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NOATBEPXAEHUE PYKOBOACTBA OB OTBETCTBEHHOCTU 3A TMOArOTOBKY W YTBEPXOEHUE
QUHAHCOBOW OTHYETHOCTH 3A IO, 3BAKOHYUBLUUUCA 31 DEKABPSA 2016 TOLA.

Huiecneayollee 3asBNeHWE, KOTOPOE [OMKHO PAacCMaTpvBaTthCsi COBMECTHO C OnucaHuem obasaHHoCcTel
ayauTopos, CoAepXaulemMcs B ayAUTOPCKOM OT4eTe, CAENaHo C LUeNblo pasrpaHuyeHns OTBETCTBEHHOCTU
HEe3aBUCUMbIX ayaAnTOPOB U PYKOBOACTBA B OTHOWEHWM duHaHcosoi oTyeTHocTn AO «Ynpasnsawuas KomnaHus
«Hedrelas- Jem» (nanee — Komnanus).

PYKOBOACTBO OTBEYAET 3@ NOATOTOBKY (DMHAHCOBOW OTYETHOCTH, [JOCTOBEPHO OTPaXatoLien (PUHaHCOBOE NOMOXEHNe
Komnaruu no coctoanHuio Ha 31 nekabpsi 2016 rofa, a Takke pesynbTaTbl AEATENLHOCTU, U3MEHEHUS B KanuTane u
ABVKEHVE [Ie@HEeXHbIX CPEACTB 3a rofl, sakoHdnsluvnes 31 gexabdpsa 2016 roaa, B cooTBeTcTBUM ¢ MexayHapoaHsbIMu
cranpapTamu (OUHaAHCOBOW oTYeTHOCTU (f1anee — «MCDOy).

[lpn noaroTtoBke HUHAHCOBOW OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:
¢ BbIOOP HAANEXKALMX NPUHLIMNOB DyXranTepckoro ydeta u ux nocneaoBaTernbHoe NpuMeHeHve,;
¢ TpUMeHeHne O6OCHOBaHHle OLEeHOK U pacHeToB;
» cobrniofeHre TpeboBaHui 3akoHopatenscts Pecnybnuku KasaxctaH u MexayHapoaHbiM  cTaHdapTam
(PUHAHCOBOW OTYETHOCTY;
¢ NOATOTOBKY (hMHAHCOBOW OTYETHOCTY U3 AoNyLleHns, 4To Komnanusa dyaeT npoaornkaTth CBOK AEATENbHOCTL B
0bo3pumom ByAyLeM, 3a UCKITIQUYEHEM CIyYaeR, Koraa Takoe J0NyLeHUe HENpaBoMepPHO.

PYKOBOACTBO Takke HeceT OTBETCTBEHHOCTh 3a:

s paspaboTky, BHeApeHue u obecrneverne MYHKLMOHUPOBAaHUA 3(DMEKTUBHOCTUA U HAAEXHON CUCTEMbI
BHYTPEHHEro KOHTPONsA B KomnaHuu,

¢ NOAAEPXKAHME CUCTEMbI DYXTranTepcKkoro yvera, rno3sonstouiein B Niodo MOMEHT C AOCTATOYHON CTEMNEHbIO
TOYHOCTU NOATOTOBUTL MH(MOPMALIMIO O (hMHAHCOBOM NOMoXxeHun Komnanuy n obecnedynTts COOTBETCTBUE
hvHancoson oTHeTHOCTH TpeboraHusm MCPO;

¢ Befenvie ByxranTepckoro y4eta B COOTBETCTBUM C 3akoHoAaTenscTeoM Pecnybnukn Kasaxcra;

¢ [IPUHSTUE Mep B NpeAenax cBoel KomneTeHunn Ansa obecnedeHusi coxpaHHocTu aktneos ObLiecTtsa,;

¢ BbIABNEHWE U NPEeAoTBPaLLEHUE (haKTOB MOLLIEHHUYECTRBA, OLLNDOOK 1 NPoYMX 3noynoTpedneHni.

Pykosoacteo  obocHoBaHHO npegnonaraer, Komnauus npofoIbkUT  AeaTenbHOCTb B obospumom  Oyayiiem.

DrHancosas oTYETHOCTL KoMnanuw, CnefoBaTenbHo, NoAroTOBNEHa B COOTBETCTBUU C NPUHLMMIOM HEMNpPepbIBHOM
AEATENBHOCTU.

O1 umenu pykosoacTea AO «Ynpaensitowas komnasus «Hedorelas- Jem»:

Haknwes 4.X.

Mpeaceparens |
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OTHET HE3ABUCHMbI
Axunonepam n Corety aupexktopos AQ «Ynpasnsiowas komnanus «Hedorellas- Jem»

Mbl nposenu ayaut npunaraemon chunaHcoson otdetHocTn AO «Ynpasnsouwias komnadus «Hedtelas- Jem» (nanee
- «KomnaHuay), KoTopast BKMOYaeT oT4eT O (PUHAHCOBOM MONOXEHUW No cocTosiHU Ha 31 aekabpsi 2016 roga u
OTYET 0 NPUbLINK 1 yBbLITKE U NPOYEM COBOKYMHOM [0X0Ae, 00 M3MeHeHUsix B COBCTBEHHOM KanuTarne, ABWXeHUU
AEHEXHbBIX CPEACTR, a TakkKe npumvevaHns Kk hnHaHCOBOW OTYETHOCTU 3@ rOf, UCTEKWMIA Ha yKa3aHHyo Aarty.

OmgememeeHHocmb pykogodcmeaa 3a nodzomoeky huHaHcogol omyemHocmu

OTBETCTBEHHOCTL 3@ [OArOTOBKY ¥ /IOCTOBEPHOE MpefcTaBfneHne ykasanHoW (UHAHCOBOW OTYETHOCTU B
cootsercTBun ¢ MexayHapodHbiMu cTanaapTaMn (OUHAHCOBOW OTYETHOCTU HeceT pykoBoAcTBo KomnaHuu. [JaHHasi
OTBETCTBEHHOCTL BKNtovaeT B cebsi; paspaboTky, BHeApPEeHWEe U NnoadepKaHue CUCTEMbl BHYTPEHHEro KOHTPOns,
CBA3EHHOIO C MOAFOTOBKOW W AOCTOBEPHLIM MpeAcTaBrneHneM (UHAHCOBOW OTYETHOCTU, He coAepxallen
CYLICCTBEHHbLIX NCKaXEHWN, BbI3BAHHbLIX MOLUEHHUYECTBOM UMK BCNeacTane HefobpOoCOBECTHbLIX AENCTBUN, a Takke
owmbkamu; BbIOOP ¥ NPUMEHEHUE COOTBETCTBYIOLLEI YUETHOM NOMUTUKKA; UCMONL30BaHWE B DyXrantepckoMm yyete
0OOCHOBaHHBIX, NPUMEHUTENBHO K COOTBETCTBYIOLWNM ODCTOATENLCTBAM, OLIEHOK,

OmgememeeHHOCMb aydumopa

Hawa OTBETCTBEHHOCTL 3aKNKYAETCs B BbIPaXEHNA MHEHWs 00 ykasaHHOW (DUHAHCOBOW OTYETHOCTM Ha OCHOBE
fpose/deHHoro Hamu ayauta. Mbl nposenu ayAnT B COOTBETCTBWM C MexayHapoAHbIMK cTaHdapTamu ayauta. [JaHHble
craHnapTel TpebylT oT Hac cobniofeHusi NPUMEHUMbIX 3TUYECKUX HOPM, a Takke NNaHWpoBaHWsA U NPOBEAEHVA
ayjuta Takum o6pasom, YToBkl Nony4nTs PasyMHy0 YBEPEHHOCTL B TOM, YTO (DHAHCOBAsi OTYETHOCTb HE COAEPXUT
CYLL{ECTBEHHBIX UCKRXKEHUN.

AyAnT BKMOYaeT 8 cebst NpoBefAeHue NPOUEAYP, HanpasneHHbIX Ha MosiydeHne ayauTopckuX [OKas3aTenbeTs,
HOATBEPHKAAKOLIMX CYMMbI U PACKPLITUSA, COASPKAUMECH B JAHHON (PVHAHCOBOM OTYETHOCTU. BbiOpaHHble npoueaypb!
3ABUCAT OT CYAEHUST ayANTOPA, BKITKOYASA OLIGHKY PUCKOB CYLLIECTBEHHBIX UCKAXKEHWI, BbI3BAHHbLIX MOLLIEHHUYECTBOM
VNU A0NYLIEHHBIX BCReACTBUE He00pOCOBECTHLIX AGUCTBUN, a Takke olwubok. B npolecce oueHKU AAHHOro pucka
ayAuTop  paccMaTpuBaeT CUCTEMY BHYTPEHHEro KOHTPOMs, oBecneqvBaioLlyid MOArOTOBKY W [OCTOBEPHOe
npeacTasneHne MUHaHCOBOW OTYETHOCTU, C LIENbLIO BbiGOpa COOTBETCTBYIOLWMX AyAUTOPCKMX NpoLeayp, HO He C
LENbI0 BbIPaXKEHUs MHEHVS 00 aDMEKTUBHOCTU CUCTEMBI BHYTPEHHErO KOHTPONA. AYAUT Takke BkodaeT B cebs
OLEHKY MpPaBUMbHOCTW WCNONbL30BAHHbLIX NPUHLMNOB OyxranTepckoro ydetra M ODOCHOBAHHOCTU BOyXranTepckux
OLEHOK, PacCUUTaHHbIX PYKOBOACTBOM, @ TaKke OUeHKy 0BLLero npeAcTaBnernns (hHaHCoBOM OTHETHOCTU B LIENOM.

