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Standard&Poor's noBbicuio kpexnrubii peiitnar AO «Kazaxreaekom» ¢ «BB» MPOrHo3
«[MosuTHBHBII» 10 ypoBusi «BB+» npornos «CrabuiabHbrii»

30 oxradps 2017 rona r. Actana

Mexaynapoanoe peiitnnrosoe arenterso Standard&Poor's MoBBICHI0 KpeAHTHBII pedATHHr
AO «Ka3zaxrenekom ¢ «BB» npornos «Ilosutusubiity 10 yposust «BB+» nporuos «CrabuibHbIi.
ITo naunonaabHoit mrasne peiituar AO «Kasaxteaekom» noesimen ¢ «KzA+» 10 «kzAA-».

[losbiuenue peiitunros AO «KasaxTtenekoM» 10 KOPHOPATHBHON METONOJOIMH AreHTCTBA
Standard&Poor’s 06ycimoBiIeHO CHIBHBIME (PUHAHCOBBIMH PE3YJbTATAMH KOMIIAHHM: POCT IOXOHOB H
perrabensHOCTH 32 9 Mecsue 2017 roma mpeB3OUUTM OXHIAHWS AHAJIMTHKOB AreHTCTBA, TMO3UTHBHO
MOBJIUSIB HA YPOBEHb (UHAHCOBOTO JieBepeka (cooTHomenue nonr/EBITDA). Hapsay ¢ 5TuM, areHTeTBO
OTMETHIIO yJy4IleHHs B MOOM/IbHOM cermente GusHeca (CoBmecTHoe npeanpustue ¢ Tele 2). Jlauusie
(hakTOphl MOCITYKUIM OCHOBOM JUIS yay4dlieHus: KpeauTHoro peiitnara AO «KasaxTenekom» 110 YPOBHS
«BB+».

«CraOunpHplil» TNPOTHO3 1O pPEHTHHTY OTpaXkaeT OXHIAHHS aHAIMTHKOB areHTCTBA IO
YCTOHYMBBIM ONEPALHOHHBIM ¥ (PHHAHCOBLIM PE3yNbTaTaM, KOTOpbIE OyIET AeMOHCTPHPOBATH KOMIIAHHUS
B 2018-2019 ronax, nmaxe B yCNOBHSIX HCIOJNHEHHs OMNLUHOHA B MOGHIBHOM cermente (BBIKYI AOJH
yuactus B ComecTHOM npennpusitux y Tele 2). IIporHo3 Takxke yuHTHIBAET OKHIAHHS AreHTCTBA 0
YMEPEHHOMY POCTYy JOXON0B KOMIIaHHH ¢ coxpaHeHueM nokasatens EBITDA ua yposHe, 10cTaTOuHOM
A1t nojuIep kanus KosduirenTa (MHAHCOBOTO JIeBepeka B HeOOXOAUMBIX Ipejienax.

OKCMepThl OTMEYAIOT, YTO, HECMOTPS Ha COKpalieHne o0bemMa noTpebIeHus yeuyr GUKCHPOBAHHOI
TeneOHUH  BCJIEICTBHE MepeToka (UKCHPOBAHHONO TONOCOBOTO Tpaduka B MOGHIBHBIH, AO
«KasaxTenekomM» COXpaHsSeT IMAEPCKHE [O3HIMH Ha pBIHKE (HKCHPOBaHHOH TeneOHHOH CBS3M B
Kasaxcrane. AHaIMTHKM IOXYEPKHBAIOT, YTO [0 CPAaBHEHHIO C BHICOKOKOHKYPEHTBHIM MOGHILHBIM
CerMeHTOM, JAHHBIN CerMeHT phIHKA MEHee KOHKYypeHTeH, uTo 1no3BojsieT AO «KasaxTenekom» H3BIEKaTh
BBITOJTY U3 PAacTyIIEro MPOHHKHOBEHHS ITMPOKOIMOJIOCHOIo A0CTyna K ceTd VIHTepHeT, KOMIIEHCHPYS TeM
CaMBIM CHHJKAIOUIMHCS YPOBEHb HCIIOIB30BaHHS YCIyr ¢ukcuposanuoit tenedorun. Takxe BO MHOIHX
yJalleHHbIX OT O0ONMacTHBIX ILIEHTPOB paifoHax pecnyOMMKH KOMIAHMS OCTA€TCS €JIMHCTBEHHBIM
[IpOBaRIEPOM YCIIyT GUKCUPOBaHHOHN Tee(OHHON CBA3N.

