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AKIIMOHEPHOE OBIIECTBO «KA3ZAXTEJEKOM»

KOHCOJUIUPOBAHHBINM BAJIAHC,

TMOATOTOBJEHHBIN B COOTBETCTBUM C MC®O

HO COCTOAHMIO HA 30 CEHTHARPA 2005 1. (HeaynupoBanHbIil)
(6 moicauax Kasaxcmancrkux menze)

Kommen-  30.09.2005 31.12.2004
Tapuu
AKTVIBLI
TEKVIIME AKTVIBEIL
JeHexHbple CpenicTRA ¥ WX DKBUBANICHTE 2 2,152,137 2,545,737
JlebruTopcKas 38 10JDKEHHOCT, HETTO 3 14,408,784 9,772,500
ToBapHO-MaTEPUATLHEIE 3aTIACH], HETTO 4 6,120,829 4,699,006
DUHAHCORLIE HHBECTHLIAM 5 757,027 200,000
Tpouas nebutopckag 3aH0IDKEHHOCTD, HETTO 6 6,870,486 6,545,035
Bcero Texyiipe aKTuBs 30,309,263 23,762,278
HnBecTuimm 7 24,430,595 17,826,182
OUHAHCOBLIE UHRECTHIIVH 8 187,970 438,697
Honrocpounas ne6uropckag 3a0mKEHHOCTS 9 1,162,351 1,101,801
Honrocpousnsie pacxons! OyAyiuX NepHOIOB 136,385 136,103
OcHOBHBIE CPEACTRA, HETTO 10 93,458,477 82,380,271
HemarepuansHeie aKTUBLL, HETTO i1 2,060,540 1,438,419
T'ynewn, seTro 12 2,557 -

BCEI'O AKTHBBI 151,748,138 127,083,751
OBAZATEJILCTBA U AKHMOHEPHBIN KATIWTAJ
TEKVIIME OBA3ATEJILCTBA:
Kpeputopckas 3aM0IpKEHHOCTD 13 4,933,972 4,406,037
ABAHCHI ONYYEHHBIE 726,061 041,434
Ilpodas xpenuTOPCKas 3a0IKEHHOCTD U HAYNCICHHEIE
o0s3aTENECTRA 14 1,128,024 1,144,676
Texymas gacts apeHaubIx 0643aTENbCTR 16 1,839,392 -
Kpatxocpounsie 3alimei 15 3,025,213 7,148,754
3an0TKeHHOCTE TI0 HAJIOTaM 1,682,771 592,791
JMBHICHIE X OIUIaTe 17 188,952 199,546
Beero texyiue 06s13aTenscraa 13,524,385 14,433,238
Honrocpounste 3alimsi 15 24,500,249 19,787,507
Apennasle o6s3aTenscTra 16 1,255,892 -
OrcpodenHsll KOPIOPATUBHEI HOTOXOIHEI HATOT 18 7,076,009 6,823,134
BCEI'O OBA3ATEJILCTBA 46,356,535 41,043,879
AKUVMOHEPHBINA KATTUTAJL:
YcTaHbIi XamuTan 19 33,090,118 33,090,118
Hepacnipeenennas npubLiie 19 72,301,485 52,949,754
Beero akumonepustil kanuran 105,391,603 86,039,872
BCEI'O OBASATEJILCTBA U AKIIMIOHEPHEIN KATIUTAJ 151,748,138 127,083,751

Prasusiit Gyxrantep

Kommentapuu Ha c1p. 7-31 ABISIOTCS HEOTHEMIIEMON YACTHIO MAHHON KOHCOMMIMp

OTYETHOCTH.

Yabaxanos T. H.

4 HOs6ps 2005 .
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AKIIMOHEPHOE OBHIECTBO «(KA3ZAXTEJEKOM»

KOHCOJIMINPOBAHHBINA OTYET O IPUBLLUISIX U VEBITKAX,

HOJITOTOBJIEHHBIN B COOTBETCTBUU C MCHO
3A 9 MECAUEB 2005 r. (neaynupoBanubiii)

(e mpicauax Kazaxcmanckux menze, 3a UCKAIOYeHUEeM Rpubsiig Ha aryuio)

BBIPYYKA OT PEAJIMSALIMN VCIIVT
CEBECTOMMOCTSB ITPEJOCTABJIEHHBIX YCIVT
BAJIOBAA IIPUEBLID

PACXOBI IO PEATIM3ALIMY, OBLIKE U
AIMUHHCTPATHBHBIE PACXO[IbI

MMPUBBUIE OT OCHOBHOM NEATEJILHOCTU
MMPOYME NOXOABI/(PACXOBD)
3arpaTs! 1o 3aiiMam
YHCTBIH HOXOH 10 KypCOBOU pa3HuLe
Hdoxon ot uHBECTULMH TI0 TONIEBOMY YHACTUIO
TIpouue noxonst

[Ipoaue pacxonst
Bceero npoune Doxoss!

TTPHBBUIL 1O HAJIOTOOBJIOXEHNA
PACXOJIBI IO IIOJJOXOJIHOMY HAJIOTY
YUCTAS TIPYBBUTG

TIPUBBLLIE HA AKIHIO B pacuere 6a3080H 1 HPOH3BONHOM
NpUBEUIY Ha aK[HIo, B TEHTE

I'masupiit Syxranrep

Vs6axarsos T. H.

Kommen-
TApUY

25

20

20

I8

21

9 mecqaeR 9 Mecsnen
2005 2004
72,669,644 57,095,186

(40,822,770) (32,637,495)
31,846,874 24,457,691
(10,157,522) (8,624,272)
21,689,352 15,833,419
(1,257,202) (789,799)
128,150 1,853,047
9,054,413 6,858,838
1,017,770 964,521
(195,933) (170,501)
8,747,198 8,716,106
30,436,550 24,549,525
(6,559,775) (5,474,238)
23,876,775 19,075,287
2,174 1,738
o
f’;jf/yﬁ(mﬁpﬂ 2005 r.

KommerTapuy Ha ¢1p. 7-31 SBIAIOTCH HEOThEMIEMON YACTHIO BaHHOH Keﬁcenﬁﬂﬁposgg(;:ﬁ GuHaHcoROH

OTYCTHOCTH.
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AKIMOHEPHOE OBIIECTBO «KAZAXTEJEKOM»

KOHCOJIMJINPOBAHHBIN OTUET O NBVDKEHWY KATIUTAJIA,
IOATOTOBJEHHBIN B COOTBETCTBHM C MC®O

3A 9 MECHILEB 2005 r. (neaynuposanubiii)
(¢ muicavax Kaszaxcmarncrux menze)

Canppo s5a 1 sasaps 2004 r.

Hueras npulsUTs 32 TOX

JvBunenns

Canppo ua 31 gexabps 2004 r.

HucTas npuGHLTb 38 OTYETHBIN HEPUOH

Jurunesnme:

HizpgTeill kanuTa
Kypcoras pazsuna oT HepeoUeHky
HHBECTHLMH B 3apy0enHOoe TIonpasAeicHue

Caneio una 30 cenrsabps 2005 1,

nasabiil Gyxrantep

{
Kommenrtapuu Ha cTp. 7-31 SBIAIOTCS HEOTHEMIIEMOM YACTHIO NAHHOM KGHQOﬁ;iﬂﬁpé;aﬁﬁoﬁ (huHAHCOBON

OTYCTHOCTH.

i £

Kommern-  Veraspniil Hepacnipene- Beero
Tapuu KanuTan JIeHHAH
puboiis
33,090,118 30,907,487 63,997,605
- 25,307,703 25,307,703
17 - (3,265,436) (3,265,436)
33,090,118 52,949,754 86,039,872
- 23,876,775 23,876,775
17 - (4,525,041 (4,525,041)
(3) €))
33,090,118 72,301,485 105,391,603
V36axanor T. H. i /

Y4 % HOsGps 2005 1.
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AKIIMOHEPHOE OBIIECTBO «KASAXTEJIEKOM»

KOHCOJIUIMPOBAHHLIN OTYET O JIBVOKEHUHU JEHEXHBIX CPEICTB,

NOArOTOBJEHHEIN B COOTBETCTBUM C MCOO
3A9 MECAIIEB 2005 r. (HeaynupoBaHHLIi)
(¢ mvicauax Kazaxcinancrux menze)

ABVOKEHME AEHEXHBIX CPEIACTE OT
ONEPALIMOHHON XEATEJBHOCTH:

ITpubrine 10 HanOT006I0XKEHNS

Homnpasky Ha:

VM3H0C OCHOBHBIX CPEICTB ¥ aMOPTH3AIINIO
HEeMAaTePHaNbHEIX aKTHBOB

Pesepp/(BOCCTAHOBICHNE PE3EPBa) 110 COMHUTENLHON
3a0/DKEHAOCTH ¥ IPOYHE Pe3ePBHI

YucTrili ROXOA TI0 KypCOBOH pazuuie

HJOx0[ 0T HHBECTUIMI TIO JIOJIEBOMY YUYACTHIO

3arparsi 110 3aiiMam

VOBHITOK (I0XO) OT Pealii3aliiil OCHOBHBIX CPENCTB 1
HEMATEepHANbHBIX AKTHBOB

[poure HeleHeSKHbBIE OTIEpaNTH

Onepanuonsas npubbIs 10 NAMEHEHNH B aKTUBAX U
00s13aTENRCTBAX

VBenuueHne/YMEHbIICHIE TEHEKHBIX CPENCTB OT H3MEHEHHMI B!
Toprosoil nebutopcxoil u npoyelt geGuropckoit
33 AOMKEHHOCTH
ToBapHO-MaTepHANEHEIX 3aacax
KpeauTopckoil 3aI0/DKeHHOCTH W dBAHCOB TIONYYEHHBIX
IIpouelt KpenuUTOPCKO 38 OKEHHOCTH ¥ HAYKNCIEHHBIX
00s3aTenBCTBAX

)Ieﬂemﬂme CpenCTBa, MHONYYCHHBIE OT onepaunonﬁoﬁ

HACATENIEHOCTH

Tlpouents! yiviaueHHbIe
JIUBHIEHIH yIITaYeHHbIE, 33 BLIYETOM HAJIOTOB
HopoxonHeril Hanor yrayeHnblil

UncTeie  meHEXHBIC CpencrTea, OOCTYyNHBIINE OT

Oﬂepaﬂl/IOHHOf/i OeATCIIPHOCTU

JABUKEHUE JEHEXHBIX CPEACTB OT
VHBECTHHUOHHOU IEITEJBHOCTH:

HpuobpeTenue uaBecTHINH

IpuobpereHyie OCHOBHEIX CPEICTS H HEMATEPHANBHEIX 4KTHROB

TIpoune BRIINATE!

ToCTYIUIeHIA OT peali3aliiy OCHOBHEIX CPENCTB 1
HEMATEPUANBHBIX aKTHBOB

JMBUNCHIH TIOTYYEHHELE

YnCThie HeHEKHEIE CPENACTRA, UCIIONBL30BAHHEIE B
AHBECTULMIOHHCH IEATEIIBHOCTH

(4,738,085)

Kommen- 9 mecsiuen 9 mecaner
Tapuu 2005 2004
30,436,550 24,549,525
10,11 8,198,545 7,209,628
565,083 439,169
(128,150) (1,853,047
7 (9,054,413) (6,858,838)
1,257,202 789,799
(105,265) (36,377
(101,881) (123,078)
31,067,671 24,116,781
(5,022,567) (2,838,435)
(1,421,823) (660,019)
495,786 (987,843)
1,348,980 1,267,530
26,468,047 20,898,014
(1,261,986) (981,633)
17 (4,223,526) (3,307,295)

(3,575,975)

16,244,450 13,033,111
- (5,050)
22 (16,467,519) (10,684,369)
(556,824} (340,565)
33,114 8,764
1,487,500 -

(15,503,729

(11,021,220)




AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM)

KOHCOJMANPOBAHHBIN OTYET O ABVOKEHMM NEHEXKHBIX CPEJICTB,
NOArOTOBJAEHHBIN B COOTBETCTBUM C MC®O (IIPONOJIKEHUE)

3A 9 MECALIEB 2005 r. (seaynupopansbii)

(¢ muicavax Kazaxcmanckux menze)

Kommen- 9 mecsanen 9 mecaues
Tapuu 2005 2004
JBVKEHUE JEHEXKHBIX CPEACTE OT ®UHAHCOROM
JEATEJBHOCTH:
JienexHsie cpencTsa, nojiyueHHple 1o 3aliMam 5,991,431 10,345,220
[pouwre nocryrenHns 460,656 -
Toramenwe 3alivon (7,125,752} (13,246,269)
Ipouwe BEITIATEL (460,656) -

YHuCTHIE IEHEXKHBIE CPEACTRA, HCTIONE30RANHBIE B
bunancoBOl AEeATENLHOCTH {1,134,321) (2,901,049)

YHCTOE U3MEHEHHE JIEHEXXHBIX CPEJICTB U UX
SKBUBAJIEHTOB (393,600) (889,158)

HEHEXHBIE CPENICTBA Y X BKBUBAJIEHTEI,
Ha HAYAI0 OTYETHOTO TIEpHoNa 2,545,737 2,244,582

JEHEXHbBIE CPEJICTBA Y UX BKBUBAJIEHTEI,

Ha KOHET! OTYETHOTO NIeproia 2,152,137 1,355,424
7
Inapusli Gyxrantep V36axanon T. H. yd
f 11 Boabps 2005 r.

s / f a2 v
Kowmmenrapuy Ha c1p. 7-31 4Bs007TCq HEOTEEOMIEMON YACTRIO MaHHON onco,rmszgéBaHHOﬂ (DUHAHCOBOH
OTYETHOCTH. ’



AKIMOHEPHOE OBHIECTBO «KAZAXTEJEKOM»

KOMMEHTAPUY K KOHCOJIMIWPOBAHHOU @UHAHCOBO OTYETHOCTH,
MOAIOTOBJEHHOM B COOTBETCTBUM C MC®O

3A 9 MECHAUEB 30 MFOH 2005 1.

