefi. Taxxe cLruTaerc;l, r{To rro SunaHcoaoMy aKT]rBy [pon3orxen
geSom, ecJrr.r [Jrarexu rro AoroBopy rpocpoqeHbr Ha 180 gHefi.

ffoneswilfi cpox cnyucdbt ocHooubrx cpedcmo u He-DtamepuatbHbx oKmuoos
O6qecrao oIIeHHBaer ocrasruufics cpoK rroJre3nofi crryx6rr o6rexros ocHoBHbrx cpeAcrB H HeMarepuaJrbHbrx
aKTI'IBOB, nO UeUrrUeft Mepe, Ha KOHeII KaXAOTO OTqeTHOTO nepHOAa, H eCJrH OXHAaHT{' OTJTHTIaIOTC' OT paHee
cAeJIaHHbIx oIIeHoK, To H3MeHeHH.a yt{HTbrBarorcq KaK H3MeHeHHs n 6yxra.rrrepcKux orreHKax B coorBercrBH}r c
MCOO 8 <<YqerHa.fl noJrHTHKa, H3MeHeHHc a 6yxranrepcKr/rx orleHKax u oruu6xn>.

O qe uxa an unH un onutoilceHHozo nodoxodaozo H&noza
Ha KaxAylo orr{erHylo Aa:ry pyKoBoAcrBo O6qecrsa orpeAenrer 6yxyuee BJrH.flHHe orJroxeHHoro
noAoxoAHoro Haulora [yreM cBepKH 6aaanconofi cronMocrr.r aKTr,rBoB u o6ssarerbcrB, npHBeAeHHofi s

QuHaHcooofi orrlerHocru, c coorBercrnyoqefi Harorosofi 6asoft. Ouoxenuue aKTr,rBbr u o6r3arerucrsa
oIIeHI,IBaIOTCf, IIO Ha.nOrOBbIM CTaBKaM, npHMeHlrMbrM K nepuoAy, B KoTopoM oXHAaeTC{ peail,I3arlH' aKTHBOB I,I

nora[IeHHe o6cgaremcrs. OrroxeHHble HalJroroBbre aKTHBbI [pr,r3Harorcs c )rqeroM BeporrHocrv HarlJ,1lLtyts, B

6y4yulell AocraroqHofi na.roroo6laraeuoft npn6ruu, l.rs xoropofi Mor-yr 6rrrs sHqreHbr BpeMeHHbre pasHlrrrbr,
npHHLIMaeMbre Nfi qelefi Ha;roroo6roxeHllE. O'moxensue HairotoBbre aKTHBLT orleHHBarorc, Ha KaxAyro
orrlerHylo Aary H yMeHblxalorcc s rofi creneHl,I, a xoropofi He cyulecrByer BeporrHocru roro, qro
coorBercrByroque HzrnoroBbre BbrroAbr 6ygy. pe:rnr,BoBaHbr.

Onepaquu co c6n3aHHblua cmopoHutt u
B xoAe csoefi o6sIqnofi Ae{TeJlbHocrpr O6uectBo npoBoAHT oflepar{Hu co cBr3aHHbrMH cropoHaMu, B ToM
rlucre BbIAaqy safiI\4og. B coorBercrBulr c MCOO (IFRS) 9, Quuaucoeue r,rHcrpyMeHrbr AoJrxHbr
[epBoHar{albHo orp{Drarbcx no cnpaBeAnHBofi crouuocrrn. flpu orcyrcrBnu aKTHBHoro pbrHKa AJu raKHx
onepaqufi AJII roro, qro6sI o[peAeJIHTb, ocyulecrBnsJrucb JrH onepaq]ru rro pbrHoqHbrM uJrH HepbrHorrHbrM

npoIIeHTHbIM craBKaM, I,Ic[onb3ylorca npo$eccuoHzlJrbHbre cyxAeHr.rs. OcnosaHr,reM An, cyxAeHHfl ,BJrflerc,
qeuoo6pasoBaHne Ha aHuurorurrHbre Br.rAbr onepaqufi c HecBq3aHHbrMH cropoHaMr,r vr aHarwa e$$errrannofi
npoueurHofi craBKH.

5..{enexuue cpeAcrBa
(ruc. renre)

3l gexa6pa 2021 rota 3l qera6pr 2020 rom
,{eurrn B Kacce

,{euexnue cpeAcrBa Ha rexyqro( 6anxoscxfix cqerax B TeHre

,(euexnue cpeacrBa Ha reKyrunx 6anxoscx[x cqerax B

BITJIIOTE

.{euexuue cpeAcrBa r AO <I{empalrnufi Aenoaurapufi
rleHHbrx 6yrrrar> B TeHre

,{enexuue cpeAcrBa Ha cqerax s AO (Ka3axcraHcKa,

$onaonar 6r.rpxa>

73 009
l04l*

500

3 000*

77 550

73 000
2 618

t6 176

634
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IlprMeqannq r Onxanconofi orrlerHocrrr 3a roA,3aKoHq[Brrrftcq 31 4erca6pr 2021 rola

l

* Ha 4euexHble cpeAcrBa, HaxoAqlqvecfl Ha reKyrr{Ex 6anroecxIlx cqertx }r s AO <Kagaxcrascxax rDoHAosa,
6upxu na o6qyo cyMMy 4 041 rHcsq reHre HtuloxeH apecr couracHo flocranosreHnfl c[erlHrurr,r3upoBaHHoro
uexpafiounoro cJIeAcrBeHHoro cyAa r. Aruaru or 14 lexa6pt202l roAa (flpnMeuauue 30).

IIo cocro.aslllo Ha 31 4era6pr 2021 u 31 4erca6pr 2020 roaos B crrcreMe HoMr.rHnIrbHoro AepxaHls, yqera
aKTHBoB KJI[eHToB HaxoAlrn[cb AeHexHbre cpeAcrBa KJTHeHToB B prBMepe 304 010 Tbrc.f,q reHre H 275 000
Tblcrt{ TeHre coorBercrBeHHo, xoropbre B coorBercrBur c 3aKoHoAareJIbcrBoM Pecrry6luxu KasaxcraH He
orpiDxeHbr B orqere o SuHanconoM noJloxeHur,r.

6. Axrrsrr ro orepaqnrur <<O6parnoe PEIIO>>

3rrurenr

(ruc. reure)
31 texa6pr 202lrota 3l aexadpq 2020roaa

ISIN Ea.[anconac Cupaneglnean Ba.[aHcosaq Cnpaneg.nuaan
CTOI{MOCTb CTOIIMOCTb CTOIIMOCTb CTOIIMOCTb

o6ecueqesus o6ecueqenus
MurucrepcrnoQunaucor 

xsl120709669Pecrry6autu Karaxcran

ISIN

us63253R2013

- 102 008

- 102 008

245 83;
245 838

31 aera6pc
2021 rota_

102 008

102 008

3t 370
178 759
210 129

31 qexa6pr
2020 rota

3t 370

(rrrc. rerre)
31 4ema6pr

2020 roaa

501

3 888

12299

I 673

768

2 433

7 598

Ha 3l aexa6pt 2020 roAa O6rqecrBo 3aKrIIoqHJIo orepaqraro <O6parnoe PEfIO> na Kasaxcrascrofi <fouaonofi
6upxe,3aKpbrrrre orepaunu <o6parHoe PEro) rpou3BeAeHo B flHBape 2021rola.

7. @uuascoBble aKTIrBbIr oIIeHIrBaeMbre [o c[paBeAJrusofi cronMocrn rrepe npu6ulr urn y6rnorc

(rnc. reHre)
31 aerca6pq 2021 rota 3l gerca6pa 2020 rota

,{enorurapnrre pacn[cKr.r

,{orronue ueHHbre 6yuaru

,(enorurapu bre pacrrHcKrr

JSC National Atomic Company <Kazatomprom>

.(o.nronue rIeHHbre 6yuaru

focy dap cmeeH H bre o flnuzaquu :
Munucrepcrro r[nnaucon
Pecrry6luru Kagaxcran
Muur,rcrepcrno QuHaucon
Pecrry6nnxn Kasaxcran
Munucrepcrno Qlraaacoa
Pecrry6nnrn Karaxcran
Mnulrcrepcrno $uuancon
Pecrry6nr.rxu Karaxcran
Muuucrepcrno r[uuaucon
Pecrry6rurxr.r KagaxcraH
Muuncrepcrno r[unaucon
Pecrry6nuxu Kagaxcrau
Muuncrepcrao Quuaucoa
Pecrry6nuxn Kagaxcrau
Mnuucrepcrno SnnaHcoa
Pecrry6luxn KaraxcraH

KZKD00000444

KZKD00000493

K2KD00000550

K2KD00000824

KZKD00000519

K2KD00000428

K2KD00000543

K2KD00000378

5,00yo

ISIN Houunalruas
nporIeHTHafl
cranrcar To

5,50yo

5,50yo

8,650

31 gera6pr
2021 roaa

510

I 234

I 623

Horruna.nruas
IIporleHTHaf
crarxa, o/o

5,50yo

5,00yo

5,50o/o

8,650/o

5,30yo

4,97yo

5,00yo

5,30yo

f"f!!<a'E/ Anq \
f, [aYautoPcxuxl
,', \ otqeros ,/\,J
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flpnnrevanux x Quuanconofi orqerHocrrr 3a 3aKoHq[Brlnfics 31 2021rcaa

5,49yo

2021 rot
17 467
2 002

841

3t 294

147 465

147 465
178 759

18 674
48 584
67 258

67 258

(rrrc. renre)
2020 rot

tt 372

Munucrepcrro QnHancoa K2KD00000535Pecrry6luxl.r Kagaxcrau
[Iroro:
ducxoamnote qeHtue 6yuazu:
NATIXISStructuredProducts 

XS0gg4346684Ltd.
Hroro:
Bcero:

KZtCt2280018
usl0l1211018

us912828L658

85s

8 691*

237 147

237 147
24s 838

31 .qera6pn 2021rom
108 049

I 448
4 652

688
203

(te 46e)
9s 571

5,49yo

* Ha rocyAapcrBeHHble o6lxraquu Muuucrepcraa QuxaHcon Pecny6larcu KagaxcraH Ha o6uryro cynauy 8 691
Tblcrq reHre HiuloxeH apecr corJlacHo flocraHosreHu, clerlHrurr,r3npoBaHHoro uexpaftoHHoro cneAcrBeHHoro
cyAa r. Aauaru or l4 aexa6pt202l roaa (flpurvreuauue 30).

flo cocroculllo Ha 31 gera6pr 2021 u2020 roaos, Arr pacqera clpaBeArusofi cror,r1,rocrr{ Bcex qeHHbrx 6yuar,
HaxoAflIIIHxc, B cocraBe SuHaHcooblx aKTHBoB, oIIeHHBaeMbrx no cgpaBeAJrnBofi cronuocrr.r qepe3 upu6rrnr
ulu y6rnorc, O6rqecreo [c[oJIb3oBzIJIo ranQopuaqruo o pbrHorrsoft crouuocra H3 He3aBuctrMbrx r,rcrorrHuKoB.

@uHaHcosrle aKTHBbI, oIIeHIrBaeMbIe rro crrpaBeArr,rsofi crouMocrH vepes npu6brJrb r{Jrr,r y6rnox, BKJrroqaror
HaKorJIeHHbIfi npoqenruslfi AoxoA ro cocrorHr,rro Ha 31 4exa6px 2021 rola B cyMMe 356 rHcs.r reHre, no
cocrorHuro na 3 I aena6px 2020 roAa - 1 I 88 rlrcsq reHre.

8. (DnnancoBble aKTIrBbI, oIIeHIrBaeMbre rro c[paBeA;runofi cronMocrrr qepe3 npovnft coBoKynHbrft.qoxo4

,{orenue rleHHbre 6yuaru

(ruc. renre)
31 aexa6pq 2021 rota 3l sexaopa ,rrrjjjj

(ruc. renre)
ISIN 31 lexa6pq 2021 rom 31.qexa6pn 2020 roga

,(o.neaue ueHHbre 6ynaaru
AO <KagaxreJrexoM))
Boston Properties fNC (CIIIA)

.{o.nronue rIeHHbre 6yuaru
Muuucrepcrno QnHancoa CIIIA

flo coc'rosunlo Ha 31 4exa6pe 2020 rola, Arfl pacrrera c[paBeAn]rBofi crouuocru Bcex qeHHbrx 6yuar,
HaxoArul[xcfl B cocraBe SunaHcorblx aKTHBoB, olleHr,rBaeMbrx no c[paBeAJruBofi cronuocr[ qepe3 npo.rr.rfi
coroxynuuft AoxoA, O6rqectso uc[onL3oBaro rluQopuaqmo o puuouuofi crouMocru r,rg He3aBHcHMbrx
UCTOIIHHKOB.

9. .(e6uropcrafl 3aAonxenuocrb
(ruc. reure)

31 aera6ps 2020 rom
37 076

364
6 052

106

5 725
(17 467)

31 8s6

Ilweaeuue oqeuoqHoeo p$ep6a nod oxtcudaenue tpedumHbte ydbrmKu

CaruAo na 1 eHrapr
Haqncreno

KoucynrraquoHHbre ycJryrrr
Kolauccuq sa 6poxepcroe o6clyxuaauue
Vcrryru npeAcraBureJrtr AepxareJrefi o6lurauuil
Vcryru uapxer-ueftrepa
Ycryru y[paBJreHr.r, aKTr{BaMlr

Oqenoquufi pe3epB troA oxr,rAaeMbre KpeAr{rHbre y6urxn
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prneqarrlrq rc Qruauconofi orqernocrr 3a roAr 3axoHrr[Brrnftcs 31 gexa6pr 2021 rola

CnucaHo
Ca.nuAo Ha 31 .qera6pr

10. Ilpouue KparrocporrHbre amTrrBbr

Ilpouue Sunancoeote aKmunbt :
3afturr, npeAocraBnenxrre axquoHepy*

flpouue aKmusbt:

,(eHexnue cpeAcrsa BbtaaHHbre rroA orqer
AsaHcrr BbrAaHHbre

flpe4ornara 3a crpaxoBaHr,re, rroAlr.rcxy r.r [p.
Teryulne H€IJroroBhre aKTr{Bbr

Pesepn no o6ecueneHr,rro aBaHcoB BbrAaHHbrx

Or.noxesnure HaJroroBbre arru ssr/o6q3arenbcrBa
OcnosHHe cpeAcrsa r,r HeMarepr{iurrHbre aKTnBbr

,{e6r,rropcxar 3aAoJrxe HHocrb
Oqeno.r Hrre o6ssa'remcrsa
Heoruaqeuulre Hurorlr
OrroxeHHure HaJroroBbre aKTrrBbI
Or.roxeuutle HaJrofoBble aKTIrBbr, rtplr3HaHHbre B

SuuaucoeoI orqerHocru

Or.noxeuHue HaJIoroBbre arrtlsrt/o6qgarqflrcraa
Ocnongue cpeAcrBa r.r HeMarepr..IzurbHbre aKTI{Bbr

,{e6nropcxar 3aAoJrxeHHocrb
Oueuoqsue o6qgarerucrsa
flepeHocr.uraue HaJroroBbre y6urru
Heoma.IeHHbte HaIIorH

Ot noxeHnure HaJroroBbre arTrrBbr
Or.noxeunue HaJIoroBbIe aKTIrBbI, rrplr3HaHHble B

Quuaucoaoft orrrerHocrfi
Or.roxeuurre HaJroroBbre aKTr{BbI, He rrpr.r3HaHnbre B

QuuaHcouofi orqerHocrr.r

s 46;
(182)

t7 467

31 gexa6pa 2O2l rota
(rrrc.renre)

31 qexa6pr 2020 roaa

184 079
184 079

l 000
t4 978

516
8

16 s02
200 581

(308)
5 093
I 158
669

6 612

(67e)
3 493
2 420

20s
5 439

5 439

160 434
160 434

3 807
12 006

JZJ

86 491
(6 000)
96 627

257 061

*3aAorxemrocrb ro KparKocpoqHoMy 6ecrpoqeHTHoMy 3afiMy aKrlr.roHepy Kounanuu cpoKoM lo 28.02.2022
IOAa.

1 1. Or.noxeuHbre HaJroroBbre aKTrrBbr

31.qexa6pa
2020 rorc

(67e)
3 493
2 420
205

5 439

s 439

31 .qena6pr
2019 roaa

(812)
2274
990

t7 314

t9 766

t9 766

371
I 600

(t 262)
464
I 173

(ruc.reure)
3a cqer H3MeHeHHfl 31 ,qera6pr
BpeMeHHbrx pa3Huu 2021 rola

I 173 6 612

Ouoxenuure HaJroroBbre aKTrrBbr, He nprr3HaHHbre B

QuHancoaofi orqerHocrrr

Ha 3l AeKa6p, 2021 rola pyKoBoAcrBo oIIeHr{Jro Bo3MeulaeMocrb orJroxeHHoro HaJrora l,t 3arc[rcqr,rJro, .rro
Konrnanu.g Moxer [pI,I3Harb orJloxeHHblfi axrun, TaK KaK ecrb BeporrHocrb [oJrJAreHr{, uaaoroo6laraeuoft
npu6rrrur, Koropyrc MoxHo 6yaer [cnoJrb3oBarb An, Bo3MerrleHr,tfl aKTHBa.

(ruc.reure)
3a cqer H3MeneHrrfl 31 qera6pa
BpeMeHHbrx pa3Hrrrl 2020 rota

133
1 219
I 430

(17 314)
205

(r4 327)

5 439

Ha 31 4era6pr 2020 rola pyKoBoAcrBo oqeHHJIo Bo3MelqaeMocrb orJroxeHHoro H,urora H 3aKrrroquJro, rrro
KounaHux Moxer upH3Harb orJroxeHHblfi arctuo, TaK KaK ecrb BeposrHocrb noJryrreHu, ua.toroo6laraeuofi
npu6srnn, Koropyro MoxHo 6yaer uc[oJrb3oBarb Anr Bo3MerrleH]rr aKTHBa.
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IlpnrueqaHuq K 0rHaH oH.rrsurficq 31 lexa6p! 2021rola

12. OcnosHbre cpeAcrBa

Tpaucnoprusre Kounurcrepuu
cpeacTBa [epeAaToqHbre

ycrpoilcrna

IIpo.rue
(ruc.renre)
Bcero

flepnonavalbHafl crouMocrb
Ha 31 dexadp.t 2020 z,

Bu6urue
Ha 31 dexadpn 2021 z.

Auoprurauna
Ha 31 dexafipt 2020 z.

Atrropucaqu,3a nep[oA
Auopruaaqns no sH6rrnru[rM ocHoBHbrM
cpeAcrBaM
Ha 31 dexadpn 2021 z.

flepnouava.nbHar croHMocrb
Ha 31 lexsdpn 2019 z.

Ilocrymenue
Ha 31 dexadpn 2020 z.

Arropruraqur
Ha 3I dexafipe 2019 z.

Auoprusa4ar 3a replroA
Ha 31 dexadpt 2020 z.

OcraroqHac crol{Mocrb
Ha 31 sera6pt202l r.
Ha 3l aerca6pt 2020 r,

* Ha rpancnoprHoe cpeAcrBo [epBoHaqaJmroft cronuocrbrc 41 000 Tbrcrq reHre HanoxeH apecr coruracHo
IlocratrosneHufl c[elruirnu3r,rpoBaHHoro uexpaftoHHoro cJreAcrBeHHoto cyAa r. Aluaru or 14 gera6pt 2021
ro.qa (llpuMeuanr.re 3 0).

13. HeuareprraJrbHbre aKTrrBbr

31 gera6pn 2021 rota
(ruc.renre)

31 qexaOpr 2020 rona

7 899
(2 0e8)

5 801

3 356
I 160

(2 0e8)
2 418
3 383

(rurc.reure)
3l gera6pr 2020 roaa

459

41 000

41 000

35 463
I 889

37 352

4t 000

41 000

3 648
5 537

5 578
(e2t)
4 657

I 295
| 522

(784)

2033

5 578
3 851
5 578

177
166

(18)

325

36 93s
3 577

(802)

39 710

47 423
4 377
47 423

34 154
2 78t

36 93s

845 47 423
(18) (e3e)
827 46 484

33 s74 s00
I 889 795

3s 463 1295

845
s26
845

80
97
177

Ilporpauuuoe o6ecueqeHHe
Ilepeo aauubHafl cmo uiuo cmb
Ha 31 dexafipn 2020 e.

Bu6urxe
Ha 31 dexadpt 2021 z
Auoprnraqua
Ha 31 dexafipt 2020 z
Auopru:aryu 3a nepnoA
Auoprusaqu.e srr6Hnulrx HeMarepr.riurbHbrx aKTr{BoB

Ha 31 dexadpn 2021 z.

OcraroqHas crouMocrb

14. KpeauropcKafl 3aAonxeuHocrb

Kparxocpouua, KpeAr{ropcxar 3aAoJrxeHHocrb, cBf,3aHHarr c
o[epaqr.rflM]r rro rIeHHhrM 6yruararvr

flpovaa KpeAr.rropcxarr 3aAoJrxeHHocrb

15. Kparrcocporrubre orleHoqHbre o6sgare;rrcrna

O6searcmcrBa no Her{cnoJrb3oBaHHbrM orrrycKaM pa6oruuxou

2 624
4283

5 801

5 801

2 418
I 160

3 578
2223

3l gexa6pr 2021 roaa

I 269

4 967
6236

3l sera6pn 2021 rota
5 793

502 6774
668 10 488

567
I 026

(ruc.rexre'
gera6pr 2020 rona

tffidf;E6
4*2,"-Y:\
li {.rrrinn.*J'>l

\;\y*.7\g
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rrpun4evaunr x Qunanconoft orrrerHocrrr 3a roA,3aroHrrrrBrrruficc 3l 2021 rota

I,Isaeneuue oqeHovubtx o6nsamettcme :

Ca.nrAo na l rnnapa
Ha.ucreHo
(Hcnonrsoeauo)
Ca.nrAo na 3l aerca6ps

16. Ilpovne KparKocporrubre o6qsarenscrsa

AsaHcH rlonyr{eHHble

O6rsaremcrna tro ornare rpyAa

Odssamarocmoa no HutozoJtt u npo.tutt ruameilcail
Kopnoparuruufi noAoxoAnrrfi nalor
Httgroua5ranrnufi noAoxo.qnrrfi uaaor
Corytamr$rfi saaor
O6rsatemHhre rrJrarexr4

2021 roa
t2 096
t2 641

(r8 e44)
5 793

(rurc.reHre)
2020 rot

4 950
8 399

(t 2s3)
t2 096

(ruc.renre)
2020 rot

4 246

17. Anqnouepnufi Ka[rrraJr

flo cocrosuulo Ha 31 aerca6pr 2021 u 2020 ro.qos pa3Mep o6rcsreuHoro ycraBHoro KanHTaJra O6qecrna
cocraBn{sr I 500 000 axqufi, oIUIar{eHHbIfi ycranuufi Kanr{TaJr cocraBr.rer 700 000 Tbrcrq reHre. flo peuleHnro
eA[IHcrBeHHoro aKLI]IoHepa n 2020 ro4y 6u.un HaqucJreHbr Ar.rBr{AeHAbr B cyMMe 793 300 rbrc.sq reure. flo
cocrorHnlo Ha yKa3aHHbIe Aarbl eAHHcrBeHHbrM aKrrr,roHepoM O6qecrra ,BJrflercfl CMaHros Apruau
Kaparaeanu.
Ha arcquu O6qeffsa coulacHo floctalrosreHr,fto cneqr,raJrr.rsr{poBaHHoro uexpafioHHoro cneAcrBeHHoro cyAa
r. Aluaru ot 14 lerca6pt202l roAa HaJroxeH apecr Ha cyuuy 700 000 Tbrcf,rr reHre (flpr.rMerraHr{e 30).