[To Mmuenuto ananutukoB Standard&Poor’s, ynyuimaioores pesyiabTars! aestesibHOCTH COBMECTHOrO
npeanpuaTis B MOOWIbHOM cermeHTe M B 2018 romy oXuaaeTcss ero BBIXOJ HA [MOJOXHTEILHBIH
cpoboHBI aeHexkHbIH moTok. ITo cocrosuuio Ha koHen I momyromms 2017 roga aGoneHTcKas Oasza
KOMIIaHWH JocTHTIIA 6,8 MAIMOHOB aOOHEHTOB, NPH ITOM PBHIHOYHAS JOJI COBMECTHOIO IpEANPUSTHS
coctaBuna 26%. Kpome atoro, y CoBmecTHOTO mpeanpustis umeercsi Hanboneinee nokpeitue LTE B
Kasaxcrane (69% wnacenenus).
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B kadectBe mnosuTuBHOrO (hakTopa MekayHApOAHOE areHTCTBO TAKKE OTMEHaeT MOJHBI
JOCPOYHBIH  BBIKYIl CBOMX  HHJIEKCMPOBAaHHBIX  KYNOHHBIX  oOxuramuif, npousseneHubii AQO
«KazaxTenekom» B OKTAOpe TEKYIIEro roja, B pe3yibTate KOTOPOro CYHIECTBEHHO YAYYIIHICS JOTOBOI
npoQuiIL KOMIaHUH. AHAJIMTHKH areHTCTBA T0J4ePKHBAIOT CHIIBHBIE [TOKA3ATEN N JIMKBUAHOCTH KOMITAHUH
¥ BBICOKYIO CITOCOOHOCTH I'eHEPHPOBATH CTAOUIBHO MOI0KUTENLHEIN T€HEKHBIH MTOTOK.

[lo muennio raaBHoro ¢unancoBoro aupektopa AO «Kaszaxtesekom» Acxara Yibexosa,
MOBBIMICHUE KPEJUTHOTO peiiTHHra Kommanun arenTcTBoM Standard&Poor’s 10 yposus «BB+» sBnsercs
[O3UTHBHBIM COOBITHEM U PE3YJIBTATOM IOCTOSHHOM IIAHOMEPHOH paboThI 10 YIYUIEHHIO QHHAHCOBOTO
npouns komnanuu. «KoncomuamposaHubie (uUHAHCOBBIE pe3ynbTaThl 3a 9 wmecsiues 2017 roma
ACMOHCTPHPYIOT CYINECTBeHHOe ykperuienue. [lo cpaBHenmio ¢ amanoruudbiM nepuogom 2016 roma
noxonel rpynnbl komnanuii AO «Kasaxtenekom» ysenmunmucs na 2%, nokasarens EBITDA yeemmunncs
Ha 6%, cocraBuB 66,5 mipa. Tenre. a nokasarens EBITDA margin, oTpakaiommii peHTabelbHOCTb
JCATEILHOCTH, OCTHT ypoBHS 43%. [locie BhIKyma 00nurarmii, TPOU3BEICHHOrO KOMIAHUeH B OKTAGpE
2017 roma, 100% pmonra KOMITAHHM BBIPAKEHO TOJBKO B HAMOHATBHOH BamoTe. Hawm yIaeTcst
NOMIEPKABATE  BBICOKHH yPOBEHb JIMKBHIHOCTH, PEANH30BbIBATH HHBECTHIMOHHYIO [POTPAMMY W
aKKyMy/JMpOBaTh [ICHEKHBIC CPE/ACTBA, HEOOXOIMMbIE JUIS HWCIOJHEHHUS MPEICTOSINErO OINIMOHA B
MOOMIIBHOM CerMeHTe»,- OTMeTHJI AcxaT Y30eKoB.