(s mmicauax Kasaxcmanciux menze)

XAPAKTEP IEATEJLHOCTH U KPATKH OB30P OCHOBHEIX ITPUHITAIIOB
BYXTAJNTEPCKOI'O YHETA

Xapaxmep oeamensHocmy — Axigonsproe Obmectro «Kazaxrenexom» (nanee - «Kazaxrenexomy
v - «Komnanwa») Geinia coznana B wmione 1994 1. wHa ocHopammu Tlocranosnenus KalGumera
Munuctpos Pecnybnuku Kazaxcran Kax HalOHanbHAs akLMOHEpHAs KOMIaHus u B Qespane 1996
r. npeobpa3oBaHa B OTKPBEITOE aKkuuoHepHoe ob1ectro (¢ mapra 2004 r. — akuyonepHoe 0BLIECTRO).
Kommanus 3aperucTpupoBaHa, pacriolioxeHa ¥ OCYLIECTBJIIET CBOI JesSTENbHOCTh B Pecrybiuxe
Kasaxcran. ¥Opuanueckuii agpec Kommanuu: Pecny6nuka Kazaxcran, 473000, r. Acrana, yi. AGas,
31. Komnanus sBnfeTcs MOHONONMCTOM B OONAacTH NPEHOCTABICHMS OCHOBHOIO CIEKTpa
TENEKOMMYHUKAIMOHHBIX YCIIYT, BKIIOYAs MECTHYIO, MEXKIYTOPO/IHIOI (BHYTPEHHIO U TI0 CTparaM
CHI') um  MexayHapoIHyro  Telne(OHHYIO = CBf3b, TejerpadHyl0 ¥ TENEKCHYIO — CBA3b,
TEJEKOMMYHUKALMOHHYIO Tlepefady NaHHBIX, apeHAy KaHalioB, Tejle- ¥  paJuo-TPaHCIIAIHIO,
TeaerpadHyIo pajuoOTPaHCIIALMIO, YCIyTH 10 GecrpOBOAHBIM CpeicTRaM CBs3u. KoMmanus uMmena
32,609 paboumx mect no cocrosHuio Ha 30 cenrsbps 2005 r. (ua 30 cenrabpsa 2004 r.: 33,263
pabounx mect). Axuyu Komnanun npunagexar IIpasutenscrey PecnyGnuku Kaszaxcran, Central
Asian Industrial Holdings N.V. u 1pyruM MEHOPHUTAPHBIM aKIHOHEPAM.

B sausape 2005 r. Kommnanma npuobpena 100% pomo pnagenus B OO0 «Curaym» (manee —
«pouepHee mnpennpustHey). OO0 «Curnym» sapeructpuposaHo B r. Mockea, Poccuiickas
@enepauus. OcHoBHbIM BHAOM fAeaTensHocTH OO0 «CHrHym» SBRSETCS TPENOCTABIECHHE YCIYT
BNIEKTPOCEA3H Ha TeppruTopuu Poccuiickoit @enepanun.

Ocuosa npeocmasienus (puHancoeoii omuemmnocmy — JlaHHAs KOHCOMUAUPOBaHHAS (GUHAHCOBAS
oryeTHOCTs - KoMnanwu moAroToBieHa B cooTBeTCTBUM ¢  MexnyHaponusivu - Cranpapramu
®unancosoit OtuetnocTr («MCDO»), ycTaHOBREHHBIME MeXIyHapOIHBIM COBETOM TI0 CTAHAAPTAM
(unancoBoif oTdyeTHOCTH W mpenacTaBieHa B KasaxcraHckux TeHre («renrey). I'pymna  Bemer
GyxranTepckuil yHeT B COOTBETCTBHM C TIPABWIAMH ¥ TOJOXKEHWSIMHU  GyXIanTepckoro - yduera,
npuHaTeiME B PecryGnuke Kasaxcran u Poccuiickoit @enepatym. Jlannble npasuia U MOJOKEHUS
omnuyarotes o MC®O, coorBercTBeHHO, (HHAHCOBAaS OTYETHOCTH KOMIAHMM, MOATOTOBICHHAS
cornacHo Ka3zaXCTaHCKMM CTaHAapTaM, ¥ (HHAHCOBAas OTHYETHOCTH [OUYEPHErO NpENpHATHS,
TOJITOTOBIICHHAS ‘B COOTBeTCTBUM ¢ PoccuiickuMuy craHmapTamy, ObUIH HamiesxamuM o6pazom
CKOPPEKTHPOBaHB ¢ Lesbio cooTreTcTBU MCDO,

Henonbsosariue oyenok u oonynjenuii — Coorserctane MCOO tpebyer ot pykoBoncrsa Komnanuu
UCHONB30BAHNA OLIEHOK H Ipeanoioxenuil. JlanHbie NpeioNoKeHns 1 OICHKH OKa3hIBAIOT BIHIHIE
Ha NPUBONMMBIE B OTYETHOCTH CYMMBl aKTHBOB M 00S3aTENBCTB, a TAKKE PACKPBITHA 110 YCIOBHEIM
aKTHBaM M 0043aTeNbCTBAM Ha JIeHb COCTaBJIEHUS (PUHAHCOBON OTUETHOCTH W MPENCTABIECHHLIE B
OTYETHOCTH CYMMBbI JOXONOB M pacxo[OB B TEYEHHE OTYETHOro Mepuoaa. B cBasm ¢ 3THM
(akTHHeCKHe PE3YNBTATEH MOTYT OTIINHYATECS OT JAHHBIX OLICHOK.

Ocnogsi konconudayuu — Jlannas KOHCONMAMPOBaHHAS (DUHAHCOBAS OTYETHOCThL BKIIOYAET B cebs
¢unancopyto oruetHocTs OO0 «CurHymy», KoTopas npsmo koutposupyiotes Kommanueit (nanee
emecte — «['pymmax»). Kowrpone nocturaercs npu Hanmmupu y Kommanmwu npasa BIMATH Ha
(GUHAHCOBYIO M ONEPALMOHHYIO TONUTHKY WHBECTHPYSMOTO TPERNPUATHS ¢ LEbIO H3BJICYEHHS
BBICOABI OT ero jesrenpHocTA. IIpu HeobxonumocTH (HHAHCOBAS OTYETHOCTH JIOYEPHETO
NPeANpUATHA KOPPEKTHPYETCs Ui TPUBEACHUS €6 YUETHOH TONUTHKY B COOTBETCTBHME C YHETHOM
MONUTUKOH, Hcrionb3yeMol Kommanueii.



AKIIAOHEPHOE OBIIECTBO «KASAXTEJIEKOM>»

KOMMEHTAPHH K KOHCOJMIAVPOBAHHON ®UHAHCOBOW OTYETHOCTH,
MOArOTOBJEHHOM B COOTBETCTBUN C MC®O (ITPOXOJIKEHME)

3A 9 MECHIIERB 2005 1.

(e mvicauax Ka3axcmanckux menze

Ipu npuobpeTeHMH HOUSPHEro NPeAfIpuiTHs ero aKTUBBL U 00s3aTeNbCTBA OLIEHHMBAKOTCS TI0
cripaBeAMBOl  CTOMMOCTM Ha Jary npuoOperenus. Pesymeratsl  dunascoBo-xossaiicTeenHol
OeSTeABHOCTH  OpuOOPETeHHOro  JO4YepHero  NpeAnpusT#s  3a ol BKIOUYAOTCd B
KOHCONMAAPOBAHHEIN OTYET O NpHOBUILX ¥ yOBITKAX ¢ AaThl PAKTUHECKOTO MPHOOPETEHUS.

Bce 3HaunTenpHbIC BHYTPUTPYIIIOBEIC OTIepaLiiy, OCTATKH ¥ HepeaiNn30BaHHBIe JOXO0/b! (YOBITKH) 110
OfiepaLyIM UCKIIIOYAIOTCS TIPH KOHCONUIAIIHY.

3apybencnas komnannd — JlestensHocTs fodeprero npepnpusitus 000 «Crurgymy onpefeneHa Kak
JEATeNbHOCTh, OCYyllecTBAseMas 3apybexxHoll xomnaHued. OuWHaHCOBAasS OTHYETHOCTH 53TOrO
JOYEpHEero npeanpusTds Obula [epeBeieHa U3 POCCHUHCKOTO  pyOsis, KOTOpBIH  SBIISETCA
GyHKLIMOHAIBHOM BaJIIOTOH 3TOr0 MPEANpPHUSTHS, B TEHIe C UCTIONb30BAHMEM CIIeIYIOIHX KYPCOB:

e AxTUBBHI M 00513aTeIbCTBA NEPEBENEHBI 10 KYPCY Ha JaTy COCTABJICHHUS! KOHCOINIUPOBAHHOM
(bHHAHCOBOH OTYETHOCTH;

e  JIOXOIBI ¥ PacXo/ibl NIEPeBEICHHI [0 CpeIHEMECTIHOMY KYPCY;

e Jloxonsl/ yOBITKY, BO3HUKAIOIIHE B Pe3yJIbTATE MEPeBOia, OTPAXKEHbI KAK KypCcoBas pasHMIA
B COCTaBe COOCTBEHHOT'O KaIKTANA.

I'yosunn — T'yppuiin, BO3HUKAIOLIMHA HpH KOHCONMAALMH, NPEACTaBIseT coOON MpeBbieHue
crouMocTd npuobperenus Haj ponedt ['pymimst B cnpaBeiHBONH CTOMMOCTH HACHTHOUIMPYEMBIX
aKTHBOB ¥ 00A3aTeNbCTB JOUYSPHETO MpPeIIpUATHA Ha AaTy npuobpetenus. ['yaBuul npusHaeTcs Kak
AKTUB U YYUTEIBAETCS O CTOMMOCTH 34 BBIYETOM HAKOIUICHHOTO YOBITKA OT 00eCeHEH S,

Ha xaxpyro ordernyro aaty I'pynma oueHuBaeT OallaHCOBYIO CTOMMOCTbh T'y[ABW/LIA Ha IMPEIMET
obecrieHenys. YOBITOK OT 0O€CLEHEHHNS, €CIM TAKOBOH HMEETCs, MIPH3HAETCS KaK PACXOIbl TEKYHIETO
HepUoa.

ZZGHBMCHble cpe@cmaa U X IKCUBAIEHMbE — HCHS}KHHG CPEACTBA BKJIIOHAIOT HAJIMYHBIC B Kacce, g
TaroKe TCKyIue GaHKOBCKHE cUeTa 1 KpaTKOCpO4YHbIC NECHO3HUTHRIE CHETA B 63.HKaX, H@pBOHa‘{aﬂBHHﬁ
CPOK MIOTralieHUd KOTOPBIX HE MPEBBIINACT TPEX MECHLICB.

Hebumopckas 3adonscenrocms — JlebUTOpCKas 3a0/DKEHHOCT OTPAXKAETCA MO HOMUHAILHOM
CTOMMOCTH 32 BBIYETOM PE3epBa M0 COMHHTENBHBIM TOJITaM.

Tosapro-mamepuanvusie 3anacsl — TOBAPHO-MATEPUATIEHBIC 3aMACHI OTPAKAIOTCS 10 HAUMEHbIIEH
U3 ce0ECTOMMOCTH, ¢ HCIIONB30BaHNEM METO/IA CPe/IHEB3BEIICHHOM CTOMMOCTH, W YMCTON CTOMMOCTY
peanusanpy. CebecTOMMOCTE BKIIOUAET CTOMMOCTh TOKYIIKH, TPAHCTIOPTHEIE PACXOJIbl, PACKOMEL Ha
XpaHEHMWEe ¥ HAaKIaQHBIE pacxolsl. Hucras CTOMMOCTD peajM3alliil OCHOBaHA HA BO3MOMKHOM
HPOAAKHON CTOMMOCTH 34 BBIYETOM PacXOJOB 110 Peaiu3ali U JTOCTaBKe.



AKIIMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM)»

KOMMEHTAPUM K KOHCOJUIUPOBAHHOM ®MHAHCOBOY OTYETHOCTH,
MOJArOTOBJEHHON B COOTBETCTBUM C MC®O (ITPCAOJOKEHUE)

3A 9 MECSIIEB 2005 r.

(8 muwicauex Kazaxcmancrkux menze)

Hneecmuyun — KoMmanusg HE BMeeT CYIIECTBEHHBIX MO OTHOMEHHIO K (UHAHCOBONM OTYETHOCTH
JOYepHUX MOpennpusaTHil, rae oHa obnanmana Obl OONBIIMHCTBOM TOJOCOB. YHYET HONTOCPOYHBIX
WHBECTUIMH B KOMOAaHWSX, THE yuyacTue coctaBnger Gonee 20% oT uuicna ToNOCYIOMUX akiui,
OCYLIECTRJIACTCS TO METORY JOJNEBOrC Yy4acThs. Texkymas CTOMMOCTE NOAOCHBIX WHBECTHIMH
YMEHBIIASTCA B LeNAX OTpaweHus moboro, 32 HCKOYEHVEM BPEMEHHOTO, CHIDKCHUS CTOMMOCTH
OTHeNbHBIX HONTOCPOYHBIX HHBECTHLINH.

Kax Komnanwus, ucTOpHYecKH MpPeNOCTaBSIONAs TeNeKOMMYHUKALMOHHBIe yeayru B Pecrnybike
Kazaxcran, Kasaxtenekom rpuo6pest HEKOTOpBIE MNpaBa ¥ JuUeH3uK OeciviatHO. [laHHpie npasa u
NALEH3WH BHOCWIMCH B YCTaBHBIH KamuTajl acCOLMHMPOBAHHBIX KOMMaHMi. BrocnencTBuy [aHHbIE
B3HOCHI TIEPEOLIEHUBANNCH 10 TeKyLiel peIHOYHOH cTOMMOCTH. PyKOBOICTBO monaraer, 4ro JaHHAs
Gyxranrepckas TpaKTOBKA JIy4LIe OTpaskaeT akTHBbl KoMIanuy 1 UX CTOUMOCTB.

Dunancoesie unsecmuyuyu — KoMmmanus kiaccH(HUUPYeT WHBECTHIMH B LIeHHBIe OyMmaru 1o
CHCOYIOIIMM  KAaTeropHsiM: MHBECTHLMH, T[pEeIHA3HAYCHHBIE JUIA ~ TOPIrOBJHM, HHBECTUIIUH
yIOep)KMBacMble [0 TIOTalleHWs ¥  WHBECTHLMM, JOCTYMHbIe And npojaxu. [lpumeHsemas
KiaccuuKays  3aBUCHT OT Liejlel, A KOTOPBIX JaHHbIE WHBECTULMY ObUIM MPHOGPETEHE.
PykxoBoncTBO onpenenser xiaccuUKaLM0 HHBECTULMEH BO BpeMs NPUOOpEeTeH s U epecMaTpHBaeT
cIleNlaHHbIe OLEHKH Ha PeryNispHOH OCHOBE.

