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SAKNIIOYEHUE HE3ABUCHMBIX AYIUTOPOB

Axumnonepam AkumnoHnepHoro Obiectra «Kazaxrenekomy:

Mb1 nposenu aynt npuiaraemoro Gyxrantepekoro Gananca Akuuoneproro O6iectsa «KazaxTenexomy
(manee - «Kommanusin) mo cocrosuuio Ha 31 ngexabpa 2004 r., a Tamke COOTBETCTBYIOIMX OTHETOB O
AOXOJAX W pacxojax, JBWKEHWH JeHer W 00 HW3MEHEHHAX B COOCTBEHHOM KamuTale 3a rof,
3aKOHYMBLIHMHCS Ha Ty JKe fary. OTBETCTBEHHOCTE 3a MOANOTOBKY AaHHOH (MHAHCOBOH OTYETHOCTH HECET
pykosoacTeo Komnanuu. Hama 0643aHHOCTS - BBIPasUTh CBOE MHEHUE O JAHHON (MHAHCOBON OTYETHOCTH
Ha OCHOBAHMH MIPOBEACHHOTO HAMM AY/IUTA.

Met nposenu ayauT B coorBeTCTBHM ¢ MeskayHapomueiMu 1 KasaxcraHckumu craHjapTaMu ayaurta. B
COOTBETCTBUM ¢ JaHHBIMU CTAHNAPTAMH Mbl [UIGHMPYEM H OCYWIECTBJAEM ayluT Ui TOJIydeHHs
AOCTATOYHOH YBEPEHHOCTH B TOM, YTO (PMHAHCOBAs OTHETHOCTH HE COMEPIKUT CYLICCTBEHHBIX HCKAKEHHIL.
AYIHT BKJIIOYAET MNPOBEPKY JIOKYMEHTAJBHBIX MNOATBEPXKACHHH CYMM M MOSCHEHHH K thuHaHCOBO#H
OTHETHOCTH, OCYLLECTBIISEMYIO Ha OCHOBE TECTHPOBAHUS. AY/IHT TAKKe BK/IIOYAET OLUEHKY HCIOMb3YeMbIX
NPUHIMIOB GyXTaITepeKoro y4eTa M 3HAMHTE bHBIX JOMYILEHHUH, C/ENaHHBIX pyKoBoacTBoM Komnanuu, a
TaKKe MPEJICTaBIeHHe (PUHAHCOBON OTYETHOCTH B LEJOM. MBI CHMTAEM, YTO MPOBENCHHBIN HAMU Ay UT
JlaeT A0CTaTOYHblE OCHOBAHHUS [IS BBIPAKEHUS HAILErO MHEHMUA.

[lo Hamemy MHeHHIO, (PMHAHCOBA OTYETHOCTB BO BCEX CYINECTBEHHBIX ACTIEKTAX JOCTOBEPHO OTpadkaer
¢unancoBoe nosiokeHre KoMnaHHH Mo cocTOsHHIO Ha 31 nexabpa 2004 r., pesynbTarsl ee (PMHAHCOBO-
XOBSAHCTBEHHOW [1€ATE/IbHOCTH M JBIDKCHHE €€ JIEHeT 3a TOJ, 3aKOHYMBLUMICH Ha TY K€ JaTy B
coorsetcTBuH ¢ Kazaxcranckumu Cramiapramu Byxramrepckoro Yuera.
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AKLIHOHEPHOE OBII[ECTBO «KAZAXTEJEKOM>»

BYXTAJTEPCKUM BAJIAHC,
NOATOTOBJIEHHBIA B COOTBETCTBUH C KCBY
IO COCTOSIHUIO HA 31 IEKAEPS 2004 r.

(8 moicauax Kasaxcmanckux menze)

AKTHUBBI

AOJI'OCPOYHBIE AKTURBI:
Hewmarepuanbusie aktussi, merro
OcHoBHbIe cpeacTBa, HETTO
HuBectnimm
DHHAHCOBbIE UHBECTHIIHN
Heburopckas sagomkennocts
Pacxosl 6y nynx HEPROIIOB

Bceero AOATOCPOYHBIE AKTHBBI

TEKYIIHME AKTHUBBI:
ToBapro-marepuansupie 3anacer, Herro

Cuera x nonyuenmo, nerro

ITpovas aeburopckas 3a10JKEHHOCTE, HETTO
DUHAHCOBbIE HHBECTHLIHN

Henoru

Bceero Texympe akrupsi
BCEI'O AKTUBBEI]
OBSA3BATEJILCTBA 1 COBCTBEHHBIN KATIUTAJT
COBCTBEHHBIN KAITUTAJT:
Yerasusiii kanuran
Hsbarenit kamuran
Hepacnipe nenennniit noxon u pesepBrI
Bceero co6cTBennntit xarmmran
HAOJITOCPOYHBIE OBASATEJILCTBA:
Homrocpounsie 3aiimpr

Otcpouennsi KOpIIOpaTUBHLIN ONOXOAHEIN HAIOT

Beero nonrocpounsie o6s3arenscrsa

b

Kommen- 2004 2003
TaApHY

2 1,438,419 1,310,428
3 80,299312 73,226,294

4 19,494 651 10,951,967

5 438,697 467,867

6 1,101,801 1,271,260
22 555,581 78,652
103,328,461 87,306,468

7 4,699,006 4,077,409
8, 22 9,772,500 7,763,070
9 6,649,905 5,397,646
10 200,000 -
11 2,545,737 2,244,582
23,867,148 19,482,707
127,195,609 106,789,175

12 12,136,529 12,136,529
12 (2,652,860) (2,652,860)
77,130,681 53,478,545
86,614,350 62,962,214

13 19,787,507 21,493,236
15 6,360,514 5,155,495

26,148,021 26,648,731




AKIIMOHEPHOE OBIIECTBO «KA3ZAXTEJIEKOM>

BYXTAJITEPCKHI FAJIAHC,

NOATOTOBJEHHBIN B COOTBETCTBHUU C KCEY (ITPOLOJIKEHHUE)
IO COCTOSIHHUIO HA 31 AEKABPS 2004 r.

(¢ myicauax Kazaxcmancrux menze)

Kommen- 2004 2003
TapHn
TEKYIHE OBA3BATE/ILCTBA:
Kparkocpounsie 3ativer u TEKYINAd YacTh JONTOCPOUHEIX
3aifMOB 13 7,148,754 7,457,384
Cuera x omare 14,22 4,406,037 6,365,378
ABaHCHI IOy YEHHbIE 941,434 733,624
3a/0/KEHHOCTE TI0 HAIOraM | BHEOIO/DKETHBIM TIATEKAM 592,791 884,966
JMBHACH B! K BBITLIATE 16 199,546 487,690
IIpouas kpeauTopcKas 3a0KEHHOCT B HAYHC/IEHHBIE
00a3aTENBCTRA 17 1,144,676 1,249,188
Beero rekymme o6smarenscrpa 14,433 238 17,178,230
BCEI'O OBA3BATEJIBCTBA U COBCTREHHBINM KAIIUTAN 127,195,609 106,789,175

/
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19 mapra 2005 r. 19 mapra 2005 1.

Kommentapnu wa ctp. 8-27 ABAmIOTCS HEOThEMIEMOH €ACTHIO HaHHOH GUHAHCOBON oTueTHOCTH. 3aKmouenue
HE32BUCHMbIX 3YIMTOPOB NPUBEICHO Ha CTp. |.
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AKIIHOHEPHOE OBIIECTBO «KA3ZAXTEJIEKOM»

OTYET O IOX0JAAX " PACXOJAX,
HOAIOTOBJAEHHBIN B COOTBETCTBUM C KCBY
3ATON, 3AKOBYHBILINNACS 31 AJAEKABPS 2004 .,
(6 muicauax Kasaxcmancrux meHze)

Kommen- 2004 2003
Tapuu

HOXOJ OT PEATIU3ALIMU VCIIYT 22,25 80,096,397 65,880,642
CEBECTOUMOCTD PEAJIM30OBAHHBIX VCIIVT 18,22 (45,567,321) (37,940,746)
BAJIOBBIT JOXO 34,529,076 27,939,896
PACXO/IBI 10O PEAJIM3ALIUU, OBLIVE U

AIIMHHUCTPATURHBIE PACXOIBI 18 (12,022,299) (10,057,635)
PACXOJIbI HA BRITTIATY BO3HAT PAKIIEHHM (1,123,020) (1,612,434
HOXOJ1 OT OCHOBHOM JNEATEILHOCTH 21,383,757 16,269,827
AOXOJ OT HEOCHOBHOH JIESTEJIRHOCTU

HucTeii 1oX0/1 OT KypcoBoit Pa3HULLE 1,761,079 348,886
Tpovnif YHCTRIA ZOXO OT HEOCHORHOH HEATETLHOCTH 4 11,264,572 6,994 351

BCET'O JOXO[ OT HEOCHOBHOM AESITENIBHOCTH 13,025,651 7,343,237
HOXOZI OT OBbIYHOM AEATEJIFHOCTH JO

HAJIOI'OOBJIOXKEHUS 34,409,408 23,613,064
PACXO/BI ITO KOPITOPATUBHOMY NOoJOXOHOMY

HAJIOIY 15 (7,487.811) (5,785,7853)
AOXO OT OBBIYHOU AESITEJILHOCTH MTOCIIE

HAJIOIOOBJIOKEHUS 26,921,597 17,827,279
YBBITOK OT YPE3BBLIUAMHEBIX CHTYALIH 19 (4,025) -
YUCTBIN J0X0[ 26,917,572 17,827,279
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19 mapra 2005 1. 19 mapra 2005 r.

Kommenrtapun wa crp. 8-27 seasiorcs HEOTBEMIEMOH 4acThio MaHHOW (UHAHCOBON OTYETHOCTH. Saxmouenue
HE3ABUCHMBIX ay INTOPOB NIPUBEAEHO Ha CTp. .



AKIIMOHEPHOE OFBIIECTBO «KA3AXTEJEKOM>

OTYET O ABHKEHWH JEHET,
HNOATOTOBJIEHHBIN B COOTBETCTBUM C KChY
3ATOJ, SAKOHYMBILUHIACS 31 IEKABPS 2004 r.
(8 muicavax Kazaxcmanckux menze}

ABWXEHHE TEHET OT ONEPALIMOHHOI JEATEJBHOCTU:
1. Hocryruienue nener

Peanuzamus yeryr
ABaHCEH TIOTyYeHHBIE
Boznarpaxenue
Ipouane nocrymenus

2. BuiGpiTe nener

Inatexu nocrapmukam u noxpsaunkam
ABaHCHI BLIAGHHEIE

Brimnatel no 3apaboTtHoif riarte
Pacuetsl ¢ GromxeTom

Brirnarer BosHarpakaenus no aitmam
TIpouue BoinnaTs!

