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Fitch Ratings noarsepanio KpeauTbiii peiituar AO «Kasaxteaekom» Ha yposue «BB+» nporuos
«CTadnabHbIID)

21 pnexabps 2017 roaa r. Acrana

Mexnaynapoanoe peiitnnrosoe arentcrso Fitch Ratings moarsepamio kpeaurtHbiii peiitunr AO
«Kaszaxresexom» Ha yposue «BB+» nporno3 «Craéuabnetii». [lo Hanmonaasnoii mkasne peitruar AO
«Ka3zaxreaekom» MoATBEP:KIACH HA YpoBHe «AA-(kaz)».

[Moarsepxaenue kpeautHbix pedTHHroB AO  «Kazaxtenekom» 00eCHeYeHO COXPaHEHHEM
TUHPYIOMAX MO3UIMI B CerMEHTe TpaJULMOHHOM TenedoHuH ¥ (QUKCHPOBAHHOTO IIHPOKOMOIOCHOIO
J0CTYNa, CYIECTBEHHBIMH JOCTHKEHHAMHM B MOOMIBHOM CerMeHTe, ylydiueHneM (pUHAHCOBOTO mpoduiis
KOMITaHHUH.

Cospnannoe AO «Kasaxrenekom» ¢ koMnanued Tele-2 coBMeCTHOE NMpEANpHITHE B MOOHIBHOM
CerMeHTe sBJIACTCS JUAepoM 1o MokpbITHIO 4G u obnazacT oOMMpPHONH AUCTPUOBIOTOPCKON CEThIO. DTO
MO3BOJMIO KOMIIAHHHM YBEIMUWTH AOJIO pBIHKA [0 KOJHUYECTBY abOHEHTOB 10 26% K KOHILy IepBOro
nomyromuss 2017 ropa. Ilo MHEHHMIO AHAJIMTHKOB areHTCTBA, COBMECTHOE TPEANPHATHE OXKHJIAeT
JanbHEHInee YIydIIeHHE ONEparnvoHHBIX W (PUHAHCOBBIX TMOKazaTenedl B pe3ynbTaTe pacHIHpPEHHS
MaciiTaboB AesATeIbHOCTH ¥ CHHEpreTuyecKoro 3gdekra.

Fitch Ratings taxike ormeuaet, uto B 4 kBapraie 2017 roga AO «Ka3zaxTenekoM» BBIJIATHIIO JTOJIT,
HomuHUpoBaHHbIH B fomt. CIIIA, va cymmy nopsinka 27 mapa. Tenre. Takum oOpa3om, KoMnaHus roracu/ia
BECh MMEIOIIMICS BANOTHBIM MOJIT, HCKITIOYHB MPH 3TOM BAJTIOTHBIA PUCK, CBA3aHHBIH C (DMHAHCOBHIMH
o0s3aTe/bCTBAMH, ATEHTCTBO paCCMATPUBAET JaHHOE JAeHCTBHE KaK MMOSUTHBHEIH (JakTOp M YUHUTHIBAET ITO
cobeiTe B cBoell onenke. Fitch Ratings oxkumaer nansHeifiiee cHuxenue kodduienta (UHAHCOBOTO
JIeBEPHIKA, KOTOPOE MOAIEPKUBACTCS CTaOHIBHBIM JEHEKHBIM TOTOKOM.

Kak ormeuaer B csoem penuse Fitch Ratings, Takue ¢axTopel Kak ycneumiHas HHTErpalus c
MOOHMIIBHBIM CErMEHTOM, TOJUIepKaHKe JOCTATOYHON JTHKBHAHOCTH, CTAOMIILHBIA ITOMOKHTENBHBIH YHCTHIH
JIEHEKHBIM TIOTOK, B OTAEIBHOCTH HIIH COBOKYITHOCTH MOIYT HPHUBECTH K IIOCIEAYIOUIEMY YIy4IIECHHIO
KPEAUTHOrO pedTHHIa KOMIIAHHH.

036929 :



Kpome Toro, mamomuuM, 4to B okTaOpe 2017 roga MexayHapoJHOE PEHTHHIOBOE areHTCTBO
Standard&Poor’s moBbICHIO KpemuTHBIH peiiTHHT ¢ ypoBHS «BB» mporro3 «Ilo3uTHBHBIAY 10 YpOBHS
«BB+» nporno3 «Crabunehsliit». [To naunonansnoit mkane peidtunr AO «KasaxtenexkoM» OBLT HOBBIIIEH C
«kzA+» 10 «kzAA-». TloBeilieHHe PEHTHHIOB KOMIIAHHH [0 KOPHOPATUBHON METOIOIOIMM areHTCTBa
Standard&Poor’s 00ycnoBineHO CHIbHbBIMUH (PMHAHCOBBIMH pe3yJbTaTaMH KOMIIAHHH: POCT J0XOIO0B H
pertabenpHocTH 3a 9 Mmecser 2017 roga mpeB3OUITH OXKHIAHUS AHAJIMTHKOB areHTCTBA, MO3HTHBHO
NOBJIMSAB HA ypoBeHb (hMHAHCOBOro neBepuipka (coornowmenue aoar/EBITDA). Hapsay ¢ 3tuM, areHTCTBO
TAKXe OTMETUJIO YJIVUYIIEeHHS B MOOMIIBHOM cerMenTe Ou3Heca.

Cnpaeouno:

AO «Kaszaxmenexom» - kpynuetuuuii uH@okoMmynukayuonnstii onepamop Pecnybnuxu Kasaxcman,
cozoan ¢ 1994 200y.

Axyuu komnanuu exmoyvensl 6 oguyuarvHbiil chucox Kaszaxcmanckou ghonoosou 6upycu (KASE),
YMO  2apanmupyem BbICOKUll YpOBEHb €e NpO3PAYHOCU O  UNBECMOPOS, NAPMHEPO8 U Opyeux
JdUHmMepecosaniblx auy,

Kpynuwie axyuonepvr AO «Kasaxmenexom»: AO «©@HE «Campyk-Kazeinay, Komopwlii agisemcs
oepoicamenem 51% pasmewjennvix npocmoix axyuti, Sobrio Limited, aensiowuiics depocamenem 24,47%
PasMeujeHHbIX NPOCMbIX aKuil,
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