Mol nonaraem, 4To cobpaHHbIe HamMK ayAMTOPCKUX A0Ka3aTeNbCT ABMNAITCH 4OCTATOUHBIMIA U COOTBETCTBYOLLUMN
[0151 BBID@XKEHUA MHEHNA ayauTopa ob ykazaHHOW (DUHAHCOBOW OTHETHOCTMU.
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MHeHue aydumopa

[0 HaLeMy MHEHWIO, Npunaraemas K HacTosiemy oT4eTy thuHaHcosas OTHETHOCTE KomnaHuu oTpaxaeT AOCTOBEPHO
BO BCEX CYLLECTBEHHbIX acnekTax PUHAHCOBOE NONoXeHue Komnamuu no cocTosiHuio Ha 31 aekabpsa 2016 roga, a
TaKKe pesynbTaTbl €ro AeATerbHOCTU W ABWKEHWE AEHEXHbLIX CPEACTB 3a roA, NCTEKLLMIA Ha yKasaHHyl aaty, B
COOTBETCTBUM C MeXAYHapOAHbIMU CTaHAapTamMi hMHaHCOBOW OTHETHOCTH.

-

AyauTop

(KpanupukaunoHHoe ceuaerte
ayanTtopos Pecnybnnku KasaxcRgan! # ot 18.12.1995roaa).
] :
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OTHYET O ®MHAHCOBOM [MOJTIOXEHWN - 31 AEKABPA 2016 T'OAA

AKLIMOHEPHOE OBLECTBO «Ynpasnarowas KoMnanus «Hegpmel as- Jem»

Mpum. 31 aekabps 31 nekabps

B mbicsiyax ka3axCmaHcKux meHee 2016 . 2015 .
AKTWBbI
[leHenHble CPeACTBa W X SKBUBAMNEHTHI £ 11 349 748 060
Bknagbl pasmewlertble 8 0
DYHAHCOBbLIE aKTUBbI, UMEILLMECS B HAN4nmn Ans Npoaaxn 9 830 885 57 160
[ebuTopckas 3a40KEHHOCTb M0 NPe/A0CTaBNeHHbIM yCryram 10 963 11 007
Texyuje HanoroBble aKTushbl 11 68 227 63 407
[Tpoune KPaTKOCPOYHbLIE aKTUBLI 12 103 898 80 972
OTnoxeHHble Hanorosble TpebosaHna
OcHOBHble cpeacTsa 13 711 823
HemarepuanbHble akTUBbI
VHBECTULIMM B A0YEPHUE KOMMaHuK
AKTWBLI N0 OTCPOHEHHOMY NMOJOXOAHOMY HANory
Mpoune yrHAHCOBbIE aKTVBbI
MNpovne akTuskl
WTOIro AKTUBbBI 1016 033 961 429
OBA3ATENLCTBA U KANMUTAN
OEBEA3ATENNBCTBA
3a0sKEeHHOCTb Nepes nocTaslymkamu 14 224 432
OfsazaTenscTBa NO HANoOram 15 239 78
Mpoune obsizatenscrea 16 213 80
KpaTkocpodHble OLeHOUHbIE 0DsA3aTenbLCTaa 17 440 551
OTcpodeHHoe Hanorosoe 0bsA3aTensCTBo 20 20
UTOMO OBASATENBLCTBA 1136 1161
KAMUTAT
AKLMOHEPHBIV KanuTan 18 2 000 000 2 000 000
CoBCTBEHHBIE BbIKYNMNEHHbIE akLin (458 964) (458 964)
OMUCCUOHHBIT AOXO/] (1 471 264) (1 471 264)
Pesep NepeoyeHku (PUHAHCOBLIX aKTNBOB, UMEIOLLUXCS B

Hanuuum Ans NPoAaxKM 3659 (23 581)
HepacnpeaeneHHas npubbinb 941 466 914 077
Pesepr Ha NEPeoLieHKy LieHHbIX Oymar, MMEIOLWUXCa B Hanu4um

ANs NPOAAXH
UTOrO KANMUTAN 1014 897 960 268

1016 033 961 429

WTOrO OBA3ATENBCTBA VI)»(‘AFIMTAH

Warkuvwes [.X.

Npepcenatens fipasngHng
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TyuwkerHosa A.E.

naeHbI Byxrantep

MpumedaHus Ha cTp. 9-26 SBNSA0TCA HEOTHEMNEMO YaCTbio HaCToALLEN (PMHAHCOBOW OTHETHOCTU.




AKLIMOHEPHOE OBLECTBO «Ynpaensirowas komnanusi «Hegpmel as- [Jem»
OTHET O ®UHAHCOBOM MOJIOXEHWW — 31 JEKABPA 2016 TO4A

B mbICs19ax Ka3axcmaHCKux meHee Mpumevarue 2016 . 2015 .
KomuccroHHoe Bo3HarpamaeHue 19 2199 20
[MpOLIEeHTHBIV L0XOA 20 298
Lloxoabl B BUAE BO3HArpaxkaeHuns (Kynona u/nim AncKoHTa) no 21 62 686 99 656
NprodpeTeHHbIM LieHHbLIM Bymaram
[loxoabl/yObITK MO onepaLusimM ¢ UHBECTULIMOHHBIMU LiEHHbIMM 22 (160) 5614
Bymaramu, UMERLLIMMUCS B HANUYUW [Na NPOAaXu
[loxoabl no onepauusim "obpatHoe PEMO" 23 4 296 839
Hoxoael (yBbITKM) OT NEPEOLIeHKN MHOCTPAHHOW BANOThbI (HETTO) 24 2986 615 002
_Hpoune goxoael R 25 5 201 159 003
Mroro poxopos 77208 880432
KomMnceroHHble pacxoibl 26 (8 301) (5734)
Pacxoabl B BWAE BO3HarpaxieHus (npemuun) no npuobpeTeHHbIM
LieHHbIM Dymaram
ALMUHUCTPATUBHbLIE PacXoabl 27 (27 123) (53 371)
MNpoune pacxoabi 28 (14 395) (159 070)
Wroro pacxonos (49 819) (218 175)
Mpubbink / yOLITOK 40 HANOrOODNOXEHNS 27 389 662 257
KopriopaTvBHbIil NOAOXOAHBIV Hanor - ) = 45 264
fpubbine / yObITOK 33 Nnepuon - - 27 389 707 521
[Mposui COBOKYIMHLIM AOX0A
| Hepeannzosattble YyEbITKI No ornepauram ¢ PUHaHCOBbLIMU akTVBaMy, 21776 (5 154)
4 UMEKLLMMUCH B HANWYKUW ANR NPOAaxu
PeanuszosaHHble A0X04bl NO onepauusaM ¢ (UHAHCOBLIMU akTUBamu, 5 464 (5 614)
= UMEKLLVMUCS B HANWYUK ANA NPOLaXNI
; Yuctoin npoYu COBOKYMHbIW noxon, noanexauiun
4 nepeknaccupuKkaymm B CocTaB npubbinu  unu  ybbiTka B 27 240 (10 768)

_nocrnedyrouinx nepuoaax PV D
[poudvie CoBOKYMHBLIA A0X04, HE NOANexawun nepeknaccudvkayy 8
cocras Npudbbinu nnu yobiTKa B NOCHEAYOLMX Neprnodax
[loxoa oT nepeoLieHK OCHOBHbLIX CPEACTB
OTnoXeHHbIR Hanor Ha NpubbInk
YucTeld  NPOYMM  COBOKYMHbLIA  AOXOH, He noanexalwmmn

‘ nepeknaccudukaluu B cocTas nNpubbinu  unu  yObiTka B 0
= nocnenyrwmnx nepwonax
Wtoro npounii COBOKYNHBLIA foxog 3anepwod 27 240 (10 768)

Becero cosokynHkii AOXOA 38 NEPUOA

Mpubsbub Ha akuuo (Terre) - 29 54 629 696 753
1,44 37,24

Wakuwes [1.X / Tywkenosa A.E

MNpeacenatens MNpasng [maBHbIK Oyxrantep

MpuMeyanns Ha cTp. 9-26 ABMSHOTCH HEOTHLEMIEMON YaCThbI0 HACTOALLEN (PUHAHCOBOW OTHETHOCTW.




AKLUMOHEPHOE OBLECTBO «¥Ynpagnsowasa KoMnaHusi «Hepmel as- Jem»
OTHYET OB U3MEHEHUSIX B KAMTUTAJE — 31 JEKABPS 2016 TOLA

B mbicsiqax KazaxcmaHcKux meHae

AKLWNOHEPHbIN
Kanuran

Canbno Ha 01 aneapa 2016 r.
Mpubbink 3a nepnos

Cnucanvie pesepsa 110
nepeoueHke OCHOBHbIX CPEACTB
B pesynsTate usHoca OC

Bbikyn akuum
OMUCCUOHHBIN [0X04,

OB BLABNEHHKIE U BbINTIAYEHHbIE
AvBUaeHAbI

Canbao Ha 31 nexkadps 2016 r.

Cansno Ha 01 aneaps 2015 .
CoBOKYNHbLIN A0X0[, 3@ NEPUOL,

CnucaHve pesepBsa no
NePEeoLIEHKE OCHOBHbIX CPEACTB
8 pesynsTate nsnoca OC

ObbaABNeHHbIe 1 BbINSaYeHHbIe
OUBUAEHABI

Cansgo Ha 31 nekabpa 2015 .