18. KounccrronHbre AoxoAbr

31 aerca6pq 2021 rota
2202

15 04'1

17 249

598
3 878
3 343
6 366

t4 185
3t 434

(ruc.rexre)
31 4era6pe 2020 roaa

I 500
201

I 701

129 797
I 166
I 026
I 616

133 605
135 306

(rnc.reHre)
2020 rot
897 810

68 7s0

I 943
9 300

23 084
I 229
5 493

I 007 609

Buuycx H pa3MerrleHr.re 6anroscr[x Ae[o3r{rHbrx cepruQuraron
Kouraccun 3a ynpaBJreHr.re r{HBecrnq[oHrrrrMr{ noprQeuun rleHHbrx 6yrraar u
IIpoqI{e ycnyr[ no yupaBneHlrro arorrBaMu
Kouuccun ra 6porepcxne ycJrym
KoxcynrraquoHHlre ycJrynr

Aoxoan 3a ycJryrr{ rlpeAcraBr.rrenr Aepxaren
Aoxo.ur no AoroBopaM uapxer-ueftrepa
,{oxogrr or Bo3MerrleHr{, ycJryr

19. r(oxo4rr B BrrAe Bo3uarparrqqeurrfl

KynoHxoe Bo3HarpaxAeHr.re no TIeHHETM 6yuarau
Arrroprusaunr Ar.rcKoHTa uo QuHancorbrM aKTHBaM

20. .(oxo4u rro ArrBrrAeHAaM

ArunAeHau no npocrbrM aKrlr.rrM

2021 roa

83 285

2 037
76 213
t2 770
I 266
5 084

180 6ss

2021 roa

(ruc.reure)
2021 roa 2020 rot

I 885 2 554
I 705 t 764
3 590 4 318

r2{s(
F/ /lnF \r
? (avautoocxuj >

s#.9
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flpumeuanur x Qunanconofi orqerHocrrr 3a roA, 3aroHrrrrBrrrnfics 31 4exa6pn 2021 rola

21. Ilpn6u.nrl(y6rrrox) no ouepallnqM c QuuauconurMrr aKTrrBaM[, orleHuBaeMbrurr [o
cronMocrrr qepe npu6sur uru y6rrrorc

2021 rot
221

80 010

(2 461)

77 770

2O2l roa

135

(s)

(826)
(6e6)

2021 rot
27 743

(2s 4s3)
2290

2021 roa

98

73

t7t

2021 roa
422

l 380
4 250
6 052

cnpaneqlnnofi

(ruc.reure)
2020 roa

36

ts 425

(e 120)

6341

cupaneg.nunoft

(ruc.renre)
2020 ron

300

(606)
(306)

(ruc.reure)
2020 rot

4t 748
(s0 778)

(e 030)

(ruc.renre)
2020 rot

l 505
I 505

(ruc.renre)
2020 rot

I 38s
I 082
4 332
6 799

(ruc.renre)
2020 rot

150 244
3l 710
12 166
l0 844
I 585
3 94t
4 336

22. Ilpn6rur/(y6urox) no o[epaqlrflM c QunanconrrMr! aKr[BaMrr, oueHrrBaeMbrM rro
croxMocrrr qepe npounfi coBoxyrrHbrfi loxo.q

flpn6rurr or peaJrrcarlr,rn

HepeallronaHHEre AoxoAbr or E3MeHeHr4rr crlpaBeAJr[Bofi cronuocru QunaHconrrx
axrl,tBoB, oueHr{BaeMbrx rro clpaBeAlusoft crour4ocrr.r trepe3 npu6ulr luu y6rrror
HepearuroaaHHrre pacxo.Ebr or [3MeHeHr,r, c[paBeAJrruofi crorurocrn
Sunanconrrx aKTr,rBoB, orleHr,rBaeMbrx rro cnpaBeArr,rsofi cror.rMocrr.r qepe3

npu6rrlr urlr y6urox

PearngoaaHHbre AoxoAbr or H3MeHeHr,rf, cflpaBeAJrrlnoft cronuocrlr
$nuaucoaux aKTr,rBoB, oueHr,rBaeMbrx no cflpaBeArunofi cronlrocrn
vepes npouuil coeoxynnufi AoxoA

Pear[sosaHHbre pacxoAbr or r,r3MeHeHrrf, crlpaBeaJrlraofi crouuocrn Sunanconrrx
aKTrrBoB, oueHrrBaeMbrx tro cnpaBeAJrusofi crour{ocrr,r qepe3 npovr.rfi conoxynnrrfi
AOxOA

Y6urox or pe€rJrr.r3aur4r.r

23. Aoxoau (y6smnu) or rrepeoqeHxrr rrHocrpanuofi BaJrrorbr

,(oxo4u or flepeoueHKr,r r,rHocrpaHHo ft sanrcrrr
PacxoArr or rrepeoueHKr,r r,rHocrpaHHo[ sarrorrr

24. Ilpoune AoxoAbr

AoxoA /(pacxoa) or err6rr:ru, ocHoBHbrx cpeAcrB r,r HeMarepr,rtrJrrHbrx aKTrrBoB,
HETTO

flpovue AoxoAbr

25. KouuccrroHHbre pacxoAbr

Yclyru Oon.uosofi 6r.rpxra
Yclyru 6auxa - KacroAr.raHa

Ycryru uenTpulnbHoro Aerro3ltrapu,

26. AluuxlrcrparrrBHbre pacxoAbr

3apa6oruaa nlara
I4nQopuaquoHnbre ycJryrrr
PacxoAu rro apenAe

Couualruufi nalor
flpouue aAMr,rHl.rcrparr.rBHbre pacxoAbr

PacxoArr rro aMoprn3au[[
ConposoxAeHHe [porpaMMHoro o6ecue,{eHllq

2021 rot
122 085

13 217
t2 894
9 644
3 663
4 737
3 526
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[purre.rauux n Qnuanconoft or.Ieruocrrr 3a roA,3anoHq[Bur[ftcs 31 gera6pn 2021 rola

28. Pacxolu no rroAoxoAuoMy rraJrory

PacxoA rlo [oAoxoAHoMy HaJrory 3a roAbr, 3aKoHtruBrur{ecs 31 4exa6pr 2021 u 2020 roaos, npeAcraBJreH
cne4yrorrluM o6pasorr,r:

tfuencxue B3Hocbr

Peeepn rro Her{crroJrb3oBaHHbrM or[ycKaM pa6ornnxoa
Coquamuue orqr{cJreHr,r{
KoucyrsmquoHHhre (ayAuropcxne) ycayru
Ycrryrr 6auxa
Vcrryru coasn
TexH[.recxoe conpoBoxAeHr.re ocHoBHbIx cpeAcrB
Orqncaenur OCMC
Kanqerxpcxr.re H xogtfictseHHbre [pr,rHaAJlexHocru
KouuynaarHbre pacxoAbr
Kouanguponoqxbre pacxoAhr
Harorn, c6opu rI orqr.rcJreHr.r,

Ycayru Horapryca
IIIrpaSu H neHr,r s 6roAxer

27. Ilpoxne pacxoAbr

PacxoAu no xor{Beprarlnr.r HHocrpaHnofi aa.uroru
PacxoAu [o co3AaHr.[o oueHoqHoro pe3epBa
noA oxr{AaeMbre KpeAurnlre y6urxu
flpovne pacxoAbr

Texyuufi uoAoxoAurrfi nalor
KopnoparunHufi uoAoxoAnufi nalor y ucroqHr.rKa nuruarir
OtnoxeHnnfi naaor
llroro pacxoAbr rro rroAoxoaHoMy Hanory

rlucraq npudsrnr Ao na.noroo6roxeHl,rq
Ycrauouessafl craBKa floroxo]Igoro HalJrora

Pacqernaq cyMMa HaJrora tro ycraHoBneHuoft craBKe
Koproparmurrft noAoxoAxufi nalor 3a Hepe3HAeHTa

HanorosHft eQQexr HeBbrqr,rraeMbrx pacxoAoB lr Heo6laraeuoro AoxoAa
Ilroro pacxoAbr rro rroAoxoAHoMy HaJrory

29. Ilpn6rr.ns (y6rnox) ua anqnro

Ea:oras npn6rrlr (y6rmox) Ha aKrlr{ro sa orqerHrrft
O6qecrsa ga Aaussrfi nepuoA, rpeAHa3HaqeuHofi 4aa

2 231
t2 641
2272
2 000

714
3 t78

I 685
t2t
826

523
102
700

196 759

2021 roa
318

8 002

13

8 333

2021 rot
s2 139

20%
t0 428

76
(10 3e7)

107

2234
8 399
2243
2 000

927
3 040

t2t
I 651

109
714
179
316
40

496
244295

(tuc. reHre)
2020 roa

75

6277

l5
6367

(ruc. reHre)
202lrot 2020rot

1204 135 197

76 2478
(l 173) (s 43e)

107 132236

Pa:rI,I.Iuq MexAy MCOO vt HuuloroBbrM 3aKoHoAareJrbcrBoM Pecrry6ruru KasaxcraH rpr,rBoArr K

Bo3HHKHoBeHHIo BpeMeHHbIx pa3HHIr MexAy 6aranconoft croHMocrbro aKTHBoB r{ oocgarerbcrB B r{eJrrx
cocraBJIeHH.e $uHancorofi or.{erHocrt4 vr ux 6asofi AJu pacqera Kop[oparuBHoro [oAoxoAHoro HaJrora. Huxe
[peAcraBneH HtuloroBblfi srfoexr ABTDKeHHfl 3Tr{x BpeMeHHbrx pa3HHq, xoroprrfi paccqurbrBaerc, IIo craBKaM
HaJIora, npr,rMeHr,rMbrM K nepuoAy peirJrr..r3aquu rpe6oBaHrs r,[JrH norarrresus o6sgareJrbcrBa. Couacso
TeKyIqeMy HtuloroBoMy 3aKoHoAarenbcrBy Pecrry6nuxu KasaxcraH geftcroyrorqafl craBKa noAoxoAHoro Hurnora
pazrua20Yo.

Co ep xa de ficmoy n t4e rt u anozo eo it cmao xu

(rnc. reure)
2020 rot
768 503

20%
153 701

2 478
(23 e43)
132 236

roA onpeAerflercs, nyreM AeJreHH, npu6lrlr,r (y6rrrrca)
pac[peAeneHH, MexAy AepxareJrflMH rr
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prmeqar s r 0rHanconofi orqernocrr ra roA, eaKouqrnrurficq 31 Aexa6pt2021 roga

O6qecrna, Ha cpeAHeB3BeIIIeHHoe Korl,IqecrBo ero lpocrbrx axqufi, HaxoA.slqt,rxcr n o6paqeHl,Ilr B TeqeHHe

AaHHOTO nepProAa.

(ruc.reure)
2020 roa

636 267
300 000
2 t20,gg

2021 rot
52032

300 000
173,44

qncraq npu6u.nu (y6uror)
CpeAuensneueHHoe KorurrecrBo rrpocrbrx axqxfi, urryx
Ilpn6rr.ns (y6urror) Ha oAHy arur{rc (reure)

30. Ycronnsre o6sgareJrbcrBa

ffonumuqecxue u gKoHottuqecnue ycnorun e Pecnydnuxe Rasaxcmaru
Pusrcu piBBI..IBaIoIrIHxcs crpaH, BKJIIoq{u Pecrry6nuxy Kasaxcrax, noABepxeHbr gKoHoMHqecKlrM,

[orLITLIqecKHM, coIIHa-lIbHbIM, cyAe6HbIM H 3aKoHoAaTeJIbHbrM pr,rcKaM, oTJrHqHbrM oT pHcKoB 6olee pa3BHTbrx
crpaH. 3axoust H HopMarHBHbIe aKTbI, perynupyroque BeAeHr,re 6ngneca a Pecrry6mnxe KasaxcraH, Mor-yr
6ucrpo [3MeHflTbcq, cyulecrByer Bo3MoxHocrb r.rx npou3BonbHofi uHrepnperarlr,ru. Byayqee Ha[paBJreHHe
pa3BlaTlr,fl Pecny6ruxu KasaxcraH s 6omuofi crerreHu 3aBvrcvtr or HturotoBofi r,r rpeguruo-4eHexuofi
TIoJIHTHKH rOCyAapCTBa, npI,IHI,IMaeMbrX 3aKOHOB H HOpMaTHBHrTX aKTOB, a TaKXe H3MeHeHUC UOlArAqeCXOfi
cHryaqr,rH B cTpaHe.

(DuHaHcosoe cocrocHue v 6y.qyqar AecrerbHocrb O6uecrea Moryr yxyArxr,rrbc, BcJreAcrBue
npoAoJDl€Iou{Hxcc gKoHoMurlecxnx npo6reM, [pucyrrlnx pa3BuBarcrqeficx crpaHe, H TeMrroB KpeAHToBaHHr
gKoHoMHKH H Hacer,er.rc,. Pyxonogcrso O6qecrsa He Moxer npeABr,rAerb HH creneHb, Hr,r npoAonxr,rreJrbHocrb
3KoHoMllqecKlrx rpyAHocrefi r.uu olleHurb LIx BJIHTHHe, ecJrr,r raKoBoe 6yAer, ua $uuancoBbre pe3yJrbrarbr
O6rqecrra.

Cydednue ucxu
Bpeua or BpeMeHH B flpoqecce AerreJrbHocru O6ulecrBa, KJrr.reHTbr H KoHTpareHTbr Moryr BbrAB]rarb
rpereH3r.ru x O6qecrny.
B oruoruenHn axrruoHepa O6urecrsa Cl,rar,urosa A.K. BeAerc{ 4ocy4e6noe paccneAoBaHue ro cr. 190 yK PK.
B csggu c oTHM HtulolreH apecr Ha AeHexHbre cpeAcrBa (flpuuevanue 5), Ha rreHHbre 6yuaru, HaxoAsrquecfl B

nopr$ere O6qecrsa (flpuuevaxue 7), Ha rpaHcrroprTrbre cpeAcrBa O6rqecrsa (flpnrvrevanue 12) H Ha aKTIHH

O6rqecrsa (flpurr.revanr,re l7). Ha Aary yrBepxAeur.rx fruuaucosofi orqerHocrrr, yroJroBHoe Aeno npoKyparypofi
r. Aruatu HanpaBJIeHo Ha AononHr{TeJrbHoe paccJreAoBaHr,re H3-3a Bbr{BJreHHbrx rpy6rx HapyrrreHuu
geficrnyroqero yroJloBHoro npoqeccyiurbHoro 3aKoHoAareJrbcrBa PK s orHorrreHr,ru aKrlnoHepa O6rqecrna.
Pyxono4crno cr{HTaer, vro pas6rEpareJrbcrBo rro yKiBaHHoMy paccneAoBaHuro He [oBJrHrer Ha AeflTenbHocrb
O6rqecrna, raK KaK cor.llacHo fpaxaancxorr.ry Kogexcy PK: axqr,roHepHoe o6qecrso o6laAaer HMyrrIecrBoM,
o6oco6nessblM or HMyulecrBa cBol,rx yqacrHuKoB, Hecer orBercrBeHHocrb no cBoHM o6gsarerucrBaM B

npeAenax cBoero I,IMyIrIecrBa H He orBerraer rro o6sgarerucrBaM cBolrx yqacrHr,rKoB. Couacso 3axony o6
Axquouepurx o6ulecrsax PK: o6ruecrso o6raAaer HMyurecrBou, o6oco6leHHbrM or HMyr.uecrBa cBor,rx
aKrlr,roHepoB, r,I He orBer{aer rro ux o6sgarelrcrBaM.

HanozooflnouceHue
flpannrerucroo Pecrry6naxn KasaxcraH npoAoJD(aer peQopuy Aenonofi H KoMMepr{ecxofi rEuQpacrpyKTypbr B

npoqecce nepexoAa x psrnouuofi gKoHoMr.rKe. B pe3yJrbrare, 3aKoHbr H [oJroxeHnfl, perynupyrorrlne
AecrerbHocrb O6Iqecraa, npoAoJDxaror 6ucrpo MeH.rrrbcr. 3ru H3MeHeHr,r, xapaKTepu3npyrorcq
HeyAoBnerBopnrenbHbrM r,r3JroxeHueM, HturHqHeM pinnnrrHblx HHTeplpera\uit u npor.r3BonbHbrM npItMeHeHlIeM
opraHaMH BJracTH.

B qacrHocrH, Hturorr,r [poBep.f,rorc, HeoKoJIrKI,IMI,I opraHaMu, Koropble no 3aKo]ry I,IMetor npaBo Harararb
rurpaQu H [eHH. Orcyrcrnne ccbIJIKH Ha [oJIoxeHI,Ifl B Kagaxcrase npHBoAHT K orcyrcrBuro ,cHocru r.r

IIeJIocrHocrI,I noJloxeHufi. t{acrlre [poruBopeqrm B ropr.rAli.{ecxofi HHTepnperarIHH B npaBr.rreJrbcrBeHHbrx
opraHax u MexAy KoMnaHI,I.rMI,I H [paBHTeJIbcrBeHHbrMH opraHaMu co3Aaror Heo[peAeJreHHocrb lr xouSluxrrr.
3ru Qaxru co3Aarcr n KasaxcraHe Ha.JroroBbre plrcKn, HaMHoro 6oree cyqecrBeHHbre rro cpaBHeHnro c
TaKoBbrMu B crpaHax c 6olee pa3BHTbrMH HiuloroBbrMr,r ctrcreMaMu.
Haloronrte opraHbl HMetor npaBo npoBeprrb HulJroroBbre 3aflAcu B TeqeHlre [rrH Jrer nocne oKoHr{aHu.rr

nepHoAa, B KoropoM orrpeAeneHa uaroroo6naraeMru 6aga u Har{HcJreHa cyMMa HaJroroB. CreAosarearHo,
O6rqecrny Moryr 6rtrr ua,{HcreHbl AonoJrHr.rreJrbHbre HaJroroBbre o6.f;garemcrBa B pe3ynbrare
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lpoBepoK. O6qecrso cqlrraer, r{To aAeKBarHo orpa3r,rna Bce HrrloroBbre o6ssaremcrBa, }rcxoAr H3 cBoero
[oHraMaHHs HturoroBoro 3aKoHoAaTeJIbcTBa.

Ep o xep c xan den men t u o c m o

B xoAe csoefi AerreJlbHocru O6qectBo 3arurrcqaer coruraureunfl c K[r{eHTaMH B rreJrrx EcrrorHeHns llx
nI{cbMeHHbIx 3aK{rsoB rro Ky[JIe-npoADKe IIeHHbrx 6yrvrar 6es npana rlpuHrrns peureHur, B coorBercrBr{r{ c
o[peAeJIeHHbIMI,I KpLITepHrMH, ycraHoBJreHHbrMr,r KJrr.reHTaMH. O6qecrro o6.ssaHo crporo BbrnoJrHrrb
HHcrpyKIIlIH KJII,IeHTa, u Hecer orBercrBeHHocrb 3a y6urrcu, Bbr3BaHHbIe HeBbInoJrHeHHeM AaHHbrx
nncrpyxqafi. OAnaxo, noreHllHturbHarl orBercrBeHHocrb 3a y6urxu y$tht geftcrnur, KaK pe3ynbrar
HHBecrr,rrluoHuux Aeft croufi , aexut Ha KJrr,reHTax.

,{ en men t u o cmb n o y np aan e H uru uHo ec m u q uo H HbtJ}, no p mQ erutvt
O6qecrno oKa3blBaer ycJIyrH rro ynpaBneHnro aKTr,rBauu {nsuuecKuM Jrr,rqaM H rrHBecrurlr,roHHbrM Son4au,
Koropble npeA[oJlaralor npHHsrue O6qecrBoM pelxeHNfi no pacnpeAenenuro, upuo6pereHHro r{ npoAoKaM
qeHHbIx 6ynaar, o6texros HeABIiDKHMocru. YraraHHbre axTr,rBbr HaxoArrc, B AoBepHTenbHoM y[paBJreHHH.
Axturrt, nonytleHHble B AoBepHTeJIbHoe y[paBJleHr.re, He gBJlrrorc, aKT]IBaMu O6qecrra H, coorBercrBeHHo He
orpa:ralorcfl B ero orr{ere o $nuanconoM noJIoxeHHI,I.

31. Onepaq[rr co cBfl3aunbrMrr cropoHaMn

flpn paccrr,IorpeHl{I,I Bo3MoxHoro Ha]I.nqvfl. ornorueHufi MexAy cBfl3aHHbrMH cropoHaMH BHr,rMaH}re yAenreTcs
cyrll B3aI,IMOOtsOrUennfi, a He roJrbKo r{x rcpaAHqecKoMy osoprvflrenuro. cngsaHHbre cropoHbr Moryr Bcrynarb
B cAeJIKLI, Koropble He npoBoAlcnucr 6rr MexAy HecB.f,3aHHbrMr,r cropoHauu. I{euu u ycnoBu, raKr{x cAenoK
Moryr orJruqarbc, or qeH n ycloonft cAenoK MexAy HecBr3aHHbrMr,r cropoHaMn.
Konrporu AerrenbHoctu O6ulecrBa ocyulecrBrsercq ero aKrlr,roHepou. AxqlroHepoM O6rqecrsa rBJrrerc.s
Crvraplnos A.K.
Onepaqr,rrE co cBt3aHHbIMH cropoHaMu coBeprrraJrucb Ha ycroBucx, coruracoBaHHbx MexAy cropoHaMu. 3afinau,
[peAocraBJIeHHbIe B TerIeHI{e 2021-2020 roAoB, 6rmu xparKocpoqHbrMH, rorarrreHbr coruracHo cpoKaM
AOTOBOpOB r,r He AHCKOHTHpOBaJTUCb.

Huxe npeAcraBneHbl ocHoBHbre orepaqru.r co cBr3aHHBrMr.r cropoHaMu Ha 31 gexa6pr 2021 rcla

BsrAaso
(ruc.rcxre)

Onncanne

flpegocraare mnIe saIl{u

Huxe rpeAcraBJIeHbI ocHoBHbre orepaqHr,r co cBr3aHHbrMr.t cropoHaMa Ha 31 aexa6ps 2020 rola:

(ruc.renre)

Onncanne

flpegocmaaeHnue gaftinrr

,{eHexuue cpeAcrBa BbrAaHHbre rIoA
orrrer Ha npno6pereune Qnnanconrrx
AKTITBOB

378 795 (322 716) 184 079

O6Iuuft pa3Mep Bo3Harpo(AeHLIs pyKoBoAcureMy repcoHurny, nolyueHurrfi qrreHaMrr Cosera ,{npexropor t4

flpaueHux, BKrIorIeHHbIx B crarblo <3apa6orua, rurara)) (Ilpm,teuauue 26), [peAcraBJreH cneAyroqr,rM
o6pasonr:

Cuaranon A.K.
llroro

Crvrar,uos A.K.
Cuaruron A.K.

[Iroro

31 terca6pa
2020 rom

184 079
184 079

31 qexa6pr
2019 roaa

128 000

r28 000

BslAano

378 795

floraureuo 31 gexa6pa
2021rcrc

(23 64s) 160 434
(23 64s\ 160 434

3apa6oruar rurara r.r [peMr{r,
- B mou qucne lo3Haepacrcdeuue ucnotHumetbHozo opeaHa

lorarueuo 31 .qexa6pa
2020 rom

(194716) 184 079
(128 000)

2021 rot
62 186
t7 213

(rnc.reure)
2020 rot

77 045
t7 503
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32. Ilorururca rro yrpaBneHrrrc pncKaMrr

OlaHatrcoao-xog.flficrseHxat AerreJrbHocrb O6qecrsa noABepxeHa pa3rurrHbrM plrcKaM, npucyrrlr4M
[peAnpHHHMarelrcxofi Ae.f,TeJIbHocrH s Ka3axcraHe: orH pHcKH BbrreKaror noA 4eficrnuena raKHx
o6rercrHsurx $axropoe, KaK gKoHoMr,rvecKue ycJIoBHr, I,I3MeHeHH, HarloroBoro 3aKoHoAareJlrcrBa r.r Apyr[x
HopMarHBHo-rIpaBoBbIx aKToB Pecrry6.uuxu Kasaxcrau, Ho pyKoBoAcroo O6qecrBa ylpaBnrer r{ orcJrexr,rBaET
sce rore6aHl'Ir pI{cKoB, c IIeJIbIo MHHHMI.I3aIIzIr vtx Bntur.Hufl na QuuancoBbre peyJlbrarbl Lrx AerreJlbHocrlc.

OcHogHrlr,IH pItcKaMH [pxcyIrIHMI{ AeflTeJlbHocru O6rqecrna ,BJurorc, prIcKH, cBr3aHHbre c Jrr,rKBgAHocrbro,
KpeAHTHbIe pHcKI,I, pI{cKH LI3MeHeHr{, craBoK Bo3Harpa(AeHilg, H o6nressrx KypcoB BaJIIor, Koropbre
Bo3HI'IKarcT y O6ulecma 3a orrlerHblfi nepuoA. Hnxe npr,rBeAeHbr orrucaHur [oJrr,rrHKH O6uqecroa B orHorrreHr{H
y[paBneHr.rs AaHH6TMH pHcKaMH.