Veenuuenue ACHEr B pe3ysibrare ONEPALIMOHHOMN HeATENLHOCTY

ABWKEHWE JEHET OT HMHBECTHIIMOHHOM JESATEJIBHOCTH:
1. Hloctyrnenune newer

Peanusauus ocHOBHBIX cpescTs
Peanuzanms huHaHCOBBIX aKTHBOB
Iomydennbie AuBHACHAR

2. BeibpiTHe nener

[TproGpererue HemaTepHAIBHEIX AKTHBOB
HpuoGpeTtenue ocHoBHBIX cpesicTs
IIproGpeTenue Apyrux KOMTOCPOUHBIX AKTHBOB
IIproGpeTenne puUHAHCOBBIX AKTHROB

Ipoune BrinIaTh

YMeHbIeH"e ACHET B PE3Y/ILTATE UHBECTHIIHOHHOH ACATCHBHOCTH

2004 2003
73,835,975 63,515,990
69,631,567 60,903,860

2,794,968 1,290,662

122,435 84,467

1,287,005 1,237,001
52,691,826 42,562,684
12,060,914 8,297,735

931,724 958,417
14,390,388 11,925,495
20,966,252 16,802,493

1,295,794 1,736,930

3,046,754 2,841,614
21,144,149 20,953,306

1,344,864 151,225

14,815 105,520
- 45,705

1,330,049 -

18,164,872 15,114,190

401,791 99,701
14,877,364 11,137,395
2,128,321 1,594,154
5,050 1,309,783
752,346 973,157

(16,820,008)

(14,962,965)




AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM>»

OTYET O ABUWKEHUH JEHET,
NOArOTOBJIEHHBIN B COOTBETCTBUM C KCBY (IMPOACJIKEHHKE)
3ATO/J, BAKOHYUBUIUICS 31 AEKABPSI 2004 r.

{6 micauax Kazaxcmancrkux menze)

2004 2003
ABHKEHME TEHEI OT ®UHAHCOBOU AEATEJILHOCTU:
1. Tloctynienue newer 15,253,337 34,919,076
HMomyuenye 3aiivon 15,253,337 34,919,076
2. Buibsite neser 19,276,323 40,458,576
IMoramenue zaiivos 15,966,867 34,008,544
BHImars AMBUICHIOR 3,309,456 2,825,566
IIpousne spimnarTer - 3,624,466
YMeHblI€HHE [eHET B pe3ynbTate bHHAHCOBOM ESTENLHOCTH (4,022,986) (5,539,500)
VBEIWYEHUE JIEHED 301,155 450,841
HAEHBI'H, na Hasano otyeTHoOro nepuoaa 2,244,582 1,793,741
AEHDBI'Y, na xonen otuyeTHOro nepuona 2,545,737 2,244,582
Or HMeHHE}%ﬁOﬂCWM _
e ad AT

Buge€-npesunent
napuetii Gunancossiit OUPEKTOD

19 mapra 2005 r. 19 mapra 2005 r.

Komumentapuu wa crp. 827 spmsiores HEOTLEMIEMOH MACTBIO JIAHHOH (HHAHCOBON OTYETHOCTH. 3akmouenie
HE3ABHCHMBIX ay TUTOPOB NPMBENEHO Ha cTp. |.



AKIIMOHEPHOE OBILECTBO «KAZAXTEJEKOM)»

OTYET Ob UBMEHEHHWSIX B COBCTBEHHOM KANUTAJIE,
HOArOTOBJAEHHLIN B COOTBETCTBUM C KCBY

3A TOX, BAKOHYUBUIIMHCH 31 AEKABPS 2004 r.

(6 muicanax Kazaxcmancxix menze)

Haumenoanue Yerapueii  Hswsireii Pezepaubiii Honoanu- Hepacnpene- Beero
Kanurasi Kanuras KAMUTan TeabLHbIH JieHHBIH 10X0[
HeomIayen-

HBI KanmuTad

Caanno
Ha I simaps 2003 r. 12,136,529 (2,652,860) 1,820,479 4,777,047 32,414,750 48,495,945
Yncrriit oxos 3a rox - - - - 17,827,279 17,827,279
[epenoc nepeoteHkn

OCHOBHEBIX CPEACTB - - - (771,482) 771,482 -
JuBuaens - - - - (3.361,010) (3,361,010)
Canego
Ha 31 gexa6ps 2003 r. 12,136,529 (2,652,860) 1,820,479 4,005,565 47,652,501 62,962,214
YHeTsit noxon 3a rox - - - - 26,917,572 26,917,572
Tepenoc nepeonerku

OCHOBHBIX CPEJCTB - - - (639,117) 639,117 -
Jusunenas: - - - - (3.265,436) (3,265,436)
Cananpo
Ha 31 gexaGps 2004 r. 12,136,529 (2,652,860) 1,820,479 3,366,448 71,943,754 86,614,350
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19 mapra 2005 r. 19 sapra 2005 r.

Kommentapun na c1p. 8-27 seamorcs HEOTBEMJIEMON 4acThio naHHOW (HHAaHCOBO OTHETHOCTH. 3akinoueHue
HESABUCHMEIX Ay IMTOPOB MPHBEICHO Ha cTp. 1.



AKIIMOHEPHOE OBII{ECTBO «KABAXTEJEKOM)»

KOMMEHTAPHU K ®UHAHCOBOIA OTYETHOCTH,
NOArOTOBJEHHOM B COOTBETCTBUM C KCBY

3ATOl, BAKOHYHBIIUICH 31 AEKABPS 2004 .
(6 movicauax Kazaxcmanckux menze)

1. XAPAKTEP JESTEJILHOCTH U

BYXT'AJITEPCKOI'O YYETA

Xapaxmep oeamensnocmu — Haumonansnas
«Kazaxrenexkom» (nanee - «Kas
ocHopannu [loctanosnenuss KaGuuera
4KIHOHEpHAA KOMMaHus U B ¢espane 1996 r.
(¢ mapra 2004 r.
OCYIHECTBIIICT CBOK JIEATENbHOCTs B Pec
Pecriy6imka Kazaxcran, 473000, r. Acrau

axrenckoM» win «Komnan
Mununctpos Pecny6muku Kasaxcran KaK HalydoHanbHAas

— aKIUOHepHoe obuiecTBo). Komnanus 3a
mybnuke Kasaxcran. Opuaunueckuit anpec Kommanuu:
a, yn. AGas, 31. Komnanus ssmsercs MOHOHOTUCTOM B

KPATKWIL OB30P OCHOBHBIX IPUHIUIIOB

KUMOHEpHas komnaHus AxuuonepHoe OBiiecTro
Hi») Gbina cosgana B mione 1994 r. ya

a

npeoGpasoBaHa B OTKphITOE aKUuHoOHepHOe 061ecTRO
PErUCTPHPOBAHA, pPACHIOIONKEHA U

obactu TIpCAOCTABICHHUS! OCHOBHOIO CIIEKTpa TEICKOMMYHUKALIHOHHAIX yeayr, BKnovyas MECTHYIO,

MEXYTOPOJHIO (BHYTPEHHIO U 1O CTp
TeNerpadHyIo M TEIEKCHYIO CBA3b, TEIeKOM
TeJe- U pajuo

Komnaunu npunagiesxar IpaBurenscre
N.V. u apyrum menkum 4aKHHOHEpPaM.

Ocrosa npedcmaenenus omuemnocmu — Kommanua sener Oyxrairepckuii y
TPaBUJIAMH U MOTOKEHHAMH OYXTalNTepCeKoro yuera, NpuHATHIMH B Pecriy6in

(pHHaHCOBAs OTYETHOCTH MOArOTOBTEHA B
Gyxranrepckoro yuera (nanee — «KCBV»
«renre»).  CocTaBfieHHe  (BMHAHCOBOIR

OTJINYATECS OT JAaHHBIX OLICHOK.

Ocnognsre Cpé‘@Clﬂ&(I U HemamepuaibHusle aKmMUEes! —

TaKXKe HeMaTepHasibHbIe AKTHBEI,

HHICKCAIHH 34 BBIYETOM
HAYHCIOTCS H4 OCHORE paBHOMEe
CJ"!_Y}KGBI OT TPEX IO MATHAECHTH JIeT:

3naHus

Coopyxenus

TenekoMMyHUKATHOHHOE o6opyaosanue
TTpoune Mammuer u 06opy nosanue
Tpancropr u npoyee

DuHaHCHPyeMasn apeHIa OCHOBHbIX CpejcTs

Hporpamuuoe obecnieuenne

Joxozbl 1 yOBITKM OT PeaTM3alMH OCHORHLIX
«ITpounit uncTEI A0X0A OT HEOCHOBHO aesren

HCITONIb3YyEeMBIE B QDHHaHCOBO
YUHTBIBAIOTCA 110 NEPBOHAYAILHON  CTOMMOCTH C YHYeTOM KO
HAKOIUICHHOTO M3HOCZ W aMo

anam CHI') u mexaynaponuyio TeAeOHHYIO CBA3bD,
MYHHKAIHOHHYIO I1€
~TPAHCIIILIHIO, TenerpadgHyio PaMOTPaHCIIALHMIO,
cBasu. Komnanus umena 33,220 pabouux mect B 2004 r. (20

pelavy NaHHBIX, apeHAy KaHasIoB,
YCIIYTH 110 GecrpOBO/IHEIM CpecTBAM
03 r.: 33,006 paGouux MeCT) AKUHM

y Pecnry6nuku Kasaxcran, Central Asian Industrial Holdings

YeT B COOTBETCTBHH ¢
ke Kazaxcran. J{annas

COOTBECTCTBHH ¢ KaBaXCT&HCKI/IMI/I CTanzapraMu

) ¥ BBIpa’keHa B THICHYAX Kasaxcranckux tenre (nanee -
OTYETHOCTH
NPCAMONOKEHHH. JlaHHBIC [IPEATIONOKEHHS M OLEHKH 0
OTHETHOCTH CYMMBI aKTHBOB M 00S3aTe/bCTB, a TaKke PACKPBITHA 110
00s3aTeNIbeTBAM Ha AaTy COCTaB/ICHHS (PHHAHCOBON OTYETHOCTH W M
CYMMBI JOXO/IOB M PacXOAOB 32 OTYETHLIH HepHOI.

TpGGyBT HCTIONIB30OBaHU S OLCHOK "

Ka3bIBAKOT
PEACTABICHHBIC B OTYETHOCTH
B cBasy ¢ 9tum pakrrueckue Pe3y/IbTaThl MOTYT

Hmymecrso, mMammusr u obopynoBanue, a
~XO3HCTBEHHORH JeATebHOCTH,
PPCKTHPDOBKH 00 00s3aTenbHOH
prizanmu.  Mswoc u  amoprusaums

PHOI'0 METOIA CHUCAHMUA CTOHMOCTH B TEYEHHE CpOKa NOJIE3HOH

50 ner

10-20 net

5-20 mer

3-20 ner

3-10 ner

HAUMEHBLIHHA U3 TIOIE3HOTO CPOKa
CityKObl UM CPOKA apeH b

> ner

CPeICTB U HEMATCPHANIEHBIX aKTHROB BEKJIIOYCHE! B
bHOCTH» B OoT4YeTE O AOX0/Jax H pacxogax.



AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM)

KOMMEHTAPHUH K PHHAHCOBOH OTYHETHOCTH,
NOArOTOBJEHHOH B COOTBETCTBUM C KCEY (MPONOJTKEHUE)
3A TOI, SAKOHYMBIUMIACS 31 IEKABPS 2004 r.

(6 moicauax Kazaxcmanckux menze)

Husecmuyuu — KoMnaHus He MMeeT CYILECTBEHHBIX [0 OTHOLICHHIO K (duHAHCOBOM OTHETHOCTH
ACHCPHHX MNPEANPUATHH, rAe OHa obnajgana Obl GONBLIMHCTBOM TOIOCOB. VyeT J0JITOCPOYHBIX
MHBECTHUMH B KOMIAHMAX, TIE y4acThe cocTaBiiseT Gonee 20% oT umcia FOJIOCYIOINX aKLIKH,
OCYLIECTBIIACTCA 1O METOAY JONEBOro ywacTus. TeKyllas CTOMMOCTb HOZOGHBIX HUHBECTHLMH
YMCHBIIACTCA B LEMAX OTPAKEHMA /OOOro, 32 MCKIOUEHHEM BPEMEHHOTO, CHIKEHHS CTONMOCTH
OTAEBHBIX JOATOCPOYHBIX HHBECTHLIHIA.

Kak Komnanus, wcropuueckn npenocrasnsromas TEJICKOMMYHHKALIMOHHbIE yCiayru B Pecrry6Gnuke
Kazaxcran, «Kasaxrenekom» npuobpen HEKOTOpEIC npasa W nuueH3uu Gecruiatho. [lanHble mpaBa 1
JHLEHSHA BHOCH/INCh B yCTaBHBIA KalWTal 3aBHCHMBIX OpraHusauuii. Brociencrsum JaHHbIe
B3HOCBI IEPCOLCHHUBAINCE 110 TEKYLIEH PHIHOYHOM CTOMMOCTH. PykoBoncTeo MoIaraet, YTo JaHHas
OyxranTepckas TPaKTOBKA JydIle OTpakaeT aKTHBb KOMNAHMM 1 X CTOUMOCT.

Purnancossie HHBCCHIHUB® — an HpHO6p€T6HHH CI)HH&HCOBBIG HHBECTULHMH YUYUTHIBAIOTCA TI0
HOKynHOﬁ CTOHMOCTH. Pazﬂnua MEXKAY HOKyHHOﬁ CTOUMOCTBIO H CTOMMOCTBIO [OTAlIeHUs
CI)I/IHaHCOBbIX UHBECTHHHH (npemuﬂ Hin ,[II/ICKOHT) aAMOPTH3HUDPYIOTCS B TEYEHHE CpOKa X BJIAJACHUA U
CYMMa aMOpTH3aLlH OTHOCHTCY Ha (i)HHaHCOBbIe PE3YIBTATHI B OTHETE O OX04aX H pacxojax.

T OGAPHO-MAMEPUAIbHBLE 3ANACH] — TOBapHO-MaTepHaIILHbIC 3anachkl OTPAXKAIOTCA MO0 HaUMEHbIell
Hn3 C€6GCTOHMOCTI/I, € HCIIOJIB30OBaHUEM METO/1a CPCIHEB3BEICHHOH CTOUMOCTH, Y YHCTOH CTOMMOCTH
peanunzanuu. CebecToumocTs BKJIIOYAE€T CTOUMOCTD TIOKYTIKH, TPaHCIIOPTHbIC pacxoipl, pacxo/bl Ha
XPaHCHHEC W HakJaIgHble pacxonnl. Yucras CTOMMOCTh peajH3anuM OCHOBAHA Ha BO3MOXXHOM
NIPOJaXKHOH LEHE 33 BLIYETOM PAaCcXOI0OB IO peasyu3aliy U TOCTABKE.

Jeﬂumapcmm 3A00ICeHHOCE — IIe6m0pc1<aﬂ 38J0JDKCHHOCTE OTpaXkaeTcCs 3a BbhIYETOM pe3cpea
10 COMHHUTC/IbHBIM J10JITaM.

[[enbzu - EGHBFH BKJIFOYAOT HalWYHBIE B Kacce, a Takxke TEKyHiye GaHKOBCKUE cyera M
KPATKOCPOYHBIC [OEMO3UTHEIE CcYeTra B 6aHKaX, HCPBOHAYANBHEIH CPOK moraimmeHud KOTOpBIX HE
NPEBBINIACT TPEX MECALICB.

Hoooxoonsuii nanoz — Komnanus onpenenser Pacxozpl 0 KOPNOPATHBHOMY MOAOXOXHOMY HAJIOTY
Ha OCHOBE MeTOJa 00A3ATENLCTB, COINIACHO KOTOPOMY OKHAAEMBIE HAIOFOBBIE 3(peKTh BpeMeHHBIX
PasHHUI B (MHAHCOBOM OTYETHOCTH M OTHYETHOCTH B COOTBETCTBHM C Kazaxcranckum Hanoropsim
SAKOHOJATEIECTBOM OTPAXKEHBI KaK OTCPOYCHHBIE HAJOrOBBIE OOS3ATEIBCTRA OyRyIMX 1epHOIOB
WIH  OTCPOHCHHBIC HAJIOTOBBIC AKTHBBI, BOIMEIIAEMble B OYAYIMX nepuonax. OTcpoyeHHbIe
HAJIOTOBBIC AKTHBBI OTPAKAIOTCH C YYETOM TOTO, YTO HMEETCS CYIIECTBEHHAS BEPOSITHOCTD HMX
peanuzanuy.

leﬂﬂdﬂl[t’ doxoda — ,Z[OXOJIBI 10 BCEM BHIaM OKAaZaHHBIX YCIAYT NPHUBHAKOTCA B TOM Xe NepHoe, B
KOTOpOM COOTBECTCTBYIOLIME YCIyTH Ouuin OKAa3aHBbI. ,}IOXO,Z{BI NPU3HAKOTCA, Koraa CYILIECTBYET
BBICOKas BEPOSTHOCTH NOJYUECHHSA 3KOHOMUYECKHX BBIT 04 OT OCYLHECTBACHHOH Olepany ¥ Korjia
CYMMa JOXOJIOB MOXKET OBITh OLIEHEHA C IOCTATOUYHOU CTENEHBIO YBEPEHHOCTH.

Onepayuu ¢ unocmpannoii saiomoii — OyuximoHanbHOM BamoTol KoMnanuu apisercs Teure.
Hoxomsr u y6BITKY OT KypcoBoit PA3HHIEL 110 ONEpalyaM B HHOCTPAHHOMN BaJIKOTE, COBEPIICHHBIM B
TEYCHUC OTYETHOTO NMEepHo/a, MOKa3aHsl B OTHETE O JOX0AaX U pacxonax. AKTHBE U 00s3aTebeTRa,
MIPEACTABJCHHBIC B MHOCTPAHHOW BaJllOTE, OTPAKEHLI B NPUIArAEMOM Oyxrantepckom GamaHce ¢
HCIIOJIb30BAHNEM OOMEHHBIX KYPCOB HA IATY COCTABNEHHS OTUYETA.




AKIIHWOHEPHOE OBIIECTBO «KABAXTEJIEKOM»

KOMMEHTAPHU K ®UHAHCOBOI OTYETHOCTH,
NOATrOTOBJIEHHOM B COOTBETCTBUW C KCBY (ITPOAOIKEHHE)
3A TOX, BAKOHYMBIHUICS 31 AEKABPS 2004 r.

(6 mbicauax Kazaxcmanckux menze}

Heodenesxcnvie  onepayuu — Komnanus OCYWIECTBIACT HEKOTOPBIE pPaCYeTHl TMOCPEICTBOM
HOACHEKHBIX onepauuid. [loydenHble TOBapsl OUEHMBAIOTCH 11O CTOMMOCTH TPEIOCTABIEHHBIX
yeayr. JlanHsie MO ToBapaM aHaTM3MpyloTcs Ha PEryisapHOi OCHOBE IUIS MPaBHIBHOCTH OLEHKH 4
CHHMCBIBAIOTCA 10 YHCTOM CTOMMOCTH peai3aiuu.

Hsmenenue knaccupuxayun — Knaccudukanms nexoropeix cymm, OTHOCAIIMXCS K MPE/IbIIyLIeMy
Oy, OblIa M3MEHEeHa B LEIAX COOTBETCTBHS TPEOOBAHUAM NPEACTABNEHHS OTYETHOCTH B 2004 r-
JlanHble W3VMEHeHHs He OKA3aNM BIMAHMA Kak Ha pe3ynpTaThl (PUHAHCOBO-XO3IHCTREHHOMN
ACATCIBHOCTH, [MPEACTABICHHBIE B NpEAbIAYIIEH (HUHAHCOBOM OTYETHOCTH, TaK M HA CyMMYy
COBCTBEHHOrO KamnuTasia.

2. HEMATEPHUAJIbHBIE AKTHUBBL, HETTO

Hepsonaqaﬂbuan CTOUMOCTD

Ha 1 suBaps 2004 r. 2,553,159
[Tprobpereno 624,405
Pexnaccudpuxarnms (64,561)
Bri6piio (5,803)
Ha 31 nexa6psa 2004 r. 3,107,200
Haxonniennast amoprusauns

Ha 1 stusaps 2004 r. 1,242,731
Hauucneno 3a otuernniit HEPHON 428,947
Pexnaccuduxarus 566
BriGsu10 (3,463)
Ha 31 nexaGpsa 2004 r. 1,668,781
Ocratounas croumocts Ha 31 aexabpst 2004 r. 1,438,419
OcTtarounas ctoumocts na 31 nexaGpsa 2003 r. 1,310,428




AKLIMOHEPHOE OBIECTBO «KABAXTEJEKOM»

KOMMEHTAPHU K ®UHAHCOBOIT

OTYETHOCTH,

NOArOTORJAEHHOHI B COOTBETCTBUHU C KCEY (IIPO,ZIOJDKEHHE)
3ATOJA, BAKOHYUBILUIACS 31 AEKABPS 2004 r.
(6 morcanax Kazaxcmanckux menze)
3. OCHOBHBIE CPEACTBA, HETTO
3emsnt 3aanus n OGopyao- Hpoune HesaBepmiennoe Beero
COOPYKEHUs BaHHe CTPOHTENILCTBO

Hepronayanpuas

CTOMMOCTE
Ha 1 siuaps 2004 r., 427,721 7,800,927 103,691,705 4,840,524 6,489,386 123,250,263
MpuobGpereno 39,694 505,816 5,472,900 1,280,683 8,971,497 16,270,590
BriGrino (4,706) (110,787) (1,195,381) (221,394) (102,098) (1,634,366)
Mepeseneno - 981,152 10,725,725 17,690 (11,724,567) -
BuyTpennee

