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Cosety OUPEeKTOpoB AO «MnoTeuyHan opraHm3sauus
«KasaxcraHckan unotevyHasi KOMNaHUA»

Mbl  npoBenu ayaut duHaHcoBoi oTyeTHocTM AO  «MnoTeuHas opraHusauws
«KasaxcraHckasn unoteyHas komnanusi» (ganee — «KomnaHusi»), COCTOSILLENA U3 OTYETa O
¢hrHaHCOBOM MOMNOXeEHUN MO CoCcTosHMIO Ha 31 fekabpst 2019 roga, 0TYETOB O NPUBHINK
Unn yBbITKe U MPOYEeM COBOKYMHOM AOXOAE, M3MEHEHUSX B COBCTBEHHOM KanuTane u
ABWKEHUA LEHEeXHbIX CPEeACTB 3a rof, 3aKOHUMBLUMWACH Ha yKasaHHylo AaTy, a Takke
NpUMeYaHuii, COCTOSLLUX W3 OCHOBHbIX MOMOXEHUA YYEeTHOW MOMUTUKA W npoueit
NOSICHUTENbHOW UHbopMaLmK.

Mo Hawemy MHeHuIo, npunaraemas (hMHaHCOBasi OTYETHOCTb OTpaXaeT [LOCTOBEPHO BO
BCEX CyLIEeCTBEHHbIX acnektax guHaHcoBoe nonoxeHue KomnaHuv no COCTOSIHUIO Ha
31 pekabpsa 2019 roga, a Takke ee PUHAHCOBbIE pe3ynbTaThl U ABWKEHVE [AEHEXHbIX
CPeACcTB 3a rof, 3aKkOHYMBLUMIACA Ha YyKa3aHHylo [AdaTy, B COOTBETCTBUM C
MexayHapofHbIM1 cTaHgapTamu hMHaHCOBOI oTYeTHOCTU («MCDO»).

QcHOBaHue A5A BbipaXeHus MHeHus

Mbl nposenu ayaut B cootBeTcTBUM C MexayHapoAHbIMU CTaHgapTamu ayauTa. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMW C 3TWMW CTaHapTamu OnucaHa Aanee B pasgene
«OTBETCTBEHHOCTb ayAMTOPOB 32 ayAUT (PMHAHCOBOI OTYETHOCTUY Halero otyeTa. Mol
He3aBuUCUMbl MO OTHOLWEeHM K KomnaHum B cooTBeTcTBUM C MexayHapoaHbiM
KOLEKCOM 3TUKU MpoeccuoHanbHbix OyxrantepoB (BKNioYas MeXOyHapoaHble
CTaHAapTbl HE3aBUCUMMOCTM) U 3TUYECKUMU TPEBOBaHUAMM, MPUMEHUMbBIMU K HaLLeMy
ayanTy mHaHcoBOM oT4eTHOCTM B Pecnybnuke KasaxcraH, 1 Mbl BbINOHWUNW Npoyne
aTnyeckue 06A3aHHOCTM B COOTBETCTBUM C STUMWU TpeGOBaHUSIMU U yKasaHHbIM
KogekcoM. Mbl nonaraem, 4TO MOMy4YeHHble HaMy ayauTOpCKUE [0oKas3aTenbCTBa
SBNAIOTCA AOCTATOYHLIMU 1 HaANeXaLLMu, 4To6bl CIYXXUTb OCHOBaHUEM AT Bblpa)KeHUs
HaLlero MHeHUs.

«KNMI Ayaum XKWC, Kasakctanaa TipKenreH xayankepLuinini wekreyni cepikrectik, Weeiyapna
Cooperative ("KPMG Intemational”) kaysimMaacTeifbiHa kipetii KPMG Tayencis d
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ci
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AO «MinomeyHas opeaHu3ayusi «KazaxcmaHcKasi uriomeyHasi KOMIaHUsI»
Aydumopckull omyem He3agUCUMbIX ayOumopoe

CmpaHuua 2

KnioyeBble BONpoChi ayauTa

KrnioueBble Bonpochbl ayguta —

3TO BOMPOCbI, KOTOpble, COrfiacHoO Hallemy

npodheccnoHanbHOMy CyXAEHUIO, ABMANUCh Hanbonee 3HaYMMBIMK AN HaLLero ayauTa
(pHaAHCOBOW OTYETHOCTM 3a TeKyLMid nepuoh. STv BOMPOCHI Gbi PaccMOTPEHbI B
KOHTEKCTe Hailero ayauta MHaHCOBOW OTYETHOCTU B LIENIOM U Mpy hOPMUPOBAHUM
Hallero MHeHusi 06 3TON OTYETHOCTU, U Mbl HE BbIpaXKaeM OTAENbHOr0 MHEHUS MO 3TUM

BoOmpocam.

Oxudaembie KpedumHsle yobimku (ECL) no kpedumam, ebI0aHHbIM KITUeHmam, u

debumopckoli 3a00KeHHOCMU Mo (hUHAHCOEOU apeHoe

Cwm. npumeyanus 3(a)(iv), 4, 13 n 14 kK PUHaAHCOBOWM OTHETHOCTH.

KrnioyeBoi Bonpoc ayauta

Ayautopckue npouegypbi B
KIioYeBoro Bonpoca ayauTa

OTHOLUEeHUU

KpeouTbl, BblAaHHbIE KNWEHTaM, W
nebuTtopckas 3a[0MKEHHOCTb Mo
(UHAHCOBOW apeHae COCTaBMsAlT
76% akTUBOB W NpencTaBrieHbl 3a
BbIYETOM pes3epBa Mnoj oXuaaemble
KpeauTHble y6biTkn (ECL), koTOphIi
paccunTbiBaeTCs Ha  perynsipHow
OCHOBE U YyBCTBUTENEH K
MCMOonb3yeMbIM AOMYLLEHUSIM.

KomnaHusi ucrnonb3yet Mogfesnb
oueHkn ECL, kotopasi TpebyeTt oT
pykoBoacTBa NpUMeHeHus
NPodEeCcCMoHanbHOro CyXIOEHUs U

MCronb30BaHNst LOnNYyLUEHWH,
OTHOCALLMXCSA K crnegylowmm
KItoYeBbIM chepam:

- CBOEBpEMEeHHOoe BbISIBNEHNE
3HaYUTENbHOro MOBbILLEHNSI
KpeauTHoOro pucka u cobbITuin
nedonta,  OTHOCAWMXCA K
KpeauTam, BblAaHHbIM
KnueHtam, u  gebutopckoin
320MKEHHOCTU no

(OUHaHCOBOI apeHae

- OueHKa BeposiTHOCTU AdedonTa
(PD) »n BenuuuHbl y6biTkKa B
cny4yae gedgonra (LGD);

- TMPOrHo3 OXuaaembiX LeHEeXHbIX
NOTOKOB ans KpEeauTOB,
BblJAHHBIX  KIIMEHTaMW, "
nebutopckoli  3a40MMKEHHOCTH
no hUHaHCOBOIA apeHge,
KOTOpble SBMSAIOTCS KPeaUTHO-
obecLeHeHHbIMN.

Mbl  npoBenu aHanua KIIOYEBbLIX aCMEKTOB
METOA0MorMn 1 NonuUTUK KomnaHum, OTHOCALLIUXCS
Kk oueHke ECL, Ha npegmeT COOTBETCTBUS
TpebosaHusim MCPO (IFRS) 9, c npuBneyeHuem
HaLmx COBCTBEHHbIX creyunanncTos no
yrnpasreHnto PuHaHCoBbIMU PUCKaMWU.

[ns aHanusa npodecCUoHarnbHOrO CYXKAEHUs W
[OOMyLIeHWA,  caenaHHblX  PYKOBOACTBOM B
OTHOLIEeHUN oueHkn pesepsa nog ECL, Hawwm
ayauTopcKue npoLeaypbl BKOYanu creayloLlee:
- Mbl npoBenu TecTMpoBaHWe [u3aiiHa u

orepauvoHHON 3 HEKTUBHOCTN KOHTPOME B
OTHOLUEHUN KnaccudvKauuy KpeauTos 1

neburtopckoii 33[]0/MKEHHOCTI no
h1HaHCOBOI apeHae no CTagusim KpeauTHOro
pucka.

- B oTHoLweHunn BbIGOPKUN KPEAUTOB, BblAaHHbLIX
KNWeHTam [Ans KOTOpbIX MOTeHUuasnbHble
naMeHeHnss oueHkn ECL wmoryT okasatb
3HauuTenbHOE BRUSHME Ha (PUHAHCOBYIO
OTYETHOCTb, Mbl MPOBENM TECTUPOBAHUE TOTO,
npasunbHo nu  KomnaHusi  ocyuiectsuna
KnaccudmvKkaLmio no cragusm, nocpeacTsom
aHanusa (UHaAHCOBOM W HedUHaAHCOBOW
VHGOpMaUuK, a Takke JOnyLeHUA u

npodeccrnoHanbHbIX CYXOEHWIA,
MCnonb3oBaHHbIX KoMnaHueii.

- B OTHOWeHMM  UMNOTEYHBLIX  KPEeAWTOB,
BblJaHHbIX  KNMEHTaMm, U  gebuTopckoi

3a[I0fMKEHHOCTN MO (PUHaAHCOBOW apeHae,
OTHECEHHbIM K cTagusam 1 u 2 KpeguTHOro
pucka, ECL koTopbix OLEHuBaeTca Ha
KONMEeKTUBHON  OCHOBE, Mbl  NpPOBENU
TeCcTUpoBaHue [gusaiiHa W BHeApeHus
COOTBETCTBYIOLUMX  MOZEner, a Takke
npoBepKy BBOZHbIX JaHHbIX (o




AO «MinomeyHas opeaHu3ayusi «Ka3axcmaHckasa unomeyHasi KOMIaHUs»
Aydumopckuli omyem He3agucuMbIX ayoumopoes

CmpaHuuya 3

Bcnencreue CYLLIECTBEHHOCTH noaTeepXxaatoLLmm OOKYMEeHTamMm Ha
06BbEMOB  KpeguToB,  BblAaHHbIX BbIGOpOYHOI OCHOBE.

KNUeHTam, " aebutopckoi | Mbl Taioke MpoBenu OLEeHKYy TOro, OTpaXKaloT Nnn

32[J0/DKEHHOCTU MO  hUHAHCOBOV | HaAnexalmm obpasom packpblTus WHhopMauumn
apeHge, moaenu ECL v cesizaHHom | B (PUHAHCOBON OTYETHOCTU MOOBEPXKEHHOCTb
C 3TMM HEOMNPEeAENneHHOCTM oLeHky, | KOMNaHUM KPeaUTHOMY PUCKY.

JaHHas obnacTtb paccmaTpuBaeTcs
KaKk KroYeBoii BONpocC ayaura.

Mpoyas uHchopmaLma

PykoBOJCTBO HeceT OTBETCTBEHHOCTb 3a Mpouyto MHdopMauuio. Mpoyas nHpopMaums
BKIIOYAET WHGOPMaLMIo, COAepXallylcs B TOLOBOM OTYETE, HO He BKIOYaeT
(hMHaHCOBYIO OTYETHOCTb W Hall ayauTopcKUiA OTY4eT Mo Heil. [opoBOi  OTYeT,
npeanonoxuTensHo, 6yaeT Ham npefocTaBrneH nocne faTthl HACTOSLLEro ayauTOPCKOro
oTyeTa.

Hawe MHeHMe O WUHAHCOBOA OTYETHOCTM He pPacrnpOCTPaHSETCs Ha MpoYyio
MHdopMaLmIo, 1 Mbl HE NpefoCcTaBnsem BbiBoga ¢ obecrneyeHnem yBepeHHOCTH B KaKoii-
nmbo opme B OTHOLLEHUM AaHHONW UHOpMaLMK.

B cBA3u c npoBeAeHnem Hamu ayguta (UHAHCOBON OTYETHOCTU Hala 06sS3aHHOCTb
3aKno4yaeTcs B O3HAaKOMIEHUM C mnpoyert MHdopmaunern U pacCMOTPEHUU NpU 3TOM
BOMpOCa, MMEIOTCS NN CyLLECTBEHHbIE HECOOTBETCTBUS MEXAY Npoyeit nHopmaumen u
pMHaAHCOBOW OTYETHOCTBIO UMM HALLUMMM 3HAHWUSIMU, NMOJyYEHHbIMU B XO4e ayauTa, U He
COAEPXUT N npoYas MHHOPMaLUS UHbIX BOSMOXHbIX CyLLECTBEHHbBIX NCKaXEHMWIA.

OTBETCTBEHHOCTh PyKoOBOACTB2 W JIMLU, OTBeYawuwux 3a KOopnopaTtuBHOe

ynpaBneHue, 3a (hoMHAHCOBYIO OTHETHOCThL

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOAFOTOBKY M LOCTOBEPHOE MNpeLCTaBneHve
yKasaHHoW (O1HaHCOBOI OTYETHOCTU B cooTBETCTBUM ¢ MC®O 1 32 cuctemy BHYyTPEHHEro
KOHTPOIS, KOTOPYK PYKOBOACTBO CYMTaET HeoBXoaAuMOW ANs NOArOTOBKM (PMHAHCOBOM
OTHYETHOCTU, HE CoepaLLel CyLLIeCTBEHHbIX NCKaXXeHWI BCREACTBUE Hed0BpOCOBECTHbIX
OeicTBUM unm owmnbok.

Mpv noarotoBke (HUHAHCOBOI OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a
OLieHKy crocobHocT Komnauuu npopomkaTb HEMpepbiBHO CBOW AEATENbHOCTb, 3a
pacKkpbiTe B COOTBETCTBYIOLUMX Cryyasix CBEAEHUA, OTHOCSLUMXCA K HEMPepbIBHOCTM
[esITeNbHOCTYU, N 3a COCTaBlIEHNEe OTYETHOCTM Ha OCHOBE JOMYLUEHUS O HEMPEPLIBHOCTYU
OeATenbHOCT, 3a UCKMTIOYEeHWEeM CrnyvyaeB, Koraa pPYyKOBOACTBO HaMepeBaeTcs
nuksmavposaTtb KomnaHuio, NpekpaTuTb ee AeATeNbHOCTb UMK KOrAa Yy Hero OTCyTCTBYET
Kakas-nmbo uHas peanbHas anbTepHaTMBa, KPOMEe NUKBMZALUUW WU NpekpalleHust
[esATenbHOCTH.

Jlnua, oTBevaloLme 3a KOprnopaTUBHOE YrNpaBreHne, HECYT OTBETCTBEHHOCTb 3a HaA30p
3a NoAroToBKoM hnHaHCOBOW oT4eTHOCTM KomnaHuu.
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Aydumopckuli omyem He3asucuMbix aydumopos
CmpaHuya 4

OTBETCTBEHHOCTb ayAUTOPOB 33 ayANT (hMHAHCOBOMN OTYETHOCTH

Hawa uenb COCTOWUT B MonyyYeHUM pPasyMHOW YBEPEHHOCTU B TOM, 4YTO (huHaHcoBas
OTYETHOCTb HE COLAEPXWUT CYLLECTBEHHbIX WUCKaXeHWii BCreacTBue HenobpoCOBeCTHbIX
LOeNCTBUA Unu oLLNGOK, 1 B BbIMyCKe ayAMTOPCKOro OTYETa, COAEPXKalLero Halle MHEeHue.
PasymHas yBepeHHOCTb MpefcTaBrnsieT coboii BbICOKYIO CTEMeHb YBEPEHHOCTU, HO He
SIBMIAETCA rapaHTUen Toro, YTo ayAuT, MPOBEAEHHbI B COOTBETCTBUN ¢ MexayHapoaHbIMu
CTaHfjapTamu ayauTa, BCerfa BbISIBNAET CyLUECTBEHHbIE WUCKAXEHUS MPU WX HanUYUW.
WckaxeHnst MoryT ObiTb pesynbTaToM HefoBpOCOBECTHLIX OEWCTBUIA UM OLWIUBOK W
CYMTaIOTCA CYLLECTBEHHbIMW, €Crn MOXHO OBOCHOBAHHO MNPEennonoXuTb, 4YTO B
OTAENBHOCTA UIN B COBOKYMHOCTW OHW MOTYT MOBMUATH HA 3KOHOMUYECKME pPELLEHUS
nonb3oBaTtenei, NpUHNMaemMble Ha OCHOBE 3TOW (hMHaAHCOBOM OTYETHOCTM.

B pamkax ayauTa, npoBOAMMOro B COOTBETCTBUM C MexayHapoAHbIMU CTaHaapTamu
ayauta,  Mbl  MPUMEHSEM  NpoecCUoHanbHOE  CYXKAEHWE U coXpaHsiem
npoeccnoHarnbHblii CKENTULM3M Ha NPOTSHXKEHUM Bcero ayauta. Kpome TOro, Mbl
BbIMOSIHAEM CrieayoLee:

— BbIFIBISIEM U OLIEHNBAEM PUCKU CyLLIECTBEHHOIO UCKaXKEHUSI (DUHAHCOBOWM OTYETHOCTM
BCNeAcTBMe HefoOpOCOBECTHbIX [AEWCTBUIA UNWM  ownBoK; paspabaTtbiBaem U
NPOBOAUM ayAUTOPCKME MpoLeaypbl B OTBET Ha 3TV PUCKW; MONy4YaeM ayauTopCcKue
JokasaTenbCcTea, ABMAOLNECs AOCTaTOMHLIMUA U Hajnexawymu, 4YTobbl CryXuTb
OCHOBaHUeM Aris BbIpaXXeHWs Halllero MHeHus. Puck HeobHapy»eHUs CyLLIeCTBEHHOro
UckaxeHuss B pesynbTate HenoOpPOCOBECTHbIX [MEWCTBWIA BbILLE, YEM PUCK
HeoOHapy}eHNs1 CYLLECTBEHHOTO WCKaXXEHUs B pesynbTaTte OwWWbKM, Tak Kak
HefobpocoBecTHble [EACTBUS MOTYT BKIOYaTb CroBOpP, MOAMON, YMbIWMEHHbIA
MPOMyCK, UCKaXKeHHOe NpecTaBneHne nHdopmMaLmm nnm SeicTeus B 06xo CUCTEMBI
BHYTPEHHErO KOHTPOSS;

— rony4yaemMm MOHUMaHWe CUCTEMbl BHYTPEHHEro KOHTPOMS, UMEIOLWEl 3HavyeHne Ans
ayouta, C Uenbio  paspaboTkm  ayAuTOPCKUX Mpouenyp, COOTBETCTBYHOLLMX
06CTOATENLCTBAM, HO HE C LIeNbio BbIpaXXeHUst MHeHNs1 06 3eKTUBHOCTH crUCTEMBI
BHYTpeHHero KoHTpons KomnaHuu;

— OLEeHMBaeM Haanexawun xapaktep TMpUMEHsieMoV Y4YeTHOW MOMUTUKU 1
060CHOBaHHOCTb ~ ByXranmTepckuX OLEHOK U COOTBETCTBYIOLLErO  PacKpbITUS
MHdopMaLmK, NOArOTOBIIEHHOTO PYKOBOACTBOM;

— [enaem BbIBOJ, O MPaBOMEPHOCTU MPUMEHEHUS] PYKOBOACTBOM AOMYLUEHWUs O
HEMNpepbLIBHOCTU  [EATENbHOCTW, @ Ha OCHOBaHWM MOJSYYEHHbIX ayAUTOPCKAX
[loKas3aTenbCcTB — BbIBOL O TOM, UMEETCS N CyLLeCTBeHHasi HeonpeaeneHHoCTb B
CBA3N C COBBLITUSIMM MMM YCMOBWSIMKA, B pe3ynbTaTe KOTOPbIX MOryT BO3HUKHYTb
3HauUTEnNbHbIE COMHEHWS B CrOCOBHOCTU KoMMaHuy NpofomkaTh HenpepbIBHO CBOIO
fedAtenbHocTb. Ecnu Mbl npuxoguM K BbIBOAY O HamnMuMW  CyLLECTBEHHOIA
HeornpeaeneHHOCTM, Mbl JOIKHbI MPUBIIEYb BHUMAaHKE B HaLLeM ayAuTOPCKOM OTYeTe
K COOTBETCTBYIOLLEMY PaCKPbITUIO MHGOPMaLMVY B (OMHAHCOBOM OTYETHOCTM UMK, €CIN
Takoe packpbIThe MHOPMaLMN ABMNSETCS HEHaANEeXaLLMM, MOLUMULMPOBaTL HaLle
MHEeH1e. Halum BblBOAbl OCHOBaHbI Ha ayAUTOPCKUX A0KA3aTENbCTBaxX, NonyYeHHbIX
A0 AaTbl Hawero ayautopckoro otyeTta. OpHako Gyaylume cobbiTvsi UMK YCNOBUS
MOryT MpUBECTM K TOMy, 4YTO KoMnaHus yTpaTuT CrocoBHOCTb MpPOAomKaTh
HenpepbIBHO CBO LEATENbHOCTL;

— NpPOBOAUM OLIEHKY NPeACTaBneHns hUHaHCOBOW OTYETHOCTA B LIENOM, €€ CTPYKTYpb!
W cofiepaHns, BKIOYas packpbiTe nHdopmMaumn, a Takke Toro, NpeacTaBnseT fu
hmHaHcoBasi OTHETHOCTb NMEXalluue B ee OCHOBE orepauun U cobbiThs Tak, YTobbl
Bbiro obecneyeHo Ux JOCTOBEPHOE NPeACTaBeHue.



AO «MinomeyHas opzaHu3ayusi «kKasaxcmaHckas urnomey4Hasi KOMnaHusi»
Aydumopckuli omyem He3asucuMbIX aydumopos
CmpaHuuya 5

Mbi ocyLuecTBnsieM WHGOPMaLMOHHOE B3aMMOAEeRCTBUe C NnuuaMu, oTBevarwymm 3a
KOpropaTUBHOE yrnpaBneHue, A0BOAS A0 UX CBEAEHUS, MOMUMO NpoYero, HgopmMaLuio
0 3annaHMpoBaHHOM 06beME U CpoKax ayAnTa, a Takke O CYLLIeCTBEHHbIX 3aMeYaHusX no
pesynbTaTam ayauta, B TOM YMCHe O 3HAUYUTENbHBLIX HEA0CTaTKax CMCTEMbI BHYTPEHHEro
KOHTPOJIsi, KOTOpble Mbl BbISIBNSIEM B MpoLiecce ayauTa.

Mbl Takke NpeaoCTaBrsieM nuvuaM, OTBEYalOWMM 3a KOpropaTUBHOE YnpasneHue,
3asBMEHMe O TOM, YTO Mbl COBMIOAaNM BCe COOTBETCTBYHOLME aTUYeckue TpeboBaHus B
OTHOLLIEHNN HE3aBUCUMOCTM 1 MHGOPMMPOBANY 3TUX NUL, 060 BCEX B3aUMOOTHOLLEHMUSIX
1 NPOYMX BOMPOCaX, KOTOPbIE MOXHO 060CHOBAHHO CUMTATb OKa3bIBALLVMMU BRIUSHME Ha
HE3aBMCUMOCTb ayAUTOPOB, @ B HEOOXOAUMBIX Cryyasix — O COOTBETCTBYIOLIMX Mepax
NPeaoCTOPOXKHOCTU.

M3 Tex BOMpPOCOB, KOTOpble Mbl AOBENW A0 CBEAEHWUs nuL, OTBevalWwux 3a
KOpriopaTUBHOE YMpaBfeHue, Mbl ONMpeAernsieM BOMpochl, koTopble Obinu HauGonee
3HaUMMbLIMM  AnA  ayauta  (PUHAHCOBOM OTYETHOCTM 3a TeKywMid nepuop W,
crnepoBaTenbHO, SBMSIOTCA KMIOYEBLIMM Bonpocamu ayauta. Mbl onucbiBaeM 3Tu
BOMPOCHI B HaLLeM ayAUTOPCKOM OTYETe, KpOME Criy4yaer, korga nybnuuHoe packpbitue
uHcopMaLmu 06 3TUX BOMpoOCax 3arnpelieHo 3aKOHOM WNM HOPMAaTMBHBLIM aKTOM WNK
Koraa B KpaiiHe peaKkux Criyyasx Mbl MPUXOAWUM K BbIBOZY O TOM, YTO MHdOpMauus o
kakom-nubo Borpoce He AomkHa 6biTb cooblueHa B HaleM OTyeTe, Tak Kak MOXHO
060CHOBaHHO MPEAMNONOXUTb, YTO OTpULATESIbHbIE MOCNeACTBUS COOBLeHUs TaKkon
MHOpMaLMK MPEBLICAT 0BLLECTBEHHO 3HAYMMYIO MOMb3y OT ee CoobLLeHNs.

PykoBoauTenb 3afaHusi, o pesyrbTatam KOTOpOro BbiMyLeH HAacTOSILLMIA ayAVTOPCKUIA
OTHET HEe3aBUCUMbIX ayAUTOPOB:

Yppabaes VBN . 313000 /%,
Cepmcbuuvnpoaa yu,wr/
Pecny6nukn Kasaxctan ">
KeanudukaLmMoHHOe CBMAETENLCTBO ayanTopa
Ne M®-0000096 ot 27 aerycta 2012 roaa

TOO «KMNMI™ Ayaur»

[ocyOapcmeeHHasi  nuUUeH3usi Ha, 3aHamue ayoumopckoli  0essimeslbHOCMbI0
Ne 0000021, eblOaHHasi M ¢puHaHcoe Pecnybnuku KasaxcmaH
6 dekabps 2006 z09a S

ﬂeMeHTbeW G,
eHepanbHBiraupekTop TOOKH
OEeNCTBYIOLNIA HA OCHOBaHUU

28 despans 2020 roga
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AO «Hnomeunan opzanuzauus «Kazaxemancxaa Hnomeunan Komnanuay
Omuem o npubvuiu unu yévimke u npouem co8oKynHoM 00X00e 3a 200, 3axonuueuuiica 31 dexabps 2019 200a

Mpume- 2019 r. 2018 .
yaHHe ThIC. TEHre TbIC. TEHIe

I[TpoLieHTHBIE 1OXO/IbI, PACCYUTAHHBIE C
UCTIOJIb30BaHUEM MeTo1a 3()(HEKTUBHOMN CTaBKU 11,308,769 8,781,322
ITpoune NpoLEHTHEBIE JOXOAbI 9,077,209 8,415,454
[IpoLeHTHbIE PACXOAbI (7,939,522) (7,381,735)
YucTblii NPOLEHTHBIN 10X01 5 12,446,456 9,815,041
KomuccHoHHBIE 10X0/bI ‘ 13,045 3,857
KomuccronHsle pacxopl (285,583) (201,252)
YucToliii KOMHCCHOHHBII pacxoj (272,538) (197,395)
YucTslii yObITOK OT Omepaumii ¢ MHOCTpaHHOM!
BAJIFOTOM (4,719) (4,418)
Yucras peannzoBanHas npuGbLIb OT onepauuii ¢
HHBECTULIHOHHBIMH LIEHHBIMHK OyMaramu,
OLIEHUBAEMbIMH 110 CTIPABE/JTMBON CTOUMOCTH,
H3MEHEHHS KOTOPOM OTpakaloTCs B COCTaBE
npubbLIN WK yOBITKA 32 EPHON 99,509 142,692
I[Ipo4ue onepauoHHEBIE 10XOIbI 202,877 396,503
OnepauuoHHBII 10X01 12,471,585 10,152,423
Jloxoapl/(yObITKH) OT 06€CLIEHEHUS 0T OBBIX
(UHAHCOBBIX HHCTPYMEHTOB 6 882,225 (921,017)
Pacxozp! Ha nepcoHan i/ (1,676,499) (1,546,733)
O6ne 1 aIMUHHCTPATUBHBIE PACXO/Ibl 8 (1,715,606) (1,442,533)
VY6bITOK OT NpeKpalleHust TPU3HaHK GUHAHCOBBIX
aKTUBOB, yYHUTBIBAEMbIX IO aMOPTHU3HPOBAHHOM
CTOMMOCTH 24(B) (42,594) (427,226)
Ipubb11b A0 HAIOT000,103KeHHS 9,919,111 5,814,914
Pacxoz 1o nonoxoaHoMy Hauory 9 (1,327,345) (1,195,768)
IMpu6b11b H 061MiT COBOKYINHBII 10X0/ 32 oA 8,591,766 4,619,146
Ba3oBas 1 pa3BoJHEHHAas NPUOLLIL Ha aKIIMIO, B
TEHre 23(n) 1,413 760

DuHAHCOBas OTYETHOCTb, MNPEACTAaBJIEHHAs Ha CTpaHuMuUax ¢ 8 mno 87, Gwuia onobpena
pykoBoacTBoM 28 deBpans 2020 roga v MoANKMCcaHa OT €ro HMEHHU:

Toxrapkoxa A.T.
I'nasnwiii 6yxeanmep
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Oryer o mpubbUIM WM YOBITKE M NPOYEM COBOKYNHOM HOXOJE JOJKEH PacCMATpPHBATHCS BMECTE C
NpUMEeYaHUAMH K IaHHOH (PMHAHCOROMH OTUETHOCTH, KOTOpBIE ABISIOTCS €€ HEOTHEMIIEMOI YacThio.



AOQ «Hnomeunan opzanusayqus «Kazaxcmarnckan Hnomeunan Komnanuny
Omuem o ghunancoeom nonosceruu no cocmosanuro Ha 31 dexabpa 2019 200a

TIpnme- 2019 r. 2018 r.
YaHHe THIC, TEHIe TBIC. TEHIE

AKTHUBBI
JeHeXHBIe CpeJICTBa U ¥X 3KBUBAICHTEHI 10 32,735,123 45,903,390
Cuera 1 neno3uTsl B 6aHKax ¥ NPOUYNX PHHAHCOBEIX
HHCTHTYTaxX 11 2,013,628 2,402,821
ViHBeCTHLMOHHEIE HeHHble OyMark:
- OLieHUBAEMBIE 110 CIIPABEANMBON CTOUMOCTH,

HM3MEHEHUS KOTOPOi OTpaXaroTcs B COCTaBe

mpubEIIM Wik yOBITKA 12 2,719,292 4,764,226
- OLeHNBaeMEBIe IO aMOPTH3UPOBAHHON CTOMMOCTH 12 19,918,195 12,119,171
KpenuTh), BbIXAHHBIE KIHEHTAM 13 62,663,247 43,066,563
HebuTopckas 3aJ0JDKEHHOCTE 110 PUHAHCOBOM
apeHze 14 143,791,036 141,153,096
Texymuii HaTOTOBbI AKTHB 1,135,442 2,045,362
ABaHCB!, yIUTaueHHbIe 3a rpuobperenue u
CTPOUTENLCTBO 0OHEKTOR HEIBIKAMOCTH 15 581,978 972,687
AXTHBEL, TOMIEKAIIHE Iepenaye Mo Jorosopam
($uHAHCOBOH apeHs! 16 2,274,682 5,180,554
HesaBepuieHHOE CTPOUTENHCTRO 17 1,534,061 5,643,479
OCHOBHBIE CpefiCTBa 1,968,153 2,129,083
VluBecTuiMOHRas COOCTBEHHOCTD 187,421 647,704
TIpouue akTHBEI 18 1,183,936 1,297,734
Bcero akTupoB 272,706,194 267,325,870
OBA3ATEJLCTBA
Jlonropele LieHHbIe §yMary BRIy IEHHbIS 19 67,683,718 66,920,124
[Mpoure npuBIeYeHHbIE CPEACTBA 20 33,389,460 31,320,645
Hoxonp! Gy xynmux meproOIOB 21 98,052,131 102,126,287
OTIIOKEHHOE HAIOrOBOE 00A3aTEILCTBO 9 1,870,669 1,604,292
Ilpoune obnA3aTenscTBa 22 2,617,680 3,467,988
Beero 06s3aTeNbeTB 203,613,658 205,439,336
COBCTBEHHBI KAIIUTAJI 23
AKIMOHEpHBI KanuTan 63,313,800 63,313,800
OMMCCHOHHBIH HOXOR 12,661 12,661
Co6cTBeHEbIE aKLMH, BBIKYIUICHHbIE Y aKLIHOHEPOB (2,597,522) (2,597,522)
JIOMONMHUTENBHO ONNaYeHHEIH KanuTasn 5,822,856 5,822,856
PesepBHBIN KanuTan 2,734,447 2,734,447
HakomnenHble yOBITKY (193,706) (7,399,708)
Beero coGcTBEHHOr0o KannuTaa 69,092,536 61,886,534
Beero co6cTBEHHOr0 KANHTAJIA H 00532 TE/ILCTE 272,706,194 267,325,870

Oruer o (l)I/IHaHCOBOM NONOXKEHUHY HNOJDKEH pacCMaTpHBATbCs BMECTE C INpUMEYaHHUAMHM K JAHHO

(I)HHaHCOBOﬁ OTYETHOCTH, KOTOPBIC ABJIAOTCA €€ HEOTHEMJIEMOH YacTEIO.
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AO «Hnomeunan opzanuzayua «Kazaxcmanckan Hnomeunas Komnanuny
Omyem 0 dgusiceHuu OHENCHBIX Cpedcme 3a 200, saxonyueuuticss 31 dexabps 2019 2o0a

2019 r. 2018 r.
TBIC. TEHTe TBIC. TEHFE

ABHXEHUE NEHEXHBIX CPEACTB OT
OINNEPAIIMOHHOU AEATEABHOCTHA
IIpouenTHBIE AOXOAB! TONYUYESHHbIS 15,384,760 13,054,649
IIpoLeHTHbIe PacXOAb! BhIILIAYSHHbIE (6,501,788) (4,893,531)
KomrccroHHbIe AOXOBI IOy ICHHbIS 12,870 3,874
KomMuccroHHbIE pacXoab! BHITJIAUEHHBIE (255,471) (115,565)
ITocTymeHus 0o NPOYKM J0XOAaM 369,779 291,068
Pacxoppl Ha NepcoHaN BHIUIAYEHHEIE (1,635,305) (1,547,831)
OO0niye ¥ aAMHHUCTPATHBHbIE PACXOJEI BHIILIAYESHHBIE (1,322,393) (1,265,085)

6,052,452 5,527,579
(YBeamnueHne)/ ymMeHbUICHHE ONIEPALHOHHBIX AKTHBOB
Cuera 1 Aeno3uTEl B 0aHKax K NpouMX PUHaHCOBKIX
HHCTHUTYTAX 459,270 3,654,403
DUHAHCOBLIE aKTHBEI, OIICHHBAEMEIE IO CIIpaBeLINBOM
CTOMMOCTH, U3MEHEHMA KOTOPOl OTpaXkaioTCs B COCTaBe
TIpUOBIIM M YOBITKA 38 HEPHON 2,003,151 1,846
Kpenutsl, BRIaHELIE KTHEHTaM (19,042,721) 7,537,021
AXTHBBI, IOUIEKAINNE TIepenade Mo oropopaM (HHaHCOBOM
apeH;pl (1,889,871) (1,085,272)
HesaBepmenHoe cTpOUTENLCTRO (666,445) (6,430,219)
Jleburopckas 3a0KeHHOCTD 10 $UHAHCOBOM apeHze 6,449,271 5,378,036
[Tpouvie aKTHUBLI 761,708 588,875
YBennuenne/(yMeHbLIEHHE) ONIePROHOHHBIX 005132 TeJILCTB
Cy6Gcunuun (340,297) (84,025)
Iipouue obs3aresnLCTBA (163,128) (4,850,022)
YueToe ABHAKEHHE AeHEKHBIX CPEACTB, (MCNOIb30BAHHBIX
B)/ HOJIy4eHHBIX OT OTICPALHOHHOIE JeATEILHOCTH J0
YIJIaTh! NOAOXOAHOTO Haslora (6,376,610) 10,238,222
ITonoX 0 b1 HANOT YIUIAYSHHBIH (37,775) (33,067)
(Mcnonb3oBaHne)/nocTynieHne JeHeKHbIX CPEACTB OT/(B)
onepauHoOHHONH NeATeNbHOCTH (6,414,385) 10,205,155
ABWXEHME NEHEXKHBIX CPEACTB OT
HWHBECTHIHHOHHOMH AESITEJIBHOCTH
TIpuobpeTeHie HHBECTHIMOKHEIX EHHBIX OyMar,
OLICHUBAEMBIX TI0 aMOPTU3HPOBAHHON CTOMMOCTH (86,481,398) (10,157,463)
IToramenne HHBECTHLMOHHBIX LIEHHBIX OyMar, OHeHHBaeMbIX
IO aMOPTH3UPOBAHHON CTOMMOCTH 79,500,000 3,218,541
TipuoGpereHue OCHOBHBIX CPECTB U HEMaTepUanbHBIX
aKTHBOB (245,843) (95,332)
IIponana HHBECTULIMOHHOM COBCTBEHHOCTH 297,954 71,059
Hcnoab3oBaHte AeHEKHBIX CPENCTB B HHBECTHIHOHHOM
AeATeNILHOCTH (6,929,287) (6,963,195)
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OT4deT O MBIKEHHU JIEHEXHBIX CPEOCTB NOJDKCH pacCMarTpuBatThbCsd BMECTE C NPHMCUYAHUAMHM K JaHHO!
CI)HHaHCOBOﬁ OTYETHOCTH, KOTOPBIE ABJISIOTCA €€ HEOTHEMIIEMOIE 4acThIO.



A0 «Hnomeunan opzanusayus «Kazaxcmancxan Hnomeunan Komnanuan»
Onem o Ogudicenun OenedcHulx cpedcme 3a 200, saxonyueutuiics 31 dexabpa 2019 200a

ABHXEHHE AEHEXHBIX CPEXCTB OT
®HUHAHCOBOM! JNEATEJILHOCTH

BoIKyr/nmorameHHe JOJIOBBIX LUEHHBIX GYMar BBIIY LUEHHBIX
IlocTynnenns oT BEIIyCKa TONTOBBIX IEHHEBIX OyMar
IToramenye TPOYHX NPUBJICICHHBIX CPEACTB

JIMBuAEHIb] BEIILIAUSHHBIS

HocTynnenre QeHEXXHBIX CPEACTB OT PHHAHCOBOH
JeATeJIbHOCTH

Yucroe (YMeHbLICHNE)/YBeIHYEHHE JeHeXKHBIX CPEACTB U
HX 3KBHBAJIEHTOB

Brnusnue usMeHeHNl 0XUaeMBIX KPeIUTHBIX YOBITKOB Ha
JEHEXKHbIE CPENCTBA ¥ X SKBUBAJICHTHI

Bnuanue usMeHeHU 0GMEHHBIX KypCcOB Ha BEIMYHHY
JICHEKHBIX CPEICTB M UX SKBUBAICHTHI

JeHexHbIe CPEACTBA U HX 3KBHBAJICHTEI HO COCTOAHMIO HA
Ha4ano roga

Jlene:xHEIe CPeACTBA H HX JKBHBAJEHTHI 110 COCTOAHHUIO HA
xoner roga (IIpumeuanue 10)

2019r. 2018 r.

ThIC. TeHTre ThIC. TEHTe
(10,000,000) (7,920,500)
11,425,002 31,356,189

- (1,621,372)

(1,385,764) (1,108,575)
39,238 20,705,742
(13,304,434) 23,947,702
139,339 71,805
(3,172) 83,687
45,903,390 21,800,196
32,735,123 45,903,390
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OT4eT O ABHKEHHH JACHEKHBIX CPEACTB HAOJIKEH pacCMaTpHBAThCA BMECTE ¢ NpHMEYaHHAIMU K HaHHOH
(l)HHaHCOBOﬁ OTHETHOCTH, KOTOPHIE ABIAIOTCS €€ HEOTBEMIIEMOM YaCTEIO.