KoppekTuposka canbao

Canwbano Ha 31.12.15 nocne
KOPPEKTUPOBKY

-458 964
-1 471 264

69772
2 000000

2000000

2000000

Wakuies [1.X.

MNpepcenatens lNpasr

2,000 000

~ PesepB no
nepeoueHke
Peseps (PUHAHCOBBIX Hepacnpea
nepeoueHKu eneHHas
aKTUBOB, Bcero
OCHOBHbIX npudkbInL
cpenacTs UMEOLIMXCH B (yObITOK)
Hanuuuu ans
npoaaxu
0 -23 581 914 077 2 890 496
27 240 27 389 54 629
0
-458 964
-1 471 264
0
3659 941 466 1014 897
0 -12813 206 556 2193743
-10 768 707 521 696 753
0
0
0 -23 581 914 077 2 890 496
0 0
0 -23 581 914 077 2890 496
oy
/
TyuwkeHosa A.E.
[MmasHbI Oyxrantep
MpumedaHust Ha cTp. 9-26 AsnsTCs HEOTbEMMNEMO YaCTbIO HACTOALLEeN (PMHAHCOBOW OTYETHOCTHU.
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AKLMWOHEPHOE OBIECTBO «Ynpasgsnstowas komnaHusi «<Hegpmel a3- [Jem»
OTYET O ®MHAHCOBOM MONIOXEHUMN - 31 JIEKABPS 2016 TO4A

B mbicsiyax KaszaxcmaHCKUux meHae

31 pnekabps 31 pekabps

HaumernoBaHue cTaTeun 2016 r. 2015 r.
_ e e S e o B R e
Yuctas npubkink (youITOK) A0 HanoroobnoXxeHus 27 389 662 256
KoppeKTUpOBKY Ha HeAGHEeXHbIe ONepaunoHtLIe cTaTbu: 1 500 874 (1 474 136)
B TOM uncne:
aMOPTU3ALNOHHbBIE OTYNCNEHNA U USHOC 212 80
HO]:?C:&UW‘.SOB&HHMG AOX0fibI 1 pacrxogb: B BU/AE KYPCOBOW pasHnLibl No (2 986) (615 002)
onepauusiM ¢ MHOCTPaHHON BANOTON
W’u_aﬁ npuBbING/YBbITOK OT BbIOLITUS MHBECTULNY, NMEIOLLIMXCS B HAnuuun Ans 160 (5 614)
npoaaxm
NPOUVIE KOPPEKTUPOBKN HA HEAGHEXKHBIE CTATHN 1503 488 (853 601)
OnepainorHbIi 40X0A (YOLITOK) A0 M3MEHEHWU: B onepaunoHHbIX 1 528 263 (811 880)
aKTuBax u obsizaTenbCTBax
(YBenuuenune) yMeHblIeHWEe B ONEpalnoHHbIX aKTuBax: (791 427) 1 301 394
(YeenudyeHue) ymeHbluerune KPATKOCPOUHON AEBUTOPCKON 3a/10IMKEHHOCTN (12 431) (21 957)
(YB‘env‘Meume) yMEHbLIEHNE LUEeHHbIX Oymar, UMEeoLUXcs B Hanu4u Ana (773 725) 688 985
NPOAEXN
(YBENUYEHUE) YMEHBLILEHNE KOMUCCHOHHDBIX BO3HArPAXAEHWI K NOMNYHEHWI0
(YBenuueHue) ymeHblUeHne onepauui "O6patHoe PEMNO" 690 841
(Yeenvuenvie) ymeHblIEHWE BKINAA0B PasMeleHHbIX 5181
(YBENUYeHne) yMeHbLIEHNE NPOUNX akTMBoB (5271) (61 656)
YBenuuenue (ymerblueHne) 8 onepaunonieix obszarenbLCTRAX! (25) (2 148)
YBEUYeHne (YMEHLLLEHWE) KPAaTKOCPOUHON KPEAWTOPCKON 3a0MMKEHHOCTH (208) (2014)
VBenudenve (yMeHbLIeHUE) Npodmux 00s3aTenscre 183 (134)
Ygesnuuerue (ymeHblleHne) AeHer o7 onepaLuoHHON AeATeNLHOCTH 736 811 487 366
KopriopaTusHbli NOAOXOAHBIA Hanor (50 040)
ViToro ysenuueHne (yMeHblleHue) fAeHer o1 onepaLuoHHON AeATeNbLHOCTH 736 811 437 326

riocne HanorooornoxeHus
HeHexHkle NOCTYyNIMeHus v nnarexmn, CBA3aHHbIe C VIHBeCTV!Ll,MOHHOljl
AeATeNBHOCTRLIO

[okynka OCHOBHbIX CPEACTE U HemarepuanbHbIX akTueoB (100) (903)
Mpoaaxa OCHOBHBLIX CPEACTB
AToro yeenuuyeHue (yMeHbiueHue) gerer oT UHBECTULIMOHH 7

v (ymeHbiuenne) At RETHRNORAS (100) (903)

AeATerNbLHOCTU
[eHexHbie NOCTYNNEHUA U NINATeXK, CBA3AHHBIE C chrHaHCOBOM

NEATENBLHOCTBLIO
[pouve BbIOLITUS (BBIKYM aKLWA) - (875 176)
BLINNaTa AMBUASHAOB
Wtoro ysenuuenne (yMeHbleRne) fAeHer ot hbMHaHCOBOW [1EATENBLHOCTA 0 (875 176)
WToro unucroe ysenuyexdue (ymeHbluerHne) AeHer 3a oTHETHLIW Nepuon 736 711 (438 753)
OcTaToK JAEHEer Ha Ha4yano nepu fa 748 060 309 307
11 349 748 060

oy

HWakunes [.X. Tywkerosa AE.

Mpepcepatens Mpasng [nasHbIi Dyxrantep

MNprmedanus Ha cTp. 9-26 aBnsioTCs HEOTHEMIEMON YaCThbi0 HACTOSALLEN PUHAHCOBOW OTHETHOCTH.

-
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AKLIMOHEPHOE OBUJECTBO «¥Ynpagnsiowas KoMnaHus «Hegmel a3- Jem»
MPUMEHAHWUS K ®UHAHCOBOW OTHETHOCTH — 31 LEKABPS 2016 TOAA

1 OpraHusauus

AxLuoHepHoe OBLiecTBO «YNpasnsiollas KoMnaHua "Hedrelas-Jem» (panee no TeKCTy «ObLecTso») 6ObINO
oBpasosaHo 29 aexadps 1997 rona. MNocreaHas NepeperncTpaLmnsa opuanIeckoro nuvua B CBA3U C UMEHEHVEM BUAA
AEATENLHOCTY, KPUAVYECKOTrO aapeca h HaumeHoBaHus nponseenera 20 HOABPS 2014 ropa YnpasneHuem cTulmm
Ay330BCKOro paitoHa [lenaptameHTom roCTULni ropoaa Anmarsl

Cnpaska 0 rocyAapCTBeHHOn nepeperncrpauyns opUANYEcKoro nua ot 20.11.2014 ropa.

KOpuandecknin u drakTuieckui anpec: Pecnybnvka KasaxcraH, ropod Anmatbl, Ay330BCKUIA paroH, yn. Kabnonosa,
16.

OB6LIECTBO 3aPErMCTPHUPOBAHO B KAYECTBE HanoronnaTtesbnka B YnpasneHuy rocyAapCTBeHHLIMI A0XOAAMM 10
AyazoBckomy panoHy [lenaprameHTa rocyAapcTBeHHbIX n0x0s08 r. Anmatsl ¢ 20 Hosbpst 2014 1. BWH 971240000773

O@LJLE?CTBO ocyujecrenaeT AEATENBHOCTL M0 ynpaBneano NHBECTULIMOHHBIM nopcheneM Oes npasa nprBneyYeHns
jLOC;JOBOJ’]hHbIX NEHCUOHHBIX B3HOCOB.

AKLMOHEPLI

B COOTBETCTBUAW C BLINUCKOWN 13 peecTpa Aepxarens UeHHbIX Gymar AO «EAvHBIN PETUCTPATOP LEHHBIX Bymar» no
cocToaHMo Ha 15 aexkabps 2016 roaa kpynHbIM AepxaTtenem npocTLIX akuut AO «YK «HedTelas-flem», sasnsetcs
Amvpxanos Hypnan KakeHosud (9,91%)

PerncrpaTopekylo AesTenbHOCTb POoHAA OCYLECTBIACT neasasncnmvblin pernctpatop—AQ  «EaunHbIA perncTpaTop
LeHHbIX Bymary.

2 OnepauuoHHas cpepa

B orrvuue oT Bonee pasBruTbix PhIHKOB, PLIHKY PA3BUBAIOLLNXCS CTPaH, Takve kak KasaxcTaH, NoABePKeHbl AeCTBNIO
PasNUUHbIX PUCKOB, BKIOYAst IKOHOMUYECKME, nonuTUYecke, colnanbHble, PUANYEcKMe W 3aKoHOAaTeNbHbIe
pricku. OMbIT NPOLUNOTo MoKasbiBaeT, {To Kak noTeHUManbHele, Tak U akTU4ecku cyljecTeyiolne hmHaHcoBble
TPYAHOCTW, HAPSAY C YBENUUYEHWEM YPOBHS BOSMOXHbLIX PUCKOB, XapakTepHbIX Af1A WHBECTULMA B CTpaHbl C
PA3BUBAIOLIENCS BKOHOMUKOW, MOTYT OTPULATENBHO 0TPa3NTHCS KaK Ha 3KOHOMUKE PecnyGnuku KasaxcraH B LiEnom,
Tak U Ha ee UHBECTULMOHHOM KNuMaTe B HYacTHOCTN.