HEPEMELIEHHE MEKTY

rpynnamu - 14,493 92,017 (106,510) - -
Pexnaccngpuxanus - - 50,359 86 14,116 64,561
Ha 31 nexa6ps 2004 r. 462,709 9,191,601 118,837,325 5,811,079 3,648,334 137.951,048
Haromnennsrii usnoc
Ha 1 susaps 2004 r. - 2,221,993 45,245,943 2,556,033 - 50,023,969
Hauncneno 3a otyersnifi

nepuos - 238,503 8,093,876 514,751 - 8,847,130
BriGeuio - (27,443) (1,019,757) (171,597) - (1,218,797)
BHyTtpennee

HEpPEMELIEHHE MEXKTY

rpynnamu - 17,302 (27,891) 10,589 - -
Pexnaccudukarus - - (566) - (566)
Ha 31 nexabps 2004 r. - 2,450,355 52,291,605 2,909,776 - 57,651,736
Ocrarounas

CTOHMOCTE Ha

31 aexaGps 2004 r. 462,709 6,741,246 66,545,720 2,901,303 3,648,334 80,299.312
Ocrarounas

CTOMMOCTE Ha

31 gexabps 2003 r. 427,721 5,578,934 58,445,762 2,284,491 6,489,386 73,226,294

OcHoBHele cpencrsa Ha cymmy 1,911,165 Teicsy Tenre
PCKOHCTPYKINH M pa3Buths (nasee - «EBPP»), Sumito
(T'epmanus) uepes HSBK 110 COCTOAHHIO Ha 31 nexabps
sajorom no saiimam EBPP u  Sum
(em. KommenTapuii 13).

itomo  Corpor

ABIAOTCA 3a/10roM 1o 3afiMam EBponeiickoro Ganka
mo Corporation u KpeauTHON THHHK Kommepubanka
2004 r. v Ha cymmy 1,296,549 thicay renre spasrores
ation no cocrosHmio mHa 31 nexabps 2003 r.



AKIUOHEPHOE OBIIECTBO «KABAXTEJIEKOM)»

KOMMEHTAPHH K OHUHAHCOBOM OTYETHOCTH,

OTBETCTBUH C KCEY (IMPOXOJIKEHME)
3ATOJ, 3AKOHYMBHIUIICS 31 AEKABPS 2004 r.
(6 moicauax Kazaxcmancrux menze)

NOATOTOBJEHHOMN B CO

4. HWHBECTHLAU

TOO «GSM Kasaxcrau O

AO «Kazaxreneiom

AO «Hypcar»

AO «Anrem»

Beero
Haumenoranne Mecronaxoxaenne

H MECTO OCYIIECTBICHUS
JEATENILHOCTH

TOO «GSM Pecry6imka Kasaxcran
Kazaxcran OAQ
«Kazaxremexomy
AO «Anrreny Pecrry6nuka Kasaxcran
AO «Hypcary Pecnry6iuka Kazaxcran

Komnanus ue umeer KOHTpOJIA Hax AesitensHOCTBIO AQ «Anreny,

2004 2003
18,451,932 9,909,041
1,042,719 1,042,926
19,494,651 10,951,967
Hona s Ipaso romoca OcHoBHag
co0CTBEHHOM JAEATENBHOCTE
Kanwrale
49% 49% TenexommyHi-
KallOHHbIe
YCIyTH
50% 50% Tenexommynu-
KallHOHHbBIe
YCIYTH
41.25% 41.25% Tenexommynu-
KallHOHHbIe
yCInyru

JAAHHON 3aBHUCUMOI OPraHu3aiyy o MeT Oy JOJEeBOro yuacrus.

HHBECTHHHH 1o MeToxy

TOO «GSM Kasaxcran

HOJICBOro yyacTus.

OAO «Kazaxtenexomy:

Cronmocts HHBECTHIMI HA Hayao OTHETHOTO nepuona

Hons noxona 3a oryernnit
Huenpenmer x MOy YEHHEO

nepuos

CromvocTs HHBCCTHIMH Ha KOHEU OTYETHOTO nepuona

Hoxox ot gosesoro y4acTus OblT nNpusHan u

«[Ipounit wncTsiit noxon

OTpaxeH

H OTpaxaet cgou HHBECTHLIMM B

2004 2003
9,909,041 3,900,804
10,044,950 6,008,237
(1,502,059) -
—
18,451,032 9,909,041

OT HEOCHOBHOMH ACATCIBHOCTHY.

iz

B OT4eTEe O A0Xonax u pacxonax s CTpOKE



AKIIMOHEPHOE OBHIECTBO «KAZAXTEJEKOM)»

KOMMEHTAPUH K GOUHAHCOBO#I OTYETHOCTH,
NOATOTOBJIEHHOM B COOTBETCTBHH C KCEY (ITPOAOJIKEHME)
3A TOM, BAKOHYUBIUUIACS 31 AEKABPSI 2004 r,

(¢ moicauax Kasaxcmanckux menze)

AO «Hypcary:

2004 2003
CronmocTs nHBeCTHIMH Ha Hauato OTHYETHOIO fepuoaa 1,042,926 1,035,783
Honsa (y6eirka)/noxona 3a OTYETHEIH Nepuos (207) 7,143
Cronmocts HHBECTHIINH Ha KOHel OTYETHOro nepuoaa 1,042,719 1,042,926

otiaeTHOCTH AO «Hypear», 6pin TIPH3HAH ¥ OTpaXkeH B OTYeTe O KOXOAaX W pacxomax B crTpoke
«Ipouwnit wucTriit goxoq or HCOCHOBHOH AeATeAbHOCTHY .

5. JOJI'OCPOYHBIE PUHAHCOBBIE HHBECTHIIMU

B 2003 r. Komnanus NPHOOpETa HMEHHBIE KyTIOHHBIE obsIHrauy ¢ aTol norameHus 27 cenrsabps
2006 r. u HH/ICKCHPOBAHHEBIE KYTIOHHbIE OGTHranuy ¢ JaToi noraiueHus 23 aexabps 2009 1.

6. JOJIOCPOYHAS AEBUTOPCKAS 3AJOKEHHOCTS

2004 2003
Honrocpounasn AeGUTOPCKas 3a10/DKEHHOCTS 3aBUCHMEIX OpraHU3aiuil
(cm. KoMMeHTapHﬁ 22) 884,525 884,525
Hpouas nonrocpounas AeGHTOPCKas 3a0KEHHOCTE 217,276 386,735
Beero 1,101,801 1,271,260
7. TOBAPHO—I\'IATEPHAJH)HI)IE 3AIIACBI, HETTO
2004 2003
Marepuans 4,651,910 4,063,115
Toapm 47.096 14,294

Beero 4,699,006 4,077,409




AKIIMOHEPHOE OFBIECTBO «KABAXTEJEKOM»

KOMMEHTAPUH K ®UHAHCOBOII OTYETHOCTH,
HNOArOTOBIAEHHON B COOTBETCTBHHU C KCBY (ITPOAOTKEHUE)
3ATOI, SAKOHYMBIIMHCS 31 JAEKABPS 2004 r.
(¢ motcauax Kazaxcmancrux menzej

8. CYETA K IIOJYYEHUIO, HETTO

2004 2003

Cueta K Moy 4eHmio ot oKy naresneit 8,953,595 8,503,991
Peseps 1o comuuTensHbiM 105ram (784.474) (875,894)
Hroro cuera x nonyuenmio or NnoKynareneH, HeTro 8,169,121 7,628,097
CueTa K MOJy4EHHIO OT 3aBHCHMBIX oprasuzanuii 1,815,767 165,402
Peseps no comuuTebHbIM M07TAM (212,388) (30,429
Hroro cuera x nonyuenmo or 3aBUCHMBIX OPraHu3aLMil, HETTO

(em. KommenTapuit 22) 1,603,379 134,973
Bcero 9,772,500 7,763,076

B cootserctBHEM ¢ pelieHHeM cyaa r. AcTaHer AeOHTOpCKas  3aK0MKEHHOCTD OI0/KETHBIX
OpraHu3anui, nepesedennas B 2003 r. u3 cocrtapa AOTOCPOYHOH NEOHTOPCKOH 3a/10/KEHHOCTH B
KpaTKOCPOUIHYIO A€GHTOPCKYIO 3a40/5KEHHOCTE B cymme 259,334 Teicsum TeHre B nexabpe 2003 r.
Oblsia 3a4TEHa B CYET morameHus kpenuta KFW B pasmepe 205,898 Toicsu Tenre (cM. KommenTapuit
13). Ocrasmasics yacts 38/I0/JUKCHHOCTH B CyMMe 53,436 Thicau TeHre Gbina 3a4YTEHA B OTYETHOM
nepHoe.

9. TIPOYAS JEBUTOPCKAS 3ANOIKEHHOCTD, HETTO

2004 2003

Ipouas neGuropckas 3agomxennocTs 2,648,628 2,806,345
3a10/KEHHOCTE PaGoOTHHKOR 1 JAPYTHX JIHLY 137,907 153,797
Heburopckas 3a10MKeHHOCTS 3aBUCHMbIX oprasuzanuii

(cm. KommenTapuit 22) 187,387 7,213
Pacxoner 6y aymmx nepronos (em. Kommenrapuit 22y 292,754 287,200
ABaHCHI BHITIAYEHHBlE 3,566,636 2,704,827
Pesepe 1o comuuTebHBIM T0OMTAM (183,407) (561,736)
Beero 6,649,905 5,397,646

o cocrosuuio na 31 nexabps 2004 r. apancer BHILIAYCHHbIE BKIOYaoT 1,413,096 Teicau Teure
4BaHCOB, ynnaueHHblX 3A0 «Haumonamsnas Komnanua «Kasaxcran Temup Komw» 32 JONIEBOE
YHACTHE 10 CTPOMTEIIBCTBY 3aHuS «Transport Towers (2003 r.: 1,352,923 Teicsaun TEHTe).

29 nosbps 2003 r. Ipasurenscrro Pecriy6snku Kasaxcran BeitycTiio Iocranosnenue, cornacuo
KOTOpOMY naHHOe 31amue Oyzer mepegaHo B pecny6IHKaHCKY 0 COBCTBEHHOCTE Ha YCIIOBUAX,
KOTOpsie OyyT onpejeneHs MuuncTepeTBoM uHancos Pecrry6muku Kasaxcran, Munncrepcrsom
OKOHOMHMKH M 010 /0KETHOTO lnanuposanus PecniyGaukn Kasaxcran u MuHucTepeTBOM TPaHCHopTa U
KomMyHHKauuH Pecry6nukn Kaszaxcran coemectno ¢ Komnanueit. Ha nary nawmoi ¢unaHcOBOI
OTHYETHOCTH BE/IHCE MEPETOBOPHI C COOTBETCTBYIOWMMH T'OCYAaPCTBEHHBIMY OpraHamy no MOBOAY
COCTAaBJICHHs  loroBopa. COOTBETCTBEHHO, BIHSHUE AaHHOW omnepauuu  Gyger OTPaXEeHO B
(prHancoBoit oTueTHOCTH Kommanuu & ToT MOMEHT, KOTjd OHO MOXKET OBITH OLEHEHO.