Rpedumnorfi pucx

Kpegnrurtft pHcK - gro pHcK, csxgaHHHfi B qacrHocru c solMoxHocrbro Her,rc[oJrHeHr,rr npr,rHrrbrx
o6ssaremcrB co cropoHbr gMr,rreHToB qeHHbrx 6ynrar H KoHTpareHToB no cAeJrKaM.
Huxe [peAcraBJIeH aHzIJIH3 Qunanconux aKTHBoB ri o6cgarerscrB, crpyn[HpoBaHHbrx no pa3Mepy KpeAr{rHoro
pI'IcKa u o6ecneqeHHocrl,I 3zuloroM, ocraBllrerocfl c Aarbr cocraBJreHn, orr{era o SuHancoaoM rroJloxeHilvt Ao
Aarbl BbrrurarH no o6csateJlbcrBaM.

Ha3laera6pt 202lrosa
,{enexnrre cpeAcrBa
Ounancosrre aKTr{Bbr, oueHuBaeMbre no cnpareg,nuaofi
crouMocrr.r uepet upu6rmr ulu y6rrrox
,{e6nropcrar 3aAoJrxeHHocrb
flpovlre rf unauconue aKrr{Bbr

Ha 31 gera6pr 2020 ro4a

,{eHexnue cpeAcrBa
Axrunu ro orepaqluu <O6parHoe PEIIO)
@ngasconue aKT[Bbr, orleHr{BaeMbre uo cnpane4lmoft
crorrMocru uepes npn6uJrb r{Jrr,r y6rrrox
@unaHcoaHe aKTr,rBbr, orleHr,rBaeMbre uo cnpane4nnnofi
cror.rMocrr{ qepe3 flpoquft coeoxynnuft AoxoA
,{e6rlropcxar 3aAoJrxeHHocrb
flpouue (punancoeue arrr.rBbr

O6uraq cyMMa O6ecneqeHue
MAKCIIMAJIbHOTO

pa3Mepa pllcKa

77 550

245 838

95 571
160 434
579 393

O6utac cyMMa O6ecneqeuue
MAKCIIMAJIbHOTO

pa3Mepa prcKa

(ruc.renre)
rlucrufi pa3Mep

KpeAUTHOTO

pr{cKa [ocJre
yrIeTa

o6ecneqenus

77 5s0

245 838

95 s7t
160 434
579 393

(rrrc.reure)
tlncrufi pa3Mep

r(peAUTHOTO

pr{cKa rrocJre

yrrera
o6ecneqenus

96 73t
102 008

210 129

67 2s8

31 856
184 079
692 061

96 731
102 008

210 129

67 258

31 856
184 079
692 061

RtaccuQurcaqua Quuauco*dx aKmu*oo no rcpedumnwu peilmuHzaJw no coctt oflHl,uo ua 31 dexa6pn 2021 eoda
6wna cnedynt4aa:

(ruc.reme)
llroro

77 550

245 838

,{euexuue cpeAcrBa
Ounanconue aKTlrBbr, orIeHLIBaeMbIe no
cnpaBeAJrr{Boft crouuocrrr veper npu6rur
urn y6urox

or AAA or BB+
AoAAA- aoBB-

- l04l

- 237 147

uuxe BBB- Be:
pefiruura

- 76 s09

8 691
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KnaccuQuxaqua Quuauconbtx aKmuloe no xpedumuawt peilmuuectrw no cocmotHuto ua 31 dexa6pn 2020 eoda
6wna cnedyrot4an:

(ruc.renre)
Ber Hroro

pefirnnra
77 937 96731
102 008 102 008

- 210 129

orAAA orBB+ nuxeBBB-

,{eHexuue cpeAcrBa 
Ao AAA- ao BB-

Arrrmu ro onepaqrsu <o6paruoe pEno) 
-- 18794 

:
@unagconue aKTIrBbr, oqeHuBaeMble no
crpaBeArrr{Bofi cromaocrn.repeo npu6rur. 147 465 - 62 664
uru y6urox
@ntranconue aKTI,IBII, oIreHLIBaeMbIe tto
cflpaBeAnr.rBofi crouuocru uepes npovufi
coaorynnufi goxoA

,(e6uropcxar 3aAoJrxeHHocrb
flpo.rue tpxHancoeue axrrrBbr

.(e6uropcxaa 3aAoJrxeHHocrb
Ilpovue t[nnauconrre aKTHBbr

3l aexa6ps 2021 rota

(Dunauconule aKTHBbr:

,(enexuue cpeAcrBa
(Dnnagconrte aKrr.rBbl, oueHHBaeMbIe rro
c[paBeAJrr.rBofi crouuocrn .repes npu6rurr
ruru y6urox
,{e6uropcxaa 3aAoJrxeHgocrb
flpoune Quuancorrre aKrr.rBbr

Ilroro Qunancorsre aKTHBbr

Ounanconue o6ctaremcrsa:
Kpatrocpounafl KpeAr,rropcxa,
3AAOJIXEHHOCTb

llroro QnHauconue o6rgarqflscraa
Herro tto3rlrll,rc

31 qera6pr 2020 roaa

@nuaHcoarre aKTHBbr:

,(euexuue cpeAcrBa
Axrunn no orepaquru <O6paruoe PEIIO)
(D[HaHcosrte aKT[IBrI, oueHr.rBaeMble no
c[paBeAJrr.rBoft croruocru uepes npu6ulr
uru y6uror
(Duganconrte axTlrBbr, oqeHllBaeMbre rto
cnpaBe.u,ttl{Bofi crouuocttr .repes upo.tr,rfi
coaoxynnufi goxo4

- 238 188 8 691

95 571 9s 571
160 434 160 434
332 514 579 393

67 2s8

- 31 856 31 856
- 184079 184079

62 664 395 880 692061

Pucxnuxeudruocmu
Pucrc luxol'tgHocrl,I - 9To pHcK Toro, rITo O6qecrso He cMoxer BbrnoJrHHTb cson o6qsarerEcrBa rro BbrruraraM
npu HacryrueHnn cpoKa Hx [oraIIIeH[s s o6sr.{Hbrx }rJrlr He[peABHAeHHbrx ycJroBr,rrx.

Huxe [peAcraBneH aHzInH3 Qunanconux aKTHBoB ll o6rgaremcrB, crpy[[[poBaHHbrx Ha ocHoBaHr{}r flepnoAa,
ocTaBlxerocf, c AaTbI cocTaBJIeHHfl oTqeTa o SunauconoM nonoxeHutt Ao AaTEI BbrrrJraTH no o6rsareJrbcTBaM.

- 67 258

ui us ao osz

.{o Mexee 3
rocrpe6oaanxn MeccueB

77 sso

Or 3 ao 12 Or I roaa
MecqueB Ao 5 fler

245 838

95 571

341 409

(6 236)

(6 236)
335 173 :

Or I roaa

Ao 5.ner

62 664

48 584

77 550

77 550

160 434
160 434

160 434

(ruc.renre)
llroro

77 sso

245 838

95 571
160 434
579 393

(6236)

(6 236)
573 157

(ruc.rerre)
IIroro

96 731
102 008

210 129

[o MeHee 3 Or 3 ao 12

nocrpe6onauua MecrrIeB MecqueB

96 731
roz oot -

t47 465

t8 674 67 258
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,(e6lrropcxar 3aAoJrxeHHocrb
flpoune $lrnanconrre aKTr,rBbr

llroro Qunaucoerre aKTr{Bbr

(DuHancosrre o6fl 3arerbcrBa :

Kparxocpovnafl KpeAr.rropcKa,
3aAOJIXeHHOCTb

llroro Quuanconue o6rcarerucrsa
Herro rIo3llrIHq

gaist

96 731

95 571
160 434
342246

(6 236)
(6236)
336 010

Teure

80 555
102 008

3t 294

48 080

31 856
t84 079
477 872

(t 026)
(1 026)
476 846

31 856
184 079
382 074

zsi rtt

31 serca6pn 2020 rom
RUB USD

-_ t6 176

147 465 3t 370

- t9 178

- 31 856
- 184079

ttt248 692061102 008

Punouuufi pucx

PHHo.{Hstft pHcK - BeporrHocrb norepb, cBr3aHHbrx c ue6raroupr{srHbrMu ABl,trKeHHflMu $uHaHconbrx pbrHKoB
(ncle4crrue Ir3MeHeHu.f, prnro.+rofi cronMocrr,r Qunancoaux rrHcrpyMeHToB, npoqeHTHbrx craBoK, KypcoB
I{HocrpaHHbIx B,uIIor, AparoIIeHHbIx ueraruon). O6ulecrno yirpanrt er pbrHoqHbrM pHcKoM nyreM
flepuoAuqecrofi oqenxn floreHll]I,ulbnsx y6utroB, Koropbre Moryr Bo3HnKrr)iTb H3-3a Herarr,rBHbrx HsIvIeHeHLIfi
prtuovuofi KoHBIoHKTypu. Puno.rubre pr{cKH BKnroqaror n ce6s narrornufi, npovr,rfi qeuosoft N npoqeHruufi
pHcKr{.

Bonnmaotfi pucx
Baarotnufi pncK - 9To plrcK, cs.f,gaHHrrft c reM, uto SNuancoBbre HHcrpyMeHTbr rroABepxeHu xole6asu.f,M H3-

3a r.r3MeHeHufi n xypcax Banror.
(rrrc. renre)

31 aexa6ps 2021 rota
TeHre RUB USD Bcero

(DlrHaHcosrre aKTHBbr:

[enexnue cpeAcrBa 77 550
@uuancosrre axrr.rBbr, orleHr,rBaeMbre no cnpane4rrnofi g 691 237 147crolrMocrr{ vepe: npn6lurl ruru y6rrrox
@ngauconrre aKTlrBbr, orleHr.rBaeMbre no cnpaae4lunofi
cror{Mocrrr qepe3 npoql,tfi conoxynnrrfi AoxoA
fle6lrropcxaa 3aAoJrxeHHocrb
flpovne t[unaHconrre aKT[Bbr
Ilroro QnHaucoarre aKTuBbr

(Dunaucoaue o6ssare.nrcrna :

Kpe4uropcxar 3aAoJrxeHHocrb
llroro Qnnaucoasre o6fl garelbcrBa
Herro rro3rruHfl

- (l 026) (l 026)

- (1 026) - (1 026)
r02 008 381 048 ttt248 691 03s

77 550

245 838

95 571

237147 : llill:

(DuHancoaue aKTr{Bbr:

,{enexuue cpeAcrBa
Arrunu ro oreparlrurrr.r <O6paruoe PEIIO)
OnHaHcosHe aKTr,Bbr, oueHuBaeMbre no cnpane4nuaofi
cror.rMocrr.r vepes nplr6u:lb vutv y6urox
@unancosHe aKTr.rBEr, orleHr.rBaeMbre no cnpaaegrnaoft
cror,rMocrr{ qepe3 flpor{ufi cooorynuuft AoxoA

,{e6uropcxar 3aAoJrxeHHocrb

flpouue Quuauconue axrr.rBbr

llroro Qnuancoaue aKTHBbr

@HnaHcosrre o6sgarerrcrsa :

Kpeanropcxar 3aAoJrxeHHocrb
llroro QunaHcoasre o6q3are.[bcrBa
Herro no3uuuq

147 465 eeizt

aaizt

(6 236)
(6236)
573 157

(ruc. reure)

Bcero

96 731
102 008

2r0 129

67 258

31 856
184 079
692 061

(l 026)
(1 026)
691 03s
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IIpuMe.raHHq K Qrxg:onofi orqerHocru ga roA, sarouqrnrurftcs 31 Aexa6pq 2021 roga

OcHosHrte AeHexHbIe rIoroKH O6Irlecrsa s 2021-2020 roAax reHepnpoBrrJrucb HraBHbru o6pasou B TeHre, B

Aonnapax CIIIA tI o poccuficxux py6nxx. B pesynrr:are, 6yAyulue role6auns o6ueuuoro Kypca reHre ro
oTHoIxeHI'Irc K I,IHocTpaHHbIM BanloraM MoDrt [oBJIHrTb ua 6alancoBylo croHMocTb AeHexHbIx aKTrrBoB r,r

o6qsarerucrs O6qecrsa, BbrpoKeHHbrx B HHocrpaHHbrx BaJrrorax.

Hnxe npeAcraBneHo rI3MeHeHue SunaucoBoro p*ynbrara u co6crBeHHbrx cpeAcrB B pe3ynbrare Bo3MoxHbrx
aeN{eHeHufi o6ueuurrx KypcoB, HcnoJlb3yeMbrx Ha orqerHyro Aary, npn ToM, qro Bce ocraurbHbre nepeMeHHbre
xapaKTepHcTHKH ocTztroTcs HeH3MeHHbrMH:

(ruc.reure)
31 aexa6pr 2021 rota 3l .qera6pa 2020 rom

llgueHeHue s BflurHrre Ha IIsMeHeHue s BruqHrre Ha
BAJIIOTHOM AoxoA Ao BAJIIOTHOM .uoxo,rl ,uo
mypce a 7o naloroo6.noxeH[f rcypce o 7o Ha.noroo6aoxeHrrfl

,{orurap CIXA (USD)

Poccnficxr.rft py6m (RUB)

+200h

-20%
+20Yo

-20%
47 42g

(47 429)

+20Yo

-20%
29 493

(2e 4e3)

+20yo 13 345
-20Yo (13 34s)

P uc x usueueH un cmaB o x e os n azp aucde n un
Pucr ugueseHuq craBoK Bo3HarpaxAeHn.fl - 3To pr.rcK H3MeHeHr,r, c[paBeAJruBofi crounaocru vtrvt 6yayurnx
noroKoB AeHexHbIx cpeAcrB no $unaucoBoMy r,rHcrpyMeHry BcJreAcrBHe H3MeHeHH' pbrHor{Hbrx craBoK
Bo3HarpaxAeIrHc. O6qecrBo Moxer 6urr rloABepxeHo BJrHrHHro xole6anufi npeo6.na4aro[Iux pbrHorrHbrx
craBoK Bo3HarpaxAeHH.[ Ha ero SuuaucoBoe [oJroxeHne yr [oroKH AeHexHbx cpeAcrB. Taxue xore6aHHq
Moryt yBenI,ItILIBarb ypoBeHb npoqenruoft Map)KrI, oAHaKo Moryr vt cHH)Karb ero rH6o, B cJD rae
HeoxHAaHHoro I,I3MeHeHI{, craBoK Bo3HarpaxAeHus, rrpHBoAHTb K Bo3Hr,rKHoBeHHro y6rnxon. B otqernou
rlepHoAe e uopr$ele O6ulecrna B cocraBe IIeHHbrx 6yuar, rroABepxeHHbrx pucKy H3MeHeHr,rr craBoK
Bo3HarpaxAeHI,Ir, HaxoAHJtLtcb rocyAapcTBeHHble IIeHHbre 6yuarlr. Tax xarc KyloHHoe Bo3HarpaxAeHr,re 11o HHM
HMeer QnxcuponanHyn roAoBylo craBKy, To pHcK H3MeHeHr.ur craBoK Bo3HarpaxAeHus, y O6qecrna
He3Haqr,rrerlgrtfi.

Ilpouue qeuosbre pucKu
flpoune IleHoBbIe pHcKI,I - 9To pI{cKH xoae6asufi cnpaBeAJrr,rBofi crounaocrvt yfftu 6yayurx noroKoB AeHexHbrx
cpeAcrB no QuuaucoBoMy I,IHcrpyMeHTy B peynbrare n3MeHeHr,rfi punovurx rIeH (xpoue u3lreueHufi,
Bo3HI4KIuHx B pe3yJlbrare Bo3AeficrBH, pHcKa uguenenufi npoqeuruofi craBKr,r HJrH Bturroruoro pucxa) uue
3aBIlcHMocrH or roro, 6ruu lu no4o6usIe u3MeHeHHq Bbr3BaHbr Samopaur.r, xapaKTepHbrMr,r AJr.f, AaHHoro
KoHKperHoro I,IHcrpyMeHTavtrpl ero gMHTeHTa,uryt xe $axropaMu, BJru.f,rorqr,rMu Ha Bce cxoxue $uuaucoorre
HHcrpyMeHTsI, o6paqaroq[ec{ Ha pbIHKe. flpovue rleHoBbre pHcKH Bo3HuKaror rorAa, KorAa O6qecrso HMeer
AJrHHHyro HnH KoporKyro ro3ur{Hro no SuxancoBoMy HHcrpyMeHTy.

31 sexa6pn 2021 rota
(ruc. rerre)

31 sexa6pa 2020 rona
flonsrurenue rlen Cuuxesne ueH Ha flonrrrueuue qeH Cuuxeuue rIeH Ha

Ha aoJIeBbIe AoneBble ueHHbre Ha AoJIeBbIe AOJIeBbIe UeHHbre
qeHHbre 6yruaru 6yruaru ua lloh ueHHbre 6yruaru 6yrraru ua l0oh

nalOoh na l0o/o
Bml-sHr.re na uplr6urlr .qo

saloroo6loxeHu-r

Onepa4uouuoril pucx
OnepaquoHHrtfi pucr - 9To pHcK, Bo3Huxaroquft BcJreAcrBr,re cucreMHoro c6or, oruu6oK nepcoHirJra,
MouIeHHHqecrBa ultu BHeUIHHX coortrufi. KorAa nepecraer $ynxquour,rpoBarb cr.rcreMa KoHTpoJrfl,
ongpaluoHHble pucKH MoryT HaHecTH BpeA perlyTarlr.rV, [MeTb npaBoBbre rrocJreAcTBrrs yutr npr.rBecrH K
Quuaucosrru y6rrrxau. O6qecrso He Moxer BbrABHHyrb npeArronoxeHne o roM, r{To Bce olepaquoHHbre
pHcKH ycrpaHeHbl, Ho c rroMolqblo cl{creMbl KoHTpon.fl r,r [yreM orcJrexuBaHnf, H coorBercmyroulefi peaKrIHH
Ha IIoreHIIHaJIbHbIe pHcKI{ O6uqecrno Moxer ynpaBnrrb raKlrMH pr{cKaMH. Cucreua KoHTpons
rpeAycMarplanaer eQSeKrLIBHoe pa3AeJIeHHe o6rgaunocreft, npaaa Aocryna, rporleAypbr yrBepxAeHr{, H

cBepKr.r, o6yueHrae [epcoHurna, a rarcr(e [porleAypbr orreHKH.
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r x Qnnanconofi orqeruocrlr 3a roA,3aKoHq[Burufics 31 2021rcpla

33. llnQopuaurls o ctrpaBeAJrnsoft crorDrocru QunaucoBbrx aKTrrBoB

O6ulecrro onpeAeJlfler cnpaBeAn[By]o crouMocrb aKTHBor l,t o6ssareJrbcrB, orpoKeHHbrx B orqere o
$uuaucooonr rIoJIoxeHI,IH c uc[oJIb3oBaHHeM cre4yroulefi vepapxnkr cnpaBeAnnBofi crouuocru, orpaxcarorqefi
BZD{(HOCTb I,ICXOAHbTX AaHHbrX, UCnOnByeMbIx AJr, [poBeAeHr,rs oIIeHKH:

- YpoaeHs l: ucnoltsyrorcx (uprlrue) prmo.rHbre Korr{poBKH }rAeHTHqHoro HHcrpyMeHTa Ha ar(rHBHoM
pbrHKe;

- Ypooeur 2: Mero4u oIreHKH, ocHoBaHHbre Ha HcxoAHbrx AaHHErx c na6ruoAaeMbrx pbrHKoB, [oJryqeHHbrx
lprMo (r.e. HenocpeAcrBeHHo qensl) HJrlr KocBeHno (r.e. AaHHbre, ocHoBaHHbre Ha rreHax) .{annar
Kareropl{f, BKJIIOqaeT UHCTpyMeHTbI, OrIeHKa KOTOpbTX npoBoAHTcfl c r,rcnoJrb3oBaHHeM psrHorrHbrx
KOTITpOBOK HAeHTHqHbIX vtrl1l aHrIJrOrHr{HbIX r{HCTpyMeHTOB Ha aKTHBHbTX pbrHKax; pblHor{Hblx Kor}rpoBoK
HAeHTI{qHbIx HJIH aH,IJIorHqHbIx ilncrpynreHToB Ha pbrHKax, Koropbre paccMarpHBarorc, KaK MeHee
aKTltBHbIe, HJIH C [C[OJIb3OBaHHeM HHbIX MeTOAOB OIIeHKH, tAe BCe BDKHbIe HCXOAHbIe AaHHbIe [prMO ]u[r
KocBeHHo, MoxHo [onyquTb Ha ocHoBaHHH pbrHor{Hblx AaHHbIx, na6lrc4aeublx Ha pbIHKe;

- Ypooenr 3: Merogu oI{eHKH, B Koropbrx Hcnonb3yerc, B,DKHbre na6rrc4aeubre r{cxoAHbre AaHHbre. .{aHxar
KarelopH, BKJrloqaer Bce HHcTpyMeHTbr, B KOTOpbTX MeTOAbr oIIeHKU BKTTOqaIOT HCXOAHbTe [apaMerpbr, He
ocHoBaHHbIe Ha AaHHbIx c na6lroAaeMblx pbIHKoo, u ueua6JrroAaeMbre HcxoAHbre AaHHbIe oKrBblBaror
cyulecrBeHHoe BJIHflHHe Ha oIIeHKy HHcrpyMeHTa. .{aunar Kareropu, BKJrroqaror HHcrpyMeHTbr, orreHra
KOTOpbIX npOBOAI,ITC' Ha OCHOBaHuH KOTIIpOBOK aH:IJIOT[rIHbrx HHcTpyMeHToB B TeX CJIyqarX, KOrAa
cyqecrBeHHsIe nesa6.nroAaeMble KoppeKTHpoBKr,r HJrr,r Ao[yuIeHH, rpe6yrorcr Anr orpa)Keuut pau:I|1luuit
MexAy r,rHcrpyMeHTaMH.

Huxe npHBoAHTc, cpaBHeHHe 6arancosofi crouMocru H cnpaBeAJrusofi crourvrocru B pa3p*e KJraccoB

SuuaHconltx HHcrpyMeHroB O6rqecrsa. B ra6nnqe He npuBoAflrcs 3HatreHH, crrpaBeAJlrsofi cronr,rocrg
ue$uHaucoobrx aKrr{BoB u ueQuuaucogHx o6seareJrbcrB.