Ilocne nepeoHavanbHoro mnpusHanus KoMmaHus oleHHBacT MHBECTHLHM, NPeIHA3HAYCHHBIE VIS
TOPrOBIM, ¥ MHBECTHLYH, JOCTYIHBIE Ui TIPOAAKH, TI0 MX CIIPaBEVIHBON cTouMocTy. MIHBECTHIIH,
yIEpKUBAeMble O TOTAIUEHMd, OLIEHMBAIOTCA IO aMOPTH3MPOBaHHOM - croumoctu. [lpuGruis
(yORITOK) OT H3MEHEHHS CIIPaBeIMBON CTOMMOCTH MHBECTHLUH ¥ aMOPTH3ALIUS JUCKOHTA U TIPEMUH
OTpa)kaeTcs B OTYETEe O NPUOBULIX ¥ yOBITKAX B MEPHOJ BO3HUKHOBEHHUS,

Ocnosnble cpedcmea u HeMAMEPUanbHsle axkmuesl — VIMyiecTBo, MalidHbl U 00OpYAOBaHUE, a
TAKOKe HEMaTepHalibHble aKTHBBL, HCIONB3YeMBIe B (HHAHCOBO-XO3MMCTBEHHON JAEdTENBHOCTH,
YIUTBIBAIOTCS TIO HAMMEHbLIEH U3 TIePeOICHEHHOH CTOMMOCTH WK MPEATIoNaraeMoil BosMemaemoit
CYMMBI. AMOPTH3aLMS W H3HOC HAYMCISIIOTCS HA OCHOBE PABHOMEPHOIO METOA CIHUCAHUS
CTOMMOCTH B TeYEHHE CPOKA MOJIE3HOU CiiykObl OT TpeX IO MATHASCATH JeT:

Snanpa 50 ner
Coopyxenns 10-20 ser
TenexoMMyHHKaLMOHHOE 000pyNOBaHNE 5-20 ner
Ipouyue MamiuHs # 060pYIOBaHNKE 3-20 net
TpaHcnopt U Tipotece 3-10 ner
DuHancupyeMad apeHIa OCHOBHBIX CPEICTB HauMEHBIONH U3 TIONE3HOTO CpoKa cITyxOnl

HITY CPOKa apeHpH
HemarepranbHble aKTHBE - IPOTPAMMHOE
obecneuenue 5 et

Joxoms! B yOBITKM OT peaM3aliil OCHOBHBIX CPEACTB M HEMATEPUAIBHBIX AKTHBOB BIJIFOUYEHH! B
NpoUMe JOXOIB! (PacXo/pl) B OTUETE O NPUOHIIIX 1 yOBITKAX.



AKIIVMOHEPHOE OBIIECTBO «KAZAXTEJIEKOM»

KOMMEHTAPHUH K KOHCOJIMJINPOBAHHOM ®MHAHCOBOM OTUETHOCTH,
HO,Z[FOTOBJIEHHOI‘?I B COOTBETCTBUY C MCOO (TIPONOJIKEHUE)

3A 9 MECHIUIEB 2005 r.

(8 muicauax Kezaxcmancrux menze)

Apenda — ApeHpa, yCIOBHA KOTOPOH MOAPa3yMeBaloT MEePEeHOC BCEX PHCKOB W BBITOJ, CBI3aHHBIX C
BIAACHHEM aKTHBOM, Kiaccuduumpyercs Kak ¢uHaHCOBas apeHza. Bce npoume BuIbl apeHIbl
KiaccubULUPYIOTCS Kak OlepaliOHHAas apeHa.

AKXTUBbI, ONTydeHHbIE B paMKax (QUHAHCOBOM apeH[pl, NPU3HAIOTCA KaK akTHBb KOMIAaBMY 1Mo ux
CIIpaBeIUBON  CTOMMOCTH Ha Jary mnpuobperenus. CooTBeTcTByIOImee 00S3aTeNECTBO TEpes
apeHnonareseM oTpaxaercs B OanaHce Kak o0A3aTeNsCTBO Mo (GUHAHCOBOM apewme. Pacxozmrl 1o
(GuHAHCUPOBAHMIO, KOTOPBIE TPE/ICTABIIOT cOoGOM pasHULy Mexay obuieil CyMMOl apeHmHBIX
0043aTeNBCTB U CIPABEUINBOM CTOMMOCTBIO MPHOOPETEHHBIX AKTMBOB, VUMTHLIBAIOTCH B OTYETE O
npubbinsX u yOBITKAX B TEUCHHE CPOKA COOTBETCTBYIOINEH apeHisl Takum obpasoM, utobsi
OTIPEAENIUTD TIOCTOSHHYIO TIEPHOJUYECKYIO CTaBKY NPOLEHTOB Ha OCTABINEECS CANBA0 0043aTeIbCTB
3a KaykKABIH OT4ETHBIH IEPHOL.

ApeH/lyeMble aKTHBbBI aMOPTH3UPYIOTCA B TEMECHHE CPOKA MX TONE3HOM CIy>KOBL WM B TEUSHHE CPOKA
apeHppl, eClIi OH KOPOue CpOoKa moJie3Hoi ciyxOer. CpokoM OXuJaeMoH Ciy:kGbl SBIAETCS CPOK
TIOJIE3HOH  CITy:KOBI aKTHBA, €CAM CYIIECTBYeT ODOCHOBAHHAS YBEPEHHOCTh B MONYYEHHH TNpaB
BJIAJICHHUSA K KOHLY CPOKa apEeH/EI.

Apefmﬁme IUIATEXKH, OCYIICCTBIIAEMBIE B PAMKaX OHGpﬁHHOHHOﬁ apeHIBL, OTPaMaroTCsd B OTUYETE O
HpH6BIHHX nu y65m<ax 110 MEPEC BOZHHUKHOBECHUS.

Obecyenenue — Ha xaxayro or4eTHyro naty Kommanus npoBomuT aHanus GanaHCOBOH CTOMMOCTH
CBOMX MaTepUasbHbIX U HEMATEPUAIBbHBEIX aKTHUBOB JUIA ONpEJeeHsS NPU3HAKOB, YKA3BIBAIOIIKX HA
BO3MOMKHOE BO3HUKHOBEHHME YOBITKOB OT ofecleHeHWs. B ciyuae Hanmvuus Takux NPH3HAKOB,
TIPOM3BOJUTCS - OLICHKA  BO3MELIAEMOM CTOMMOCTH aKTHBOB, C LEJIBIO OMNpEHeIeH:s BO3MOMKHOIO
yObITKa OT obecieHeHns. B clyuae HEBO3MOXKHOCTH OINpENENeHHs BO3MELIaeMOil CTOHMOCTH
OTZeNnbHOro ~akTuea, KoOMNaHMA NPOBOAUT OLEHKY BO3MEIaeMOM CTOMMOCTH TIeHepupyroIeit
€IMHULIBL, K KOTOPOH MPUHAIIESKUT TAKOH aKTHB.

B ciyuae, ecnu Bo3MeIaeMas CTOMMOCTE aKTHBA (TeHEPUPYIOILEH eNUHULB) MeHbIne GanaHcoBoi
CTOMMOCTH, TOrha 0anaHCcoBas CTOMMOCTh aKTHBA (TeHEPUPYIOLIEH €NMHHIBL) YMEHBIUASTCS JO
BO3MELIAEMON CTOMMOCTH. YOBITOK OT OOECLIEHEHHS TPU3HAETCSA PacXoJOM B TOM JKe MEPHOJE, 3a
VCKJIFOYEHHEM CJIy4aeB, KOrja JaHHBIH akTUB Y)Ke YUMTHIBACTCA 110 NMEPEOLICHEHHOH cToMMOCTH. B
TakOM cilydae yOBITOK OT OOECLEHeHMS OTPKAeTCd 3a CHUeT CYWECTBYIOMIEro pe3epsa [0
NIepeoLIeHKe.

B cnyyae nocnemyromero BoccTaHOBNEHUS YOBITKa OT obecleHenus, 6aancoBas CTOUMOCTh aKTHBA
(reHepupyroiel €MHUIBI) YBENMYMBACTCS [0 BO3MELIAeMOll CTOMMOCTH, NPH 3TOM, BO3MeliaeMas
CTOHMOCTE HE MOXKET MpeBbILaTh 0anaHCOBYIO CTOMMOCTD, ONpeeseMyio Ge3 yuera yOBITKOB OT
obeciieHenns akTHBa (reHepUpYIOIel eMHHHULEL) B NIpeapIAyLIMX rofax. Boccranopnenne yObITKa OT
obeclieHeHH IPU3HASTCS JOXOIOM B TOM K€ MEPUOE.

Ilpusnanue d00x0006 — JIoxoapl IO BceM BUIAM OKa3aHHBIX yCIIyT TIPHU3HAIOTCSA B TOM K€ TIEPHOJE, B
KOTOPOM COOTBETCTBYIOLIME yCiyru ObuiM OKa3aHbL JIOXOHBl TPUBHAIOTCS, KOTHA CYLIECTBYET
BBICOKAA BEPOATHOCTE HOJIYHEHMS SKOHOMUYECKHMX BEIFOJ OT OCYLUECTBICHHOH Omepalyy M KOraa
CyMMa JIOXOJIOB MOKET OBITh OLEHEHA ¢ NOCTATOYHON CTENEeHBIO YBEPEHHOCTH.
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AKIMMMOHEPHOE OBLHIECTBO «KAZAXTEJEKOM»

KOMMEHTAPYY K KOHCOJMIHMPOBAHHONK ®MHAHCORBOH! OTYETHOCTH,
MONTOTOBJIEHHOM B COOTBETCTBYM C MC®O (ITPOJNOJDKEHAE)

3A 9 MECHILIEB 2005 .

(¢ meicauax Kazaxcmancrux menze)

3ampamor no 3aimam — 3atparthl N0 3afiMaM, KOTOPBIE HANPSMYIO OTHOCATCH K MPHUOOPETEHHIO,
CTPOUTENLCTBY MM IIPOH3BOACTBY aKTHBOB, I KOTOPHIX TpeOyeTcs ANMUTENbHbINA EPUOL BPEMEHN
IJi TIOAPOTOBKY MX K MCTIOJIB30BAHMIO WM K Peali3aliiy, BKIIFOUAOTCS B CTOUMOCTE TaKUX aKTHUBOB
[0 TeX TIOp, MOKa OHM HE NOTOBBI K MCTIONB30BAHMIO WK peaimsaiwmu. [lpyrue 3aTpatsl no 3aiiMam
BIJIFOHAIOTCA B OTUET O NPUOLUIAX ¥ YOBITKAX B TOM NEPHOJIE, B KOTOPOM OHM GbIIA IOHECEHEL.

Ioodoxooustit Hanoz — KoMNauus onpeaenseT pacXobl 1o MOKOXOJHOMY HAJOTy Ha OCHOBE METOAA
00s3aTeNbCTB, COMNIACHO KOTOPOMY OXKHJAEMBIHl HaNOTOBBIN 3(QQMEKT BpPEMEHHBIX pasHULL B
GUHAHCOBON OTHETHOCTH, NIOJArOTORIEHHON B cooTreTcTsUY ¢ MC®O, ¥ OTHETHOCTH B COOTRETCTRUN
¢ TpeGopanyaMH Ka3axCTaHCKOTO HANOTOBOTO 3aKOHOJATENBCTBA, OTPAXKEHBl KaK OTCPOUYCHHBIE
Ha/loroBeie  O0s3aTensCTBa  OyAyIMX NEPHONOB WM  OTCPOYEHHBIE HAJIOTOBHIE  AKTHBEL
BO3Melaemple B OyAyluux nepuofax. OTCpoueHHBIe HAIOTOBBIC aKTHBBI OTPAXKAKOTCA ¢ YIETOM TOTO,
YTO MMEETCS CYLHEeCTBEHHAs BEPOAITHOCT MX PEAH3ALIIH,

Onepayun ¢ unocmparnoii eaniomoi — OyuxuuoHaibHOM Bamorod KoMnanwum asisercs
Kasaxcranckuii tenre. Jloxonel 1 yOBITKE OT KypcoBOM pasHMIBI HO ONEpauusM B MHOCTPAHHOM
BAJIIOTE, COBEPILUECHHBIM B TEYECHHE I0Ja, OTPAKEHBI B OTYETe O TPUOBUIAX W YOBITKAX. AKTHUBHI M
00s13aTeNbCTBA, MpeCTARIEeHHbIe B MHOCTPAHHOM BaOTe, OTpaXkeHbl B NpujiaraeMoM GanaHce ¢
UCTIOJIb30BaHHEM OOMEHHBIX KYPCOB Ha [JaTy COCTABJICHHS OTUETA.

Hedenexcnpie onepayKe  — Komnanusg OCYHISCTBIIACT HEKOTOPBIE PAcUeThl MOCPEIACTBOM
HEOCHEXHBIX onepam/lﬁ, HOqueHHbIe TOBApRI OLCHUBAKTCA II0. CTOMMOCTH MHOPEJOCTaBIIEHHBIX
Yeayr. ,HaHHBIS 10 TOBapaM aHallU3UPYIOTCHA Ha perﬂﬂpHOffI OCHOBC [Jid NpaBHJIBHOCTH OLCHKH U
COUCBIBAIOTCS 10 YHCTOH peaﬂHBauHOHHOﬁ CTOHMMOCTH.

Hsmenenue rnaccupurayuu — Knaccudukaiyss HEKOTOPHIX CYMM, OTHOCAINMXCS K MPEABITYIIEMY
rofiy, Obila M3MEHEHa B LIEJIX COOTBETCTBHUs TpeGoBaHusAM mpencTaBieHMs oTdeTHoctH B 2004 r.
HaHHble W3MeHEHMs He OKa3and BIHAHWS Kak HA pesynsTaThl (PMHAHCOBO-XO3SHCTBEHHOM
AeATeNbHOCTH, TIPeJCTaBJCHHbIE B MpeAblayiuedl (GUHAHCOBOH OTHETHOCTH, T4K M HA CYMMY
COOCTBEHHOTO KamnuTasa.

NEHEXHBIE CPEICTBA U X 3KBUBAJIEHTEHI

ITo cocrognmo na 30 centabps 2005 r. geHexHBle CPeACTBA B cyMMe 582 THICSHYH TEHre ABISUTHCH
obecrieuenuem no rapantHaM, seinaHHeM AO «Hapopusiit Bank Kasaxcranay B nons3sy Kommasun.