14



AKIIMOHEPHOE OBIIECTBO «KABAXTEJEKOM»

KOMMEHTAPUU K ®DUHAHCOBO# OTHETHOCTH,
NOATOTOBJEHHOM B COOTBETCTBUMI C KCBY (IIPOAOIKEHUE)
3ATOM, SBAKOHYMBILIMIICH 31 AEKABPS 2004 r.

(6 moicauax Kazaxcmanckux menze)

10. ®PHHAHCOBBIE UHBECTUIINH
B otuetHoM nepuone Komnamus pasMecTuna CBOOOAHbIE JICHEXKHBIE CPeACTBA B KpaTKOCpOYHEbIe
(pMHAHCOBEIE HHCTPYMeHTHL.

11. XEHBI'H

Ilo cocrosumio na 31 nexabps 2004 r. geHexHble cpeactsa B cymme 4,865 THICAY TeHre ABILIHCE
obecrieyeHneM o FapaHTiaM, BbilanHbIM AO «Hapoausiit Bank Kasaxcranay B nos3y Komnanun,

o cocrognuio na 31 Aekabps 2004 r. neHexnble cpencrea B cymme 3,457 Thicay Tenre 6bumm

OrPpaHUYEHBI B HCIIONB30BAHUHA M0 peleHHIo cyda r. Anmartel B [IOKPBITHE HCKOBBIX TpeGOBaHHI:'{
[OCTaBUIMKOB.

12.  YCTABHBIU U U3LATHII KAITATAJL

2004 2003

VetaBubili kanmvran:
HpuBunernposaunkie akuuu, ne HMErotie npasa ronoca (1,213,653

aKIMM,  3apETUCTPHPOBAHHBIC,  BBINYIICHHBIE i HOJTHOCTLIO

OIUTAYCHHbIE; HOMHHALHAA CTOMMOCTH 1,000 TEHTE) 1,213,653 1,213,653
Hpocteie  akupmy, uMeromme  mparo  ronoca (10,922,876 aKnuii,

3apCruCTPUPOBAHHbIE, BBIMYIEHHBIE W HOJHOCTHIO OIIIAYEHHbIE;

HOMHHAbHAsA CTOUMOCTH 1,000 Tenre) 10,922,876 10,922,876

12,136,529 12,136,529

Wsbarelit kanuran (810,459 MTYK OPUBHIETUPOBAHHLIX AKUHI [0

ueHe oOMena Ha 31 nexabps 2004 r. u 810,456 wrtyk Ha 31 nexabps

2003 r., COOTBETCTBEHHO) (2,652,860) (2,652,860)

Yeragubiit kanmran  Kommammn cocromt M3 TPOCTBIX aKLWl, MMEIOUMX [paBo rojsoca, u
VPHBHIICTUPOBAHHBIX aKLMi, He MMEIOIMX npaBa rogoca, Homunansnas croumocts NPOCTHIX H
HpUBHIICrUpoBaHHbIX akiuit 1,000 tenre. Bee [IPOCTHIC aKUMKM MMEIOT ONHHAKOBOE MPABO TONOCA.
HpuBunernposanneie akuuu umeror IPCAMYILECTBA NP NOTYYCHUH IHBHICHIOR U JUKBUAALMH, HO
HE UMEIOT npaBo ronoca. [o npusmiernposantsiM akimsm BBITIAYHBAIOTCS AMBUICH/IBI B pasMepe
He MeHee 30% OT HOMUHANBHOM CTOUMOCTH aKuui.

Cosetom  upexTopos Komnammny, 8 cooreercreum ¢ pewicHuem obuiero cobpanus AKIJHOHEPOB,
ObL10 IpHHATO pemienue or 22 OKTSI0ps 2001 r. 06 obmene NPUBHACTHPOBAHHEIX aKIME Ha
obsturaumu.  Topru nposommmmcs ¢ 26 1o 30 HOAOpsi M ¢ 3 o 5 Aexabps 2001 r. na Kasaxcranckoi
Don0BOI GupiKe.



AKIHHOHEPHOE OBIIECTBO «KAZAXTEJIEKOM>»

KOMMEHTAPHH K ®UHAHCOBOI OTHETHOCTH,
NHOArOTOBJEHHOM B COOTBETCTBUM C KCBY (IMPOJOJIKEHU E)
3ATOA, BAKOHYUBIUUIICH 31 AEKABPS 2004 r.

(6 mbicayax Kazaxcmanckux menze)

B pesyaerare CHEHHATH3HPOBAHHBIX TOproB B 2001-2002 rr. 250 Thicsy LWITYK UMEHHBIX KYIIOHHBIX
obnurammit KoMnanuu GbiM TOMHOCTBIO pasMelieHsbl. JlaHHble obnuraumu GbUTH MOMHOCTBIO
[TOTAICHBI B COOTBETCTBHU C MPOCNEKTOM 3MHCCHH B mapre 2004 r. 28 mapra 2004 r. Arenterso
Pecny6nuku Kazaxcran o PETYIMPOBAHMIO ¥ HAaA30py (DMHAHCOBOTO pBIHKA U (HUHAHCOBBIX
OPTaHM3alHH YTBEPAMIIO OTYET 06 HTOraX NoraleHus obmuraumii Komnanuu NIEPBOTO BHIMYCKA.

Ilo cocrosmro Ha 31 Aexabps 2004 r. usbateie w3 o0pallleHHs NPUBMIErHPOBAHHDIE aKuMM Ha
(POHIOBOM pBIHKE pasMEIEeHbI He GbLTH.

Honeti, npepbimarormeit 5% VYeragaoro Kanurana, BJIajcior:

AKUHOHED WIH HOMMHAJbHbIH Koanyectro Kosuyectro Hoast ot yeraBHore
AepKaTenn aKLui, T, aKuM, T, Kanurajaa, %
2004 2003 2004 2003

HpocTeie akuun
Komurer rocynapcrsensoro
MMYIIECTBA H IPUBATH3AINK

Munucrepetsa punancon 6,068,265 6,068,265 50.0 50.0
Central Asian Industrial

Holdings N.V. 3,683,450 3,685,450 304 304
The Bank of New York 816,664 816,664 6.7 6.7
Ipoune 352,497 352,497 2.9 2.9

10,922 876 10,922,876

HpuBuneruposanusre aximu 1,213,653 1,213,653 10.0 10.0
Bcero 12,136,529 12,136,529 100.6 100.0

IlpuBunernpoannbie axipy —
HIBATO (810,459 (810,456)




AKIIMOHEPHOE OBIIECTBO «KASAXTEJIEKOM)»

KOMMEHTAPUH K GHUHAHCOBO#H OTHETHOCTH,
NOArOTOBJIEHHOU B COOTBETCTBUMU C KCEY (ITPOJIOJIKEHUE)
3ATOA, 3BAKOHYYUBIHUICH 31 JEKAEPS 2004 1.

(¢ mutcavax Kazaxcmanckux menze)

13. 3AVMBI

3alMBI o cocTostHUIO Ha 3 1 Aekabps 2004 r. srmoyator:

Kpeanrop Caapgo CpenueronoBasn
HOMHHA/IbHASN
C€TABKa
BO3ZHATPAKACHHS

Bankosekue 3aiimei:
EBPP 12,350,000 5
BLG Miosxen (©PI) 2,120,056 2-3
Commerzbank AG 1,941,140 3
Credit Agricole Indosuez/Calyon

(Dpanims) 1,585,687 4
Curnbank Kasaxcran 1,430,000 6
Bank Hapoalim B.M. 867,717 5
ABH AMRO Bank Kazaxcray 837,932 5-6
Nederlandse F inanciermgs—Maatschappij

voor Ontwikkelingslanden N.V. (FMO) 794,887 6
Nova Ljublianska Bank 495,836 6
Bank Leumi, Le-Israel B.M. 294,597 2
Kpenntuas muans Kommepubanka (OPT )

4yepe3 HSBK 203,222 6
Nordea Bank 39,174 6
Kommepueckne 3aiimbr ot

HOCTABIUUKOB:
The Eximbank of Korea qgepes

OAO «Hunycrpuansusiii napK» 2,012,273 3
Sumitomo Corporation 785,566 6
Beero zafimus 25,758,087
Bexcens 1,178,174
Beero 26,936,261
3a BBIYETOM CyMMBI, noaexanett

Horamexmo B reuenue 12 Mecanen

(nokasana xax TEKyLHe 00s3aTeNbeTRa) (7,148,754)
Cymma, noanexalias noramenuo focite

12 mecaues 19,787,507

Obecneyennpie/
Heobecnedenunie

Obecneuenunrif
Heobecnieuennnrii
Heo6Gecnevennpii

HeobGecnegennniit
Heo6ecrneuenuniii
Heobecnievennnrit
Heobecnewennnrit

Heobecnevennmii
Heobecrieuennnii
HeoGecnewennrri

O6ecrieueHnpii
Obecnevennpiit

Heofecneuennniit
O6ecnevennsrit

HeobGecnieuennnii

B pamkax kommiexca MCDONPUATHH, MMEIOINX CBOeH wesnio NepepacipeiesieHe  cpoKkoB
[IOTallCHHS 3aHMOB U CHHKEHHE CTOMMOCTH MPHBIICKAEMBIX (DHHAHCOBBIX pecypeor, Kommanueii u
EBPP 30 centsbps 2003 r. 6su10 TOANUCAHO COrAIEHHE 110 MPHBAECYCHHIO CHHIMUUPOBAHHOTO
3akiMa (aanee - «Cornamenue o 3afiMe») U pecTpyKTypHpoBaHuUs CYLIECTBYIOMIEH 3a0/KeHHOCTH
Kommanun. O6was cymma caenxu coctasuia 110 mumtronos Aonnapoe CUIA, kotopas coctour uz
ABYX TpaHilel co cpoxkamu noramenus 5 u 7 ger. Yeranosiennas npouenthas cranka o 3aiiMy

pasHa cymme Mapixu u craske JIUBOP »a TICPHOJL HAHCIICHNS BOZHAT PAXKIEHNUA,



AKIIMOHEPHOE OBIIECTBO «KASAXTEJIEKOM»

KOMMEHTAPUU K ®UHAHCOBOI OTHETHOCTH,
NOATOTOBJEHHOI B COOTBETCTBUMU C KCBY (ITPOAOJIZKEHUE)
3ATOM, BAKOHYUBHINTICS 31 AEKABPSI 2004 r.