Bwmecre ¢ Tem ormernm, uto AO «KasaxTenekom» BIepBble JOCTHI YPOBHS KPEIHTHOTO PEHTHHIA
matepunckoi komnanun AO «Campyk-Kasemay («BB+y, Standard&Poor’s). K ciioBy, Tekymmii ypoBeHs
peiituara AO  «KasaxTenekoM» COMOCTaBMM C DEHTHHIOM KPYIHEHWIIMX TeleKOMMYHHKALHOHHBIX
KoMrauuit Poccnn: peiitunry arenrersa Standard&Poor’s komnanuit «MTC» u «PocTenekoM» HAXOIATCH
TaKXxe Ha yposHe «BB+y.

HaromumM, B nexabpe 2016 roma MesxaynaponHoe peiitunrosoe arenterso Fitch Ratings Taxoke
MOBBICHJIO KpeAnTHBIH pedTHHr AO «Kasaxtenekom» ¢ «BB» npornos «I1o3uTHBHBINY 110 ypoBHs «BB+»
nporHo3 «CrabunbHbliiy. [To naunonassHol mkane pelituar AQ «Kazaxtenekom» GbLl MOBBIIEH ¢ «A+
(kaz)» no «AA- (kaz)». [To oueHKe aHATHUTHKOB areHTCTBa Fitch Ratings, noBelmenue peiituara G110
000CHOBAaHO YNyYIIEHHEM MOKasaTeled KpeIMTOCTIOCOGHOCTH M JIMKBHAHOCTH KOMOAHHH Ha ¢one
MOJIOKUTENBHOTO IEHEKHOI0 IOTOKA.

Cnpasouto:

AO «Kazaxmenexkom» - KpynHetuuil unhoxoMmynukayuonnuiti onepamop Pecnybauxu Kazaxcman,
cosoan ¢ 1994 200y. llpedocmasnsem yciyeu ¢puxcuposanioii meneghonnoli cesasu, wupoOKONONOCHO20
oocmyna K unmepremy, yciy2u niamno2o yupposozo menesuoenus, panuiHble UHHOBAYUOHHbIE YCIYeU U
cepsucel. Komnanus npedcmasnena na eceti meppumopuu pecnybiuxu, pacnonazaem cemvio u3 264
NYHKMOG cepeucd, cobcmsennoll cemvio u3 16 data-yenmpos, konmaxm-yenmpamu. Komnanus axmueno
paseusaem nepcnekmuenble HanpaeieHus no obecnevenulo kubepbesonacnocmu, mexuonozuu loT, smart
city, smart home u op.

Axyuu komnanuu exmovenvl 6 ouyuarvuslii cnucox Kazaxcmanckoi gpondosoui bupxcu (KASE),
Ymo eapanmupyem 6blCOKUU YpOGeHb ee NpO3PAYHOCMU ONsl UHBECMOPOS, NAPMHEPOE U Opy2ux
3auUHMepPecoGanHbIX AU,

Kpynuwie axyuonepvr AO «Kazaxmenexom»: AO «@HE «Campyx-Kasvinay, komopuiii aeasemecs
oepocamenem 51% pazmewjenneix npocmoix axyutl, Sobrio Limited, sensiowuiica oepaicamenem 24,47%
PU3MeeHHbIX NPOCMbIX AKYUM.

A I
I'1aBHbIA (pUHAHCOBBIH AHpPEKTOP 'J ‘{‘:l\ Y30exkoB AcxaT ApxaToBuY4

\ \_J l‘-\_ J



	Релиз
	Релиз1