ITo cocrosanmo Ha 30 centsOps 2005 r. meHexusle cpenctsa B cymme 3,457 TeICAY TeHTe GbUIH

OTpaHUYEHBI B HUCTIONB30BAHUYM TI0 PEINEHHIO CyJa I. AJMaThl B MOKPHITHE MCKOBBIX TpeGoBaHmi
TOCTABLIVKOB.
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AKITMOHEPHOE OBHIECTBO «KAZAXTEJEKOM»

KOMMEHTAPUM K KOHCOJIMAMPOBAHHOM ®UMHAHCOBOU OTYETHOCTH,
HOJArOTORJEHHON B COOTBETCTBUHY C MC®0 (ITPONOJIXEHUE)

3A9 MECHAILEB 2005 r.

(8 mpicauax KazaxcmaHnckux menze)

3.

U

JEBUTOPCKASMA 3AJONKEHHOCTD, HETTO

30.09.2005 31.12.2004

Toproepas pebuTopcKas 3aH0HKSHHOCTE 12,253,391 8,953,595
Peseps 110 COMHANTENBHRIM AONITaM (1,115,863) (784,474)
Wroro Toprosag 1e6UTOPCKAS 3a00/DKEHHOCTE, HETTO 11,137,528 8,169,121
Topropas zebuTopckas 3aX0IDKEHHOCTE ACCOIMUPOBAHHBIX KOM AN 3,611,692 1,815,767
Pe3epB 0 COMHUTENBHAIM A0JITaM (340,436) (212,388)
Hroro toprosas ReCuTopcKkad 3aA0KEHHOCTE ACCOUMUPOBAHNBIX

xomranui, vetro {cM. KoMmmenTapuii 25) 3,271,256 1,603,379
Beero 14,408,784 9,772,500

B coorBercTBMEM ¢ pelieHHEM cyAa T. AcTaHbl [eOUTOpPCKAs 3aJ0/DKEHHOCTh OIODKETHRIX
oprauusauyi, nepesenennas B 2003 1. U3 coctaBa AOATOCPOUHON NeGUTOPCKON 3a0/DKEHHOCTY B
KPaTKOCPOUHYIO Ae0UTOPCKYIO 3aJ0JKEHHOCTE B cyMMe 259,334 Tricsuu Tenre, B nexabpe 2003 r.
Obiia 3a4teHa B cueT noramienus 3aiima KFW B pasmepe 205,898 toicsu tenre (cm. KommenTapnit
15). OcraBurascs 4acTh 3a0JDKSHHOCTH B cyMMe 53,436 Tricay Tenre Obiia 3aureHa B 2004 r.

TOBAPHO-MATEPHAJIGHBIE 3ATIACKHL HETTO

30.09.2005 31.12.2004
Marepuansi 6,123,994 4,728,369
Tosapr! 24,868 49,651
Peseps no yerapesmuM ¥ HenukBuAHEBIM TM3 (28,033) (79,014)
Beero 6,120,829 4,699,006

OVHAHCOBBIE HHBECTHIINN

B oruetnom mepuone Kommanus pasmectunia cBOGOIHBIC NEHEXKHBIC CPENCTBA B KPaTKOCPOUHBIE
(bHHAHCOBBIE UHCTPYMEHTHL.

NPOYAA JEBMTOPCKAMA BANOJDKEHHOCTD, HETTO

30.09.2005 31.12.2004

Hpouas nebuTopexad 3aN0IDKEHHOCT 3,075,633 2,648,628
3a0JDKEHHOCTE PAGOTHHKOB U IPYIHX JIAL 165,172 137,907
Jebutopckasn 380JDKCHHOCTE aCCOIANPOBAHIEIX KOMITAaHHI

{em. Kommentapuit 25) 225,457 187,387
Pacxonpt OyOYINHX HEPUOTOB 131,798 187,884
ABanchH BLITUIAYEHHbBIE 3,473,757 3,566,636
Pe3epr Tic COMHBUTENSHEIM TONTaM (201,331 (183,407)
Beero 6,870,486 6,545,035
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AKIIMOHEPHOE OBILIECTBO «KASAXTEJEKOM>»

KOMMEHTAPUH K KOHCOJIMINPOBAHHON oMHAHCOBOM OTUYETHOCTH,
IOATOTORJEHHOM B COOTBETCTBUH C MC®O (ITPOAOIKEHIE)

3A 9 MECHIEB 2005 r.

(8 muicauax Kazaxcmanuckux menze)

Tlo cocrosauio Ha 30 centabps 2005 u Ha 31 nexabps 2004 r.r. aBaHcH! BHIIUIAYCHHBIC BRITFOYAIOT
1,413,096 7eicgy Tenre aBaHcos, yrauseHnsix 3A0 «Hauuoramenas Komnanus «Kazaxcran Temup
Honpwy 33 IONEBOE YHACTHE TIO CTPOUTENbCTRY 37anus «Transport Towery.

29 nosb6ps 2003 r. Ipasurensctio Pecmybnuky Kaszaxcras eimyctwio TocTaHoBeHUE, COIAcHO
KOTOPOMY [aHHOE 3JaHue JO/DKHO ObITh IepeaHo B pPeciyO/IMKAHCKYH0 COOCTBEHHOCTs Ha
yCIOBUSX, KOTOphle OymyT ompenencHel Munucrepctsom duHancor PecmyGmuku Kasaxcrawm,
MpuHucrepcTBOM SKOHOMMKM M OlOKeTHOro raHupoBaHus PecryOnmuku  Kasaxcran
MuHHCTEPCTBOM TpaHCTIOpTa W KoMMyHuKauui Pecybnuku Kaszaxcran cosmectso ¢ Komnanuei?. B
2004 romy u B mepsom mnomyroguum 2005 roma BeNMCH MEPEroBOPBl ¢ COOTBETCTBYIOLIMMH
FOCYRAPCTBEGHHBIMU OpraHaMM DO [IOBOJY COCTaBNeHHMS AOTroBopa. COOTBETCTBEHHO, BIIUSHHE
JIaHHOH omepanyu OyAeT OTPaXEHO B (PUHAHCOBOM 0TUeTHOCTH KOMIIaHHWH B TOT MOMEHT, KOTJIa OHO
MOKET ObITE OLIEHEHO.

7. HHBECTHALAN

30.09.2005 31.12.2004
TOO «GSM Kazaxcran OAO «Kazaxrenexom» 23,303,606 16,743,067
AQ «Hypcam 1,126,989 1,083,115
AO «Anremmy - -
Beero 24,430,595 17,826,182
Hamvenosanue MecronaxoxaeHue Hona s Ipaso ronoca OcHoBHas
¥ MECTO coOCTBEHHOM IEATENEHOCTD
OCYLIECTBIECHNA KanuTae
IEATeIbHOCTH
TOO «GSM Pecrrybnixa TenexoMmynuKa-
Kazaxcrasn OAO Kazaxcran 49% 49% HUOHHBIEC YCIIYTH
«Kazaxrenexom»
AO «Anrem Pecry6imnika TenexoMmyHIa-
Kazaxcran 50% 50% LFOHHEIE YCIYTH
AQ «Hypcary Pecriybnuxa TenexoMMyHuKa-
Kazaxcran 41.25% 41.25% LIMOHHBIE YCIYTH

Wupectunmy nio METOLY HOGJICBOIO y4acTHia:

Kommanus He MMeEeT KOHTPOMS Hak AedrenkHocThio AO «Asreny, mockonbky Komnanus He umeer
HOJIHOMOYMI ~ ONpefesaTs  (UHAHCOBO-Xo3giicTReHHy0 mnonutky AQO  «Anrten», He uMeer
TIOJIHOMOYMH HA3Ha4YaTe MM cMelats GonbmuHCTBO wieHOB CoBera JlupekTopoB U He uMeer
xoHTposs Hag CoseroM JlupexTopos.
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AKIIMOHEPHOE OBIIECTBO «KAZAXTEJEKOM»

KOMMEHTAPHUY K KOHCOJIMIUPOBAHHON OMHAHCOBOM OTYETHOCTH,
MOJArOTOBJEHHON B COOTBETCTBUM C MC®O (ITPOJI0JIKEHYE)

3A 9 MECSHIIEB 20065 1.

(8 mivicauax Kazaxcmancxux menze)

Jomna B HakormeHHBIX yOpITKaX AO «AnTten», npeBpilawas 6aiaHCOBYH CTOMMOCTE HWHBECTHLIHN,
cocrapnser 1,923,365 teicay tenre u 1,432,415 Teicad TeHre 1o cocroaxuio Ha 30 centabps 2005 u
31 nexabps 2004 rr., coorsercTBenHo. Jong B yOritkax AO «Anren» ONpelencHa HA OCHOBAHHU
HeaynuposanHHO#  uHaHcoBoM oryerHocTH AO  «AnTen», HOOACOTOBIEHHOH  COMIACHO
Kazaxcranckum Cranpapram byxranrepckoro Vuera.

TOO «GSM Kazaxcran OAO «Kazaxrenexomy»:

30.09.2005 31.12.2004
CroumocTts uHBECTHUMH Ha HAYAN0 OTYETHOTO TIEpHOIA 16,743,067 9,474,209
Jlons IOXOMOR 32 OTYETHRIN Nepuox 9,010,539 8,770,917
JIVBUOCHAR K BHITLIATE (2,450,000) (1,502,059
CrouMocTs HHBeCTHHNI HA KOHEH OTHETHOI'O IIepHoaa 23,303,606 16,743,067

Hoxon ot noneBoro yuacTusi, pacCUNTaHHBIH Ha OCHOBE HEAYIHPOBAHHOUW (DMHAHCOBOH OTHETHOCTH,
TOO «GSM Kazaxcran OAO «Kazaxrenexkomy, moarorosieHso 8 cooreercteuu ¢ OIBY CIIA
Obl1 MIPU3HAH M OTPAXKEH B OTUeTe O MpuObUIAX ¥ yOBITKAaX B CTpoke «J[0XOA OT HMHBECTHIHH TO

JIOJICBOMY YHACTHION.
AQ «Hypcar»:

30.09.2005 31.12.2004
CTOoMMOCTD MHBECTHIMHY Ha HAYANI0 OTYSTHOTO ITePHOa 1,083,115 1,083,322
Tlons (yOpiTka)/ 10X0a 38 OTYETHBIN HEPHOK 43,874 207)
CronmMocts HHBeCTHHNH Ha KOHEU OTYETHOIO NEPHONA 1,126,989 1,083,115

YOBITOK OT JIONEBOTO YYaCTHs, PACCUHMTAHHBIM Ha OCHOBAHHH HeayNMPOBAHHONW (DMHAHCOBOH
oryetHoctH AO «Hypcat», nogrotosnenHol B coorsercreur ¢ KCBY Obut mpusHaH u oTpaxkeH B
OT4eTe O MPHOBLIAX M YOBITKAX B CTPOKe «JI0X0/ OT MHBECTHLMIA 110 JONEBOMY YHACTHION.

8. OUHAHCOBBIE UHBECTUIIVHA

B 2003 r. Komnanus npuoGpena UMEHHbBIE KyIOHHbIE OONUratuy ¢ Jatol noramenus 27 centatps
2006 r. u uHAEKCHPOBAHHBIE KYMOHHbIE OOJUraly ¢ naTol roraurenus 23 nexabps 2009 r.

9. JOJIOCPOYHASA JEBUTOPCKASA 3AIOJDKEHHOCTS

30.09.2005 31.12.2004
Honrocpodnas ne6uTopCKas 3aA0DKSHHOCTh ACCOLHUPORARHEIX
komnanuit (cm. KommenTapuii 25) 884,525 884,525
Iipouas ponrocpouHas feGUTOPCKas 3aN0KEHHOCTD 277,826 217,276
Beero 1,162,351 1,101,801
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AKIOHEPHOE OBIIECTBO «KA3BAXTEJIEKOM»

KOMMEHTAPHH K KOHCOJIMIMPOBAHHOM GUHAHCOBOY OTUETHOCTH,
NOATrOTOBJEHHON B COOTBETCTBUY C MC®0 (MPOJOJIKEHNE)

3A 9 MECHIIEB 2005 1.

(e muicauax Kazaxcmancrkux menze)

10. OCHOBHBIE CPEACTBA, HETTO

HepeonauainHas Wi
HMEPeOieHEHHAN CTOUMOCTE

Ha 1 smpapsa 2005 .

Ipnobpereno
Tepeseneno
Bribpino

BryTpeHHee nepeMeuicHue
MENCTY TPYTIIaMA

Pexnaccnduxanys

Ha 30 cenrabpa 2005 1.

Haxonnenusift n3HoC

Ha 1 smBapsa 2005 r.
Hauncneno 3a oTIeTHBIN

MepHo.
BrIGp1I0

BuyTpersee nepeMemenne
MEXIY TPYINamMy

Pexnaccnduxanus

Ha 30 centabpa 2005 r.

Peseps 1o

3aKOHCCPBHPOBAHHBIM

obrexTaM Ha

30 centabpa 2005 r.

OcraTouHAast CTOHMOCTE
Ha 30 cenrabpa 2005 r.

OcraTovHasi CTOUMOCTE
Ha 31 nexabps 2004 1.

3emun 3nanuda u O6opynosa- Ipouue Hesasep- Beero
COOPYHEHHT HHE IeHHOE
CTPOUTEND-
€TBG

460,202 11,585,856 124,545,423 5,958,572 4,215,986 146,766,039
22,763 195,741 12,714,713 524,421 5,742,764 19,200,402

~ 663,307 956,965 23,710 (1,643,982) -
(4,922) (51,678  (1,763,476) (120,048) (136,997)  (2,677,121)

72 26,480 (141,728 115,176 - -
- - 95,334 - 89,276 184,610
478,115 12,419,706 136,407,231 6,501,831 8,267,047 164,073,930
- 3,305,236 58,341,338 2,712,431 - 64,359,505
- 260,075 7,080,420 453,140 - 7,793,635
- (12,129) - (1,449,636) (102,185) - (1,563,950)

- 21,044 (34,972 13,928 - -
- 3,574,226 63,937,650 3,077,314 70,589,150
- - - - (26,263) (26,263)
478,115 8,845,480 72,469,581 3,424,517 8,240,784 93,4584717
460,202 8,280,620 66,203,585 3,246,141 4,189,723 82,380,271

OcHoBHpie cpencTBa Ha cymmy 2,020,482 Thicau TeHre gBIISIOTCA 3aI0T0M 110 3aliMam Epponelickoro
GaHKa PeKOHCTPYKUMK M passuTHs (nanee - «EBPPy), Sumitomo Corporation, kpeauTHOH JHHUE
Kommepubanka ([epmanus) uepes HSBK, Export Development Canada mo coctosuuro Ha 30
centsbpsa 2005 r. u 1,911,165 Thicsu TeHre sBILIOTCA 3a70roM 1o 3alimam Eponelickoro Ganka

PeKOHCTpYKIMHK U passuTus (Janee - «EBPP»),

Kommeprbanka (I'epmanms) gepes HSBK Ha 31 nexabps 2004 r. (cm. Kommenrapuit 15).
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AKIMMOHEPHOE OBHIECTBO «KAZAXTEJIEKOM»

KOMMEHTAPUH K KOHCOJIMAVPOBAHHOM ®MHAHCOBOHW OTUETHOCTH,
IOATOTORJEHHOM B COOTBETCTBYH C MC®O ((IPONOJIKEHAE)

3A9 MECHIIEB 2005 1.