TbIC. TCHTC

OcTatok no cocrosiamio Ha 1 susaps 2018 ropa
OO0t COBOKYIMHBIN A0XOA H IIPHOBIIL 32 TOX
[Tpu6ruib ¥ 06U COBOKYNHBIH JOXOM 32 TOX

Onepauuu ¢ COGCTBEHHHKAMH, OTPAIKEHHBIE
HenocpeACTBEHHO B COCTaBe cOGCTBEHHOrO
KanurTaga

Jusunennst obbsasnenysle ([Ipumeuanue 23 (6))

OcTaToK no cocrosiHuio Ha 31 pexabpsa
2018 rona

OcTaTok no cocrosiumo ua 1 suBaps 2019 ropa
O06muii cOBOKYNHBI J0X0A ¥ IpHOBLIL 32 TOA
[IpuOsute 1 001K COBOKYITHEIN NOXOJ 32 TOM

Omnepanni ¢ coGCTBEHHHKAMH, OTPAMKEHHbIE
HenocpesCTBEHHO B COCTABE COOCTREHHOTO
Kanurajia

Nusanennst o6bapnenusie (Ilpumedanue 23 (6))

OcTtaTox no cocToAHNI0 Ha 31 aexabps
2019 rona

AO «Hnomeunan opzanusayua «Kazaxemancxan Hnomeunan Komnanuny
Omuem o6 usmenenusx ¢ cobemeennom xanumane 3a 200, saxonuueuuiicn 31 dexabps 2019 200a

Co0OcTBeHHBIE Jononun-
aKuu, TEJIbHO
AKIHOHEPHBIH DMHCCHOHHBIH BBLIKYIUICHHBIE  ONJIAUEHHBII Pezepeuniii  HaxonnenHbie
KamHTAl A0XO0 Y aKIIHOHEPOB KanuTan KaNKTaj YOBITKH Bceero
63,313,800 12,661 (2,597,522) 5,822,856 2,734,447 (10,910,279) 58,375,963
- - - - - 4,619,146 4,619,146
- - - - - (1,108,575) (1,108,575)
63,313,800 12,661 (2,597,522) 5,822,856 2,734,447 (7,399,708) 61,886,534
63,313,800 12,661 (2,597,522) 5,822,856 2,734,447 (7,399,708) 61,886,534
- - - - - 8,591,766 8,591,766
- - - - - (1,385,764) (1,385,764)
63,313,800 12,661 (2,597,522) 5,822,856 2,734,447 (193,706) 69,092,536
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OTuer 06 H3MEHEHHSX B COBCTBEHHOM KalUTANE JOMKEH pacCMaTpHBATHECA BMECTE ¢ APMMEYaHHAMH K JaHHOM (1HAHCOBOH OTYETHOCTH, KOTOPHIE ABIIOTCH €€ HEOTheMIeMOH

JacThIO.
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AO «Hnomeunan opzanuzayun «Kazaxcmanckan Hnomeunan Komnanusy
Hpumesanua x dunarcosoit omuemnocmu 3a 200, 3axonyucwutics 31 dexabpa 2019 200a

OT‘IETblBalOH.(aﬂCﬂ Oprapusauusa
OpraHu3anHoHHAA CTPYKTYPA U AEATEIABHOCTH

AO «Mnoteunas opraamzauus «KasaxcraHckas wnoreuynas komnanus (mamee - «Kommawnmsay)
6buta yupexxuena 29 nexabps 2000 roga B coorsercrsuu ¢ Ilocranosnenviem Hanmonansuoro
banka Pecniy6nuxu Kazsaxcran (namee - «HBPK») Ned69 or 20 nekabps 2000 roga. OcHOBHO#H
nesrenpHocTeio KoMnanuu sensercs nprobpereHue ripaB TpeSOBaHuM 10 HITOTEYHBIM KPEAUTAM,
(duHaHCcOBad apeHa M HIOTEYHOE KPEAWTOBAHHE B COOTBETCTBHMH C JHLEH3HEH PeryJMpyrOLHX
opranos. KoMnaHusa MOXET [ONOJHWTENBEHO OCYIUECTBISATH OMNEPALMH JOBEPHTEIHHOrO
yIIpaBieHHUS, PaKTOpHHTa, GopheHTHHa 1 IH3UHTA.

12 anpens 2010 roma Komnanus nomyuuna GaHKoOBeKyro smnensuio Ne5.1.69 Ha npoepenue
$aHKOBCKMX OTepaLyii KPeUTOBAHH.

Hearenerocts Komnanun perymupyercs HanwonansHeiM BankoM Pecniy6nuky Kasaxcras.

IOpupuueckuii anpec Komnanuu: PecriyGnuxa Kaszaxcran, AOSE3B4, r. Anmarel, yin. Kapacai
6atripa, 98. 26 okrabps 2018 rona Coserom nupexropos KoMranud GbUI0 TPHHATO PELISHHE O
3akpeiTHH [IpencraBurensctBa Kommnanum B ropozne Actasa ¢ 1 suBaps 2019 ropa, Takke B
cootBeTcTBHH ¢ [Ipukazom Ne 0008 Vipapnenms roctuimu Ecuneckoro pafiona [lemapraMeHTa
1ocTuiyE ropoaa Actasel or 03 suaps 2019 ropa Osuto cHATO ¢ yuera IlpencTaBHTENBCTBO
Kommnanuu B ropozie Acrasa.

AKHHOHepPBI

Ilo cocrosauio Ha 31 nexabpst 2019 roma u 31 nexabps 2018 roma Kommnauus monsHOCTEIO
npuHapnesur AO «Hauuonaneseili ynpaensromuit xommuur «balitepex» («MarepuHckas
koMnanua»). CropoHo#, obnamaromeii KOHEUHBIM KOHTpojeM Hax Kommaunuei, sBigercs
ITpaBuTenscTBo Pecnybnuku Kasaxcran.

Yciosusa ocymecTBiIeHHs X03flcTBeHHOH NeaTenbHocTn B Pecny6inke Kazaxeran

Komnanus ocyliecTBISET CBOIO HEATENBHOCTE MPEHMYIIECTBEHHO Ha TeppUTOpUM PecryOmmku
Kaszaxcran. CooTBETCTBEHHO, Ha Oumsnec KoMmaHuu oKasbiBalOT BAHSHHE DKOHOMHKA M
(uHaHCOBRIe pHIHKM KazaxcTaHa, KOTOPBIM MpPHCYINH OCOOEHHOCTH DPAa3sBHBAIOLIErOCH pHIHKA.
[IpaBoBas, Hanoroeas M aZMHUHHUCTPATHBHAS CHCTEMBI IPOJOJDKAIOT Pa3BUBATHCS, ONHAKO
CONPSDKEHBl ¢ PUCKOM HEOHHO3HAYHOCTH TONKOBAHMA MX TpeGOBaHUM, KOTOpble K TOMY Ke
NOJBEP/KEHbl YACTHIM M3MEHEHUSM, KOTOPBIE B COBOKYIHOCTH C APYTHMH IOPHAHYECKHMH M
(hucKaNbHBIMU TIpErpafiaMi CO3J@eT NOTONHUTENBHbIE HPOBNeMB! s NPENIIPUATHH, BEMYIIHX
ousHec B Kazaxcraue.

IpencrasnenHas (hHHAHCOBAS OTYETHOCTH OTPAXKAET TOYKY 3PEHHS PYKOBOACTBA HA TO, KAKOE
BJIMSIHHE OKA3bIBAIOT BhIlIEyKa3aHHbIE YCIIOBUSA BelleHus Ou3Heca Ha NeATeNbHOCT U HUHAHCOBOE
nonoxenne Kommanuu. Qakthueckoe BiIusHHE OYAyIIUX YCIOBMH XO3AMCTBOBAHHS MOXKET
OTNIUYATECS OT OHEHOK MX PYKOBOACTBOM.

OcHoBbI yueTa
IIpamensiemble CTAHAAPTHI

JanHas QuHaHCOBas OTYETHOCTh ObLIa IOATOTOBNEHA B COOTBETCTBHM ¢ MeEXIyHapOAHBIMU
cTanapTamy GuHaHCOBOH oTUeTHOCTH (fanee - «MCDO»).

OTO mnepBEIl KOMIUIEKT TOfioBOH (HMHAHCOBOH oTueTHOCTH KOMIaHWH, MOArOTOBISHHOH ¢
npumeHenueM Tpeboranuit MCPO (IFRS) 16 «Apeunnay.

IIpusnune! oneHKH (PHHAHCOBBIX NMOKa3aTesei

@DuHaHCOBas OTHYETHOCTH [OATOTOBJIEHA B COOTBETCTBHH C NPHHIMIIOM YYeTa MO (PaKTHUECKHM
3aTparaM, 3a HCKIIOUeHHeM (UHAHCOBBIX HHCTPYMEHTOB, OLIEHHBAEMBIX [0 CHPABEIMBOH
CTOMMOCTH, M3MEHEHHS KOTOPOH OTpaKaloTCsA B cOCTaBe NpuUOBLUIM Wik YOBITKZ 32 NMEPHOJ M
(PMHAHCOBBIX aKTHBOB.
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AO «Hnomeunan opzanuzayus «Kazaxcmanckan Hnomeunan Komnanusny»
Hpumeuanusn x punancosoti omyemuocmu 3a 200, 3axonuusuuiics 31 oexabps 2019 200a

Henonb3oBaHne OIEHOK H CYRAeHHH

IonroTorka (MHAHCOBOM OTHETHOCTH B cooTBeTCTBMH ¢ MC®O Tpebyer OT pyKOBOACTBA
HOJTOTOBKH NpoGhecCHOHANBHEIX CY)XXIEHHH, HCIIOMB30BaH|s pacueTHhIX OLEHOK U JOITYHISHHH,
KOTOpHIE BIHSIOT HAa NPUMEHSEMblE NPHHLMINGL YUYETHOH IONHTHKM H OTPOKACMBIE CYMMBI
aKTHBOB, 00s13aTENBCTR, JOXOAOB M pacxonoB. MakTHUeckHe pe3yJbTaThl MOTYT OTIHYATBCA OT
yKa3aHHBIX OLEHOK.

OueHKH W JeXampe B X OCHOBE NOINYHICHHs [EPECMATPUBAIOTCS HA PEryisipHOH OCHOBe.
KoppexkTupoBKH B OLIEHKAX MPH3HAIOTCA B TOM OTYETHOM MEPHOHAE, B KOTOpPOM ObLIH
[IEPECMOTPEHBI COOTBETCTRBYIOINME OLEHKH, U B MOOBIX MOCASAYIONIMX NepHOIaX, KOTOphle OHH
3aTparuBaioT.

Cyxaenns

I/Ix-lcbopmauua 0 CYXICHHUAX, HCTIOIb30BaAHHbIX DK NPUMCHCHHH y‘IeTHOir’I MOJIMTHKH, OKa3aBIINX
Haubonee CYIIECTBCHHOEC BIIMAHHUEC HA CYMMEI, IIPH3HAHHBIC B (bHHaHCOBOﬁ OTYETHOCTH, pacKphbita
B CIICAYIOIHX MNIPHMCHYAHHAX

- KnaccHduKkanys (PUHAHCOBBIX AaKTHBOB: OLICHKa OH3HEC-MOJENHM, B paMKaX KOTOpOH
YAEPKHUBAIOTCS (PMHAHCOBBIE aKTHBEL, W OLIEHKa TOTO, NPEXyCMAaTPUBAIOT JIM HOTOBOPHEIE
ycnioBus (HHAHCOBOrO AaKTHBA BBIUIATY HCKIIOYMTENBHO OCHOBHOH CyMMbl H
BO3HATPaKIIEHHS Ha HETIOTallIeHHbI OCTaTOK OCHOBHOM cymmbl — [Ipumeuanue 3(m)(i).

- YCT2HOBJIEHHE KPHUTCPHER OLEHKH TOro, MMEJO JIH MECTO 3HAYMTEIBHOE NOBBILIEHHE
KPEAUTHOTO PHCKA MO (YHHAHCOBOMY aKTHBY C MOMEHTA €ro NEpBOHa4aIbHOrO NpU3HaHuA,
olpeJielleHHe METOXOJIOTHH 110 BKJIIOUEHHIO NPOrHO3HOH MHQopMaruu B ouenky OKVY, a
Taloke BHIOOp M yTBepXKICHHe MoOjeneH, wucmonb3yeMblx nns ouneHkd OKY -
IIpumeuanue 4.

JonyneHns u HeoNpeAeJeHHOCTh ONEHOK

Hndopmauysa o JONMyHIEHHAX M OUEHKAX, CBA3AHHBIX C HEONPEAENEHHOCTHIO, B OTHOLICHHM
KOTOPBIX CYIIECTBYET 3HAUNTENbHBIH PHCK TOTO, YTO OHM MOTYT IBUTLCSA NPMYHHOH CYIECTBEHHOM
KOPPEKTHPOBKH [aHHBIX B (hDMHAHCOBOM OTHETHOCTH 3a rofl, 3akoHuMBIIMiica 31 nexabpa 2019 u
2018 romoB, pacKpeITa B CICAYIOMMX NIPUMEYAHHAX:

- obecuieHeHre (PUHAHCOBBIX MHCTPYMEHTOR: ONpPEAeNIeHHe UCXOIHBIX NAHHBIX IJisi MOKENH
ouenku OKY, B TOM 4HCIIe BIIOYEHHE NPOrHo3HON nHdopMauuy — [pumeyanue 4.

- B YacTH 00€CLIeHeHHUs KPEAWTOB, BBIAAHHBIX KITUEHTaM U JIeOHTOPCKOH 3af0JUKEHHOCTH 1O
¢bunancoroii apenne— ITpumeyanne 6, IlpuMeuanue 13, Ipumeuanne 14.

- B uacTu OLEHKM CHpaBeUIMBOM CTOMMOCTH (DUHAHCOBBIX aKTHBOB W 00s3aTeNbCTB —
Ipumevanue 28.

(I)yHKllHOHaJleaﬂ BAJIIOTA K BAJIOTA NPEACTABJCHHSE OTYETHOCTH

OyaxkuMoHaNBHOH BamoTod KoMmnanuu sBisiercs TEHre, KOTOPBIH, ABIAACH HalMOHAIBHOH
panmoTol PecryOnuku KasaxctaH, HawaydniuMm 00pasoM OTPaKAET HKOHOMHUYECKYIO CYIIHOCTb
GonplIMHCTBA TPOBOAMMEIX Kommanweii omepaumii ¥ CBS3aHHBIX C HHUMH OOCTOSITENbCTB,
BIMAIOLLMX Ha ee JeATENIbHOCTD.

Tenre sBnsercs TaxKe BajJOTOMH NpencTaBiICHs JaHHBIX HacTosAUEeH (bHHaHCOBOﬁ OTYECTHOCTH.

Bce uncioBbie NokaszaTeNy, NpeCTABICHHbIE B TEHTe, OKPYIJIeHbl A0 OmwKaliiel Thic., ecly He
YKA3aHO UHOE.

H3MeneHHe y4eTHOH HONHTHKH H NOPSIKA NPEACTABJCHHA RAHHBIX
MC®O (IFRS) 16 «Apenoa»
Komnanus snepseie npuMenuna MCOO (IFRS) 16 «Apenna» ¢ 1 ausaps 2019 roga

C 1 suBaps 2019 roga B CuIy BCTYNAKOT psij IIONPABOK B APYTHE CTAHAAPTH, HO OHU HE OKa3BIBalOT
CYIIECTBEHHOTO BIIMSHMSA Ha GHHAHCOBYIO OTHeTHOCTE KOoMMnanuu.
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Orlpenenenne apeHaAbl

Panblie, Ha pary 3akmoueHus noropopa KommaHHs ompenensna, sSBISETCS JU COINIALICHHE
apeHjol WIM COAEPXKUT apeHAHble OTHOWICHUs, B coorBerctBud ¢ KPM®O (IFRIC) 4
«Omnpenenenne HAMWUMA B COIVIALUGHHM IpH3HakoB apeHnbi». Teneps Kommanus oneHusaer,
ABJISIETCS JId JOTOBOD apeHIoW WIM COINEPXKHT apeHIHBIC OTHOLUEHHS, HCXOAd M3 HOBOTO
onpexnesnenna norosopa apenarl. Cornacio MC®O (IFRS) 16 noroBop sBsisiercs HOrOBOPOM
apeH/il WM COMACPMHT apeHAHbIe OTHOLIEHMS, €CNM IO STOMY NOTOBOpPY NepeNaercs IpaBo
KOHTPOJIMPOBATH MCIOJNB30BAHUE HASHTH(UUMPOBAHHOTO aKTHBA B TEYCHHE ONpPENEeNCHHOro
HepHojia BpeMeHH B 0OMEH Ha BO3MELICHHE.

IIpn nepexome Ha MC®O (IFRS) 16 Kommanus permumia BOCIONB30BATECA YIPOLUICHHEM
MPaKTHYECKOro XapakTepa, NO3BOJISIOINM He NEPECMATPUBATE PE3YJIBTATH PaHEe TIPOBEASHHOM
OLICHKH Oonepaluii ¢ LeNbio BhiaBIeHus apeHasl. KoMnasusg npuMennna MCOO (IFRS) 16 Tonsko
K TEM HOTOBOpaM, KOTOpbie paHee ObLIN MAEHTH(PHUIMPOBAHbI KaK AOTOBOPHI apeHAsl. JJoroBopHl,
KOTOpBIE He OBl UASHTHHHIHMPOBAHEI KaK ZOTOBOPHI apeH/sI B cooTBeTcTRHH ¢ MCDO (IAS) 17
u KP MC®O (IFRIC) 4, He nepeoLIeHUBATHCH HA TIPEAMET TOTO, COACPIKATCA JIM B HUX apCHAHEIS
OTHOHICHHS B COOTRETCTBHH C onpenenenueM MCOO (IFRS) 16.

Komnauns kak apengatop
KowmnaHus apeHIyeT akTHBbI, BKII04ast O0HEKTHl HEABHKHMOCTH.

B kauecTBe apenparopa, Komnanua PpaHbpIIIC Kﬂaccmbuuupoaana JOTrOBOpPBl apeHIbl Kak
onepanyioHHaa Wi (bPIHaHCOBaSI apeHna, UCxXonq H3 CcBOE OLiCHKH TOro, OBIH J1d nepenaHel B

paMxax IaHHOH apeHHb! [0 CYIIECTBY BCE PHCKH M BBITOIBI, CBA3aHHbIE C IIPaBOM COOCTBEHHOCTH
Ha 0a30BHII AKTHB.

Komnanus [IpyHAJIa pelIeHWEe HE HNpPU3HAaBaTb AKTHBBI B (bopMe Ipasa II0JBE3OBAHUA U
0053aTenrCTBa 10 apeHae NPHMEHUTENIBHO K KpPAaTKOCPOYHBLIM AOTOBOPaM apeHZABl aKTHBOB C
HM3KOH croumocThio. Kommanus IIPU3HACT apeHHBIC TUIATCKM, OTHOCAIIHECA K 3THM AOrOBOpam
apeHapl, KaK pacxod paBHOMEPHO Ha NPOTMHXCHHH CPOKa apeHAbI.

Ilepexoo

IIpuy npumenennun MCO®O (IFRS) 16 B OTHOmIEHMM JOTOBOPOB apeHAbl, paHee
KIacCHhHULMPOBAHHBIX KaKk oOmnepamuoHHas apeHpma corimacHo MCOO (IAS) 17, Komnanus
MCIIONB30BANIAa CIEAYIOIIUE YIPOIGHHS MNpaKTHYECKOrOo XapakTepa, TO €eCTh IpHMEHMIa
OCBOOOJK/ICHHE, TMO3BOJLIONICE HE IPH3HABaTh aKTHBEI B (hopMe mpaBa INONB30OBaHUA U
00653aTeNbCTBa MO JOrOBOpaM apeH/ibl, Ie CPOK apeH/Ibl COCTABIAET MEHbIIe 12 MecALeB.

Komnanng kak apeHaogaTenb

TpeGopanus k yvery, npumenumbie kK KoMnanuu kax apeHAOAaTeNiO, HE OTIIMYAIOTCA OT TeX,
koTopsie copepxarcs B MCPO (IAS) 17.

Komnanuym He TpebyeTcs MpOM3BOAUTH KaKue-THOO KOPPEKTHPOBKM NpH nepexone Ha MCOO
(IFRS) 16 mpuMeHHTENBHO K NIOTOBOpaM apeHIbl, B KOTOPBIX OHa JeifcTByeT B KauecTBe
apeHaonaress.

BimnsiHue Ha HHAHCOBYI OTYETHOCTH

Ha oamy nepexooa

ITpu nepexone na MC®O (IFRS) 16 o6bexTh /11 NPH3HAHHS JOTIOTHHTEbHBIX aKTUBOB B hopme
TipaBa rojib30BaHus y KoMrianuu oTcyTCTBOBAIIM.

OcHoBHBIE T0JI0KEHHS yquHoﬁ HOJHUTHKH

3a ucKNOUeHUEM H3MeHeHMH, onucaHHbIX B Ilpmmeuanun 2(n), Komnanus mociiemoBaTenbHO
NpUMEHsJIa CeNYIOLINe [IONIOKEeHHUs YUSTHOM MMOMUTHKH KO BCEM NEPHOJaM, IPEACTABICHHBIM B
naHHOH (PUHAHCOBOM OTYETHOCTH.

15



@

(®)

(®)

A0 «Hnomeunan opzanusanus «Kasaxcmancran Hnomeunan Komnanuay
Ipumenanus x gunancosoti omuemnocmuy 3a 200, saxonuueuuiica 31 dexabpa 2019 200a

I/IHochannaﬂ BaJIOTa

Onepauy B MHOCTPAHHOMN BajIOTEe NEPEBOASTCS B (YHKIMOHANBHYIO BanioTy Kommanuu mo
BAJIIOTHBIM KypcaM, JeHCTBOBABLIMM Ha JAThl COBEPILEHUS ONepaLuii.

MoHeTapHbIe aKTHBBI H 0043aTeILCTRA, BEIPAKEHHBIC B HHOCTPAHHOM! BaJIOTE 110 COCTOSHHIO Ha
OTYETHYIO [IaTy, IepeBOAATcS B (YHKIHOHAJNBHYIO BallOTY IO BalOTHOMY KypCy,
JeHCTBOBABIIEMY Ha OTYeTHYIO mary. IlpuObuie MM yOBITOK OT omepauyil ¢ MOHETapHBIMH
aKTHBaMH H 00s3aTeNIbCTBAMH, BHIPOKEHHHIMH B HHOCTPaHHOM BallioTe, rpejcrasiser coboit
pasHUIy MEXIy aMOPTH3HPOBAHHOM CTOMMOCTRIO B (PYHKUHMOHAIBHON BATIOTE MO COCTOSHUIO HA
HavaJl0 NEepHOsa, CKOPPEKTHPOBAHHOM Ha BeIMUKMHY HAuYMCIEHHBIX 110 3¢¢eKTHBHOM cTaBke
NPOLCHTOB Y BHIIUIAT B TEUSHHE NEpHoNa, U aMOPTH3MPOBAHHOM CTOMMOCTBHIO B HHOCTPaHHOM
BAJIOTE, NEPeBENEHHOH B (PYHKIMOHANBHYIO BAIOTY 110 BAJIOTHOMY KYPCY IO COCTOSIHHIO HA
KOHEL[ OTYETHOTO IIepHOo.a.

HemoHeTapHble aKTHBBI U 0053aTENIBCTBA, BEIPAXKEHHBIE B MHOCTPAHHOM BATIOTE, OLICHHBAEMEIE 110
CTIpaBEIJIMBO} CTOMMOCTH, TIEPEBOAATCS B (YHKUMOHANBHYIO BANIOTY O BajIIOTHBIM Kypcaw,
JIeHCTBOBABLIMM Ha JIaThl ONPEMENISHHS CHPaBEANHMBOM CTOMMOCTH. HeMOHETapHBIe aKTHBBI K
06543aTeNbCTRA, BBIPAKEHHBIE B HHOCTPAHHOM BAJTIOTE W OTPaXKEHHBIE 0 (aKTHYESCKUM 3aTparam,
NEePeBOASTCA B (QYHKLHOHAIBHYIO BAJIOTY 0 BalIOTHOMY KypCY, AEHCTBOBaBLIEMY HAa HATY
COBEPILEHHS OTIEPALHH.

KypcoBkle pa3HuLibl, BOSHAKAIOLME B PE3YJITATE EPEROJA B MHOCTPAHHYIO BAIIOTY, OTPaXKAIOTCS
B COCTaBe HPHOBLIH WIH YOBITKA.

I{enemm,le CpeacTBa H MX SKBHBAJCHTDLI

JIeHexHBIe CpelCcTBA H HX DKBUBAJICHTHI BKIIIOYAIOT HaNlMYyHbie GAHKHOTHI U MOHETHI, CBOOO HbIE
ocratku (cuera Tuma «Hoctpo») B HBPK M npyrux 6aHkax, a Taioke BEICOKOJHKBHIHbIE
(bHHAHCOBbIE aKTHBBI C MEPBOHAYATIHGHBIM CPOKOM IIOTAallleHUs MeHee 3 MEeCALeB, KOTOpBIe He
NIOfIBEPIKEHBl CYHIECTBEHHOMY PHMCKY M3MEHEHHs CIPABREJIMBON CTOMMOCTH M HCIONB3YIOTCS
Komnanuell njs yperynupoBaHus KpaTKOCPOYHBIX 00s3arenscTB. JIeHEKHBIE CPEICTBa M HX
SKBUBAJIEHTHl OTPAXKarOTCs 1O aMOPTU3HPOBAHHONW CTOMMOCTH B OTYeTE O (DMHAHCOBOM
TIOJIOKEHUH.

ITIpouenTHBIE XOXOABI H PACXOAbI
g pexmuenan npoyenmuan cmaexa

[IporieHTHBIE JOXOMB! B PACXOJbI OTPAXKAIOTCA B COCTaBe NIPHOBUTH WK YOBITKA C HCIIONE30BAHHEM
metona 3¢ eKTHBHON NponeHTHOHN cTaBKH. «OGhGeKTHEHAasA IPOLEHTHAsA CTaBKa» ~ 3TO CTABKa,
JVUCKOHTHPYIOIAs pacueTHble OyOyIye JASHEKHBIE BHIIUIATEH WM MOCTYILIEHHS HA MPOTHKEHAN
0XKHMJaeMOT0 CpOKa IEHCTBUS (PUHAHCOBOIO HHCTPYMEHTA TOYHO J0:

° BaJIOBO} 0aJlaHCOBOM CTOMMOCTH (i)HHaHCOBOI"O AKTHRBA, WIH
° aMopTPIBHPOBaHHOﬁ CTOUMOCTH CbHHaHCOBOI‘O o0s3aTenbCTBa.

Ilpn pacuere 3¢QexTUBHOH NPOLEHTHON cTaBKW 0O (HHAHCOBBIM HMHCTPYMEHTaM, He
SBJSIOMIMMCA TIPUOOPETEHHBIMH WM CO3MAHHBIMH KpPEeJUTHO-00ECIIEHEHHBIMM  aKTHBaMH,
Komnanus oneHuBaer OyAyliMe NOTOKM JEHEXHBIX CPEACTB, NMpPHHMMas BO BHHMAHHE BCe
JOTOBOPHBIE YCIIOBHS JAHHOTO (PHHAHCOBOIO HHCTPYMEHTA, HO 6e3 yuera OKUAaeMbIX KPEAUTHBIX
ybbiTKOB. J[JIs IPHOOPETEHHBIX WK CO3AHHBIX KPSAUTHO-00ECLIEHEHHBIX (VHHAHCOBBIX AKTHBOB
o(dexTHBHas NPOLIEHTHAas CTaBKa, CKOPPEKTHPOBAHHAA C YYeTOM KPEJMTHOrO pHCKa,
PAacCCUMTHIBAETCS C MCMOJB30BAHMEM BENIMUYMHBI OXXKMIAAEMBIX OYAYIIMX TNOTOKOB HEHEXKHBIX
CPEZCTB, BIIIOYAs OXKMUAEMbIe KPeJUTHbIE YOBITKH.

Pacuer »ddexTuBHON NPOLEHTHON CTaBKM BKIIOYAET 3aTPaThl [0 CHENKE, & TaKKe
BO3HArPKACHHS B CYMMBI, BBITNIAYE€HHbBIC WIH NOJIY4YEHHEIE, KOTOPHIE SBIFIOTCS HEOTheMIIeMOH
yacThlo 3(PGEKTUBHON NpPOLEHTHOH CTaBKW. 3aTpaTsl MO CAEJNKE BKIIOYAIOT JONOJHHTEIbHbIE
3aTPaThl, HEMTOCPEACTBEHHO OTHOCALIMECH K NPUOOPETEHUIO WiH BBITYCKY (PMHAHCOBOrO aKTHBA
uny (PMHAHCOBOro 0013aTeNbCTRA.
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Amopmusupoeaunaﬂ CHIOUMOCHIb U 6A1064A DAIAHCOBAA CIIOUMOCHLb

«AMOPTH3HPOBAHHAs CTOMMOCTB» (HHHAHCOBOTO aKTHBA MM (PMHAHCOBOTO 0043aTENBCTBA — 3TO
cyMMa, B KOTOpOH OmeHHBaeTcs (HHAHCOBBIA aKTHB MIM (hUHaHCOBOE OOS3aTENBCTBO IMpPH
NEePBOHAYabHOM NPU3HAHUH, MHHYC [UIATEXKH B CUET OCHOBHOH CYMMBI JIOJITa, TUTIOC MIIM MMHYC
BEJIHYHHA HAKOTUTEHHON aMOPTH3aLMM Pa3HHIB! MEeXAY YKa3aHHOH repBOHa4allbHON CyMMO u
CYyMMOH} K BHIIIaTE TPH HACTYIUIEHHMH CpPOKa NOralleHMs, PacCUHTAHHOM ¢ HCHOJB30BaHHEM
Metona 3GQexTHBHOH NpPOLEHTHOH CTaBKW, W NpPHMEHHTENHHO K (MHAHCOBBIM aKTHBaM,
CKOPPEKTHPOBaHHAs ¢ YUETOM OLEHOUHOT'O pe3epBa MoJ yObITKH.

«Basoras 6anaHCOBas CTOMMOCTD cbnnancmaoro aKTHBa», OLICHUBAEMOTO ITO aMOpTHBHpOBaHHOﬁ
CTOMMOCTH, — 3TO aMOPTH3APOBaHHAA CTOUMOCTH q)HHaHCOBOl"O aKTHBa 0 KOPPEeKTHPOBKH Ha
BEIMYUHY OHEHOYHOI0 PE3EPBA MO yﬁblTKPI.

Pacuem npouenmnozo doxeda u pacxooa

OddexruBHad PONEHTHAS CTaBKa N0 (HHHAHCOBOMY aKTHBY HNH (DUHaHCOBOMY 00s3aTENbCTBY
paccyuThiBaeTCs TIPH IEPBOHAYANBFHOM NPHM3HaHWM (DHHAHCOBOIO aKTHBa WJIM (HHAHCOBOIO
obs3arenseTBa. [Ipy pacyeTe NPOLIGHTHOrO DOXOHA U pacxona 3¢eKTHBHAS MPOLEHTHAS CTaBKA
[PAMEHSeTCA K BENMMYHMHE BajoBoH GanaHCOBOH CTOMMOCTH aKTHBa (KOria aKkTHB He SBJISETCS
KPeAUTHO-00ECIIeHCHHBIM) HJIM aMOPTH3UPOBAHHOMW CTOMMOCTH Obs3arenscTBa. DddexTurHas
IPOLICHTHAas CTaBKa MEPECMAaTPUBACTCS B pe3yJbTaTe INEPHONUYECKOH INEPEOLHKH IOTOKOB
IEHEKHBIX CPEeJICTB 110 HHCTPYMEHTaM C IUIaBAIOLLeii NPOLICHTHOM CTaBKOH C LENBIO OTPaXKEHHUS
U3MEHEHMA pBHIHOYHBIX TNPOLICHTHBIX CTaBOK. OdQeKkTHBHAs TNPOLEHTHAas CTABKA TAKKe
HepecMaTpPUBAeTCS [UI1 OTPAKEHUs. KOPPEKTUPOBOK, CBA3AHHEIX C X/DKUPOBAHHEM CIIPABE/IMBOMI
CTOMMOCTH, Ha AaTy Havyana aMOPTHM3alliH COOTBETCTBYIOUIEH KOPPEKTHPOBKH.

OpHako mo (UHAHCOBEIM aKTHBaM, KOTOPBIC CTajlit KpeIUTHO-00ECLIeHEeHHBIME IIOCTe
NepBOHAYAJIBHOTO MPU3HAHKS, TPOLIEHTHEIH JOXOJ PacCUMTHIBACTCS MOCPENCTBOM HPUMEHEHUS
s¢hdexTHBHON NPOLICHTHO!H CTABKH K aMOPTH3UPOBAHHOM CTOMMOCTH (PHHAHCOBOrO akTuBa. Ecmm
¢UHAHCOBBIA akTHB Oosbllle HE SBJILETCA KPENUTHO-OOECLIEHEHHBIM, TO PACYET IPOLEHTHOTO
JIOXOJla CHOBa IIPOBOJMTCS HA OCHOBE BaJIOBOH 0anaHCOBOM CTOMMOCTH.

Tlo (bHHaHCOBLIM AKTHBaM, KOTOpPRIC (930174 KpCI[HTHO-06CCL{CH€HHBIMH IIpd niepBOHa4vallbHOM
IpH3HAHHY, HpOHeHTHBIﬁ JAOXOA pPacCHUTHIBACTCA IOCPEACTBOM IIPpHMEHEHUS B(bQ)eKTHBHOﬁ
rlpOL{CHTHOI‘;I CTaBKH, CKOppCKTHpOBaHHOI’I C YHYeTOM KpEeAUTHOI'C PpHUCKa, K BCIHYHHE
aMOpTI/ISI/IPOBaHHOI‘;E CTOHMOCTH (bI/IHaHCOBOFO aktusa. Pacuer HNPOLUCHTHOr0 A0X0Aa II0 TaKHUM
AKTHBaM HEC OCYILCCTBIISICTCA Ha OCHOBE BAJIOBOM 0aNaHCOBOM CTOMMOCTH, JaXe €CJIH er}IHTHBIﬁ
PHACK 110 HUM BIIOCJIEACTBHY YMEHBINUTCA.

HHudopmaiys 0 ToM, B KaKHX CIy4asx (pHHAHCOBBIE aKTHBBI SIBIAIOTCA KPEAUTHO-00€CLEHEHHBIMY,
npexcrapiena B [pumeuanuu 3(m)(iv).

HpOHeHTHI:Ie AO0XO[ibl, PAaCCHUTAHHBIC ¢ HCHOJIB3OBAHHEM METOHa 3(1)(1)01(’I‘HBHOﬁ HpOI.[CHTHOﬁ
CTaBKH, MPEACTABICHHBIE B OTYETE O IIpI»‘IGLI.HH Wi y61,m<e H NpOoYe€M COBOKYIMHOM JIOXOAEC,
BKIIIOYAKOT.

° NPOLIGHTHbIE KOXOABl MO (JUHAHCOBBIM AKTHBAM, OLIEHMBAEMBIM IO aMOPTH3MPOBAHHOM
CTOMMOCTH;
° IIPOLIEHTHBIE AOXOAB! MO JONTOBHIM (PUHAHCOBBLIM WHCTPYMEHTaM, OLICHMBAEMbIM IO

CTIPaBEIIUBOH CTOMMOCTH Yepe3 NPOUHii COBOKYIHEIN AOXOA.

HpOueHTHbIe Ppacxoiel, NPEACTABICHHEBIC B OTYETE O HpHGBIJII/I U y61>m<e 4 [IPpOoYeM COBOKYITHOM
AO0XOLE, BKIITOYAKOT INIPOLEHTHBIC PACXOABI 10 (bHHaHCOBbIM 00A3aTeNbCTRAM.

Hpeodcmaenenue ungopmayuu

Hpouem‘x-[b!e A0XO0Obl, pPacCHHUTaHHBIE C HCIIONL30BAaHUEM METOHA 3(1)(1)6[(THBHOI7I HpOI{GHTHOﬁ
CTaBKH, HNPCACTABJICHHBIC B OTYUETE O HPI/IGBIJIH Hiu y61,m<e 4 IIpO4YEM COBOKYITHOM JOXOHE,
BKJIFOYAKOT!

e IPOLEHTHBIE AOXOLbl II0 (bHHaHCOBBIM AKTHBaM, OIICHHUBACMbBIM IIO aMOpTHSPIPOBaHHOﬁ
CTOUMOCTH,
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e NPOUEHTHBIE JOXOABI IO ILOJIOBBIM CbI’IHaHCOBBIM HHCTPYMEHTaM, OUCHMBAaCMBbIM IIO
CHpﬁBCI{HHBOl’I CTOMMOCTH HYECPE3 l'ipO'-ilfIﬁ COBOKyl'IHBlﬁ HOXO0J.

ITpoueHTHBIE pacX0Bl, IPEACTABIEHHbIE B OTUETe O NPHOBLTH M YOBITKE H IPOYEM COBOKYITHOM
IOXOJE, BIJIIOYAIOT IPOLIEHTHBIE PACXOABI 110 (PHHAHCOBBIM 00A3aTENBCTRBAM, OLEHHBAEMBIM IO
aMOPTH3HPOBAHHOM CTOMMOCTH.

Komuccuonnsie XOX0AbI H PACXOAbI

KomuccroHHbIe JOXOABI H PACXOABI, KOTOPBIE SBIAIOTCS HEOTHEMIIEMOM 4acThio 3¢dekTUBHOM
TIPOLIEHTHOH CTAaBKH IO (PUHAHCOBOMY aKTHBY MM (MHaHCOBOMY 003aTe/IbCTRY, BKIIIOHAIOTCS B
pacueT 3¢ dexTirHON npoueHTHOH craBku (cM. [Tpumeuanue 3(B)).

ITpourie KOMHCCHOHHBIE JOXO/BI, BIIFOYAS KOMHCCHIO 32 00CITyKHBaHHE CUCTOR, BOSHATPLKACHHS
32 YCIIYI'M 110 YIIPaBISHHUIO HHBECTULMAMH, KOMHCCHOHHBIE BO3HATPAKAEHHA € IPOJK, KOMHCCHH
32 PasMEIUEHUE U OPraHHU3ALMIO CHHAMLMPOBAHHOTO KPEIWTA, NMPH3HAIOTCA IO MEpe OKazaHHs
COOTBETCTBYIOIIMX YCIyr. EcnM OTCYTCTBYeT BBEICOKas BEPOSTHOCTH TOrO, YTO B paMKax
0bs3aTe/IbCTBA 10 NPEJOCTABICHUIO 3aliMa KpeAuT OyAeT BBIIAH 3aeMUIMKY, TO KOMHCCHOHHBIE
IUTATEKM 32 MpPEJOCTaRIeHHe 3aliMa NMPU3HAIOTCA PaBHOMEPHO Ha MPOTHKEHMH Cpoka NeHCTBHS
obs3aTeNnpCTRA IO MPEAOCTABIICHHIO 3aliMa.