(ruc. renre)
31 terca6ps 202lrota 31 qera6pa 2020rota

EaJrancoaaq CupaneA.nuaaa Ea.[aHcosag Cnpane1.nuaaa
cTouMocTb cToHMocTb cTo[MogTb cToHMOCTb

(Dunaucopure aKTrrBbr

,{enexurre cpeAcrBa
Arusu tto corurarueHuxu o6parnoro PEIIO
@uuauconrre aKTL{BrI, oIIeHuBaeMbIe tto
c[paBeAJrr.rBofi crouruocru uepes npu6uJrb r.rJru

y6urox
OuHaucosrte aKTI,IBbI, oueHI,IBaeMbIe no
c[paBeAJrr..rBofr crouuocrn uepes npovuft
conorynnuI Aoxo.(
,{e6nropcxar 3aAoJrxeHHocrb
Ilpo.rue $unancomre axTr.rBbr

llroro QnnaHconsre aKTr{Bbr
@unanconue o6q:aremcrsa
Kparxocpouna, KpeAr.{ropcKa, 3aAoJrxeHHocrb
llroro Quuaucooure o6qsarerucrsa
Herro flo3rluuq

Huxe [peAcraBJIeHa Hepapxu, I,rcroqHHKoB orreHoK cnpaBeAJrr,rBoft crouvrocru aKTr,rBoB ra o6ssaremcrs:

Pacxpumue KoJtuqecmoennofi uuQoptvaquu 06 uepapxuu ucmoqHuKor oqeHox cnpaoednueofi cmotutocmu
aKmaSoB

245 838

Crpauuqa 35 ns 63

(ruc.renre)
[Iroro

Yponeuu3 31 gexa6pa
202lrom

- 245 838

- 245 838

77 550

245 838

95 s71
160 434
579 393

(6 236)
(6 236)
573 157

77 550

245 838

95 571
160 434
579 393

(6 236)
(6236)
573 157

96 731
102 008

210 129

31 856
184 079
692 061

(l 026)
(1 026)
691 03s

96 731
102 008

2r0 129

67 258

31 856
184 079
692 061

(r 026)
(l 026)
691 035

- 67 258

VponeHu I Yponenr 2

@rlnaHcosrre aKTrrBbr
@unanconue aKrHBbr, oueHr{BaeMhre uo cnpane4lnrofi 

245 g3g
cror{Mocrr.r uepes npu6ulr u.nu y6urox
llroro Quuaucorrrx aKTHBoB, orpaxaeMbrx [o
crrpaBeAJrrr Bofi cronnrocru
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MEIIAHHfl K nconofi orrlerHocrrr 3a roA,3aroHq[Bur[ficc 3l 2021 rota

YpoaeHr I Ypoaenr 2

@uHaHcoaure aKTr{Bbr
@unaHcosrre aKTrrBbr, oqeHr{BaeMbre uo cnpane4lrrofi 

zrc OgcrouMocrr.r uepee npu6ulb :,zrr,ur y6uror
(Dmtancosue axTr,rBbr, orleHlBaeMbre no cnpane4nnrofi 

67 Z5gcrolrMocru rrepe npoqufi conoxynnrrfi AoxoA
Ifroro Sunanconurx aKTrrBoB, orpaxaeMbrx rro 

2.,7 3g7cnpaBeAJrrrBofi crouuogrn

(ruc.reHre)
llroro

Ypoaeus 3 3f gera6px
2020rom

- 210 129

67 258

277 387

2020 rot
Eoaee
oAnoro Hroro

foAa

- 96731

- 102 008

- 210 129

flo cocro.f,HHlo Ha 31 4exa6pr 202l.rola n 31 4era6pt 2020 roAa O6rqecrBo He r.rMeer QuHauconux
HHCTpyMeHTOB, CnpaBeAJIITBiUI CTOT,TMOCTb KOTOpbrx paccqr,rrbrBaercfl Ha ocHoBe MeroAoB orIeHKr{ C
r,rcnoJrb3oBaHueM HepbrHor{Hbrx na6aro4aeubx AaHHbx.
Ilpe.qnolaraeMa, crpaBeuwrBax croaMocrb ncex $nnaucoBbrx uu6rpyueHrou npu6ru3sreJrbHo paBHa r{x
6arancoaoil crouMocrr{.
OqeHxa c[paBeAJII'IBofi cronuocrl,I Ha[paBJreHa Ha sau6oree ror{Hoe onpeAeJreHr,re cror,rMocrrr, no roropofi
SuuaHcorfuft HHcrpyMeHT Moxer 6urr o6uenes MexAy xopo[o ocBeAoMJreHHbrMH, geficrrurensuo
XeJIaIoIIIHMI{ coBepIlLITb raKylo cAeJrKy, He3aBr{c}rMbrM}r Apyr or Apym cropoHaMr.r. Teu ne MeHee, no
npI'IqHHe cyulecrByloql{x HeonpeAeJleHHocrefi u cy6reKT}rBHocru orIeHoK crrpaBeAnnBtur crouMocrb He
AonxHa paccMaTpllBaTbcr KaK cTorrMocTb, no noropofi Moxer 6rtrr cosep[reHa HeMeAJreHHas pearrg3arl[{
AKTIIBOB HJI}I HCNOJIHEHHE O6.f,EATEJIbCTB,

34. Ana.nur cponoB rrora[reH[r aKTrrBoB rl o6qsarenrcrs

B ra6luqe HIDI(e npeAcraBneHbl aKTHBrI t{ o6sgarerscrBa B plBpe3e oxr{AaeMbrx cpoKoB r,rx norarrreHr{f,.

2021 roa
Eoaeel, TeqeHI{e oaHoro llroro

oAHOTO rOAa
rona.

77 s50

245 838

95 571

62

257 061

6 612

682 694

77 550

24s 838

95 571

62

257 061

6 612

6 774
2223

69t 691

B reqeHne
oAHOTO rOAa

96 731

102 008

210 129

AKTI,IBbI

,{euexnue cpeAcrBa

Arrllsrr rro o[epaqu{M
<O6paruoe PEIIO)
(DnxancosHe aKTr,rBbr,

orpaxaeMbre no cnpaneglraoil
cror.rMocrr.r uepes npu6rrnr ulu
y6urox
O[naHcosHe aKTHBII,
oueHlrBaeMbre [o
clpaBeAJrr.rBofi cronuocru
rrep* npounfr conoxynuufi
AOXOA

,(e6uropcrar 3aAoJrxeHHocrb

3anacrr

flpoune KparKocpoqHbre
AKTI'TBEI

Oraoxensue HaJroroBbre

AKTIIBbI

Ourornue cpeAcrBa
HeuatepnalrHble aKTLTBET

llroro aKTrrBoB

6 774

2223

8 997

- 67 2s8 - 67 258

- 31 8s6

-82
- 200 581

- 5439

l0 488 l0 488
3 383 3 383

13 871 727 955

31 856

82

200 581

5 439

714 084
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ilreqarrlrq x Onnanconofi orqerHocr[ 3a roAr 3arconrrfiBrxnficx 3l 2021 rota

OEfl3ATEJIbCTBA
Kpeauropcraf, 3aAoJrxeHHocrb

Kparxocpo.ruhre oueHoqHbre
o6qsarearcrna
Ilpo.rue KparrocporrHbre
o6rgaremcrsa
Llroro o6qlarerucrs
Herro no3uu[c

6 236

5 793

3t 434

43 463

639 231 8997

6236

5 793

3t 434

43 463

648228

I 026

12 096

135 306

148 428

565 656

- 1026

- 12096

- 135 306

- 148428

13 871 579 527

35. Co6urnfl rrocJre orqernofi Aarbr

B caqsu c HeAaBHHM cKoporeqHblM pa3BI.IrHeM [aHAeMHr,r KopoHoBr{pyca (COVID-I9) MHoraMrr crpaHaMu,
BKJIIoqa, Pecny6nuxy Ka3axctan, 6ulu eee4eHbl KapaHTr{HHbre MepbL qro oKa3aJro cyqecrBeHHoe BJrgrHHe Ha
ypoBeHb n uacrura6u 4eloroft aKTHBHocru )AracrHHKoB pbrHna. Oxlr4aercr, qro KaK caMa [aHAeMr,rq, TaK H
Mepbl IIo MI'IHHMH3aIII'IH ee [ocJleActsHfi Moryr noBJIHflTb Ha Ae.rrreJrbHocrb KoMnanuft pa:mauHrx orpaclefi.
O6urecrso pacqeHuBaer AaHHyrc naHAeMI{Io B KaqecrBe HeKoppeKTapyroqero co6Hrnfl [ocJre orqerHofi Aarbr,
KoJIHT{ecrBeuHufi s{QeKT Koroporo HeBo3MoxHo oIIeHHTb Ha rexyrrlufi uouenr c Aocraror{Hofi creneulrc
yBepeHHocru. B nacro.gulee BpeM, pyKoBoAcrao O6qecrBa [poBoAvff arraJrlzrg Bo3MoxHoro nos4eficronx
usueHxrotqeficr sxosouuqecxofi cHTyaqI,IH Ha Suuaucoeoe [oJroxeHr,re H pe3ynbrarbr Ae{TeJrbHocrr,r
O6qecrsa.
O6ocrpenue reonoJlnrut{ecxofi ctrrya\Hil MexAy Poccueft u Yrpauuofi nouenno cyqecrBeHHoe uaAeHHe
HaqHoH&llbHofi sarlorH Kagaxctana rto orHoIrIeHLIIo K LlHocrpaHHofi naltore, TaK KaK KasaxcraH sBJrrerc.tr
ruIrcqeBbIM roproBblM [aprHepoM Poccuu. HaquosalrHufi Basx Kasaxcrana npoBoAnT ptrA [oAAepxgBarorrl,x
uep, e qacrHocrH 6rIra nossl[eHa 6asosafl craBKa Ao l3,5yo toAoBbx, npoBoArrc.s BaJrrorHbre HHrepBeHrIr{H.
Ynolnouoqenuttfi opraH [poAoJDxaer [prdAepxxBarbcc BeepHoft xpe4ra:ruofi noruruxu, Koropyrc oH [poBoAr,rr
B paMKax cso6oAHo llJlaBarcIqeto Kypca reHre. O6uqecrro BHHMareJrbHo ua6.nrcqae,r 3a pa3Br.rrxe M cfiTya\u1,
oAHaKo oIIeHHTb Sunauconufi s$rlem Ha rexyrr1ufi MoMeHT He npeAcraBrcerc.s Bo3MoxHbrM.
Karcux-lu6o Apyrnx co6rttufi, nporcollreArrrux rocJre orqerHoft Aarbr Ao Aarbr yrBepxAeHr,rs Qr,ruaucorofi
orqerHocrl'I, Koropble rpe6yroT KoppeKrupoBKlr lLnE pacKpbrrr,rfl B np[Mer{aHnrx rc $uuancosofi orqerHocrg, B
O6rqecrse He 6rmo.

36. Yrnepxaenue $unaHconofi orqernocrr

,{anHar QuHaucooar orverHocrb 3a roA, 3aKoHquBr[Hirct 3l gexalpt 2021 ro4a, 6rua yrBepxAeHa
pyKoBoAcrBolr O6uecrea 14 anpens2022 rola.
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IluQopnaqnq o6 amr[Bax, trprrHflTbrx B yrrpaBneHrre

O6qecrao ocylqecrBnrer AerreJlbHocrb rro ynpaBJreHuro r,rHBecrlrrluoHHbrMu noprsenarrar4 cneAyrorur4x
Qon4or (ganee - <Son4u>):

AxqrEonepuoro HHBecrI,tI-lHoHHoro $onqa pucKoBoro r,rHBecrupoBaHr{, <Kapaxar Hurecr> (aaaee
<@on4>). Burrycr arqufi 3aperl{crpllpoBaH s 2007 ro4y AreurcrBoM Pecrry6ruxr.r Kagaxcrau uo
peryJlupoBaHl{Io n HaA3opy Suuauconoro pbIHKa u SuHancoarx opraHusaqufi c llpHcBoeHprelr HZH
K21C55910018.
ArcquonepHoro I,IHBecrHIrHoHHoro Qoraa HeABlDKHMocru <<Tacraft He4onx<uMocrb)) (aanee <Oos.q>).
Burrycx axqufi 3aperplcrpl{poBaH a 2013 ro4y AreurcrBoM Pecrry6luxra Kasaxcrau no perynapoBaHr.r}o H
HaA3opy QuuaHcoeoro pbIHKa H $auaucoBbrx opraHHgaquft c npHcBoeHaena HI4H KZLC5625OOL8
vt31.01.2020 r. AoroBop ynpaBneHu, r.rHBecrurIHoHHbrM nopr$eleu c AO (AI4OH <Tacrafi
He4nuxunaocrb)) pacroprnyr.
Arqnonepnoro HHBecrI,IIrHoHHoro $on.qa HeABnKHMocrr{ <Xafirrx Hnnecr .{eoe.nonueur> (aalee
<@ong>). Bunycr axqufi 3aperncrpl,IpoBaH s2017 rogy HaquoHurJrbHbrM Eanxou Pecny6rurcu KasaxcraH.
Brrnycx pa3AeneH Ha 100 000 npocrbrx axqufi c upucroeriuenr HI4H KZ|C6O45O0I8 n 25 000
npuBr.rnerapoBaHHbrx axqufi c rplrcBoeHneu HZH KZIP60450 I I 4;
AxquoHepnoro HHBecrItIIHoHHoro $oHaa HeABDruMocru <<Car City (Kap Cnrr.r)> (4alee <OoH.q)).
Burrycx axqufi 3aperucrpl,IpoBaH s 2018 ro4y HaquoHaJrbHbrM Banxou Pecrry6nraxu Kasaxcran c
rrpucBoeHueu HHH KZlC607700l9 (l2l 150 npocrsrx arqr.rfi).
AnquouepHoro IcHBecrHuI{oHHoto $osaa HeABH)KHMocru <<KeruenCitp (aalee <Oon4>). Burrycx arcqufi
3aperHcrplrpoBaH B 2018 roay Haquonalrnuu Eauxorr,r Pecrry6nnxu KasaxcraH c rrplrcBoengeu HZH
KZlC607800l8 (122 000 npocrurx axqr.rfi).
ArcquouepHoro HHBecTHI{HoHHoro So*raa HeABrDKHMocru <Mega Center Plus (Mera Ilenrp flnrcc)>
(ganee <@ona>). Bunycx axqufi 3aperl4crpupoBaH s 2018 rogy HaquoH,rJrbHbrM EaHrou Pecny6nuxr.r
KasaxcraH c rprcBoeHrEeu HHH K21c60640014 (l 000 000 npocrbrx axqrafi).
Axquonepuoro HHBecrHIrHoHHoro $oH.qa HeABr.DKHMocrrn <I{VM> (aanee <Oou.ry). Burryrcx axquft
3apeMcrpHpoBaH B 2020 rcay AreHrcrnou Pecrry6nuxu KasaxcraH no peryJrnpoBaHuro H pa3BHTHro

Sunaucoaoro pLIHKa c rpucBoeHrleM ISIN KZlC000l3747 (2 000 000 rpocrbrx arqufi) H
ISIN t P000 I 37 3 4 (400 000 npururerupoBaHHbrx arquft ).
Arcquouepuoro lIHBecrpIIIHoHHoro Son4a HeABH)KHMocrH <flosrlTur Hegrux<rrMocrb)) (4a-rree <Oona>).
Burrycx axqufi 3aperucrplrpoBaH s 2013 rogy Ar'enrcrBoM Pecny6nuxu Kagaxcran ro perynnpoBaHr{ro H
HaA3opy Snuaucororo pbIHKa u QuHaHcoabrx opraHlr3aqufi c rplrcBoeHuena ISIN KZlC594lOOl5.
Axquonepuoro HHBecrurruoHHoro Souga HeABHxHMocru <Aru6a> (.qanee <ooua>).
Brtrrycrc arqufi 3aperl{crpldpoBaH s 2014 ro,qy AreurcrBoM Pecrry6nuxu KasaxcraH no perynupoBaHuro H
HaA3opy $nnauconoro pbIHKa u $nuancoebrx opraHu3aqufi c npucBoeHuena ISIN KZ|C5977OO|2.
Arquonepuoro HHBecrI,IqlIoHHoro $orla HeABH)KlrMocru <Caftxan> (Aalee <Oou4>).
Bunycx axqufi 3aperacrpnpoBaH s2014 ro4y ArenrcrBoM Pecny6rnxu Kasaxcrau no perynupoBaHHro u
HaA3opy $unancoaoro pbIHKa u QuHanconbrx opraHr{3aqnfi c rptrcBoeHuer*l ISIN KZLC5975OOl4.
3axpuroro [aeBoro HHBecrI{II[oHHoro Qonaa pucKoBoro HHBecrnpoBasus, <<Mizar)), co3AaHHoro s 2021
roAy B Sopue HHBecrHIIHoHHoro Qouaa Ha ocHoBaHuu Peureuuc Cosera ,{r,rpexropor ynpanamorqefi
KoMnaHLtH AO <Private Asset Managemenb (flporoxoJr 3aceAaHnq Cose'ra ,{apexropos ga J\b6\n or
27.07.2021r.) n ro HcnoJIHeHHe 3axoHa Pecrry6nr,mn KasaxcraH or 07 Hronq 2004 roaa sa ]',1b576-II (Oo
HHBecrr.rq[oHHbrx r,r BeHqypHbrx Sou4an.

Zunecruquouuufi QouA, unrecruquonnoft 4erurapaqueft larrv rrpaBunaMrl Koroporo rpeAycMorpeHa
Bo3MoxHocrb LIHBecrHpoBaHuq aKTHBoB $on4a 6eg co6nroAeHr,rs ycnoBufi rursecupoBaHu.f,, orpaHnqHB{trorqux
Ae.f,TeJlbHocrb rlo ylpaBJIeHHIo aKTHBaMH HHBecrHrIHoHHoro Soraa (orgelrnue 3anperbr, ycraHoBJreHHbre cr.
4l 3axosa PK (06 HHBecrI,Iq[oHHsrx Son4an>), xuxercr $ongola pncKoBoro r,rHBecrr,rpoBaH]rr.

AxquouepHufi uunecruquonnufi Ooua - aKlrlloHepHoe o6ulecrro, [cKJrrorrr,rreJrbHbrM Br{AoM AesreJrbHocrr,r
Koroporo tBJlrlorcs aKKyMyJIHpoBaHHe I.{ HHBecrr,rpoBaHr{e B coorBercrB}rr{ c rpe6orauurnau saxoHa o6
HHBecrl,Iquonnux $ou4ax H ero HHBecrHrlHouuofi Aexrapaquefi, AeHet, BHeceHHbrx aKrlrroHepaMlr AaHHoro
o6qecrsa B olrnary ero axqufi, a raKxe aKTHBoB, norJrqeHHbrx B pe3ynbrare raKoro r,rHBecrr,rpoBaHHfl.

Pyxoro4crno ynpaBnqlorqefi xonanaHl4u Hecer orBercrBeHHocrb 3a [oAroroBKy orqerHocrH
npr.rHrrbrM B yrrpaBJreHue, H pacKpbrrrle flpr,rMer{aHufi s orHorrreHr,ru cJreAyroqero:
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l) re4eHxr yr{era H cocraBJleHus orqerHocru B orHorrreHur.r aKTr{BoB raHBecrHrrHoHHoFo $oraa u onepaqufi c
H}IMH;

2) cocraaa aKTHBoB HHBecrrrrIHoHHoro $oH4a;
3) nopr4rca oIreHKI,I crouMocrlr aKTIIBoB r{HBecrarrr,roHHoro $oHga, a raKxe onpeAeneHl1fl pacveruoft

OTOHMOCTH llafl, IIeHbI pa3Me[IeHI,LS Lr BbrKyna [aeB rraeBoro nHBecTHIIr,roHHOrO $Oraa;
4) c4enox, coBeprxeHHbrx c arcrraBaMr,r HHBecrHrIHoHHoro Oou.qa;
5) nopagrca H pe3yJlbraroB [poBeAeHI{t cBepoK c KacroAr,raHoM cror,rMocru, ABH)KeHHr vt cocraBa aKTr.rBoB

I'IHBecrlIIII{oHHoro QonAa, pacue'rnofi crouMocrH naeB rrpu trx rocneAyroqeM pa3Mer"q eunyt yrf,rvr Bbr6yrre.

Ocnoerr rIoAroroBKH Qnnanconofi orqernocrrr tro aKTrrBaM, rrpnHfrr,rM B yrrpaBneHrre

Bedenue yqema u cocmfiolteHue omqemHocmu I omHoraeHuu awmuooo uHaecmuquoHHbtx eondoe u
onepaqufr c HuJltu

Ynpaaaarorqa{ KoMrIaHHr BeAer 6yxralrepcrufi yuer HHBecrurrr,roHuux SoHgoB pucKoBoro r.rHBecrHpoBaHu,
(aanee - @oua) B coorBercrBula c geficrryrcqr{M 3aKoHoAareJrbcrBoM o6 [HsecrurruoHHbrx SoHlax u n
coorBercrBl4[ c npI'IHIIHnaMH I,I 3aKoHoAareJrbcrBoM Pecrry6larclr Ka3axcran, s o6racr[ 6yxra.rrrepcrcoro
yqeTa.

OuHancosaq orqerHocrb @oHAos [oAroroBJIeHa ylpaBrcroqefi rounanneit saocHoBe [pr,rMeHeHH, 11pr,rHrl1ana
cnpaBeAnHBoft crouuocrn B orHollreHuu SnnancoBbrx r,IHcrpyMeHToB ri r{Horo HMyIrIecrBa, Koropbre
orpalreHbr B orqerHocru rro flepeoqeuensofi crol,rMocrH.

flpu.naraeuax Sunaucorax orqerHocrb (DoHAos cocraBJreHa ynpauxroqeft xounasueft Ha ocHoBe
npI'IMeHeHHs npHHIIHna HeflpepblBHocrr,r, qro [oApa3yMeBaer peaJrr8arlHro aKTHBOB H norarrreHHe
o6cgaremcrB B xoAe ocyulecrBneHu, yflpaBJrrroqefi xounasuefi onepaqufi no r{HBecrr,rpoBaHr.rrc n ouepaqufi
no peiuIrcaIIHH unoecmquft. Cnoco6Hocrb ynpannrrcuqefi KoMnaHlrr,r pea.rrH3oBbrBarb aKTHBbr
HHBecTHIII'IoHHoro $o"Aa, a raKx(e Bc, ero AerreJrbHocrb B 6y4yqeNr, Moryr 6urr [oABepxeHbr
3HaqHTeJIbHoMy BJIHTHIIrc TeKyqux u 6y4yIqux gKoHoMr,rqecKlrx ycnoBufi s Ka3axcraHe, nogroMy $unancoea-r
orrlerHocrb Oon4oa, cocraBJIeHHiuI ynpaBnf,Ioqefi xounauuefi, ue coAepxnT KoppeKTuposox Heo6xolHMbrx B
cJDrtlae, eclu 6u @ongrt He MoruII,I npoAoJlxarb cBoro AerreJrbHocrb, co6lroAas npHHrIHrr He[pepbrBHocrH.
flpularaeuax $nHaHcoBtu orqerHocrb cocraBJreHa yflpaB.n.rroqefi xounaunefi c npr,rMeHeHr,reM npHHrIHna
HaqHcJIeHI'Ir, 'mo o6ecner{HBaerc, npH3HaHHeM p$yJlbraroB cAeJIoK c aKTr,rBaMI,t H EpoBeAeHHrx onepaqufi, a
TaKxe co6rrrufi, flBJIrIoIrIHxc, pe3yJlbraroM r{HBecrraquoHnofi AerreJrbHocru Oou4or }r o1a3brBsroq}rx
cyulecrBeHHoe BrEcHHe Ha ero Sunanconoe floJloxeHlre, uo Qarry ux coBepruenvrx, u He3aBr,rcuMo or BpeMeHr{
onJlarbl. Bce onepaqun u co6sIrnfl orpiDxarorc, yrpaBnmorqefi rounasueft o 6yxranr:epcKoM yqere OoHaos z
BKJIIoqaIorcfl B I{x QHHancooyto orqerHocrb, B Te [ep[oAbr, K KoropbrM oHH orHocqrcs.

B npunaraerr,ryro SuuancoBylo orrlerHocrb BK;rpqeHbr Bce o[epaqnu u co6rrrus, Koropbre rro npn3HaHr,rrc
y[paBJl{Ioqefi rcounasun, orBerIarcT oflpeAeJreHr,rro gJreMeHToB Snnaucorofi orqgTHocru H ycnoBuxM Hx
rrpu3HaHr,rf,:

- ynpaBJlrlollla, KoMnaHLIs B 3Haql,ITelruofi creneHrr yBepeHa, qro mo6as gKoHoMHrrecKuu BbrroAa, cBs3aHHa,
c HHBecrHpoBaHHeM, 6yaer erc noJDrqeHa r.lnu yrpar{eHa;

- o6terr HHBecrHpoBaH?L I,IMeer cror,rMocrb HnH orIeHKy, Koropac Moxer 6urr uaqexHo H3MepeHa.

.{oxo4rr or ocyulecrBJleHu.f, HHBecrulruosuofi AesreJrbHocru orreHr.rBarorc{ H [pn3Harorc{ ynpannmoqeft
rcounaHnefi n 6yxramepcxoM yqere lrHBecruquoHuux Qon4oB no npl,to6perennrru aKTHBaM, H orpiDrtuorc.s B

$uHanconoft orqerHocr[ Ha ocHoBe MeroAa uaqacleuufi no crouMocrr,r peanu3arrt,tu, flonyqenuofi ruru
flpHql,ITaloqeficc x [onyqeHHlo H Ha ocHoBe cJroxHBrrrrxc, AoroBopHbrx oruoruesufi MexAy ynpauffoulefi
xounaHueft, OonAauu L KoHTpareHTaMI,I no r.rHBecrnrlr,roHHbrM cAeJIKaM. .{oxo4u r.t pacxoAbr, BbI3BaHHbIe
OAHHMI{ H T9MH xe HHB€0THIIHOHHbIMH cAenKaMH unu co6rnugMr{ B AerreJrbHocru Oou4or, npH3HaIoTc.rI
ylpaBnsloqeft xounauuefi o4HonpeMeHHo. ,(oxogu rro HHBecrr,rpoBaHr.rrc u onepaql,tsM c rIeHHbrMu 6yuarauu
I'I ApyrnMI,I aKTIIBaMH (Dou4os, npl,I3Halorctr ynpaBJrrroqefi xounauuefi n crryuae, ecJru cra1utr 3aBeprxeHr,r.f,
cAeJIoK x orqetnofi Aare onpeAeJlrlorc, c 6omureft crerreHbro AocroBepHoc'rr,r. ,(oxo4u Oougor ue
[pH3Halorcs yflpaBJl{Iolllefi rcounasuefi Ha ocHose [poMexyrorrHblx BbrrulaT l,r noryr{eHHblx aBaHcoB.