(8 mvicauax Kazaxemancrux menze)

B cootsercrBum ¢ noarmcannpiv Cornamenuem o 3ajive B Aekabpe 2003 r. Gbu10 NOTYYeHO NeHer
Ha 061IyI0 cymmy 84 MUIIHOHOB Aomiapos CHIA. B otuetHoMm TIEPHOAE MOJTYYCHO JIEHET Ha CyMMYy

11 munmaonos nomnapoe CIIIA.,

B cooteeTcTEuu ¢ Cor JAIICHHEM O 3aﬁme, 34J7I0roM 110 33171My CJIyXKaT: KaSaXCTaHCKHe 6&HKOBCKI/I€
cyeta Kommanuu B HalMOHAILHOH BAJIIOTE; HEHEXKHBIE Tp€60BaHHﬂ Komnanuu B OTHOILECHHH ee
HBIHCIIHHX U 6y£1yIIIHX Ka3aXCTaHCKUX KJIHEHTOB U JAOJKHHUKOB; IpaBa, BO3HAar PAKIACHHUT U ObIOTHI
Komnannu MO BCEM CTPaxOBBIM OJIMCaM, CYLIECTBYIOILUUM B KOMH&HHH B Hacroguice BpeMsa H B
6)‘ILYIH€‘M, 34 HCKIIOYEHHUEM T[I0JIHMCOB 065138TGJII>HOI‘ O CTPaxOBaHHUA;, HEABIDKUMOE HMYIIECTBO,

IpeaCTaBJICHHOE SHAHHUAMH, B

KOTOpPBIX  pPACHOIONKEHBI
Te.ﬂe(i)OHHBIG CTaHUMH; OBIDKHMOE HMMYHIECTBO, NpeacTapieHHOe

3afiMBbl 10 COCTOAHMIO Ha 3 1 Aexabps 2003 r. Brm09aioT:

4BTOMaTHYECKHE
KpoccoBbIM 060pya0BaHHEM.

MEXAYTopoaHue

Kpeanrop Cannno Cpeaneronosas Obecnieuennnie/
HOMHHAILHAS HeobecnieyenHbIe
CTaBKA
BO3HATPAKICH U

bankogexne 3aiiMpr:
EBPP 12,052,658 5 O6ecneueHnprit
Commerzbank AG 2,616,056 3 HeobGecrnieuennniit
BLG Mionxen (®PT) 2,177,391 2-4 Heobecrnieuennnrii
Credit Agricole Indosuez (Ppanuus) 1,628,041 4 Heobecneuennpiit
bank KFW 494,326 7 HeobGecneuennsiit
Bank Leumi, Le-Israel B.M. 490,232 2 HeobGecneuennniit
Kpenurnas nununs Kommepuganka (®PI)

gepes HSBK 344,690 6 O6ecneveHnsii
Nova Ljublianska Bank 257,958 5 Heobecrnieuennsrit
Nordea Bank 130,378 6 ObecneueHHbIT
Kommepueckue saiimpr ot HOCTABIIHKORB:
The Eximbank of Korea qepes

OAO «Munyctpuansmbii nape» 1,942,940 3 Heobecneyennsrit
Sumitomo Corporation 1,042,421 6 Obecneyennniit
Alcatel SEL AG 711,865 8 ObecneyeHHbI
Fujitsu Siemens 43,129 10 Heobecneuennsrit
Iskratel D.O.O. 8,203 7 Heobecnieuennerii
Ipoune 3,310 Heobecneuennprit
Beero 3aiimbi 23,943,598
Bexcess 1,401,522 Heobecnieuennniit
Vmennre obruranyy 3,605,500 10 Heobecneuernrrit
Beero 28,950,620

3a BEIYETOM CYMMEI, O/IexKaIeil
HOTaliCHto B TeueHne 12 Mecanen
(1oxazana kak Texyime obs3aTenscTna)

Cymma, nonexamas noramenmo noce 12
MeECSIEeR

(7,457,384)

21,493,236




AKITMOHEPHOE OBIECTRO «KABAXTEJEKOM)»

KOMMEHTAPUM K ®UHAHCOBOIX OTHETHOCTH,
HOJTOTOBJIEHHOM B COOTBETCTBUMU C KCBY (ITPOAOJIKEHUE)
3ATOM, 3BAKOHYUBUIHIACSE 31 AEKABPS 2004 r.

(8 morcauax Kazaxcmanckux menze)

O6ummM cobpanuem aKkunoHepor «Kazaxrenexom» or 22 aneaps 2001 r. npunarto pemenue o
BBIITYCKe OOHranmii, coracuo KoTopomy 6 mapta 2001 r. HaumoHATEHON KOMUCCHE PecryGnuku
Kasaxcran no uennsiv 6ymaram 6si1a MPOM3BE/ICHA rOCYIaPCTBEHHAS PETHCTPALIMSA TIEPBOH SMHCCHU
obmuraumit Komnannu. O6veM smuccuu 00IMranuii HOMHHANBHOH CTOMMOCTBIO 100 nosnapor
CIIA cocrasnser 25,000,000 Aonnapoe CUIA, pasgeneHHbIX Ha 250,000 umennsbIx KYTIOHHBIX
obnurauuit, ¢ gaToif noramerus 15 mapra 2004 r. B pesynprare CHCLHATH3UPOBAHHBIX TOPrOB 10
cocToaHuIo Ha 31 nexkaGps 2001 r. 6p110 pasmernieHo 193,387 miryk umennsix KYITOHHBIX 06auraumit
(cm. Kommenrapuit 12).

B 2002 r. ocrasmmecs 56,613 WITYK KYNOHHBIX 00Mraluii GbUTH NONTHOCTHIO pasMelleHsl. Jannrie
OGIIMraliMK GbUTH IONTHOCTBIO MOraLIe D] B COOTBETCTBHH C NPOCTICKTOM IMHCCHH B MapTe 2004 r.

Hixe npesncrasiena ta6imga, OTPAXAIOWAsA CPOKH IMOTALICHUS 321MOB:

2004 2003
Co cpokom noramenus 1o OJTHOTO roza 7,148,754 7,457,384
Ot onxoro roga no JBYX J€T 6,290,611 4,475,152
Ot 1pex 1o st ner BKJIIOYHTENBHO 10,913,829 13,321,239
Yepes nats et 2,583,067 3,696,845
Beero 26,936,261 28,950,620
AHaius 3afiMOB B paspese BamoT:
2004 2003
Tenre 121,275 3,310
Hommapu CLLIA 17,006,452 17,824,703
Eepo 7,478,861 8,741,668
Henni 317,400 437,999
IOxHOKOpetick e BoHBI 2,012,273 1,942,940
Beero 26,936,261 28,950,620

Central Asian Industrial Holdings N.V. ssnsercs KPYNHBIM  akiiHoHepoMm Kommannu., AQ
«Kaskommepubank» u Central Asian Industrial Holdings N.V. umeror o6uux aKIMOHEPOB.

Bosuarpaxaenue, yrmavennoe mo saiivam AO «Kaszkommepubanky», coctasuio 32,151 Teicaya Tenre
B Teqenne 2003 r. B otversom nepuose Komnanus e umena 3aiMoB o AO «KaskommepuGarxy.

B oryerhom nepuoge AO «Kaskommepubanky peliocTaBui - rapaHtudt B nomesy AO
«Kazaxrenexom» Ha cymmy 94,729 tpicay Tenre (158,443 teicsun renre 32 2003 r.).



AKIIMOHEPHOE OBIIECTBO «KAZAXTEJIEKOM>»

KOMMEHTAPHUH K PUHAHCOBOI OTYETHOCTH,
NOATrOTORJEHHON B COOTBETCTBUU C KCEV (HPO}IOJDKEHI/IE)
3ATOM, BAKOHYUBIINIICS 31 JEKAEPS 2004 1.

(8 muicauax Kazaxcmancrux menze)

I"apantom kpemutHo#t mHHMM rpynnel KFW (nanee - «3aiim») w1 npHobpeTeHust 06opyoBanus
BeicTYynio  [lpasurenscrso PecyGnuku  Kaszaxcran (nanee - «IlpaBurenscton). B 1999

COCTOAHUIO Ha AaTy CocTaBieHUs Hacrosmer (I)HH&HCOBOﬁ OTYETHOCTH MEXDY HpaBHTefIBCTBOM H

CYMMBI BOBHArpaskieHus, ymiadennoii Komnanueii. Ha AATy COCTAaBICHUS (PUHAHCOBOH OTYETHOCTH
O JIAHHOMY J1eny cyaeGHele pellenus me BBIHCCCHBI, COOTBETCTBEHHO, MOXOBI M AKTHBH B
HACTOAILEH (PUHAHCOBOM OTYETHOCTH He OTPasKEHbI.

14. CYETAK OILJIATE

2004 2003
Cuera k omnare HOCTaBIIMKAM ¥ NOAPATHUKAM 4,351,259 6,035,083
Cuera k omate 3aBucuMBIM Opramusalmam (cM. Kommentapnit 22) 54,778 330,295
Beero 4,406,037 6,365,378
15. KOPIIOPATHUBHBII IOAOXOHBINA HAJIOT
Hixe npusenernr BPCMEHHBIE PasHHULEI 110 OTCPOYEHHOMY HaJlory:
2004 2003
AKTHB 1io O0TCPOYEHHOMY NOIOXOAHOMY HaJlory
Pazumuua B pesepse no COMHHTENLHBIM JOJTaM 996,861 906,323
Ipouwe 463,571 435,589
1,460,432 1,341,912
Focynapersennas wanorosas CTaBKa 30% 30%
AKTHB 110 OTCPOYCHHOMY TOOXOIHOMY HAoTY 438,129 402,574
O6si3aTesnberBo no OTCPOvEHHOMY [IOAOXOAHOMY HaJI0ry
Pasuuna B ocrarounoit croumocty UMYIIeCTBa, MalIuH U
obopynosanus u B HE3ABEPIICHHOM CTPOMTENRCTRE 22,662,145 18,526,896
locynapcreennas nanoropas crasks 30% 30%
Obsaarenscreo no OTCPOHEHHOMY M0J0X0AHOMY Ha1oTy 6,798,643 5,558,069
Huctele 06a3aTenbeTa no OTCPOtieHHOMY IOROXOAHOMY HAJOTY 6,360,514 5,155,495




AKIIMOHEPHOE OBIIECTBO «KA3AXTEJEKOM>»

KOMMEHTAPUH K ®UHAHCOBO OTYETHOCTH,
NOArOTOBJAEHHON B COOTBETCTBUHU C KCBY (TTPOJIOJIKEHUE)
3ATOA, SAKOHUYUBIHHMIICH 31 JAEKABPS 2004 r.