Jloroop ¢ rmoKymarenem, pe3yJITATOM KOTOPOro SBise€Tcs MNpU3HAHHBIN (HHAHCOBEIM
HHCTPYMEHT B (uHaHCOBOI oT4eTHOCTH KOMIaHuM, MOXET YaCTHYHO OTHOCHTBCA K chepe
npuMerenust MCOO (IFRS) 9 u yactruno k chepe npumenenus MCDO (IFRS) 15. B atom ciyuae
Komrmanus cHayana npuMenser MC®O (IFRS) 9, uto6Gk! OTAENUTE 1 OLIEHUTH TY YaCTh JOTOBODA,
xoTopas otHocHTces k cdepe npumenenns MCPO (IFRS) 9, a zatem npumenser MCOO (IFRS) 15
K OCTaBLIEeHCS YaCTH 9TOT0 JIOTOBOpa.

IIpoyre KOMHCCHOHHBIE PACXOAbI BKIIIOYAIOT, ITIABHBIM 00pa3oM, 3aTpaThl 3a CONPOBOXACHHUE
CIIEINIKYU U OOCTyKMBaHHE, KOTOPBIE OTHOCATCS Ha PACXO/BI FIO MEpe MOTyYeHHsS COOTBETCTBYIOIMX
YCITYT.

®uHaHCOBBIe AKTHBLI H pHHAHCOBBIE 0093aTe/IbCTBA

Knaccugpurauua Qunarcossix uncmpymenmos

Dunancoevie armuesl

[Ipy neprpoHavanbHOM npusHaHuy (UHAHCOBLIM AKTHB KIACCHQULMPYETCS KaK OLEHHBAEMBIH
nubo MO aMOPTU3UPOBAHHOM CTOMUMOCTH, NMOO IO CIpaBeUIMBOI CTOMMOCTH 4epe3 Npouui
COBOKYIHBIH JOXO, 1100 10 CripaBeyIkBOH CTOMMOCTH 4epe3 MpHOBLIb MITH YOBITOK.

DUHAHCOBBIH AKTHB OLICHHBAETCS MO aMOPTH3UPOBAHHOW CTOMMOCTH TOJIBKO B CIIy4ae, €Cld OH
oTBeuaeT 0OOUM HIKECTENYIOLIMM YCIOBHAM K He KilaccH(HLMpOoBaH 1o yeMoTpeHHto KoMnanuu
KaK OLICHMBaeMBlii 110 CIIpaBe/UIMBOH CTOMMOCTH Yepe3 NpUbHLIs WIH YOBITOK:

© AKTHB YZHAEPIKHBACTCA B paMKax 6H3HCC-MORGJIH, LB KOTOpOI‘;[ ABNACTCA YACPXKAHHC
AKTHUBOB i NOYYUCHHA NMPEeayCMOTPCHHBIX IOTOBOPOM IIOTOKOB ACHEXKHBIX CPEACTB; H

o JOTOBODHEIMM  YCNIOBMAMHM (PMHAHCOBOTO aKTHBAa NPENYyCMOTPEHO BO3HMKHOBEHHE B
YCTaHOBJICHHBIE CPOKH TIIOTOKOB [AEHEXKHBIX CPEACTB, NPEACTaBIAIOIMX coboii
HCKIIIOUMTENILHO BBIIUIATY OCHOBHOH CyMMBI JOJIFa M TNPOLEHTOB, HAYKMCIICHHBIX Ha
HENOTaleHHYI0 YacThb OCHOBHOM CyMMBbL. JIONTOBOH HHCTPYMEHT OLIGHHBAeTCs II0
CTIpaBeUIMBOM CTOMMOCTH 4epe3 NMpPOYHH COBOKYMHBIA JOXOM TOJABKO B Ciydae, ecit OH
oTBeYaeT 00OMM HIDKECHENYIOIIMM YCIOBHAM M He KiIacCH(GHUMpPOBAaH IO YCMOTPEHMIO
Komnanuu kax OLEHUBAEMBIH IO CTIPAaBEATIMBOH CTOMMOCTH Yepe3 NpHOBIIE WIH YORITOK;

° aKTHB YJAGPXMBAETCA B paMKax OM3HEC-MOAENH, LENbh KOTOpPO¥ HdOCTHraeTcs Kak
MOCPEICTBOM IOTYYEHMS TIPEAYCMOTPEHHBIX IONOBOPOM NTOTOKOB JICHEXKHBIX CPEACTB, TaK
H MOCPECTBOM NpoAaxH (PHHAHCOBBIX aKTHBOB; H

° JIOTOBOPHBIMH  YCJIOBMAMH (DHHAHCOBOTO aKTHBa INpPEXYCMOTPEHO BO3HMKHOBEHHE B
YCTZHOBNIEHHBIE CDOKHM TIOTOKOB JEHEXHBIX CPENCTB, TNPENCTaBIAOIIMX coboi
HCKITIOYMTEIPHO BBIIUIATY OCHOBHOM CyMMBI J0OJra M IPOLEHTOB, HaYMCIICHHBIX Ha
HENOramieHHy 0 YaCTh OCHOBHOH CYMMBI.
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Ilo monropeM q)HHaHCOBBIM AKTHBAM, OLICHHUBACMBIM I10 cnpasenmdsoii CTORMOCTH HEPE3 HpO'-i[riﬁ
COBOK}’HHBIﬁ Joxon, HpHGBUI[/l H y6BITKPI MPUBHAKOTCA B COCTABE NPOUETO COBOKYITHOIOC NOX0kA, 34
HCKIIHOYECHUEM CIIEIYHOINHUX crareii, KOTOPBI€ IIPHU3HAKOTCA B COCTABC HpHSBiHH Win y6nmca TaK xe,
KakK H o (I)I/IHaHCOBBIM aKTHBaM, OLICHUBACMBIM IO aMOPTPISHPOBaHHOﬁ CTOHMOCTH!

° NPONEHTHBIE JOXOJBI, PACCYMTaHHBIE C HCHONB30BaHHEM MeToAa ShdexkTHBHOH
NPOLIEHTHOH CTaBKU;

° OXKUJIaeMble KPeAUTHBIE YOBITKA U BOCCTAHOBIEHHbIE CYMMEI YOBITKOB OT 00€CIEHEeHH T, U

° npHOBUIH UK YOBITKH OT M3MEHEHHS BAIIOTHBIX KYPCOB.

HpH TIPEKPALICHUN NIPU3HAHHUA JOJITOBOIO (l)PIHaHCOBOFO AKTHBA4, OHCHHUBACMOro I10 cnpaBe)muBoﬁ
CTOMMOCTH 4Y€pe3 l'[pO‘IPIﬁ COBOKyBHBIﬁ J0X0d, HAaKOIUICHHBIC HpH6I>IJIB HITH yﬁBlTOK, paHee
HPU3HAHHBIE B COCTaBe INPOUYEro COBOKYNHOrO J0Xoxa, pemaccn@nunpyro’rcx n3 cocCraBa
cODCTBEHHOTO KanuTana B COCTan HpHGBIJ‘II/I MU yﬁmma.

le/l [EPBOHAYAJIBHOM IIPpH3HAHHWK HE NPEAHASHAYCHHBIX AJIS TOProBIyv HWHBECTHIIMHA B J0JIEBBIC
HHCTPYMEHTEI Komnanus moxer oo COﬁCTBBHHOMy YCMOTPCHHIO IIPHHATE PELUCHUE, Ge3 npaega ero
nocne):(ylomeﬁ OTMEHBI, O TIPSACTABJICHUH NOCHACTYIOIHX HU3MEHEeHUH cnpanennuaoﬁ CTONMOCTH
HMHBECTULIHH B COCTaBe TIpouero COBOKYIHOIO AoxXoaa. ,HaHHblﬁ Bi>160p TIPOU3BOAUTCS IS KaX oM
HWHBCCTHIIMH B OTOCIIBEHOCTH.

ITo TaxuM JONEBBIM HHCTPYMEHTaM NpHOBUTH M YOBITKH HHUKOIZA HE peknacCubHUMPYIOTCS B
cocras npubbu Wik yObITKA U OOeClieHEHHe B COCTAaRe MPHOBUIM WIH YOBITKa HE MPHU3HAETCH.
JIMBHACHBI IPU3HAIOTCS B COCTABe NMPUOBIIKA WK YOBITKA, KPOME CIIy4YaeB, KOTa OUEBHIAHO, HTO
OHH TPEACTAaBIOT cO00H BO3BpaT YacTH NMEPBOHaYaibHOM CTOMMOCTH MHBECTHLIHH, U B 3TOM
cilyyae AMBHIEHJBl NPU3HAIOTCS B COCTABE TPOYEr0 COBOKYMHOro noxona. IIpH BHIGHITHH
WHBECTHIMH HAKOIUIEHHBIe NMpPUOBIM H YOBITKH, MPU3HAHHBIE B COCTABE MPOYEro COBOKYIIHOrO
NOXOJ1a, IEPEHOCATCS. B COCTAB HEPaCIPENEIEHHOM NPUOHUIH OT BHIOBITHS HHBECTHIMIA.

Bce npoune dunaHCOBBIE aKTHBB! KIACCHMHIMPYIOTCS KaK OLIEHWBAEMBIE MO CIIPABEITHBOM
CTOMMOCTH Yepe3 NPUOBUTH WU YOBITOK.

Kpome Toro, npy neproHayansHOM rpusHaHuK KOMIIaHHI MOKET 110 CODCTBEHHOMY YCMOTPEHHIO
wiaccHbUIMpoBaTh, 0e3 Npapa MOCIe yIOel peknaccuGUKaliy, GHUHAHCOBBIA aKTHB, KOTOPBIH
OTBEYAET KPHTEPHAM I OLEHKH 10 aMOPTH3UPOBAHHOH CTOMMOCTH WM TIO CIIpaBeIMBOH
CTOMMOCTH 4epe3 MPOUHii COBOKYIIHBIH JOXO, B KATETOPHIO OLIEHKH TI0 CTIPABEUTHRBOM CTOMMOCTH
yepe3 npuObUIs MK YOBITOK, €CAHM 3TO NO3BOJMT YCTPaHUTh WIIM B 3HAUMTENBHOM CTeneHM
YMEHBIIHTH YUYCTHOE HECOOTBETCTBHE, KOTOPOE HHa4e BOSHUKIIO Obl.

Ouenxa OH3HEC-MOAEIH

KoMnaHnus NpoBOAUT OLEHKY LeNH OH3HEC-MOJIENH, B PaMKaxX KOTOPOl yepKHBaeTCs aKTHB, Ha
ypoBre nioprdens GUHAHCOBBIX WHCTPYMEHTOB, MOCKONIBKY 3TO HAWIYYIIAM 0OpasoM OTpakaeT
crocol ynpasieHus GH3HECOM M TO, KakuM 06pa3oM MHGOPMALHS IPECTABIACTCS PYKOBOJCTRY.
Komnanueit ananusupyercs cienyromas HabopMays.

Tlonutuku n HEJIH, YCTaHOBJICHHBIC AJ1d YIIpaBjiCHHUA nopT(beneM, a TAKKE peallli3anusd yKasaHHbIX
IIOJIUTHK Ha TIPAKTHKE. B YaCTHOCTH, OPUEHTHPOBAHA JI¥ CTPATErus YIIPaBJICHUI Ha IIOJIy4YeHUE
HPOULUEHTHOIO A0XO44, NPCAYCMOTPEHHOIC NOTrOBOPOM, NOAAEPIKaHHE onpeneneﬁﬂoﬁ CTPYKTYPEBI
TIPOLEHTHBIX CTaBOK, obecreyeHne COOTBETCTBHS CPOKOB TIOralCHusA @HHaHCOBBIX aKTHBOB
CpOKaM noralcCHus d)HHaHCOBBIX 06513a'rem=c*ra, HCIIONB3YCMBIX I (I)HHaHCHPOBaHHﬂ JaHHBIX
AKTHUBOB, MJi1 peaiy3ailllio IIOTOKOB NEHEKHBIX CPEACTB NOCPEACTBOM MNPOAAKH AKTHBOB.

e Kaxum obpasoM oueHHBaeTCs pe3yJbTaTUBHOCTL moprdens # Kakum ob6pasoM 5Ta
undopManus JOBOAUTCS A0 CBeAeHHs PpyKOBoAcTBa KoMmmanuu.

e  Pucky, BiMsgOliMe Ha pe3yJsTATHBHOCTh Ou3Hec-Mojend (M (PUHAHCOBBIX AKTHROB,
yACPXKHBAaeMBIX B paMKax 3ToH OH3Hec-MOJeNnH), W KakuM o0pa3oM OCYyLIECTBiASeTCH
YNPaBiCHHE STUMH PUCKaMH.
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e Kaxum 00pa3oM OCYLIECTBAETCS BO3HATPOKICHM® MEHELUKSPOB, OTBETCTBEHHBIX 3a
yIipaBlieHHe noptdeneM (Harpumep, 3aBUCHUT JIM 3TO BOSHATPaXAEHHE OT COpaBelIMBOM
CTOMMOCTH YKAa3aHHBIX aKTHBOB MJIH OT HOJYYCHHBIX NO aKTHBaM IIPENyCMOTPEHHBIX
AOTOBOPOM NOTOKOB JASHEMKHBIX CPEACTB); YaCTOTA, 0GbeM U CPOKH BOSHHKHOBEHHS NPOJaX B
NPOIINEIX MEPHOJax, NPHYMHB! TAKUX NPOADK, 4 TAKKE OXHIAAHUA B OTHOIUESHHH OyXyllero
ypoBHs npojax. Opxaxo uHpOpMauus o0 YpPOBHAX NpPONAK paccMaTpHBAeTcs He
M30JIMPOBAHHO, a B paMKax €MHOTO LeJIOCTHOTO aHAJIM3a TOTO, KAKHM 00pa3oM JHOCTHraeTes
sageneHHas Kommnanueit nens ynpasneHus (pMHaHCOBBIMH aKTHBaMM, M KakuM obpazom
PeaIM3YIOTCS IEHEIKHBIE TIOTOKH.

QDUHAHCOBBIE AKTHBBI, KOTOPHIE YAEPKHBAIOTCS JUI TOPIOBAM, WJIH YIpPaBJIEHHE KOTOPBIMH
OCYLIECTBNIS€TCS. M pE3yNbTATHBHOCTE KOTODBIX OLEHHBAETCS Ha OCHOBE CIPaBeIMBOH
CTOMMOCTH, OLIEHMBAIOTCA 110 CIpaBeATMBON CTOMMOCTH 4epe3 NPHUOBUIH WIH YOBITOK, ITOCKONBKY
OHM HE YAEPKHBAIOTCS HU C LIETIBIO IOy YeHHs NIPeyCMOTPEHHBIX IOTOBOPOM IIOTOKOB ACHEXKHBIX
CPEACTB, HU C LENTBIO KaK MONYYEHUS TIPeyCMOTPEHHBIX JOTOBOPOM MOTOKOB JEHEXHBIX CPEACTB,
TaK ¥ NPOJAKH (PHHAHCOBLIX AKTHBOB.

Onenka TOro, #BAAKTCA JH NPEXYCMOTPEHHLIE JOFOBOPOM JEHEXHBIE MNOTOKH
HCKJIIOYHTEILHO BHIIATOH OCHOBHOH CyMMbI H IPOBEHTOB

Jns neneit naHHOH OLEHKM «OCHOBHAS CyMMa» ONpEAENsdercs KaK CIpaBeUINBas CTOMMOCTH
($MHaHCOBOroO aKTHBa NpH €ro NepBOHAYANbHOM NpH3HaHMM. «IIPOLEHTHY ONpenensoTes Kax
BO3MELICHHE 32 BPEMEHHYIO CTOMMOCTB JICHET, 3a KPeOMTHBIH pHCK B OTHOLIGHHH OCHOBHOH
CYMMBI, OCTajolneHcs HeToraneHHoH B TeUEHHE ONPENEICHHOro NIEPUOAa BPEMEHH, U 3a JpyIHe
OCHOBHBIC DHCKM M 3aTpaThl, CBA3aHHBIC C KPEAHTOBaHWEM (HAIPHMepP, PUCK JMKBHAHOCTH U
aIMHHUCTPATHBHBIC 3aTPATHI), A TAKKE MapKy IPHOBLIH.

Ipu oueHke TOro, ABIAIOTCH JIM NPEXyCMOTPEHHBIE JOTOBOPOM IIOTOKH NEHEXHBIX CPEACTR
HCKIIHOYHTEIILHO BEIIIATAMM OCHOBHON CYMMBI M IPOLEHTOB Ha HETOTAIleHHYIO YacTh OCHOBHOH
cymMMmbl («xpurepuii SPPI»), KoMmaHus aHanM3Mpyer IOrOBODHLIE YCIOBUS (PHHAHCOBOLO
HHCTPYMEHTa. OTO BKJHOYAET OLEHKY TOTO, NPEeAYyCMOTPEHO JIM YCIOBHSAMH MAOTOBOpa IO
(b1HaHCOBOMY aKTUBY Kakoe-TIHG0 YCIOBHe, KOTOPOS MOXKET H3MEHHTH CPOKH HITH CYMMY [OTOKOB
HEHEXKHBIX CPEACTB MO JOTrOBOPY TaK, YTO (DUHAHCOBBIM aKkTHB HE OyAET YAOBIETBOPATH
aHanusupyeMoMy Tpe6osanuto. IIpu nposeneHun oneHky KoMnaHus npuHUMAeT BO BHUMAHUE:

©  YCIOBHBIE COOBITHS, KOTOPbIE MOTYT H3MEHUTh CPOKH MITA CYyMMY AE€HEXHBIX IIOTOKOB;
e ycioBus, HMerolHe 3¢deKT peiyara (JIeBepemk);
®  YCIIOBHS O AOCPOYHOM MOTALICHHH U [IPOJIOHralMK CpOKa IeHCTBHS;

©  YCJIOBHSA, KOTOpble OrpaHMuMBalOT TpeGoBanus KommaHmu HeHEKXHBIMM TNOTOKAMH OT
OTrOBOPEHHBIX aKTUBOB (HanpuMep, GHHAHCOBBIE aKTHBHI 03 Npasa perpecca); U

© YCIIOBHSA, KOTOPBIC MIPUBOAAT K H3MECHCHUIO BO3MEIICHNHA 338 BPCMEHHYHO CTOMMOCTE JCHEr —
HallpBEMEp, NIepecMOTp NPOUEHTHBIX CTABOK Ha nepuozluqecmi& OCHOBRE.

Pexnaccnduranus

K.naccndmxaum (bHHaHCOBbiX dKTHBOB INOCJIE ME€PBOHAYANBHOIO HNPH3HAHHA HE H3MEHACTCH,
KpOME KaK B INEpHOME, CICAYIOIIEM 3a TEM, KaK Kommanusa uzMeHseT cBoro OuU3HEC-MOJENb 110
YIIPaBJICHUIO QJHHaHCOBbIMPl AKTHBAMH.

Dunancoesie 06a3amMebeMea

Komnanms xnaccuduuupyer ¢uHaHcOBbie 00A3aTeNCTRA, KPOME JOroBOPOB (PHHAHCOBOIA
rapasTHH ¥ 0053aTeNIBCTB 110 IPEAOCTABISHHIO 3aiiMOB, KaK OIleHHBaeMbIe 110 aMOPTH3HPOBAHHOM
CTOMMOCTH HIJIH IO CTIPaBeJIBOI CTOWMOCTH uepes NpHUOBIL win yOBITOK.

Pexaacenduranus

Knaccnq)uxauw{ (bI/IHaHCOBBIX 00A3aTENBCTB MOCITE HX HEPBOHAYANILHOI'O NPU3HAHKA HE NOMNICKUT
HU3MCHCHHK).
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(i) Ipexpawienue npusnanua
PuHAHCOBLIE AKTHBEI

KomnaHua mpekpamiaeT NpusHaHHe (UHAHCOBOTO AKTHBA B TOT MOMEHT, KOTZA MCTEKaeT CpPOK
JeHCTBUS NPeAyCMOTPEHHBIX JAOTOBOPOM IIPaB HA MOTOKM JEHEMHBIX CPEICTB OT STOrO aKTHBa
nubo xorna oHa IepefaeT Npasa Ha IOJIy4eHHe [TOTOKOB JIEHEXXHBIX CPEACTB OT 3TOr0 aKTHBa B
pe3yisTaTe CHENKH, B KOTOPOH Apyroi ¢TOpoHe NMepearoTes NPaKTHIECKH BCE PUCKH U BBIFOJEI,
CBA3aHHBIE C JIPaBOM COOCTBEHHOCTH Ha 3TOT (PMHAHCOBBIN aKkTHB, Wik B KoTopoii KoMnanus Hu
NIepesIaeT, HU COXPAHSAET NPAKTHYECKH BCE PHCKU M BBITOMB], CBA3aHHbIE C IPAaBOM CODCTBEHHOCTH
Ha 3TOT (PMHAHCOBBIH aKTHB, ¥ HE COXPaHSeT KOHTPOJb HaJl JaHHBIM (DHHAHCOBBIM aKTHBOM.

Jirobas HakomneHHas cymMma NpuOBUIH/YOBITKA, NpU3HAHHAs B COCTAaBE NPOYEro COBOKYIHOIO
noXoNa, MO [OJIEBHIM MHBECTHIMOHHBIM IEHHHIM OymaraM, KIacCH()ULUHPOBAHHBIM IO
ycMoTpeHuio KoMraHuy B KaTEropuio OLIEHKH II0 CHPaBeUIMBOM CTOMMOCTH Hepe3 NpOvMid
COBOKYITHBIH JOXON, HE MOMISXHT pexnaccupukaiuy B cocTaB npubbuld wny yOBITKA TIpH
NPEeKpaieHHH IPU3HAHMS TaKMX LeHHBIX OyMar, kak moscusierca B Ilpumeuanun 3(n)(i). Jiobas
IOJIS y4acTus B TepelaHHbIX (PUHAHCOBHIX AKTHBAX, B OTHOLIEHHH KOTOPBIX COOIIOAAIOTCS
TpeboBaHUA AJIS NPEKPAILEHHs NPU3HAHUs, co3anHas Komnanuel Wi coxpaHuBIIascs 3a Hel,
TIPM3HAETCS B KAYECTBE OTAEABHOIO aKTHBA WK 00s53aTeNbCTRa.

KoMmnanus 3awioyaer CHENIKH, 110 YCJOBUSM KOTOPBIX MepefiaeT NpHU3HAHHBIE B OTYeTe O
(HHAHCOBOM MONIOKEHHH AKTHBBI, HO IIPH 3TOM JIHOO cOXpaHseT 3a coboi Bce WIH NPAKTHUECKH
BCE PUCKH H BBINOZIBI, CBA3aHHBIE C IPaBOM COOCTBEHHOCTH Ha HEpeJaHHbIe aKTUBEI, THO0 UX YacTs.
B raxux ciy4yasx He NpPOHCXONMT IPEKpallieHUs INPU3HAHHA B y4eTe IepefaHHBIX aKTHBOB.
TIpumepamu TakuX cAEA0K ABISIOTCS NPEAOCTABICHUE B 3aeM HEeHHBIX Oymar u caenka « PEIIO».

B CACJIKAX, B KOTOPBIX Komnanus Hu COXpPaHACT 3a 0060ﬁ, HH ICPCOACT NMPAKTHUCCKH BCC PHCKH H
BBIT'OAbI, CBA3AHHBIC C IIPABOM COOCTBEHHOCTH Ha CI)HHaHCOBbIﬁ AKTHUB, H COXPaHACT KOHTPOJIb Hax
NIEpEeNaHHbIM aKTHBOM, OHAa MPOAOJDKaEeT IPU3HABATH aKTUB B TOM CTENEHH, B KOTOpOﬁ COXpaHnHIa
3a cobo¥ NpoaoJpKarouieecs y4acTue B aKTHBC, ONPCACIACMOC KaK CTCNCHb NMOABCPIKCHHOCTU
Kommanuu PHUCKY H3MEHCHUSA CTOUMOCTH NEPENAHHOI0 aKTHBA.

Dduuancosbie 005132TENBLCTBA

Komnanusa npekpaijaer npusHaHue (HHAHCOBOrO 00S3aTENBCTBA, KOTAA JOTOBOPHBIE
obs3aTensCTBa N0 HEMY MCIIONIHEHb], aHHYIMPOBAHE! WIIH TIPEKPaLlieHB!.

(iii) Mooudhuxauua ycnoeuii YUHAHCOGHIX AKMUEOE U (DUHAHCOBHIX 0BAIAMENLCING

PaHAHCOBBIE AKTHBLI

Ecnu ycnoBus ¢MHAHCOBOTO aKTHBAa M3MEHSIOTCS, KoMnanus OLEHMBAeT, OTIUYAIOTCH JIU
3HAYUTEJBLHO [IOTOKY JASHEKHBIX CPEACTB 110 TaKOMy MoIuduiypoBaHHOMY akTHRY. Eciu noroxu
JECHENHBIX CPEACTB OTIHYAKOTCH 3HAYMTENBHO («3HaUMTeNbHAs MOAM(UKALUA YCAOBHIY), TO
CYMTAETCS, YTO MpaBa HA MPELYCMOTPEHHbIE JHOTOBOPOM IIOTOKH MAEHEXKHBIX CPEACTB IO
IIepBOHAYANBHOMY (PMHAHCOBOMY aKTHBY MCTEKJIH. B 3TOM Ciiyyae NpH3HAHHE NEPROHAYAIIEHOTO
($HHAHCOBOrO aKTHBa NpeKpaliaeTcs, W HOBBIH (GMHAHCOBBIM aKTHB INpPH3HAETCs B ydeTe MO
CTIpaBeIMBOI CTOMMOCTH TUIIOC COOTBETCTRYIOIUIME 3aTpaThl No cienke. [lomydeHHsle CyMMEI
KOMHCCHOHHOTO BO3HArpKACHHS, BO3HUKIIHE B paMKax MOAM(UKALMM, NPU3HAIOTCS B y4eTe
CIeyIOLIMM 00pasoM:

® CyMMBl KOMUCCHOHHOTO BO3HATPKACHMSA, KOTOPHIE YYHUTHIBAIOTCS IIPU ONPENCICHHH
CIPABE/TMBOM CTOMMOCTH HOBOT'O AKTHBA, a TAKXKE CYMMB! KOMMCCHOHHOIO BO3HAr PAKIACHM,
npeAcTaBisomHe cobolf Bo3MellieHHe COOTBETCTBYIOIIUX 3aTPAT 110 CHENIKe, BIIIOYAlOTCH B
NEPBOHAYANBHYIO OLEHKY 3TOrO aKTUBa;

° IpOYHE CYMMB!I KOMUCCHOHHOrQ BO3ZHAUPOKACHHWS INPH3HAKOTCA B COCTaRe l'IpPl6BIJIPI HIIH
y6bm(a KaK 4acCThb HpHﬁBIHH HIH y65m<a OT NPCKpaIlCHUsA IPU3HAHKA.
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Vismenenus BENWYMHBl NOTOKOB JEHEKHBIX CPEACTB IO CYIIECTBYIOHMM (DMHAHCOBBIM aKTHBaM
WK QHHAHCOBEIM 0043aTeNbCTBAM HE CYHTAIOTCH MogudUKalyell YCIOBHiA, €CIM OHH SBIAIOTCS
CJIEAACTBMEM TEKYLIMX YCIOBMH JOT0BOPA, HAallpUMeEP, U3MEHEHH [IPOLIEHTHBIX cTaBok Komranweii
BCJIEACTBHE H3MeHeHuH xmoueBoii crabkd HBKP, ecii cOOTBETCTBYIOMIMIE JOrOBOP KPEUTOBAHUS
npeaycMaTpuBaeT BO3MOXXHOCTh KOMIIaHMM H3MEHATH MNPOLIEHTHBIE CTABKH.

Komnanys npoBoauT KONHYECTBEHHYIO M KaUeCTBEHHYIO OLIEHKY TOTO, SIBASETCS I MOMU(UKALsI
YCJIOBHH 3HAYMTENBHOH, T.e. Pa3MYAIOTCS JIM 3HAYMTENBHO IOTOKM JCHEXHBIX CPelNCTB MO
IIepBOHaYAIbHOMY (PUHAHCOBOMY aKTHBY ¥ NOTOKH AEHEKHBIX CPEICTB 10 MOAHGHIMPOBAHHOMY
WM 3aMEHHBIIEMY ero (HHAHCOBOMY akTHBY. KOMIaHHS NPOBOJHT KOJNHYECTBEHHYIO MU
KaueCTBEHHYIO OLEHKY Ha IpeJMeT 3HAUMTeNbHOCTH MOAUGUKALMM YCIOBHH, aHANHU3Upys
KaueCcTBEHHbIE ()aKTOPbl, KOMHYECTBEHHbIE (AKTOPBI M COBOKYNHBIA 3 (eKT KaYECTBEHHBIX W
KOJIM4ECTBEHHBIX (hakTOpoB. ECIH NOTOKH HEHEXHBIX CPEICTB 3HAYHTENIBHO OTIIMYAIOTCS, TO
cuuTaeTcd, 4TO MNpaBa Ha NPENYCMOTPEHHbIE IOrOBOPOM TIOTOKHM HEHEXHBIX CPEICTB MO
TNepBOHAYAIBHOMY (DHHAHCOBOMY aKTHBY HcTexiu. IIpu rpoBenenuu manHoi onenku Komnanus
PYKOBOJACTBYeTCA yKa3aHWIMH B OTHOIUGHMH IPEKPAllEHHs [pU3HAHUS (QHHAHCOBBIX
0053aTENBCTB 110 AHAJIOTHH.

Komnanrs IPUXOAUT K 3aKIIOUYEHHIO, YUTO MOHHCI)HK&HH?I yCJ'IOBHﬁ SBJISCTCS 3HAYMTENHHON Ha
OCHOBaHHU CACAYIOIINX Ka4CCTBCHHBIX (l)aKTOpOBZ

° HU3MCHEHHEC BAJIKOTHI (bKHaHCOBOFO aKTHBAa,
° H3MEHEHHe THIIa 00eCTIeUeH s HITH APYTUX CPCACTB MNOBHILICHYA KaldeCTBa aKTHEA.

Ecnu Mopudmkauus obycnobneHa GpHHAHCOBBIMM 3aTPYXHEHUSMH 3a€MIIHKA, TO LENBIO TaKOH
MOAM(HUKAIMY, KaK MpaBUNO, SBIAETCH BO3IMEHIEHHE B MAKCHMAIBHO BO3MOKHOH CyMMe
CTOMMOCTH aKTHBa COIJIACHO II€PBOHAYATBHBIM YCJIOBHMAM JOTOBOpa, a He CO3JaHHe (BhIAava)
HOBOTO aKTHBa Ha YCIOBHAX, SHAYHTEJIFHO OTIIHYAIOIIMXCS OT NepBoHavanbublX. Ecnu Komnanus
IUIAHUPYET MOAH(HLUHMPOBATh (HHAHCOBBIH AaKTHB TakuMm o0pa3oM, 4TO 3TO NpHBENO OBl K
NPOLIECHHIO YaCTH NIOTOKOB IEHEXKHBIX CPEAICTB, NPEyCMOTPEHHBIX ACHCTBYIOIUM JOTOBOPOM, TO
OHa JOJDKHA NPOAHANU3HPOBATh, HE CieAyeT JIM CIMCATh YacTh STOTO aKTHBA N0 NPOBENCHUs
MoauduKalMy (CM. HIDKE TIONMTHKY B OTHOLUGHHH CIMcaHus). - JlaHHBI nopxon oxassiBaer
BJIMSHHE HA Ppe3yJbTAT KOJHYECTBEHHOH OIGHKH W NPHUBOAHT K TOMY, YTO KPHUTEPHH Ui
NpeKpaleHus PU3HaHHAA COOTBETCTRYIOIIETO GHHAHCOBOrO aKTHBA B TAKMX CiIy4asx OOBIMHO He
cobmopatorcs. Kommauus TakKe MPOBOAUT KAYECTBEHHYIO OLEHKY TOrO, SABISIETCH JIH
MopudHKalKK YCIOBUH 3HAYUTENBHOM.

Ecm mopucukanms ycnoeuii (UHAHCOBOTO aKTHBA, OLEHMBAEMOrO YO AMOPTH3HPOBAHHON
CTOMMOCTH WIH IO CIIPABEATMBOM CTOMMOCTH Yepe3 Npoduii COBOKYIHbIN JOXON, HE IIPUBOAHUT K
NIPEKPalieHHIO NPH3HAHUS 3TOro (UHAHCOBOrO akTHRa, TO KOMNaHMS nepecyuThIBAET BaJIOBYIO
0aNaHCOBYIO CTOMMOCTB 3TOr0 aKTHBA C HCIIOJNB30BAHHEM NEPBOHAYANBHOM S(deKTHBHOM
TIPOLIGHTHOH CTAaBKH IO JAHHOMY aKTHBY M NPHM3HAET BOZHHKLIYIO PasHHLY KaK NpHOBUIL WM
yObiTOK OT Mopu(HKaUUK B cocTaBe NPHOBUTM MM yObITKa. [IpuMeHUTENnBPHO K (QHUHAHCOBBIM
aKTHBaM ¢ IUIABAIOLIEH NIPOLEHTHOM CTaBKOM NepBOHaYaIbHAasA H((deKTHBHAS NPOLICHTHAS CTaBKa,
HCTIONb3YyeMast NPH pacyeTe NpUOBUIH WiIM yObITKa OT MOZM(HKALNU, KOPPEKTHPYETCS C TEM,
yTOOBl OTPasHTh TEKYIIHE pBHIHOYHBIC YCJIOBHS HA MOMEHT TPOBEACHHS MOAM(DUKALIMH.
IToneceHnsie 3aTpaThl HIM YIUIAYEHHBIE KOMMCCHMH M TONYYEHHBIE KOMMCCHOHHbIE
BO3HAIPAX/CHHS, BOZHMKIIHE B paMkax Tako MoaudMKaluH, KOPPEKTHPYIOT BaloBYIO
faNaHCOBYI0 CTOMMOCTh MOAMMHIMPOBAHHOIO (HHAHCOBOTO aKTHBA M aMOPTU3UPYIOTCS Ha
NPOTKEHUH OCTABIIErocs Cpoka JeHCTBHS MOAUBUIMPOBAHHOIO (PMHAHCOBOTO aKTHBA.

Ecnu Taxas momudukaimsa obOycnopneHa (GHHAHCOBBIMH 3aTPYyJHEHHAMM 32EMINHKA, TO
COOTBETCTBYIOIHE NPUOHUIL WK YOBITOK MPEACTABISIOTCS B COCTABE YOBITKOR OT OOECUEHEHUs
(cm. Ipumeuanue 3(m)(iv)). B ocransHBIX Ciyyasx COOTBETCTBYIOIIHE NPHOBIIL MM YOBITOK
NPEACTABIIIOTCS B COCTABE IPOLICHTHBIX AOXOAOB, PACCUMTAHHBIX C MCIIONB30BAHHEM METOxHa
s¢dexTHBHOM npoLeHTHO! cTaBky (oM. [Ipumeuanme 3(8)).
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Jns xpenutos ¢ QUKCHMPOBAHHOW IPOLIEHTHOMN CTaBKOM, YCIIOBHSIMH KOTOPBIX MpPEeLYCMOTPEHO
TPaBO 3aEMIMKA Ha AOCPOYHOE IOralleHHe TI0 HOMMHAJBHOH cToMMocTd 6e3 CyllecTBEHHBIX
mwTpadoB, H3MEHEHHE NPOLCHTHOW CTABKM MO PHIHOYHOTO YPOBHA B OTBET HA MU3MEHEHHME
PHIHOYHEIX YCIOBHH yunThiBaeTcs KoMimaHuel aHaOrM4HO TMOPSAKY Y4eTa JUisi HHCTPYMEHTOB ¢
MIaBAKOMIEH TPOUCHTHOH CTaBKOH, T.e. 3(dexTHBHAs NpPOLEHTHas CTaBKAa NEepecMaTpUBaeTcs
HIEPCIIEKTHUBHO.

®uHAHCOBRIC 00A3aTENLCTBA

Komrnanus npekpalaer npusialuie (puHaHcoBoro o6s3aTeNsCTBa, KOTAA ero yCIoBHa U3MEHAIOTCH
TakHM 00pa3oM, YTO BeJIMYMHA NOTOKOB JEHEKHBIX CPEACTB MO MOAHQHIMPOBAHHOMY
0043aTeNbCTBY 3HAYMTEILHO MEHdAeTcs. B 3ToM ciydae HOBOe (MHAHCOBOE 0GA3ATENBCTBO C
MOAHGHLIPOBAHHBIME YCIOBHAMH TIPU3HAETCS 10 CIPABENNMBON CTOMMOCTH. PasHuua Mexmy
GanaHCOBOH CTOMMOCTBIO MPEXHEro (PUHAHCOBOrO 00A3aTENHCTBA M CTOMMOCTBIO HOBOTO
($hHHAHCOBOrO 00A3aTENBCTRA C MOIUGUIUPOBAHHEIMH YCIOBUSAMH MIPH3HASTCS B COCTABE MPHOLUIM
M yOBITKa. YIiageHHOe BO3MELICHHE BKJIIOYAST NepefaHHble HEe(QUHAHCOBBIE AKTHBEI, €C/IH
TaKOBble HMEIOTCS, M NpPUHATHIE Ha cebs 00s3arenseTBa, BKIIOYAS HOBOE MOAMGHUMPOBAHHOS
(hrHaHCOBOE 06532 TENBCTRO.

KoMnanus mpoBOAMT KOJAMYECTBEHHYIO W KaYECTBEHHYIO OIEHKY HA NMpEeIMET 3HAYHTENBHOCTH
MopuduKauy yCIOBHH, aHANM3HPYS KaueCTBEHHbIE (AKTOPHI, KONHYECTBEHHEIE (DaKTOPEl M
COBOKYNHBIA 3(GheKT KauecTBEHHBIX M KONWYecTBeHHBIX (akropoB. KoMnmaHus npuXomuT K
3aKUIIOYEHMIO, YTO MOAUGBUKALMS YCIOBHI ABNISETCA IHAYMTENBHOM HA OCHOBAHMH CIEIYIOLIMX
KaYeCTBEHHBIX (haKTOPOB:

® H3MCHCHHE BaJIIOThHL @HHaHCOBOFO 06H3&TGJIBCTBa;

e H3MEHeHHe TUMa ofecrneuenus Hiu APYIFHUX CPEACTB NIOBBIIHCHUA KaUCCTBA AKTHBA,
© nobagnenye YCIIOBHA KOHBEPTAIHH,

© H3MCHCHUEC cyﬁopmmaunn CIJPIHaHCOBOl"O 00s3aTeNbCTRA.

Hns  nenelf  mpoBefeHHs KOJNMYECTBEHHOH OLEHKH YCIOBHMSA CUMTAIOTCA 3HAYHTENBHO
OTVINYAIOLIMMHUCS, ECIIM NPUBEACHHAsS CTOMMOCTD IIOTOKOB JCHEKHBIX CPEACTB B COOTBETCTBHH C
HOBBIMH YCJIOBHAMH, BKIIIOYAs BHIUIATEL KOMHCCHOHHOIO BO3HArPaXAEHMS 32 BBIYETOM
TIOJTYYEHHOTO KOMHCCHOHHOIO BO3HATP@XK/IEHHs, JUCKOHTHPOBAHHBIX IO II€PBOHAYAIBHOMN
3¢ deKTHBHOMH NpPOIIEHTHO! CTaBKe, OTIHYAeTCs 1o MeHbIel Mepe Ha 10% OT AUCKOHTHPOBAHHOM
IIPHBEICHHOH CTOMMOCTH OCTABIUMXCS IIOTOKOB JEHEKHBIX CPEICTB IO MEPBOHAYAIBHOMY
(duHaHCcOBOMY 0043aTENBCTBY .