Pearugaqlrs cBoux
AOrOBOpHbrx rIeH u
aAMr,rHHCTpaTHBHbre

ycJlyr (Dou4au ocyulecrBnrerct yrpaBrmoqefi rounaunefi Ha ocHoBe npr,rMeHeHqt
mpuQon, ycraHoBneHHblx elo caMocrorreJrbHo. Korr,ruccllouHbre pacxo4rr, o6rqne,

u npoque pacxoAbr, a TarcKe pacxoAbr no peirnra3arluu ycnyr ynpauaroqefi

ffih
,\orveros ,,/-s ,12,\---{s\ /
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orpDKarcTc.f, B orrlerax o6 H3MeHeHHflx tlacrbx aKTHBoB HHBecrHrIr,roHHbrx Son4on, cocraBJrfleMbrx
yrrpaBnflrorqefi rounasuefi na xaxAyro orqerxyrc Aary.

Yqet ll orpaxeHlte n Quuaucosofi orqerHocrr.r AeHer, rrpuHsrblx or aKrruoHepoo @ongoB B paMKax
ocyqecrBneHl'Ifl IrHBecruquouuofi Ae{TeJIbHocrH y[paBJrmorqefi xounanuefi, opraHH3yercs u orpoKaercfl B
perHcrpax 6yxranrepcKoro yrlera orAeJIbHo or cBoux co6crseHHrrx cpeAcrB. Bce ouepaqur,r c uHBecrlrr{Hf,Mr{ r,r

IIeHHbIMH 6ynraraun, npuo6perenHblMu 3a crrer aKTr,rBoB aKrIHoHepoB, r QuHaucogofi orqerHocrg orp&Karorc,
ynpaBJrrrorqefi xounaHuefi na orgelbHo orKpbrrbrx AJr, groro cqerax yr{era.
Ynparnrrcqefi xotrtnanuefi paapa6oraHu H yrBepxAeHbr Peuresueu Cosera ,{r.rpexropor BrryrpeHHr.re
AoKyMeHTbI no HHBecrl,Iquouuoft AerreJlbHocrH @oHAos, Koropbre onpeAenrrcT H peryJrHpyror ycnoBHs ra

flop.flAoK ero pa6orsl; Ae.srerbHocru HcnoJrHHTeJrbHbrx opraHoB, AoJrxHocrHbrx nuq v pa6ornuxoa
ynpaBntloqefi xounauupl, a raK)I(e ycroBr,r.f, r4 noprAoK Bbr[oJrHeHr,rs ylpaBnrrorqeft rounanuu ouepaqufi c
aKTnBaMlr HHBecrHrIHonHHx (DoHAos.

B coorBercrBlll{ c tpe6oralvlsMvt 3aKoHoAareJrbcrBa Pecrry6lxxu Ka3axc.rau, [peAbrBJr{eMbrMr{ K
ylpaBnrrcqefi rouuasllu, ynoJIHoMoqeHHbIM opraHoM, perynupyroqr{M Hx Aef,TeJrbHocrb, ycraHoBJreHbr
onpeAeneHHble HopMarl,Innue rpe6oBaHvts, neo6xogl.turte Ars co6lroAeHrrfl KoMlaH:aflvryt) ocyulecrBJrrrorrlgMlr
AerTeJrbHocTb IIo ylpaBJreHHro aKTHBaMr.r HHBeCT[rrIHOnUrX sOrqon.B coorsetcrBl,Iu c HopMaMH geficrryroqero 3aKoHoAareJrbcrBa Pecny6nr,rxu Kasaxcran, y[paBnrroqa.r
KOMNAHI,I' B OTHOIIIEHHH YNPABN'EMbIX EtO I.{HBECTHIIXOUUTX $OrqOB, HE BTIPABE:
- npodaeama (nepedaeamu) npunadrccrcat4ue eil arcmueu B cocraB aKTr,rBoB HHBecrlrquoHuux Qougon
(nogrryHrr 4) nyuma 1 crarru 41 3axoHa PK (06 r.rHBecrr.rquoHnrx Qongax>);
- npuodpemamb aKmuabt uH*ecmuquoHHbtx Qondoe, KoropbrMa oHa ynpaBnser, 3a HcKJrroqeHr4eM cJryqaeB
BO3MeIIIeHI'L paCXOAOB U nOryqeHH.,I Bo3HarpaxAeHr.rs B coorBercrBHH c AOTOBOpOM AOBepHTenbHOrO
ynpaBneHHfl, IlHBecrHIII,IoHHofi AeKJlapaqueitI/,],.u npaBr4naMH r.rHBecrr,rrlHonnrx Qougon (no4rrylrxr 7) rrynxra
I crarru 41 saKoHa PK (06 HHBecrurlnonurrx Sou4au).

Cocmae aKmuBoB uHaecmu4uoHHoeo Qonda
I4HeecrnqnoHnofi Aexlapaquefi ycraHoBneH nepeqeHb Sxuancorux r{HcrpyMeHToB, Jrr,rMHTbr HHBecrHpoBaHr{r,
B Koropble ynpaBJlttolqefi xounauuefi nHsecrHpyerc, HMyrrlecrBo Oon4oo, BxoArrr{ee B HHBecrHrlnonuuft
noprQenr.

B cocrase aKTr{BoB @oHAos ne 4olxno 6rnr:
- arqufi lrJrr.r [aeB, Bbr[yrrleHHbrx uHBecrnq[oHHbrMr4 Sougauu, HixoAflrrlr.rMr,Ic, B yflpaB rretuyt ynpararrculefi

KOMIaHHH Oou4or, 3a HcKlIoqeH[eM cJDAaeB, npeAycMorpeHHbrx .qeftcrsyroqr,rM 3aKoHoAareJrrcrBoM
Pecny6.uurcu KasaxcraH;

- aKrr,rBoB, Bbr[yqeHHbrx (npe4ocraueHHrx) ynpaBnrrcqefi xounasueft @onaos;

- axIlnil u 4oreft yqacrvfl, B HeKoMMeprrecKHx opraHrrcarlurx.

Eolruylo qacrb aKTI{BoB HHBecrI{q}IoHHbrx Qongon, ynpaBnseMbrx ynpaBn{rcuqefi xounanraefi, cocraBJrrror
cneAyrcIrlHe Slauaucoaue HHcrpyMeHTbI: HerocyAapcrBeHHbre rleHHbre 6yuarn gMHTer{ToB PK, rpe6oaaHr{f, 11o

o[epaqlxlM <o6parnoe PE[IO), HHBecTI,IIIHH B KanuTuur rcpr.rAuqecKux Jrr,ru, He flBJuroul]rxc, aKrIHoHepHbrMH
o6ttlecrsalvll.I, I,IHBeoTI,IIIHH B [por{He axTr,rBbr (seuemHsre yqacrKrr r,r crporlr1l,lecfl yt peKoHcrpyr{pyeMbre
o6rercrlr HeABHxHMoro uuyqecrna).

Ilopndox oqeHKu cmouJvtocmu aKmuBor uHaecmuquoHHoeo Qouda
flo Husecrnquonnoft Aelcrtapaquu ynpaBnf,rorqefi rcounanu[, crorrMocrs o6rerroB BJroxeHH, HMyrqecrBa,
BxoArlrlero B HHBecrllquouHrtft nopr$enr Oougoo u, coorBercrBeHHo, pacqerHiur croHMocrb llunecruqufi,
Moryr yBen[quBarbctt Ir'JIlt yMeHbllrarbc.f,, a pe3ynbTarbr r,rHBecrHpoBaH[r, B [porrrJroM He onpeAeJrsror AoxoAbr
Oon4on a 6yayuerta.

focyAapcrro raKxe He rapaHTnpyer AoxoAHocrb llHaecruqufi H 3arBJreHr{.f, rro6Hx ll,rq o6 yBeirr.rqeHr.ru B

6yayuertl crouMocrn HHBecrHpoBaHHbIx aKTI{BoB, 6yayr pacrleHuBarbc, y[paBJrsrourefi xorr,ruanuefi He uHarre
KaK ((rrpeA[oloxeHHc)).

Ynpanarrorqaf, KoMnaHI{q la @oHAst [pI,I3HaIor, r{To B peynbrare [poBeAeHr,r.rr lcounasuefi aKrr,rBHbrx onepaqufi
cyqecrByer pHcK Toro, r{To cyMMa aKrHBoB OoHgon, [epeAaHHbrx B ynpaBJreHr.re yflpaBnflrorqefi KoMnaHr,r[,
Moxer craTb MeHbuIe ee [epBoHaualruofi, npI,I 3ToM, y[paBJrrroqar KoMrraHr,rx o6asyercr npeA[pHH.rrTb Bce
3aBI,IcqIqIle or Hee ycvurkrs, Anf, yMeHbrxeHr,rf, AaHHoro plrcKa. Taxxe, ylpaBJrrroqaq KoM[aHH, He

AoxoAHocrb unnecurquft, uo o6rsyercfl [pl,rJlararb MaKc]rMuurbHbre ycurus. Ans o6ecneqeHHfl

-6'fr**\1 (arararop'*rrJ i
e*ry
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pocra croHMocrH naes. HanoroBa{ cucrervla Pecny6nuxu KagaxcraH H{xoA}rrcfl B rrpoqec ce pa3B4rufl, Lr
[oABepxeHa pa3nI4rIHbIM TOJIKOBaHHCM H IOCTOTHHbIM r,I3MeHeHI,r.sMH, B pe3ynbrare rIero, TeKylqas rpaKToBKa
H ToJIKoBaHI'Ie cyulecrByloqrx 3aKoHoB r.r [opsAKoB Moxer 6urs ueueseHa B 6yayrqerr,r. Eolee roro, grH
Ir3MeHeHHfl Moryr HMerb o6parHyro cu.rry. YnpaBnrlorqalr KoMraHlr, [peAyflpexAaer Aepxarenefi [aeB H
aKIIHoHepoB, rITo OHI,I AoJIxHbI f{r,rrblBarb pHcKH, cBg3aHHbIe c naloroo6JroxeHr{eM, npn npHHflTHI,r
r,IHBeoTr,rquonnrx perueuufi .

AO <Private Asset Management>>, Kax ynpaBnrrcIrlafl KoMnaHHr ro AoroBopy AoBepHTenbHoro yflpaBneHrrr,
npI'IHI'IMaer OT I{HBeCTOpOB AeHblLI B yflpaBneHhe vr B nocneAyrcrqeM PrHBeCTnpyeT Hx B aKTHBbr no
yrBepxAeHHbIM flpaaulau I,IHBecrLIpoBaHH.f, Ntfl, qeneft nonyqeHu, AoxoAoB yt cHlDrceHr.rfl pHcKoB,
BO3HlrKarOqHx IIpu pHcKoBoM HHBeCTHpOBaHHU.

Oupegeleuue crouMocru aKTHBoB (DonAoa, crouMocrn axqufi ocyqecrBrcerc, y[paBnqroqeft roMnaHgefi s
IIeJIflx opraHu3aIIHH yqera aKTHBOB Oougon, B IIeJIrx cocraBJreHu, orqerHocrn aKrIHoHepaM, B rleJrrx
co6lrcgeunfl HHBecrurrr,roHHbrx 4euapaqufi @on4oo.

Onpegelenue crol,IMocrl{ aKTHBoB OouAon ynpaBnflror{efi xounpuaefi npousBoAgTc, n HaquoHa.uruofi
Btullore. OqeHxa crol'IMocrn aKTHBoB Oou4on ocyqecrBJr.f,ercfl ynpaBlrrculefi xounanuefi B crporoM
coorBercrBllt{ c AeficrsyrcIrluM 3aKoHoAareJIbcrBoM Pecny6rnxu Kagaxcras H HopMarHBHo npaBoBbrMrc
aKTaMI'I y[onHoMoqeHHoro opraHa. Crouuocrr aKT[BoB l.t o6sgaremcrr @oHAog onpeAensercr 3a BbrrreroM
pacxoAoB H Bo3HarpDl(AeuIafi ynpauxrcqefi KoMnaHI,I[ H ]rHbrx lr.rq, o6ecnequBaroulux $yurquour.rpoBaHye
OoHgon, Koropbre noAJrexar BbrnJrare 3a cqer aKTr,IBoB @oHAos.

oqenna crouMocrn aKTI,IBoB @ongoa, ,Bnrroqrtxcr SunaucoBbrMlr r,rHcrpyMeHTaMH, BxoArrrlr{Mr,r B
o0nqrEalrHufi cnncox opraHu3aropoB roproB, ocyqecrBrserc, no npaBruraM or{eHKr,r opraHH3aropa roproB.

oHHancosste I{HcrpyMeHTbI, He BxoA.flulue B crr]rcoK opraHu3aropoB ToproB, orIeHr{BaK)Tcr yflpaBnarcqefi
xounanuefi B coorBercrnuu c rpe6oBaHIt.f,MI,I geficmyrculero 3axoHoAareJrbcrBa Pecrry6luxlr KasaxcraH.

OrIeHxa aKTHBoB oon4on, He sBrsloulrxca SuuaHcoBbrMH HHcrpyMeHTaMr,r, ocyu{ecrBr.rrerc, B rrop.flAKe,
ycraHoBJleHuuu Aeficreyrcull{M 3aKoHoAareJrbcrBoM Pecrry6nuxrE Kasaxcran, a r{MeHHo:
- I{MyIrIecrBo B BHAe Aoleft yqacrlafl, B opraHH3aIIHrx, 3eMeJrbHbrx yqacrKoo, 34auufi H coopyxeHuft, o6rercroo
He3aBeplxeHHoro crpol,ITeJlbcrBa, [poeKTHo-cnaernofi AoKyMeHTarIr,rH, [paB 3eMJre[oJrb3oBaHH_f, H
HeApononb3oBaHl'I.fl, npoqrx aKTIIBoB B BHAe UUyqeCr'na Ha ocHoBaHr,r[ aKToB He3aBHCr,rMbrx orleHrrlr,rKoB, KaK
HA AUry peilnrcaqr,rH [poeKroB, TaK H eXeroAHO.

I{enrro uHBecrI{IIHoHuofi no.nuruKH y[paBrsloqefi KoMlaHHr,r rBr.f,erc, yBergqeHge crogMocrg aKTHB9B
@ou4a B pe3yJlbrare I,IHBecrLIquoHuofi Ae.rrrenbHocrr,r, ocyulecruseuofi rryreM BJroxeHu.f, aKTr,rBoB Oou4a a
3eMeJIbHbIe yqacrKu, 34arrlafl, coopyxeHr,rr, crpoqulnec, H peKoHcrpyupyeMsre o6rexrbr HeABHxHMoto
I'IMyIIIeCTBa, npOeKTHO-CMerHyIO AOKyMeHTarIHrc, flpaBa 3eMJrenoJrb3oBaHHr U HeApOnOJIb3OBaHr{fl,

SlauaHcoaue HHcrpyMeHTbI H HHoe I,IMyIIIecrBo B paMKax flpanun Oosla u 4eftcrnyroqero 3aKoHoAareJrbcrBa
Pecrry6rr,rxu Kagaxcrau.

B coornercrnuu c flpaorurauu @oH4a aKrIHoHep r{Meer npaBo:
noJryqarb IanQoprrraqalo o Ae{TeJIbHocrH (Donqa B coorBercrBuu c Aeficrryrcqr{M 3aKoHoAareJrbcrBoM
Pecny6nuxu KasaxcraH;

- ocyrqecrBJrrrb KoHTpoJrb 3a Aef,TeJrbHocrbro ynpaBnrrcuqeft KoMnaHHH;

- rpe6onatb co3blBa O6qero co6paunr aKIIHoHepoB B coorBercrnue c 4eficrByrorrluM 3aKoHoAareJrbcrBoM
Pecrry6lnrcu Kasaxcrau;

- npuo6perarb Ir orqyxAarr npHHaAJIexarrIHe eMy aKrrr,ru (Dou4a Ha ycJroBr,rsx H B nopsAKe, ycraHoBJreHHoM
flparu.nauu @ouaa;

- Ha noryrreHrde AeHer, nonf{eHHbrx or pearru3aqr{H aKTuBos @oH.qa;

Ha noJlyqeHlle AHBI,IAeHAoB no aKIIH.SM B flopflAKe H cJryqarx, ycraHoBJreHuux flpaou"lrauu Oonga;
- Ha yr{acrr're s O6qeM coipauuu aKII}IoHepoB @oH,qa B nopf,AKe, ycraHoBneHuorr,r flpanulauu @ou4a;
- Ha nonyqeuue nu$opMaIIHH or ynpaBJlf,Iouleft xounaHur.r o cocraBe r,r cror.rMocrr.r qltcrbrx aKTHBoB @ouga, a

TaruI(e o croHMocrH aru{ufi @oH4a, B coorBercrBnu c flpaou.nanra Oou4a H rpe6oeanrunau
3axoHoAarenrcraa Pecrry 6tuxu Kasaxcrau;

- I{HbIe npaBa B coorBercrBllu c flpaaulauu Oonga n geftcrryroqr,rM 3aKoHoAaren6crBoM
Kasaxcrau.
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AO <<Private Asset Managemenb>

Anquoxepnrlfi nnsecruquonHrrfi QoHg pucxoBoro rrHBecrrrpoBan[c <<I(apaxar llnnecr>>

AO (AI4OPI'I <Kapaxar Zneecr) opraHu3oBas n 2007 roAy r,r 3aperlrcrpupoBaH B KaqecrBe ropHAuqecKoro
nuqa ,{enapraMeHroM rocrr.rquu ropoAa A.uuaru, ga J\b87184-1910-Ao or 23.08.2007 r.

Comacno AoroBopy ro ynpaBneHurc uHBecrr{rrtroHHbrrr,r noprQenela N0l/12-03 or 12 uapra 2014 r.,
ynpaBnflrcIqefi rounaHaefi AO (AIIOPU <Kapaxar I,Iunecr>>.f,Brrercfl AO <Private Asset Management>
focy4apcrneHHoe perynapoBaHue AeflTeJrbHocrlr y[paBJrflrorqefi xounauar,r AO <Private Asset Managemenb> n
KacroArlaHa AO <Eanxl{eHrpKpegur)) ocylr1ecrBrrer HaquosalrHufi Eanx Pecny6.nuru Ka:axcran.

Eyxra.nrepcrcufi 6a.nauc rro aKrrrBaM rrHBecrrrrrlroHHoro Qonga (npovux nrruenron)
Ynpaa.nauuufi uHaecruqrroHHbrM noprQe.nenr Ao <<Private Asset Managemenb>

I{HsecrrquoHHurfi i[oug AO (A[IOP[I <<Kapaxa.r llnsecr))

B TbIC. TEHTC

Hauuenoganlle crarbrl

B4xynue-uy--r-1x-6ylraruueecTll---qugH_Hor_o__$orae

3aft rra4 noryu_-e-HHp1e

e_Quy"-?I"gg-l_b-t--q.HI-{-grpyMeHTl_l

Kp-e.4urop_9-5-15..9_+,(-o-_{lx-e-HHoc-11

-O6pg9gs91gp_rrogr_gp..Rur.rayr_--11PEnO--11
ue o6rgarelrcrna

Ilroro o6qrarerscrsa
Llroro q [crbre a rcrn Bbr r{ HBecrrrqrlo H Horo Oonaa

rro cocroflHrrro ua 31 gerca6pa 2021 rota

31 aexa6pr
2021 rota

Hbre AparoqeHHbre MeTaJrJrbr

I{euHrre 6ylraru, B ToM qlrcre:

!{lq"H.lr-e-oyMplglf-T"AyH?p_9"llH}"ll

flalr naesrrx r4HBecrr,rulroHHbrx

Hnaecruqnu B Ka[r,rrnJr ropr,rAr{qecKr,rx Jrrru, He rBJrrrorurrxcr aKllr,roHepHbrMr{
o6uecrsaMr.r

lte o6rexru HeABI,IxHMoro
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AO <<Private Asset Managemenb>

Orqer o npu6ur.nax r y6urrax rro aKT[BaM rrHBecrrru[oHHoro eoHga
vnpaanaroulufi nnnecrnquoHHbrM noprQe.neu Ao <<private Asset Managemenb>

lfnaecruquoHuurfi Qoug AO (AI{(DP[I <<Kapaxar ]IHsecr)
za202l ros

B TbIC. TEHIE
HauMeHouaHHe crarbu 2021 rot 2020 roar{ucrue aKTHBbr lrHBecrurllroHHoro SoH.qa Ha Harraro rrepl,loAa 161 834 155220
flocrynrIenr,rq aK:![soB xJrr,reHTa

rlocryrueuu! or prcMerrreHr.r.fl rleHHbrx 6yuar (naen) r,rHBecrr{ur{oHnoro 6ou,ui
Agqgtt B BHAe Bo3HarpaxAeHr,r, ro pa3MerrleHHbrM BKrraAaM

AoxoAu s nr,rAe_lq3HarpaxAeHnr (xynoHa u (wru) gucxoura) rro rIeHHbrM 6yrr.rararra
B TOM qICJIE IIO:

rggyAgpg1gg$Igg rg5l1ue 6yuaru Pecny6ruxu Ka:axcran
qeHHHe 6yMqfl.r MexAyHapoAHbrx lprtranconrrx opraHu:aqnfi
HerocyAapcrBeHHbre rleHHbre 6yrr,rarr r,rHocrpaHHbrx 3MureHToB
ueuuue 6yugru HHocrpaHHbrx rocyAapcrB
HerocyAapcrBeHHbre rleHHbre 6yrtlaru 3Mr,rreHToB Pecny6nuxu Kagaxcran
np o.r LrN,r qe H H u y_9Jya rala

Aoxoaq ro orepau{nr <o6parxoe PEIIOD
.{oxo4u B BI,rAe Ar,rBr,rAeHAoB rro aKrI[.,rM

Aoxoau (pa91oarr) or KyrJrr,r-rpoAaxr.r rleHHbrx 6yrraar (Hereo)

AoxoAu or r,rHBecrl{ulrfi n xanuran rcplrAnqecx[x Jrr.ru, He flBJlflrorrlrD(cf,
aruruoHepHbrnau o6uecraauu
AoxoAu or nepeoueqxu 38 083 73 383
B TOM TII,ICIE:

or r.r3MeHeHu, cnpaBeAJrlrBofi cror.rMocrr.r qenHrrx 6yruar
or n€peoueHKr,r r{HocrpaHHoft sarrorH 37 r32 7t 710
qpoque AoxoAbI (pacxo4rr) or uepeoueHKr.r 951 I 673
Aopgl, or Kyrrnlr-npoAaxr{ rlHocrpauuofi aalrorrr
AoxoAr-! s nr.rAe soaHarpa?r(AeHr.rf, no npoqr.rM Sr.tranconrru axrrdBaM
flpo.{re AgxogH
llroro AoxoAoB 38 083 73 383

BrrxyrureHnrre ueHxrre 6yuaru (ualr) uHaecrr{urroHHoro $ou4a
PacxoAu rro Bbr[JraqeHHbrM Ar,rBr.rAeHAaM no aKur,rrM r.rHBecr]ru]roHnoro rbonAa
Ilz'sttwe aKTuBoB KJt[eHTa

PacxoArr or KylJru-[poAaxu rleHHbrx 6ynaar
PacxoAlr or r,rHBecrr.rqtrfi s xan[rar rcpnaruecx[x Jrlru, He rBJrrro[I]rxc,
a r( q'{ o_ggp_l hrlg! _o_q Bg gIg?_y_l!_

Plcxogq or repeoueHKr.l 34 627 56 984
B TOM TII,ICIE

_oT rtMeHeHr.rr cnpaBeAn r,rsofi crouN,rocur qenuux 6ylrar
or [epeorreHKr,r r,rHocrpaHHofi sarrorH 34 459 56 984
npoqHe paCXO.UbI OT [epeOqeHKLI 168

B.a-gx,o,[q or Kyr,Jr r{-npoAax r,r HHocrp aHHo I sarroru 26 24
KouucczonnEre pacxoAbr l0 016 2 761
B TOM III,ICTE:

ynpaBJr{roqeMy HHBecrr,rutroHHbrM nopr6eleu 2 400 2 400

-Qpgrepy:gllgpl
I?cToArraHy r,r pe rucTparopy 571 361
npOqLIM JIHqaM 375
flpoqne pacxo.urr 6 670 7 000
Ilroro pacxoAoB 44 669 66 769

lle_pUlcsgtggg-Qgr,6_9y_go .qetf.r9gg,q,q)cyuuu
*B*o_:,qppttrgplrrcHeHHbrx(ouru6ovno)3arrncreHHbrxcyMM
9ucrsle aKTrrBbr rruBecrlruuoHHoro OoHaa Ha KoHeu rleDr{olla 155 248 161 834
llrMeneHlrq B rll{crbrx aKTItBax uHBecrlru[onHoro donAa (6 s86) 6 614

Crpanuua 43 ws 63



AO <<Private Asset Managemenb>

Arqnouepnufi unnecruquouuufi Qong negnuxrrMocrrr <<Tacrafi Hegnnxx*rocrb>

AO (AI4OH <<Tacrafi He4anxtur,tocrb)) opraHu3oBaH B 2007 rogy rr nepeperncrpr.{poBaH r Sopivre AHOH s
KarlecrBe lopLllldrlecKoro JIHIIa.{enaptaueuroM locruqr{ta ropoAa Aluartr, cB[AereJlbcrBo o nepeperucrpaur,Ig
Ilb I 3 1 0- I 9 I 0-04-AO or 24.12.2012r.