(e muicanax Kezaxcmanckux menze)

11. HEMATEPHUAJIBHBIE AKTUBBL HETTO

HepBOHaan’inaﬂ CTOHUMOCTD

Ha 1 smBapa 2005 r. 3,107,200
[probpereno 1,192,703
Pexnaccudmraups (184,610)
Bribsuio (39,749
Ha 30 centabps 2005 1. 4,075,544
HaxonjieHHas aMOPTH3IAHS

Ha 1 sapapa 2005 r. 1,668,781
Hadwcneno 3a oTYeTHRI nepuos 404,910
Pexraccuukanys (43,394)
BeiGrinio (15,293)
Ha 30 centabpsa 2005 1. 2,015,004
Ocrarounas croumocts Ha 30 cenratpa 2005 r. 2,060,540
Ocrarounas cTouMocts Ha 31 nexabps 2004 r. 1,438,419

12. TYABWJJL HETTO

Hepronayanbhas CTONMOCTE
Ha 1 gamsaps 2005 r.

[IpuobpereHo 2,557
Bribruto z
Ha 30 centabps 2005 1. 2,557

Haxonneusbiil  yobiTok 0T obecuenenus

Ha 1 saBaps 2005 1. -
YBBITOK 33 OTUETHEI Iepron -
Ha 30 centsbps 2005 1. -

OcraTtounas croumocTsb Ha 30 centabps 2005 r. 2,557

Ocrarounas crouMocTs Ha 31 nexabpsa 2004 r. -

13. KPEAUTOPCKAS 3ANOIKEHHOCTD

30.09.2008 31.12.2004
Kpenuropcxas 3a0MKEHHOCTE NOCTARBINUKAM ¥ IOIPS IHUKAM 4,868,358 4,351,259
Kpeanropckad 3aH0/DKeHHOCTE ACCOUMUPOBAHHBIM KOMITAHEIM
{em. Kovmenrapuit 25) 65,614 54,778
Beero 4,933,972 4,406,037
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AKIIMOHEPHOE OBIIECTBO «KAZAXTEJIEKOM»

KOMMEHTAPUM K KOHCOJIMIVPOBAHHON ®MHAHCOROM OTUYETHOCTH,
MOArCTOBJEHHOY B COOTBETCTBUM C MC®O (JIPOOOCJDKEHUE)

3A 9 MECHIIERB 2005,

{8 mbicayax Kazaxcmancrnx menze)

14. HPOYAN KPEIMTOPCKAA 3ANOJDKEHHOCTDL I HAYMCJIEHHBIE
OBABATEJBCTBA

30.09.2005 31.12.2004
PacH=erri ¢ nepcoHanoM 10 ormaTe Tpyia 574,268 547,849
Joxonst Oymympx nepuoncs 14,823 22,918
Tpogue 538,933 573,909
Beero 1,128,024 1,144,676
15. 3AIMBI
3aiimel 10 cocTosHMIo Ha 30 centabps 2005 1. BKIIIOUYAIOT:
Kpenurop Canbpo Cpennerononasn Obecnevenusbie/
HOMUHAJILHAA BeobecneyeHHBIE
CTaBKa
BO3HAT PAKEEHMA

EBankoBekue 3aiinvpi:
EBPP 13,768,377 6 O6ecreuenynlii
BLG Mromxen (GPI) 2,147,652 3-4 HeobGecneyennprit
Exim Bank Korea 2,083,685 3 Heobecnieuennrrit
Commerzbank AG 1,516,240 3 Heobecneyennerit
Nederlandse Financierings-Maatschappij

voor Ontwikkelingslanden N.V. (FMO) 1,474,795 6 Heobecneuennsiit
Bank Hapoalim B.M. 1,009,104 5 Heobecrievemmpiit
Credit Agricole Indosuez/Calyon (®parnuus) 963,351 4 Heobecneuennniit
Curu 6ank Kazaxcran 750,000 6 Heobecreyennsaiit
Nova Ljubljanska Bank 715,647 6 Heobecneuennsiit
ABN AMRO BANK DEUTSCHLAND AG 639,611 3 Heobecneuennrniii
ABH AMRO Baux Kazaxcrau 589,873 6 Heobecneuennsrit
Bank Leumi, Le-Israel B.M. 151,706 3 HeoGecneyennnit
Kpenuraas manusg KommepuBanka (OPD)

yepes HSBK 123,463 6 ObecnegeHnsIi
Export Development Canada 99,509 7 ObecneyenHprif
Kommepueciue 3aiivbi o1

HOCTABIHUKOB:
Sumitomo Corporation 552,698 6 Obecnieyednni
Beero zalivnl 26,585,711
Bekcens 939,751 Heobecreyennstii
Beero 27,525,462

34 BBRIYETOM CYMMBI, TIOUIEKAIEH
HOTAlICHUIO B Teyenue 12 Mecsaien

(moKa3aHa Kak TeKyinye ob643aTenpcTa) (3,025.213)
CymMma, Tionexaias Horaile o noche 12
MECHIICR 24,500,249
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AKIIMOHEPHOE OBHIECTBO «KA3AXTEJIEKOM)»

KOMMEHTAPHY K KOHCOJIMINPOBAHHOM ®MHAHCOROM OTUETHOCTH,
MOAIOTOBJEHHO! B COOTBETCTBUN C MC®O (IIPOTOJLKEHIE)

3A9 MECHIIER 2005 1.,

(8 mpicauax Kasaxcmanckux menze)

B pamkax KOMIUIEKCA MepONPHSTHM, HMEIOIUMX CBOell LENbI0 MepepaclpefeNeHte CPOKOB
TIOTalleHys 3aiMOB ¥ CHWKEHHME CTOMMOCTH TIPUBJIEKAeMBIX (JWHAHCOBLIX pecypcos, Kommanuei u
EBPP 30 centabpa 2003 r. Gputo MOINMMCAHO COTVIAINEHHE IO TIPHBIICHESHHIO CHHAHLINPOBAHHOTO
safiMa (nanee - «Cornauienue o 3aiiMe») ¥ peCTPYKTYPHPOBAHUS CYILECTBYIOLIEH 3aI0/DKEHHOCTH
Komnanuu. O6mas cymma crenxu coctasuna 110 munnuonos nonnapos CIIIA, koTopast cOCTOUT 13
ABYX TpaHIIeH cO CpoKamu TorawieHus 5 u 7 ner. YCTaHOBIeHHas NPOLEHTHAs CTABKa IO 3aiiMy
pasra cymme Mapyku u ctake JIBOP 3a niepros; HauncieHNs BO3HATPAK/ICHNS.

B coorsercreuy ¢ nommucanmeiv CornamenueM o 3aiive B fexkabpe 2003 1. GBIIO NMONYUEHO JEHET
Ha obmyio cymmy 84 mumimomos pmomtapos CIIA. B 2004 r. nomyueHo neHer Ha cymMmMy 11
MuUIHOHOB fosiapos CIHA. B nepsom nonmyrozmuu 2005 rofa nojiyuyeHa OCTaBIIASCS YACTH AEHET
Ha cymMMy 15 munnuonor nosapos CIHA.

B cooreercreuu ¢ CornaumeHuem o 3a171Me, 3aJIOTOM TIO gaﬁMy CIIyXarT. Kasaxcranckwe GaHkoBCcKue
cueta Kommanuu B HalMOHAIbHOH BaJIlOTE, ACHEXKHbBIC Tpe6OBaHPIS{ Kowmnanuu B oTHOHIEHHM €6
HBIHCIIHIY ¢ 6y11yumx KazaxcTanckux KIHeHTOR U AOJIKHHKOB, TIpaBa, BOHArPANISHUS U JIBIOTH
Kowmmanuu 1o Bcem CTPaxoOBRIM TIOJIMCAM, CYWECTBYIOIIMM B Kommanun B HaCTOsLICe BpEMI W B
6yz[yu1eM, 334 HCKIIOYESHHEM TIONHCOB O0I3aTeNnsHOro CTPaxoBaHMsl, HEIBHKHMOE HMYLICCTBO,
NPEeacTaBJICHHOS 3aHHSAMH, B KOTOPBIX  DaCIIOJICKEHBI aBTOMATHUYECKUEC MCOXOYropoaHue
TCHG(I)OHHBIG CTaHLUK, OBHXMMOE HMYILIECTRO, IIPEACTaBNIEHHOE KPOCCOBBIM O60py,[[0BaHI/ICM.
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AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUY K KOHCOJIMIMPOBAHHOM ®UMHAHCOBOM OTYETHOCTH,
MOJATOTOBJEHHOM B COOTBETCTBUU C MC®O (IIPOJOJIKEHUE)

3A 9 MECHAUEB 2005 1.

(¢ muicauax Kazaxcemancrux menze)

3afimetl o coctosuuio Ha 31 nexabpsa 2004 r. pronouaoT;

Kpennrop Canngo Cpeaneronosas
HOMHHAJILHAHA
€TABKA
BO3HATPAKIeH N

Panxoncicue 3aiimMbr:

EBEPP 12,350,000 5
BLG Mrouxen (OPT) 2,120,056 2-3
Commerzbank AG 1,941,140 3
Credit Agricole Indosuez/Calyon

(@panms) 1,585,687 4
Curubank Kazaxcran 1,430,000 6
Bank Hapoalim B.M, 867,717 5
ABH AMRO Bank Kazaxcran 837,932 5-6
Nederlandse Financierings-Maatschappij

voor Ontwikkelingslanden N.V. (FMO) 794,887 6
Nova Ljublianska Bank 495,836 6
Bank Leumi, Le-Israel B.M. 294,597 2
Kpenutnas munns Kommepubanka (GPT)

gepes HSBK 203,222 6
Nordea Bank 39,174 6

Kommepueckue 3aiiMpl o7

HOCTARMIHIKOB:
The Eximbank of Korea uepes

OAQ «MHzycTpHaBHEI TApKy» 2,012,273 3
Sumitomo Corporation 785,566 6
Beero 3alinvpr 25,758,087
Bexceng 1,178,174
Bceero 26,936,261

3a BRIYETOM CYMMBI, MIOIIEKALIEH
Norale o B regenue 12 Mecanes

(nokazana Kax Texyinye oG43aTeNLCTRA) (7,148,754)
CyMma, noiexamas norauesyo noene 12
MECHIIER 19,787,507

19

Obecneyenunie/
neobecneyennnie

ObecnieueHnniit
Heobecneyenneiil
Heobecmeusaupiii

Heobecnevennuniil
Heobecrieuennniii
HeoGecneuenuriil
Heobecneuennriii

Heobecneuenuniit
Heobecnieuennsrit

Heobecrnieuennniii

Obecneuenusiit
ObecmeuedHEI

Heobecneuyennsniii
Obeciieuennelit

Heobecnevennriit



AKIIMOHEPHOE OBIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHYH K KOHCOJIMIMPOBAHHOM ©®UHAHCOBON OTHETHOCTH,
NOATOTOBJEHHOW B COOTBETCTBUM C MC®0O ({IPOAOJOKEHNUE)

3A 9 MECHITEB 2005 r.

(e mstcavax Kazaxcmanckux menze)

O6mmm cobpanuem axnmorepos «Kasaxrtemexom» or 22 suaps 2001 r. npumEsTO pewienuwe o
BBIITyCKe OOMMraniuii, cornacHo koropomy 6 Mapra 2001 r. HaumosansHoH KoMHCCHEH PecriyGnuxn
Kazaxcran no uennbiv Gymaram Gbiila NpoU3BeieHa rOCY1apCTBEHHAS perucTpalys nepeoil SMUCCHU
obnuraumii Komnanuu. O6bem sMmuccun ofnuraiuii HOMUHANBHON CTOMMOCTBIO 100 IONIapoB
CHIA cocrasnster 25,000,000 momnapor CIIIA, paspeneHHsix Ha 250,000 uMeHHBIX KyMOHHBIX
obnuraumii, ¢ natoif moramenus 15 mapra 2004 r. B pesynbTate CHelral3MpOBAHHBIX TOProB 10
coctoanmio Ha 31 nekaGps 2001 r. 6pu10 pasmerneno 193,387 mTyK uMeHHBIX KYITOHHBIX 00muranyit
(cm. KommenTapuit 19).

B 2002 r. ocraBmuecs 56,613 mTyk KynmoHHsIX 06MMramuil 6UTH OTHOCTHIO pasmemiensl. JlaHnsie
obamranyy GbUTH TOTHOCTHIO MOTALIEHB! B COOTBETCTRUM C NPOCTIEKTOM 3MHUCCHH B MapTe 2004 T,

Hixe npencrapjaeHa Ta6J'H/IHa, OTpazkaromas CpoKy Hioralenns 3aMOR:

30.09.2005 31.12.2004

Co cpoxoM NoTaleHus 1o OIHOTO ToMA 3,025,213 7,148,754
Ot oxHore TOA 10 ABYX JET 7,176,442 6,290,611
OT Tpex [0 M4TH JIET BKIIIOYUTETBHO 13,927,846 10,913,829
Yepes niath JeT 3,395,961 2,583,067
Beero 27,525,462 26,936,261
Ananus 3aliMoB B paspese BaIOT:

30.09.2005 31.12.2004
Tenre 803,922 121,275
Jonnaper CITA 16,476,532 17,006,452
Erpo 7,931,131 7,478,861
Hennr 230,192 317,400
IOxHorOpelickue BOHE 2,083,685 2,012,273
Beero 27,525,462 26,936,261

Central Asian Industrial Holdings N.V. sBasercs xpymnmbiM akyoHepom Kommanuu., AO
«KaskommepuGani» u Central Asian Industrial Holdings N.V. umeror o6mux AKLHIOHEPOB.

B otuetnom nepuone Komnanus ne umena 3aiivos ot AQ «Kaskommepubanxy.