HopmaTtuaHO-NPaBoBOE PEryNMpPOBaHue [leNOBOW aKTUBHOCTV B Pecnybnuke KasaxcraH no-npextemy NoABEPXKEHO
BLICTPhIM - M3MeHeHusM.  CyliecTayer BO3MOXHOCTL pasnnyHoON  MHTEepnpeTalun  Hanorosoro, BanTHOrO 1"
TAMOKEHHOrO 3aKOHOAATENLCTBA, a Takke [Apyrue npasoebie U (huckanbHble OrpaHuYeHus, € KOTOpbIMU
CTANKMBAIOTCH KOMMAHWU, OCYLLECTBAAOLNE ACATENLHOCTEL B Pecnybnuke Kasaxcrad. byayuiee HanpasreHue
passutha  PecnyBnukn  Kasaxctad B8O MHOTOM onpenensieTcs  NpUMeHaeMbIMn npaBUTEeNbCTBOM ~Mepamu
3KOHOMUYECKOW, HANOTOBOM U AEHEXKHO-KPEANTHON MONUTUKN, a TakxKe N3MEHEHUSIMU HOPMATUBHO-NPaBoBov Basbl 1
AONUTUYECKON CUTyaLmmn B CTpaHe.

3 ﬂmmunnb! npencrasneHunn OTHYETHOCTH

OcHOGHRIE NPUHLUMNBLI ByX2animepcKoeo ydema. [anHas oTaensHas guHarncosas OTHETHOCTL AQ «YnpasnawoLas
komnanus “"Hedrelas-[em» noarorosrncHa B cooTBETCTBUM C MexayHapoaHbIMU  cTaHAapTamu h1HaHCOBOM
oTueTHOCTU («MC®DO») Ha ocHoBe npasuil ydera no nepsoHavansHon CTouMoCTy, C NonpaBKoi Ha NnepBoHa4anbHoe
npvisHaHue (UHAHCOBLIX UHCTPYMEHTOB MO CrpaBejnnBoi CTONMOCTU U NEPEOLBHKY UMEIOLLMXCA B Hanuumu aAns
POAGKN (UHAHCOBBIX aKTWBOB U (PUHAHCOBBIX VHCTPYMEHTOB, OLEHVBaEMBbIX MO cnpaBennBon CTOMMOCTU Hepes
ApUBBLING Wu yobITOK. [MpUHLMNGI YUETHON NOMWUTVKK, UCMOML3OBAHHBIE NPY NOArOTOBKE AAHHOW chrHaHcosom
OTYETHOCTM, NpPEeACTaBneHbl Huke. [laHHble NPpUHUANG NPUMEHANNCH  NOCNeN0BaTENBHO B OTHOLLEHUN BCEX
NEpPUOA0B, NPEACTABINEHHbBIX B OTYETHOCTN, ECIN HE yKasaHo UHoe.

[lainas guHAHCOBasi OTYETHOCTh Obifa NOArOTOBNEHA MCXOAR U3 ponylienus, 4To Komnanus GyAeT npopomkars
CBOIO AEATENBHOCTL B 0603pymom Byayuiem. PYKOBOACTBO v akLMoHepbl HamepesarTCs Aanee passusarh BrsHec
Komnanun B PecnyBnuke KasaxcraH. PyKkoBOACTBO CHUTaeT, HTO fonylleHre O HEenpepbIBHOCTA AesiTeNnbHOCTU
NpuMeHMOo K KOMNaHuu B CUIlY HAMEPEHNS ee akLnoHepos OKa3bIBATH NOAAEPXKKY AEATENBHOCTM KoMnaHuw.

[laHHas uHaHCOBas OTYETHOCTb NPEACTaBNeHa B ThiCAqax Ka3aXCTAHCKUX TEHre («ThIC. TEHre»), eCnun He yKasaHo
nHoe.

Komnanusi BeaeT Oyxrantepckuit ydeT B COOTBETCTBUM C MC®O. Hacroawas cduHaHcoBas OTYETHOCTb Obina
[OArOTOBMEHA Ha OCHOBE AaHHbIX OyXranTepekoro y4era Komnannn CKOPPEeKTUPOBAHHbBIX COOTBETCTBYHOLLINM obpasom
¢ Uenbl MpuBeAeHus B COOTBETCTBUE C MC®O. KoppekTupoBKy (DMHAHCOBOW OTHETHOCTW  BKMKOHAIMA paa
peknaccuuKkaLmin Ans OTPaKeHUs 3KOHOMWYECKOW CYL{HOCTU OCHOBHbIX onepauyii, BKIOYas peknaccupukaunm
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OTAENbHBLIX aKTUBOB ¥ 00A3aTENbLCTR, [A0X0A0B Vi PACXOA0B AS18 NPUBEAEHNSA UX B COOTBETCTBME C NoA3arorioskamu
(PUHAHCOBOW OTHETHOCTU.

®yHkyuOHanbHas eamtoma. CraTbu, BK/OYEHHble B (PUHAHCOBYK OTHETHOCTb KoMnaHuu, OLEHWBATCSA C
MCNONb30BaHWEM BanThl, KOTOpas Haury4ylum o0pasom oTpaXaeT IKOHOMWUYECKYK CyTb nexailuux B OCHOBE
coBbiTuil unu  OBCTOSITENbCTB, KACAKOLUMXCS  AAHHON  KoMnaHwu (aanee -  «yHKUMOHanbHas BanioTan).
DYHKLMOHANLHON BAMIOTON HACTOALLEN (DUHAHCOBOW OTYETHOCTU SIBIMAETCS KAa3axCTaHCKUIA TeHre («TeHrey).

4 OcHOBHbIe NPUHLUKNbLI YYETHOW NONUTHKK

QUHAHCOBKLIE UHCIMPYMEHMbI -~ OCHO8HLIE MOOX00bi K oyeHKe. PUHAHCOBbIE UHCTPYMEHTbI OTpaxalTca no
cripaBenuBoN CTOMMOCTU UMK aMOPTUBUPOBAHHONU CTOMMOCTY B 3@BUCMMOCTM OT UX Kknaccudpukauum. Huxe
NPEACTaBNEHO ONUCaHNE 3TUX METOL0B OLEHKM.

Cripacednueas CmouMocms - 370 LieHa, KoTopas MOXET ObiTh rnoflydeHa npu NpoAaxe akTuea unu ynnaveda npu
nepenade 00s3aTENLCTBA NPV NPOBEAEHUN ONnepaLiuy Ha A00POBONBHON OCHOBE MEX/Y YHacTHUKaMU pbiHKa Ha AaTy
oLeHKn. Haunyuium NoATBEMKAEHEN CNpaBeaSIuBON CTOUMOCTY SBMSETCS KOTUpyemMas LieHa Ha akTUBHOM pbiHKe.
AKTUBHBIT PBIHOK - 3TO PLIHOK, Ha KOTOPOM ONepaLun ¢ akThBoM uni 00s3aTensCTBOM NPOBOAATCS C AOCTATOUHOM
YACTOTON W B AOCTATOMHOM 0ObEME, NO3BONAILEM NONYYaTh HMOPMaLUMo 00 OLEeHKax Ha NOCTOAHHOW OCHOBE.

Cnpasenusas CTOUMOCTb (DUHAHCOBBLIX MHCTPYMEHTOB, 0DpaLlanXcs Ha akTUBHOM pblHKE, OLEHWBAETCA Kak
CyMMa, NONydeHHas Npu yMHOXEHVU KOTUPYEMON LiEHbl HA OTAENbHbLIA aKTUB NNy 00A3aTENBLCTBO HA X KOJNIMYECTBO,
yaepxkueaemoe npeanpustiem. Tak o6CTonT AeNo Aaxe B TOM Criydae, ecnit 0ObIYHBIA CYTOUHbIN TOproebin 06opoT
pblHKa HelocTaTodeH AN MorfoweHus Toro KoNv4ecTsa akTVBoB 1 0653aTenbCTB, KOTOPOE VMEETCH Y NPeANPUATAS,
a pasmelieHre 3aKasos Ha NpoAaxy No3uLMiA B OTAENLHON Onepauuy MOXeT MOBMUSTL Ha KOTupyemyto ueHy. [ins
OLIeHKV CNpaBenueson cToumocTy Obina Mcnonk3oBaHa ueHa B npeaenax cnpsaa no cnpocy n npeanoxexHuto,
KOTOpPast ABIISETCA HANBONEe NPe/ACTABUTENBHON AN5 CNPABE/ANIMBON CTOVMOCTU B CIOXMUBLLNXCA 0BCTOATENLCTBAX, U
PYKOBOZCTBO CHATAET €€ paBHOW cpeHemy 3HaUYeHWIO (DaKTU4eCckux LeH onepauun Ha oTHeTHYI0 Aarty.