Ecnu mMoaudukanms ycnopuil GpuHaHCOBOro 00f3aTenberBa HE NPHBOAKT K NPEKPAIEHHIO €ro
NPU3HAHHA, TO aMOPTH3UPOBAHHAsd CTOHMMOCTH O0S3aTENBCTBA IIEPECHHTHIBAETCS IIyTEM
JUCKOHTHPOBaHHS MOAM(HUIMPOBAHHBIX IIOTOKOB JEHEXHBIX CPEACTB IO NEPBOHAYaIbHOM
3(heKTHBHOH NPOIEHTHOM CTaBKEe U BO3HHKIIAs B Pe3y/bTaTe pasHHIA PH3HAETCS Kak NpuGhUs
UM yOBITOK OT MORH(MHUKALMY B cocTaBe NPUOHIIH WM yOrTKa. [IpUMeHHTENBHO K HUHAHCOBBIM
o6s13aTenbCTBaM C TUIaBaroiieli NPOLEeHTHOM cTaBkol nepBoHayanbHas 3¢didexTuBHAas NPOLEeHTHAs
CTaBKa, UCIIOJIb3yeMas NIPH pacueTe NpHOBUIH WM yOHTKa OT MOJHGUKALMH, KOPPEKTHPYETCS ©
TeM, 4YTOOBI OTPA3UTh TEKYLIHME PHIHOUHBIC YCNIOBHS HA MOMEHT MPOBEACHMA MOXU(pUKALIMH.
IoHecenHble 3aTpaThl WIM YIJAueHHblE KOMHCCHH, BO3ZHHKUIAE B pamKaX MOIMGHKALMH,
NPU3HAIOTCI B Ka4eCTBE KOPPEKTHPOBKM OajaHCOBONl CTOMMOCTH ofs3aTeNscTBa M
aMOPTH3MPYIOTCA Ha TNpPOTSDKEHUH OCTaBIIErocs cpoka JAedcTBusS MOAHGHMIMPOBAHHOTO
dunancoBoro oOs3arenscTBa MyTeM HepecueTa 3Q@EKTHBHOM NPOLEHTHOM CTaBKH 1O

HMHCTPYMEHTY.
Obecyenenue

Cwm. Taroke [Ipumeuanue 4.

KomnaHus npusHaeT ONEHOYHBIA pe3epB HOJ OKHOACMbie KPEANTHBIE YOBITKU 10 CIEAYIOLIHAM
(MHAHCOBEIM MHCTPYMEHTaM, He OLIEHHBAEMBIM I10 CIIPaBEJIMBOM CTOMMOCTH Yepe3 NPUOHUIL WK
yOBITOK:
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° (bMHAHCOBBIE AKTHBEI, ABJISIOLMECS JONTOBBIMH HHCTPYMEHTaMH;
° AebHTOPCKOH 3a/I0/DKEHHOCTH 1O (PHUHAHCOBOH apeHse;

° BBIMYIIEHHBIC JOTOBOPHI PMHAHCOBOI rapaHTHH; U

° BBIITyHIEHHbIE 0013aTeNbCTRA [0 NPENOCTABIICHHIO 3aiMOB.

ITo uHBECTHULIMAM B JOJEBEE HHCTPYMEHTH! Y6BITOK oT obeclieHeHHS He IIPU3HACTCA.

Komnanus TPpH3HACT OLICHOYHBIC PE3CPBLI 10K OXKHUAACMBIC KPEAUTHEIC y6LI'I‘KI/i B CYMME, paBHOﬁ
OXKHMAACMBIM KPEMUTHBIM yGLITKaM 3a BECh CPOK, 32 HCKIIIOYEHHEM CJICAYOMHX HHCTPYMEHTOB, 11O
KOTOPBEIM CyMMa pe3epea 6y,ueT paBHa 12-Mecsa4HBIM OXKHIAEMBIM KpEOHTHBIM yﬁblTKaMZ

L4 AOJNIOBEIC HHBECTUIIHOHHBIC LICHHBIC 6ymam, HMEIOIIHE HU3KH erI(HTHLIﬁ P¥CK @O
COCTOSHHUIO Ha OTUCTHYIO JaTy, A
e IIpoyue CI)HHaHCOBLIe HUHCTPYMEHTBI, IO KOTOPBIM KPGRHTHBIﬁ PHCK HE IIOBBICHIICH

3HAYMTENBHO C MOMEHTA HX IepBOHAYaNbHOro npusHanus (cM. [Ipumedanue 4).

12-mecsunBle OxxHaaeMble KpeAUTHRIE YORITKY («12-Mecsunbie OKY») — 3T0 4acTh OXXKHMIAEMBIX
KPeIUTHEIX YOBITKOB BCIECTBHE COOBITHI AedonTta 1o GHHAHCOBOMY UHCTPYMEHTY, BO3MOMHEIX
B Tedyenue 12 MecsueB mocne oT4eTHOM Aarbi. (DUHAHCOBBIE MHCTPYMEHTHI, MO KOTOPBIM
npusHarotes 12-mecsunsle OKY, oTHocsaTCs K PUHAHCOBBIM HMHCTpYMeHTaM «Ctaguu 1».

Oxupnaemble KpeauTHbIe YOBITKH 3a Bech cpok («OKY 3a Beck cpok») onpenesstores kak OKY B
pesyJjbTaTe BCeX BO3MOXKHBIX cOOBITHH AedonTa no GUHAHCOBOMY UHCTPYMEHTY Ha NPOTSHKEHHUN
BCEro OXKMAAEMOro CpokKa ero AeHcTBHs. OHHaHCOBBIE MHCTPYMEHTH], IO KOTOPBIM NPU3HAIOTCS
OKY 3a Beck cpoK, OTHOCSTCS K QMHAHCOBBIM HHCTpYMeHTaM «CTaiu 2.

Onyenka 0cudaemMulX KpeOUmHsIX yGoImKoe

OxunaeMble KpeuTHbIe YOBITKY IPEACTABISIOT COBOH PacUeTHYIO OUCHKY KPEIHTHEIX YORITKOB,
B3BCILEHHBIX 10 CTENEHH BEPOSTHOCTH HACTyIUleHHs Aedonrta. OHU OLEHHBAIOTCS CIERYOLIHM
obpazom:

¢ B OTHOHICHHH (HHAHCOBBIX aKTHBOB, HE SBJIAIOLUMXCS KPEAWTHO-OOECIIGHEHHBIMH 110
COCTOSIHMIO Ha OTYeTHYIO JaTy: Kak TNpHUBeJSHHAs CTOMMOCTh BCEX OXHAAEMBIX
HEJOMOIy4eHHH NeHEeNHBIX CPeACTB (TO eCTh PasHMIA MEX/Ty TIOTOKaMH JIEHE)KHBIX CPEICTR,
npuyHTaomuMucs KoMIaHuH B COOTBETCTBHH C TOTOBOPOM, H NIOTOKAMHU JISHEKHBIX CPEJICTB,
xotopbie KoMnanus 0yKUAaeT MOTYUHTS);

°© B OTHOUWICHHH ClJI’ZHaHCOBbIX AKTHBOB, ABJISIOHIUXCH erHHTHO-OﬁeCL{eHeHHBIMH 110 COCTOAHHIO
Ha OTHYCTHYXO Jaty: KaK pasHHla MEXIy BaJIOBOM OaJAHCOBOM CTOMMOCTBIO AKTHBOB H
HPHBBﬂGHHOﬁ CTOMMOCTBIO PaCY€THBIX 6)’,IIYII.IHX IOTOKOB JCHOKHBIX CPCICTE,

© B OTHOLIGHMH HEHCIIONB30BAaHHOH HacTH OOS3aTENECTB MO MPEAOCTABJICHHIO 3aiiMOB: Kak
NpUBELEHHAas CTOMMOCTH DA3HHLBI MEXHY NPEAYCMOTPEHHBIMH IOTOBOPOM MOTOKAMH
INEHEXHBIX CPEACTB, KOTOpble NpuuuTaloTcs KOMMaHMKM IO JOTOBOPY, €CITH 3aeMIIMK
BOCIIOJIB3YETCsl CBOMM TIPABOM HA TMOJYYSHHE KPEAWTa, ¥ MOTOKAMHM IEHEKHBIX CPEICTB,
KoTopsle KOoMIaHus 0KMI@eT 0Ty YUTh, CIIH 3TOT KPeAUT OyAET BBIAAH; U

© B OTHOLUCHHH JOrOBOPOB @HH&HCOBOFI FapaHTHH: KaK NPUBCOCHHAA CTOUMOCTDL OXKHAAEMBIX
BRIIUIAT ACPXKATCIIIO AOroBopa Al KOMIICHCALMKU ITIOHECEHHOIO MM KPEAUTHOIO yﬁbmca 3a
BBIYETOM CYMM, KOTOpEIS Komnauua oxugaeT BO3MECTHTb.

Cwm. Taroxe [Ipumeuanue 4.
Pecmpyxkmypuposanuste punancoesie aKmuest

B cnyyae nepecMoTpa No COrMALeHUIo CTOPOH YCIOBHM (PHHAHCOBOTO aKTHBA WK MOAu(HKanun
yciaoBuii (hPHHAHCOBOrO aKTUBa, WIKX 3a8MEHB! CYLIECTBYIOIETO (PUHAHCOBOTO AKTHBA HOBBIM IIO
NpHuyHe QUHAHCOBBIX 3aTPYAHEHHUH 3aeMIIMKa MPOBOAUTCS OlIEHKA Ha NPeAMET HEOOXOMMMOCTH
IIPEeKPAILeHus NPH3HAHuUS 3Toro huHaHcoBoro akTuBa (cM. [Ipumeyanue 3()(iii)), ¥ oxunaemsie
KpeIUTHBIE YORTKH OLIEHHBAIOTCS CIIEAYIOLIUM 00pasoM:
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o Ecnu  oxupnaemas pecTpyKTYpH3aljisi He TpHBENEeT K IPEKPalleHHIO NPU3HAHKA
CYIMIECTBYIOIIEr0  aKTHBA, TO OXHJAaeMble [OTOKH JEHEXHBIX CpPEACTE IO
MOAM(HLMPOBaHHOMY (UHAHCOBOMY aKTHBY BIJTIOUAIOTCS B PAcYeT CyMM HELOIMONYHCHHUS
JIEHEXXHBIX CPEACTB IO CYIIECTBYONEeMY akTHBY (cM. IlpuMeuanue 4).

° Ecni  oxupaeMas  pecTpyKTypH3allus THpHBENET K  TNPEKpallieHHIO  [PU3HAHUS
CYWIECTBYIOLIIErO aKTUBA, TO OXKHAaeMas CIpaBe/IdBas CTOMMOCTH HOBOTO aKTHBa
paccMaTpHBaeTCd B KayeCTBE OKOHYATENBHOTO TOTOKA JSHEXHBIX CPEACTB IO
CYMIECTBYIOILIEMY aKTHBY B MOMEHT €ro NpeKpalieHHs NpH3HaHus. 3Ta CyMMa BIITIOHAeTCs
B PacyeT CyMM HEJONOTY4YEHUs NEHEXHBIX CPeJCTBE IO CYLIECTBYIOWEMY (hMHAHCOBOMY
aKTHBY, KOTOPbIe JUCKOHTHPYIOTCA 32 IEPHO ¢ 0XKUAAEMOH JAATh! IpeKpalleHys NPH3HaHHUs
10 OTYETHOMH JaThl ¢ HCTIONIB30BAHHEM NepPBOHAYAIbHOH 2 (EeKTHBHON NPOLICHTHOH cTaBKU
TO CYLIECTBYIOLIEMY (DHHAHCOBOMY aKTHBY.

Kpeoumno-obecuenenmsle (hunancossle armuesl

Ha xaxnyro orueTHyio gaty KoMnaHus MpoOBOAMT OLEHKY (GHHAHCOBBIX AKTHBOB, YYUTHIBAEMBIX
MO aMOPTH3HPOBAaHHOH CTOMMOCTH, M JIOATOBBIX (DHHAHCOBBIX &KTHBOB, YYHTHIBAEMEBIX IO
CIpaBeJIMBOi CTOMMOCTH Yepe3 NpPOYMi COBOKYNHBIM NOXOX, a TAKKEe YACTHIX WHBECTHLHM B
GUHAHCOBYIO apeHAy Ha NpeaMeT MX KpeOUTHOro obecueHeHus (OTHOCATCS K (MHAHCOBBIM
aktHBaM «Ctapgun 3»). DUHAHCOBBIH aKTHB SBISETCS «KPEAMTHO-00ECHEHEHHBIMY», KOTraa
IPOHCXOAUT OFHO WM HECKONBKO COOBITHI, KOTOpbIe OKA3BIBAIOT HETATHBHOE BIIHSHHE HA
pacueTHble OyMylye MOTOKH AEHEMKHBIX CPEJICTB 10 TaKOMY ()HHAHCOBOMY aKTHBY.

CBUNETENECTBOM KpeauTHOro ofeclieHeHMS (I)HHaHCOBOFO aKTHBa HABJIAKOTCA, B YaCTHOCTH,
CIIEOYIOIHE HaGJIl'OI[aeMBIe JaHHBIC!

° 3HAYHUTENIbHEIE (QHMHAHCOBBIE 3aTPYAHEHHS 32aeMILIHKA WIIH SMHTEHTA;

e HapyllieHHe YCIOBHI IOroBOpa, Takoe Kak ASQOT HIIH NPOocpoUKa laTexa;

U pecTpykTypHsanms KomMnanueii KpenuTa WM aBaHCOBOTO IUIATEXKa Ha YCIIOBUAX, KOTOPBIE B
MHBIX 0OCTOATENBCTBAX OHA OBl HE paccMaTpHBaa;

° BO3HMKHOBEHHE BEPOATHOCTH OAHKPOTCTBA WIM KHOH (MHaHCOBOM peopraHusalu
3aEeMIIUKA; WITH

° WCUC3HOBEHHE AaKTHBHOIO PBIHKZ A7 LeHHOH OyMarH B pesynsraTe (HHAHCOBBIX
3aTpyAHEHHI.

Kpenut, ycnoBus KOTOporo OBUIM TI€PECMOTPEHBI BCIEJACTBHE YXyJAWEHHS (HUHAHCOBOro
COCTOSIHMS 3aeMIIMKA, KaK IPABHJIO, CUHTAETCS KPEeOUTHO-OOECIIEHEHHBIM, €CNTH TOJIBKO He
CYLIECTBYET CBHACTENBCTBO TOrO, YTO PUCK HEMOITYyUEHHUS MPEAYCMOTPEHHBIX IOTOBOPOM HIOTOKOB
JEHEXHBIX CPEACTB CYLIECTBEHHO CHHM3WICS M OTCYTCTBYIOT ApYrHe NpH3HaKku OO0eCLEHEeHHS.
Kpome Toro, kpequrHo-00eCLeHEHHBIMI CUMTAIOTCS POSHUYHBIC KPEAHTEL, IPOCPOUCHHbIE HAa CPOK
90 pHeii unu Oonee.

IIpeocmasnenue oyenounozo pesepsa noO ocuddaeMsie Kpedummsie YObIMKU 8 omueme 0
Qunancosom nonodicernuu

C)/MMBI OLICHOYHOI'0 pe3epra NOA OXHAACMBIC KPCHUTHBIC )’6BITKH NpeaCTaBiieHbl B OTUETE O
(bKHaHCOBOM TIOJIOXKCHUH CICAYOIIHM 06]3830M:

@ d)HHaHOOBBIe AKTHBEI, OLICHUBACMBIC TIO aMopTHSHpOBaHHOﬁ CTOMMOCTH: KaK YMCHBIICHHC
BaJIOBOM OATAHCOBOM CTOMMOCTH JAHHEIX AKTHUBOB,

e  00s3aTenbCcTBA MO TPEAOCTABIICHUIO 3aliMOB ¥ OTOBOPH!I (DHUHAHCOBOW rapaHTuH: B OOIIEM
Cllydae, Kak pe3epe;
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e  ecnd (PUHAHCOBBIH HHCTPYMEHT COJIEPAKHT KaK BOCTpeGOBaHHEBIN, Tak M HeBOCTpeOOBaHHEIN
KOMIIOHeHT, X KoMnaHus He MOXET ONpPeNeNHTh OXKHIAaeMble KPeAMTHbIE YOBITKH IO
NPHHATOMY 00653aTeNIbCTBY HO NPEIOCTABIEHHIO 3aliMa OTAENBHO OT OKHAAEMBIX KPEAUTHBIX
yOBITKOB IO y>ke BOCTpeOOBaHHON 4acTH (BBIOaHHOMY KpeauTy): KoMnaHus mpeacTaBiseT
COBOKYIIHBIH OLIEHOYHBIH pe3epB oA YOBITKH N0 060uM KOMIOHeHTaM. COBOKYITHAA CyMMa
NPeICTaBILIeTCs KAK YMEHbLIEHHE BAIOBOH 0anaHCOBOH CTOMMOCTH BOCTpeOOBaHHOH YacTH
(Bp1manHHOrO KpeauTa). Jlioboe npeBsilieHHe BENMYHHBI OLIEHOYHOTO pe3epBa 1oj| YOBITKH Haj
BaJIOBOH 6anaHCOBOH CTOMMOCTHIO BBIAAHHOTO KPe/IHTa NPEACTaBISETCS KaK pe3epB; U

®  JIONrOBblE HMHCTPYMEHTHl, OLCHMBAaeMble IO CIpPaBeIMBONH CTOMMOCTH 4epe3 TpOYHii
COBOKYMHBIH JIOXOJ: OLEHOYHBIH pe3epB MoA yOBITKY HE IPU3HAETCS B OTYETE O (PMHAHCOBOM
TIOIOXKECHUH, TIOCKOJNbKY GajiaHCcoBas CTOMMOCTD HTHX AKTHBOB SBISETCS WX CTIPABEIIIABOMN
cTouMocThlo.  OfHAKO BEAUYHMHA OLEHOYHOTO pe3epBa IoJ| YOBITKH pacKphlBaeTcs H
NpHU3HAeTCs B COCTABE pe3epRa U3MEHEHMH CIpaBeTHRONH CTOHMOCTH.

Cnucanusa

erRPITBI H OOJTOBBIC LICHHEBIC 6ymarp1 nomexar CriiCaHHio (qacmqﬂo WIH B MOJHOH CYMMS),
KOrga OTCYTCTBYIOT 060CHOBaHHbBIE OXHAAHHS BO3MEIECHHS d_)[/lHaHCOBO]"O aKTHBa B TIOJHOH
CYMMC HJIH B €€ 4acCTH. Kak rnpasuiao, 3TO TOT cnyqaﬁ, korna Komnanus OIIpEeAeIALeT, 4TO Y
3a€MIIHKa HET AaKTHBOB HIH HCTOYHHKOB [0X0AA, KOTOPBIE MOIYT IEeHEPHPOBATH IIOTOKH
BECHEXKHBIX CPEACTB B o0BeMe, JOCTAaTOUHOM JJIs OTalleHHA CYMM 3aO0JDKCHHOCTH, NOAJICKAKNX
CIIUCAHHIO. Haﬂﬂaﬂ OLICHKA BBINIOIHACTCA I KAKAOIo aKTUBA B OTACABHOCTH.

Bosmemenue pPaHee CIMUCAaHHBIX CYMM OTPaXacTCA B CTATHE (()’GBITKI"I oT obeclieHeH s JONTOBBIX
‘i)I/IHaHCOBBIX dKTHBOB» B OTYETE O [lpPI6BIJlI/I HIH y6Lm(e H [TpOYEM COBOKYITHOM OOXOAE.

B oTHOIIeHHH criCaHHBIX (i)HHaHCOBBIX akTBOB KOMIaHMsT MOXKeT NpoaOXaTh OCYLIECTBISTE
HESTEILHOCTS IO B3BICKAHUIO 3aJ0JDKEHHOCTH B COOTBETCTBHM C IOJNMTHKOH II0 BO3MEILCHHIO
NMPUYUTAOMHUXCA CYMM.

O0bEeKTHBHOE CBHAETEILCTBO 00CCHEHEHHS

Ha xaxmyro otueTHyro gaTy KoMmnaHus NpOBOAMT OLEHKY HA NpeIMeT HaTUUMs OGBEKTUBHOrO
CBHUAETENHCTBA OOECLICHEHHd B OTHOLICHMH (MHAHCOBLIX AKTHBOB, HE YUYUTHIBAEMBIX [0
CTIpaBeAIMBOM CTOMMOCTH uepe3 NpulObuib wid yObiTOK. (UHAHCOBBIE aKTHB WIM Tpynma
(MHAHCOBBIX AKTHBOB CHWTAIOTCS OOECLEHEHHBIMH, TONBKO €CIH CYIUECTBYeT OOBEKTHBHOE
CBMJETENLCTRO TOTO, HTO IOCTIE [EPBOHAYAILHOrO NPU3HAHUA AKTHBA (AKTUBOB) MMEJIO MECTO
cobbiTHe, noBniekuiee yOBITOK, M TPH YCIIOBHH, YTO YKa3aHHOE COOBITHE OKa3aJlo BIHSHHE Ha
OyAyumye MOTOKH JAEHEXHBIX CPEACTB MO JAHHOMY AaKTHBY (@KTHBaM), KOTOPO€ MOXHO C
HaJe)KHOCTHIO OLEHHTD.

OOBEKTHBHBIM CBHJIETENBCTBOM TOro, uTc QJI/IHaHCOBBIB AKTHBBI OGCCHCHCHBI, ABJAIOTCA:

° 3HAYUTEJIbHBIE (PUHAHCOBBIE 3aTPYAHEHHS 3a8MIIMKa WM SMUTEHTA;

° HEUCTIOHEeHHe 00513aTeNbCTB (HedONT) WM MPOCPOYKa BBIIIAT 33EMIIHKOM;

° pecTpykTypu3saumsa KoMnanuel KpeauTa Uiy aBaHCOBOTO TUTAaTeXa Ha YCIOBUAX, KOTOPHIE B
HHBIX 00CTOATEeNbCTBaX OHa OB He paccMaTpuBara;

° NPH3HAKK BO3MOXKHOr0O HaHKPOTCTBA 3aeMIIHKA WK SIMHTEHTA;

° HCUE3HOBEHHE aKTHBHOTO PhIHKA JUlsl KaKOi-ubo nedHoi Oymaru; umm

° HabmojaemMble JNaHHblE, OTHOCALMECS K TpyIIe &KTHBOB, TAKHE KaK YXYJIUCHHE

TNJIaTEXECNOCOOHOCTH 3a€MIIHKOB HIIH 3MHTEHTOB, BXOJAIIUX B IPYMITy, WIH H3MEHEHHEe
SKOHOMMYECKMX YCJIOBHH, KOTOpblE KOPpPEIHpPYIOT € HEHCHOJNHEHHeM O00S3aTeNbCTR
(medontoM) 3aeMIIMKAMH HITH IMUTEHTAMH, BXOSIIMMHE B YKa3aHHYIO IPYIITY.

erﬂ,lfiT, YCJIOBHA KOTOPOTO (8011 HEPECMOTPECHRB! BCICACTBUEC YXYIIICHUA (I)I/IHaHCOBOI'O
COCTOSIHMA 3aCMINHMKA, KAaK NpaBWIO, CHHTACTCA OGCCHGHCHHBIM, €CJIM TOJIBKO HE CYLICCTBYET
CBUICTCJILCTBO TOI'O, UTO PUCK HETIONYYCHHUA NPEAYCMOTPEHHBIX AOIOBOPOM IIOTOKOB HEHEXHBIX
CpeACTE CYHIECTBEHHO CHHU3UJICA U OTCYTCTBYIOT APYTHE IMPU3HAKA OGCCIJ,GHEHI/IS[.
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Kpome TOTrO, 3HAUMTCJBHOC MM IPOAOJDKHUTEIIBHOE CHIDKCHHES cupaBezumBoii CTOHMMOCTH
HWHBECTALIHK B [OOJCBYID IICHHYIO 6yMary HIDKE €¢ HepBOHaanIBHOﬁ CTOMMOCTH ABIACTCA
OOBEKTHBHBIM CBHACTCIILCTBOM 06GCIIGH6HPIH.

Komnanus NpOBOAUT OLEHKY Ha NpeAMET HATMYMS OOCSCLEHEHWsS B OTHOLUCHHWH KPEOHTOB H
AeOUTOPCKO#l 3a/10/DKEHHOCTH M MHBECTHUMOHHEIX LIEHHBIX OyMar, yASpKHBaeMBIX IO CpoKa
TIOTAIUCHUS, KAK HA WHIUBHAYAJIBHOH (T.€. MO KDKIOMY AKTHBY B OTHAENHHOCTH), TAK W Ha
rpynmnoBoii ocHobe. IIpuMEHHTENBHO K KpeautaM U JeOHTOPCKOM 3aJ0JDKEHHOCTH U
HWHBECTHULMOHHBIM LIEHHBIM OymMaram, YAEepKUBAaeMbIM 10 CPOKA TIOTALIeHHs, BEIHUYHHA KaXIO0ro
(xaxnol) M3 KOTOpBIX, B3ATOro (B3ATOM) B OTACNBHOCTH, SBIAETCA 3HAYUTENHHOM, OLIEHKA
TIPOBOAMTCS Ha HWHOMBUAYaNbHOH OCHOBE. AKTHBBI, B OTHOLIEHHH KOTOPBIX 10 pe3yJbTaTaM
OLIEHKM Ha MHIMBUIAYAIbHOH OCHOBE HE OBIM BBISBJIEHB! NPH3HAKH ODECHEHEHHS, TIOAJIeXKaT
JanpHEHIIEH OlleHKe Ha IPyMIOBOH OCHOBE Ha NpeAMET HaluyHsi yOBITKOB OT O0ecLeHeHHS,
KOTOpBIE yXKe NOHECeHBl, HO ewe He Obuin BoiBiaeHsl («IBNR»). Kpemutsl, aeGuTopckas
33[0JDKEHHOCTL M MHBECTHLHOHHBIC LEHHBle OyMmaru, yJAepKuBaeMbie OO CpOKa TOrallieHHs,
BeMYHHA KOKIOTO (KaXKOOH) M3 KOTOPBIX, B3ATOrO (B3ATOM) B OTHEABHOCTH, HE SBILETCH
3HAYUTEbHOH, OLIEHMBAIOTCA Ha ImpeaMer ofecLeHeHHs Ha TPYNIOBOM OCHOBE, I Yero
0OBEANEAIOTCS B TPYNIIBI CXOXKHMH JUTS HUX XapaKTePHUCTUKAMU KPEIUTHOTO PHCKA.

Onenka Ha HHAMBHAYAJbHOM HJIH HA FPYNNOBOii OCHOBE

Ouenka ofecUeHeHUs Ha HH}Z[HBH,I[yaJIBHOﬁ OCHOBE NIPOBOLUTCA MCXOAA HU3 Hannqueifr OLICHKH
PYKOBOIACTBOM HpKBe,HeHHOﬁ CTOUMOCTH NMOTOKOB ACHEXHBIX CPEACTB, KOTOPBIE OXHUIAKOTCH K
NOTYYEHHIO. Hp}{ OLIEHKE YKa3aHHBIX IIOTOKOB HCHE)KHBIX CPENCTB PYKOBOACTBO HCIIOINB3YET
CYXXOCHKC OTHOCHTCIIBEHO Q)HHaHCOBOf‘O TIOJIOXKEHUSA JOJDKHUKA U YHCTOM CTOMMOCTH BO3MOXKHOM
NpoaaXXy COOTBETCTBYIOHIETO oGecreyenus. ,H(Hﬂ KOKHOro 00eCLIEHEHHOrO aKTHBA NPOBOAUTCH
ONCHKA BO3MCHICHHA €r0 CTOUMOCTH C Y4YETOM CTPaTeruM I0 YPEryJIHpOBaAHHIO Hp06HeMHOif'I
3aA0JDKECHHOCTH M OLICHKH BENIHYMHEI IIOTOKOB ACHEKHBIX CPCACTB, OKHAACMBIX K BO3MELIECHUIO.

OueHka pesepea Ha TIpyNIoH OCHOBe Ui TPYII ONHOPOOHBIX KPEIWTOB NPOBOJHMTCH C
WCIIONB30BAHMEM CTATHCTHYECKHX METOMOB OLICHKH, a JUisi HeGOombIuX noprdeneit, mo KOTOpEIM
OTCYTCTBYET HHOPMALHA B JOCTATOUHOM 00BEME, HCTIONB3YETCs [IOAXO K pacyeTy Ha OCHOBE
YPOBHS HCTOPHYECKHX YOBITKOB. B OCHOBE METOJMKH, OCHOBAHHOM Ha BEPOSTHOCTH IEPEXOa U3
OZIHOH KaTeropuu MpOCPOYKH B APYTYIO, 3aJIO0KEH CTATHCTHYECKUH aHAIKU3 AAHHBIX 33 MPOLUJIbIE
HEPHOZBI 10 NPOCPOUKe IuaTexxeH. PyKOBOACTBO MpUMEHSIET CYXKISHHE ¢ TeM, YTOOBI pacueTHas
oleHKa yObITKa, TIOMy4YeHHas Ha OCHOBE MH(OpPMALMK 3a MpPOLUIBIE MEPHOABI, OBUIA JOIKHEIM
06pa3oM CKOPPEKTHPOBaHA ¢ YYETOM HKOHOMHUYECKMX YCIOBHI ¥ XapaKTepHCTHK noptdeneil Ha
OTUETHYIO JaTy. PaccumTaHHBIe TakiM 00pa3oM BEpOSTHOCTH NMEPEXOAa M YPOBHH HCTOPHYECKHX
YOBITKOB peryisipHO COIIOCTABMAIOTCS C BEIHYHHOMN (haKTHYECKOro yOBITKA.

Pezeps mop yObITKH, KOTOpHIe yiKe MOHECEHbl, HO ewie He BoisBneHsl («IBNR»), BKIOuaer
KpeAUTHBIE YOBITKM, NpHCyIue MNopTheniM KpeauToB W HeOHTOPCKOH 3ajI0/KEeHHOCTH |
MHBECTUIMOHHBIX LEHHBIX OyMmar, YIEpXKHBaeMbIX JO CpoKa TMOralleHHs, CO CXOAHBIMH
XapaKTEPHCTHKAaMH KPEIMTHOTO PHCKa, KOTJa CYIIeCTBYeT OOBEKTHBHOE CBHIETENBCTRO,
TIO3BOJIAIOLLEE NPENTIONIOKHTE, YTO YKazaHHble NopTdernu cosepikaT 00EeCLEHEHHBIE AKTUBEL, JaXe
€C/TY TAKOBbIe He ObUTH BBIABIECHB! [IPH NPOBENEHNH OIIEHKH HA MHIMBHIYaIHHON OCHOBE.

ITpu onenxe HeOOXONUMOCTH CO3NaHK pe3epBa Noj yYOLITKY Ha FPYIIIOBOM OCHOBE PYKOBOICTEO
paccmaTpHBaeT Takue (aKTOPhl, KaK KPEAWUTHOE KauyecTBO, pasMmep noptdens, KOHLUEHTpauuu
pHCKa M S5KOHOMHUYeCKHE dakTopbl. i OLEHKH HeOOXOAMMOH BETHYMHLI pe3epBa PYKOBOACTBO
HCIOMB3YeT [JOMYIUeHHs B OTHOIIEHWH TOTrO, KakMM 00pa3soM CMONENHPOBAHLI [IPUCYIUHE
noptdemo yOpITKH, a Talke kakuM obpasoM omnpenesieHs! TpeGyemble UCXOHBIE TIAPaMETPhI
MOJIE/IH Ha OCHOBE HCTOPHYECKOTO ONBITA M TEKYLIMX 3KOHOMHUYECKHMX YCIOBUM. KOPpEeKTHOCTL
pacyeTa BEJIMYMHEI PE3€pBa 3aBUCUT OT JOIMYLUECHUH M IapaMeTpOB MOAEIH, HCIIONb3YEMBIX Npu
NPOBENEHUM OLIEHKH Ha IPYNIIOBOM OCHOBE.

Kpenursl, nojanexanpe oleHke Ha npeamMer 00eCeHeHHs Ha TPYINOBO OCHOBE, HE SBJIAIOTCA
obecleHEBHBIMH.
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Onenka obecueHeHHs

VOBITKH OT OOCCLeHeHHs AaKTHBOB, OLEHMBAEMBIX [0 aMOPTH3HPOBAHHOM CTOMMOCTH,
PaCCUMTBIBAIOTCS KaK pasHHLia MEeXAY OalaHCOBOM CTOMMOCTBIO M INPHBEACHHOM CTOHMOCTBIO
OLEHOYHBIX OyIyIHX TIOTOKOB NEHEXHBIX CPEICTB, AUCKOHTHPOBAHHBIX C HCIHOJIB30BAHHEM
MepBOHAYANbHOH 3¢ QeKTHBHON NPOLEHTHONH CTaBKE MO COOTBETCTBYIOMEMY (HHAHCOBOMY
aKTHBY. YOBITKH OT oDeCLieHeHHS AKTHBOB, HWMEIOIIMXCA B HAIMYHH JUISL  [POJAKH,
PAcCHUTHIBAIOTCS KaK PAasHULA ME&XTY OaNaHCOBOH M CTIPaBeUTHBOM CTOMMOCTHIO.

BoccranoB/ieHHBIE CyMMbI YOBITKA OT 0GeceHeHust

° B omnowenuy axmugos, OyeHusaeMbIX HO AMOPIMUIUPOGAHHOT CIROUMOCIU: ECTTH COOBITHE,
NpOU30LIeIIee TOCHe MPH3HAHUA YOBITKOB OT OOECLEHEHHMS, NMPHBOAHT K YMEHBIICHHIO
cyMMBI yOBITKa OT ofeclieHeHMs, TO BelHUMHA yMeHblieHus yOBITKAa OT obecueHeHus
TOJTIEIKHT BOCCTAHOBJICHUIO C OTPAKEHHEM COOTBETCTBYIOLIHX CyMM B COCTABE NPUOBLIH WK
yOBITKA.

° B omnowenuu O0N206biX YeHHLIX OYMA2, UMEIOWUXCA 8 HATUYUY ONA RpOOAJCU: eClH B
noceAyIolIeM IepHOJIE CIIPaBeUINBas CTOMMOCTE O0ECIIEHEHHOM IONToBo# LienHoM Gymary,
uMerolleHcs B HaJIMYUK JUIS [IPOARKH, BO3PACTET, U YBENMUEHHE MOXKET OBbITh 0OBEKTHBHO
CBS3aHO C COOBITHEM, IIPOHU3OILEIINM TTOCIIe IPH3HAaHNA YOBITKA OT 00eciieHenus, TO yObITOK
OT 00eCliEHEHHsI BOCCTAHABIIMUBASTCS C OTPAKEHHMEM COOTBETCTBYIOLIMX CYMM B COCTABE
npubsIIM MIH YOBITKa; B HHOM Cllydae, Ji000€ YBeNIMUEHHE CIIPABEMIHBOH CTOMMOCTH
NpH3HAeTCs B COCTABe NPOYEro COBOKYIHOFO JIOXOZA.

JIroboe MOCTICAYIOLICEC BOCCTAHOBICHHE CHpaBeI{J'II/IBOﬁ CTOMMOCTH OOECLEHEHHOM JONeBOH
LIEHHOM GYMaFPI, UMEIOLIEHCS B HATHYMK IS NpoAaXky, BCErAa IPU3HACTCS B COCTABE MPOYETO
COBOKYITHOT'O 10X0Aa.

IIpencraBnenne nudopmanuu

VOuITKH OT 00ECICHEHHA IPU3HAIOTCS B COCTaBe NMPUOHUIH WK YOBITKE M OTPAXAIOTCA IO CUETY
pezepBa noj 0oOECUEHEHHE KpeOMTOB M JNEeOUTOPCKOM 3aHOIDKEHHOCTH WM HHBECTHLHOHHBIX
UEeHHBIX OyMar, yIepsKuMBaeMblX A0 CpPOKa NOraimieHus. [IpusHaHHe MpPOLIEHTHOIO JOXOHA IO
obeciieHeHHBIM (PHHAHCOBBIM aKTHBAM HPOJOKACTCA IOCPESACTROM BHICBOOOKIEHUS JUCKOHTA.

VOBITKH OT 06eCLEHeHH MHHBECTHIIMOHHEIX LIEHHBIX OyMar, MIMEIOLUMXCs B HANIMHYHUH JUTS IIPOJAKH,
NPU3HAIOTCS NOCPEICTBOM NePEeBOJia HAKOIUIEHHOrO YOBITKA, NPHU3HAHHOIO B COCTABE MPOYEro
COBOKYIIHOTO JOXO/la, B COCTaB NPMOBUIM HIM yOBITKa B KayecTBe pEKIACCH(PUKAIIHOHHON
xoppexTHpoBky. Hakonnennsii yOpITOK, pexiaccHOULHPYEMBIH i3 COCTaBa IPOYETO COBOKYITHOTO
J0X0a B COCTaB NpUOBIIM WM YOBITKA, NPEACTABIACT COOOHM PasHHUIY MEXKAY CTOMMOCTBIO
npHOOpeTeHHs 3a BBIYETOM JIIOOBIX BBIILIAT OCHOBHOH CYMMBl W aMOPTM3AUMM H TEKyLueH
CTIPABE/IMBOH CTOMMOCTBIO 32 BBIYETOM yObiTKa OT O0ECIieHeHH ], paHee NIPH3HaHHOIO B COCTaBe
npubbUTH WK YOBITKA.

Cuncanne

KomMranus criuceBaeT KpeAUT Wiy HHBCCTHLHOHHYIO JOATOBYIO NEHHYIO 6ymary HACTHYHO WIH B
TIOJIHOM CYMME 32 CHCT COOTBECTCTBYIOLUCTO pPe3epBa MoK obeclLeHenue mocne TOrQ, KaK Kommanns
OINPEACHACT, YTO B3bICKAHHE COOTBG‘TCTBYlOH.leﬁ 3a10JDKCHHOCTH HEBO3MOXKHO.

KPEAHTBI, BBIIAHHLIC KJIHECHTaM
Cratbsa ((erI{IflTb}, BbIOAHHBIC KITHCHTaM» OT4eTa O (I)HHaHCOBOM MOJIOXKCHUH BKIIKOYACT.

®  KPERWTHl, BBJIAHHBIE KIHEHTaM, OIGHHBAaEMBle IO aMOPTH3HPOBAHHON CTOMMOCTH
(cM. ITpumeuanue 3(n)(1)); OHM IepBOHAYANEHO OLEHHBAKOTCA MO CHPABEIUIMBONR CTOMMOCTH
TUOC JIOTIONMHUTENBHBIE TIpAMBIE 3aTparkl [0 CHENKE W BIOCHSACTBHH [0 MX
aMOPTH3MPOBAHHOM CTOWMOCTH C HCIONB30BaHHEM MeToAa S(M(EKTHBHOM MpPOLIEHTHON
CTaBKH.