B oruetHom mepumoge AO

«KaskommepriGanky

OpefoCTaBmil  TapaHta#l B monssy  AO

«Kasaxrenexom» Ha cymmy 73,172 Teicsy terre (122,564 Toicsun Terre 32 9 mecaues 2004 r.).
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AKIIMOHEPHOE OBIIECTBO «XKA3AXTEJIEKOM»

KOMMEHTAPHUHN K KOHCOIMANPOBAHHOW ©@MHAHCOBOM OTYETHOCTH,
HOArOTOBJEHHON B COOTBETCTBUHY C MC®O (IIPOJAOJIKEHUE)

349 MECHIEB 20051,

{8 mvicanax Kasaxcmancrux menze)

Tapantom kpemutHOl nuamu rpynmsi KFW (manee - «3aiim») mis mpuobpertenns o6opynoBamus
seicTynuio - [lpasurenscteo  Pecnybmuxn Kasaxcran (manee - «[Ipasutensctso»). B 1999 r.
pewenuem cyzna PecnyGnuku KasaxcTan gacTh 3aiiMa, OTHOCSLIASCS K 06OPYIOBAHHIO, H3HAYAILHO
nocTaBneHHoro 8 AO «Manreictaymynaiirasy u AO «Kackop» (TpeTbl CTOPOHEI), HE MOMUIEKUT
noramenuio co cropoust AO «Kaszaxtenexom», a JomkHa GbiTe noramena Ipaputenscrsom. 1o
COCTOAHMIO Ha JIaTy COCTABJICHUS HACTOSAIIEH (MHAHCOBOM OTUETHOCTH Mexny [IparuTensCTBOM U
AO «KazaxtenexoM» He OBUIO TMOANMCAHO OQMUIHAILHOE COMNALISHWE MO MNOrAICHUIO BTOH
3aN0JDKEHHOCTH, ofHako IlpaButenscTeo He obkanoBano perienue cyna. Pykosogctso Kommamuu
cumnraet, 9to IlpaBuTenbeTBO HCIONHUT pelenre cyaa.

B 2004 r. Komnanus o6paTunack B Cy[ C MCKOM O B3BICKAHHMH B PErpecCHOM MIOPAAKE CYMMEL
BO3HATp@XACHUA, yulayeHHod Komnanuwed no wyactm jadHHoro 3aiima. Ha paTty cocraBnerus
(pMHAHCOBO! OTHETHOCTU O JAHHOMY Jiely CyneGHBIE PelleHus He BBIHECSHBI, COOTBETCTBEHHO,
TOXOJBI Y aKTHBBI B HACTOSIEH (DHHAHCOBOM OTYETHOCTH HE OTPAXKEHHL.

16. APEHIHBIE OBA3SATEJIBCTBA
B oruyeTHoM mepuosie KOMIaHHell MOTYYeHO 10 AOroBopy (GMHAHCOBOrO Jmsuura o TOO «MHpect
Jlusunr LTD» Bo BpeMeHHOe BNaJeHWE M MOJB30BAHUE TS NPEeNPUHUMATENBCKUK Lienell ¢
NOCTIEAYIOWUM TIPUeMOM B COBCTBEHHOCTh UMYIIECTBO ¢ IIPOLEHTHOM cTaBKol 12,25 % romoBbIX OT

CTOHMMOCTH MMYILIECTRA.

Apenpnrie 0693aTeNbCTBA O COCTOSHURO Ha 30 ceHTAOpa 2005 r. BKIIIOYAOT:

Kpemutop Canpno CpegHeroaoras
HOMMHATBLHAN
CTaBKAa
BO3HATPAKICHUA
TOO «Musect JImzuur LTDy 3,095,284 12,25
Beero 3,095,284

3a BHIUETOM CYMMEI, TIQIeXAIeH
TIOTAILICHUIO B Te4eHue 12 Mecsien

(moKa3aHa Kak TeKylie 06s13aTeNbCTRa) (1,839,392)
Cymma, oiexanias norameno nocne 12
MECHIER 1,255,892

Huwe HpencrapicHa T36JIHII&, OTpaxarouias CpoKY HoralicHus:

30.69.2005 31.12.2004
Co cpoxoM TIOTatIeHNs 40 OJHOTO oA 1,839,392 -
Ot ofHOrO TOIA IO IBYX JET 1,255,892 -
OT Tpex Ao naTH JeT BRTIOUNTENLH0 - -
Beero 3,095,284 -




AKIIMOHEPHOE OBIIECTBO «KA3ZAXTEJEKOM»

KOMMEHTAPHYY K KOHCOJIMAHPOBAHHON ®MHAHCOBOM OTUETHOCTH,
NOATOTOBJAEHHO! B COOTBETCTBUM C MC®O (ITPONOJIKEHUE)

3A9MECHLEB 2005 1,
(8 mpicauax Kazaxcmancrux menze)

17. TUBUNEHIEI

Jysunenspl B pasmepe onHOM uereprodft oT 300 TeHre Ha NPHBUIETHPOBAHHYIO AKLMIO OBUIM
HauMCleHEl 32 9 mecsues 2005 r., B COOTBETCTBUM ¢ JOKYMEHTAMM IO 3MMCCHY aKUMH, B CyMMe
90,720 Teicsg TewTe.

22 anpesns 2005 ropa cocrosiocs I'onosoe Obuiee cobpanue axkuuonepos. [To pemieHiio akuuoHepos
Ha BBIIUIATY OUBHASHIOB IO MPOCThIM akuuaM o uroram 2004 rona manpasieno 4,413,060 teicau
TeHre. A TaioKe NPHHATO PEINEHUE O JIOTONHUTENBFHOM MOHAYMCIICHHH N0 TPUBHIIErHPOBAHHBIM
akuusaM 3a 2004 rox na cymmy 41,940 Teicsy TeHTe ¢ LENBIO NPUBEACHUS UX Pa3Mepa K YPOBHIO HE
HIDKE TMBMAECHIOB M0 NPOCTBIM aKuuaM. B CBS3H ¢ BpeMEHHbBIM M3bATHEM U3 00pAlEHNsS TPOCTHIX
akuui B xonuuectse 51,184 wryk no goroeopy PEIIO, o6wmas cymMma HauHCICHHBIX U
TPUHHTAIOIIKXCA K BBIILIATS OUBUICHIOB Obula yMeHblleHa Ha cymmy 20,679 Teicsu Temre (cM.
Kommenrapuii 19 11 27).

3a 9 mecauer 2005 ropa mpoMs3BeeHbl BHIIUIATHI 1O MPOCTHIM akupsM B cymme 4,101,581 Teicau
TEHT'® U TIO TIPUBHISTUPOBAHHBIM aKLMAM B cymme 121,945 Thicsu TeHre 3a BBHIYETOM TONOXOIHONO
HaJloTa y MCTOYHHKA BBIIUIATHL

18. KOPIIOPATHUBHBIA IOOXOXHBIN HAJIOT

Hioxe NPUBCACHBI BPCMCHHLIE Pa3HMLIBI TIO OTCPOUCHHOMY HaJIory.

30.09.2005 31.12.2004
AKTHE 10 0TCPOYEHHOMY HOAOXOXHOMY HAJIOTY
Paznuifa B pe3epse 110 COMHUTENLHBIM JONTaM 1,456,299 996,861
Tpouve 348,637 463,571
1,804,936 1,460,432
TocypapcTaeHHas HANOroBadg CTABKA 30% 30%
AKTHB 110 OTCPOYEHHOMY TIOJOXOXHOMY HANOTY 541,481 438,129
O0513aTeILCTRO 110 OTCPOICHHOMY NONOXOXHOMY HAJIOTY
Pasnuua B 0CTaTOYHON CTOMMOCTY HMYIIECTBA, MAIUKH 1 000Dy A0BAHMA
U B HE3aBEPLICHHOM CTPOUTENLCTRE 25,391,631 24204210
25,391,631 24,204210
T'ocynapcTBeHHAA HANOTOBAS CTABKA 30% 30%
O06532TeNBCTRO 10 OTCPOUSHHOMY HOHOXORHOMY HAJIOTY 7,617,490 7,261,263
Uncrbie 00513aTeNbLCTBA HO OTCPOYCHHOMY NOJOXOAHOMY HAJIOLY 7,076,009 6,823,134
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AKIMOHEPHOE OBIIECTBO «KA3BAXTEJIEKOM)»

KOMMEHTAPUN K KOHCOJIMIMPOBAHHOW ®@VHAHCOBOI OTUYETHOCTH,
NOArOTOBJIEHHOM B COOTBETCTBUM C MCOO (IPOROJDKEHUE)

3A'9 MECHIIER 2005 r.

(6 myicauax Kazaxcmanckux menze)

Pacxozpl 1O KOPIIOPATHBHOMY NOMOXOJHOMY HAJIOTy B OT4YeTe O MpHOBUIIX M yBBITKAax
HOJPAasEeAOTCA Ha CEAYIOLINE KATErOPHH:

9 mecainien 9 mecanen
2005 2004
Pacxoner 1o TexyieMy nonoxoxHOMy HAJIOTY 6,306,900 5,220,522
PacXoz 1o 0TCpouSHHOMY HONOXOIHOMY HAJIOTY 252,875 253,716
Pacxonst no kopriopaTusHoMy HOIOXOMHOMY HAXOTY 6,559,775 5,474,238

Hwxe npusesieHo cornacosanve 30% cTaBku MOAOXOMHOTO HANOM U daxTUuecKON CyMMBI PacXONOB
HO NOI0XONHOMY HaJory 1o coctoanuio Ha 30 cenrsGpa 2005 1 2004 rr.:

9 Mecsiles 9 mecaues
2005 2004

Hucras npubsiib Ko HATOTo06IoKeHNs 30,436,550 24,549,525
Haror nio craske 30% 9,130,965 7,364,857
Cymma Hanora ¢ HeoGiaraemMoro 10Xo02 0T HHBECTHIHI 110 JONeBOMY

YYACTHIO (2,716,324) (1,890,619)
CyMmMa Hanora ¢ povux HEMPUHMMAEMBIX HA BLIYETHI pacxonos/(ue

001araeMbIX JOXOMOB) 145,134 -
Pacxone! no nogoxonsomy nasory 6,559,775 5,474,238

Cpennasg neffctByromas cTaBka Hajaora (>pdexruran) cocrasnser 21,6 % u 22,3 % 32 9 MECHIIeB
2005 1 2004 rr., cOOTRETCTBEHHO.

Kopriopatueneiii - nogoxonueiii  Hamor HOmTeRMT  ofiare B COOTBETCTBUHM ~ C  HAJIOTOBBIM
3aKoHonaTenbCcTBOM PeciryGmuku Kasaxcran. Yacts 3arpar B oTuere o npubeUIIX U yOBITKAX He
TOMIEKAT BBIYETAM B COOTBETCTBUH ¢ KasaxCTaHCKUM HANIOTOBBIM 3aKOHOIATENBCTEOM, B TO BpeMs
KaK Npyrue 3aTpatel MOMJIENKAT BBIMETY TOJNBKO B Oymylyue nmepuomsl. OGBIYHO IS Takux 3aTpar,
NOUTeXaMKUX BeIYeTy B OyIyIIuX Mepuofax, HauMCIAeTcd aKTHE 110 OTCPOYeHHOMY Hajiory. B
Kasaxcrane craBka nomoxomgmoro mamora cocrasiser 30%. Haror, naunucnennsiii 3a 9 Mecqnes,
saxkoHumBLIMecs 30 centabps 2005 r., HenporopuMoHaen CyMMe JI0X0/ia OT OOBITHOMN HesTeNbHOCTH
MO HaNOrOOGNOMEHHUT H3-32 DACXOMOB, OTPAKEHHBIX B OTYETE O npuOBUIAX M YOBITKAX, HO He
TMOIEKALIAX - BRIMETY COIJIACHO HANIOTOBOTO 3aKOHOJATENbCTBA PecmyGmuky Kazaxcran, u He
obnaraeMeIx J0XO/OB.



AKIIUOHEPHOE OBIIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPHU K KOHCOJMINPOBAHHO! ®MHAHCOBOM OTYETHOCTY,
HOJATOTOBJEHHOM B COOTBETCTBUY C MC®O ({IPOLOJIKEHUE)

3A 9 MECSIIEB 2005 r.

_(8 muicauax Kasaxcmanckux menze)

19. YCTABHBIN KATIMTAJ 1A HEPACHPENEJIEHHAS IPUBLLIL

30.09. 2005 31.12.2004
YVeTaBHeI KanuTan:
TlpuBrerupoBaHube aKIMH, HE HMEIONINE npaea ronoca (1,213,653 axiuu,

3apeTHCTPUPOBAHHBIE,  BEINYINCHHBIE ¥ TIONHOCTBIO  OITAYEHHBIE,

HOMMHaNBHAA CcTouMocTs 1,000 tenre) 1,213,653 1,213,653
Ipoctele  axiwiy, - uMeroiue npaBo  rtosoca (10,922,876  axuui

3apEeTUCTPUPOBAHHBIE,  BBIIYLICHHBIE ¥ TONHOCTBIO  OTLIAYEHHEIE;

HOMUHAJIBHAA CTOUMOCTE 1,000 Teure) 10,922,876 10,922,876
Honpaexa va uudnsumo 23,606,449 23,606,449
Wsbarerit xanuran (810,459 npusnierupoBaHABX aknuii 1o HeHe oGMena

Ha 30 centabpa 2005 r. u na 31 nexabps 2004 r., COOTBETCTREHHO) (2,652,860) (2,652,860)
WzbsTeiit Kanuran

33,090,118 33,090,118

YeraBupli  kanuTan KoMmmawuu CoCTOMT 3 MpPOCTEIX aKuUpid, MMEIOIMX TPaBo rojoca u
NPHBUIICTHPOBAHHBIX aKUMH, He MMEIOLIMX TpaBa roioca. HOMMHANBHAY CTOMMOCTE NPOCTHIX |
TIPUBHNEIUPOBAHHBIX akUuid cocTasnsgeT 1,000 terre. Bee npocTsie akuuy MMEIOT OMHAKOBOE 1paBo
ronoca. IlpuBHIErHpOBaHHEIE aKIMKM UMEIOT TPEUMYIIECTBA TIpY  TOJIYHeHUH JHBHUAEHIOB U
JMKBUOALMH, HO OOBIMHO He HMeWT npasa rojoca. Ilo TIPUBHUJIETMPOBAHHBIM  AKLUAM
BRITUIAUHBAIOTCA IMBUICH/IBI B pasMepe He Menee 30% OT HOMHHANBHON CTOUMOCTH aKiiil.