Comacno AoroBopy AoBepI{TeJILHoro ylpaBJreHra, aKTnBaMH aKrlr,roHepHoro r,rHBecrr.rq[oHHoro Qonga
HeABlDKrIMocru J\b02l01-04 ot 01 anpenfl 2014 r., yrpaBnrroqefi xounanr.refi AO (AI4OH <Tacraf
HeAsl'Ixulvlocrb) ,Brsercs AO <Private Asset Managemen$. 3l tuaapt 2020 rola AoroBop AoBep,renbHoro
ynpaBneHr.l, pacroprHyT
focyAapcrreHHoe perynupoBaHue AeflreJrbHocru ylpaBnrroqeft xounanuu AO <Private Asset Managemenb> u
KacroAI'IaHa AO <Eanxl{eHtpKpe.qlrt)) ocyl{ecrBnrer Haquonalrnrrfi EaHx Pecny6laru Kagaxcran.

Eyxra.nrepcrnft 6a.naHc rro aKTr{BaM rrnBecrurluouuoro eouga (npo.rux x.nueHron)
Yupan.nnrcqrfi lrnaecrtlquoHHbrM noprQe.nerr AO <private Asset Managemenb>

[In necru quoH Hu ft Qon4 AO (AI,I{DH <<Tacra fi Hegeuxunrocrr>>

TbIC. TEHTE

no cocrorHrrp ua 3l gerca6pn 2021 rota

I{eunue
Hbre ueHHbre 6yuarn Pecuy6luxu Ka:axcran

gMr.rreHroB Pecny6luru Ka:axcrau

flata naearx [HBecrr.ruuoHHbrx

lhmecruuru B KanI{TuIJr ropraA[rrecx[x Jrlrrr, He f,BJrf,rorqrrxcf, aKur.roHepHbrMl,r
o6uecrsaN{r.r

I 041 383

I 041 383
H peKoHcrpynpyeMbre o6lexru HeABlrxr.rMoro

#,,s
I [ayarroocxuxJ I
r: \ orqeroe /r',&,v7

O6'3ATEJIbCTBA
ueHHbIx

_3ufi y"-"1 
"+p" Lr.,nSggp1g ......

-Kp--9Arl9-p-c-f 
arggA-o--.lt.T-9H-y""9"9T.1*...

O__6-5._:3r-e-p"91-B-?_r_o-.o-rep-?-*qnry'-<<PEll--O2

ue o6l:aremcrsa
llroro o6qlareflucrsa
llgggo.y.ggrrlg a"LqrlrBhl 

-1l_H_+-e--grHll-lfo-HI!_o_tg-,-Q--_o-F"Aa
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AO <<Private Asset Managemenb>

Or.rer o npu6rurax u y6urrax no aKTrrBaM r{HBecrrrrluoHHoro Qonaa
Ynpaa.nrrcul[fi uHsecr[qr{oHHbrM nopree.nen Ao <<private Asset Managemenb>

llnaecruuronHuft Qoug AO (AUOH <<Tacrafi He4auxuuocrr>>
za202l rot

B TbIC. TEHIE
HalrtvrenosaHr.re crarbn

I{lMeHeHtlc B qrrcrbrx aKTHBax HHBecrHrIHoHHoro

HA HAqAJIO

ueHHbrx 6yrraar (uaen) r{HBecrrrulroHHoro
B BI,IAE BO3HATPAXAEHII' IIO

.uldcxoHTa) IIo qeHHErM

B TOM qI,ICJIC UO:

Hbre ueHHbre 6yuaru Pecrry6luru Kagaxcran

rleHHbre oyMatr,r I,tHocTpaHHhIX SMT,ITeHTOB

rrr 3Mr.rreHToa Pecrry6nuxu Kagaxcrau

qurna <o6parnoe PEIIO>
B BHAE AITBHACHAOB NO AKUU'IM

A9;94ry(p--q_cxo4pl..oggyruru;npqg?xu_ueqy.g16y..iragr(;1-e.-o)
AoxoAu or r{HBecrr,ruufi a xannral rcpr.rAr,rqecKr.rx Jrr,ru, He aumoquxca

or"lllyeHg1yuc_np"qpeAJrl-,r.-B--ofi_cronuocruueunr-rx6_yuar

np9:lIg-..49--I-9AH.(p""?-c"I9A-b_D..--o"r.ll9p_99-q9.H5x-..''.. 
....

.9Ixy"-rulf Lr-poAaX_11.-lIIf g_qrpgg"ngfi p"amo11-1

p_ Br.rg-e-'pg3Herpax4-ej-ru IIo "r-rpg:I"M 0-14-ry-gl_c__9.p---b"lM p"IIyB_?.It

Pag4o4rr rlo Bbr[JrarIeHHbrM Ar,rBr.rAeHAaM tro axur,rrM nHBecrl,IqrroHHoro

PacxoAu or
PacxoAlr or r,rHBecruuufi a xanural rcpr,rAlrqecxux Jrr,rrl, He qBnrroullrxc,

PacxoArr or

soft crour4ocrr.r ueHnbrx

Konuccuonslre

flpo.11ae

He srrqcHeHxrre (oruu6ovuo 3arr[creHHbre
He BbIrcHeHHux (ouu6ouuo) sa.IucreHHrrx

rlucrrte aKTI{Bbr lrHBecrr.ru[oHHoro I 041 476

Crpaur.rua 45 us 63

2021 rot 2020 rot
l 104 438

! lo- c;-ry-gngnns axrr.rBoB KJr r.re Hra

II-elHlI-e_9,yMell1_Mg5gyHap*-o.,{nryx,QrluaHcosnxopraHlrsaqufi

uennsre 6yru arn uHocrpaHHLrx_!_o_gyAapcrB

gpo_:ll.{M ueHHbrM 6yuararra

l{oxo4u or nepeorleHxrl 13 895
B TOM qI4CJIE:

9r n€peorleHxlr lrHocrpaHHoft sarrorH

13 895

288
llroro AoxoAoB l4 183

.Pgf y,ygggl,_e_qqlr*ygg_qy-lggrr(!e4t4HBecrr.rqroHHoro$oxAa

43 025
Vgrsrwe aKTHBoB KJrr,reHTa

2 893
B TOM [U,ICIC:

or flepeorreHKu trHocrpaHHofi sarrorlr
npoque pacxoAbr or [epeoueHKu 2 893
Pacxo4u or KyflJrr{-[poAaxr.r rrHocrpassoft BaJrx)rbr

8 s99
B TOM TIIICJIE:

-y!p3_BI.Il9_ueMyI'IHBecrLIurIoHHbrMuopr$eleu 5 100
6porepy - /rrnepy
KacroAr.raHy r.r perucTparopy 2 t29
npllq}IM nr.rrlaM I 370

22 628
I,Iroro pacxoAoB 77 145

(62 962\



AO <<Private Asset Managemenb>

Axquonepuuft nunecruquonnrrft Qong negnuxrrMocrrr <<lKafi ur Ilnnecr .(ene.nonuenr>>

AO (AHOH <Xafiurc IIHsecr.{eaeroutueHT) nepeperucrpr,rpoBaH n Qopue AI4OH B KarrecrBe ropr,rAgqecKoro
mrqa .{enapraMeHroM IoCTHIII{H ropoAa A-nuaru, crpaBKa o nepeperucrpa\uu 070440002449 or 24.10.2016r.

CouacHo AoroBopy AoBepI,ITeJIbHoro y[paBneHn, aKrHBaMu aKrluoHepHoro r,rHBecrnrlr.roHHoro Son4a
HeABlDI<ltMocru Ib04/10-03 or 10.03.2017r., ynpaBnrroqeft xounanr.reft AO (AI4OH <Xaftgx Hurecr
.(erelonueHr) rBrserc, AO <Private Asset Managemenb>.

locy4apcrreHHoe peryJIHpoBaHHe AetreJrbHocru yrrpaBn{roIrleft xounaHun AO <Private Asset Managemenb n
KacroALIaHa AO <Erpasnitct<uit 6aur> ocyqecrBJrf,er Haquonalrnufi EaHx Pecny6lnxu KasaxcraH.

Eyxranrepcrn[ 6alaac.no arcrrrBaM rrHBecrrruuoHuoro eoH.qa (npovnx r.nnenron)
vnpaa.nrrcuq[fi uHsecruqrroHHbrM uopreuenr AO <private Asset Managemenb>

llnaecruuuoHHurfi Qou4 Ao (AuoH <<JKa[ux ]rHsecr .{eae.nonueHrr>

hHgectIltufi B Kalurtur rcpultl.recxltx Jrr,rII, He f,BJrf,rorrltxc, a*qr,rorepnrr",
o6uecmauu

H"-gtyptp-py-arlF.lt-9.?-r.r4p-tl

"?"9y-e"I"-E"Hg-e-.y.{"?.-c".T"T"y............

9c H o--B-Hl,le_ c pe-I_c-rBa

llroro aKTr.rBbr

-Bl$"y.-,'-ugtry.I",-6-y""1{gluy--8""9-glr4ll-.1-o__H5-gro0gl.fl l
UAEHAbI K BbIIUIATE

_3pfi u 91 n o_.--qyy g"y"lt"gg

Il.pgy.s-nguu1--1-9r[_uug-n9--9-pr1er1l9rpyMeH.T-b-l

Ka, 3aAOJIXeHHOCTb

I,Iroro o6qlarerucrna
ll;goyugl-r;"9"?"Kry-Bl{'U-H-BecT-q.U-go_HHo-1,o'Q,-o_rug

B TbIC. TEHTE

31 aera6pq
2020 rota

46 986

194 8t7

i-i:io

182 371
^"l"sii-i4,a

3 387 740 3 488 054

3 8r5 400 !/l:3?14

90 000

55 357

145 357 lt{ Qto
4 059 314

no cocroflHr{rc ua 31 gera6pr 2021 roaa

31 gexa6pr
2021 rona

I{enune 6yuaru, B roM rrr.rcJre:

IrHble-ue_HHlle6y,uqrz!9cny6.rrg5u_Kasgxcray-.

3MHTeHToB Pecrry6lr,rxn Kalaxcrau

fla[ naesHx l,IHBecrr,IutroHHbrx

CrpaHuua 46u263
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AO <<Private Asset Managemenb>

o*Ier o npu6rr.nax u y6urrrax ,,o aKTI{BaM r.rHBecr,rrrroHHoro 0ouaa
Ynpaa.narcurufi HnpecruqroHHbrM nopreenervr AO <<private Asset Managemenb>

zH secru u,ouHrrft QoH.q Ao (AlIoH <<xa I urc rrnaecr .(eaeJrorrMeHD>
za202l roa

B TbIC. TCHTE
IIAIIMEHOBAHIIE CTATbII 2021 roa 2020 rot

4 059 314 3 732 500
r rocTyIUreHLtf aKTI,iBOB KJrr,reHTa

flo19aq -n gl14g Bo3H-arpq5AeHlr4 ro pa3MerrreuHbrM BKrraaaM

-Ao1o4b"l B pl.tre_ pggHarpafAguul (5y5ron-a H_ ({+y) aqcxoura) uo rreHHbrM Oyr-raiirr,r
B_I9,tg-:39[9 qo:

-I9-cJAqpqp-ggg"E"Ig-g-eHgg9*qyruq1rylgc_IrJ6ry111aKasaxcran
-$-tr-Lr-t-tll-c-9-yMglu M,e-.I-(Ayy_9po4-11-blx 1p-l'I_HqH90BHx oprauusaqufi
Hglo_cy-rapclBer-rHqe rleHHr1g "6yuq1u nl1gcrpgHnllx 3Mr.rreHroB
qgtry_b_leqyygllllrlHo*glpqgggxtgcy4pp_crp

.Ir.9lo-qyA?pplBlgggggggH-r-rg6yMqil.r3MHreHroBpecrry6nnxuKasaxcraH
rp_o,''q uri{ ue_H I-{-!lu 6yru glgv
,(oxoar_1yo_orepj_ulllMll-o-6pqrH9-g_PEIIO>I

Ag*gall p _"-y.4g LwB:uLeHlaoB ro aKrrr4rM

....4ox_o-Ag (p"-rylgrp,1) o15yruru----qpo-4?-Xrr_ u9x11_1116yygr (Ugn")
AOXOAbI OT IIHBECTI,IqUI B KArIHTAI IOPIAIT{ECKI.IX JIIIII, HE f,BJI'K)UIPTXC'

.'"?"f.gg.-o""ll9"pHr"""lyuo-6_-rqe-crsaMr

.....49_-x.9,_ag--o.1. *p4""9 ;fi - . _

...."9"r-o-y..:t4gl"9:

1s3 799 437 287

{:lMeHg,q!rc_r_rpap9-AJrlr-B-9,trcrorrMocrurleHHbrx6"yuq!

"o.L..ISP""99gg"ryIy_.IF--o_-gTpaHHotrBarrorhr r06 913 255 997
46 886 t81 290

99 84

....IgXgg_q.p,"-n"gA.g,--B--o--gllprp".?XAg.Hrr-1--r-Lo-.-rpg--y"lf14- -QurnHcoeuM axrr,rBaM

.Ilp"g:"tgg_.9_o_"f.9Ab-_t''..................

Ilrglg agloagp

2 059 257 2 tq7 !?9

32 000
2 245 155 2 604 549

PgXy:lglgpe Kggfr-bl"g.-6yy-1g(Ir.gg) 4npecrr.rulronHoro $oHai
_P3.cxo4u rto Bbr[rarreHHbrM Ar,rB[AeHAaM rro axur,rf,M r,rHBecrr,ru]roHnoao 6orai l 080 000 l 080 000
I4zrst ue aKTLTBoB KJrr,reHTa I 287 249 894 609Pacxoaugrr<E@
PacxoArt or I{HBecrltur.rft s xan[tar rcpl{Auqecxlx Jrr,ru, He ,rn"rorrltn*c,
-?_tggggqpugttg_o_qq99TP"9]1t1
PacxoAu or nepeoueuxn 197 440 234 556
B TOM qI,ICJIE

q1gslggg-e-L4l9Jp_g!9Afi.rBoft crounocruuenHrx6yuar
or nepeoqemu [xocrpaxnofi samorhr 96 752 204 947

*lpi:rg.plglgalr_grrgpe-o.qggr:r___,_-,__ 100 688 29 609
-P-qc;roar-1915yll_u-11p_9I?Ig_gHogrpaHHoft saff orrr l 193 I 890
KolrucclrouHbre pacxoAbr t6 tt2 13 915
9-T9l{ Yqc-Ie_:

_yr-rp?B. jlrtro_ut-e_yylllpggllr-gr4-o-11tryMnoprQeren 5 400 5 400
*Qpg",ep"ragr9py-_
Ka"grggrl3lyx-P"9II91P-u9py- I 803 2 23t
Irp-gr{uly l-r.ruaM 8 909 6284
llpo.rl,te pacxoAbl _ 52 432 52765
ll1-o_ro pacxoaoB 2 634 426 2 277 73s
HqlUryjggr"_tg-_(g_ufqQg-:y-g31-q_r{9_.IglH_!t9)cyuuu

.. 
B9:gp.913e-.p-bygHg gHllx (ornra6ouno) 3aqr{cneHHbrx cyMM

_Y_g -ctg g _a"S_r"[r gb1g 5 g g-cJtr ll 4 o-H H o ro Qo nl a H a Ko H e u n e p rr oA a 3 670 043 4 0s9 314
llgueu,guua p qncrllx arcrlrB_ax HryBecrrrurroHHoro eonaa (389 271) 326 814

CrpaHrqa 47 yrc 63



AO <<Private Asset Managemenb>

Arcquonepnrrft nnnecruquonnrrft Qou4 uegnulcrrMocrn <car city (Kap Cnru)>>

AO (AI'IOH <Car City (Kap Cmn)) 3aperucrpl{poBaH n $op*re AI4OH B KaqecrBe rcpuruqecKoro JrErIa
YnpaulenueM IocrHIIHu Ayssorcroro pafioua ,{enapmMeHToM rocrnrruu ropoAa Aruarrr, cnpaBKa o
rocyAapcrBeHuofi peracrpa\vu lopHAr.rqecKoro nrqa or 2 I .06.201 8 r.

CorlacHo AoroBopy AoBepl,ITenbHoro y[paBJreHH, aKTHBaMr,r aKr.InoHepHoro r{HBecrurlr{oHHoro Son4a
HeABI'DKI'IMocru J\b 08/24-09 or 24.09.2018 r., ynpaonxroqefi xounannefi AO (AI4OH <Car City (Kap Cnru)>
flBJrrerc, AO <Private Asset ManagemenD.

Iocy4apcrneHHoe perynupoBaHue AerreJrbHocrr.r y[paBJrrroqefi xounanuu AO <Private Asset Managemenb> u
KacroAuaHa AO <Eanxl{enrpKpe4nr> ocyulecrBnf,er HaquoHa.ursufi Eaur Pecny6nr,rxn KasaxcraH.

Eyxra.nrepcxufi 6a.uanc no arcruBaM r{HBecrr{u[oHHoro 0oHaa (upovux x.uueuron)
Ynpan.narcu1ufi nunecruqrroHHbrM uoprQe.nervr AO <private Asset Management>>

llunecruquonnuil Qon.q AO (AI{@H <Car City (Kap Cur:u)>

(r
rro cocroflHrrrc na 31 Aerca6pr 2021 roya

HarlMenoaaHrre crarbrr
:]-b-lc-:.I-9lll-9-)
3l aerca6pq

2020 rona
31 aera6pq

2021 roru
AKTI4BbI
.[g9_extlue cpg4crBa rr gKB r.rBrureHrbr AeHexHbrx cpeAcrB 8 5
AQQrEnuponaHHbre AparoueHHbre MerirJrJrbr

Br.naArr n 6auxax 44213 43 007
I-{ennrre 6yuaru, B ToM r{r.rcJre:

*IggyAQplMHHbre IIe HHbre 6yuaru Pecrry6nuxu Kagaxcran
ueHHbre 6yuaru MexAyHapoAuux tpnnaucoarrx opranr.rgau[ft
gglgcyAgpcrBeHHbre ueHHbre 6yuaru lrHocrpaHHbrx gMr.rreHroB

rleHHbre 6yuaru nHocrpaHHbrx rocyAapcrB

JlglocyAapcrBeHHbre rleHHbre 6yuaru 3MHreHroB Pecrry6lnxn KasaxcraH
[poque ueHHbre 6yuaru
,(eno3r{TapHbre pac[]rcKlr
llau uaearrx lrHBecrr{utroHntrx 0oHAoe
Illnnecrnuuu B Karrr,rraJr rcplrAnrrecx[x Jrr.rrr, He flBJrf,rcrrl[xcf, aKu]IoHepHbIMr{
o6uecraarrlr.r
Tpe6onaHur ro onepauurlrl <o6parxoe PEIIO)
Ae6raropcxar 3aAoJrxe HHocrb 396 016 362 030
IlpouanoAnue $uuauconue rrHcrpyMeHrbr
HeuarepuarsHbre aKTHBrI

OcnosHue cpeAcrBa 6 047 918 5 997 462
B TOM qI,ICJIE:

3eMeJILHble ) {acTKLI 752 844 907 552
3AaHr.r, rr coopyxeHru 5 295 074 5 089 910
Crporquecr lr peKo Hcrpyr.rpyeMbre o6texru HeABr,rxr,rMoro r.rMyrrlecrBa
Ilpovue ocHoBHbre cpeAcrBa
flpouue axrr{Bbr

I{roro aKTr{Bbr 6 488 r55 6 402 504

OEg3ATEJIbCTBA
B-11xy11.1r9yn_r"15.qy""ygt.rI-B"99:-yulLo"3F-9Io-.Q-oHA?-

K BbIIIJIATE

_]?-fi yr"-"1 yp"ryr glH"-blg 
.......

np"ili"d; ? "0:77 
821 

)
J 569 042

148 46r 135 779
O--6.1:-"gr"e"gryp""qro_.g.ll-ep-3_--uuru.-<<P-EIIO2

o6sgaremcrsa
Llroro o6srare.[rcrsa 3 176282 3 704 82t
-lI- 19;o yr u gr bl e a"Sltt p-hl I H B ecTy;l-go_H a o 19 g,g- ga 3 3 311 873 2 697 683

Crpanuqa 48 us 63



AO <Orivate Asset Managemenb>

Or.rer o npu6urnax u y6urrrax no aKTr.rBaM [HBecrrruuoHHoro eoHaa
Ynpan nrrcultlfi unsecruqrronnbrM noprQe.nerr AO <private Asset Managemenb>

lfHaecruquouHrrfi Qous AO (AUOH <Car City (Kap Cnru)>
n2021roa

B TbIC. TEHIE
Haurrenonauue crarbll 2021 rot 2020 rot
tlucruge ag-rupbr uHBecruqugnuoro_ SoHAa Ha Haqarro- q_epr_ora 2 697 683 5 s23 457
I locryrueurx axrrrBoB KJTHeHTa 121 212nqelv"ltgll@-(I,g9D-Ilreg'rrgg1q9r9_Qpiuu__

,[cp,+tp__l_trlg_pg-3ll?mpxA_e_Hr{1lgpgg}Le^-rq_e-yH4MBKrraAaM 92 520

AoxoAu B Br.rAe Bo3HarpaxAeuraa (xynoHa u (unu) 4ucroura) [o qeHHbrM 6yrraarau

B TOM TIUCIC rIO:

rqcyAapcrBeHHbre rleHHbre 6yuaru Pecrry6luxn KasaxcraH
ge_ggp1e_ Qygqrr.r MexryHapo4uux SunancoBbrx opraur.r:aqnfi
HelgcyAapcrBeHHbre ueHHbre 6yuaru r,rHocrpaHHbrx 3Mr,rreHToB

_ue_u 
grle 6ywalr4 r4HocrpaHHbr x rocyAapcrB

g_er9,cJ.(qpgTBeHHbre ueHHbre 6yiraaru 3MEreHroB Pecrry6luxr,r Kasaxcrau
flpoqlrM rIeHHbrM 6yruarau

AoxoAr,r lo onepaqr{flM <o6paruoe PEIIO)
AoxoAu B Br,rAe AuBr{AeHAoB no aKrlr,rrM

,(oxo4u (pacxoA;r) or Kynntr-rpoAaxn rreHHbrx 6yrrlar (nerro)
,(oxo4u or HHBecrr.rq[ft g xauuran rcpu.{ruecKux Jrr,ru, He flBJr.f,rorrlnxc{
a.-{gyott_elglll4l! o6qeqrua,r r
Igxoau or lepeorleHKrr 216 150 709 135
B TOM III,ICJIE:

or rr3lr,r gHe]{u{ c [paBeAJrr,rBoft cronlrocru uexuux 6yuar
or [epeoueHxr,r r,rHocrpaHHofi sarrorrr l0 985 5t 922

*gpq:ue 4qlo4!r (pacxolu) or repeorreHKr.r 20s 165 657 213
,{oxoaur or Kyrrnu-flpoaax[ r,rHocrpaHHofi aanrcrur

_AgXg4g_qr _cney44lJrrrecrBa B apeHAy I 162679 745 268
AoxoAu B Br.rAe Bo3HarpaxAeHr{, rro [poqrrM rfuuaHconuu aKTr,rBaM

*flpovr,rgrqqxgaq
I,Iroro AoxoAoB I 37892t I 576 135

B-p5yu:re3rulg "llgl1l{!lg -6yu3_1y (ngu) 41-{--pggrr.rurr.gllllgro -Qo.y4g
_P-p"x94p1 no- p..bl-.Ir-;lSyellH--b-lM AIIBHA9H.AS-)1 no- e5ur.rf,M r{HBecrr.rqr.roHHoro $on4a 245 000
Vzasr ue aKT[BoB KJrr,re HTa

iili"tr;l or ir-r*poAffi u.;-;;ii 6yMai
pe gqf 3 670 323

PacxoArr or r.ruBecrr,rqnft s rau[rar rcpr.rAlrrrecKr{x Jrlrrl, He {BJrrroru}txcfl
a5_qI9tI"9P"H-blM_y-.9_6""Iug-c"TP9"y"4.........................