MNopThens hUHAHCOBBIX NPOVM3BOAHBLIX WHCTPYMEHTOB WU ApYrX (DUHAHCOBLIX akTMBOB W 00513aTeNbCTs, He
0BPALLAIOWINXCS Ha aKTUBHOM PbIHKE, OLEHUBAEGTCH NO CMNPaBeAIMBOA CTOUMOCTU IPYNMbl (PUHAHCOBBIX aKTUBOB U
(hUHAHCOBbIX 0BR3ATENLCTB HA OCHOBE LieHbI, KOTOpas Bbina Bbl NosnyyYeHa rnpu NPoAake YNCTON ANMHHON No3uumum (To
€CThb aKTVBa) 3@ NPUHATUE KOHKPETHOIO PUCKa UMy Npu nepeaavde YucToi KOpoTKOW Nosuuum (To ecTb obsizaTenscTBa)
3a NPUHATUE KOHKPETHOIO PUCKa Npu NPOBEAEHUY OnepaLun Ha 40OPOBONbHOM OCHOBE MEXAY YHaCTHUKaMM PbiHKa Ha
[ATY OLUCHKA B TEKYLMX PbIHOYHLIX yCroBusax. MeTo/ibl OLEeHKM, Takme Kak MoAenb AWCKOHTUPOBAHHbIX AEeHEXHbIX
MOTOKOB, @ TAICKE MOASIN, OCHOBAHHLIE Ha [laHHbIX aHarNorM4YHbIX ONepaumnin, CosepLlaemMblX Ha PbIHOYHbIX YCIOBUAX,
MAV HA TeKyLen CTOMMOCTU 00bekTa WHBECTULMW, NCNONb3YTCa ANa onpeaeneHus cnpaBefiBon CTOMMOCTH
OUHAHCOBBIX UHCTPYMEHTOB, AN KOTOPLIX HEAOCTYNHA PbiHOYHAasA nH(opMaLns o LeHe CAenokK. PesynbTaTtbl OLEHKN
CAPABEANMBON CTOUMOCTW @HANM3MpYioTCsl U PaCNpeAensioTcs Mo YPOBHAM Wepapxun Cnpasejinueoi CTOUMOCTU
crieayiolum 06pazom: (i) K 1 YPOBHIO OTHOCATCS OLEHKU NO KOTUPYEeMbIM LeHam (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX
PHIHKAX A5 MAEHTUYHbIX aKTUBOB Unu 00a3aTenseTs, (i) K 2 YPOBHIO - NoSlyYeHHble C NOMOLUbIO METOAOB OLEHKN, B
KOTOPBIX BCE UCMONb3yEMble CYLIECTBEHHbIE WCXOAHbIE AaHHbe, KoTopble NGO NpsMo (K npumepy, LeHa), nmoo
KOCBEHHO (K NPUMEPY, PACCHUTaHHbIX Ha 6a3e LUeHbI) ABNATCA HabMoAaeMbIMY ANS akTuea unm 06asaTenscraa (te.,
Hanpumep, ueHbl), u (i) ouerkn 3 YPOBHS, KOTOPbLIE ABMAKTCS OLEHKamu, He OCHOBAHHbLIMU UCKMIOYMTENBbHO Ha
HABIOAAEMBIX PBIHOYHBIX AaHHBIX (T.€. ANs OUeHKM TpeByeTca 3HauMTerbHbIN 06bem HeHabmoaaeMbIX UCXOAHBIX
nannbix). Mepeso/ibl ¢ YPOBHS Ha YPOBEHL VEPapxun CrpaBe/iMBoi CTOUMOCTY CHUTIOTCA MMEBLUMMI MEeCTO Ha
KOHEL OTHETHOIO nepmoua‘

CebecToumocTs  npeactasnset cobon CymMy ynnadeHHbIX AEHEXHbIX CPEACTB WNU WX SKBUBAMNEHTOB, WUnu
CNPaBe/IMBY0 CTOMMOCTb MPOYMX PECYPCOB, NPeAOCTaBNeHHbIX ANA NPUobpeTeHns akTuBa Ha AaTty MNOKYMku, u
giodaeT 3atpathl no cgenke. Ouerka no ceGectoumocTv NPUMEHSETCA TOMbKO B OTHOLIEHUM WHBECTULMIA B
[l051esble UHCTPYMEHTBI, KOTOPbIE HE MMEIT PbIHOYHbLIX KOTUPOBOK, U CNpaBeAiuBas CTOMMOCTb KOTOPbLIX HE MOXET
BbiTh HAAEXKHO OLEHEHa, W B OTHOLUEHWM NPOV3BOAHLIX MHCTPYMEHTOB, KOTOPbIE MPMBSI3aHbl K TakuM [ONEBbIM
VHCTPYMEHTAM, HE VMEKUUM KOTWPOBOK Ha OTKPLITOM PbIHKE, W NOAMNEXaT MOralleHnio Takumu [Aonesbimu
VHCTPYMEHTaMU.

Bampamsl N0 cOeKe SBASITCH AONONHUTENbHBIMI 3aTpaTamu, OTHOCAWMMUCA K NPUODPETEHWIo, BbIMYCKY W
BLIBLITIIO (VHAHCOBOTO MHCTPYMEHTA. [lononHuTENbHbIE 3aTpaThl — 3T0 3aTpathl, KOTopbIe He Bbiny Obl NOHECEHEI,
ecnu Obi caenka He cocToanachk. 3arTparsl No CAErke BKIYal0T BO3HarpaXaeHue n Cymmbl, ynnadeHHble areHtam
(BKAIOYAsi COTPYAHUKOB, BLICTYNAKLWIMX B KAYECTBE TOPrOBbIX AreHTOB), KOHCynbTaWTam, Opokepam U gunepam,
cBopbI, ynauMBaemble perynupyiolyiv opraHam v (hoHA0BbIM BUPkKaM, a Takke Hanorum n coopsl, B3Maemble npu
nepesade cOBCTBEHHOCTU. 3aTpaThl N0 CAEMNKE HE BKIIOHAIOT NPEMUM UNK ANCKOHTLI NO AONTOBLIM 06s3aTenLCcTBam,
3atparthbl Ha (PUHAHCUPOBAHWE, BHYTPEHHIE aAMUHNCTPATUBHbIE PACXOAbl UMK 3aTPATbI Ha XpaHeHve.

AMOPMU3UPOBAHHAS CMOUMOCML NpeacTaenseT cobo nepBoHavanbHYlO CTOMMOCTL akTBa 3a BbIYETOM Bbinnat
OCHOBHOrO f0Nra, HO BKIIOUYAA HAPALLEHHLIE NPOLIEHTHI, @ ANS (UHAHCOBbIX aKTUBOB — 3@ BbIYETOM NKBOT0 CrNUcaHust
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NoHeceHHbIX yObITkoB OT obeclieHenus. HapalleHHble NPOLEHTbl BKITIOYAOT aMopTU3aumnio OTIIOXKEHHbIX Mpu
nepsoHaYanbHOM NMPUSHaHWK 3atpaTt no caenke, a rawke obblx NPEeMUu UM AUCKOHTa OT CyMMbl NoralleHus ¢
MCMNONb30BaHNeM MeToa 3MEKTVBHON NPOLIEHTHOW CTaBku. HapauieHHble NPOoLEeHTHble A0XOAbl U HapalleHHble
NPOLEHTHBIE PACXOfbl, BKMOYAA HAPALIEHHbLIA KyNOHHLIA A0XO W amOpPTU3UPOBAHHBIN AWUCKOHT WU NpPemMuio
(BKITHOUAs! OTNOXEHHYIO NPU NPEAOCTABNEHUA KOMUCCUIO, NPU Hanu4uy TakoBown), He NoKasblBaOTCSA OTAENbHO, a
BKMIOHAKTCA B 6ANaHCoBY CTOUMOCTL COOTBETCTBYIOLLVIX CTaTen oT4era 0 ouHaHCOBOM MONOXEHUN.

Memod schchexmueHOU cmasku npoyeHma — 3T0 MeTOA NPU3HaHUs NPOLEHTHBLIX AOXOA0B MU NPOLIEHTHbIX Pacxono0B
8 TEUEHVE COOTBETCTBYIOLIEr0o NEPUOAA C LEenbi obecnedeHus NOCTOSHHON NPOLIEHTHOW CTaBKW B K&XAO0M Nepuoae
(athheKTUBHOM CTaBKu NpoLeHTa) Ha BanaHCoBY CTOMMOCTb UHCTPYMEHTA.

ShhekTuBHAA NPOLEHTHAN CTaBKa — 3TO TOYHAA CTaBKa AVCKOHTUPOBAHMS pacyeTHbIX ByayunX AEHEXHbIX Bbinnat
WK NocTynneHun (He BkModas Byayiive yObITkU No KpeawuTam) Ha OXwuaaeMbli CpoK AeNCTBUS (PUHAHCOBOIO
VHCTpYMEeHTa WNW, B COOTBETCTBYKOLMX clydasix, Ha Donee KopoTKUi CPOK A0 4ucToi BanaHcoBOW CTOUMMOCTU
HUHAHCOBOIO MHCTPYMEHTa. JdekTraHas NPOLEHTHAA CTaBka UCNONb3yeTca ANa AWCKOHTUPOBAHUA AEHEXHbIX
NOTOKOB MO UHCTPYMEHTAM C Nasarliiei CTaBKon 40 Cneayrouien AaTbl M3MEeHeHUs NPOUeHTa, 3a WUCKIMIoYeHNEM
NPEMWN WY AUCKOHTA, KOTOpble OTPaKaKT KPEeAWUTHLIM cnpej no nnasaiolleil CTaBKke, yKaszaHHOM AN AaHHOro
VHCTPpYMEHTa, Mn No ApYyruMm nepeMeHHbiM haktopam, KOTopkle YCTaHaBMBaTCs HE3aBUCUMO OT PbIHOYHOrO
sHaueHus. Takne npemMuu UnK AUCKOHTLI aMOPTUBUPYKOTCS Ha NPOTSKEHUU BCErO OXWUAAemMoro cpoka ofpaiieHus
MHCTPYMEHTA. PacdeT MnpuBeAeHHON CTOMMOCTW BKIIOYMA@eT BCE BO3HArPaKAEeHWs U CyMMbl, BbINMAY€HHbIE WUt
noryyeHHble CTOPOHaMM Mo A0rOBOPY, COCTABMALLME HEOTHEMITEMYIO YacTb 3(hPEeKTUBHON NPOLIEHTHON CTaBKM.