Cosetom jupextopos KoMnanwm, B COOTBETCTBHH ¢ pemennem Obutero coGpaHus aKUOHEPOB,
OBIIO TIPHHATO pelleHue oT 22 okTsbpst 2001 r. 06 OOMeHe TPUBMIErMPOBAHHBIX Kl  Ha
obnuramuu. - Topru nposoaunaucs ¢ 26 no 30 HOsA0ps 1 ¢ 3 1o 5 nexabps 2001 r. na Kazaxcranckoi
Donnopoii Gupixe.

B pesynbrate cnienmanusuposanmbix Toproe B 2001-2002 rr. 250 Teicsy IITYK HMEHHBIX KYTTOHHBIX
obmvranuit Kommanum 6GbutM mosHOCTEIO pasmeitiensl. Jlannsie obnuranud GbDIM MONHOCTBIO
HMOTAIICHBI B COOTBETCTBHH C MPOCMEKTOM SMUCCHM B Mapte 2004 r. 28 mapta 2004 r. ArenTcTBo
PecniyGnuxu Kasaxctas no perymupoanmio u Hal30py (DMHAHCOBOrO pHIHKA U (PUHAHCOBHIX
Opranu3alui YTBepIMIo oTdeT 06 UTorax norauenus obauranui Kovmamiu MIEPBOTO BHIITYCKA.

o cocroguuro Ha 30 centabpa 2005 r. w3naToie u3 o6palieH s NPUBUIETUPOBAHHEIE AKIMA Ha
(boHNOBOM phIHKe pa3MeleHs! He GhUTL,

03 mas 2005 roma Komnauus saxmoumna cnenxy 1o PEIIO coGCTBEHHBIX NpOCTHIX akimii B
xonuuectse 51 184 wryk. Jlanuas cpenka 6blia NPOM3BEEHA B LEATX CHEDKEHUS JMBHACHIHBIX
BBIILTAT HA BPEMCHHO M3BATHIC akuMM. 15 wions 2005 roga Geuia 3aBepiueHa orepanys 1o CHeliKe
PEIO coGcTBeHHEIX NPOCTHIX akumil B koaudecTse 51 184 wryk. B pesynstare oneparuu PEIIO
Kowmnanwe# 6611 ronyuen 10Xox B pasmepe 6,449 Toic.Tenre.
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AKIIMOHEPHOE OBHIECTBO «KA3ZAXTEJEKOM»

KOMMEHTAPYM K KOHCOJIMIMPOBAHHO OMHAHCOBOR OTHETHOCTH,
NOATOTOBJIEHHOM B COOTBETCTBUHU C MC®O (IIPOHOJIKEHUE)
3A 9 MECHIIEB 2005 .

(6 motcauax Kazaxcmanckux menze)

Hepacnpenenennas npuGsuis Ha 30 cenrabps 2005 u ua 31 Aexabps 2004 rr. He BKIIIOUAET CyMMYy
HEPACTIPENIEIACMBIX pE3epBOB HA CymMy 1,842,404 Tenre, koTOpas NpEICTABNSET PAasHHL MEXILY
HOMMHA/ILHOM CTOMMOCTBIO M3BSTHIX M3 OOPALIEHNS MPUBMIEIUPOBAHHBIX AKIMH U CTONMOCTBIO KX
obMeHa Ha UMeHHbIE OOTUraLHy.

Hepacnpenenennas mpubeue Ha 30 centsabps 2005 u ma 31 nexabps 2004 rr. pxmouaer

obs3aTenbHbIN pe3epBHEI KamuTan B cymme 1,820,479 Toicay TEeHre, KOTOpbIH Gb11 chopMupoBan B
COOTBETCTBHM C 3aKOHOIATENbCTBOM PecrryGnuku Kaszaxcran.

Honeit, npespimaromeii 5% VeraBHoro Kanurana, BIaieroT:

AKIHOHED W HOMUHANBHBIH Konngecrno Konuuecrro Honn ot yerasuoro
JepKaATeNb AKIM, TT, XL, 1T, Kanurana, %
30.09. 2005 31.12.2004 30.09.2005 31.12.2004

Hpocreie axnmu
KomureT rocynapcrseHsoro
AMYINECTBA ¥ MPUBATH3ALMIH

Munncrepcrsa QUHAHCOB 6,068,263 6,068,265 50.0 50.0
Central Asian Industrial

Holdings N.V. 3,685,450 3,685,450 304 304
The Bank of New York 816,664 816,664 6.7 6.7
Hpoune 352,497 352,497 2.9 2.9

10,922,876 10,922,876

Ipusunernposanusie akmu 1,213,653 1,213,653 10.0 10.0
Beero 12,136,529 12,136,529 1000 100.0

TlpyBWierupoBanHble KN —
HIBATO (810,459 (810,459)



AKIIMOHEPHOE OBIIECTBO «KA3BAXTEJEKOM)»

KOMMEHTAPHH K KOHCOJIMJINPOBAHHOW ®MHAHCOROIM OTYETHOCTH,
HOATOTOBJEHHOU B COOTBETCTBUHU C MC®O (IIPOICJEKEHUE)

3A 9 MECHIIEB 2005 r.
(8 morcauax Kazaxcmancrux menze)

20. OUEPAIMIOHHBIE PACXO/IbBI

9 mMecaner 9 mMecsiien
2005 2004

Pacxoms! Ha nepconan 16,918,922 14,777,493
KoMMyHUKAIHOHHBIE PACKXOMIBI (CM. KommenTapuii 25) 13,462,549 10,682,087
MI3HOC OCHOBHBIX CPENICTB ¥ aMOPTH3ALHS HEMATEPHATLHBIX AKTHROR

(cm. Kommenrapuit 10u 11) 8,198,545 7,209,628
Pacxoner mo manoram 4,016,750 511,729
Crippe u Matepuais! 2,144 658 1,827,146
PemonT 1 cojiepxasne OCHORHBIX CpPEACTB 1,389,788 1,412,802
DNeKTPO3HEPTHA ¥ KOMMYHaIBHBIE YCITYTH 576,682 547,900
Pacxonst 16 peamuzauyu 693,506 579,611
KoMasRupOBOYHLIE PACKOIbI 328,950 350,613
Pacxonel no 6aHKOBCKMM yCIyraMm 253,494 224727
Hpoune 2,996,448 2,738,531
Beero 50,980,292 41,261,767

Huxe NIPHBOIMUTCSH CBEPKA C CYMMAaMU, NpefCTaB/ICHHBIMY B OTHETE O HpH6I>IJHIX u y65m<ax:

9 mecanen 9 mMecaues
2005 2004
CebecTonMOCTh NPEOCTARISHHEIX yeayr 40,822,770 32,637,495
Pacxonst mo peanvsanun, o6niue u aIMUHHCTPATUBHEIE PACXOIEI 10,157,522 8,624,272
Beero 50,980,292 41,261,767

21. IPUBBLIB HA AKITHIO

IpuGsub Ha kim0 B pacuere 6a30B0it U TIPOM3BOAHOM npubbLIY Ha akiuio cocTapuna 2,174 tenre

u 1,738 tenre 3a 9 mecsies 2005 u 2004 rr., COOTBETCTREHHO.

Pacuer 6asoBoit u mpoussonnoil npubbum Ha [IPOCTYIO aKLMIO OCHOBBIBAETCS Ha CIIEAVIOUIUX

JaHHBIX:
9 mecauen 9 mecsien
2005 2004
Hucrad npubeLs 32 TIEPYOS, 23,876,775 19,075,287
JMBUAEHMBI TI0 TIPUBUNETUPOBAHERIM AKIHIM (132,660) (90,718)
Hpubeisne st pacyera 6a3oBoit ¥ NPOU3BONHOIN HPUGLIIH Ha 23,744,115 18,984,569

OpoCTYIO aKIHID

Konuuectso npocteix akuuii 32 9 mecaues 2005 u 2004 rr. cocTasmio 10,922,876 wryk. Ipu stom
He ObUI0 BO3MOXHBIX IPOCTBIX AKIMH ¢ TIPOU3BOHBIM shdexTom.
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AKIIMOHEPHOE OBHIECTBO «KA3ZAXTEJEKOM>»

KOMMEHTAPHUY K KOHCOJIMIVPOBAHHOM OMHAHCORBOI OTYETHOCTH,
TNIOATOTOBJEHHOM B COOTBETCTBUN C MC®O (MPOMOJOKEHUE)
3A 9 MECHIEB 2005 1.

(6 myicauax Kasaxcmanckux menze)

22. JONOTHATEJILHAS HH®OPMAIIMS JJISI OTUYETA O JBIKEHVN TEHEKHBIX
CPEJICTB

32 9 wmecsuer 2005 wu 2004 rr. sHauuTeNBHAS HacTh MOCTYIUICHWH OCHOBHBIX CpPEJCTB
(MHAHCHPOBANACk 33 CueT GAHKOBCKUX 3aiiMOB 1 KOMMEPYeCKHX 3aHMOB TIOCTABIUKOB.

Hpoure 3auersl [e6UTOPCKOM 3aMOIKEHHOCTH B CHET TOFAMESHHS obs13aTeNnsCTE 1O 3aiiMam
packpbiTel 8 Kommenrapum 3.

23. KOHIIEHTPALIMSI PUCKA M YCJIOBHBIE OBSI3ATEJILCTEA

Onepayuonnan cpeda — Ocuoruvie onepauun Komnanmu BeIlyTCa Ha Ttepputopuu Pecnybmuku
Kasaxcran. 3akoHEI ¥ HOPMATHBHEIE aKTHL, Perynupyromue peAnpruHUMATelIbCKYIO NeITeNbHOCTE B
PecriyGiuke KasaxcraH, 4acTo MEHSIOTCS, B CBA3M C STHM AKTUBE I onepaumu KoMnanun moryt
OBITE IO/BEPKEHBI PHCKY H3-32 HETATHBHBIX H3MEHEHHH B ONUTHISCKOR U JIeJIOBOH cpejie.

Hanozu — B 2004 r. Hanorossivu opranamu PecriyGnuxu Kasaxcran 6bima npoBenena koMmiekcHas
Hajlorosas nposepka Kommanuu 3a nepmon 2000-2003 rr. Ilo pesyabTataM 3TOH TIpoBEpKM
HAJIOTOBbIE OpraHbl NPOM3BENH JOHAYUCIIEHHEe HANOrOB U mTpadoB B obuieit cymme 768,112 teicau
TeHre. Komnanmsa cuuraer, 4To OHa cOGMIONAeT HANOrOBOE 3aKOHOZATENIbCTBO M o0kanosana B
JCTAHOBJICHHOM 3aKOHOAATENBCTBOM IOPSI/IKE IOHAYHCIIEHHS, COOTBETCTBEHHO, PE3€EPBBI 110 TAHHBIM
NOHAaYMCICHUAM He OBUIH co3MaHbl. HaloroBeIM KOMUTETOM Munucrepcrea @urancos PK 1o
xanobe Kommanuu BeiHeceno pernenue ot 15.04.2005 I, COTTIACHO KOTOPOMY CHSATBHI MPETEH3UH K
Komnanuu Ha obmyro cymmy 679,487 Teicsu Temre. OcTaBmascy HaCTh TIPETEH3UH HANOIOBBIX
OpraHoB Obina OOXanoBaHa B CyneGHOM nopsinke. Pemennem cyna r.Acrama 09.06.2005 rona
yrosnetsoper uck Komnanuu x Hanorosomy xomutery M® PK Ha o6uyro cymmy 394,540 Toicsu
Tenre. Onxako Hanorossiit komurer M@ PK, He cormacusmimcs c pellieHreM ¢yaa 110 r.AcTaHa,
nozan xasnoby B nopsake aressuuy & BepxosHpiit ey PK.

Komnerveit no rpaxcnanckum nenam Bepxosaoro cyma PK  no pesynbraram paccMoTpeHus
aneLIuOHHON Kanobsl Hanorosoro komurera Munuctepcrsa dunancos PK 1 anennsnuoHHOro
TIpOTECTa NIPOKYpPOpa Ha peienne cyha r. Acransl ot 09.06.2005 r. Beineceno [TocTaHOBICHME oT
05.08.2005 r., cormacHo KoTopoMy  pemienne cyna ot 09.06.2005 r. B wacTu npusHaHug
HEICHCTBUTENBHBIM U OTMEHE aKT4 HAJIOTOROIL npoeepku ot 27.12.2004 r., pemenns HK M® PK ot
15.04.2005 r., yBenomnenus ot 26.04.2005 r. oTMeHEHO Ha obumyio cymmy 352,824 Teicsu Temre,
Komnanuu B ncke B 310 uacty otkasano.

Beero npunsto pemenne B noms3y Komnanwu no HaumcieHusy Ha oburyro cymmy 343,908 Teicay
TEHI'e ¢ y4ETOM CyMMBI NPENONaraeMoro mrpada.

Komnanweti 25.08.2005 r. & Bepxosasiii cyn PK nanpasneHa Hanzopuas xano6a na IocTaHoBeHMe
Konnernn mo  rpaxpanckuM penam Bepxosroro cyna PK or 05.08.2005 r. 06 orTMene
Hocranosnenns B otkazanHoi Komnanuu uacTi nexa. Cpox paccMoTpenus »anobel UCTek, HO [0
HACTOAIICIO  BPEMEHW OTBET HE MONMYHYeH. PesynbTaTsl 3THX  COBLITHI OyRyT OTpaXkeHBI B
(pUHAHCOBOH OTHETHOCTH B TOM NEPHONE, KOraa OyneT BeIHECEHO pelleHue N0 Haf30PHOH skasiobe
Kommanun.

27



AKIMOHEPHOE OBHIECTBO «KAZAXTEJIEKOM»

KOMMEHTAPUU K KOHCOJIMAUPOBAHHOM ®VTHAHCOBOM OTYETHOCTH,
HOATOTOBJIEHHOW B COOTBETCTBUM C MC®O (IIPOAOJIKEHUE)

3A S MECHIIEB 2005 1,

(8 mvicauax Kasaxcmboncrux menze)

B pesynsrare Hamorosmix NPOBEPOK B OylymeM MOTYT BO3BHMKHYTE BOTIPOCHl WJIM OLIEHKH,
OTIHIAIIINECS OT HAJIOroBbIX nexnapauumit Kommanmy. Taxue OLCHKH MOTYT KacaTbCs HAJIOTOB,
WTPaoB ¥ MEHH, U MOTYT TIOBJIeYh 33 CoBoi CyWecTBeHHbIe Haaucnenns, Komnanus cauraer, uro
oHa cobmopaer Kazaxcrasckoe Hanorosoe 3aKOHOIATENILCTRO.