(¢ mbicauax Kazaxemanckux menze)

Pacxo;rm o Kopnopamaﬂomy NMOAOXOIHOMY HaJIo0ry B OTYeTe o©O A0X0Jax M pacxojax
NOApa3enaTCd Ha clenyromme Kareropuu:

2004 2003
Pacxonst no tekymemy MOZOXOAHOMY HAJIOrY 6,282,792 3,594,402
Pacxoet o OTCPOYEHHOMY MOJIOXOJHOMY HATOTY 1,205,019 2,191,383
Pacxozasi no KOpHOPATHBHOMY MOAOXOJHOMY HAJIOTY 7,487,811 5,785,785

Hioke npuseneHo cornacosanue 30% crapku TMOAOXOHOTO HastoTa i (PAKTHUECKOH CYMMBI PacXoI0B
[0 MOAOXOAHOMY HAJIOTY 10 COCTOSHHIO Ha 31 nexabps 2004 u 2003 rr.:

2004 2003
Hoxon or 06baHO# fesTensHOCTH 10 HAJIOTOOBII0KEHIY 34,409,408 23,613,064
Hastor nio craske 30% 10,322,822 7,083,919
CyMMma Hastora ¢ HENPUHIMAEMBIX HA BBIYETEH] pacxonos/
(He obnaraeMpbIX 10X0710B) (2,835,011) (1,298,134)
Pacxoasl o KOpPIOPAaTHBHOMY MOJOXOAHOMY HAJIOTY 7,487,811 5,785,785

Cpeanss neifcteyromas cragka Haiora (odpdextusnas) cocrasmser 21,8% wu 24,5% s3a 2004 u
2003 rr., cOOTBETCTBEHHO.

Hanoru nomnexar omnare B coorsercrtsum C  (HMHAHCOBOM  OTYETHOCTHIO Komnanuu,
OATOTOBIEHHOH cornacho Kasaxcranckomy 34KOHOAATebCTBY. HacTh 3aTpar B oTyeTe 0 OXOAAX 1
PaCXONax He MOJIEKAT BBIYETAM B COOTBETCTBHY ¢ KasaxcTanckum HaJIOTOBBIM 3aKOHOAATENLCTBOM,
B TO BpEMA Kak JApyrue 3aTpathl MOIIEKAT BBIYETY TONBKO B 6yayume neproast. O6braHO 115 TaKHX
3aTpar, MOMIeKAMMX BEIYETY B OYYIIHX MEPHOAAX, HAYHCISCTCS AKTHE 10 OTCPOUEHHOMY HAJIOTY.
B Kasaxctane crapka NOJOXOAHOr0 Hajora cocrtabiser 30%. Hanor, nauncnenusii za roj,
3aKoH4MBLIHHCA 31 nexabpa 2004 r., HETPOTIOPLIMOHANIEH CyMMe I0X0/1a OT OOBIYHOMN JesTebHOCTH
A0 HAJOTOOONOKEHHS H3-3a PACXOJOB, OTPLKEHHBIX B OTYETE O J0XOA4X M pacXogax, HO He
MOMICKAIINX  BBIYETY COIACHO HAIOTOBOTO 3aKOHOJATE/LCTRA Pecriy6uku Kasaxcran, u ne
obJ1araemeIx 10X010B.




AKIIMOHEPHOE OBIIECTRO «KAZAXTEJEKOM)»

KOMMEHTAPHH K ®UHAHCOBOI OTYETHOCTH,
NOAINOTOBJIAEHHOM B COOTBETCTBUM C KCBY (IMPOOJIKEHUE)
3ATOA, 3BAKOHYMBILIMIACS 31 AEKABPH 2004 r.

(6 muicavax Kazaxcmancrux menze)

16. JTWBHIEHBI

17.

Ausnaennsr B pasmepe 300 Ttenre na TPHBHICTHPOBAHHYIO aKUMIO ObLTM HauucieHs! 3a 2004 u
2003 rr., B cooTBeTCTBUY C NOKYMEHTAMH 110 SMHCCHH aKUME, B cymme 120,957 tricay tenre.,

2004 r. 65110 NPOU3BENEHO TOHAYMC IEHYE AUBHICHIIOB 110 NPHBHIETHPOBAHHBIM aKLEAM 3a 2003 r.
Ha CyMMy 5,969 Thicsu TeHre ¢ uenbio TPMBE/ICHHS MX pasMepa K yPOBHIO He HIDKe AMBHACHIOB MO
TIPOCTLIM aKLMAM, B COOTBETCTBHM ¢ TpeGOBAHHIMH 3akoHonarenecTBa PecryGnuxu Kasaxcram,
B oruerHom nepuoze BBITUIATI, MPOM3BENCHHDBIE N0 TPHBHIIErHPOBAHHBIM aKUUAM, COCTaBHIIH
cymmy 97,953 Thicsuu Tenre.

B oruetHOM mepwone B coorsercrEMM ¢ TIPUHATBIM PELICHHEM BHEOUEPEHOTO OOMIEro cobpanus
AKLHOHEPOB oT 9 mrons 2004 r. cymma AUBHUACHIOB, APUXONALINXCH Ha TOCYNapCTBEHHBIH MaKeTt
akuui 1o uroram 2002 r., Geua YMEHBIICHA Ha CyMMy B pasmepe 300,015 Toicsy Tenre 3a cuer
HEpACIIPE/IEsIeHHOTO OXO/A NPOIUIBIX JIET.

B coorsercTum ¢ TIPUHATBIM PELICHHEM Ha FOJOBOM 0GHIeM COOpaHHH akuHOHepoB oT 23 arpens
2004 r. 6buT0 MpoM3BEnEHO HAYHCIEHME AHUBUICHAOB MO MPOCTBIM aKNMiM B pasmepe 3,438,525
TICSY TeHre. B oT4eTHOM nepuose Gbina TIPOM3BE/ICHA BBINIATA IMBHICHIOB B MOMHOM OGbeMe B
pasmepe 3,211,503 Thicsun Tenre 3a BbigeToM TIONOXOAHOTO HAJIOra y WCTOYHUKA BBITIATHI B
COOTBETCTBHH C 3aKOHOJATENCTBOM Pecry6muikm Kasaxeran.

IPOYAS KPEJTUTOPCKAS 3AJJOJDKEHHOCTH " HAYHUCJIEHHBIE
OBSABATEJIBCTBA

2004 2003
PacueTs ¢ nepconanom no omnare pvia 547,849 513,856
Hoxonpl 6yaymx nepronos 22,918 3,885
Ipouue 573,909 731,447
Beero 1,144,676 1,249,188

22



AKIIMOHEPHOE OBIIECTBO «KASAXTEJIEKOM)

KOMMEHTAPHUH K ®UHAHCOBOII OTYETHOCTH,

NOATOTOBJIEHHOM B COOTBETCTBUM CKCBY (IIPOJOJIKEHU E)

3A TO/1, 3BAKOHYUBIIUCS 31 JAEKABPS 2004 r.
(6 moicanax Kazaxcmancrux menze)

18.

19.

20.

OIEPALITMOHHEBIE PACXOABI

Pacxonst va nepconan

Kommy Hukaimonusie pacxozet (cM. KommenTapuii 22)

MzHoc ocroBHEIX cpencts u AMOPTH3ALWI HEMaTEPHATEHBIX AKTHROB
(eM. KommenTapnii 2 u 3

Chipbe u MaTepuast

Pemont 1 conepxanse ocuopHbIx CpencTs

Pacxonpi o nanoram

Pacxonst o peanuzanmm

ONEeKTPOSHEPIHA M KOMMYHATbHbIE yCIyru

Komanmiposounsie pacxons

Pacxonpt no 6aHKoBCKUM yCITyram

Hpoune

Beero

2004 2003
20,018,527 17,812,635
15,065,623 11,898,437

9,276,077 8,089,849

2,669,850 2,290,381

2,058,089 1,718,888

2,001,956 1,265,296

994,226 739,190
758,633 738,948
489,558 405,827
301,705 317,720

3,955,376 2,721,210

57,589,620 47,998,381

Huxe NPpUBOAHTCSH CBEpPKa ¢ CYMMaMU, NPECICTABIICHHBIMHU B OTUeTe 0 Joxonax u pacxonax:

CebectonmocTs peannzosanmbx yeiIyr
Pacxoner no peanmsany, o6mue u a/IMUHHCTPATHBHbIC PACXO/Ib]

Beero

YBBITOK OT YPE3BBIYANHBIX CHTY AIIMI

2004 2003
45,567,321 37,940,746
12,022,299 10,057,635
57,589,620 47,998,381

ITo JaHHOU CTpOKe OTpaKeHb! pacxoael Ha BOCCTaHOBJIEHHE ceTeli TSHGKOMMyHHKaHHﬁ,

NOCTPajaBLIMX B PE3yNIbTATEe CTHXMHHBIX 6e/ICTBHiL

KOHUEHTPAIIUS PUCKA U YCJOBHBIE OBSI3ATEJILCTBA

Onepaynonnan cpeoa — Ocuosupre onepauuu Kommnanuu Bemytcs na TeppuTopuu PecnyGnuku
Kazaxcran. 3akonsr u HOPMATUBHBIE aKThI, PeryIHpyOLHe OpCANPHHUMATENBCKYIO JEITeIbHOCTD B
PecrryGnnke Kazaxcran, yacro MEHSIOTCA, B CBA3HM C 5TUM aKTHBHI W onepauuu Kommanuu moryr
OBITE IOBEPIKEHBI PHCKY M3-32 HETATHBHBIX M3MEHEHUH B MONMUTHYECKOH U Ae/T0BO cpeze.

Hanozu ~ B 2004 r. vanorossivu opranamu PecryGmiaku Kasaxcran Gouuia NPOBEJICHA KOMINICKCHAS
Haimorosas rniposepka Kommauuu 2a nepuon 2000-2003 rr. Ilo pesynbratam 5toil nposepkn
HAJIOrOBBIC OPraHbl NPOU3BENIH TOHAYUCHEHHE HATOIOR Y ITpadoB B oiel cymme 768,112 ThicHY

HacToseH CI)HH&HC(}BOI?! OTYETHOCTH €1e He BBIHECEHO.



AKIIMOHEPHOE OBIIECTBO «KAZAXTEJEKOM)»

KOMMEHTAPHH K OUHAHCOBOM OTYETHOCTH,
MOATOTOBJIEHHOMN B COOTBETCTBUU C KCBY (ITPOAOIKEHUE)
3ATOA, SAKOHYMBIUMIICS 31 AEKABPS 2004 r.

(8 moicanax Kmaxemancruyx menze)

21.

22.