flepeoHavanbHoe npu3HaHue UHAHCOGLIX UHCMPYMeHmos. [lponssofHble U npoune  (UHAHCOBbIE
VHCTPYMEHTBI, OLIEHMBAEMbIC N0 CNPaBEANMBON CTONMOCTHU, U3MEHEHNSI KOTOPOW OTPaXaKTCa B cocTase Npudbinu
unn yobITKa, NEPBOHAYANLHO NPUSHAIOTCH NO CNPABEANUBON CTOMMOCTY. Bce npoune UHaHCOBbIE UHCTPYMEHTI
[EPBOHAYANLHO  OTPAXAKTCH N0 CNPaBeASIMBON  CTOMMOCTW, BKIIIOMast 3arpaTtel NO  cAenke. Hawunydqwmm
NOATBEPKAEHUEM CMPABEAIMBOV CTONMOCTI NpU NepBoHajanbHOM NpusHaHun aensieTcs LeHa onepauuu. MNpubsine
Unu yObITOK MpPU NEpPBOHAYANBHOM MPY3HAHWK YHUTBIBAKOTCA TOMBKO B TOM Criydae, ecrnu ecTb pasHula mexay
CNPaBEA/IMBO LIEHOW 1 CTOVMOGTbLIO OnepaLuy, NOATBEPKAEHNEM KOTOPO MOrYT CNYXUTb Apyrie Habnoaaemble Ha
PBIHKE TEKyLUME GAENKM C Tem K& UHCTPYMEHTOM WfW METO/[ OLieHKW, KOTOpbI B kadecTse 0a3oBbIX AaHHbIX
MCNoNb3yeT TONLKO AaHHble H&GHK}A&OMMX PbLIHKOB.

Mokynka u npoaaka MUHAaHCOBbIX akTMBOB, NOCTABKA KOTOPbLIX JOMKHA NPOU3BOANTLCS B CPOKW, yCTaHOBIMIEHHbIE
3AKOHOAATENIbCTBOM Uiv 0BbiMasmMi AelIoBOro 0bopoTa ANs AaHHOro pbiHka (NOKynKa 1 npodaxa «Ha CTaHAapTHbIX
YCROBWAXY ), OTPAXAIOTCA Ha [AaTy 3aKilo4eHUs CAENKW, TO eCTb Ha AaTy, koraa Komnanua obasyeTcs KynuTb unu
NposiaTh MUHAHCOBLIN akTus. Bee Apyrue onepauun no npuobpeTeHnio NPU3HaTCs, Koraa npeanpusTue CTaHoBUTCA
CTOPOHO ZI0TOBOPA B OTHOLLEHUN AAGHHOTO (PUHAHCOBOrO UHCTPYMEHTA.

lpexkpaweHue npusHaHusi huHaHcogbix akmuegos. KomnaHus npekpawiaer npusHasaTb (h1HaHCOBbIE aKTUBbI,
Korna (a) 3TV aKTUBbI NMorawleHbl Unu npasa Ha AeHeXHble NMOTOKN, cBsSA3aHHble C 3TUMW akTUBaMu, UCTEKNN WUHbIM
obpasom, wnu (6) Komnanus nepepasna npasa Ha [AeHEeXHble NOTOKM OT (DMHAHCOBBIX AKTWBOB WM 3akf4una
cormaiueHue o nepefade, nnpr 3Tom (4) rakke nepegana no CyLecray, BCe pucku u BbIlObl, CBA3aHHbIE C BNageHuem
Mk aktusamu, unw (il) He nepejana v He CoXpanuna, No CyLecTBy, BCE PUCKU 1 BbIFO/bl, CBA3AHHbIE C BNaaeHnem
STNMV akTrBamu, HO yTpatuiia npaBo KOHTPONSA B OTHOLUEeHWN [daHHbIX aKTUBOB. KOHTpOﬂb COXpaHaeTcsd, ecnu
KOHTPEreHT He UMEEeT NPaKTUHECKOW BO3MOXHOCTW NOMHOCTLIO NPOAATE aKTvB HecBA3aHHOM TpeTbel cTopoHe Oe3
BBE/IEHMA OTPAHNYEHWUI HA NPOAAXY.

Mpekpawenue npusHaHusi puHaHcosblix o6sizamenbcme. KomnaHusa npekpaljaer npusHasaTb (brHaHCcoBOE
0653aTeNbLCTBO B TOM 1 TOMBKO B TOM Cnydae, Koraa 06s3aTensCTBO BbINOMHEHO, OTMEHEHO unu uctekno. Koraa
cywectayolilee guHancoBoe 00si3aTeNbCTBO 3aMeHseTes Apyrum 00s3aTeNbCTBOM nepes TeM Xe KpeAUTOpoM Ha
CYLLECTREHHO APYrMX YCNOBUAX, UMK YCOBUS CYLLECTBYIOLLEro 00s3aTeNbCTBa CyLLECTBEHHO MEHSIITCS, TO TakKoi
0OMEH WK UBMEHEHWE YUYUTBIBAKTCA Kak ChucaHve nepeBoHavanbHoro obssarenscrsa v MpusHaHne HOBOTO
0038 TeNbCTBA, U PasHuLia B COOTBETCTRYIOWEN DanaHcoBOV CTOUMOCTU NPU3HAETCS B OTHETE O COBOKYNHOM AOXOAE.

LenexHble cpedcmaa u ux skeueaneHmsl. [JeHexHble CPeACTBA U UX SKBUBANEHTbI SIBISIOTCA CTaTbaMU, KOTOpbIe
NErko KOHBEPTUPYIOTCH B ONPEAENEeHHYI CyMMY [AEHEXHOW HAanWYHOCTU U MOABEPXeHbl HEe3Ha4YUTenbHOMY
N3MEHEHIO CTOMMOCTY. [leHexHble CpefcTBa 1 NX SKBUBANEHTHI BKIKOYAIOT AeHEXHble CpeAcTBa B LieHTpanbHoM
[I8N03NTapUN LigHHbIX Bymar u Bce MexOaHKOBCKME AEnO3nThbI 1 AOroBOPLI 0BPaTHOrO peno ¢ Apyrumu GaHkamu ¢
NepeoHavYanbHbiM - CPOKOM norailieHusi meree Tpex mecsies. Cpeactsa, B OTHOLWEHWW KOTOPBIX UMEHTCS
OrpaHYeHnsa No UCNONL3OBAHMIO Ha Nepuog Gonee Tpex MecsLeB Ha MOMEHT NPeAOCTaBNeHNs, NCKITIYaTCs 13
cociaBa AeHEeXHbIX CPEACTE W WX OKBUBANeHTOB. [leHexHble CpeAcTBa W WX IKBUBANEHTbI OTpaxatTca Mo
aMOpPTU3NPOBAHHON CTOVMOCTY.

Je6umopckas 3adosKeHHOCMb. [lebuTopckas 3a/0fKeHHOCTE OTPAXKAETCA MO aMOPTU3NPOBAHHON CTOMMOCTM C
MCNoNbL30oBaHMeM MeToaa ahMEKTUBHONM CTaBKK NPOLIEHTA.
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AKLIMOHEPHOE OBUJECTBO «Ynpasnsarowasi komnanus «Hegpmel a3- Jem»
MPUMEYAHUS K PUHAHCOBOW OTYETHOCTU — 31 IEKABPS 2016 TOLAA

4 OCHOBHbIE NPUHLMNbI YYETHOK MONUTUKN (npopomkenue)

Cdenku no dozoeopam Npodaxu u 06pamHo20 ekIKyna, 3alMbl YeHHbIX 6ymaz. CLenkv no A0rosopam npoaaxu
1 0GpPATHOTO BbiKyna (40r0BOPbI «Peno»), KoTopble (PakTU4eckm oBecneunBarT KOHTpareHTy JOXOAHOCTb KpeanTopa,
paccMaTpNBaloTCs Kak onepaLyy NpuBIeYeHusi CPeACTs NOA oBecneduenme LeHHbIx Bymar. MpuaHanne LeHHbIX Oymar,
NPOAAHHBIX MO AOrOBOPaM MPOAAXM 1 0BpaTHOro BbIKYNa, HE NPEKPaLLAeTCS. Peknaccudukaums LieHHbIX dymar B
[PYryIo CTaThio OTYeTa O (PUHAHCOBOM NOTIOKEHNM HE NPOU3BOANTCS!, KPOME cnydaes, korga npuobpetatoLLee nmuo
NMEET NpaBo Mo KOHTPAKTY WK B COOTBETCTBAN CO CROXUBLUENCS NPaKTUKON NPOAATh WK NepesanoxunTb LeHHbIe
Gymarn. B Takux Crny4asix OHM KNaccuuumpyroTcs Kak «[lebuTopckas 3a[0fKEHHOCTb N0 CAenkam peno».
CooTseTcTayloue 00A3aTENLCTBA OTPAXAKTCA NO CTPOKE «CpepcTaa apyrvx Garkos» unn «lpoune 3aemibie
cpencTBay.