164 582 ?_2219s_

--o-J'r.tsMeHgH_r{r-.-glr-paB"gArr"r.rpg[..-91ou-ug-c-1-g.ueu-n-ry16y-v3r
or flepeoueHKr,r r,rHocrpaHHofi sanrcrrr 9 873 29 736
npoque pacxoAbr or flepeoueHKlll 154 709 299 649

-P_qg4qa4.orKyrurrr-rpoAaxrrHHocrpaHno[aanrorrr 16 353
Kouuccuosubre pacxoAbr 29 247 40 736
B TOM qI,ICJIE:

ynpaBJr{roueMy r,rHBecrr,rulroHHbrM noprr[enelr 14 400 t2 077
_Qpr{9py: a-.py
KacroAr.raHy r.{ per[cTparopy 3 489 3 359
npol!4lv JII.IUaM n 358 2s 300
Ilpgvrae p-acxoau 216 216 34s tt2
Ll-roro pacxoAoB 764731 4 401 909
He srracneHHrre (ouu6ovuo 3aqr{cneHHrre) cyurrlrr
Bosupar He BbrrcHeHHux (ouru6ouao) ta.rucleHubrx cyMM
rlucrue aKrrlBbr r.rHBecrrru[oHHoro 0on,qa Ha KoHeII [epr{oAa 3 311 873 2 697 683

614 190 825 77,

Crpauuqa 49ut63



_ AO <<Private Asset Managemenb>

- AKurroHepnbrfi [nsecr[quonurrfi Qou.q negnux[Mocrrr <<I(eruenCityr>

AO (AH(DH <KeruenCity) 3aperucrpl{poBaH n Qoprr.re AI{OH B KaqecrBe ropr{AnqecKoro nuqa ynpaueuneu
IocrHIrHH r. Axro6e ,{enapraueHroM IoorI{IIITH Anrlo6nncxoft o6lacru, crpaBKa o rocyAapcrseHHofi
perucrpaqru ropuAuqecKoro Jrurra or 16.07.2018 r.

Comacno AoroBopy AoBepuTenbHoro ynpaBneHnr aKTsBaMH aKr.IaoHepHoro r{HBecrHrIHoHHoro 6oraa
HeABlDKHMoctu J'rfb 09127'09 or 27.09.2018 r., ynpaBrsroqefi xounaunefi AO (AHOH <KeruenCity>
,BJrrercfl AO <Private Asset ManagemenD.

focy.lapcraeHHoe peryJII,IpoBaHI,Ie AeflTenbHocrr,r ynpaBnrroqefi xounanuu AO <Private Asset Managemenb u
KacroAuaHa AO <ErpasrEitcrcufi 6am> ocylqecrBrser Haquoualrnufi Eanx Pecny6luxu KasaxcraH.

Byxraarepcrcu[ 6a.nauc ro aKTrrBaM rrgBecruurrouuoro eoHga (npovux r.nueuroa)
Ynpae.nrrcuqrE rnsecrrUl,loHHbrM noprQeleu AO <private Asset Managemenb>

Ilnaecruquonuufi QoH.q AO (A}IOH <<KeruenCitp>
tto cocroflHruo ua 31 4ena6pr 2021 roaa

B TbIC. TEHTE

HaHMenoaaHI{e crarblr 31 aexa6ps
2021 rota

31 sexa6pa
2020 rota

AKTI{BbI
Ap-ttg^t "Jq 

cPeAcrsa I{ oKBI'IBUIeHTII AeHexHbrx cpeAcrB r0 761 2s 461
AQQnnnpoaaHHbre AparoueHHbre MerirJrJrbr

BxaaAu s 6aHrax

_l-lqtluqe oyMaru, B roM r{r.rcJre:

pgygep_clB*eH5_q-e-gg-{H_ble_-6"-yyllrr_I-qgny_q,4ruK?raxcrau

rleHHbre oyMarr,r MexAyHapoAnrx dunanconux oDranugauufi

LglgcyAgp-qTBe-HH*-e-*ue-Hl-tf 96yy914*lrHog-rp$r-Hblx3MHreHroB
rleHr{bre OyMarE r{HocrpaHHblx rocy.tlaDcrB

Y-e*Ig_cyAapc.IBenHble rleHHbre 6yuaru 3MrrreHroB Pecny6luxu Kagaxcran
qpqque rleHHbre 6yuaru

a9-no3 4rapHbre pacrrrc K rr

lqy qgenrlx lrHBecrxunoHHlrx QoHAos
I4nrecruqru B Ka[r.rr:ur rcpuA[qecxrD( Jrr{rl, He f,BJrf,rorq[xcs axr.I[roHepHbrMr{
o6uecrsaMu

]ye6. ciryut".Lo_gg9p qq44u <<o6p arHo e PEIIO >>

Agqag!:rer:e% 30 694 80 142
llpor,r3BoAHbre QnHauco$re r,rHcrpyMeHTbr

-!e_y alep-gaa rn_b-l-e- axrr{p b-l

OcHosHrre cDe.rlcrBa 19 258 289 20 914 588
B TOM qt,lCJIE:

3eMj4bHbre rracrKrr 733 639 690 729
3AaHIlI---------------r{coop)?r€Hr{, l6 896 618 l8 858 040
Crponrlnecx [r pexoHcrpyupyeMbre o6rexrrr HeABHxr,rMoro r.rMyrqecrBa
flpo_uug ocHoBHlle gpeAcr-B-e I 628 032 l 365 819

,!por4e ar(rlrBbr

llroro aKrr{Bbr t9 299 744 2t 020 t9t

B_+-tt<.y.1,-._rryHl{--b-lf gy"ef 
-f 
iliiiluf 

--".f 
,.f1-"..

K BbIIUIATE 767 883 220 000
.-3afi y"-""1"9-.o""+y"""qgy""b-1e.."...

np9;d_oarrje.-$uffi
| 269 238

u"""-0".["-3"3:g"I"F""gl"-B"?'9_-o_..-o-]l-e-p-1uuru<PEIIO>

lql2,s3
......... ele 136

18 380 608

140 54',7

I 
-q?9 7!s

19 390 406

Crpanuua 50 ue 63
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AO <<Private Asset Managemenb>

orqer o npu6urrnx u y6urrcax [o aKTuBaM rrHBecrr'IuoHHoro eonaa
Ynpan.naroulufi uunecruqrroHHbrM uopreeaeru Ao <<private Asset Managemenb>

llnnecruquouuufi eoug AO (AI,IOH <<KeruenCitp>
sa202l rol

rlar"irbuu";; d;;;qil;;i;- 
"*.

I"grytuil;-";ip*
AqXpg-b"11.."-B"gAg.p"o__19.9-Ip--px-Ag_ll113 ll-o-,p__a3M_e__lllgllH6rM BKrraAaM

Aq-.fogyt,gga-e-,p-9'3--{prpg-Xil -(-fi "
.Iggy"AgpclB"glly.-b-I"g "-ugg"Hb"le_ Qy--y.rarg P-e,9--ny6-g-ra5-r,r Ka:axcran
.llgH""g_b"tgFyygIIrM-9xryj1?qo_AltE"t5Q;nt;-co;iii

Hgl_ggy"-Aap__glpg--HHE_l-9'...ugHIIH-e-.-6yu__q;_9.-quurg-y.1o--n_ P-e-crry-6-g-115r,r-K.aag;g1gn

AoIgA""b-{p-B-l1ag,{H"g"lIAgHAoBroaKrrr.rrrM

Ao--l g,qg (p.qgi"r;D-"; .i-,
,(oxo4u or r,rHBecrr,rutrfi s xauurar rcpr,rAruecxux Jrr{rl, He ,BJrrrcrq[xc,

.."?f gy""9"Il-e"pHE"""lyuo-6_rqe-crnanlr

P._-B"r4A-9. _B-o_"?tr-grp_?"TAg-Fl,rr-..9_o-'-gpo--v-nu- _1py_y*lggplll{ .?xII1p9"}4

203 424

203 424

(r ruc. reure)---ro2o ilil
:-._i0"zo6 ris l

" I-i?l I-i*--------------**-- 
1----^-.1

--*-*--^-*-----1
I

--**---*****-^.1-i*---**----"--t
,.....''.''.'''..-*...........'''..''''.'.'................1

-t--- - ----"_1
*- -- ** . -"--"-l.I*---- *------* 

1

l5 797

434 942

434 942

3 037 802 2 020 446

3 351 464 2 472 576

*pr15y-nl*egn-qg.,uggH6lq-_6yrraay.r-(naa)r.rHBecrlrutroHnoro$ouAa
PacxoArr rro BbrrrJraqeHHbrM Ar.rBr,rAeHAaM rro axuurM r,rHBecrr.rq]roHnoro donai 738 718 800 24r
Illrtr ue aKTr,IBoB KJrr,reHTa I 320 }tt | 238 604
P*acLqAE gI KyrrJrr.r-npoAaxr uennrrx 6yuar
PacxoArt or r,rHBecrnrlrafi s xan[tar mprlAnqecxl{x JrHu, He f,BJlf,rorqro(ctr
iIIlggggpl{ltM1_gqggg1ggy y
_P_€I9-A"IqIq,epeorreHxr.r I 966 800 I 687 619
B TOM TII,ICJIE

_olr{911e1r-e_tr,urcqpaBeAJrr.{Boft crouuocruqesnux6yuar 47
oIn_epe_o-q-e,I-IlJr4Hg_c-rpqHHoft sarrorrr
rrpoq4,g patxolEl or [epeorleHKH I 966 753 t 687 619

_Bggf.-o&,_gl5yrryLgp-o,^Alxgr.rHocrpannoft sarrorn
Kg" ggg{ggr-bl,e, pacxoAbr 50 777 45 497
B TOM qI{CJIE:

3gpgp.Igroqglyry''HHBecrHurroHHbrMnoprQeleu 20 400 t7 072jpgsely:gglgpy-
228 s33

I?CT9.AI-{ q}D''- 4 pe rucrp aropy 7 874 8 563
lpoqr.rM r[uaM 2227s 19 329
[!p_g3ge pacxoau 284 9s6 76 324
LIlono_ plgloao-p 4361262 3 848 285
He *Jglg5gu{gluuQovno 3arrncneHHbre) cyuuu
_P_qs_gp?r He BbrrcHeHHux (oruu6ouuo) ravuclenHbrx cyMM
rlncrue aKrr{Bbr rrHBecrrrrluoHHoro 0onaa Ha KoHeu nepllora 18 380 608 19 390 406
IIrMeHeHuq B qucrbrx 4KTrrBax rrHBecrrruuonuoro $onga (l 009 798) (1 37s 709)

Crpanuqa 5l n: 63



AO <Orivate Asset Managemenb>

Arcqnonepusrfi unnecrnquouusrfi Qon.q HegnnxrrMocrrr <<Mega Center Plus (Mera I{enrp fllroc)>

AO (AI4OH <Mega Center Plus (Mera (enrp fhroc)> repeperucrpr.rpoBaH n Qopue AI4OH B KaqecrBe
IOpHAI,IqeCKOTO JIHIIa YnpaUeuueM rocrr.rquu EocrauAtrKcKoro pafioua ,{enaprarraeuroM rocrr,tur,rH ropoAa
Alltaru, c[paBKa o rocyAapcrseHHofi [epeper[crpaqua ropuAr,rrreeKoto Jrr,rqa or 13.12.2017 r.

Couacuo AoroBopy AoBep[TenbHoro ylpaBJleHrrr aKTHBaMLT aKrlHoHepHoro HHBecrur{r4oHHoro Son4a
HeABHxHMocru J\b 07/26-02 or 26.02.2018 r., ynpasrxroqefi xoprnasueft AO (AI4OH <Mega Center Plus
(Mera Ilernp [Lnroc)> cBrrercs AO <Private Asset Managemenbr.

focyAapcmeHHoe peryJlupoBaHlre AeflTeJrbHocrn yrrpaBnsroqeft xounanuz AO <Private Asset Managemenb> u
KacroALIaHa AO <HapogHrrfi c6eperarelrnrtfi 6aHx KasaxcraHa)) ocyxlecrBJrrer Haquonaasnrrfi Easx
Pecny6rraxu KasaxcraH.

Byxralrepcxufi 6a.nanc no aKTuBaM r{HBecrr{UuoHHoro QoHla (npovux luueuroa)
Ynpan.narcqnfi unnecruqr{oHHbrM noprQe.nen Ao <Private Asset Managemenb>
llnuecruuuouHuil QoH4 Ao (AI,IIDH <<Mega center Plus (Mera lleHrp lr.nrcc)>

no cocroflHum na 31 gexa6pa 2021 rota
B TbIC. TEHTE

HatlMeIrosaHlle crarbn 31.qexa6px
2021 rota

31 .qerca6pa
2020 roaa

AKTI4BbI
Aeuexmre cpeAcrBa r{ gKBlrBaJreHrbr AeHexHbrx cpeAcrB 32 793 42 622
AS(punlrporaHHbre AparoqeHubre Mer€rJrJrbr

Brgraau a 6aHxax

I{euHue 6yrrraru, B roM qr4cre:

,IetyrqapcrBeHHbre ueHHbre 6yuaru Pecny6luru Ka.:axcras
ueHHbIe 6yuarn MexAyHapoAnux Qnuanconlrx opraunsaqnfi
HerggyaapcrBeHHbre ueHHbre 6yuaru r,rHocrpaHHbrx 3Mr.rreHroB

ueHnbre 6yrtraru r,rHocrpaHHbrx rocyaapcrB
HerocyAapcrBeHHbre rreHHbre 6yuarlr 3M r4Te HToB Pecrry6luxl.r Kagaxcrau
lpoque ueHHbre 6yuaru
Ae[o3lrTapHbre pac[]rcKr,r

flau naenux lrHBecrr.rutroHHux Son4on
Hrnectnunu B xa[I,ITarr npl,IAlrqecxrr( JIIIII, He rBJIf,IoIrIrD(cfl aKrIr,roHepHbrMI,I
o6uecraaMr.r
Tpe6ouannr ro onepaur,rJrna <o6parnoe PEIIO) 195 088 160 008
Ae6uropcxar 3aAonxeHHocrb 572 37 5 643 557
flponsnoAnrre t[unauconrre lrHcrpyMeHTbr

leuarepramHbre axrr.rBrr
OcHosHrre cpeAcrBa 129 891 322 130 648 857
B TOM TII,ICJIE:

3eMeJrbHble )qacTKH l0 764 6t3 l0 280 182
3AaHlUr U COOpyXeHr,rrr ttg 126709 t20 368 675
Crpoxuluecr lr peKoHcrpyt{pyeMbre o6lexrtr HeABr,rxr.rMoro HMyxrecrBa
flpovue ocHoBnbre cpeAcrBa
flpovze aKrr.rBbr

llroro arcrllBbr 130 691 578 t3t 495 044

OEfl3ATEJIbCTBA
Bstxyn ueHHbrx 6yuar uunecrr,tur{oHHoro $onaa
A[sI,IAeHAn K Bbrrurare 951 990 6 931 058
3afi rrtu rIoJI)r{eHHbIe 5 662 843 67tt 427
IlpousnoAurre rfunaucomre HHcrpyr\{eHTbr

Kpe4ulop_9x1l 3qAorrxgI-{H9cr! 7 215 965 5 852 030
O6rsarerucrBa rro orepaqu-fl M (PEIIO)
flpouue o6rsaremcrsa 2763 663 I 547 083
llroro o6qlareflucrsa 16 594 461 2t 041 598
llroro qrrcrbre a KTu Bbr rr H Becrrr ut,loH Horo Oo trga tt4 097 tt7 tto 453 446

Crpanuqa 52 vs 63



AO <<Private Asset Managemenb>

Or.rer o upu6u.nax u y6rrrrax rro aKTHBaM HHBecrr{uuoHHoro eoHga
Ynpaa.nrroulufi unnecruurroHHbrM nopree.ne*r Ao <<private Asset Managemenb>
lrnnecrnquouHrrfi QoH4 Ao (Ar{@H <<Mega center plus (Mera lteHrp Lnrcc1>

sa202l rot

HauMenoaaHue crarbu 2021 roa 2020 rot
lU9:rfg_gl*IEg_I_Upgg1ggggg1lgro Qon4a Ha HaqaJro repr{oAa tto 4s3 446 66 561 069
flocryureHlr axr[gos Krrrenra
flocryrueHrr -or parMerqeHrq qeHnbrx 6yruar (naea) unnecruqroiloio OoHAa
AoxoArt s sI,IAe sogHarpaxAeHux no pa3MerueHHbrM BKJTaAaM

-@ (xynona u(u:u) Ancxosra) uo qenHbil 6yMaraM
B TOM T{I,ICJIE IIO:

rocyAapcrseHHsre qeHHrre 6yN{aru Pecny6.uuxu Karaxcrau
qeunue 6yuarvr uex4yHapoAHbrx (puuanconux opranusaquf

_!.er9!I4g0glle Hlbrg*ggglgg ryr"rglg r.rHocrpaHHbrx 3Mr.rreHroB
qeunrre 6yuaru uuocrpaHubrx rocyAapcrB
nerocyAapcraeusrre qeuHrre 6yuaru 3Mr.r-re HroB Pecrry6luxu Kasaxcran
npo.{[M qeHHrrru 6yMarala

JgloAbr ro onepauurM (06 92 406 51 095
AoxoArt s sl,rAe Ar,rsr.rAeHAos uo axu[rN,r

Aoxoan (pacxoau) or xyruru-rpoAaxr{ rleHHbrx 6yuar (nerroj
,{oxo4rr or I,rHBecrlruuft s xau[rar ropuAr.rqecxr.rx Jrlrq, He ,urrorqux&
axquonepnuuuo6uecrnauu 

-
AoxoAur or nepeorleHxu 2737 906 49 862228
B TOM qI,ICJIE:

or r.r3MeHeHr.rr crlpaBeAJrr.rBofi croruocru qeunux 6yuar
or uepeoqeHxr.r uaocrpaHHoft sarrortr 19 726
npo.r[e aoxoarr (pacxoarr) g]r nepeorleHxr.r 2 737 906 49 842 502
AoxoAu or xyn nu-npoAaxra unoc,rpannoft BalK,rbr t2
AoxoAu or cAaqn uMyurecrna s apeHly 14 640 826 8 630 712
AoxoArt s sr,rAe sosHa-rpaxAeHrr, [o npoqr,rM tpuuaHcoarru aKTr,rBaM
flpoqug Aoxo4u 2 858
llroro AoxoAoB t7 473996 58 s44 047

Burymeunue uenuue 6yual4 (uara) nxnecu{rlrroHHoro rbonaa
PacxoAu no grrnra.reHHrrr.r AHBr.raeHAar{ no alur{rM EHBecrr,rqrorroao OorAa
Idztfirwe aKTrrBoB KJr r,IeHTa 9 027 891 6 469 770
PacxoAu or Kyflnu-rpoAaxu ueuuux 6yuar
PacxoAu or fiHBecrl,lqufi a xaulrrar rcpr.rAr,IqecKr.rx Jrr,ru, He ,rffIorrlrD(c,
ilgg_q qep-1g.Mg-.-6 rr{gqlB aM r.r

!-qpxoa-r1 or gep goueHlrr 3 637 652 6 02s 143
B TOM I{IICJIE

.glgg1,!gr,reHr.r, crypaBeAJrr.rBofi crourraocra ueHuux 6ylrar
_oL_g--e-p_99ltg;lf-ll1r_HggrpaHnofi sarrorur 26 304
*!po: 49. p agx gA-bl or n gp"-go ge_H { 11 3 637 6s2 5 998 839

-P_-qgp.g-l_Lgryy-Ill4-rrpoAaxunuocrpauHoilBurrrrorbr 4 356
$guuccnoHubre pacxoAbr 133 200 101 031
B TOM qI,ICJIE:

ylpMgoueMy nHBecrur{rroHHbrM uoprSeleu 20 000 18 000
9p-qr"gpy-:lt lgpy_ t 341 I 297
Iggf gA4gry r pe rxcrparopy 29 92s 30262
mquy-ry1$Y 8l 934 51 472
Ilpoyue pac59ar1 I 031 582 2 051 370
"![919- p4qxoaoa 13 830 325 t4 651 670
H-g*uqr_qy"gggg-e,-(ourr.r6orno3aqr,rcrreHHbre)cyuun
lq$pg1.1,S_lg$qeqgx .(qggQoyHo)3arrr{crrenHrrxcyMM
rlucrure aKTr{Bbr trHBecruu[oHHoro $oH.qa Ha KoHeu rlepuoAa 114097 tt7 tto 453 446
HgrueHeHuq B qucrbrx ar$gBax HHBecruuuounoro eouqa 3 643 671 43 892 377

Crpanr,rqa 53 u: 63

TbIC. TEHTE



AO <Orivate Asset Managemenb>

Anquonepnufi nnnecruquonnrrft Qoug xegnuxrrMocrrr (dIyM>

AO (AI'I(DH (IfyM) 3aperl{crp}IpoBaH r $oprr,re AI4OH B KaqecrBe ropuArrrecKoro Jrr{qa Or4enou
perHcrpaIIHH [paB Ha HeABI,IxHMoe r,rMyrrlecrBo r{ ropuAr,rqecKnx Jrr,rq $wmua HeKoMMepqecKoro
aK[IuoHepHoro o6ulecrna <focyaapcrBeHH{r, Kop[opaqu, <<flpanurelrcrBo Anr rpor(AaH) no Kaparan4nncxoft
o6ractu, crpaBKa o rocyAapcrseHHoft perucrparluu ropaAlrqecKoro nuqa or 12.02.2020 r.

Comacno AoroBopy AoBepI,ITeJIbHoro y[paBJreHr{, aKTHBaMra aKrlnoHepHoro HHBecrurr[oHHoro Qoraa
HeABIDKI'IMocu Ns 6/n or 19.03.2020 r., ynpaBJrf,roulefi xonrnanzefi AO (AI4OH dryM) ssrserCc AO
<Private Asset Managemenb>.

focy,tapcrneHHoe perynllpoBaHl,re AerreJrrHocrlr yflpaBnrroqefi xounaHurE AO <Private Asset Managemenb> u
KacroAHaHa AE AO <C6epEaurc)) ocyulecrBrrer Haquonalurufi Banx Pecrry 6turv Kasaxcran.