B Pe3yAbTATE HAJIOIOBBIX IIPOBEPOK B 6yJI}HLCM MOryT BOBHHKHYTH BOIIpOCHT WM OLICHKH,
OT/IMYAKIINECS OT HANOrOBBIX gemapaumﬁ Kowmmanum. Takue OLCHKH MOTYT KacaThCd HaJIoros,
urrpa(bos H NEeHH, U MOI'YT NOBJIeYs 3a coboilt CYUWECTBCHHBIE HAYHCICHIIS. Komnanus CHHTACT, YTO
OHa CO6JIIO/I&€T KaBaXCTaHCKOe HaJIOrOBOE 3aKOHOAATEIHCTRO.,

NEHCUOHHOE OBECIIEYEHUE U JbI'OTBI IIPH YXO/IE HA IEHCHIO
B coorBercreuy ¢ 3aKoHonarenscTBoM PecriyGiamku Kasaxcran see paborauxu Komnanun N0y YaroT

TOCYJapCTBEHHOE TEHCHOHHOE obecneueHue. Pacxomel Ha nencuoHHOEe obecrieveHre 3a rojpi,
sakoHumBIIMEecs 31 aexaGpa 2004 u 2003 rr., coctasuny 1,608,001 TBICAYY TeHre u 1,334,198 1oicay

BLITTIATAM, 3aTpaTaM Ha MEIMLMHCKOE OGCIYKMBAHHE MOC/C BBIXOJd Ha MEHCHIO, CTPaXOBBIM
BBITITIATAM WJIH HHBIM JIbFOTAM IIPH BLIXOJE HA MEHCHIO.

CBA3AHHBIE CTOPOHBI

B 1996 r. Komnanus sakmounna AOTOBOP O MPEIOCTABICHHH TEJIEKOMMYHUKALHOHHBIX YCIyT ¢
AO «Anteny. B 1999 r. Komnanus SAKIOYHIA [IOrOBOP O MPEJOCTABACHHH MU NOJIYISHUH
TCACKOMMYHUKaLHOHHBIX yeryT ¢ TOO «GSM Kasaxcran OAO «Kazaxrenekomy. B asryere 2002 r.
Komnanus npuo6pena nomo ydactus 8 AO «Hypcary.

Hixe HPHBEACHBI JaHHbIE 110 SHAYUTCIIBHBIM OTICPALMAM CO CBASAHHBIMU CTOpOHaMHU:

Oxazano TCACKOMMYHHKAHOHHBIX YCOyr CcBA3aHABIM CTOpOHaAM

2004 2003
TOO «GSM Kazaxcran OAO «Kazaxreaekom» 8,096,609 5,022,418
AO «Anten 621,071 205,023
AO «Hypcat» 100,980 75,332
Hoayueno TEIEKOMMYHHKAUHOHHBIX YCAYT OT CBA3AHHBIX CTOpOH

2004 2003
TOO «GSM Kazaxcran QAO «Kazaxrenexom» 6,740,755 5,101,456
AO «Amen» 197,676 857
AO «Hypcam 32,206 45,617



AKIMMOHEPHOE OBIIECTBO «KA3AXTEJEKOM>»

KOMMEHTAPUHN K ®UHAHCOBOM OTUETHOCTH,

NOATOTOBJAEHHOM B COOTBETCTBHUU C KCBY (TPOJOJTAKEHMUE)

3ATO/J, BAKOHUYMBIHHICS 31 AEKABPS 2004 r.
(6 moicauax Kazaxcmancrux menze)

Cuera g IIOJIYUYCHHIO OT CBAZAHHBIX CTOpOH

31 nexaGpsa 31 aexaGps
2004 r. 2003 .
TOO «GSM Kazaxcraug OAO «Kazaxrenekomy», HETTO 1,181,923 1,019
AO «Auresty, HeTTO 409,100 132,776
AO «Hypcar», werto 12,356 1,178
Bcero 1,603,379 134,973
CueTa K onaTe CBH3AHHLIM CTOpOHAM
31 pexabpsn 31 nexabps
2004 r. 2003 .
AO «Anten» 47,941 12,724
TOO «GSM Kasaxcran OAQ «Kazaxrenexomy 6,837 314,586
AO «Hypcar» - 2,985
Beero 54,778 330,295

B oruetnom nepuoae Komnanus 3aK/IIOYHIIa JOrOBOp  apeHbl

TCIIEKOMMYHHUKALMOHHOTO

obopynosanus ¢ AO «Asten» Ha oburyro cymmy 652,800 Thicsu Tenre. I1o coCTOSHHIO Ha 31

nexabps 2004 r. 482,400 Toicsu Tenre u 120,600 THICAY TeHIe BITIOYSHN B COCTAB JONTOCPOUHBIX U
KpaTKOCPOYHBIX Pacx0/10B Oy AyLIHX NEPHOAOB, COOTBETCTREHHO.

C uenbio ypenuueHust 0GOPOTHBIX PeCYpPCoB U 1is peanusalyy NpoeKTa NOCTaBKU M Pa3sBepTHIBAHHS
cet cranaapra CDMA, Komnanus B 2003 r. okasana ¢unancoByo nomome AO «AnTen» B pazmepe
884,525 TeIcsY TeHre Ha yCnOBHSX BO3BPATHOCTH B CpOK 110 erpasst 2007 r. (cm. Kommenrapuii 6).

B otuetHom nepuone Kommanus okasana dunancosyio nomome AO «Anren» B pasmepe 140,000
TBICSY TCHI'e Ha YCIIOBMAX BO3BPATHOCTH B CPOK j10 Mas 2005 r. (cm. Kommenrapuii 9).



AKIMMOHEPHOE OBUIECTBO «KA3AXTEJEKOM)»

KOMMEHTAPUH K DHUHAHCOBOM OTYETHOCTHY,
MNOArOTOBJEHHOM’ B COOTBETCTBHHA C KCEY (MMPOJOIKEHUE)
3ATO/J, 3BAKOHUUBLINICS 31 JEKAEPS 2004 r.

(6 motcanax Kazaxcmanckux menze)

23.

Yeaonuble 06a3aTe/ibCTBA H rapafgTHH 00 CBAZAHHBIM CTOpOoHaAM

Komnanus npenocrasuia B noissy AO «Anten» rapantimio ABN AMRO baunx, Ctokronem, Ha
cymmy 15.2 munnmonor pomnapos CLIA B pamkax (unancupoBanus npuobpereHus obopyropanus
MoGunbHOM cBa3n. [{anHad onepauus Gbiia on06pena pewmennem O6wero coGpanus aKLIHOHEPOR
Komnanuy B ycTaHOBIEHHOM 3aKOHOATENBCTBOM nops/ike. KomMnanus taioke BBICTYNHIA rapaHTOM
no Jorosopy A0ArocpouHOro saima mexay AO «Axrem u IpoMBILIITeHHO-KOMMEPUYECKUM GaHKOM
Kuras, rae cymma rapantum He npesbitnaet 4.2 MUITTHOHOB nosutapos CHIA.

JAnBugenanl

B oT4eTHOM nepuosie B COOTBETCTBHHM C PELIEHHEM FOLOBOIO obwiero cobpanuns yuactaukos TOO
«GSM Kasaxcran OAO «Kazaxtenekom» mo pesynptatam 2003 r. pacnpenenuno 25% umcroro
A0X0/a B Ka4eCTBE TMBU/ICHIOB CBOMM YYaCTHHKAM, NPOMOPLMOHATIBHO WX JOJISM.

Hennt

Llenbl BO B3aMMHBIX OMEpalUAX CO CBA3AHHBIMU CTOPOHAMH  YCTaHABJIMBAIOTCA METOLOM
COITOCTABUMOH HEKOHTPOTUPYEMOH LIEHBI.

HHBECTHIIHOHHBIE OBS3ATEJIBCTBA

Ob6szarenbersa VHBCCTHLHOHHOIO Xapakrepa:

-Ha 2005 r. 30,712,123
- Ha 2006 1. 26,661,000
- Ha 2007 r. 23,763,000

81,136,123




AKIIMOHEPHOE OBIIECTBO «KA3AXTEJIEKOM)»

KOMMEHTAPHU K PUHAHCOBO# OTYETHOCTH,
NOATrOTOBJIEHHON B COOTBETCTBUM C KCEY (TMIPOJOTKEHUE)
3ATO/J, SAKOHUYMBIUWICH 31 JEKABPS 2004 r.

(& moicauax Kazaxcmancxux menze)

24.

25.

HOCHEAYIOMME COBBITHSA

[lo cocrosiumio wa pary paduoi (QUHAHCOBOH OTHETHOCTH H3BATHIE W3 obpatierus
NPUBHJICTHPOBAHHBIC aKIIMH HE OBLIM pa3MelleHbl Ha JOHI0BOM pPhIHKE (cm. Kommenrapuii 12).

HPOTPAMMA JINBEPAJIM3AIIMY PRIHKA TEJEKOMMYHUKAITNIA

[locranoenennem Ilpasurensctea Ne925 or 2 ceHrsbpa 2004 r. Geuto orTmeHeHo JOCPOYHO
OKCKITIO3MBHOE NpaBo Komnanuu Ha mpenoctasieHue yeiyr MEXYTOPOJHON M MEXIYHAPOIHOH
TeneoHHON CBa3M.

B oryernom nepuone Komnanus ymiarmna T1aTy B OIO/KET 3a NpeJoCTaBlIeHHe MEXIYTOpOIHOM U
(W) MexITyHaponHo#t TernedOHHOH cBAM B pasmepe 514 MWUIMOHOB TeHre M Moxy4Hna
KOMIEHCALMIO 33 OKa3aHHE YHHUBEPCATBHBIX YCIYT HA Ceile B pasmepe 514 MuUAIHOHOB TeHre.
Komnanus B okrsbpe oTuetHOro TIepHONIa TIPOK3BE/IA MMOHKEHHE TapH(OB Ha MEXIYyHAPOIHYIO
TeneOHHYIO cBa3b Ha 20% W OZHOBPEMEHHO C 5THM MOBBICHIIA €KEMECAUHYIO (PUKCHPOBAHHYIO
abOHEHTCKYIO IUIaTy JUISl TOPOACKHX aGOHEHTOR Ha 20%. CookynHbli >(dekT 3THX H3MeHeHHH
TapH(OB B OTHETHOM IeprOje COCTaBII 240 MUILTHOHOB TeHre B yMeHbIIEHHE n0xoa08 KoMnanuu
(B TOM 4HMCHIE: JOXOABI OT YBETHUEHHS MO aGOHEHTCKOMH iate QU3NYECKUX ML, COCTaBWIH 286
MHJLTHOHOB TEHIe, YOBITKH 110 MEK/[yHAPOIHbIM pasroBopam — 526 MMJUTHOHOB TEHTE).

C suBaps 2005 r. Bo ucnonHenue [TocTaHOBIEHNS [lpasurenscrea Pecny6muku Kasaxcran or 19
AHBaps 2005 r. Ne28 «O BHeceHMH NOTONHEHMH M H3MEHEHHH B [ocranosnenne TNpaBurenscrsa
Pecny6mku Kazaxcran or 21 asrycra 2004 r. Ne884» Guia BBe/cHa 10-TH cekyHHas Tapudukanms
BHYTPH3OHOBBIX M MEXKIlyTOPOIHBIX TeIeOHHBIX COEAUHEHHI (B MPOLLIBIE HepHOJIbI TapUpHKALUAL
MPOU3BOAMIIACH ITOMHHYTHO).

(2]
ol