LleHHble Bymaru, npuobpeTertsie No caenkam no Aorosopam ¢ 0Bs3aTenbCTBOM 0BpaTHON npogaxm («obpatHoe
penoy), Kotopbie aktudecku obecnedviBaioT KomnaHui [10XO[IHOCTb KpeauTopa, oTpaXarTcs Kak «CpepcTtea B
apyrux Gadkax» uny «KpeauTbl U aBaHChl KNUEHTam» B 32BUCKUMOCTY OT KOHTpareHTa. PasHuua mexay LieHon
NPOAaMKM Vi LieHOM 00paTHOTO BhiKyna NpusHaeTcs Kak NPOLIEHTHBIN [OXOZ, U HAUNCASETCS Ha NPOTSKEHNN BCETO cpoka
[EeNCTBUS A0roBopa peno no metToay 3MEKTUBHON NPOLEEHTHON CTaBKN.

LieHrble Oymars, npefoCTaBNEHHbIE KOHTPareHTam B Kaqecrse saima 3a (PUKCUPOBAHHOE BO3HArpaxaeHue,
POLOIMKAIT OTPAKATLCA B (DUHAHCOBON OTHETHOCTU B VICXO/HOM cTaTbe oTyeTa 0 PUHaHCOBOM NOSOXEHUN, Kpome
CRy4aes, Koraa KOHTPareHT UMEET NPaBo M0 KOHTPaKTY Uik B COOTBETCTBIAN CO CROXVBLUENCS MPaKTUKOV NpoAaTh 1nu
epesanokuTh AaHHbie UeHHbie Bymarn. B Takux Cnydasx npousBOAMTCA WX peknaccudukauma B OTAENbHYIO
BanancoBylo cTaTbio. LieHHble Gymarn, NonyveHHbIe B Ka4ecTse saiiva 3a (bUKCUpPOBaHHOE BO3HATPAXAEHUE, HE
OTPEXATCA B (PUHAHCOBOW OTHYETHOCTU, KpOME CNy4aes, Koraa OHw peannsylTcs TpeTbM CTOpoHaMm. B Takux
crysanx (OUHaHCOBbIN PesynbTaT oT NpuoBPETEHUs U NPOAAXM STAX LIeHHbIX Bymar oTpaxaeTcsi B npubbinu unu
yObITKE 3@ rof NO CTPOke «[l0XOAbl 33 BbIMETOM PACXOAOB NO ONEpPaunsm C TOProBbIMW Li€HHbIMU Bymaramu.
OBS3aTENbCTRO N0 BO3BPATY LIEHHbLIX Bymar OTPaxXaeTcs no CnpaseAnueoi CTOMMOCTV B COCTaBe cTpoku «[Mpovune
3aeMHble CPpeacTBan.

GuHaHcoable akmuebl U o6f3amenscmea, ompaxaemsie Mo cnpasednueol cmoumocmu Hepes npubbink
unu  y6bimok. GUHAHCOBLIN akTus unu  uHaHcosoe 0693aTeNbCTBO  KnaccuuumpyloTest  Komnanuern  kak
OlLieHMBAEMbIE MO CNPaBeANNBOA CTOMMOCTY Yepe3 npubbinb unu yObITOK, €CNU OHW OTBEYaAI0T nodomy u3
NEpPEUUCIIEHHBIX HIDKe YCnosui: (1) NproBpeTaTcs U NPUHUMAIOTCS NaBHbIM 06pasom C Lienbio NpoAaXu unm
06paTHOW NOKYNKK B KPATKOCPOWYHOW NepCriekTnee, (2) SBNAKTCA 4aCTbio NOPTHENs NAeHTUULMPYEMbIX
(hUHAHCOBbLIX WHCTPYMEHTOB, KOTOpble YNPaBnAoTCs Ha COBOKYMHOI OCHOBE U HEAaBHWe CAENKA C KOTOpbiMA
CBUZETENLCTBYIOT O (DAKTUYECKOM NnonydeHnn npnbsinu Ha KPaTKOCPOUHOM OCHOBE, (3) SIBNSOTCA NPOWU3BOAHBIMM
MHCTPYMEHTaMI  (KPOME  Crlyuasi, KOIA@ MPON3IBOAHLIA  VHCTPYMEHT  ONPEAENEH B kadectse IPAPEKTUBHOrO
VIHCTPYMEHTA XE[XKNPOBAHUSA).

(DYHAHCOBBIE WHCTPYMEHTBI, OLEHMBAEMbIE MO CNPABEANNBON CTOUMOCTM, WMSMEHEHNS KOTOPOW OTpaxalTcs B
cocTage NpuGbInM Unn yBbITKa, BKIKHAIOT (PUHAHCOBLIE aKTUBbI, KOTOPbIE NpU nepBoHaYanbHOM MpuaHanuy Gbini
OKOHUATENBHO OTHECEHbI K 3TO KaTeropin. PyKOBOACTBO OTHOCUT LieHHbIE Bymaru K [laHHO KaTEropum TONbKO B TOM
cryuae, ecnv (a) Takas Knaccuukams yCTpaHseT unm CyLUECTBEHHO yMEHbLIAeT HEeCOOTBETCTBUS B y4eTe, KOTOpble
& NPOTUBHOM CIyJae BO3HUKIYN Obl B pE3ynbTaTe OLEHKM aKTUBOB 1 0693aTenNbCTB UMY NPU3HaHNSA COOTBETCTBYOLMX
[OX0A0B U PACXOA0B C WCNOMNb3oBaHWEM PasHkix METOA0B; VAN (b) ynpagnexne rpynnoi (PUHaHCOBbIX aKTUBOB,
hUHAHCOBLIX 0BA3ATENBCTR UNW TEX W /APYINX, @ TaKKe OLEHKE X 3(DPEKTUBHOCTI OCYLIECTBIAIOTCA HA OCHOBE
CrpasenMBoll CTOUMOCTY B COOTBETCTBUN C JOKYMEHTANBHO 3EKPENNEHHON CTpaTeriel ynpasneHna puckamn nnm
WHBECTUUMOHHON CTpaTervei, n uhcpopmauns 06 3TOW OCHOBE PErynspHO PackpbiBACTCH 1 nepecmaTpuBaeTcs
KIIOUEBLIMYA PYKOBOAALWMU COTPYAHVKamMU Komnannu.

KoMnaHnisi MOXeT NepeHecT HENPOM3BOAHbIN TOProBbIA (PUHAHCOBBLIA @KTUB N3 KaTeropun LiEHHbIX Oymar,
OLIEHVBAEMbIX N0 CNPAaBeANUBOVN CTOUMOCTW, NBMEHEHUS KOTOPOI OTPaXaKTCs B COCTaBE NPUGLINY U yObITKa, ecnu
3T0T akTue GOnblie He yAepkuBaeTcs ANg Uenen npoaaxu B8 Gnwxkainee sBpems. PUHAHCOBbIE aKTUBbI, HE
OTHOCALLMECA K KATEropuu Kpeantos u AebnTopcKoi 3af0/iPKeHHOCTN, MOTYT BbiTh pexknaccupuuMpoBaHbl 13
kaTeropuvt LeHhbix Dymar, ouervBaembix no cnpaBefvBov CTOMMOCT Hepes NpvbbIb 1 yOLITOK, TOMBKO B PEAKNX
Cry4asnx, BOZHUKAIOLMX B CBSBM C COOLITMEM, HOCALLM HEOBbLIUHBLIN XapakTep, BEPOATHOCTb NOBTOPEHWS KOTOPOTO B
Srvxaniuem ByayLieM Manosepositha. rHaHCOBbIe akTuBbl, OTBEHaloLne ONPEAENEHNIO KPEAUTOB Y nebutopckon
38/J0/KEHHOCTI, MOryT BbITh peKnacchpuunposatisl, ecni KoMnaHus uvMeeT HaMmepeHue 1 CNnocoBHOCTb yAepKuBaTb
[aHHble (DUHAHCOBbLIE akTUBbI B 00603pUMOM Byayliem unv Ao noratieHus.

LlerHble Dymarv, OTHECEHHbIE K [laHHON KaTeropuu, 0TpaxarTcs no cnpaBeAnMBOn CTOMMOCTU. MpoLeHTHbIe AOXOAb!
O TOProBbIM UEHHbIM Bymaram, pacCiuTarHbie C KCNOonb3oBaHNEM meTona 3PEeKTUBHON MPOLEHTHOM CTaBKK,
OTPaXAIOTCH KaK NPOLEHTHBI A0X0A B Npubbinn vnn yBeiTke 3a rod. [vBuAeHAbl OTPaXaTCs Kak AOXOA no
AVBUAEHAAM B COCTABE MPOUMX OnepauyyoHHbIX 40XOA0B B MOMEHT ycTaHosfneHus npasa Komnasuu Ha nonydexune
COOTBETCTRYIOLUMX BLINNAT W NPWU yCnoBuu CyLLeCTBOBAHMUS BEPOATHOCTU nonyueHus Avsuaenaos. Bce npodve
KOMTOHEHTH! W3MEHEHUA CpaBeanyiBol CTOUMOCTY, @ TalKe AOXO/bI NN PacxoAbl no npexpaLleHnio Npu3HaxHns
OTpaxalTcs B NPUBHINK 1 yOLITKE 32 rO4 Kak J0X0AbI 3a BbIHETOM PACXO/A0B N0 ONepaLusim ¢ TOProBbIMI LIEHHBIMY
6‘,’&4;“ amMmu B TOM nepuoae, B KOTOPOM OHW BO3HWKIIN
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4 OcCHOBHbIe NPUHLMKMNbI YYETHOR NONUTUKK (NpoJomKeHue)

UHgecmuyuu, umerouiuecs e Hanuvuu 0Ons npodaxu. [laHHas kaTeropus LeHHbIx Oymar BKnwodaeT
UHBECTULMOHHBIE LieHHbIe Dymaru, koTopbie Komnanus HamepeHa yaepKuBaTh B TeYeHne HeonpeAenerHHoro nepnoaa
BPEMEHW U KOTOPbIE MOryT ObiTh MPOAAHLI B 3aBUCUMOCTK OT TpeDoBaHMn NO NOALEPNKAHWUID NUKBUAHOCTU wnu B
pe3ynbTaTe UBMEHEHUst NPOLIEHTHBIX CTABOK, OOMEHHbIX KYPCOB UNW LIEH Ha akLun.