Kpenursl, BelgaHHEIE KIMEHTaM, TIPEACTABIAIOT o000l HENpOM3BONHEE QUHAHCOBEIE AKTHBE C
(MKCHPOBAHHBIMU KM ONpEASNSCMBIMH IIATSKaMH, HE HMEIOLIUe KOTHPOBOK HA AKTHBHOM
pbIHKE, H KoTOophle KoMmaHMs He HaMmepeBaeTcss NPOJATH HE3aMENJUTENbHO WIX B CaMoM
Gmwkatimem Oyayiuem.
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erﬂHTbl, BBIA@HHBIE KIHEHTaM, BKIIOYHAIOT KPEIMTHI, KJI&CCH(;)HHHPOB&HHLIC KaK Kpeautbl K
I[GGPITOPCKHF{ 3a10JDKEHHOCTE.

Kpenutsl, BeiIaHHbie KIHEHTaM, NEPBOHAYANILHO OLEHHUBAIOTCH II0 CHPABEATIMBON CTOMMOCTH
ILTIOC COOTBETCTBYIOLLME 3aTPATHI 110 CHENKE H BIIOCAESACTBHHU 110 aMOPTH3UPOBAHHON CTOMMOCTH
C MCTIONB30BaHKeM MeTOA 3()(EKTHBHOMN NPOLEHTHOM CTaBKH.

HHBecTHIHOHHbIE HEHHBIE 6ymam
Cratbs «VIHBECTHULIMOHHEIE UIEHHBIE GYMB.FH)) oTHeTa O (l)HHaHCOBOM HOAOXKCHHH BKITFOYACT.

° JIONrOBBIE HMHBECTHLIMOHHBIE LieHHBle OyMarh, OLEHHMBaeMble MHO aMOPTU3UPOBAHHOM
croumoctH (cm. [Ipumeuanue 3(n)(1)); OHH NEPBROHAYANHHO OLEHHBAIOTCS 11O CIIPABEITMBOM
CTOMMOCTH IUIIOC JOTOJHHTENBHBIE NPSAMBIE 3aTPaThl 110 CAEJIKE M BIOCIEICTBHH MO WX
aMOPTH3HPOBAaHHOH CTOMMOCTH ¢ MCHONB30BaHMEM Merona 3(¢dexTHBHON NpOoneHTHOH
CTaBKH.

° JOJIrOBBIE M JIONEBbIE WHBECTHLMOHHBIE LieHHbIe Oymar#, B 0043aTE€NbHOM TOPAOKe
OLIEHHBAEMBIE MO CNPaBeAJIMBOM CTOMMOCTH depe3 npHOBUTE WIH yOBITOK, WIH
KlaccupuumpyeMsle no yemorpenuro Kommanum B 3Ty Kareropumio (oM. IlpuMmevanus
3(m)(i)); oHH OLIEHHBAOTCS IO CMIPABEUIHBOH CTOMMOCTH, U3MEHEHHS KOTOPON HEMEIUICHHO
IIPH3HAIOTCS. B COCTaBe NPUOBLIH WM YOBITKA.

JLeno3HThI, BLINYIEHHbIE XOJIrOBbIe eHHbIe GyMArH H cy0OpPAHHHPOBAHHBIE 0053aTENbCTBA

Jleno3uThl, BHIMYLIEHHBIE IOJrOBbie LEHHbIe OyMard W CcyGOpOMHMpOBaHHBIE OOS3aTEILCTBA
NepBOHAYabHO OLEHHBAIOTCS MO CHPABEUIMBOH CTOHMOCTH 38 MHHYCOM COOTBETCTBYIOLIHMX
3aTpar 10 CAEJIKE W BIIOCIENCTBHM 10 MX aMOPTH3HMPOBAHHOM CTOMMOCTH C HMCIIOJB30BAHHEM
Metopa 3G QeKTUBHON NPOLICHTHOM CTaBKH.

Cpenxu «PEIIO» u «o6pamnozo PEIIO»

Liennpie Symary, MpoJaHHBIe B paMKaX COMVIalleHHH O rpomaxe ¢ 0043aTENBCTBOM OGPaTHOro
Beikyna (manee, «cuenkd «PEIIO»), oTpakaloTcs Kax omepaudy IO NPHBJIEUEHHIO
¢duHaHCHpOBaHUA, OOECTIEYEHHOrO 3aJioroM LEHHBIX Oymar, TpH 5TOM LEHHBle Oymaru
TPOJOIDKAIOT OTPaKaTkCAd B OT4eTe O (PHHAHCOBOM IOJIOXKEHMH, a O0s3aTeNbeTBa NEpesn
KOHTPareHTaMH, BKIIIOYECHHBIE B COCTAaBE KPENUTOPCKOM 3a0JDKEeHHOCTH mo caenkam «PEITO»,
OTPXKAKOTCA B COCTABE IPOYHX NPHUBJICYEHHBIX CPEACTB. PasHiLa MeXAY LICHOM NPOAAXKy ¥ LEHOM
obpaTHOrO BBIKYIia IIPeACTaBNseT cO0OH MPOIEHTHBIN PacXoX U OTPAXKAETCs B COCTABE NPHOBLIM
KM yOsITKa 3a nepuon pekictus cpenxu «PEIIO» ¢ ucmonb3oBannem metopa ¢¢eKTHBHOM
IIPOLIEHTHOM CTaBKH.

Ilennrie Gymary, npuoOpeTeHHbIE B paMKax COTNIallleHHH O MOKYIKE ¢ 008s13aTebeTBOM 00paTHOM
npopaxu (Janee — «cnenku «obpatHoro PEIIO»), BrumoueHHble B cocTaB aeGHTOPCKOMH
3af0JDKEHHOCTH 1o caenkam «obpaTHoro PEIIO», oTpaxarorcs B COCTaBe IEHEKHEIX CPEICTB H HX
SKBMBaJIEHTOB. PaszHMIa Mex Iy UeHOH NMOKYIKH 1 LieHOM 00paTHOH NpOAaXKH IPEACTaBNAeT coboi
TIIPOLICHTHBIH JOXOA MU OTpakaeTcs B COCTaBe NpUOBUIM WK YOBITKA 32 MEPHOI ACHCTBUS CASAKH
«obpatroro PEIIO» ¢ vicnons3oBanuem Metoza 3¢ GexTHBHOM POLEHTHOM cTaBku. ECiu aKTUBH,
npuoOpeTeHHble B paMKaX COIJIAIEHHH O MOKyNKe ¢ 00A3aTeNnbCTBOM OOGPATHOM MpOAakH,
NpOJAIOTC TPETBUM CTOPOHaM, O0S3aTeJhCTBO BEPHYTh LCHHBIE OyMard OTpakaercsi Kak
006513aTeNbCTBO, NPeHA3HAYCeHHOE IS TOPTOBJIH, ¥ OLICHMBAETCS N0 CIPABEAJIMBOM CTOMMOCTH.

Bzanmo3zauet aKTHBOB H 00513aTeILCTB

OUHAHCOBLIE AKTHBHl M 00S3aTENBCTBA B3aUMO33UMTHIBAIOTCS M NPEACTABAAKTCA B OTUETE O
(I)HHaHCOBOM HOJIOKCHUH B HETTO-BEJIUYKHHE TOJIBKO TOr1a, KOraa Komnanus B HaCTOSIINH MOMEHT
uMmeeT obecrieueHHOe }opn,unqecxoffi 331UTOH paso OCYWIECTBHTE B3aMMO3aYET MNPUIHAHHBIX
CYMM M HAMEpCHa aubo TIPOHU3BECTY PacUET IO HHM HA HETTO-OCHORE, nubo PCajn30BaTh aKTUB U
HCIIOJTHUTH 0053aTeNILCTBO OJHOBPEMEHHO. Komnanua B HacToALIM MOMEHT HMeeT o0ecnieuenHoe
}opmmlxecxoﬁ 3aHIUTOH NpaBO OCYHICCTBUTE B3aMMO3a4€T, €CJIA JaHHOE I1paBO HE 06ycn03ne1-10
COOBITHEM B 6y,uy1ueM H ABJIACTCA IOPUAUIECKH HCTIOJIHUMBIM KaK B XOAC 0oOBIYHOMH ACATCIBHOCTH,
TaK ¥ B CIIy4ac HCHMCIIOJTHCHUA oﬁxsa’renbc"fsa, HECOCTOATENEHOCTH HJTH 6aHKp0TCTBa Komnanuu
WY Koro-nu6o 13 KOHTPAarcHToOB,
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Apenga
Yuemnan nonumuxa, npumenuman c 1 aneapa 2019 zooa

B MomenT 3aKiI04eRHs JOroBopa OpraHA3alis OLICHHUBAET, ABJIAETCS JIM AOTOBOP B LEIOM HJIH €ro
OTHAEABHBIC KOMIIOHEHTBI JOrOBOPOM apeHIbl. J[OroBOp SBNISETCA JOTOBOPOM apeHIbl WM
COZIEP’KUT KOMIIOHEHT apeHiBl, €CIH [0 3TOMY JOroBOpY IEpeiaeTcsl mMpaB0 KOHTPOJIHPOBATH
HCTIONB30BaHNE MASHTU(ULUMPOBAHHOTO aKTHBa B TEYEHME ONPENEeNIeHHOTO MEPHOAA BPEMEHM
B 0OMeH Ha Bo3MelleHHe. UTOOb! OLIeHHTb, NepeNacTes Jik MPaBo KOHTPOIMPOBATH HCIIONb30BaHUE
HAEHTHHIMPOBAHHOTO aKTHBA IO 3TOMY JOroBopy, Komranus npuMeHsieT onpe/ieNieHne apeH b
cornmacso MC®O (IFRS) 16.

OTa yyeTHas NOJMTHKA NPUMEHSTCS K IOrOBOpaM, KOTopsie 3akiodanucs 1 susaps 2019 roga wnu
TIO3/HEE.

Komnanua xax apendamop

HpPI Hayajle HOCUCTBHS WM MO,IIH(l)HKaI.{HI/I OOrosopa, COAEpXKamero KOMIOOHCHT apeHIb,
Komnanus pacHnpeacngeT npeayCcMOTPEHHOES JOTOBOPOM BO3MCHICHHME Ha KOKABIH KOMIOHEHT
ape€Hbl Ha OCHOBE €I0 OTHOCHTENBHOM UEeHB 0bocobnennoii caenku. OnHako IPUMECHHUTCIIEHO K
HCKOTOPBIM JOTOBOpaM ape€HIbi O0BEKTOB HemsrxkumocTH Komnasus OpUHsUIa pPEIICHHE HE
BBIACIIATE KOMIIOHCHTBI, HE SBIAIOUIMECA apeH,uoiff, H yduThiBath KOMIIOHCHTBI apeHABI H
COOTBETCTBYIOIME KOMIIOHECHTHI, HE ABJISHOLUHECH apen,uoi&, B Ka4e€CTBC OOHOIC KOMIIOHEHTa
ApeHABIL.

Komnanus IIPHU3HAET aKTHB B q)opme paea IOJIB30BaHHA H 00s13aTENILCTBO MO aApeHAC Ha Oary
Havalna apcHIel. AxTus B (l)opMe npaBa IOJMB30BAHYA IIEPBOHAYANBHO OLICHHUBACTCA TI0
]'ICpBOHa‘-Ia.HBHOﬁ CTOHMOCTH, COCTaBJISIOLICH [IEPBOHAYANBHYIO BEIHUHUHY 0053aTeNnbCTBa 110
apenae c Koppexmpomcoﬁ Ha BETHYHHY apCHOHBIX iaTexel, caeTaHHbBX Ha JAaTy Hayala apCHIBI
WA [0 TaKoH Aarkl, YBEIHUYCHHYIO Ha HNOHCCCHHBIC YICPBOHAYAILHBIC IPAMBIC 3aTpaThl M
OHLCHOYHYIO BCOJIHYHAHY 3aTPAaT, KOTOPEIC BO3IHMKHYT IPH AEMOHTAXE H ICPEeMEUICHHH 6a30BoOro
aKTHB4, BOCCTAHOBIICHHHU 6a30BOr0 aKTHRa WU y4acTKa, Ha KOTOPOM OH pachmojlaracrcs, 3a
BBIYETOM MOJYHEHHBIX CTHMYJNIHPYIOIHAX TimaTexed mo apesae.

Ilpu mocnemyroliem y4ere akTHB B (GopMe IpaBa ONB3OBAHHS AMOPTH3HPYETCH JIMHEMHBIM
METOJ/IOM, Ha4yMHas C JaThl HAyala apeHAbl W OO OKOHYAHWA CPOKA apeH/Bl, 3a MCKIIFOUEHHMEM
Cily4aeB, KOria COrNIaCHO JOrOBOPY apeHAsl NpaBo COOCTBEHHOCTH Ha 6a30BEI aKTHB MepeaaeTcs
Komnanuu 1o KOHIa CpoKa apeH bl K €CITH NepBOHAYaNbHAsA CTOMMOCTE aKTHBA B GopMe Nnpasa
I0JIL30BaHMA OTpaXKaeT McnomHeHHe Komnanuei onupoHa Ha MOKYIKY. B Takix Cliy4asx akTHB B
dopMe mpaBa IMONH30BAHMS aMOPTH3HUPYETCS B TEUEHHME CPOKA IOJIE3HONO HCHOJB30BAHMUS
6a30BOro axTUBa, KOTOPHI ONMpENENseTcs ¢ HCIONB30BAaHHEM NOAXOMA, TIPUMEHSIOWErocs s
OCHOBHBIX CPEJCTB. B HornonHenne x STOMy CTOMMOCTH aKTHBa B (GOpMe MpaBa MOJB30OBAHUA
NEPHOMYECKH CHIDKAETCS Ha BEJIMUHHY YOBITKOB OT OOECHECHEHHUS IpH €r0 HANMYHH, 8 TAKKe
KOPPEKTHPYETCS IPU NPOBEICHUH OIPEIEJICHHBIX NIEPEOIIEHOK 0043aTebCTRA 10 apeHye.

O0653aTeNBLCTRO T10 apcHAE NEePBOHAYANBFHO OLICHHUBACTCA IO l'ipHBeJleHHOﬁ CTOMMOCTH apeHAHBIX
ITaTexeH, He VIUIAYCHHBIX Ha NATY Havajka apeHbl, JHCKOHTHPOBAHHBIX ¢ HCHOJIB30BAHHCM
HpOL{éHTHOFI CTaBKH, 3QI0KEHHOH B JOTOBOPE apeHAbl, WIH, €CJIH TaKas CTaBKa HE MOXKET ObITH
JICTKO ONpeACIICHa, ¢ UCIIONIb30BAHHEM CTaBKH NPUBIICUCHUA NOTIOJHATEIBHBIX 38CMHBIX CPEACTB
Komnanueii. Kax npasBHIIo, Komnanus HCIHIONB3YET CBOIO CTaBKY IPUBJICUYCHNS JONIOIHUTEIBHEBIX
3a€MHBIX CPEACTB B KQYE€CTBE CTaBKH JUCKOHTHPOBAHMA.

Komnanusg ONpeneACT CBOIO CTABKY NPHUBJICUYCHHA NOMOJMHHUTEHABHBIX 3a€MHBIX CPEACTB HCXOA U3
TNPOUCHTHBIX CTaBOK M3 PasiUYHBIX BHEIIHUX HCTOYHMKOB M IPOM3BOAUT ONIpeAeNIeHHbIE
KOPPEKTHPOBKH, 9TOOBI Y4eCTh YCIOBHA apeHIbl K BHA apEeHAYEeMOro akTHBa.

Apemmme IaTEXH, BKJIIOYACMBIC B OLICHKY 00s13aTeJIbCTRA 110 4apeHI¢c, BKAKYaKOT!
- Q)HKCPIPOBEIHHBIC TUIATEXKH, BKITIOYada IO CYLIECTBY Q)KKCHPOBaHHBIe TIaTCXH;

= NEPEMCHHBIC apEHAHDIC INIATEXKH, KOTOPBIC 3aBUCAT OT HHAESKCA WK CTABKH, NCPBOHAYAJIbHO
OLICHHBACMBIC C HCTIOB30OBaHHEM UHJIEKCA MITU CTABKH HA JaTy Hayalla apcHipl,

e CYMMBI, KOTOPBI€, KaK OXXHZaAeTCH, 6yI[yT YIUIaueHsl apeHjaTopoOM IO TrapaHTHH
JIMKBHAALHUOHHON CTOUMOCTH;
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- 1leHa HMCIIOJIHEHHMS ONLMOHA Ha NOKYIIKY, €CJI MMEESTCs I0CTATOYHAs YBEPEHHOCTh B TOM,
uyto KoMIIaHUA HCIIOJIHUT STOT OIIMOH, apeH/IHbIE IIATEKH B TEUSHHE AONOJHHTEIBHOIO
nepyoia apeH/pl, BO3HUKAIOIEro BHAY HAAMYWi OIIMOHA HA NPOUICHHE apeH[B, eCli
HMEeTCs JJOCTaTOYHAasi YBEPEeHHOCTh B TOM, 4To KOMIIAHMS MCMOMHMT JaHHBIM OINIMOH
NpoMJICHHE apeHAbl, U WTpadbl 3a AOCPOYHOE NPEKpAILEHHe apeHAbl, 32 MCKITIOUEHHEM
Clly4aeB, KOTAa HMeeTcs JIOCTATOYHAas YBEPEeHHOCTh B TOM, uro Kommanus He Oynmer
TNpEKpaIaTh apeHay JOCPOUHO.

O6s3aTenbeTBO MO apeH/ie OLEHMBACTCS 110 aMOPTH3MPOBAHHOM CTOMMOCTH C UCIOJIB30BAHHUEM
MeToAa SPGEKTHBHON NpOLEHTHOM cTaBkH. OHO NEPEOLICHUBACTCS B CIIYYAe, ECIIH HU3MEHSIOTCS
Oynymue apeH/HbIC TIATEKU BBHIY H3MEHEHHs HHIEKCa HIH CTAaBKH, €CIIH MEHAETCA ClellaHHAs
Komnanueii oneHka cyMMBl, MouIexaled BEIIIaTE [0 FApaHTHH JIMKBUIAMOHHON CTOMMOCTH,
ecnu Kommasusa H3MEeHseT OLeHKY TOro, Oy/eT JIu OHa HCHONHSATH ONLMOH HA IOKYTIKY, OTILMOH Ha
IIPOATIEHUE apeH/Ipl MK Ha ee [IpeKpalleHye, WK eCli MepecMaTpHBaeTCs apeHIHbIN [UIaTex,
SABIISFOLHHCS TI0 CYIIECTBY (DMKCHPOBAHHBIM.

Korma ofs3aTenscTBO N0 apeHje IepecMaTpHBAaeTcs TakuM 00pa3oM, COOTBETCTBYIOLIAsS
KOPPEKTHPOBKAa MPOM3BOAUTCS B OTHOILEHWH OalaHCOBOM cTomMocTH aktiea B (opme mpasa
TIONB30BAHMS WJIM OTHOCHTCA Ha NpuOBUIb WIH YOBITOK, ecliH GajlaHcoBasi CTOMMOCTh aKTHBA B
dbopme npapa DONb30BaHKS paHee Oblia YMEHBLICHA 0 HYJIA.

Komnanus npuHANA pelieHMe HEe IPH3HABATH AaKTHBHI B (OpME Mpapa [ONb3OBAHMA H
0653aTeNIbCTBA IO apeHie NPUMEHHUTENIBHO K IOrOBOPAM apEH/IE! AKTHBOB C HU3KOH CTOMMOCTBIO 1
KPaTKOCPOYHBIM AOrOBOpaM apeH/bl. KoMaHus NpU3HaeT apeHAHbIC IIATeXU, OCYIIEeCTRIISEMbIE
B COOTBETCTBHH C TAKAMH JIOTOBOPaMH, B KAYECTBE PACXOMA IHHEHHBIM METOIOM B TEYEHHE CPOKa
apeH/bL.

Komnanusa xax aperndooanens

HpI/I Havaje ACHCTRHSA WiIH MO,IIPKI)PIK&III/IH AOCTOBOpa, COACPKAINErc KOMIIOHCHT ape€HIbl,
Komnanus pacnpenensaeT nperyCMOTPEHHOC NOrOBOPOM BO3MEILICHHE HA KOKABI KOMIIOHEHT
APEHABI HA OCHOBE CYIIESCTBYOIHMX IAd HUX OTHOCHUTEIIBHBIX HECH obocobneHHoH CACIIKHK.

B cnyusasx, xorga Komnanus ssnasercs apeHAoNaTeNeM, Ha ATy Hadaia apeHAHBIX OTHOUIEHHH
OHA ONpPEIEAeT, ABNACTCH JHM KAKABIH M3 JOrOBOPOB (DMHAHCOBOM apeH0H WIH OIepalOHHOR
apeHaoH.

s Toro, uTobsl K1accHGHIKPOBATE JOroBOp apeHpl, KomnaHus nposoaut obIyio OLEHKY TOTO,
nepefaeT JM AOrOBOpP apeHIbl MPAKTHYECKU BCE PHCKHM M BBIMOMBI, CBSI3AHHBIE C BIIAJEHHEM
GazoBbIM axkTHMBOM. Ecnu 3TO HMeEeT MecTo, TOrZa IOroBOP ApeHABl SBIAETCS (UHAHCOBOM
apeHZioH; B NPOTHBHOM CJy4yae JOTOBOP SBJIETCA OflepaipioHHol apeHmoil. B pamkax nanHoi
oueHkyn Komnanus paccMaTpuBaeT onpeeneHHble HHIMKATOPbI, B YACTHOCTH, COCTABJIAET JIH CPOK
apeH/IBl 3HAYMTENBHYIO YacTh CPOKA SKOHOMUYECKOIO HCIIONE30BaHUS aKTHEA.

B Cllydasax, Koraa Komnanus sensercs HIPOMEXKYTOYHBIM APEHAOAATENIEM, TJIABHBIH JAOFOBOP
apeHapl 1 JOTrOBOP cy6apeH,£z£1 YUHUTBIBAKOTCS OTACHBHO. Komnanmg ONIpeneHaeT Knaccmbmcaumo
AOrosopa cyﬁapelmbl Ha OCHOBaHHMH aKTHBa B (bopme npasa noJIE30BaHHA, @ HE HA OCHOBAHWUHK
0azoBoro akthea. ECiM TIaBHBIH HOroBOp apeHZbl ABIACTCA KPATKOCPOYHBIM, B OTHOLICHHH
KOTOpOro Komnanus NPpHMEHAST MCKIMOYCHHWE, ONUCaHHOE BHIIE, AOTOBOP cy6apeH):u>I
xnaccmbnuupyems KakK omnepaliocHHasa apeHaa.

Ecsin cornamedye cOASPKUT KOMIIOHEHT apeH[Bl W KOMIIOHEHT, He SBJISIOIIMICS apeHAoH,
Komnanus npumenser MC®O (IFRS) 15, utobbl pacrpenenuts BOIMELIEHHE [0 NOTOBOPY.
Komnanns npumenser tpebopanus MCPO (IFRS) 9 8 orHOolIeHHH TpeKpallenHs TPU3HaHUS U
ofeclLieHeHu 10 OTHOLIEHHIO K YHCTOM HHBECTHIMY B apenay. Kpome Toro, KoMnanus peryispHo
aHAMM3UPYeT pAcyeTHHIE BEJIMYMHBI HETaPAHTHPOBAHHOM JMKBHAAIWOHHOW CTOMMOCTH,
HCIIOJIb30BAHHBIE B pacueTe BajOBOH WHBECTHLMH B apeHiy, Ha TpeaMer HeoOXOmMMOCTH
HU3MEHEHH.

KoMnaHus npu3sHaeT apeHJHble IUIATEXH, NOMyYeHHbIE IO AOrOBOPaM ONEpalMOHHOM apeH/Ibl, B
KayecTBe JOXOfa JHHEHWHBIM METOJIOM B TEYEHHe CpOKa apeHIbl B cocTaBe cTaThh «lIpoune
JOXOJBI».
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Kax mpasuno, yyernas monutvka, npuMmensBuiagcs Kommanuell B xauecTse apeHIORATeNs B
CPaBHHTENBHOM I€pHOJIe He OTanyanack oT Tpebopanuit MCDO (IAS) 16.

Yuemnan nonumura, npumensemanca do 1 aneapa 2019 zo0a

ITo poroeopam, saxmouenHsM 10 1 suBaps 2019 roxa, Komnauus onpepenwna, ssnserca oM
HaHHOE COTMIALIEHKE B LETIOM apEeH0H HIH CONEPIKUT 3TIEMEHT apEH/Ibi, Ha OCHOBAHMH OLIEHKH:

- 3aBUCENIO JIH HCIIONHEHUE COIVIALICHHS OT HCIIOIb30BAHUA KaKoro-mito KOHKPETHOrO
AKTHABA HIIH aKTHUBOB, U

- NepeaacTCd JIH B paMKax 3TOr0 COrJIalICHHs INPaBO MOJIb30BAHHUS aKTHBOM. CornameHye
Iepenaio mpaso NNoNb30BaHUA AaKTHBA, €CIIH BRIHOJIHAIOCH oboe u3 CIIEYOUINX yCﬂOBﬂi’I;

- HOKYIIaTeAb MMEJI BO3MOXHOCTE WIIH NPaBO YNPaBIATL 3THM aKTHBOM, B TO XK€ BpEMA

ojyyas WIH KOHTPOIMpYS NpPOAYKLHIO, NPOU3BEASHHYIO JAHHLIM aKTUBOM, B 00BEME,
TIPEBBILIAIOIIEM HE3HAUNTEIILHBIH;

- TIOKYTIATE b MMEET BO3MOXKHOCThL HIM IIPAaBO KOHTPOJIMPOBATH (DM3HYECKHMHM HOCTYN K
aKTHBY, MOJy4Yas IpPH JTOM HIH KOHTPOJHpYS TPOIYKUHIO, TPOM3BEASHHYIO HAHHBIM
aKTHBOM, B 00bEMeE, TIPEBBILAIOLIEM HE3HAYUTENBHEIN;

- (akTel ¥ O6CTOATENBCTBA YKA3HIBATH HA HHU3KYIO BEPOSTHOCTB TOTO, YTO APYTHE CTOPOHEL
TIOJy4ar MPOAYKIMIO B 00BeME, MPEBHIAIOIEM HEe3HAUYNTe bHBIH, 1 TIpH STOM LieHa 3a
€IMHHULY [POXYKIIMM He 3ahHKCHPOBaHa B JOrOBOpE KaK CyMMa 32 €IUHHMILy NPOAYKLMH K
He paBHa TeKyHIeH PHIHOYHOH LieHe 32 eHHHMILY TIPOYKIIHH.

Komnanua xkax apendamop

B cpasuurentnoM nepuone Kommanus kak apeHAaTop kiaccu(uuupoBaa JOrOBOPE! apeHb], B
COOTBETCTBHM C KOTOPEIMM MEPENaBalMCh NPAKTHYECKH BCE PUCKH M BBIFOHbI, CBA32HHBIE C
BIANEHHEM 4KTMBOM, Kak (PHHAHCOBYIO apeHAy. B 9TOM cCilyuae apeHIOBAHHBIE AKTHBEI
[IePBOHAYAIBHO OLEHHUBANKMCE IO HAWMEHBIIeH H3 BeTIMYKH: 10 CIIPABETUBON CTOMMOCTH HIIH 110
NPUBEICHHONH CTOMMOCTH MHHMMAIbHBIX APEHAHBIX IUlaTexel. MUHMMaNbHBEIMU apeHJHBIMHA
[UIATEKaMH  ABJISVIMCh TUIATEXKH HA IPOTHKCHUH CpOKAa apeHAsl, KOTOpeie TpeGOoBamMch OT
apeHiaTopa, 3a UCKIIIOYEHHEM YCIIOBHOM apeHaHOH Iwiatsl. Tlocie NepBOHAYAIBHOTO NPU3HAHUS
aKTHBbI YYUTHIBATHCH B COOTBETCTBHH C YYETHO NONUTHKOM, IPUMEHUMOMN K TIOJOGHBIM aKTHBAM.

AKTUBBI, TIONYYEHHEIE B apeHAY [0 OCTAABHEIM JOIOBOPAM, KIACCH(HMIMPOBAHHBIM Kak
ONepalOHHas apeHja, He NPH3HABAIMCh B OTYETe O (DPUHAHCOBOM MOAOKeHHH KoMmaHuu.
[Inatexu 1Mo onepanuoHHOH apeHjie NPH3HABATINCH B COCTABE MPUBHUIA WIH yObITKA JHHEHHBIM
METOJIOM B TeueHHe CPOKa apeHIbl. CTUMYTHPYFOILHE BBIIUIATEL, IOy YEHHbIE B pAMKAX JIOTOBOPOB
apeHzpl, NPU3HABAIMCH KaK HEOThEeMJIEMasd 4acTh OOIIEro pacxosa HO apeHIe B TeUSHHE CPOKa
apeHsl.

Komnanun xax apenoodamens

Korna Komnanus netcTeosana B kKauecTBe apeHAOAATE s, HA ATy Hayayla apeHIHBIX OTHOMICHHUI
OHa OIpefielsvia, ABAETCS JIM KaXXbli U3 JOTOBOPOB apeHAbl (MHAHCOBON HIIM ONepallHOHHOI
apeHpoi.

Yrobhl xinaccuuuuposath aperay, Komnanus aenana ofuryro oueHKyY TOro, NepeAaBaixicCh 1 B
pe3ysbTaTe apEeH/bl NPaKTHYECKH BCE PUCKH U BBINO/BL, CBI3aHHBIE C BIIaAEHHEM aKTHBOM. B TakoM
Clly4yae apeHfja Ki1acCHpULMPOBANACh KaK (PHHAHCOBAasg; B HHBIX CIyyadX apeHfa SBIAIach
onepaupoHHOM. B pamxax paHHOH omeHxu KommaHms paccMaTpuBana  ONpenefieHHBIE
MHIMKATOPbl, B YaCTHOCTH, COCTABJIAET JIH CPOK AapeHAbl 3HAUMTENBHYK) YacTh CpoOKa
3KOHOMHYECKOr0 HCTIONL30BAHMS aKTHEA.

M3naTble aKTHBBI

Vi3bsThle aKTUBBI YUUTHIBAIOTCS [0 HANMEHBINEH U3 IBYX BenuukH: (PaKTHUECKOH ceBecTOMMOCTH
UM YUCTOM CTOMMOCTH BO3MOMKHOH Tpomaxu. [leppoHauasbHas CTOMMOCTH ONpefenseTcs Ha
OCHOBE METOAA CIVIOWIHOH HASHTH(HHMKALMH H OTPAKACTCA MO YUCTOM OanaHcoBOM CTOMMOCTH
COOTBETCTBYIONIETO TpebOBaHHUS MO (PUHAHCOBOM apeHAe Ha HaTy M3BATHA. UucTas CTOMMOCTB
BO3MOXCHOM NMpPOJ@XH — 3TO MpeArnojaraeMas LeHa NPOAKM B OBBIYHBIX YCHOBUAX AETOBOTO
060poTa 32 BEIYETOM PaCyeTHBIX 3aTPAT Ha 3aBepIUeHue paboT K pealu3aLMIo.
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OcHoBHpIE cpeacTBa
CobcmeerHbie akmuest

OOBeKTH! OCHOBHBIX CPECTB OTPAXKAIOTCA M0 Ce0ECTOMMOCTH 38 BBIYETOM HaKOTUICHHBIX CYMM
aMOpPTH3aLUH U YOBITKOB OT 00eCLeHeH .

B Cliydae €Cliu 00BEKT OCHOBHBIX CpeaACTB COCTOUT M3 HECKOABKHX KOMIIOHCHTOB, MMEHOLIHUX
pasnanLn‘fx CPOK IIOJC3HOI'0 MCIIONB30BAHMA, TAKHE KOMIIOHEHTBI OTPa)KarOTCs KaK OTHACHABHbIe
0OBEKTE OCHOBHBIX CPEacCTB.

Amopmusayun

AMOpTH3aLIHsA 110 OCHOBHBIM CPEICTBaM HAYHCISIETCS TO METOAY PABHOMEPHOTO HAUHCICHUA B
TeYeHHe NPEeIIoNaraéMoro Cpoka ux roJjie3HOro HCHOJB30BAHUS U OTPAYKAETCS B COCTARE NPUOBITH
wid yOpITka. AMOpTH3alMs HauUCisercs ¢ AaThl NpuHobperenus 0o0BEKTa, a AiA OOHEKTOB
OCHOBHBIX CPEACTB, BO3BENEHHBIX XO3IHCTBEHHBIM CMOCOOOM, — € MOMEHTa 3aBEPLICHHS
CTPOHMTENLCTBA OOBEKTA M €ro IOTOBHOCTH K OKCIUIyaTauud. 110 3eMeNbHBIM  y4acTKam
aMOPTH3ALIMS HE HAYHUCIIAETCA.

CpOKI/l TIONIC3HOI'O HCIIONB30BaHMA Pa3IMYHBIX OOBEKTOB OCHOBHBIX CPEACTBE MOryT OBITh
NpeAaCTABICHB CICAYIOIIUM 06]3330MI

- 37aHAs 8-100 ner;
- KOMIBIOTepHOe 060pynoBaHue 2-10 ner;
- TPaHCTIOPTHBIE CPEJCTRA 5-7 net;
- TIpo4YHe aKTUBBI 3-20 ner.

Hema’repua.nbﬁme aAKTHBbI

Hpﬂ06p6’I'GHHBIe HECMaTCpPHUaibHBIC AaKTHBBl OTPAXKANOTCSA B (anchonoﬁ OTYCTHOCTH IIO
q)aKTId'lIeGKPIM 3aTpaTtaM 3a BEIUETOM HaKOIUICHHOM aMOpPTH3allHY 1 y6I>ITKOB oT 06GCI.ICH3HI/]S[.

3aTpaTel Ha npHOOpeTeHHE NMUEH3HH Ha CHeLMAibHOE NpPOrpaMMHOE ODECreYeHMe M ero
BHEJPEHHE KAMUTAH3UPYIOTCS B CTOHRMOCTH COOTBETCTBYIOLIETO HEMATCPHUANILHOTO AKTHBA.

AMODTH3aLIMA 110 HeMaTepPHAIBHBIM aKTHBAM HAYUCIIETCA [0 METOAY PABHOMEPHOTO HAUMCACHHUS
B TEYEHHC MPEAMOIaraeMoro Cpoka MX MOJIE3HOTO HCIONb30BaHMSA M OTPaXKaeTcsd B COCTABE
npulBUTH WK yOriTKa. CpoK TI0/1€3HOT0 MCIIONBE30BAHUS HEMaTePUANIBHEIX aKTHBOB BapbHPYETCs
ot 1 roza ansa nporpamMMHoro obecniedenys 1o 20 et Ay JTMUEH3MHA.

MuBecTHIHONAAA COGCTBEHHOCTD

K uHBECTHIIMOBHON COGCTBEHHOCTH OTHOCAT COOCTBEHHOCTD, NPEAHAZHAYEHHYIO IS MOMYYESHHA
NpUOBUTH OT CIA4H B ApeHAy WM YBEIMYEHHUs €€ PHIHOUHOM CTOMMOCTH, a He IS TPOJaXKy B
npouecce 0OBIMHOM XO3MMCTBEHHOM NEATENPHOCTH, HCIONB30BAHUS TNPH NPOHW3BOACTBE WIH
TIOCTaBKe TOBAPOB, OKa3aHMH YCIIyT MY Ul aAMUHUCTPATUBHOMN AeATEIBHOCTH. IHBECTHLIMOHHAS
COOCTBEHHOCTE OTPAKAETCA N0 CeOECTOMMOCTH 3a BHIMETOM HAKOILUIEHHBIX CYMM aMOPTH3ALHUH H
yOBITKOB OT OOECLICHEHHSL.

B cnyuae ecnu XxapakTep MCnonb30BaHUS 00BEKTa HHBECTHLIMOHHOM COOCTBEHHOCTH H3MEHSETCS U
TPOUCXOJNT €ro PeKIacCHOUKALMA B KATETOPHIO OCHOBHBIX CPEICTB, TO CIIPABEJIHBAsA CTOMMOCTD
naHHOro 06BeKTa Ha AaTy peknaccH(pyKaluy CTAHOBATCS (GAKTHYECKMMH 3aTPATAMH 110 JAHHOMY
00BeKTy 11 LeNel ero NocaeyroIero OTpaXKeH s B GHHAHCOBON OTYETHOCTH.

ARTKB!:»[, YaepKaBaeMbie A MPOAAXKH

Bue 060p0THBIe aKTHUBBI HJIIH TpYNIkl BI:I6I:ITHH, BKIIFOHAKOIINE aKTHBBL H OGSB&TGJ'IBCTBa,
BOSMCIUCHHEC CTOMMOCTH KOTOPBIX OXXHIAETCA, TMPEXIAC BCEro, 3a CYET NOpPOJaKH, a He
NIPOOJDKAOLETOCS MCI0JIb30BaHNA, OMPEALNIIIOTCS B KaTErOpUI0 YACPKUBACMBIX JUIs MPOAAKH.
Her;ocpe,uCTBeHHo nepea OTHECEHHEM B KaTCIrOPHIO YACPXKUBACMBIX FJIA MIPOAAXH NMPOH3BOJUTCH
HEPCOLICHKA aKTHBOB WM KOMIIOHCHTOB I'PYIINbBL BBIOBITHA B COOTBETCTBHH C yquﬂoﬁ TIOJINTUKOM
Kommanuu. COOTBG'YCTBGHHO, OLICHKa AaKTHUBOB WIXW TIpyin BHIOBITHSA TOPOHU3BOANTCS IO
HAuMEHBIUEH u3 ABYX BOJIHYHH! 0anaHCOBOM CTOMMOCTH HIIM cnpage,unnaofri CTOMMOCTH 3a
BBLIYETOM 3aTpPaT Ha NPOJaxy.
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3anachbi

3anacel BKIIOYAIOT aKTHBEI, NIOISKALIKE [Iepeaye Mo JoroBopam GHHAaHCOBOM apeH/ibl, ¥ Ipoune
3anackl. AKTHBEI, NOMIeXallKe Nepejaye No JOTOBOpaM (PUHAHCOBOM apeH/ibl, NPeACTaBIsAIOT
coboii  oObeKTHI ~ HENBWKMMOCTH, npHoOpeTenHble KommaHue U nepenaBaeMele
JM3MHTONIONYaTeNAM 1IOcIe Toro, Kak Kommanus mojydaeT npaBo COGCTBEHHOCTH Ha JaHHbLIE
00BeKTHI. 3anacsl OTPAKAIOTCA 110 HAMMEHBIUEH M3 JBYX BEJIMYMH: CeBECTOMMOCTH MIH HCTOM
CTOMMOCTH BO3MOMKHOM mpogaxH. CeGecTOMMOCTD 3alacoB ONpeNesieTCss Ha OCHOBE MPHHIIMNA
CPEHEB3BELUIEHHON CTOMMOCTH M B Hee BKIIIOUAIOTCS 3aTPaThl Ha IPUOGPETEHNE 3aaCOB, 3aTPaThl
Ha TIPOM3BOACTBO WM NepepaboTKy U NpouHe 3aTpaThl Ha JOCTABKY 3alacoB [0 X HACTOSIUIErO
MECTOMONOKEHUS ¥ MPHBEICHHA MX B COOTBETCTRYIOMIEe cocrosuue. [IpUMEHHTEIRHO K 3anacam
COOCTBEHHOIO INPOM3BOACTBA M HE3aBEPLICHHOTO NPOU3BOACTBA, B CEGECTOMMOCTh TaKiKe
BKJIIOYAETCH COOTBETCTBYIOIAS A0 NPOU3BOACTBEHHEIX HaKJIAJAHBIX PaCXON0B, PACCYUTHIBAEMAas
HCXOJs U3 HOPMAJIGHOM 3arpy3KH MPOH3BOACTBEHHbBIX MOMIHOCTEH NIPEANPHATHS.

