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INPECC-PEJIN3

Fitch Ratings mepecmoTtpe. nporuo3 «Kazaxreaexkom» Ha «I1o3HTHBHBIA
28.06.2019 r. Hyp-Cyaran

PeiiTunrosoe arenrcrso Fitch Ratings ynydmmniao mporsossl «Ka3zaxrenexkom» m «Kcemn»
(nouepnern oprammsamun  AO «Kasaxremekom») g0 «Ilo3uTHBHOrO», NOATBEPIAHB
[0JITOCPOYHbIi pedTHHT aedonara smuTenTa (P/19) mo kaxnoi komnanuu Ha yposHe BB+ u
BB cooTBeTCTBEHHO.

KiroueBsiMM (akTopaMu yJIyYIIeHHs MPOTHO3a IO PEUTUHTY IOCTYKWIM NPUOOpETEHHE B
nexabpe 2018 roga kommanueit «Kasaxrenekom» 75% axuuii «Kcewn» u ycneuHoe pasMenieHme
19 wmrons Texymero roma obnurammii «Kazaxresekom» Ha oOmryro cymmy 80 MiIpI TEHre st
nesiel (MHAHCUPOBAHMUS CIEJIKH II0 BEIKYIy ocTaBIuelcs 49% 1011 B COBMECTHOM TPENPUITUH C
Tele2. B cBow ouepenp, yIydlleHHE MPOrHO3a N0 peHTHHry «Kcemn» oTpakaeT yIydIleHue
peiiTuHra MaTepuHCKON KoMmnanuy — «Kaszaxrenekomy».

B arenrcrBe oTMeuaroT, 4ro pedtuHIH «KazaxrenekoMm» 00YCIOBIEHB JTOMHUHHUPYIOIIUMH
PBIHOYHBIMM  [O3MIMSIMH  KOMITAHMM B CerMeHTax (UKCHMPOBAaHHOW ¥ MOOWMJIBHON CBSA3M,
reHepUpOBaHKEM CTa0WIBHOIO CBOOOIHOTO [EHEXKHOIO IOTOKA, YMEPEHHBIM JIEBEPUIUKEM U
GIArONpPUSTHON pEryJATHBHOM cpenoil. IIo MHEHHMIO areHTCTBa, Oojee KpYNMHBIA Macirad
JeSTEILHOCTH II0CHE 3aBEpLIEHHMsS BCEX CACMOK U ONTHMM3AIUs MyOnupyromux QyHKIAH
MIO3BOJIAT KOMIIAHUHM IIOBBICHTH MPUOBLIPHOCTh U TE€HEPUPOBAHUE JEHE)KHOIO IMOTOKA 3a CUeT
ONTUMH3AIIIHI CETU U OTEPaLlMOHHBIX PACXOI0B.

AHAQJINTUKA AareHTCTBA TaKKe OXKUAAIOT YBEIMYCHHE BBIPYYKM OT YyCJIyr MOOWIBHOW U
(UKCHPOBAHHON [IMPOKOIOTIOCHON CBA3M, YTO, B CBOK 0Y€pelb, CKOMIICHCHPYET CHHKEHHE
JI0XOJI0B OT YCIIYT (PUKCHPOBAHHOM '0OJIOCOBOM CBA3M U IepeJadyn Tpapuka Apyrux OnepaTopos.

Hanomuum, 17 uroHs Tekymero roaa Fitch Ratings monrBepauno pedtuHr «KasaxTenekom»
Ha ypoBHe BB+ m coxpanmno «IlepecMOTp Ha IOBBINIEHHE», OTMETHB, YTO NPUOOpETCHHE
KOHTPOJILHOTO makera akuuii «Kcemn», BToporo no pasmepy MOOWIBHOIO Oreparopa B CTpaHe, U
TOJydeHHe TMOJHOTO  BIAJEHWs B COBMECTHOM mpenmpusartuu Tele2/Anren  mo3BoisT
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«Ka3axTenekoM» CTaTh JHAZEPOM B MOOWIBHOM CeIMEHTE pPHIHKAa ¢ abOHEHTCKOW 06a30i,
cocraisomieit 6onee 60% u Hauboiee UPOKOH 30HOM MOKPHITUS CETH.

Cnyacoa no céazam ¢ 00uecmeeHHOCMbio
AO «Kazaxmenekom»