VIHBECTULMM, UMEIOLLMECA B HANMWHWW ATIA NPOAKM, OTPAXKAKTCS M0 CPaBeANBOA CTOMMOCTY. [POLIEHTHBIR [0X04
Mo [0NroBbIM LeHHbIM Oymaram, VMEKLMMCs B Hanuuuu Ans NPOAaXu, pacCyuTbiBAeTCs Ha OCHOBE MeToaa
ahheKTVBHOM NPOLEHTHOW CTaBKky 1 oTpaXkaeTcst B NpUObLINK unv yobiTke 3a rof.

[MBY/ieHzbl MO 4ONEBbIM UHBECTULIMAM, UMEIOLIMMCS B HANWYUK ANSH NPOAAXMW, OTPAXATCs B Npubbinn unm yobiTke
3a rOf, B MOMEHT ycTaHoBneHwst fpasa Komnanwu Ha nosiydeHue BbinfaTbl U Npu ycnosuu CyllecTBoBaHuA
BEPOATHOCTU NOMYYEHUS AUBUAEHA0B. BCe 0CTanbHbie KOMMOHEHThbl W3MEHEHWS CNpaBeAnuBon CTOMMOCTW
OTPaKAKTCs B COCTABE NPOYEro COBOKYINHOIO [0X0Aa [0 MOMEHTA NpeKpauleHnst NpUusHaHus UHBECTULNKN unn ee
obecLieHeHus, Npu 9TOM HakonnexHasa Npubbinb KK yObITOK NEepeHoCATCS U3 KaTeropuy NpoYero COBOKYMNHOro AoxoAa
B8 NPUBbLING UK YBLITOK 3a rof. YObITkM OT 0BeclieHeHUsi NPUSHATCA B NPUOLIN Uik yObITKE NO Mepe VX NMOHECEHNs B
pesyrnbsrare oAHoro unu bonee cobbiTui («CobObITUI YOBITKa»), NPOU3OLLIEALLIMX NOCSIe NepPBOHaYanbHOro NPU3HaHNa
WNHBECTULMOHHBIX LIEHHbLIX DyMar, UMEeLLUXCS B HANUYUU AN NPOAaXN.

CyLIECTBEHHOE UMW ANUTENBHOE CHIBKEHUE CNPaBeIMBON CTOUMOCTY [10/1€BOI LIEHHOM Bymaru Huke CTOUMOCTN ee
npuoBpeTeHns ABNSETCR NPU3HakoMm ee obecueHeHns. HakonnenHsin yobITok OT obecleHeHus, onpefeneHHbIn Kak
pasHilia MEeX(/y CTOUMOCTLIO MNPUOBPETEHWs U Tekyllieln CnpaseifviBoi CTOMMOCTbIO 3a BblYE€TOM YObiTka OT
0BECLEHEHVA AAHHOTO aKTuBa, KOTopbi bl NepBoHadanbHo NpudHaH B Npwbbiv 1 yObITKE, NEepeHoCUTCs U3
KATEropuyi NPOYEro COBOKYMHOro oxoda B Npubbis wiv yObITOK 3a rof. YObITkn OT obecueHeHus LONeBbiX
VIHCTPYMEHTOB HE BOCCTaHaBMUBAIOTCH, a MOCNeyioline [OXOAbl OTPaXaloTCsi B COCTaBe Mpovero COBOKYMHOro
foxona. Ecnv 8 NocneayoLem oT4eTHOM Nepuoje cnpasealvieas CToMMOCTb AOMTOBOr0O UHCTPYMEHTA, OTHECEHHOTO
K KATEropuu «UMEIOLMECS B HANWYNM NS NPOLAXKNY, YBENMYMBAETCS, U Takoe yBennieHue MoXeT ObiTb 0GbeKTUBHO
OTHECEHO K COBLITUIO, NPOU3OLIEALLIEMY NOCNE NPU3HaHMA yObITKa OT 0BecLeHeHNs B NPUBbIW un yobITke, TO yObITOK
oT oDECLieHEHUs BOCCTaHaBNMBaeTCcs Yepes npubbinb nnu yobITOK 3a rof.

O6ecyeHeHue (DUHAHCOBKIX aKmMugos, OmpaxaeMbixX 10 aMopmu3uposaHHol cmoumocmu. YObITkM OT
00eCLEHEHVA NPUBHAIOTCA B NPUbLIK 1 yObITKE 3a rOf 110 MEPE UX NOHECEHNA B PE3YNbTATE OAHOrO UM HECKOJbKMX
cobblTnin («cobblTue, NpuBoAsitiee K yOLITKY»), NPON3OLLIEALNX Nocne NepBoHavarnbHoro npu3HaHns h1HaHCOBOro
aKTUBa 1 BAVAKLX Ha BENUYUHY UMK BPEMEHHbBIE CPOKM OXnAaeMbIX BYAYLLNX EHEXHbIX NOTOKOB N0 (hMHAHCOBOMY
akTuBy vNu rpynne UHaHCOBbLIX aKTVBOB, CyMMa KOTOPbIX MOXET ObiThb HaAEeXHO oueHeHa. B cnyvae ecan y
KomnaHum 0TCyTCTBYIOT 0B beKTUBHbLIE [loKkasaTensCTaa obecleHeHus Ans MHABMAYaNbHO OLUEHEHHOTo (hUHAHCOBOro
akTuBa (He3aBWCKUMO OT ero CYLeCTBEHHOCTH), 9TOT aKTWB BKIOYaeTCs B rpynny (UHAHCOBbIX aKTUBOB C
AHAMNOMVYHLIMU  XapakTepuCcTUKamy KPeauTHOrO pucka W OLIEHWBAETCA B COBOKYMHOCTM C HUMW Ha npeamet
obecLEeHeHNA.

OCHOBHBIMW haKTOpamK, KOTOPbIE KOMNAHUS NPUHUMAET BO BHUMAHIE Npu PAcCCMOTPEHUM Bonpoca 06 obecueHeHun
(OUHAHCOBOTO akTUBA, ABMSIIOTCH Ero NPOCPOUEHHLIA CTATYC 1 BO3MOXHOCTbL peanusalyn 3anorosoro obecnedeHus,
[1DW HANWYUKM TAKoBOTO. HIKEe Nepeqncrerbl OCHOBHbIE KPUTEpPUW, Ha OCHOBE KOTOPbLIX ONpeAensercs Hanuque
00 HLEKTUBHBIX NPU3HAKOB yObITKa OT 0OeCLEeHEeHNA:

3HaYUTErNbHbIE (PUHAHCOBbLIE TPYAHOCTU SMUTEHTA UMU KOHTPareHTa,

HapyLWeHne A0roBOPa, HANPUMED, OTKA3 WK YKNOHEHWE OT YNNaThbl MPOLEHTOB Ui OCHOBHOW CyMMbI A01Ta;

HeBbINNaTa VNV NPOCPOHKa MO BbINNATE NPOLEHTOB 1 OCHOBHOW CyMMbI JonTra nnw

BLICOKAs BEPOATHOCTL BAHKPOTCTBA UNW (DUHAHCOBON peopraHn3ayun 3aemLimnka; unu

VICYE3HOBEHWE aKTUBHOIO PhlHKA NS 4aHHOTO (hMHAHCOBOrO aKTUBa MO NPUYUHE (hMHAHCOBbIX TPYAHOCTEN.
DUHAHCOBBIE AKTWBbI, YYWThIBAEMblE NO aMOPTU3MPOBAHHON CTOMMOCTW, KOTOPble MO OTAENLHOCTW He Obinu
Npu3HaHbl 0BECUEHEHHBIMU, TaKKe OLIGHUBAITCS Ha npeaMeT ofecLeHeHus B Lernom no noptdento. OObekTBHLIM
MPUZHAKOM CHUKEHWUSI CTOUMOCTY NOPTChErs 3aiiMOB 1 AeBUTOPCKON 380MIKEHHOCTI MOXET CITYXMUTb NPOLLMbIA ONbIT
KoMnahwi Nno B3bICKAHWUIO 3a[0IDKEHHOCTU, yBenuueHue ducna 3ajepxek npu noralleHun 3af0fMKeHHOCTU No

NOPTAHENtD, @ TaKKE BbIPAKEHHLIE WIMEHEHWSI B HALMOHANBHOW M MECTHOW JKOHOMMKE, KOTOpble OObIYHO
CONPOBOXAAKTCA AONTOM NO NnaTexam.

Ecnv  ycnoeusi  0BECLIEHEHHOTO  (DUHAHCOBOTO  akTuea, OTPaaemoro Mo  amopTU3MPOBAHHOW  CTOWMOCTY,
NepecMaTpuBaloTCa UMM M3MEHSATCA  Kakum-nubo uHbiM 00pasom B CBA3M C  (DUHAHCOBBIMW  TPYAHOCTAMU
KOHTpareHTa, 0BeCLEHeHNe ONPeAenaeTcs ¢ UCNOoNb3oBaHNeM nepeoHaYanbHoi 3DdEKTUBHON NPOLIEHTHON CTaBKu
[0 VI3MEHEHURA YCINOBUNA.
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