YucTas CTOMMOCTE BO3MOXXHOH TPOIAXM — 3TO TpeAnoNaraemas LeHa NPOJAKH 3amacoB B
OGBIYHBIX YCIIOBUSX JENOBOro 060pOTA 3a BEIYETOM PacYeTHBIX 3aTPAT Ha 3aBepileHHe padoT u
peann3alHIo.

OGecnenenne HepHHAHCOBBIX AKTHBOB

HpO‘-Her HC(l)I/IHaHCOBBIe aKTHBBI, OTJIHMYHBEIE OT OTJOXCHHBIX HAJIOroB, OHLEHHBAIOTCH IO
COCTOAHHIO HA KaXXAYIO0 OTYETHYIO [aTy Ha MNPpeAMET HaNHYHg HPH3HAKOB obecLieHeHN .
Bosmemaemoli  cTOMMOCTEBIO HGQ)I/IHaHCOBBIX AKTUBOB ABJIACTCS BCIHYHMHAE, HauOomnpluas W3
CHpaBeIlJTHBOﬁ CTOMMOCTH 32 BEIYCTOM pacxOAO0B IO MNPOoJaXKe ¥ LIEHHOCTH OT HCIONb30BaHUs.

Ilpy pacyeTe LEHHOCTH HCHOJB3OBAHMS, OXHAAeMble B OYAYINEM IIOTOKH JEHEKHBIX CPEICTB
OUCKOHTHPYIOTCS 1O HMX TPHBEICHHOH CTOMMOCTH C HCIIOJB30BaHMEM JOHANOTOBOM CTaBKM
TUCKOHTHPOBAHHsA, OTPAXKAFOIIECH TEKYLIYIO PHIHOYHYIO OLIEHKY BIJIMSHUS W3MEHEHHS CTOMMOCTH
TEeHET ¢ TeYeHHEM BPEMEHH M DHCKH, crienudHuHble JUI9 JaHHOro aktuea. [ akTuea, KOTOPbI
HE T€HEpHPYET MPHUTOK JCHEXHEIX CPEACTB, B 3HAUUTENBHOM CTENICHH HE3aBUCHMEIX OT IIOTOKOB
JOCHEXHBIX CPEJICTB, TeHEPUPYEMBIX NPOUMMH aKTHBaMH, BO3MeEIaeMas CTOUMOCTh ONpelesisieTcs
IO TpyMiie aKTUBOB, TE€HEPUPYIOMIMX JNEHEKHBIE CPEICTBA, K KOTOPBHIM TPHHAICKUT AKTHB.
V6bITOK OT 0O€ECIEHeHHs IPU3HAETCS B TOM Cllyyae, eciid GanaHcoBasd CTOMMOCTh aKTHBA WM
cootsetcTByIomeH emy ET'JIC, okaspipaetcs Bblire ero (ee) pacueTHOH BO3MEIAaeMOii CTOHMOCTH.

Bce y6pITKH OT ofeclieHeHHs He()MHAHCOBBIX 8KTHBOB OTPaXKaOTCH B COCTaBe NPHOBUIM WM
yOBITKA ¥ TOAJEXKAT BOCCTAHOBIEHMIO HCKIOYMTENBHO B TOM CIIy4ae, €Cld [POM30LLIH
M3MECHEHHMs B OLEHKAX, MCIOJB3yeMbIX IIpH OIpefielieHHH Bo3MelllaeMoit crommoctu. JlroGoii
yOBITOK OT OfecleHeHHs aKTHBA IOJJIEKUT BOCCTAHOBJIEHHIO B TOM OGLEME, MpH KOTOPOM
OanancoBas CTOMMOCTb aKTHBA He INPEBHINAET TAKYI0 OallaHCOBYIO CTOMMOCTE (33 BBIUETOM
aMmopTHU3aluK), KOTOpas CIoXKHIAchk Obl, eciu 651 YORITOK OT O0ecueHeHHs He ObLT OTpaXkeH B
(HHAHCOBOH OTYETHOCTH.

I'ocynapcrBesHsie cyGenauu

FocynapcTeeHHble  cyOcuauMu — MpeACTaBIsiOT  coOOM  MOMOWb,  IIPEAOCTABISEMYIO
[IpaBuTENBCTBOM, FOCYHAPCTBEHHBIMH aréHTCTBAMH M TOCYNAPCTBEHHBIMM OpPTaHM3aUMSIMH B
dopme mepeBoza pecypcor Kommanuu B 0OMEH Ha BBIIOJHEHHME ONPENETEHHBIX YCIOBMH B
npouioM KM OymylueM, OTHOCAIMXCS K OMNEpalMOHHOH aearensHocTH KoMmnanuu.
l'ocynapcrsenHple CyOCHAMM He NpPU3HAIOTCHA, €CNM TOJIBKO HE CYIIECTBYET OGOCHOBAaHHAS
YBEPEHHOCTh B TOM, uTO KOMNAaHMs BBIONHHUT BCE CBA3aHHBIE C HUMH YCJIOBHS M TIOSYYMT
ykazannble cybcnnun. [py Hay9uy ycnoBuii, KOTopsle MOTYT NoTpeGoBaTh noramenus. Beirona
OT MOJYYeHHs] TOCYAaPCTBEHHOrO 3aiMa IO CTaBKE BO3HArPXACHUA HIDKE PBIHOYHOM,
YUHTBLIBAETCA Kak rocyJapcTBeHHas cyOcuauis. Brlroja OT CTaBKM BO3HATPAKICHUS HIDKE
PBIHOYHOH OHEHHBAETCS KaK pasHULA MEXAY NEPBOHAYANBLHON GaNaHCOBROM CTOMMOCTHIO 3aiiMa H
CYMMO#M NOCTYIUIEHIHA,

T'ocynapcTeenHsle CyOcHMU NPU3HAIOTCS B COCTaBe NMPUOBLTH MITH YOBITKA HA CHCTEMATHYECKOM
OCHOBE B TeYeHWe INEPHONOB, B KOTOpHIX KoMmaHM# npusHaeT B KaueCTBE pacxoiOB
COOTBETCTBYIOIIHE 3aTPaTHI, JUIs KOMIIEHCALIMM KOTOPBIX NpeJHA3HAYEHBI CPEACTBA CyBCHaHii.
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AKIMOHEPHBIH KaIHTaJNX
ObsikHo8eHRblE aKUUU

OO6BIKHOBEHHEIE AKLIUH KJ'IaCCH(i)IdU,HpOBaHB[ Kak qacThb COOCTBEHHOTO Kanurala.
HOHOHHHT&I’[LHHB H3OCPKKH, HEITOCPCACTBEHHO CBA3AHHBIC C aMHUccHeH 0OBIKHOBEHHBIX axKuui u

OILIMOHAMH Ha TMOKYIKY aKH{H, OTPaKaloTCs 3a BEIYETOM HANOrOBOro 3(GeKTa Kak yMeHblIeH e
CODCTBEHHOIO KaNuTaja.

Buixyn cobcmeennsix akuyuii

B cnmyuae prikyna Kommanueli coOGCTBeHHBIX akuuil yIulaueHHas Cymma, BKIIOYas 3aTpaThl,
HEMOCPEACTBEHHO CBA3AHHBIC C NAHHBIM BBIKYIIOM, OTpaKaeTcs B ()MHAHCOBOM OTYETHOCTH Kak
YMEHBLICHHE KAHTAA,

Hueuodenoor

BosmosxrocTs KoMnanuy o6baBIIATh H BEIIIAYHBATS JUBUACH/B] TOANANAET [0 PEryIUPOBAHKE
AeHCTBYIOIIEro 3akoHonaTensCTBa PecyOnukn Kazaxcran.

JvBunenasl 1o OOBIKHOBEHHBIM AaKLMAM OTPAXKAlOTCd B (UHAHCOBOH OTYETHOCTH Kak
HCTIONIB30BAHKE HEPAcTIPeeIeHHOH NPUOBLTH 110 Mepe MX 00BABNEHHS.

Hanoroo6i0xenne

CyMMa NOJI0XOIHOTO HAJIOra BKIIIOYAET CYMMY TEKYILErO HAJIOTA ¥ CyMMY OTJIOXKEHHOrO HaJloTa.
ITonoxoaHeIH HAIOT OTPAXKAETCs B COCTABE MPUOBITH Wik YOBITKA, 32 HCKITFOYEHHEM TOM ero 4acTH,
KOTOpas OTHOCHTCS K CTaThsM MPOHET0 COBOKYNHOTO JOXOHa, HIM K ONepamusM ¢
COOCTBEHHMKAMY, OTP@XaeMbIM  HEMOCPEACTBEHHO HA CyeTaX KanuTala, KOTOpHIe,
COOTBETCTBEHHO, OTPAXKAIOTCA B COCTaBE IPOYEro COBOKYITHOIO JOXO/A WIIH HETOCPEICTBEHHO B
COCTaBe KaluTaa.

Texywuii nanoz

Pacxon no TexynieMy noJoX0JHOMY HAJIOTY BIJIFOYAET CYMMY HAJIOra, KOTOpas, KaK OMuaaeTcs,
GyneTr ynnayeHa B OTHOIIEHHH HajiorooGnaraeMoil MpuOBLIA MM HAJIOTOBOTO YOBITKA 3a IOJ, U
KOTOpas pacCudTaHa Ha OCHOBE HAJIOTOBBIX CTABOK, AEHCTBYIOIMX WM 1O CyIIECTBY
ACHCTBYIOLIMX TI0 COCTOSHMIO Ha OTHYETHYIO JATy, a TaKKe KOPPEKTHPOBKH MO MOAOXOAHOMY
HAJIOTY TIPOIIBIX JIET.

OTnoXeHHBIE HAJIOTOBBIE AKTHBBI M OTIOXKEHHBIE HAJIOrOBble O0S3ATENBCTBA OTPAKAIOTCS B
OTHOIICHWH BPEMEHHBIX PasHUl], BO3HUKAIOIIMX MEXKIY OallaHCOBOM CTOMMOCTBIO aKTHBOB M
0053aTeNbCTB, ONMpEeNeNdeMbIX i Uenell WX OTpakeHus B (DMHAHCOBOM OTYETHOCTH, ¥ HX
HaNOroBoii 06a30ii.

OTNoXKeHHBIE HAJOTOBBIE AKTWUBHI NPHU3HAKOTCA B OTHOLUEHMH HEMCHOJB30BAHHBIX HATOTOBBIX
yOBITKOB, HEUCTIONBE30BAHHBIX HAIOTOBBIX KPSANTOB ¥ BBIYHTAEMBIX BPEMEHHBIX PasHHUL TOJIBKO B
TOH Mepe, B KakoH BepOATHO nonyuenue Oyayuieli HaoroobnaraemMoii MpUOELUIH, 38 CYET KOTOPOH
OHH MOTYT OBITh peanu3oBaHsl. BenuunHa Gynymeii nanoroobnaraeMoii IpubbuId onpeenseTcs
H2 OCHOBE BENHYHMHBI COOTBETCTBYIOIMX HAIOrooONaraeMblX BPEMEHHBIX pasHMIl K
BOCCTaHOBJIEHMIO. TIpy OTCYTCTBUM HOCTATOUHON CYMMEBI COOTBETCTBYIOIHMX HANIOr000/1araeMbix
BPEMEHHBIX Pa3HMIl Jjis NPH3HAHUS OTJIOKEHHOTO HAJOrOBOIO aKTHBA B [IOJIHOM pasmMepe,
JOTIOJIHMTENBLHO NPHHUMAeTCs BO BHHMaHue Oynyumias HanorooOmaraemas npuGhuib. Benuuuna
OTJIOIKEHHBIX HAJIOTOBBIX aKTHBOB aHAIHM3HMPYETCs IO COCTOSHMIO Ha KKIYIO OTYETHYIO JATY |
YMEHBLIAETCA B TOH Mepe, B KOTOPOH peanu3alys COOTBETCTBYIOIIHX HaJIOrOBBIX BEITOX Dolee He
ABJiseTCs BepoaTHOH. [fomobHble crincaHms MOAJIEXAaT BOCCTAHOBIEGHHIO B CIyYae NOBLIICHHS
BEPOATHOCTH Hanuuus Oynywieil HasorooGnaraemol npuGeiny. HenpusHaHHbE OTIIOKEHHbIE
HaJIoroBble aKTHBBI IOBTOPHO OLEHUBAKOTCS Ha KOKIYIO OTYETHYIO ATy U IPU3HAIOTCS B TOH Mepe,
B KOTOPOM CTAaHOBWUTCS BEPOATHRIM, 4YTO Oymyimas Hanoroobjaraemass HpHUOBUTE TIO3BOJUT
BO3MECTHTh 3TOT OTIOXKEHHBIH HallOrOBBIH aKTHB.

BenuynHa OTJIOXKEHHOTO HAJIOTA OMPEHENsercs HCXOAS M3 HAJNOTOBBIX CTABOK, KOTOpbIe GyayT
TIPUMEHATECS B OydylieM, B MOMEHT BOCCTAHOBJIEHHMs BPEMEHHBIX PA3HHIL, OCHOBBIBASCH HA
JEHCTBYIOLIMX WM O CYNIECTBY BBEJECHHBIX B JEHCTBHE 3aKOHAX IO COCTOSHHIO Ha OTYETHYIO
Hary.
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OleHKa OTVIOKEHHOTO HAJora OTpaXXacT HaJIOI'OBBIC IIOCIICACTBHA, KOTOPBIC 3aBHCAT OT cnoco6a,
KOTOPBEIM Komrianus IJIAaHHPYET Ha KOHEL OTHETHOIr'¢ I€puoaa BO3ZMECTHTH HIH HOTraCHTh
6anchony}o CTOMMOCTB aKTHBOB H 0043aTEIILCTB.

OTiOXKEeHHBIE HANOTOBBLIE aKTUBLI K 003aTENBCTBA 3aUUTHIBAIOTCS B TOM cliy4ae, €CJii UMEETCA
IOPHUAMYECKY 3aKPCIUICHHOE IIPaB0 NPOBOJUTE 3a4YeT TEKYIHWX HaJIOrOBBIX aKTHBOB INPOTHB
TEKYLIAX HaJIOTOBLIX 00s3aTeNnbCTB M OTH aKTHBEI M 00A3aTeNbCTBA OTHOCATCS K HAJNOraM Ha
HpH6I>IJH>, B3UMACMBIM OJHKHM X TEM K€ HAJIOTOBBIM OpPraHoOM ¢ OJHOIC W TOro XKe
HaJIoroofiaraeMoro OpeAIPHUATHA, nubo ¢ PAa3HBIX Hanoroo0naraeMeiX. npe,unpmmﬁ, HO 3TH
NPEANpPHATHA HaMEPCHEB] YPEryinpoBaTh TEKYIIHE HAJIOTOBBIC 00g93aTeNbCTRA ¥ AKTHBSI HA HETTO-
OCHOBC WJIH peanu3aluid HaJIOroBeIX axkTHBOB 3THX npe,tmpu,qmﬁ 6yne’r OCYHICCTBIJICHA
OJHOBPEMCHHO C rIoralieiieM HX HaJIOINOBBIX 00s13aTeNIBCTR.

Ilpu onpeneneHHH BeNUMYMHEI TEKYMETr0 M OTIOXKEHHOro Hamora Ha npubeuis Kommnauus
YYMTHIBAET BJIMAHHME HEONpPEAENCHHBIX HAJIOTOBBIX IIO3MLMH M BO3MOXKHOCTh JOHAYHCICHUS
HaJoroB ¥ HauMCJIEHH ITPadOB U NeHel 3a HeCBOSBPEMEHHYO YIUiaTy Hayora. OCHOBBIBasCH Ha
pesynbTarax CBO€H OHEeHKH Heoro psapa (axropoB, a Takke Ha TPaKTOBKE HAaJOroBOro
3aKOHOJIATENECTRA M ONBITE NMPOLIIBIX JIET, PyKOBOACTBO KoMIanuu nosnaraer, 4to obs3aTenscTaa
[0 yIjare HajJOroB 3a BCE HAJIOTOBBIC NEPHOABL, 33 KOTOPBIE HAJIOTOBBIE OPraHbi HMEIOT MPABO
[POBEPHUTH IIOJIHOTY DPacyeToB C OIOKETOM, OTpaXKeHbI B MOJHOM oObeMe. JlaHHas OLEHKA
OCHOBAaHA Ha PACUETHBIX OLIEHKAX U JONYIIECHUAX 1 MOXKET NpeaycMaTpuBaTh hopMUpoBaHue paaa
npoecCHOHANBHEIX CYXKACHUH OTHOCHTENBHO BIHSIHUA Oy AyimX cobbituit. C TeueHneM BpeMeHn
B pacnopsbkeHHe KoMIaHuy MOXET IOCTyIaTh HoBas HHpopMaLus, B cBiA3M ¢ yeM y KoMmnanuu
MOXET BO3HHMKHYTh HEOOXOAMMOCTH M3MEHHMTH CBOH CYKICHHS OTHOCHTENHHO ANEKBATHOCTH
CYIIECTBYIOIMX 0043aTelbCTB MO yIulate HajioroB. IlomoOHbie HW3MEHEHMA BeIHUHHBI
0643aTenkCTB NO YIUIaTe HAJOTOB MOBIMSIOT HA CYMMY HAjora 3a Yepuoj, B KOTOPOM JaHHbIE
CYXICHUA U3MEHUIIHCE.

CermMeHTHAS OTYETHOCTH

OnepalliOHHBIH CErMEHT NMpECTARNAET CO0OH KOMIIOHEHT AesTensHOCTH KOMIaHHH, KOTOpEIH
BOBJIEYEH B KOMMEPYECKYIO AEATENBHOCTD, OT KOTOpoi KoMmanus nonyyaer noxXozsl, 160 HEceT
pacxonpl (BKIIOYAs HOXOABl M PAcXOAbl B OTHOMIEHHH OMEpauyii C NMPOYMMH KOMIIOHEHTAMM
nesrenpHoctd Komnauww), pesynbTaThl AESTENBHOCTH KOTOPOTO PETYNSpHO aHAM3UPYIOTCS
JIMIOM, OTBETCTBEHHBIM 3a NPHUHATHE OIEPALMOHHBIX PEleHHH HpH paclipeleeHH PecypcoB
MEX(Ty CErMEHTaMM M TIPH OLIeHKe (PMHAHCOBBIX PE3YJIBTATOR MX JCATENIBHOCTH, H B OTHOLUEHHH
KOTOporo focryn#Ha GuHaHcOBas HH(pOpMALIHA.

Hosnie CTAHAAPTHE H PASBACHEHH, €HI¢ HE IPHHATHIE K HCNOJIL30BAHHIO

JIBa HOBEIX CTaHAApTa BCTYNAIOT B CHITy B OTHOIUCHHUH I'OJIOBBIX IEPHONOB, HAYHHAIOLIHXCS NOCTIE
1 smeaps 2019 roaa, ¢ BO3MOXHOCTBIO HOCpOuHOro npumeHenus. Opnako Kommawus He
OCYHIECTBIIANA JOCPOYHBIH Nepexo/] Ha HOBBIE ¥ H3MEHEHHEIE CTaHAAPTHI NPY MIOATOTOBKE AaHHON
KOHCOJNHAUPOBaHHOH HHHAHCOBOI OTUETHOCTH.

Cnenyxomue IIONIPaBKH K CTaHJapTaM B PasbACHCHHU, KaK OXKMAAeTCH, HE OKAXYT 3HAYHTCIIBHOIO
BITHAHKSA HAa KOHCOJIHAHPOBAHHYHO (bI/IHaHCOBy[-O oTueTHOCTH KoMnamuu:

— Ilonpaexu x ccoiikam na KonyenmyanvHvie ocHO8b! (PUHAHCOBOU OMYENHOCMYU 6
cmanoapmax MCDO.

~  Onpedenenue busneca (nonpasxu k MCOO (IFRS) 3).
—  Onpedenenue nousmus «3Hauumensvuviily (nonpasxu k MCQO (IAS) 1 u MCDO (I4S) 8).
~  MC®O (IFRS) 17 «[Jo2060pbl cmpaxoeanusy».

Ananu3 QUHAHCOBBIX PUCKOB

B nanHOM npHMeuaHuH NpeAcTaBlieHa HH(popMaLus o noasepxenHocts KoMnanuu GpUHAHCOBRIM
puckaM. Miadopmanms o npumensemolt Komnanueil nonuruke no ynpaeieHdHo QUHAHCOBBIMU
pHCKaMH NpejcTapiieHa B [pumeuanun 24,
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KpeanTHblil pHCK — CyMMBI 0’KHAAE€MBIX KPeHTHBIX YObITKOB
Hexonuele JapHbIe, JONYIEHNHS H METONbI, HCIOJIb30BAHHBIE A OLEHKH 00ecueHeHust

Cwm. onucaHue yueTHOH nonuTuky B Ilpumevanuu 3(x)(iv)).
3nauumensHoe nosslienue KpeoumHoz0 pucKa

Ilpy omemke TOro, MMEAO0 JM MECTO 3HAYMTENBHOE [OBBIIICHHE KPEOUTHOTO pHCKA IO
(HHaHCOBOMY MHCTPYMEHTY C MOMEHTA €ro I[IePBOHAYANBHOTO TpH3Hanud, Kommanus
paccMaTpuBaeT 000CHOBAHHYIO M IOATBEPIKAAEMYIO HH(OPMALIMIO, KOTOPas YMECTHA U AOCTYITHA
6e3 upe3sMepHBIX 3aTpaT MM ycwmid. OuneHka BKIKOYAET KaK KOJNMYECTBEHHYIO, TaK H
KaueCTBEHHYIO MH(OPMaIHIO, a TAKOKe aHAJIN3, OCHOBAHHBIH Ha HCTOPUYECKOM orbite KoMnanuy,
9KCIIEPTHOH OLIEHKE KPEANUTHOrO Ka4ecTBa M NPOrHO3HOH HHOPMALHH.

Henb OLEHKH 3aKJIFOYAETCsl B BBIABICHHM TOTO, MMENO JIM MECTO 3HAYWTENBHOE TMOBBIHICHHE
KPEJIMTHOTO PUCKA B OTHOLICHMH MO3HLMH, MOABEPKEHHOH KPeIUTHOMY PHCKY, NOCPELCTBOM
CPaBHEHHS:

e BEPOATHOCTHA necpon"ra 3a OCTaBIUYIOCA YacTh BCEIO CPOKa I10 COCTOAHUIO Ha OTHCTHYIO AaTy,
154

®  BEpOATHOCTH AedoiTa 3a OCTABLIYIOCS HACTh BCETO CPOKA, PACCYMTAHHOM B OTHOIIEHHH
NaHHOTO MOMEHTZ BPEMEHM IpPH IEPBOHAYAJIEHOM IpPH3HAHMK MO3ULIMH, NOABEPKEHHOH
KPEJUTHOMY PHCKY (CKOPPEKTHPOBAHHOH, €CIIH YMECTHO, C YYETOM H3MEHEHHMS OXKMAaHHUM
OTHOCHTEIBHO JOCPOYHOT0 TIOTAIICHH!S ).

Yposuu zpadayuu (peiimunzu) kxpedumnozo pucka

KommaHusa  npucBamMBaeT K@KAOH  NOSHIHM, IONBSPIKEHHOHW  KPEAMTHOMY  PHCKY,
COOTBETCTBYIOUIMH PEHTHHI KPEJWTHOrO PHCKA HA OCHOBAHWM DAasJMYHBIX JAHHBIX, KOTOpbIE
HCIONB3YIOTCA A/IA IPOTHO3MPOBaHMS pPHCKa Aedonra, a TAKKE MOCPSACTBOM TPHMEHEHHS
SKCTIEPTHOTO CYXJCHHS B OTHOLIGHHWHM KPEAWTHOTO Ka4yecTBa. PeHTHHTH KPemUuTHOTO pHCKa
OTIPEAEIIAIOTCS C HCIIONB30BAHHEM KaUeCTBEHHBIX U KONMYECTBEHHBIX (HaKTOPOB, KOTOPBIE CIIYKAT
HHIMKATOpOM pHCKa HacTyruieHus fedonra. Otd (akropbl MEHAIOTCS B 3aBHCHMOCTU OT
XapakTepa MOJIBEPXKeHHON KPeJHTHOMY PHUCKY TIO3HIIAHM M THIIA 3aEMIIKKA.

PeHTHHIY KpeQMTHOTO pHCKa ONpEeNeNsIoTcs M KauuOpyroTes TakuM o0pasoM, YTO PHCK
HaCTyILIeHHS Ae(ONTa PACTET 11O IKCTIOHEHTE 110 Mepe YXYAWEHNI KPSAUTHOIO PUCKA — HATIPUMED,
pasHuia Mexmy | M 2 peTMHraMH KpeJMTHOTO pHCKA MEHBIUE, YeM pasHMLA MEXIY
2 1 3 peHTUHraMy KpeUTHOTO PHCKA.

Kaxnas IO3HIMA, MOABCPXCHHAA KPEHAUTHOMY PHCKY, OTHOCHTICH K ONPEHCIICHHOMY peﬁTHHI‘y
KpPEAKUTHOro pHUCKa Ha NaTy IEPBOHAYANBEHOI0 NMPH3HAHMA HA OCHOBAHUMN HMEIOLIEHCA O 3aeMIIUKE
uutbopmauun. HOSHL{HH, TNIOABCPIKCHHBIC KPECAWTHOMY PpUCKY, IIOANEXKAT HNOCTOSHHOMY
MOHHTOPHHIY, YTO MOXET NIPHUBECTH K NPUCBOCHHUIO IMO3ULIMUA peﬁmx—xra, OTJIMYHOIO OT peﬁTﬁHfa
KPCAUTHOI'C PHCKa IIpYA NEPBOHAYAJIPHOM INpPHU3HAHHH. MOHPITOpHHl" OGBIUHO npenycMarpyuBacT
AHAJIN3 CIIeAYIOUINX AaHHbBIX:!

TTo3uumu, noaBepKeHHbIE ITo3nuuu, HoABePAeHHbIE KPEAUTHOMY PHCKY
KpPeAHTHOMY PHCKY (KOPHOPATHBHbIE KIIHEHTbI) (KOpIOpaTHBHBIE H PO3HHYHbIE KIHEHThI)

o  Hndopmaums, NolyyeHHas B pesysabrate amaymza e  MupopMmanms o rUlatexax, BKTOdad
Ha nNepHoIMuecKol ocHoBe wuHGOpMALMH O HHQOPMAaIMIO O CTATYCe NPOCPOMEHHOM
3aeMIOMKAX  ~  HalpUMep,  ayJUpOBaHHAs 3aJ0JKEHHOCTH;
¢uHaHCOBAS OTYETHOCTB, yHpasJieHdecKas

OTHETHOCTH, GIOZKETHI, IPOTHO3b! W IUIAHEI;
o JlaHHBIE KpPENWTHBIX PpeHTHHIOBBIX AareHICTB, ©  3ampoCHl M YAOBIETBOPEHHE 3alPOCOB Ha

myOauKanmy B Tpecce, uHbopMamus 00 NePECMOTP YCIIOBHH KPEAWTHEIX
M3MEHEHMAX BHEIIHMX KPEOUTHBIX PEHTHHIOB; cornamenyi;

o KortupoBkr oOnuraudii M cBOMOB KpenuTHoro e  Texymue M NPOrHO3HPYEMBIE M3MEHEHHS
medonta SMUTEHTOB, ecnu 5Ta HHDOPMALHUS (HMHAHCOBBIX, 9KOHOMUYECKUX YCIIOBMHM H
JOCTYIIHA; YCTIOBHH OCYLIECTBIIEHHS AEATENBHOCTH.

o (MakTHyeckHWe W  OXHAACMbIE  3HAUHTENLHEIS
H3MEHEHHMs B [ONIMTHYECKON, HOPMATHBHOH H

TEXHOJIOTMYECKOH cpene OCYLICCTBICHHA
JeSATENIBHOCTY 3aeMIIMKa MU ero Xo3siCTBeHHOH
JECATCIEHOCTH.
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Co3sOanue epemennOti cCmpykmypol 8eposmuocmuy degonma

PedTHHrA KPENUMTHOTO PHCKA SIBJISIOTCA OCHOBHBIMH HCXOAHBIMH JIaHHBIMH HpPH CO3JAHUH
BPEMEHHOH CTPYKTYPBI BEPOATHOCTH Ae(ONTA JUTS NIO3ULMH, TIOABEPIKEHHBIX KPENUTHOMY PHCKY.
Komnanus cobupaeT cBenieHus 0 kauecTBe OGCITy)KMBAHUS 3a/I0JDKEHHOCTH U ypoBHE AedonTa B
OTHOLICHUH MO3HLIMH, MOABEPIKEHHBIX KPEJUTHOMY PHCKY, aHAIM3HPYEMBIX B 3aBHCHMOCTU OT
IOPUCIUKIMH HIHM PErHOHa, THIA NMPOAYKTA K 3a€MILMKA, a TAKKe B 3aBUCHMOCTH OT pelTHHra
KPEIUTHOI'O PUCKA.

Komnanus ucnonb3yer CTaTHCTHUECKHE MOZENH JUis aHANM3a COOPAHHEIX AAHHEIX ¥ HOJYYSHHS
OLIEHOK BEPOSTHOCTH A€(ONITa 32 OCTABLIMHCS IEPHOZ TS HO3HLMI, TOABEPXKEHHBIX KPETUTHOMY
PHCKY, ¥ OXXMJIaHHH MX U3MEHEHHH C TeUCHHEM BPEMEHH.

JlaHHEI aHaIM3 BKITIOUAET B ce0s ONpeaeNeHHe i KaTHOPOBKY B3aHMOCBA3H MEXKIY H3MEHEHHIMU
ypoBHeH nHeonTa M MIMEHEHMAMH KIIOYEBBIX MAKPOIKOHOMHYECKMX (AKTOpOB, a Takke
NOAPOGHBIA aHANTH3 BIHAHUA HEKOTOPHIX JPYrux (akTopoB (HATIPHMEP, MPAKTHKH MEpecMOTpa
YCIOBHH KPEIUTHBIX COTTIalleHUH) Ha puck AedonTa. [ing GonbunHCTBA MO3ULIKH, TIOABEPKEHHBIX
KPSIUTHOMY PHCKY, KIIFOUYeBEIM MaKPOSKOHOMHYECKHMM II0Ka3aTeNeM spisercs poct BBIL

Kommanusa HCIIONs3yeT 3KCNEPTHOE CY)KICHHEe MPH OLCHKE IPOrHO3HOM uuHdopmamuu. J[aHHAs
OlICHKa OCHOBBIBAETCS B TOM 4MCIe Ha MHOPMAIMH U3 BHEIIHUX HCTOYHHKOB (cM. HHGOPMALIIO
HIKE O BKJIIOYEHHM MPOrHO3HOW HHQopmanuu). KoMrauus HCIONB3yer 3TH MpPOrHO3bI JUIS
KOPPEKTUPOBKH OLIEHOK BEPOATHOCTH Jie(hosiTa.

Onpeoeﬂenue Mo20o, UMeno iU MEeCMO 3HAYUMENIbHOE NOGbLULCHUE xpedumuozo pucka

Kpurepur nans onpeneneHus 3HAYMTENBHOTO MOBBILIEHHS KPEJMTHOTO PHCKA pAasiH4HBI B
3aBUCUMOCTH OT NMOpT(eNa ¥ BIUTIOYAIOT KAK KOJHYECTBEHHbIE H3MEHEHHUs 3HAUSHHH NoKazaTens
BEPOSITHOCTH Ae(oITa, TaK M KaUEeCTBEHHBIE (aKTOPEI, B TOM YHCIIE TIPU3HAK KOTPAHUYHTEND 110
CPOKY IIPOCPOYKH.

Ha ocHoBauuu sxcnep'rﬂoﬁ OLiCHKH KPERHTHOI'O Ka4eCcTBa U, € BO3MOXKHO, COOTBETCTBYIOLIETO
HCTOPHYCCKOr'O OIIbITa Komnanus moxer CACaTh BEIBOL O TOM, YTO HMEIO MECTO SHAYUTEILHOC
HOBRIIICHAC KPEAHUTHOTO PHCKa MO C])PIH&HCOBOMY HHCTPYMEHTY, €CJIH Ha 3TC YKa3blRalOT
OIPEACHACHHBIC KA4YCCTBCHHLIC TIOKasaTelld, sBISIOLHECS HHOKUKATOPOM 3HAYHUTENBHOI'C
TTOBBILMICHHA KPENWTHOI'C PHUCKA, 3(])cbem‘ KOTOPBIX HC MOXCET OBITE CBOCBPEMEHHO BBIABJICH B
IO HOMH MEpe B paMKax KOJTHYECTBESHHOIO aHalln3a.

B KadecTBe NpH3HAKA «OTPAHHUYHTEIL», CBHIAETENBCTBYIOLIETO O 3HAYMTENHLHOM ITOBBILICHHH
KPEIHTHOr0 PHCKa 1O (MUHAHCOBOMY aKTHBY C MOMEHTZ €ro MEePBOHAYATLHOrO NPH3HAHHSA,
KoMnanus cuuTaeT HamuuKe NPOCPOYKH IO 3TOMY akTHBY cBbiiie 30 gmeii. KonuuectBo mmeit
TPOCPOUYEHHOM 3a{0JDKEHHOCTH ONPEENAETCS MOCPEACTBOM IIOACYETA KOJMYECTBa JAHeH, HauuHas
C Camoro paHHero JiH, Mo COCTOSHUIO Ha KOTOPHIH BhIILIATa B NOJHOH CyMMe He Oblia NojydYeHa.
HaTs! ocyllecTBIeHNs MUIaTeXa ONpeNesioTes Ge3 yueta JNbIOTHOrO NepHOia, KOTOPBIl MOXeT
OBITH IPEIOCTABNICH 32EMIIHKY.

Onpedenenue nousmus «0egoim»

DHHAHCOBBIA akTuB OTHOCHTCA KommaHuell k GUHAHCOBBIM aKTUBaM, MO KOTOPHIM HACTYHHIIO
cobriTHE AeonTa, B CIENYIOMHNX CAyYasX:

®  nUiaTexH npocpoyeHs: Ha 90 AHed u Gosee Mo COCTOSHMIO HA OTYETHYIO J1aTy;

e 1o MexOGaHKOBCKMM TpeGOBaHMAM M LCHHBbIM GyMaram IIaTeXu NMpocpoueHsl Ha 7 JHEH M
Gornee 1o COCTOSHHUIO Ha OTYETHYIO HaTy;

©  (DHHAHCOBBIH MHCTPYMEHT Ol PECTPYKTYPUPOBAH B CBA3H ¢ (DMHAHCOBBIMH TPYIHOCTAMU
3aeMIIHKa, B PE3YNbTAaTe YEro 4ucTas NPUBENEHHAs CTOMMOCTEH JEHEXHBIX IIOTOKOB OT
ONEePaLHOHHOM NeATENBHOCTH cokpaThiachk Ha 10% u Gonee;

L COrjlIaCHO OGLHSI[OCTyHHOﬁ nmbopmaum& M3 BHELIHKMX UCTOYHHKOB KOHTPArcHT HaxoouTcs B
COCTOAHHHU 6aHKp0TCTBa;

®  BHELIHW® KPEAUTHbIC PEHTHHIY QMHAHCOBOrO MHCTPYMEHTA/KOHTpAreHTa UMEIOT 3HAUEeHHe
«CC-» (manee - B COOTBETCTBMM C pPEHTHHraMH 00 [JaHHLIM pPEHTHHIOBBIX Ar€HTCTB
«Standard&Poor’s», «Moody’s» u np.);
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® IO COCTOAHMIO Ha TEKYIYIO OTYETHYIO AaTy KoMranus He cMoria OCyINECTBHTS MOTALIEHHE
O APYroMy (pMHAaHCOBOMY HHCTPYMEHTY KOHTPAI'eHTa;

®  Apyrue NpH3HAKH TOTO, YTO KOHTPATeHT He CrocobeH IOracHTh CBOM 06S3aTeNbCTRA TIepes
Kommanue#l, u npusHaku yXy[IeHHs COCTOSHMS (PMHAHCOBOTO AKTHBA/ YBEJIHUCHHS
BEPOSTHOCTH BRITIONHEHM: KoMNaHuel YeaoBHEIX 0643aTENBCTB.

Tlpu ouenke HacTyeHIs coObITUS AedonTa MO 06s3aTENECTBaM 3aeMiuka KoMmarus YUHTHIBAET
cremyomue GakTophl:

©  Ka4yeCTBEHHBIC — HATIPUMED, HapyLIEHHe OrPAHMYHTEIBHBIX YCIOBHI J0TOBOpa (KOBEHAHTOB);

© KOJIH4YECTBEHHbIC — HallpuMep, CTaTyC NPOCPOYMEHHOH 3aJ0JDKEHHOCTH M Heymlata mno
Apyromy 0623aTeJ'iBCTBy OZIHOrO M TOrO XK€ SMUHTEHTA KOMHaHHH; a TaKkKe

° Ha OCHOBC HAaHHBIX, CAMOCTOATEIRHO pa3pa60TaHme BHYTpPH Komnanun u NONYYCHHBIX H3
BHEHIBUX UCTOUYHHKOB.

Hcxonusie nanHbie NPy OHEHKE BO3HUKHOBEHHS COBBITHS nedonTa N0 UHAHCOBOMY MHCTPYMEHTY
M MX 3HaYMMOCTb MOTYT MEHATBCS C TEUEHHEM BPEMEHH C TeM, YTOOBI OTPasuTh MSMEHEHHs B
00CTOSTENLCTBAX.

Bimouenue npoznosnoii unghopmayuu

Komnanus BIIIOYAET NIPOrHO3HYHO MHGOPMALIUIO KaK B CBOKO OLIEHKY 3HAYMTENHEHOTO MOBBIIEHHS
KPENUTHOTO pHCKA C MOMEHTA MNEPBOHAYAJBHOTO NPH3HAHHUS, TaK M B OLEHKY OXKMIAEMBIX
KPEUTHBIX YOBITKOB. KOMNAHHSA HCIOMB3YeT HKCNIEPTHOE CYMICHHE IPH OLIEHKE IPOrHO3HOM
uHpopmauun. JlanHas OLEHKa OCHOBBIBAETCS B TOM YMCIE HA BHEIUHEH uHGOpMaLK. BHewsas
HHPOpMALMA MOXET BKJIHOYaTh OKOHOMHYECKHE J@HHBIE W [IPOTHO3bl, MyONUKYyeMEIe
TOCYRApCTBEHHBIMH OpraHaMu ¥ OpraHaMH J€HeKHO-KPEIUTHOTO PEryJIMpOBaHMs B TeX CTPaHAX,
rae KoMnanus ocymiecTRIsLeT CBOIO AATENEHOCTD, TAKMMHM kak HanmonansHbiii Bask PecrryGnuxu
Kasaxcran, a Taioke OTA/IbHBIC HHAMBHLYATBHEIE M HAYYHbIe IPOTHO3EL.