Eyxra.nrepcrcufi 6a.naHc rro arcrrrBaM rrHBecrrrqlrounoro eou.qa (npovux rcrueHron)
vnpanaarculrtI HHsecruurroHHbrM noprQereu Ao <<Private Asset Managemenb>

I{unecrnunouuufi Qoug AO (AI,IOH.(IIyM>
ro no cocroflHrrrc Ha 31 geKa6pa 2021 roga

B TbIC. TEHTE

HanlresonaHrre crarbrr 31 gexa6pn
2021 rom

31 qera6pr
2020 rota

AKT[IBbI
,{enexuue cpeAcrBa n 3KBr.rBaJreHTbr AeHexHbrx cpeAcrB 923 r 12 891
Atfu[ryrgponaHHbre AparoqeHHr,re MeftrJrJrbr

BxlaAu s 6anrax
Ilennue 6ynarn, B roM qucJre:

rocyAapcrBeHHbre ueHHbre 6yuarn Pecuy6ru.rxn Ka:axcran
rleqHble 6yuaru MexAyHapoAnux $uHauconnx opraHusaqnfl
HerocyAapcrBeHHbre rleHHbre 6yiuaru rrHocrpaHHbrx 3Mr.rreHToB
gggHbre 6yuaru HnocrpaHHbrx rocyAapcrB
HerocyAapcrBeHHble UeHHbIe 6yuaru 3MI,rreHroB Pecrry6lnxu KasaxcraH
Epqqlr€ ueHHEre 6yuaru
Aeno3r.rTapHbre pacr[rcKtr
flaIa naesux r.rHBecrr.rrltroHuux $ongon
I4nsecrl,tul,tt,t B Kanr.rrzur ropr.rA[qecK[x Jrr4u, He rBJrrrclr[xcf, aKuHoHepHbIMr,r
o6uecrnarrru
Tpe6onaHna ro orepauurrra <o6parHoe PEIIO) l6s 196
,{e6uropcxar 3aAonxeHHocrb 637 860 638200
flpou:soAHue QuHancosrre H HcrpylaeHru
HeuarepraarsHble aKTlrBbI

OcHosHrre cpeAcrBa 5 413 745 5 481 596
B TOM I{I,ICJIE:

3EMEJIbH.bIE }^IACTKI,I I 065 462 880 612
3AaHr.rrr I,I coopyxeHr.rjr 4 057 87s 4228970
Crporquecr H peKoHcrpyr,rpyeMbre o6rexrrr HeABHxr,rMoro rrMyrrlecrBa
flpovue ocHoBHbre cpeAcrBa 290 408 372 014
flpovue aKrr,rBbr 4 s28 4 528
llroro ar(rrrBbr 6222252 6237 2t5

OEq3ATEIbCTBA
B q 5y_n_ u9n H1,1x 6yrr,r 91- g- HB_e clu-rrrro HH91o rp_o Hl g . -....

AnsHAeHArt K Bbr[,Jrare 250 400
3afiu_u nonfr_enIue
llpou:no4uue $uuancoane r{HcrpyMeHrbr
Kpegrlropcxafl 3aAoJrxeHHocrb 458 861 525 687
O6rgaremcrBa rro orepaur.rsu <PEIIO>
Ilpouue o6qgarerucraa
llroro o6qsarerucrsa 4s9 111 526 087
llroro qllcrble aKTrrBbr r{HBecrr{u[oHHoro 5 763 t4t 57tt 128

Crpanuqa 54 Hs 63
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P1gl-o&l l]g'Bqrr-?:gH_ybrM Ar,rBr.rAeHAaM ro axulrf,M r{HBecruuuoHHoro

5 7tt 128

B Br.rAe BO3HarpaxAeHu, IIo

e rleHHbre 6yuaru sMHreHroB Pecny6luru KasaxcraH

B E{,IAE AI,IBI.,IAEHAOB TIO AXUI,If,M

262 584

262 584

j-i4i-aiti

3 412900

I 252 800
I 693 610

23,9_:?*

l 660 000

7 720 400

--1i;a-iji-

ii-s6diSiazii;a

iiaia )ia

AO <Orivate Asset Managemenb>

Orqer o npu6rrrax u y6rrrxax no aKTrrBaM HHBecrr.ru[oHHoro eon.qa
Ynpaaanroulufi uunecrlrquoHHbrM noprQereu AO <private Asset Managemenb>

llnsecrruuouHuE Qong AO (AIIOH (IIyM)

HallMenosaHr{e crarbn 2021 rot

UEHHbIX I{HBECTI'IUHOHHOTO

AoxoAu B Br.rAe yrl1(xynona u (u.nu) au95-o_y1g) uo ggngun 6yuararrr
B TOM I{I,ICJIE IIO:

Iiqe ugllYHe- 6Ynagu'r 
-Pec-

urur Kagaxcran
HCOBbIX r,r3auIIu

-e_ggxyp3_6yu-,qg.r- HLIX 3MHTEHTOB
IIEHHbIE x

Llstsrue aKTrrBoB KJrr,reHTa

PacxoAu or HHBecrlruufi n xanurar rop;rruecKux ilu;; ;;rilq^;;

! gcxo g-r; o-r n-9p-9 gue HKLI

9: r,rgl-4-_e""H_eHxr-'-c-ry?p-e",{l]rr_Bgfi_ crounaocru uennn1 -6,yuar
_oT.I9p-"9-o--g_e--Hfll.gg"_o""grp?"H5-gf_.parrro--T!1.,.... .

KI,I

TbIC. TEHTE

2020

i.Hg_rLry"gy"q"rn11g(9--ruraQ.g--.r-H-o_3aqgg{.r.9Huue)cyuun

i. 
Bo:ppgl't"g 

--B.-blrg5-gyx-!,lx_ 1-ouruOouno;_faur,r&f -

5- 7-_6-l l{-r_
52 013

2267
2 700

12 049
2 009 272

5 711 128

! IIpo'rHe pacxollbr

Crpauuua 55 rc 63

5 7tt t28



AO <<Private Asset Managemenb>

Axqxonepnuft unnecruqnonnrrfi QoHg ne4nuxrrMocrrr <dIO3HTIIB HEABI,IXUMOCTb)
AO (AI4OH (fIO3LITI'IB HEABIDKI4MOCTb) 3aperucrpxpoBaH n Sopnae AHOH B KarrecrBe ropgAr.rqecKoro
lzqa YnpaBJIeHI'IeM IocTHIII{I Me4eycnoro pafioHa .{enapraueHra rocrr,rrlnu ropoAa Aluarri, c11paB6a o
rocyAapcrBeHuofi perucrpaqr.ru ropr.rAuqecKoro nuqa or 06.02.20 I 3 r.

Couacso AoroBopy AoBepl,ITenbHoro y[paBJreHr{, aKTr,rBaMH aKr{r{oHepHoro HHBecrxrluoHHoro 4oraa
HeABruIs4MocrH J\b 6lu or 14J2.2021 r., ynpanrrrcqefi xounanueft AO (AklOH dIO3fiTI{B
I{EABIDIOIMOCTb) flBrnerc fl, AO <Private Asset Managemenb.

focygapcraeHHoe perynHpoBaHl{e Ae.flTenbHocrH ynpaBnsrcqefi xounasnu AO <Private Asset Managemeno> u
KacroAHaHa AO <Jusan Bank> ocyqecrBnfler Haqnonaasnuft Eaur Pecny6nura Ka:axcran.

Byxra.nrepcxuft 6a.nanc tro aKTr{BaM rlHBecrurlHoHnoro eoH.qa (npovux r.nueHron)
Ynpan.nnrculufi nuaecruqrroHHbrM noprQe.nervr AO <private Asset Managemenb>

I,[H secrr uro n H u fi QoHs H eABu?r(H Mocru AO dIo3[rrI{B HEIpr,DKr,rMocrb)

B TbIC. TEHTE

3l.qexa6pr
2020 rota

ro no cocroflHr.trc Ha 3l gerca6pa 2021 roaa

HauueuonaHHe crarbrr

I.I 3KBIIB€UIEHTbI AEHEXHbIX

BruraAu s 6aHxax

ueHHbre dyuaru Pecny6lnxu Kagaxcrau

rleHHbre owatu r,rHocTpaHHbrx 3Mr,rTeHTOB

fla[ naesrrx r,rHBecrr,rutroHHblx

Hnsec',quu B xan,rraJl lopuArilIecKr.rx JII{rI, He f,BJrrroru,,xcfl axquouepur^,ri
o6uecrsal,rlr

no oreparlr4rrrra <o6parnoe PEIIO)
5t7 345

OcnonHrre 2294 536

H peKoHcrpyr{pyeMbre o6rexrrr HeABr,rxr,rMoro

2 811 881

3afuiu

llroro o6qgareflrcrsa

2 776 218Ilroro qr{crble aKTrrBbr

CrpaHuqa 56 Hs 63



AO <<Private Asset Managemenb>

Orqer o npu6uunx u y6urrcax rro aKTr.rBaM rrHBecrr{u[oHHoro eouaa
Ynpan.narcuqlrfi lrHsecr[rIrroHHbrM nopree.neru Ao <private Asset Managemenb>

[rH necrn quou Hrrft QoHs HeABHxHMocru AO (fro3r,rrr,rB HEABIDKr,rMocrb>

HHbre ueHHbIe 3MI,ITEHTOB lrxu KasaxcraH

B BI,IAE AI,IBIIAEHAOB TIO AXqIUIM

IIEHHbIX

,(oxo4rr or

HHOII BZIJIIOTbI

klztxrue aKTrrBoB KJrHeHra

: PacxoArr or XI,I UEHHbIX
PacxoAu or r.rHBecrr.ruufi n xanural rcpr,rAruecxrD( Jrlru, He f,BJrrrculrrrxcfl

H o6uecrsalru

B TbIC. TEHIE

sa202l rot

HallMeHosaHrre crarbrr
rlucrste aKTHBrI lrHBecruqrloHHoro

IrIsgxZ q-ellubrx OyMar (naea) nnnecrr{Ur.roHHoro
B Br{Ae BO3HarpaxAeHr{.[ IIo
B Br,rAe Bo3HarpaxAenua (ryuona n AI,ICKOHTA) NO IIEHHbIM

rleHHbre 6yuarr,r

PEIIO)

,{oxo4u or r.rHBecrrrq[fi a xantlra,t rcpr.rAr{qecKrlx Jrr.rrl, He ,rrrrror{ra*c,

seAruaofi crorrMocrr,r ueHHbrx

9I Kylnu-rpoAaxr,r llHocrpannoft B€IJrK)Tbr

oT cAaqr.r HMyuIecTBa B

B Br.rAe Bo3HarpaxleHuq IIo IIM QHHaHCOBbtM aKTHBaM

IIroro

Bux IIeHHbre Oyuarn (uau) zunecrurrr.roHHoro

B4g"gl", no BbrrrJraqeHHbrM AHBr,rAeHAaM [o aKrIr4rM rrHBecrurltroHHoro

Pacxo.[u or

unofi ctoaruocrr,r ueHHErx

PacxoAu or Lr HHocrpaHHo[ sarlorsl
Koltrccuogurte

He nurcseHuue (oun6ovHo 3arr[cJreHHbre

He Bbrfl cHeHHux (oruu6ovuo) sa.rucleunrrx
9ucrsle arcrnBbr 2 776218
IIgneHeHllq B qrrcrbtx aKrr.rBax rrHBecrrrrIHoHHoro 2 776218

Crpaunqa 57 uz 63



AO <<Private Asset Managemenb>

Anquouepnufi nunecruquonnrrfi QoHg negnuxuMocrrr <rA.nr6o>

AO (AI4OH <<Alr6a> 3aperplcrpl{poBaH a rlopue AI4@H B Kar{ecrBe ropuAurrecKoro nuqa.{enaprauenrou
IooTLIIIHH ropoAa Altra.rrt, cnpaBKa o rocyAapcrseHHoft perl,IcrparlHH ropHAHqecKoro Jrr{qa or 24.03.2014 r.

Comacso AoroBopy AoBepI,ITeJIbHoro ynpaBJreHr{, aKTr,rBaMil aKrluoHepHoro HHBecrr.rq[oHHoro QoHaa
HeABH)KI{Moctn J\b 6/lr or 28.06.2021 r., yrpaBJr.f,routefi rcounanzeft AO (AI4OH <Anr6u xsrserCs AO
<Private Asset Managemen0).

IocyAapcrneHHoe perynnpoBaHue Aef,renbHocru yrpaBnrroqeft rconauannlr AO <Private Asset Managemenb n
KacroAHaHa AO <Hapo4urIft Eaux Kagaxcrana) ocyqecrBrrer Haqnonaasnufi EaHrc Pecny6luru Kagaxcran.

Byxralrepcruft 6aaanc [o aKrHBaM lrHBecrnurrouuoro OouAa (npovux rclueuroa)
Ynpaorarcullrfi lrnsecr[ulroHHbrM uoprQe.neu Ao <<private Asset Managemenb>

IlHnecruqlrouuurfi Qou.q HeABrrxnMocru AO <<Als6a>
ro ro cocroflHrrro Ha 31 aerca6pq 2021 roaa

TbIC. TCHIC

3l gerca6pa

2020
HauruenosaHue crarbrr

B TOM qI,ICJIE:

rleHHbre oyMatn r,rHocrpaHHbrx 3Mr{TeHToB

flal,t naesrtx r,rHBecrr,ruuoHHbrx

HHsectnrlu[ B KanI,ITaJr ropultFlecKro( JILIII, He ,BJlf,Ioru]xcg aKIILroHepHbrMr.r
O6IueCTBaMI,I

I4roro aKTHBbr

Brrxyn ueHHbrx

Ilroro qllcrbre aKTrrBbr r{HBecr}IurloHHoro

Crpanuqa 58 Hs 63



AO <<Private Asset Managemenb>

Or.rer o npu6rr.nax u y6srrnax rro aKTr,rBaM r{HBecrrruuoHHoro Qonaa
Yupaarnrorqrfi HnsecrrurroHHbrM nopr{elena AO <Private Asset Management>

[4HsecrnuHoHuufi Qoug HeABuxuMocru AO <<A.nu6a>>

,9_11_crp19-agrrrB-t-r_ql!p-egJ4-ugou;1_o_r-gQo_HAaHlql.11r_o_J
AKTI,IBOB KJII,IEHTA

, Il-9-qynne_Hlr, oT p-ry1lgurgHl-T rreHHllx--6_yygr _(nge-e,)_gyB-eglrqu,o3lHoro Qou4a
B BI{AE BO3 IUEHHbIM BKJIAAAM

BpyAe-.!_o3_Hgrpaxagugr-(5yn9ngr.r_(unlr ro uensrrlr 6
B TOM TII,ICIE UO:

HHbIe UeHHbIe Kagaxcran
UEHHbIE ru HAHCOBbIX

UEHHbIE

ro onepaurru <o6paruoe PEIIO)
B BIAE AI,IBI,IAEHAOB NO AKUI4'M

.{oxgnr"1 $""qg1gAEI) o-r [y-rur-H-:n-p9Aaxr.r qggy-1,11_6_yuar (H-eT r"g)

,{oxo4u or rlHBecrlrulrfi s xanural ropr,rAuqecK[x Jrr,ru, He ,BJrf,routxc,

or rrepeoueHKr,r r,rHocrpaHHoft sarrorrr

1 
g_e_ .uoxoapl (p3cx9411) or n gp g g 

--ue_HKl1-

-1!,loI-c"Ag.-I{-Lr-l{Myul9-c"rpg.-Bjp-e"HAy_
,u_bl B BuA-1p-ggH-arp_axrgllyj n_o npo-vnu- -QIg-+l{,9oBblM q-ITr.{BaM

1 _ll-1919..go5""oa 9-9

PacxoArr or r,rHBecrr,rquft n xanural rcpr.rAruecKrrx Jrr,ru, He ,Br{rculrxc,

Pacxo.(lr or UEHXI,I

B TOM qIICJIE

OT II3MCHEHH.'I

rrH-p9c-rr.ruroHHr_l-yI19p-TQ-e"I-g.y I 282

5?9ro4 glyy r..p""g J"ll-crpeTopy 483

!r.rM Jrr.rqaM I 147

4 705i......:.-'.rY...'."- r---1)-Yl::......................................

1 
l,Irolg p_ac_xoagp

, H_9..9r1a gu g nuq 9 _(9-.ur.ra6o__y;

i -B 
g*pp:.9g._-B"-b"rrc5g-{-11_b"lx" (

, 
II u_cr u1e_ a l<rn g hl,-l!1-q-e""q"l

: Izhucucuuo D urrarLrv qu

18 ?lt

"":_, 61; d
612 477

za 2021 roa

Kou 
9.9-c-119"ny-p"1-g 

pa-cxoA_bl 
... ...
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AO <Orivate Asset Managemenb>

Arquouepuufi nnnecruquonnrrft Qoug uegnnxrruocrrr <<Cafi xan>>

AO (AI4OH <<Caftxas>> 3aperncrpl{poBaH n Sopue AHOH B KaqecrBe ropr,rAr,rqecKoro nuqa,{enaprauenrou
IoOTI'IIIHH ropoAa AnlraTbt, cnpaBKa o rocyAapcrseHHoft perHcrpaqrH ropuAHqecKoro nHrla or 24.03.2014 r.
Cor.uacHo AoroBopy AoBepI{TeJIbHoro ynpaBneH}r, aKTHBaMH aKrluoHepHoro r,rHBecrurr}roHHoro $on4a
HeABH)KI{Mocru J\b 6/n or 28.06.2021 r., yrpaBnrrcqefi xouuanneft AO (AI4OH <Cafi-xan>> rgrflerc{ AO
<Private Asset Managemenb>.

focyAapcrneuHoe perynl4poBaHl{e AetreJlbHocrr.r ynpaBnflrcrrlefi rounanur,r AO <Private Asset Managemenb H
KacroA[aHa AO <Hapognuft Eaur Kasaxctana) ocyulecrBncer HaquoHalrsuft Eanx Pecny6luxa KasaxcraH.

Eyxraarepcrlrfi 6aaauc rro arffrrBaM rrHBecruufioHuoro Qonga (npo.rux r.nueHron)
Ynpauarculuft uHuecrfiurroHHbrM noprQeleu AO <<Private Asset Management>

Ilurecruquouusrft Qoug HeABrrxuMocru AO <<CailxaH>
ro ro cocroqHrrro Ha 31 aera6pq 2021 roaa

B TbIC. TEHTE

IICHHbIE MCT'IJIJIbI

BrutaArr s 6aHxax

3Mr,rreHToB Pecny6.luxu Kagaxcras

fla[ naesrrx r,rHBecrr,rurloHHbrx

Hnsecruut,tu B Ka[r,irzIJI lopr,rAruecKl.rx JII,ru, He,BJlf,Iorqrfic, aKIIr,roHepHbIMr.r
O6IuecTBaMI.I

7r7 189
B TOM qIICJIE:

123 148

;----"'
"Hp_e_Ko_Lr9rpyr{p"y-e-Mblgo_o6e[rqyeABHxl.tMolotrMyure_gIp+

ueHHbrx Oyrr{ar r.rHBecrr,rqnoHHoro

llroro qr{crbre ar(TrrBbr HHBecruquoHHoro

Crpannua 60 us 63

Haurueuonarue crarbH



AO <Orivate Asset Managemenb>

Orqer o npu6rr.nax n y6urrrax rro aKTrrBaM r.rHBecrrruuoHHoro eoH.qa
Ynpae.narculrlfi llHaecrrqrroHHbrM noprQeaeu AO <Private Asset Management>

I,IunecruuuonnsrI Qong HeABr{xuMocru AO <<Cafixan>

HauMenosaHr{e crarbrr
rlucrue arcruBbr rrHBecrrruuoHuoro HA HAqAJIO

,{oxoarr B BrrAe IIICHHbIM BKJIAAAM

HHEIe UeHHbre Kalaxcrau

HHbIe UeHHbIe HHbIX 3MI{TEHTOB

UEHIIbIE

OT KYIIJII{- UEHHbIX

AoxoAu or r.rHBecrl,tquff g xanurar rcpl4Ar+Iecx[x JII{II, He f,Bnf,Ioulltxc,
rran o6uecrsaN,rr.r

B TOM III'ICJIE:

OT I,BMCHEHH' C unofi crouuocrn ueHHbrx
HHOI,I BIIJIK)TbI

I'Ie AOXOAbT

B TOM TII.ICJIE

OT I,I3MEHCHU' eeAnL.Isoft croI,IMocrr.I ueHHbIx

HE BbIf,CHEHHbIX oruu6o.rHo 3aqucJleHHbIx

B TbIC. TCHTC

n2021roa

[oHa r.r (urn) aucxoura) no uesnrura
B TOM III,ICJIE IIO:

B BUAE.(IIBI{AEHAOB TIO AKIII,UIM

rleHHbre OyMar[ ([aE) r.rHBecrr.rUlroHHoro

PacxoArr [o BbI[raqeHHbrM Ar,rBr{AeHAaM rro axur,rrM rrHBecrurlr{oHHoro

PacxoAur or rrHBecrrrrltrfi a xanuran rcpr,rAr,rqecK[x Jrr,rq, He f,Bnf,roullrxcf,

He srracueHHHe (o[u6oqHo 3aq[cJreHHbre

{ncrue aKTITBLI r.rHBecruu[oHHoro
[IgMeHeHllq B qrrcrbrx aKTHBax r{HBecrr{uuoHHoro

Crpauuqa 61 r.r: 63



AO <<Private Asset Managemenb>

3axpsrrufi uaenrrfi lrHBecrrrq[oHnuft Qon4 pncroBoro rruBecrnpoBaHls <<lVfizan>

3III4OPI4 <Mizan opraHu3oBaH s 2021roAy Ha ocHoBaHur.r perreHr{r AO <Private Asset Management>> o.r 27
uto:rt?O2l rola.
Comacso npaBLInaM 3III{OPI4 <Mizan ynpaBnrroqefi xounannefi @onaa ,Brserc, AO <private Asset
Managemenb.

focyAapcrneHHoe perynupoBaHl,Ie AeflreJrbHocrr.r y[paBnf,rorqefi xonrnanuu AO <Private Asset Managemenb> u
KacroAHaHa AO <Erpasr.rftcxuft 6aHo ocyqecrBnser Arenrcrno Pecuy6nuxs KagaxcraH ro perynupoBaHuro u
pa3Br,rrr{ro $unanconoro pbrHKa.

Byxra.nrepcrufi 6a.naHc no aKT[BaM uHBecrurl[oHnoro Qouga (npovux lcnueuron)
Yupannrrculufi unnecruq[oHHbrM noprQe.nenr AO <private Asset Managemenb>

3axprrrufi naentrfi lrHBecrrlqrronnuft Qoug pncxoBoro rruBecrrrpoBaurrfl <<lVlizar>>
no ro cocrorHr{ro Ha 31 qera6pn 2021 rola

B TbIC. TEHTE

Ll 3KBUBaJIeHTbI AeHexHbIx

BuaAu s 6aHxax

Hbre ueHHbre 6yrr.raru Pecny6nuxu Kagaxcrau

sMr.rreHroB Pecrry6luru Kagaxcras

flan rtaesrrx EHBecrr,rq]roHHbrx
HHsec'rt,tuul,t B Ka[r{TaJr ropr4AruecKro( Jrr,rrl, He rBJrf,rorutxcr axq}roHepHbrMlr
o6uecrsaN{lr

4 316 866

OEfl3ATEJIbCTBA

4315322llroro qucrbre aKrllBbr rrHBecrurl[oHHoro

Crpauuqa 62 vrt 63

HalltrrenosaHue crarbrr



AO <Orivate Asset Managemenb>

Orqer o upu6u.nrx u y6urrax rro aKTrrBaM r{HBecrurlrroHHoro QoHga
Ynpauarculufi nnaecruqr{oHHbrM noprQe.nerr AO <<Private Asset Managemenb>

3arcputufi uaenuft uHBecrrlqrlonnufi Qoug pucxoBoro [HBecrrrpoBanrrfl <<lVlizan>

HarlMeHosaHrre crarbll
: rlucrsre aICfI{BbI lrHBecrrru[oHHoro HA HAqAJIO

AKT}IBOB KJII,IEHTA

B TOM III'ICJIE IIO:

UEHHbIE

HHbIE UCHHbIE 3MI,ITEHTOB Kaeaxcrau

AoxoAu or I4HBecrI,Iquft s rannrar rcpl,IAllqecKr.rx JII{II, He f,BJrf,Iolutrxcf,
a r4 o6urecrBaMn

B TOM III,TCJIE:

OT I{3MEHEHI,If, C CTOI,IMOCTI,I UEHHbIX

B TbIC. TEHIC

za202l rot

B BI,IAE BO3HATPAX.UCHHf, tIO

B Br.rAe BO3HarpaxAeHH, loHa H (ruru) Aucroxra) no qennrru

B BHAE AI,IBI{AEHAOB NO AKUI,I'M

PacxoAu rto BbIlJIar{eHHbIM AHB r,IAeHAaM no aKrrLIf, M I,IHBecrr,rq[onHoto

PacxoAu or r,ruBecrrrquft n xanuran ropuA[qecKr.rx Jrr,ru, He f,BJrf,rorq[xc,

B TOM IU{CIE:

He nrrrcnenuue (ourn6ouuo 3aq[creHHble
He Bbrf,cHeHHux (orur,r6ovxo) lavucnenuux

{ucrsre aKTITBsI r{HBecrr{ 4 315 322
lllMeHen[q B qucrblx aKTr{Bax r{HBecrI{ 4315322

Crpaunqa 63 r,rs 63