24, IIEHCHMOHHOE OBECHEYEHUE U JIbI'OTHI ITPH YXO/JIE HA TEHCHIO

Hencuonnoe obecneuenue — B COOTBETCTBUM € 3aKOHOATEIECTROM Pecny6nuxu Kazaxcran sce
pabotauku Komnanum HONyHai0T FOCYNAPCTBEHHOE TNEHCHOHHOE obeceyerye, Pacxonet mHa
NICHCHOHHOE obecrieuenne 3a MepHUOIB, 3aKOHUMBIIMecs 30 ceHTa6pa 2005 u 2004 rr., coctapmmu
1,310,698 Teicsy Tenre u 1,177,232 Teicau Tenre, COOTBeTCTREHHO. T1o cocTosnuo Ha 30 ceHTabps
2005 r. KommaHus we wumena 0043aTeNBCTE Tepen CBOMMHU CYIIECTBYIOIUMH I - OBIBIIHNMY
paGOTHHKAMH TIO  HOTONHUTENbHEIM TNICHCHOHHBEIM  BBINTATAM, 3aTPaTaM Ha = MeIULUHCKOS

Oﬁcﬂy}KHBaHHC [IoCJIe BRIXOAA Ha ICHCHIO, CTPaXOBbIM BHITUIATAM HJIM YIHBIM JIBIOTaM [IpY BBIXOJE Ha
TMICHCHIO.

Obasamenscemea  coyuansrozo Xapakmepa — 17 pexabps 1998 r. Kommamms saxioumia
KOJUICKTHBHBIM JOTOBOP CO CBOMMY paGoTHMKamu. [1o YCI0BUAM 3TOTO Joroeopa y KoMmmanuu ects
0043aTeNBCTBO  TIPOM3BOAUT pabOTHUKAM ONpeNeNeHHbIE COLHANBHbIE BBITUTATEI TIPU  BBIXOME
COTPYIHUKOB Ha NEHCHIO, CYMMa KOTOPBIX MOKET BapbUpPOBATBCS M3 IOfia B rof. B ceasu ¢ Tem, uro
Komnauus - He o6mamaer nmocratounoit CTATHCTHYECKOH  MHGbOpManmei, uToGbl  oOLEHUTS
TIpearonaraeMbli ICPUON BRIXO/A COTPYAHUKOB Ha [ICHCHIO, B NaHHOW (DMHAHCOBOM OTYETHOCTH He
OTP@KACTCA PE3EPB 10 TakuM 0GA3aTENbCTBAM. PyKOBOACTEO Komnanun cunraer, uro cymma
BOSMOXCHOTO pe3epBa He AB/IACTCS 3HAUUTENBHOM 1S (PUHAHCOBOH OTYETHOCTH.

25. CBA3BAHHBIE CTOPOHBI
B 1996 r. Komnanus saxmoumna AOTOBOD O MPEAOCTABIECHUH H MONYUSHHH TEICKOMMYHUKAIHOHHBIX
yeryr ¢ AG «Anteny. B 1999 r. Komnanusa axmoudmna AOTOBOp O MPENOCTABIEHHH U TIOJIYYEHHH
TEICKOMMYHUKAMOHHBIX yeiyr ¢ TOO «GSM Kazaxcran OAQ «Kasaxrenexom». B asrycre 2002 r.
Komnanus npuobpena nomo yuactusg 8 AO «Hypcary.

Hipore [IpUBENCHBI JaHHBIE 110 SHAYUTENIBHBIM ONIEpalyiaM CO CBI3aHHBIMH CTOpOHaMU;

Oxazano TCACKOMMYBU KA MOHEEIX VCHAYT CBY3SHHLIM CTOpOHAM

9 mecanes 9 mecanen
2005 2004
TOO «GSM Kazaxeraz OAC «Kazaxrenexomy 8,958,669 5,274,799
AQO «Anteny 735,778 261,526
AG «Hypcary 120,751 72,116
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AKIOHEPHOE OBHIECTBO «KA3AXTEJEKOM»

KOMMEHTAPHN K KOHCOJIMANPOBAHHOY ®MHAHCOBOM OTYETHOCTH,

IHOATOTOBJEHHOM B COOTBETCTBUU C MCDO (HIPOOOJIKEHUE)
3A 9 MECHIIEB 2005 r.
(& mivicayax Kazaxcmancrux menze)

HGJI}"IEHO TCACKOMMYHUKANUOHHLIX YCJIVT OT CBH3AHHBIX CTOopOH

9 mecqen 9 Mecauen
2005 2004
TOO «GSM Kazaxcran OAQ «Kazaxrenexomy 6,382,728 4,584,906
AC «Anrem» 446,478 -
AQ «Hypcam 23,462 22,957

TOpI‘OBaH ﬂeﬁn"ropcmaﬁ 3200JLKCHHOCTE CRBARZHHRBIX CTOpoH

30.09.2005 31.12.2004

TOO «GSM Kasaxcran OAO «KazaxTenekom», HeTTo 2,674,094 1,181,923
AO «Anren», BeTTO 569,494 409,100
AQO «Hypcary, Herto 27,668 12,356
Beero 3,271,256 1,603,379
Kpenuropcekas 3a10/KeHHOCTE CBA3AHHBIM CTOPOHAM

30.09.2005 31.12. 2004
AOC «Antemny 36,927 47,941
TOO «GSM Kasaxcran OAO «KazaxTenekomy 28,678 6,837
AD «Hypear» 9 -
Beero 65,614 54,778

B 2004 r. Komnanus 3axIroquiia J0roBOp apeHzsl TENEKOMMYHHUKAUHOHHOro obopynosanug ¢ AO
«Antem» na obmyro cymmy 652,800 Teicsu Temre. BanaHcoBas cTOMMOCTD JaHHOTO 00OpyNOBaHKS
no cocrosHuo Ha 30 centabps 2005 r. cocraaser 479,545 Teicauu TeHre OTPpaXKeHA B COCTaBE
OCHOBHBIX CPE/ICTB U 567,652 Teicsy Tenre Ha 31 nexabps 2004 r.r., oTpaxeHa B HE3aBEPLICHHOTO
KalMTaJIbHOTO CTPOUTENBCTBA, COOTBETCTBEHHO. B COOTBETCTBHM ¢ IOrOBOPOM apeH/IB! CPOK apEHIbI
ucrekaer 1 susaps 2010 r. u Komnaxus umeer npaso nansHeimeit TIPOJIOHIAlUH CPOKA apeH/isl.
Komnanus He MMeeT 3HAYNTENBHBIX YCIOBHBIX 06S3aTENbCTS 10 JAHHOMY JOTOBOPY apeHIibl.

C 1eneio yBesuueHns 060POTHBIX PECYPCOB M /TS Pealli3allui MPOSKTa [OCTABKY 1 Pa3BepTHIBAHKS
cetu cranfapta CDMA, Komnanus B 2003 r. okasana dunancosyro nomous AO «Areny B pazmepe

884,525 TeICAY TEHTe Ha YCIOBUIX BO3BPATHOCTH B cpok z1o pespans 2007 r. (em. KommenTapuii 9).

B 2004 r. Kommanus okasana ¢punancoByio nomons AQ «AnTems B pasmepe 140,000 Teicsu TeHre
Ha yCTIOBUAX BOSBPATHOCTH B CPOK 110 Mast 2005 r. (eM. Kommenrapuii 6).
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AKIIUOHEPHOE OBIIECTBO «KAZAXTEJEKOM)

KOMMEHTAPHM K KOHCOJUJIUPOBAHHOW GUHAHCOROM OTYETHOCTH,
TMIOATOTOBJIEHHOW B COOTBETCTBUU C MC®O (IIPOIOJIKEHUE)
3A9MECHIIER 2005 .

(8 motcauax Kazaxcmanckux menze)

VYenosusie ofgzareibersa U FapaptTi 10 CBI32HHLIM CTopoHamM

B nexabpe 2003 roza Kommauus npenocraBuia B nonesy AO «Anrenm» rapantuio ABN AMRO
bank, CroxronsM, Ha cymmy 15.2 MmumoHos nomnapos CIHA B pamkax ¢unaHCHpOBaHMS
npuobpererus obopynosanus MoGwibHOH cBasu. [lanmas onepaiusi Obina omobpeHa pelneHneM
O6uiero  cobpanus axkumonepos Kommaumu B YCTaHOBJICHHOM = 3aKOHOJATENBCTBOM | TIOPSAKE.
Komnanua rawoxe B utone 2004 ropa seicTynmza rapaatoM 1o Jlorosopy nonrocpodHoro zaiima
Mexay AC «Anten» u TIpOMBILLIEHHO-KOMMEPYECKHM GaHKOM Kuras, rae cymma rapaatiy He
npessiuaet 4.2 MuuionHos noswtapos CLIA.

HJusupenn:

29 anpenst 2005 r. B COOTBETCTBHME C pEILIGHHMEM IOJOBOrO OGMIEro cobpanus yuactaukos TOO
«GSM Kazaxcran OAO «Kasaxrenexomy no pesyneraram 2004 1. Gpito pacnipeneneHo 5 mup.
TEHIC HHCTOro NOXOJA B KAYECTBE IMBHACHIOB CBOMM YYACTHHKAM, NPONOPLHOHANBHO MX JONIM
(cm.Kommenrapuit 7).

Hennn

Henst 8o B3auMHBIX OHEpanuiaX €O CBA3AHHBIMHM CTOPOHAMH YCTAHABIMBAIOTCS METOIOM
CONOCTABMMOM HEKOHTPOJIHPYEMOH LIEHBL

26. UHBECTUIIMOHHBIE OBSA3ATEJLCTBA

ObazarenncTsa HHBCCTHIMOHHOTO XapaKkrepa:

-Ha 2005 r. 30,712,123
~-Ha 2006 r. 26,661,000
-Ha 2007 r. 23,763,000

81,136,123
27. NOJIMTUKA I10 YIIPABJIEHUIO PUCKAMM

Ynpasnenue puckamMu  ABASETCA  CYINECTBEHHBIM  3E€MEHTOM (bMHAHCOBO-X03SMCTBEHHOM
Aearenvnoctd  Komnawwu.  OCHOBHBIS — pUCKH,  MPHCYILHE Komnanuy,  ceasanbl ¢
IIATEKECTOCOGHOCTRIO KIINEHTOB, PHIHOYHBIMY H3MEHEHUAMY CTABOK BOBHATPaXKACHHS W OOMEHHbIX
KypCcOB MHOCTPAHHBIX BaMOT. Huke npencrasneno onucaHue HONuTHKY KOMOZHHM B OTHOLIEHUH
5TUX PHCKOB.

Yupacnenue kpedumnsimu puckamu — OUHAHCOBBIE HHCTPYMEHTHI, KOTOPbIE TIOTEHLIMANIBHO MOTYT
TPUBECTH K& KOHUCHTPAUMM KPEAMTHOTO pPHCKA, MNPEICTABNEHBI, B OCHOBHOM, JeGUTOpPCKOl
Sa0ILKEHHOCTRIO [0 OCHOBHOH NEATeNBHOCTM U MNpouuMu geGuropamu. KpenuTHsii puck,
CBS3AHHBIA C STHMH aKTUBAMY, HOCHMT OIDAHMMEHHBIN XADAKTep W3-32 3HAUMTENBHON KIMEHTCKOMN
6aspl KoMmaHuMM ¥ OCYIIECTRIGHUS NOCTOSHHBIX OpoLEnyp KOHTPOJA 32 KPeAMTOCTIOCOBHOCTEHIO
abOHERTOB M HpoOUNX Ae6UTOPOB.



AKIIMOHEPHOE OBHIECTBO «KAZAXTEJIEKOM»

KOMMEHTAPUA K KOHCOJUINPOBAHHOM ®MHAHCOBO OTUETHOCTH,
IONATOTOBJEHHOM B COOTBETCTBHUM C MCOO (ITPOAOJIKEHHE)

3A 9 MECHIIEB 2005 T.

(e moicauax Kesaxcmanckux menze)

28.

Ynpaenenue ganomuvimu puckamu — OPUHAHCOBLIE MHCTPYMEHTE, KOTOPBIC MOTEHLIMANBHO MOTYT
TpUBECTH K KOHLEHTPALM{ BATIOTHOTO PHCKA, TPEJCTABIEHbl, B OCHOBHOM, IEOHTOPCKOH M
KPEUTOPCKOH 3aIOJDKEHHOCTBIO 110 OCHOBHOM JESTENBHOCTH W 3afiMaMu. BamioTel, B KOTOPHIX
Kommnanusg nonyumnnia 3aiiMel, packpsitel B KommenTapuu 15.

Vnpaenenue npouenmupimy puckamu — Jleburopckas 3a0/pKkeHHOCT: KOMIaHWH BKJIIOYaeT
GecnpouentHbie GuHaHcoBbie akTUBE (cM. KoMmenrapuii 25). TIpolieHTHBIE CTaBKH, YIUIATMBACMbBIE
no zaiimam Kommnanwm, packpeitel B Kommentapuu 15. C uenpio ynpasJieHHs TPOLIHTHBIMU
puckamMyu Kowmmanus koMOMHHMpYeT nepeMeHHble M (GHMKCUPOBaHHBIC TIPOLCHTHBIC CTaBKU MO
33e€MHBIM CPEICTBAM.

HOCHELAYIOUME COBBITHSL

[To COCTOSHMIO Ha JaTy fAaHHOM  (PMHAHCOBOM OTHETHOCTH WM3BATHIE M3 obOpaineHus
NpHBUIETMPOBAHHBIE aKLUKU He ObUTH pasMereHs! Ha GoHIoBOM peibke (cM. Kommenrapnii 19).

Crienyan3upOBaHHbIM MeXPaHOHHBIM SKOHOMIIeCKHM cynioM T.AcTanbl oT 14.10.2005 r. BeiHeceHO
cymebHoe pelieHwe 00  yHOBIETBOPEHMM HCKOBOro —3assienus Kommnanuu k AO
«Peabumurarmonnsiii gonm u AO «Okcumbank Kazaxcran» uactmuHo. Peruenue moxer ObITh
06XAN0BAHO W OMNPOTECTOBAHO B TOPOACKON cyA TI.ACTaHBl dYepe3 CleuMaTn3upOBaHHBIH
MEKpaMoHHBIA SKOHOMHUYECKMH cyd T.ACTaHbl B TEUEHHM MATHAUATH JHEH CO [HS BBIHOCEHHS
pemenus (cm.Kommenrapuii 15).