Moouduyuposanuvie gunancosvie axmugw:

IIpesycMOTpeHHbIE IOTOBOPOM YCIOBHS 1O KPEIHMTY MOTYT GBITh MOIM(HIMPOBAHE! IO pany
TIPHHH, BKJIFOYAs H3MCHEHHE PBIHOYHBIX YCIOBHH, yepikaHUe KIHEHTOB U Apyrie hakTopsl, He
O0YC/IOB/eHHbIE TEKyIIMM WIH BOSMOXHEIM YXY/IIGHHEM KPEAMTOCTIOCOBHOCTH 3aeMIMKA.
IlpusHarne B yueTe CYHIECTBYIOIErO KPEAWTa, YCJOBHS KOTOPOro GHUIM MOIMDUIMPOBAHEI,
MOXET OBITb MpEKPAlleHO M OTPAXEHO NpUSHAHME B ydYeTe HOBOTO Kpemura ¢
MOAM(HIUPOBAHHBLIMU YCIIOBHAMH 11O CPABEUTHBOM CTOMMOCTH B COOTBETCTBHH C yueTHOM
NOJUTHKOM, onucanHoH B ITpumeuanuu 3(n)(iii)).

Ecmu ycnoBus (MHAHCOBOTO aKTHBA MSMEHSIOTCA M MOAMGMKAIMSA YCIOBMH HE IPHBOHT K
NPEKPALCHHIO TPU3HAHKA (DMHAHCOBOrO AaKTHBA, ONpPENENCHHE TOTr0, MMENO JIM MeCTo
3HAUHTENBHOE NOBBIIEHUE KPEJUTHOO PUCKA 10 GHHAHCOBOMY aKTHBY IIPOBOIMTCS OCPEACTBOM
CpaBHEHHS:

® BEPOATHOCTH JIB(I)OJIT& 34 OCTaBIIYHOCS 4aCTh BCEI'O CPOKA O COCTOSHMIO HA OTUYETHYIO Jaty
Ha OCHOBaHHWH MOI[H(i)HHHpOBaHHBIX YCJIOBHﬁ JOOTOBOpA; U

®  BEPOATHOCTH ACONTA 3a OCTABHIYIOCS YACTh BCErO CPOKA, PACCYHTAHHON B OTHOMICHWH
AQHHOTO MOMEHTA BPEMEHM [PH NEPBOHAYAILHOM NPU3HAHMM (DMHAHCOBOrO aKTUBA HA
OCHOBaHHH NEPBOHAYAIBHBIX YCIOBHA JOTOBOpA.

Korma momudukaums ycnoemii kpefura NpEBOAMT K NpPeKPaliCHUId ero NpU3HaHHA, BHOBb
NpH3HAHHBIA KpeauT otHocHTes k CTamuu 1 (Npu YCNOBHM, YTO OH He SBIAETCH KpPEeOUTHO-
O0ECLICHEHHBIM Ha JaTy NpusHanus). KOMIaHms mepecMaTpHBaeT YCIOBHA IO KpERUTaM
KIIHEHTOB, MCTIBITHIBAIOIMX (QMHAHCOBBIE 3aTpy[HEHHS (KIPAKTHKA TEPECMOTPa YCIOBHMiA
KPENWTHBIX ~ COIVALIEHMH») C TeM, 4YTOGBl MAKCHMH3HMPOBATH CyMMY BO3BDAIIASMOM
3a/TOJDKEHHOCTH M MUHUMU3HPOBAThL pUck Jedonta. B coorsercTBUH ¢ nomuTukoi KoMmaHuu no
[EPECMOTPY  YCNIOBHMH KDEAUTHBIX COMAlIHUH IMepecMOTp YCJIOBHi OCYLIECTBIAETCS B
OTHOLICHHH KDKOTO OTAEABHO B3ATOTO KIHEHTA B TOM CIIydae, eClId HMEET MECTO HACTYIUIEHHE
cobbiTHs AedoTa WIM CyINECTBYET BBICOKMH DPHCK HACTYILICHHS nedonTa, a TaKKe ecTh
CBHAETEJILCTBO TOI0, YTO NO/KHHK NpUAAran Bce HEOOXOMMMBIE YCHAHS IS OCYLIECTBICHUS
BBIIIATBL COIJIACHO IEPBOHAYANBHBIM YCIOBHMAM JIOTOBOpA, M OXKMAACTCH, YTO OH CMOJKET
HCTIONHATE CBOH 0bs13aTenbCTBa Nepen KoMnanuelt Ha epecMOTPEHHBIX YCIOBHSIX.
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ITepecmoTp ycnoBuit OOBMHO BKJIIOYAET NMPOJJICHHE CPOKA MOTALICHHS, H3MEHEHHE CPOKOB
BBIIIATBL MPOLEHTOB M H3MEHEHHE OrpaHHYMTENBHBIX YCIOBHH JIOrOBOpa (KOBEHAHTORB).
IMonuTuka MO MepecMOTPY YCNOBHIl KPEAHTHBIX COMVIALICHMN MPHMEHAETCS KAaK B OTHOIIGHMM
KPeAWTOB, BBIAAHHBIX (U3MUECKMM JIHLAM, TAK M B OTHOLUEHMH KPEAMTOB, BBIAAHHEIX
IOPUAHYECKHM JILIAM.

Ouenka BeposTHOCTH JHedonTa NO (HHAHCOBBIM aKTHBAM, MOAM(MIMPOBAHHBIM B pPaMKax
TIOJIMTHKH I10 [IEPECMOTPY YCIOBUH KPEAHTHBIX COTJIANICHHH, OTpakaeT (akT TOro, NpHUBeNna Jiu
MOaMGMKaUMs YCIOBUH K YJYYLIEHHIO MIIM BOCCTAHOBJIEHMIO BO3MO)kHOCTel KommaHum 1o
TIOJIY4EHHIO POLIEHTOB M OCHOBHOH CYMMBI, & TAKKe PeAbIAy1Lkii orbsiT KOMIaHHK B OTHOLIEHUH
NOZIOOHOrO 1epecMOTpa  yCIOBHH KpPEAMTHBIX COIValleHMi. B pamkax JaHHOro mpolecca
Komnanus  oOueHMBaeT KauecTBO  OOCIY>KHBaHHMA  JOJra  33EMIIMKOM  OTHOCHTEIBHO
MOAM(HULMPOBAHHEIX YCIOBHI JOTOBOPA W PACCMATPHBAET PAa3liHUHblE NOBECHUECKHE GaKTOpbL.

B ofumeM cimyuae, nepecMOTp YCINOBHH KpEAWTHBIX COINIAIIGHHH OpeAcTaBiseT coboi
Ka4YECTBCHHbIA HHAMKATOP 3HAYMTENBHOrO NOBBIEHHS KPENMTHOTO pDHCKa M HAMEpEHHe
NIEPeCMOTPETh YCITOBHA KPEIMTHBIX COMNIAICHUH MOXET ABJIATHCS CBHAETENLCTBOM TOTO, YTO
NOJBCPXKEHHAS  KPEOUTHOMY  PHCKy  MO3HIHS  SBISETCS  KPEIMTHO-00EeCHEeHEeHHOH
(eMm. Tlpumeuanwe 3(m)(iv))/ mmeer Mecro cobeitve nedonra. Knuenty neobxomumo 6Gynmer
CBOEGBPEMEHHO OCYIUCCTBISATE BBILIATEI Ha IOCTOSHHONM OCHOBE B TEYEHME OINPEAESIEHHOTO
NepHoza BPEMEHH NPEexK/e, YeM MO3ULKS, TOABEPIKEHHAs KPEAUTHOMY PHCKY, Gonbiue He Oyner
CYHTATHCS KPEIUTHO-06€ECIIEHERHOM/TIO KOTOPOH HacTyMI0 cobbiTHE AeONITA WIH BEPOATHOCTS
Zeosra KOTOpo# GyaeT CUMTaThCA CHU3UBLIEICS HACTONBKO, YTO OLEHOYHBIH pe3eps Mo yOTKH
CHOBa CTaHET OLICHHBATHCA B CYMME, PaBHOM 12-MECSYHBIM OXKUAASMBIM KPEIUTHBIM YOBITKAM.

Oyenka odicudaempix KpeOUMHBIX YObIMKOS

OCHOBHBIMH HMCXOAHBIMH JAHHBIMH TIPH OLEHKE OXHIAEMBIX KPEAMTHBIX YOBITKOB SBISETCS
BPEMEHHAS CTPYKTYpa CHENYIOIUX NIePEMEHHBIX:

° BEpPOATHOCTH AedonTa (nokasarens PD);
° BEMYMHa yOsITKA B cilydae aedonta (mokasarens LGD);
® CyMMa IIOJl pPUCKOM B ciTydae pedonra (Benuunna EAD).

OKY jpna noaBepXEHHBIX KPEAWTHOMY DHMCKY [O3HUMM, oTHocsmuxcs k Crammm 1,
PacCUMTBIBAKOTCA MyTeM YMHOXEHHs 12-mecsiuHoro mnokasatens PD Ha nokasatens LGD u
BenuuuHy BEAD. OKY 3a Beck Cpok paccHHTHIBAIOTCS MyTeM YMHOXEHMs Nokasarens PD 3a Bech
cpok Ha sennuuHy LGD u EAD.

Meroponorus ouenku mnokasarenefi PD omucana Boime B pasgene «Cosmadue BpeMeHHOM
CTPYKTYPbl BEPOATHOCTH AeONTan.

Komnanus onenusaet nokasarens LGD Ha ocHoBaHHH HH(OpMaLmK O Ko3((HIHEHTaX BO3BpaTa
JCHEXHBIX CPEACTB M0 MCKaM B OTHOLIEHMH KOHTParcHTOB, NOIYCTHBINMX AeONT MO CBOHM
obazatensctBaM. B Mopmensx ouenku LGD yuTeHbl CTpyKTypa, THR ofecrieueHHs, CTEIeHb
CTapIIMHCTBA TPEOOBAHMS, OTPACIIb, B KOTOPOH KOHTPAreHT OCYLIECTBISET CBOIO IEATEIHOCTD, H
3aTpaThi Ha BO3MELIeHHWE JoGoro ofecneueHus, SBNMIOWIErOCS HEOTHEMIEMON HacThIO
¢unancosoro axthBa. Jis KpeauTOB, OOECTICYEHHBIX HEBIKUMOCTBIO (U3MYECKHX JIMILI,
COOTHOLIEHHE MEXITY CYMMOH KpeauTa M CTOMMOCTBIO 3ajiora (mokasatens LTV), ssnsertcs
OCHOBHBIM I1apamMeTpOM JjIs1 ONpeAeIeH s BeIHYHHbI YOBITKA B ClTyyae nedonra

Cymma 1noj puckoM B cilyuae AeoNTa NpencTaBiseT coGol pacueTHYIO OLEHKY BEJIW4HHBL,
NOJBEPIKEHHOH KPERUTHOMY DHCKY, B JaTy HacTymieHus paedonra. Jauueli nokasartens
paccunTeiBacTcs Komnasned ucxops u3 Tekylled BENMYMHBI Ha OTYETHYIO JaTy C YYETOM
OXHAeMbIX H3MEHEHUH B 5TOH BEJIAYHMHE COITIACHO YCIIOBMAM NOrOBOPA, BKITIOYAS aMOPTH3ALMIO,
Hnst gunancosoro axruea senmumHOM EAD sBnsercs BanoBas Ganadcosas croMMocth. Jlns
06s3aTeNIbCTB IO NPEOCTARIEHHIO 3aiiMOB M IOTOBOPOB (DHHAHCOBOM rapaHTHy BenmuuHa EAD
BKJIIOYAET KaK BOCTPEOOBAHHYIO CYMMY, TaK M OXWJAAEMble CYMMEBI, KOTOpBIE MOTYT ObITB
BOCTpeOOBaHbI 110 JOTOBOPY, OLIEHKa KOTOPHIX NIPOBOJMTCS HA OCHOBE MCTOPHUYECKHX HabIIOAeHHU
H IPOTHO30B.
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AO «Hnomeunan opzanuzanun «Kazaxcmancran Hnomeunas Komnanua»
Tpumenanun x unancosoti omuemnocmu 3a 200, 3axonuuguutics 31 dexabpa 2019 20da

Kax ornmcano Bplle, NPYU YCAOBHM KCIIONB30OBAHHS MaKCHUMANBHO 12-MecsyHOro rnokasarens PD
JUls PUHAHCOBBIX AKTHBOB, IO KOTOPHIM KPERUTHbIMA PHCK HE IOBBICHIICS 3HAUHTENBHO ¢ MOMEHTA
HX IIEPBOHAYANBHOrO Npu3HaHus, KoMnaHus oLleHUBaeT OxXuaeMble KpeIUTHEIE YOBITKH C YIEeTOM
pucka Aedonra Ha NPOTHKEHHH MaKCUMajbHONO MepHoga mo Aoropopy (BKarouas joObie
ONUHOHB! Ha TIPOJIOHFALHIO), B TEUEHHE KOTOPOTO OHA IOJBEPKEHA KPEAUTHOMY PUCKY, IAKe ECIH
Ui uenel ynpasneHus puckamu Kommanus paccMarpuBaeT 0osiee IIHTENBHBIH TEPHOI.
MaxcuManbHBL IEPUOZ 10 IOTOBOPY PacipocTpaHseTcs BIUIOTH 0 AaTHL, Koraa KoMrauusa uMeer
npago TpeOOBaTh IOrailleHHs INpPEeJOCTaBICHHOIO KPEAWTA WM KMMEEeT IPaB0 AHHYJIWPOBaTh
OpuHATEIE Ha cebs 00s3aTenscTBA 1O NPENOCTABICHHIO 3aliMa MM JOTOBOP (DHHAHCOBOM
rapaHTHH.

Ecnu mMonenupopaHue napamMeTpa OCYIIECTBISETCS 11a IPYNIIOBOH OCHOBE, TO (PUHAHCOBHIC
HHCTPYMEHTBl TIPYNNUPYIOTCA Ha OCHOBe OONIMX JUIS HHUX XAPaKTepUCTHK PHCKA, KOTOpPBIE
BIJTIOYAIOT:

° THIT HHCTPYMEHTA;

° PEeHTHHIH KPEIUTHOrO PHCKA,

° THII HMEIOLIEToCs B 3aJiore ofecneueHus;
° JIaTy TIepBOHAYANIBHOTO IPU3HAHMS,

o CPOK, OCTaBIIUICS JIO MOTalIeHKs;

o nporpamMMmy (pUHAHCHPOBAHHS.

HeobxoauMo npoBeNeHHe peryisipHOd OLEHKM Ha NpeiMeT TOro, YTO XapakKTEPHCTHKH
KPEAUTHOro pucka (HHAHCOBBIX HHCTPYMEHTOB, OOBEAUHEHHBIX B IpYINbI, CYLIECTBEHHO HE
OTJIMHAKOTCS.

B ornomennu noprdencHi, no kotopeM y KoMmaHum OTCYTCTBYeT MH(pOpMaLms MpOLUIBIX
IIEPUONOB B JOCTATOUHOM OOBEME, B KaueCTBE NOMONHUTEIBHOM HCIONB3YETCS CPaBHUTENbHAS
uHQOpPMALKA M3 BHEIIHWX MCTOYHUKOB. IIpumepsi mopTdeneil, B OTHOLIEHHH KOTOPHIX
CpaBHHUTEJNIbHAS MH(pOpPMAUMS U3 BHELIHHX HCTOYHUKOB HCIIOJIb30BaHa B KAYECTBE MCXOMHOM s
OLICHKH O’KMA2EMBIX KPESAUTHBIX YOBITKOB, PECTABIICHE! HIDKE,

CpaBHuTeJIbHast HHGOPMANUS U3
BHEIUHHX UCTOYHHKOB

ITo3uumus,
noABepKREHHAS
KPEXNTHOMY IToxa3areinb ITokazaTtesns
ThIC. TEHTE PHCKY PD LGD
JleHexXHbIe CPEACTBA B UX SKBUBAJIEHTHI 32,735,123 Has noxanbHBIX
TIO3UIMH,
Cuera ¥ eno3uTh! B 0aHKaX 1 IPOIMX 2.013.628 TIO/{BEPIKEHHBIX
(hHHaHCOBBIX HHCTHTYTAX T Crarucrhka PUCKY, CTATHCTHKA
negonTos LGD ocHopaHa Ha
VInBecTHIMORHEBIE HeHHbIe 6ymar, Moody’s Moaens BOCCTAHOBHEHUHN
OLICHHBAEMBIE O aMOPTH3HPYeMOit 19,918,195 BEPOATHOCTH nocne AeonTos
CTOMMOCTH nedosra 0aHKOB U
(UHAHCOBEIX
[Ipoune GpuHAHCOBBIE AKTHBEI 46,091 HHCTHTYTOB B
Kazaxcrane
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YneTniii IPOUEHTHBIH 10X01

2019 r. 2018 .
ThIC. TEHTe ThIC. TEHIe

IIponeHTHBIE JOXOABI, PACCYHTAHHLIE ¢ HCIIOJIb30BAHHEM
MeTola 3G PpeKTHBHOIN NPONEHTHOH CTABKH
®uHAHCOBbIE AKTHBLI, OLICHHBAEMbIE 110
aMOPTH3HDOBAHHOH CTOMMOCTH
KpeauTsl, BEIAGHHBIE KIHEHTaM 6,145,347 5,154,079
VIHBeCTHIIMOHHEIE LIEHHbIe GyMary, OLEHUBAEeMEIE 110
aMOPTH3UPYEMOI CTOUMOCTH 2,137,620 1,404,823
Caenxu «obparsoro PEIIO» 1,222,915 914,757
CueTa 1 Aeno3uThl B 6aHKaX 0 NpouX GMHAHCOBLIX
HUHCTUTYTAX 1,209,255 362,110
JleHeXHBIE CPEACTRA M BX 3KBUBAJICHTHI 412,375 869,257
TIpoune axTuBEI 181,257 76,296

11,308,769 8,781,322
IIpo4ue npouneHTHbIE AOXOLBI
Jeburopckas 3af0KeHHOCTE HO (PMHAHCOBOM apenze 8,804,157 8,017,419
VsBecTUIMOHHBIE TIEHHBIe OYMark, OLEeHHBaEeMBI€E TI0
cIpaBeIIuBON CTOMMOCTH Yepe3 NMPUOHIIS WK YOITOK 273,052 398,035

9,077,209 8,415,454

IIpoueHTHBIE pacxoabl
Beimymenssie JonroBble eHHbIE 6yMaru (5,662,460) (5,039,926)
TIpoune npuUBIEYUEHHbIE CPEACTBA (2,276,541) (2,310,921)
TIpu3sHaHme AUCKOHTA IO JONTOCPOYHOM AeOUTOpPCKOH
3a10JDKEHHOCTH {521) (30,888)

(7,939,522) (7,381,735)
YHeThiil NPONECHTHBIH XOXO0) 12,446,456 9,815,041

B cocTas pasnmuyHBIX CTaTell TPOLEHTHBIX AOXONOB 3a IO, 3aKOHUMBLIMifcs 31 npexalps
2019 rona, Bxoaut obmas cymma, pasHas 214,191 Teic. Tenre (B 2018 rogy: 402,815 Tsic. Tenre),
HaYyKCJIeHHas 110 akTHBaM, HaxofaummMces B Craauu 3 B 2019 roxy.

HpouenTtrelii foxoA Mo AeOMTOPCKOH 3aNOJDKEHHOCTH TNO (HHAHCOBOH apeHIe 3a MepHOZ,
3akoH4uBlUMHcA 31 nekabps 2019 ropa, BuTFOYaeT aMOPTH3aLIMIO FOX0MA OYIYLINX NEPHONOB B
pasmepe 4,074,156 teic. Tenre (2018 rox: 3,758,780 tric. Tenre) ([Ipumeyanne 21).

Hoxoapl/(yObiTkH) OT  o0ecueHeHHsi  [JOJITOBBIX  (PUHAHCOBBIX
HHCTPYMEHTOB

2019r. 2018 r.
ThIC. TEHTe ThIC. TEHIe

Heburtopckas 3aK0MKEHHOCTD 110 PUHAHCOBOM apeHne
(Ipumeyanne 14) (183,789) (354,201)
JlenexHbIe CpeCTBA U MX 3KBHBaNeHTH ([Ipumeuanue 10) 139,339 71,805
Kpennro, Bbinanssie knueatam (Ipuvevanne 13) 297,210 (218,974)
Cuera 1 aeno3uTH B 0aHKaX U NPOUNX (PUHAHCOBBIX
uHeTnTyTax ([Iprmedanne 11) 68,117 (29,770)
WHBECTHLMOHHEIE LeHHbie 6yMary, OLIEHUBAEMEIE FI0
amopTtu3upyemoii croumocty (IIpumedanue 12) (20,447) 88,477
TIpoaue aktupH ([IppMeuanue 18) 581,795 (478,354)

882,225 (921,017)
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Pacxoanr Ha nepconali

2019 r. 2018 r.
ThIC. TEHIe THIC. TEHIe
Bosrarpaxxaenus paGoTHHKaM 1,533,838 1,416,137
Harnoru no 3apaboTHoit mare 142,661 130,596
1,676,499 1,546,733
O0mue u aAMEHHCTPATHBHLIE PACXOAbI
2019 r. 2018 r.
TBIC. TEHIe ThIC. TEHIe
Wznoc u amopTH3anus 275,432 144,860
Hanory noMUMO HOZOXOAHOIO HAIOra 250,609 276,622
O6ciTyKUBaHUE 1 PEMOHT OCHOBHBIX CPEICTB 1
HEMATEPUANBHBIX AKTHEOBR 179,393 82,932
Pacxozp! 110 3eMeycTpOUTENbHEIM paGoTam 161,588 30,532
Pexsniama 1 MapxeTHHr 150,972 141,292
Pacxone! no ayTcopcuury 137,970 97,569
KoHxcynsTanHOHHBIE YCIIyTH 68,119 20,999
Pacxopns! Ha cTpaxoBaHue 67,362 59,194
KomMyHanbHBIE YCITyTH 52,384 160,364
ApeHpa 50,330 51,673
Oxpana 39,176 70,097
KoMaHaupoBoUuHbie pacxobt 37,200 34,477
Venyru cazu 35,420 29,319
Pacxoab! 10 MEAUIMHCKOMY 06CITY KUBAHITIO 31,624 29,000
AYIUTOPCKHE YCIYTH 26,120 20,147
[MonroToBka KaApOB U NOBBILEHHE KBajIMUKALHY
COTPYAHHUKOB - BHCIIHNE 21,934 21,870
Pacxonpt Ha copepxanye unenor CoBeTa JUPEKTOPOB 20,553 32,684
Marepuainst 19,936 10,625
HnopManuoHHbIe YCIYTH 18,392 15,304
Kannenspcxue u Tunorpadckue pacxomst 2,183 1,648
Pacxonst 3a yenyra IIBI 1,934 8,740
TIpouee 66,975 102,585
1,715,606 1,442,533
Pacxo,u 10 HOA0XO0JHOMY HaJIOr'y
2019r. 2018 r.
TBIC, TEHFE ThiC, TEHIe
Pacxox no TeKyueMy NOgOX0XHOMY Halory (1,058,141) (787,798)
HenonsnaveHo B NpOLLIbIX OTHETHBIX NEPHOAAX (2,827) (113,631)
Hi3smMeHeHHEe BENMYUHE! OTIIOKEHHBIX HaJIOTOBBIX
AKTHBOB/OTJIOXKEHHBIX HAJIOTOBBIX 0043aTeNbCTR BCISACTBHE
BO3HUKHOBEHHS 4 BOCCTaHOBJICHHA BPEMEHHbIX PA3HULI H
H3MEHEHUH OUEHOYHOTO pe3epBa (266,377) (294,339)
Bceero pacxona o nofoXoAHOMY HaJloTy (1,327,345) (1,195,768)

B 2019 roay craBka mno TekylieMy M OTJIOXKEHHOMY IOHOXOHHOMY Hayory cocrasiser 20%
(8 2018 romy: 20%).
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Pacuer s>¢dexTHBHOH CTAaBKH HO NOXOXOAHOMY HAJOTY 32 T[OH, 3aKOHYHBIIHICH
31 pexalpsn:

2019r. 2018 r.
TBIC. TEHTe % THIC. TEHTe %

Hpubbiib A0 BLIYETA MOAOXOAHOI0 HAJIOT2 9,919,111 100 5,814,914 100
TIopoxonueii Hasor, pacCYUTaHHBIN B
COOTBETCTBHH C AeHCTBYIOMEHN CTaRKOM 110
TIOJ0XOAHOMY Hajory (1,983,822) (20) (1,162,983) 20
OcBobOXIEeHHEIH 0T HAOro0BIOKEeHA
NIPOLICHTHBIA JIOXOJ 110 LeHHEIM (yMaram 482,130 5 356,437 6
Heob6naraemble BOXOMB! OT BOCCTAHOBJEHUS
pe3epsa/(HeBbIYUTACMEIE YOBITKH OT
obecueHeHH) 117,003 1 (186,396) 3)
IIpoure HeBEIMHUTAEMEIE PACKOB (74,981) ¢)) (89,195) 2
MisMeHeHHe OTJIOKEHHOTO HAIOTOBOTO aKTHBa 3a
TIPOULIBIH FOX 135,152 1 - -
HejonnadeHo B MPOILUIBLIX OTYETHEIX IEPHOJAX (2,827) - (113,631) @)

(1,327,345) 14) (1,195,768) (21)

Bpemennrle pasHulLipl, BOSHHKAIONIHNE MEXAY CTOMMOCTBIO aKTHBOB M 0053aTeIILCTB, OTPAKEHHOM
B ()MHAHCOBOM OTYETHOCTH, H CYMMaMH, HCTIONL3YeMbIMH TS Lesiel pacueTa HanoroobaaraeMoit
6aspl, NPUBOJAT K BOSHUKHOBEHHIO OTJIOXKEHHBIX HANOTOBBIX AKTHBOB IO COCTOSHMIO Ha
31 nexabps 2019 roga u 31 gekabps 2018 roga.

OTnoKeHHbIe HAJIOTOBBIE AKTHBLI H OTJI0KEHHLIE HAJOIOBbIE 00532 TeILCTBA

H3menenue BeMYMHBI BPEMEHHBIX Pa3sHHULL 32 TOJ, 3akoHuuBLmics 31 aexabps 2019 roga Mosker
ObITh IIPEACTABIIEHO CNELYIOLIM 00Pa3oM:

IIpusnasel B

cocTaBe
1 siuBaps ApHOBLIIN HIIN 31 pexaGpsa

ThIC. TEHTe 2019 roga yObITKA 2019 ronma
OCHOBHBIE CPEAICTRE (76,183) 68,921 (7,262)
IIpoyre aKTHUREI 19,357 47,564 66,921
3aiiMbl BEIAAHHEIS 41,580 28,787 70,367
CueTa 1 ACHO3HUTSHI - 49,773 49,773
IIpoyue npUBNEYEHHBIE CPEACTBA (22,052,229) 413,763 (21,638,466)
Joxons! Oyxymux neproaos 20,425,257 (814,831) 19,610,426
BrinymenHele o0nuranuu - (62,439) (62,439)
IIpoune obs3aTenscTBa 37,926 2,085 40,011
Hanorossle yOBITKH, nepeHeceHHbIe Ha Oy yuee 370,994 - 370,994

(1,233,298) (266,377) (1,499,675)
HernpusHaHHLIH OTNOKEHHDBIM HAJIOTOBBIA 3KTHB (370,994) - (370,994)

(1,604,292) (266,377) (1,870,669)
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AO «Hnomeunan opzanusayun «Kazaxcmancxan Hnomeunas Komnanus»

Tpumesanus k hunancosot omuemnocmu 3a 200, saxonuuewuiics 31 dexabpa 2019 z00a

HWismenenue BeMUUMHBl BPEMEHHBIX Pa3HHLL 32 [ofl, 3akonuusiumiics 31 aexabps 2018 roxa moxer
OBITH NPEACTABIEHO CEAYIOMHM 00pa3oM:

ThIC. TEHIE

OcHOBHEIE CpefcTBa

IIpu3yanel B

PuHaHCOBHIE AKTHBEI, HMEIOIMECH B HATWYHUA

JUISL IPO K
[Tpouue axTHBH

3aiiMbI BEIIAHHBIE

[Tpoune npuBHedeHHbIE CPencTBa
Joxonpl 6ymymuyx nepuonon
TIpoune obs3atTenscTBa

Harnorosele yObITKY, NEpeHeCEHHbIE Ha Oy mymee

HenpusHaHHbIH OTIOKEHHBI{ HANOTOBBIH aKTHB

JleHesKHbIe CpeICTBAa H UX YIKBUBAJIEHThI

ThIC. TEHIe

Cuera THna «Hocrpo» 8 HBPK

CdeTa THNZ KHOCTPO» B APYTHX
Gankax

C KpeAuTHRM peiiTHHroM BBB-
C KPEANTHLIM pefiTiHroM BBB+
€ KpeUTHBIM peliTiHroM BB+
¢ KPEAUTHEIM peliTiHrom BB-

C KPEAUTHEIM peHTHHIOM B+

€ KpSAUTHBIM pefitinrom B

C KpeIUTHbIM peiTuHrom B-
6e3 peliTuara

Bceero cuetos THRa «Hocrpo» B
0aHKaX [0 BHINETA pe3epBa Mog
ofeciieHeHHe

OueHouHEIii pe3epB MOA YOLITKH

Caenxu obparsaoro PEIIO

C KpeAUTHBIM pelTHHIOM 0T AAA-
Ho AAA+

C xpennTtHeIM pelitusrom oT BBB-
oo BBB+

Hroro aeHexHbIe CpeacTBa n HX
IKBHBAJCHTBI

cocTaBe
1 ssuBaps npubbIIN N 31 nexabps
2018 ronpa yOBITKA 2018 roga
(72,970) (3,213) (76,183)
3,299 (3,299) -
8,072 11,285 19,357
- 41,580 41,580
(22,674,344) 622,115 (22,052,229)
21,378,684 (953,427) 20,425,257
47,306 (9,380) 37,926
370,994 - 370,994
(938,959) (294,339) (1,233,298)
(370,994) - (370,994)
(1,309,953) (294,339) (1,604,292)
31 nrexabpa 2019 roga
OsxupaemMble O:xnpaemble
KpeauTHBbIE KpeAHTHBIE
yOBITKH 32 YOBITKH 32
BeCh CPOK 0 BeCh CPOK HO
12-mecsuHBIE AKTHBaM, He AKTHBAM,
OXHAAEMbIE  SIBJAIOHIUMCS  SIBISTIOIHMCS
KpeAuTHELIE KPeAHTHO- KpeauTHO-
yOurTKH obeciieHeHHbIMH 00eCHieHeHHBIMM Beero
437,861 - - 437,861
2,824,961 - - 2,824,961
750,132 - - 750,132
83,029 - - 83,029
19,116 - - 19,116
386 - - 386
27,565 - - 27,565
5,443 - - 5,443
- - 2,066,083 2,066,083
4,148,493 - 2,066,083 6,214,576
(6,804) - (2,066,083) 2,072,887)
4,206,527 - - 4,206,527
24,386,907 - - 24,386,907
32,735,123 - - 32,735,123
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TBIC. TEHTre 31 pexabps 2018 rona
Oxupaembie Oxupaempre
KPeAMTHBIE KpeIUTHBIE
YOBITKH 32 yOBITKH 32
BECh CPOK IO  BeCh CPOK IO
12-mecsuHbBIE AKTHBAM, He AKTHBAM,
oxuzaeMbie  FBJSIIOIIMMCS  SIBJISTIOIMMCH
KpeAUTHBIE KpeauTHo- KpeauTHO-
yobITKH ofecneHeHHBIMH 00eCIeHEHHBIMH Beero
Cuera tuna «Hoctpo» B HEPK 179,831 - - 179,831
CueTa THHA KHOCTPO» B APYTHX
B6ankax
C KpeAMTHEIM pelitutirom BBB- 11,937,932 - - 11,937,932
¢ KPEeRUTHBIM peliTiHrom BB+ 479 - - 479
€ KpeoWTHEIM pelitHHrom BB 4,428,405 - - 4,428,405
C KpeOUTHEIM peiitiirom BB- 7,534,735 - - 7,534,735
C KpeIUTHBIM peHTHHroM B 195,575 - - 195,575
C KpSAUTHBIM pefiTHHTOM B- 221 - - 221
Bes NpUCBOSHHOrO KPEIUTHOIO
peiTuHra - - 2,139,533 2,139,533

Beero cueros Tuna «Hocrpo» B
fGaHKax 10 BbIUETA pe3epBa NOX
ofecueHeHue 24,277,178 - 2,139,533 26,416,711

(2,110,826) (2,212,284)

OueHOYHBII pe3epB Mo YOLITKH (101,458)

Cpenxu obpatHore PEIIO
C xpeauTHbIM peHTHHroM oT BBB-

zo BBB+ 21,698,963 - - 21,698,963
HToro neHesxHbIe CPEACTBA H HX
9KBHBAJIEHTHI 45,874,683 - 28,707 45,903,390

KpeauTHsle peATHHIH NpENCTaBAEHE! B COOTBETCTBHH CO CTaHAApTaMM PEHTHHIOBOIO areHTCTBa
«Standard&Poor’s» WAy ¢ aHAJOTHYHEIME CTAHOAPTAMM JPYTHX MEXIYHAPOAHBIX PEHTHHTOBBIX
areHTCTB.

27 nexabps 2016 roma HBPK otosBan nuuenzmo y AO «Kasunsecrbank» (KUB), kak Gbuio
YKa3aHO, BBUIY HEOJHOKPATHOTO HEBHIMIONHEHUs 00s3aTeNILCTB 110 IUIaTeXHBIM onepauusM. [To
cocTosHuIO Ha 31 nexabps 2019 roga Komnanus pacemarpusaer cuer «uoctpo» B Kbe Ha ofuryio
cymmy 2,066,083 Thic. TeHIe Kak MOJHOCTBIO O0ECLICHEHHBIH HA OCHOBaHWM CBOErO TIOHHMAaHHUS
TeKyLiero GHHaHCOBOTO TOJNIOXEHUS M oueHkH KpenutHoro pucka KHba (31 mexabps 2018 ropa:
2,106,153 Toic. TeHre).

ITo cocrosnuio Ha 31 mexadps 2019 ropa Komnanus He umeer 6ankoB (B 2018 roxy: nsa GaHka),
Ha JOJII0 KOTOpEIX npuxoautces Gonee 10% xanurtana. CoBoKynHBIN 065eM OCTATKOB B YKA3aHHBIX
Hankax no cocrosHuro Ha 31 nexabps 2018 ropa cocrapnsn 19,442,212 Thic. TeHre.

B 2019 romy Kommanus zawmoumna cpenxu «obparHoro PEITIO» ¢ KoHTpareHTamMMt Ha
Kazaxcranckoit ¢onporoii Oupxe. JanHsle chenxku ofecniedeHbl Ka3HAUSHCKHMH BEKCEIAMMU
Munucrepersa @unancor Pecrybnvku Kasaxcran, obnuranusamu Espasuiickoro 6aHka pazBuTis,
AO «HMnoteunas opranmzaums «bacnana», noramu HBPK u Mexnynaponno#t ¢unancoBOM
kopriopauny (IFC). Ilo coctosHuro Ha 31 pexabps 2019 ropa crpaBe/yiiBas CTOMMOCTH
(bMHAHCOBBIX aKTHBOB, UCIIONB3YEMEIX B KauecTBe obecrieuenus foroBopos «obparHoro PEITOy,
cocTaBiset 29,653,837Te1c. Tenre (31 nexabps 2018 rogma: 22,655,276 Toic. TeHre).
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AHaJIN3 H3MEeHEHHS OIeHOYHOTO pe3epBa moj yORITKH

TBIC. TEHre rop, 3akoxuusmmxcs 31 pexabps 2019 roga
Oxugaemoble OxuaaeMble
KpeaAuTHbIe KPeIHTHBIE
YOBITKH 32 YOBITKH 32
Bech CPOK MO BeCh CPOK IO
12-MecsauHbIe AKTHBAM, He AKTHBAM,
OXKH/IAeMble ABASIOIMHMCH  SIBJASIOL{HMCS
KpeJHTHbIE KpPeJUTHO- KpPeAHTHO-
YOBITKH ofeclCHEHHBIMH 00eCUeHEHHBIMH Hroro
Ocrartok Ha 1 sHRaps 101,368 - 2,110,916 2,212,284
YucToe BOCCTAHOBICHHE OLIEHOYHOTO
pe3epBa Nof yOBITKH (94,506) - (44,833) (139,339)
VizMeHeHHs Kypca BajoOT ¥ IPOUHE
H3MEHEHHA (58) - - (58)

Beanunsa pesepsa noj
ofecIieHeH e 10 COCTOSHMIO Ha

KOHel NepHoaa 6,804 - 2,066,083 2,072,887
TBIC, TEHIe roj, 3axoHunemnxcs 31 nexadps 2018 roga
Oxxupaemsle Oxupaembre
KpeAUTHbIE KpeAHTHBIe
YOBITKH 32 YOBITKH 32
BeCh CPOK 110 BeCh CPOK HO
12-mecsuHbIe aKTHBaM, He aKTHBAM,
OXHAaeMble  SIBISIOMMAMCS  SIBJASIOIIMMCS
KpeAHTHbIE KpPeAHTHO- KPeAUTHO-
YOBITKH ofecuieHeHHBIMH 00ecieHeHHBIMHU Hroro
Ocrarok Ha 1 sHBaps 140,770 - 2,141,045 2,281,815
[Tepeson B Craguio 3 é5) - 45 -
Ymeroe BOCCTAHORIEHHE OLIGHOUHOTO
pesepBa 1ox yOsITKH (41,631) - (30,174) (71,805)
Hamenenus Kypea BaIIOT U Ipouse
H3MeHeHH 2,274 - - 2,274
BeanuuHa pesepBa Noj
ofecreHeH e IO COCTOSIHHUIO Ha
KOHell MepHoaa 101,368 - 2,110,916 2,212,284

Cueran AeNno3uThl B 0aHKaX U HPpOYHX (l)PlHaHCOBBIX HHCTHTYTax

TbIC. TEHTE 31 nexabps 31 pexaGpsn
2019 roma 2018 roga
12-mecauHble 12-mMecsiuHbIe
O’KHAAEMEbIE 0XHAaeMble
KpeAuTHbIE KpeAnTHEIE
YOBITKH yOBITKH
C xpegutHbiM peifrarrom BBB+ 564,716 -
C xpenuTHbIM pelituarom BB+ 1,452,694 -
C kpenurHBIM peliTuarom BB - 48,221
C xpeauTHBIM pelitTuarom B+ - 2,426,499
2,017,410 2,474,720
OueHouHblH peseps oA YObITKH (3,782) (71,899)
HToro cuera ¥ AEMO3HTHI B GAHKAX H NIPOYHX PHHAHCOBBIX
HHCTUTYTaX 2,013,628 2,402,821

KpenuTHsie peHTHHTH NpeCTaBIeHb! B COOTBETCTBHH CO CTaHIAPTaMK PEHTHHIOBOTO areHTCTBa
«Standard&Poor’s» win ¢ aHaNOrHYHEIMU CTaHIAPTAMH IPYTHX MEXIYHAPOIHBIX PEHTHHIOBBIX
Ar¢HTCTB.

47




12

AO «Hnomeunan opzanuzaqun «Kazaxcmanckan Hnomeunaa Kostnanua»
Tpunseyanus x gunancosoti omyemnocmu 3a 200, saxonyucwuticn 31 dexabps 2019 20da

OcTaTKy 110 CYETaM U HACIIO3UTaM HE ABJIAKOTCA NPOCPOYCHHBIMHU.

ITo cocTosuuio Ha 31 gexabps 2019 roga KoMnaHus pa3MecTiiia CpOYHBIE JETO3UTEI CO CTABKOM
BosHarpaxaeHus 8.50%, 8.60% u 9.00% rozoeeix (8 2018 roxy: 13.00%), u cpokom noraureHus B
sHBape, (enpane U cenTAdpe 2020 ropa (8 2018 ropy: anpens 2019 roga).

ITo cocrosumro Ha 31 nexabpsa 2019 roxa Kommnanus He umeet 6anxor (B 2018 roxy: He umeer
0aHKOB), Ha HOJIKO KOTOPBIX NpUxoAuTes Gonee 10% karnurana.

AHaJH3 H3IMEHEHHA OEHOYHOIo pe3epBa noa yﬁblTKK

2019 r. 2018 r.
12-mecaunble OKHAAEMBIC KPEAHUTHBIE YOLITKN TBIC. TEHIe ThIC. TEHTE
Ocrarok Ha 1 sHBaps (71,899) (42,129)
YucToe BOCCTaHOBNIEHHE/HAuHCNICHHE pe3epBa ok
obecueHeHne 71,899 (29,770)
BHOBB CO3AaHHBIC MU IPHOOPETEHHEbIE QUHAHCOBHIE aKTHBBI (3,782) ~
BeanunHa pezepra non odecLieHeHHe 110 COCTOSHHIO HA
KOHeIll epHosa (3,782) (71,899)
HHBCCTHHHOHHLIe IEeHHbIE 6ymarn

31 gexadps 31 pexabps
2019 roaa 2018 rona
ThIC. TEHIe ThIC. TEHTe
HHBecTHHHOHHbIE LIeHHbIe GyMary, OleHHBaeMbIe N0
cripaBeJIHBOI CTOMMOCTH, H3MeHEHHUST KOTOPOii
OTPakaloTesl B cocTaBe NPUBHIIN HiH YOBITKA 32 IIepHOX
KopnopatusHsie 00nuraluy - ¢ KpeANTHBIM PelTHHIOM OT
BB- 10 BB+ - 2,052,732
KoprniopaTusHble 00NUraiiu ¢ KpefuTHBIM PeUTHHIOM OT
B- o B+ 1,785,702 1,745,312
KopriopaTupHsie o6nuranuy, He HIMeIonHe NPHCBOSHHOIO
KPEAUTHOro peiiTHHra 933,590 966,182
2,719,292 4,764,226
ThIC. TEHIE 31 nexaOpa 2019 roga
Oxupaempie OxupaemMble
KpeauTHbie KpeANUTHBIE
yObITKH 32 yOBITKH 32
BeCh CPOK N0  Beéch CPOK MO
AKTHBAM, He AKTHBAM,
12-MecsayHble  ABNAIOMEMCH  SIBJISIOUIHMCH
OXKHAAEMBIC KPEAATHO- KpeauTHO-
KpeauTHbIe obeciieHeH- obecLieHeH-
YOLITKH HBIMH HbIMH Bceero
HaBecTHIIHOHHDBIE HeHHbIE fyMarH,
OLIEHHBAEMBIE MO
AMOPTH3HPOBAHHOM CTOMMOCTH
Kasuaueiickue o6a3arenscraa
MuRucTepcTBa GHHAHCOB
Pecmy6nuku Kazaxcran 1,494,714 - - 1,494,714
Hotel HauporansHoro 6anka PK 7,457,807 - - 7,457,807
KoprioparueHsie ofnuraiuu ¢
KPEAMTHEIM PEHTHHIOM OT
B+ mo B- 10,988,970 - - 10,988,970
He HMEOIIHE NPHCBOEHHOIO
KPEIUTHOTO peHTHHra - - 2,102,726 2,102,726
19,941,491 - 2,102,726 22,044,217
OLeHOYHBII pe3eps ok yosITcn (23,296) - (2,102,726) (2,126,022)
BanaHcoBast CTORMOCTE 19,918,195 - - 19,918,195
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AO «Hnomeunan opeanusayus «Kazaxcmancran Hnomeunan Komnauuny
Tpumenanun x gunancogoii omuemnocmuy 3a 200, 3axonyuswutics 31 dexabpa 2019 z00a

ThiC. TeHre 31 nexadps 2018 roaa
Oxunaempie  Oxugaemble
KpeAMTHBIE KpeAMTHbIe
yOBITKH 3a yOBbITKH 32
BeCh CPOK N0  BeCh CPOK MO
AKTHBAM, He AKTHBaM,
12-MecauHbIe ABISIONIMMCS  SIBJISOLHMCSE
OXHAAaeMbie KpeauTHO- KpeanTHO-
KpPeOHTHbIE obecneHen- oGeceHeH~
YOBITKH HBIMH HbIMH Bceero
HMuBecTHIHOHHbIE HeHHbIE
fymaru, olleHHBaeMbIe FIO
aMOPTH3HPOBAHHO CTOMMOCTH
Kaznaugetickue 0013aTeNnsCTRA
MpunncTepcTBa (PHHAHCOB
PecnyOnuxu Kazaxcran 1,501,776 - - 1,501,776
KopniopaTuBHeie oGIuramus ¢
KPEeAUTHBLIM PEHTHHIOM
ot B+ mo B- 10,620,244 - - 10,620,244
HE BMEIOIHE IIPUCBOSHHOTO
KPEeAWTHOTO peiiTiHra - - 2,102,726 2,102,726
12,122,020 - 2,102,726 14,224,746
OueHouHbIi pe3eps noA yOBITKH (2,849) - (2,102,726) (2,105,575)
Bajlancosas cTOUMOCTE 12,119,171 - - 12,119,171

KpeauTHeIe PeiiTHHTH NIPEACTABIICHBl B COOTBETCTBHH CO CTaHAAPTaMH PeHTHHIOBOIO areHTCTBA
«Standard&Poor’s» 1M ¢ aHaJIOTHYHBIMH CTAHIAPTaMH APYTHX MEXIYHAPOJHBIX PEHTHHrOBBIX
areHTCTB.

B ampene 2019 roma Kommanus npuoOpena KynoHHbIe —OOAUraluy,

AO «baunk LenrpKpenut» Ha cymmy 368,266 Thic. TeHre.

BBITYILICHHBIC

B wmrone 2019 roga sMuUTEHT NMpou3BeN MOraleHHe KYNOHHBIX OONMralyy, BHITYHIEHHBIX AQ
«Kaspibank» Ha cymmy 2,000,000 thIC. TEHTE.

B reuenne 2019 roma Komnanus nprobpena Horsl HanuonansHoro 6anxa PK, na obniyio cymmy
86,113,432 TpIc. TEHre, Talkoke 3MUTEHT NPOM3BEJl NOralieHue HOT Ha OOIIYI0 CyMMYy
79,500,000 TBIC. TEHre.

KopmnopaTupHble 00nuraiyy npeicTaBisioT coboil NpoLeHTHBIe LeHHble GyMart, BHIITYIIEHHBIE
MECTHBIMH KOMNaHMIMH M Oankamu. [laHHble LeHHble Oymaru HaxoAsTcs B CBOOOZHOM
obpameHuy Ha Kaszaxcranckoii GoupnoBoii Supxe (nanee, «K®By), 3a uckiiouenreM o0aHranmii
AO «Kasakcran Karasen (nanee, «KK») u TOO «Koprnopauus «ATIK Mueect» (manee, «ATIK»)
BAJIOBBIMU croumocTsamu 1,117,796 Teic. Tenre, d 984,930 Teic. Teure, COOTBETCTBEHHO
(31 mexabps 2018 ropa: AO «KK», TOO «AIIK» Ha cymmy 1,117,796 teic. Tenre n 984,930 Toic.
TeHre cooTBeTcTBeHHO). Obmuramy AO «KK», TOO «AITK» Gpusiu uckmouenst uz topros KOB
¢ 13 nosi6ps 2015 roma u 4 mrons 2017 roga COOTBETCTBEHHO.

ITo cocroarmio Ha 31 nexabpsa 2019 u 2018 ronos Komnanus paccmarpuBaet AaHHbIe OOIHraLK
KaK [MOJIHOCTBIO OOECLeHEeHHbIe, TOCKONBKY HAa OCHOBAHMHM CBOSM OLEHKH (HHAHCOBOroO
NOJIOXKEHMs SMUTEHTOB, KOMITaHHA He OMMIAeT BOSMOKHBIX OYNYIIHX JCHEKHBIX NOTOKOB OT
IOaHHBEIX aKTHBOB.
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AOQ «Hnomeunan opeanusayqua «Kazaxcmancrkan Hnomeunan Komnanuan
Tlpumeuanua k unancosoii omuemnocmu 3a 200, 3axonyucuuticn 31 dexabpa 2019 200a

AHAJIH3 H3MEHEeH NS OeHOYHOr0 pe3epBa oA YOBITKH

T'on, 3axonunBinxea 31 nexadps 2619 roga

Oxupaemble
KpeauTHbIe YObITKH 3a
12-mecsiuHbIe BeCh CPOK 10 AKTHBAM,

ORUJaeMble SIBJIRIOLLHM CSL
KpeANTHbIE KPeIHTHO-
yObITKH obecLeHEeHHBIMHU ThIC. TEHIe
Ocrarok Ha 1 gHBaps 2,849 2,102,726 2,105,575
Yucroe W3MEHEHNe OLEHOYHOTO Pe3epBa o/ (191) ) (191)
yOBITKH
BHOBE CO3AaHABIE WX NPHOOPETEHHLIE 20,638 ) 20,638
(IHAHCOBBIE AKTHBH
Bennunna peszepea noj ofecueHenue no 23,296 2,102,726 2,126,022
COCTOSIHHMIO HA KOHeI [IepHOa
I"op, 3axonunBunxes 31 pexdps 2018 rona
Oxnpaembie
KPeOUTHBIC YOBITKH 32
12-mecsiuHbIe Bech CPOK O AKTHBAM,
OXKHIAEMbIe SIBJISTIOLLHMCH
KpeAMTHbIE KpeauTHO-
YOBITKH ofecieHeHHBIMH TBIC. TEHIe
Ocratox Ha | sHBaps 19,842 2,668,610 2,688,452
Yueroe BOCCTAHOBICHKE pe3epBa Moj
obecreHenue {16,993) (71,484) (88,477)
DUHAHCOBBIE AKTUBBI, MPU3HAHHUE KOTOPHIX
ObIIO IIPeKpaLeHo (CIHCcaHNe) - (494,400) (494,400)
Besmunna pesepBa noj obecnieHeHHE MO
COCTOSIHHMIO HA KOHEeH HepHOoAa 2,849 2,102,726 2,105,575

er}]I/ITBI, BBIJAHHBIC KIIHCHTAM

Kpenursl, BrijaHHbe KIHEHTaM, COCTOAT U3 MIIOTEYHBIX KPSAUTOB, KYTIEHHBIX Y KOMMEPYECKHX
6anKoB W KpenuTHBIX opraHmzaiyii PecmyOnuxu KasaxcraH, a Takke MIIOTEUHBIX KPEAHWTOB,
BBIIAHHBIX (usnueckuM sauuaM. IlopTdens KpenuToR COCTOMT M3 MIIOTEYHBIX KPEAHTOR,
JEHOMHMHHPOBaHHBIX B TeHre u jomnapax CHIA, npemocrapneHHbIX (GHIHYECKHM JIMHAM,
rpaxnaadaMm Pecy6auku Kazaxcras.

2019r. 2018 r.
TBIC. TEHTe TBIC. TEHTE
Wnoteunsle xpenUTH, BRIAaHHbIE KIMEHTaM, IO BhIUETa
pe3epea nof; obecLeHeHNe 66,981,591 47,753,274
OueHouHblit pe3eps moj y6RITKH (4,318,344) (4,686,711)
KpeanTei, BbIIaHHbIE KJIHEHTaM, 32 BLIYETOM pe3epBa moj
ofecnenenue 62,603,247 43,060,563

B Tteuenme roma, sakonumemerocs 31 gexabps 2019 ropma, Kommanus npuobpena noprdenu
HIIOTEYHBIX KPEAMTOB Y ABYX KoMMepyeckux 6ankos (2018 roa: npuobpena noprdenu unoTeuHsIx
KpenuToB y ofHoro kommepyeckoro Oamxa). Kpemutel, mpuobperennbie B 2019 ronmy, Gbuiu
ApU3HAaHBl 10 CHpaBeIMBOM CTOMMOCTH Ha obumyro cymmy 23,746,429 Thic. Tewre
(8 2018 rony: 4,940,099 TeiC. TEHT®).
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AO «Hnomeunas opzanusayua «Kazaxcmancrkan Hnomeunan Komnanuay
IIpumenanua k guuancoeoli omuemnocmu 3a 209, sarxonuuswutica 31 dexabpsa 2019 z00a

KavyecTBo Hrioreunbix KRpeanTOoB

B Tabmuue panee mpencTaBieHa MHGOPMALEMS O KayeCTBE HNOTEYHBIX KPEIWTOB, BHIAAHHEIX
KJIMEHTaM, 110 cocTosHMIo Ha 31 pexabps 2019 1 2018 ropos:

TBIC. TEHTe

- HEMpPOCPOYEHHbIE
- IPOCPOYEHHBIE Ha
cpox MeHee 30 nueit
- HIPOCPOYCHHBIE Ha
cpok 30-89 aueit

- IPOCPOYEHHBIE Ha
cpok 90-179 nueit

- IpOCPOYEHHEIE Ha
cpok 180-360 nueit

- IPOCPOUEHHEIE HA
cpok Gonee 360 mueit

OueHOUHbIH
pe3eps oA YORITKH
BanaucoBast
CTOHMOCTh

TBIC. TEHTe

- HENPOCPOUYEHHEIE
- IPOCPOYEHHLIE Ha
cpok meHee 30 aueit
- IPOCPOYEHHEIE Ha
cpok 30-89 nueit

-~ IPOCPOYCHHbIE HA
cpok 90-179 aueit

- IPOCPOHEHHBIC Ha
cpok 180-360 aueit
- [IPOCPOUEHHEBIE Ha
cpox Gonee 360 auelt

O11eHOYHbII pe3epB
noj yobITKH

BanaHcosas
CTOHMOCTS

31 pexabpa 2019 roga
OxxugaemMbte Oxnpaembre
KpeAUTHbIE KpeaHTHBIe
yOBITKH 32 YOBITKH 33 HpuoGperen-
BECh CPOK 110 BeCh CPOK I10  HBIE KPeAUTHO-
AKTHBAaM, He AKTHBAM, obeclieHeHHbIE
12-mecAyuHbIe  SIBJASIIOL{HMCH  SBISIOUIMMCS npH
OKHAAEMbIe KpeAHTHO- KpeAHTHO- fiepBoOHa4Aa-
KpeIHTHbIE obecuieHeH- obecneneH- JILHOM
yobITERH HBIMH HBIMH NIPHM3HAHKHH Beero
58,132,344 667,173 1,306,676 144,605 60,250,798
1,796,065 - 225,443 1,475 2,022,983
- 847,345 158,023 4,359 1,009,727
- - 554,486 1,257 555,743
- - 70,793 - 70,793
- - 3,071,547 - 3,071,547
59,928,409 1,514,518 5,386,968 151,696 66,981,591
(614,135) (209,234) (3,343,279) (151,696) (4,318,344)
59,314,274 1,305,284 2,043,689 - 62,663,247
31 pexadps 2018 roga
Oxunaembre O:xnpaemMble
KpeJHTHbIE KpeJHTHbIE
yOBITKH 32 yObiTKHM 32
BeCH CPOK IO Bech cpok 1o TlpuoGpereHHbie
aKTHBaM, He AKTHBAaM, KpeRUTHO-
12-Mecsianble SIBJSIIONIHMCH  sBAslOMMMes  oDecueHeHHble
o&KHAaeMble KPeAHTHO- KPeAUTHO- NpH NepBoOHaYa-
KpeAHTHbIe ofecueneH- ofecueHeH- ABLHOM
yObITKH HBIMH HBIMH NPU3SHAHKH Beero
38,669,319 - 1,785,681 - 40,455,000
1,552,562 - 166,962 1,719,524
- 572,732 529,209 1,101,941
- 492,810 492,810
- 632,256 632,256
- 3,351,743 3,351,743
40,221,881 572,732 6,958,661 - 41,753,274
(651,134) (59,750) (3,975,827) - (4,686,711)
39,570,747 512,982 2,982,834 - 43,066,563

ITo cocroanmo na 31 nexabps 2019 roxa, GanaHcoBas CTOMMOCTh KPEAUTOB C MPABAMH MOJHOIO
TpeGoBanus 0OpaTHOTO BEIKYNA OT MPOJABLA W YAaCTHYHOTO TpeGOoBaHuUs OOPATHOro BEIKYNA OT
npojaBua coctaeisia 23,668,110 Teic. Tenre W 5,661,955 ThIC. TEHre, COOTBETCTBEHHO
(31 mexabpsa 2018 roga: 8,338,280 Thic. Tenre u 14,047,193 Thic. TeHre, COOTBETCTBEHHO).
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AO «Hnomeunan opzanusanus «Kasaxemancrxan Hnomeunan Komnanun»
TIpumevanus k unarncosos omyemuocmu 3a 200, saxonuuguiics 31 dexabps 2019 200a

B cootBeTcTBHE € YCTIOBUAMH COTTAllieHHIT Ha IPaBO YaCTHYHOTO TpeGoBaHKs 0OpATHOrO BRIKYIA
OT NpoJaBNa, JaHHOe NpaBo He Inpepbimaer 20% or obuiero pasMepa OCHOBHOrO ZOATA TIO
HIIOTEYHBIM KPEIUTaM Ha JaThl HPHOOpeTeHni JaHHBIX KPEAHTOB.

AHAIH3 H3MeHeHHSs OlEHOYHOTO pe3epBa Mo YOLITKH
JBIKeHNe OLEHOYHOTO pe3epBa Mo YOBITKY NPEICTaBIEHO HIDKE:

rog, 3akonunsuyxest 31 gexadpsi 2019 ropa

Oxupaemble OmunaemMble

KpeauTHble KpeauTHBIe
yObITKHM 32 Bech  YOBITKH 3a Bech
CpOK no CPOK 1O
AKTHBAM, He AKTHBAM,
12-MecstyHble  SBISIIOMIBMCS  SBJISIOMWHMCS
OXHIaeMbIe KpeaAuTHO- KPeXATHO-
KpeaAuTHbIE obecueHeH- ofecHeHeH- Wroro,

YOBITKH HBIMH HBbIMH POCI ThIC, TEHTEe
Benuuyna pesepsa nox obecLieHeHHe
110 COCTOSIHMIO Ha Hauajio [1eproga 651,134 59,750 3,975,827 - 4,686,711
Iepeson B Crammio 1 5,187 (2,590) (2,597) - -
Hepesox B Cramuio 2 (32,783) 54,971 (22,188) - -
Ileperox B Craaumio 3 (7,801) (8,489) 16,290 - -
YucToe u3MeHeHue (393,262) 99,177 (564,589) - (858,674)
BHOBB cO3aHHEBIE UMM
npro6peTeHHbe HHUHAHCOBLIE AKTHUBEY 409,768 - - 151,696 561,464
TTepeBoab! 110 BHOBS CO3AAHHEIM
3aiiMaM B ApyTHe CTalHHU (18,054) 6,203 11,851 - -
Crizicanue - - (159,047) - (159,047)
KypcoBsie pa3HULE! IPH TepecyeTe (54) - - - (54)
BricgoboxKacHUE NUCKOHTA - 212 87,732 - 87,944
Beauunnsa pesepBa nog
ofecLieHeHHe 1O COCTOSIHHIO HA
KOHeL nepHuoaa 614,135 209,234 3,343,279 151,696 4,318,344

roj, 3akonuusmuxcs 31 gexadps 2018 roaa

OKHAaEMbIe Oxupaemble

KpeJUTHBIE KpeBuTHBIE
YOBITKH 332 Bech YOBITKH 33 Bech
CPOK 110 CPOK O
aAKTHBaM, He AKTHBAM,
12-mecsuHbIe  SABASIOMMMCA  SAABASIOIIHMCS
OXKHAAEMbIC KpeJHUTHO- KpeaHTHO~
KpeAHTHbIe ofecLeHeH obecueHeH- Hroro,
yoBITHH HBIMH HBIMH TBIC. TEHTe
Bennunna pesepra nox obeceHeHune
TIO COCTOSTHHIO Ha Ha4ajlo Nepuoja 635,112 - 3,955,211 4,590,323
ITeperoxn B Cranuio 1 9,035 (8,982) (53) -
ITeperon B Craguio 2 (5,849) 5,849 - -
Iepeson B Craauio 3 (10,284) 9,723) 20,007 -
Yncroe uzMeHeHue (23,459) 67,965 133,611 178,117
BHoOBB cO3HaHHbIE WM
npuoOpeTeHHbIe (PHHAHCOBLIE aKTHREL 40,856 - - 40,856
TlepeBoas! 1O BHOBB CO3NAHHEIM (1,387) 1,185 202 -
Cnucanve - - (133,559) (133,559)
KypcoBsie pa3HHLEBI OpH Aepecuere 7,110 3,456 408 10,974
Beanuuna pesepsa nox
ofeciieHeHHe MO0 COCTOSTHUIO Ha
KOHeR Hepuoxa 651,134 59,750 3,975,827 4,680,711
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AO «Hnomeunan opzanuzayus «Kazaxemancras Hnomeunan Komnanuny
Tpusenanun k hunancosoti omuemnocmu 3a 200, saxonuueuuiics 31 Oexabps 2019 200a

3HauMTeNBHbIE M3MEHEHHS BAOBOH GallaHCOBON CTOMMOCTH NOPT(hENs HIIOTEUHSIX KPEAHTOB
MOSICHAIOTCS AaJiee:

2019 roa
TBIC., TEHIre Cragns 1 Cranus 2 Cragus 3 POCI Hroro
Kpeaurel, BLIAAHHbIC
KJIHEHTAM
Ocraroxk Ha | gHBaps 40,221,881 572,732 6,958,661 - 477753,274
nepeseennsle B Ctammo 1 490,162 (228,644) (261,518) - -
nepeseieHHbie B CTamimo 2 (1,034,144) 1,177,677 (143,533) - -
nepeeeneHHbie B Ctammo 3 (343,167) (70,232) 261,703 151,696 -
BHOBB CO3JI@HHbIE UK
NpUOOpeTeHHEIE
(PHHAHCOBBIE aKTHBBI 32,563,048 - - - 32,563,048
Tparcdep no BHOBE
CO3LAHHEIM 3alMaM B Apyrue
cTamuii (590,555) 261,326 329,229 - -
Tloramwenus (zocpounoe u
YaCTHYHOE MOralieHue) (11,378,816) (198,553)  (1,686,259) - (13,263,628)
Cuucanus - - (159,047) - (159,047)
BrICBOGOX EHME JUCKOHTA - 212 87,732 - 87,944
OcraTok Ha 31 nexabps 59,928,409 1,514,518 5,386,968 151,696 66,981,591

2018 roa

ThIC. TEHTe Cranusi 1 Cragns 2 Cranua 3 Hroro
KpeanTsl, BEIAAHHBIE KAHEHTAM
OcTatok Ha 1 gHBaps 46,493,117 588,240 6,976,459 54,057,816
nepeseneHysie B Cragmo 1 446,686 (421,146) (25,540) -
niepeBeneHHbie B CTaguio 2 (476,744) 477,905 (1,161) -
nepeseeHHsle B CTaguio 3 (720,697) (51,336) 772,033 -
BHOBE cO3/i@aHHEIE Y
ApHOBpeTeHHBIe PUHAHCOBbIE
aKTHBbI 6,288,494 - - 6,288,494
TpaHcdep N0 BHOBL CO312HHbIM
3aifMaM B JpyTHE CTaful (429,335) 364,199 65,136 -
Tlorawenus (zocpousoe u
YaCTUYHOE HOTAMEHNE) (11,379,640) (385,130) (828,266) (12,593,036)
Ocraiok na 31 pexabpst 40,221,881 572,732 6,958,661 47,753,274

Anaau3 obecneyeHus
Hnoreunsie kpeauTsl 0GecIedeHsl 3a10r0M COOTBETCTBYIOMIEH HEIBHKHMOCTH.

B oTHOMEHMM KPEAUTOB ¢ NpaBoM TpeGoBaHus 0GPATHOIO BBIKYHA OT MPONABLA, KOMMEPUYECKHe
GaHKK-IIAPTHEPBI HECYT OTBETCTBEHHOCTH 33 MOHHTOPHHT 06 eCTIeUeHHS Ha NIEPHOANYECKOH OCHOBE
B coorsercTBHH ¢ TpeboBanmamu HBPK. Bo3MOKHOCTL B3BICKAHHS 3TMX KPEAMTOB 3aBUCHT B
GoubIuel CTeneH: OT KPeAUTOCTIOCOGHOCTH KOMMEPUECKHX GaHKOB-TIAPTHEPOE, 9€M OT CTOMMOCTH
ofecrieyeHys, U TeKylas CTOMMOCTh 0GECTIeYeH s BIMAET Ha OLEHKY OOSCLIEHEHHS B MEHbIIeH
CTeleHH.
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AO «Hnomennan opzanuzarus «Kazaxemanckan Hnomeunan Komnanuny
IIpumesanus x unancosoii omyemnocmu 3a 200, 3axonuusiuution 31 dexabps 2019 zada

B Ttabnune nanee npencraBnedHa uH(pOpMals © CHOpaBeMBOH CTOMMOCTH OfecreuyeHHs
MMOTEYHBIX KPEJUTOB (32 BBIYETOM pe3epBa Mo o0ecLeHeHHe):

Cnpapepnuas  CripaBepsiuBas
CTOUMOCTD CTOUMOCTD
ofecneueHns — obecmeuenusi —
JITSE s
Banancopas obecnevueHnsi, o0ecneyeHus,
CTOHUMOCTh OLleHEHHOro N0  oueHeHHoro mo CnpaBenIuBas
KPEAUTOB, COCTOSIHHIO HA  COCTOSIHHIO Ha CTOMMOCTh
31 pexa0bpa2019 roaa BBIZAHHBIX OTYETHYIO JaTy BbIauu o0ecneyeHus
TBIC. TEHTE KJIHEHTAM JAATY KpeAnTa He onpenesneHa
HenpocpoueHHsie KpenuTsl 59,181,074 35,362,320 44,922 23,773,832
[IpocpoYeHHBIE KPSAUTHI 3,482,173 2,785,484 - 696,689
62,663,247 38,147,804 44,922 24,470,521
31 nexadps 2018 roaa
HenpocpouenHbie Kpeaurhl 39,413,303 37,558,619 1,821,684 33,000
HpocpoveHHbIE KPERUTHI 3,653,260 3,587,447 64,863 950
43,066,563 41,146,066 1,886,547 33,950

Panee NPHUBEACHHEIE TaONHUIB] HCKITIOYAIOT CTOMMOCTE M30BITOYHOrO 00eceueHHsl.

Komnanus nepecMaTpuBacT OLIEHOUYHYIO CTOUMOCTE obecnieueHus Ha JAaty BbIAA4Y4d KpeauTa A0 €ro
Tekymeﬁ CTOHMMOCTH € Y4Y€TOM OpHEHTHPOBOYHBIX H3MEHCHHUH CTOMMOCTH OOBEKTOB
HEABWKUMOCTH. KOMIaHUs MOXKET TaKkKe MIPOBCCTH HHAUMBHIAYAJIBHYHO OLICHKY obecrieyeHus mo
COCTOAHHIO Ha KOKIAYIO OTUETHYIO JaTy B Clly4yae BO3SHHKHOBCHUA IPH3HAKOB O6eCIleHeHPISI.

Hzvamoe obecneyenue

Kommnanus npuoGpernia onpefieneHHbIe akTHBB! ITyTeM IOJYYEHHUs KOHTPOIS Haj obecrneyeHneM
KPEAUTOB, BEIIAHHBIX POSHUYHBIM KixeHTaM. [To cocTosuuio Ha 31 nexkalbps 2019 roaa 6anaHcosas
CTOMMOCTb  TaKMX AaKTHBOB  cocraBwia 606,257 teic. Tewre (B 2018  roay:
946,615 TrIC. TeHre), M3BATOE OOECIIEYEHHEe COCTOMT W3 HWHBECTHIHOHHOM COGCTBEHHOCTH Ha
cymmy 32,431 Teic. Tenre (B 2018 romy: 647,704 Teic. TeHre) W HMpPOYMX aKTHBOB Ha CyMMY
573,827 Teic. Tenre (B 2018 roxy: 298,911 Thic. Tenre).

Tomutrka Kommanuu IIpeanonaraeT npoaaxXy yYKa3saHHbIX aKTHBOB B KpaTqaﬁmne CpOKH.

CeKbIOpUTH3aIHA AKTHBOB

OcHOBHOH 0T 110 KPeUTAM, BBIIAHHBIM KIHEHTAM HIH IPHOOPETEHHEIM Y NAPTHEPOB, HA CYMMY
7,588,178 Thic. Tenre (8 2018 romy: 18,218,416 Thic. TeHre) CIyKUT OOECIIEUEHHEM TONTOBEIX
LIeHHBIX OyMmar, BeITyIIeHHbIX KoMmnanueii.

Ilo cocrosauio Ha 31 nekabps 2019 roxa GanancoBas CTOMMOCTH 3THX HOJTOBEIX HEHHBHIX OyMmar
coctapigeT 6,560,590 teic. Tenre (31 mexabps 2018 roga: 16,840,429 Tteic. Tenre). Cmotpute
Hpumeuanue 19.

KOHHGHTP&HHE KPEeAHTOB, BLIAAHHLIX KIAHEHTAM

ITo cocTosmuio na 31 aekabps 2019 ropa y Komnanuu Her Oanxos (B 2018 roxy: oxun Gank 6e3
NIPHCBOEHHOI0 peHTHHra), K KoTophiM KoMmaHus umeer npaeo TpeboBanus 0OpaTHOTO BHIKYIA B
OTHOLUCHAM NPHOOPETEHHBIX KPENUTOB, M CyMMapHas GajlaHcoBas CTOMMOCTH KDPEOHTOB II0
KOTOpeIM cocTaBiaser Gonee 10% xanurana. CoBOkynHsIi O0BEM OCTAaTKOB IO YKA3aHHBIM
KOHTpareHTaM, no cocrosuuio Ha 31 gexabps 2018 roma cocransn 10,609,795 tric. Terre.

Cpoxn moramenns 3aiiMoB

Cpoku noramieHys KpefHTOB, COCTABIAOIINX KPEAUTHBIH NOpTdeNnb, O COCTOSHUIO Ha OTHETHYIO
Jaty npezacTasnens! B IIpumeuanun 24(x), ¥ npecTasisioT co00M EPHOAB! BpeMeHH OT OTYETHOM
JaTHl ZO JAT TOTAlIeHNs 10 KPeAMTHBIM JI0r0BOPaM.
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AO «Hnomeunan opeanuzanua «Kazaxcmanckan Hnomeunana Komnanuay
Tpunenanus k gunancoeoii omyemuocmuy 3a 200, 3axonuusuiutics 31 oexabpa 2019 zoda

Heburopekast 3a10/DKeHHOCTD 10 (pHHAHCOBOM apen/e

KOMIOHEHTH! YHCTHIX HHBECTHLMI B (PMHAHCOBYIO apeHIy MO cocTosHHMIO Ha 31 nexabps 2019 u
2018 romoe MoryT OBITE MpeCTaBIEHE! CICAYIOLINM 06pasoM:

31 nexabps 31 pexabpsn
ThIC. TEHTE 2019 roaa 2018 roaa
Menee oHOTO roja 10,777,612 10,298,630
Ot 1 mo 2 ner 10,966,770 10,392,946
Ot 2 po 3 ner 10,966,455 10,389,940
Ot 3 no 4 net 10,964,345 10,387,262
Ot 4 no 5 ner 10,964,036 10,385,336
Bonee nstu net 133,125,436 134,837,019
MuHuMaIbHbIE ApeHAHbIE IIATEXH 187,764,655 186,691,133
3a BbI4€TOM He3apaloTaHHOIO GUHAHCOBOIO AOX0HA:
Menee oguoro roxa (4,240,135) (4,218,732)
OT OHOTO rojia A0 IISTH JIET (15,923,361) (15,860,417)
Bonee msatn ner (22,895,859) (24,733,651)
3a BBIYETOM He3apaGoOTAHHOrO (PUHAHCOBOrO AOX0AA (43,059,355) (44,812,800)
MuHyc: pe3eps nox o0ecueHeHHe (914,264) (725,237)
YucThle HHBECTHHNM B (DHHAHCOBYIO apeHY, BCEr0 143,791,036 141,153,096

Kommanua caaeT B apeHAy MGUIMIIHBIE KOMIUIEKCHI B COOTBETCTBHM C NpOrpaMMoi
«Hypnel XKep» u «CobcTreHHOH nporpaMmoiiy.

JlaHHBle OroBOpPH! apeHAbl knaccubunupyrores Komnanueil B xayecte dunaHcoBOM apeHAs!
corsiacio MCPO (IFRS) 16, noTroMy 4To K KOHIly CpOKA apeHJb! fpaBa BIaJeHHs aKTHBAMH
NEepPeXoAsT K apeHJaTopy, ¥ B Havyajle CpoOKa apeHAsl TeKylidas CTOMMOCTH MHHHMAJIBHBIX
apeH/HBIX TIaTeXel CoCTaBiseT NPaKTHYEeCKH BCIO CIIPABEITHBYIO CTOMMOCTH APEHIYEMOTO
AaKTHBA.

Horosopsl ¢uHaHcOBOH apenas! o «CoOCTBEHHOH NporpaMMe» HMEIOT CPOKH MOTALIeHHs 0
20 sner u HOMMHANbHbBIE cTaBkM BozHarpaxaeHus 11.50% wu 13.00%. Jloroeops! ¢hrHaHCOBOM
apexns! no «Hypnst Xep» umeror cpok noramenus 20 JeT U MpeycMaTpPHBAIOT IpelelbHbIe
JIUMHTB] MeCHHHBIX apeHAHBIX IUlaTekel B ropogax AnMatei M Actansl B pasmepe 1,120 tenre 3a
1 xB. M., B OCTaNBHBIX peruoHax — 924 tenre 3a 1 ke.M. [Ipeanonaraemas cTaBka BO3HArpaXKACHMS
no poroeopam apesas! 1o nporpamme «Hypnsr XKep» cocranser 3.1%.

Anaans oGecnmeueHns

B cnenyomeit Tabnuue npeacraenena nHdopmarus o6 00ecieueHNH, apeHIOBAaHHBIX aKTHBAX H
JpYruX CpPEeNCTB MOBBILICHHS KaYeCTRa KPEAWTa B OTHOWIECHUH AeOMTOPCKOM 3aJ0/KEHHOCTH I10
¢uHaHCOBOH apeHne (3a BHUETOM pesepea 1oz obeclieHeHue) 1o cocrosumo Ha 31 nexabps
2019 u 2018 ropa, no THnam obecneyeHus.
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AO «Hinomeunan opzanusayua «Kazaxcmancxan Hnomeunaa Komnanuay»
Mpunmenanus k dunancosoii omuemuocmu 3a 200, 3axouyusuitics 31 oexabpa 2019 200a

Cnpapeanmusas  CnpapeuiuBas
CTOHMOCTH CTOHMOCTh
ofecneyeHnss — ofecnmeueHus —
Sist st
Banancopast obecrieyenns,  obecmevenns,
CTOMMOCTE OLICHEHHOTO 0 OoNleHeHHoro no  Cnpareaausast
KpeANTOR, COCTOAHHIO HA  COCTOSHHIO HA CTOHMOCTS
31 pexadps 2019 roaa BBLIJAHHBIX OTYETHYIO ATy BbLIAYH obecreyeHus
ThHIC. TEHIe KJIHEHTAM aaTy KpenuTa He onpeesieHa
HernpocpoyeHHbie KpeauTsl 130,016,780 130,016,780 - -
IpocpoyeHnble KpeauTh! 13,774,256 13,774,256 - -
143,791,036 143,791,036 - -
31 nexaOps 2018 rona
HenpocpoueHHbie KpeauThi 127,525,841 127,525,841 - -
HpocpoueHsble KpeauTsl 13,627,255 13,627,255 - -
141,153,096 141,153,096 - -

Panee NPHBCACHHEBIC TaGNHIBI HCKIIOYAIOT CTOMMOCTE M30BITOYHOTO obecneyeHus.

V Komnanum Her AeOMTOPCKOH 3ai0JoKeHHOCTH 10 (uHAHCOBOM apeHne, N0 KOTOPO
CrIpaBeIHBas CTOMMOCTE 0becnieueHuns OpUla OLieHeHa Ha JaTy BHINAYM KPEIKTa, H ITOCieayoueit
OLEHKH CTOMMOCTH OfecredeHus He IPOBOIMIOCH, a TaloKe AeGUTOPCKOM 3aNOJDKEeHHOCTH I10
(durHAHCOBOM apeHie, cripaBelsikBas CTOMMOCTH OOECHedeHMs MO KOTOpPOH He oripenensiack.
Hudopmarpsi 0 CTOMMOCTH 00eCTieueH s NPEACTABICHA B 3aBUCHMOCTH OT TOTO, Ha KaKylO ATy
OHa GbUIa OILEHEeHa, €CJIM TAKORAs OLIEHKA MPOBOMAACE.

Bo3MOXHOCTB B3bICKaHUS HENPOCPOUSHHOH M HeobecLieHeHHOH 1eGHTOPCKOH 3aM0IKEHHOCTH 10
dbuHaHCOBOH apeHfe, 3aBUCUT B 50sIbLIIEH CTENICHH OT KPEAUTOCNIOCOBHOCTH JIM3HHT OOy YaTes,
geM OT cToMMocTH ofecnieueHns, H Komnanus He Bcerna MpOM3BOAUT OLECHKY obecTieuenHs 1o
COCTOSHHIO Ha KOKIYIO OTYETHYIO JATy.

Kauyecrso neburopekoii 3axomxennocTn no gunancosoi apenne

B Tabmuue panee mpenctaBieHa MHQopMalus O KauecTBe NeOMTOPCKOH 3aZl0JDKEHHOCTH IO
(HuHaHCOROH apeHae Mo cocToAHMIO Ha 31 mexabps 2019 u 2018 rozgos:

31 pexabps 2019 roxa
OxunaemMere Oxupaemslie
KpeauTHbBIE KpeAHTHbIE
YOLITKH 32 yObITKH 32
BeCh CPOK N0 BeCh CPOK IIO
AKTHBAM, He AKTHBAM,
12-MecauHbIe  ABJASIOIMMMCA  ABJISIOIHMCS
OXKHEAEMBbIe KpPeAUTHO- KpeAnTHO-
KpeaHTHLIE obecueHeH- obecHeHeH-
TbIC. TEHIe yOBITKH HBIMH HBLIMH Bceero
- HEMPOCPOYEHHBIE 130,517,860 369,758 111,576 130,999,194
- IPOCPOYCHHBIE HA CPOK MEHEE
30 gue#t 8,623,626 103,576 - 8,727,202
- IPOCPOYEHHLIE HA CPOK
30-89 nueii - 3,151,461 8,182 3,159,643
- IPOCPOYCHHBIE Ha CPOK
90-179 mreii - - 1,110,569 1,110,569
- IPOCPOUYEHHBIE HA CPOK
180-360 nrett - - 555,673 555,673
- IPOCPOUYEHHEIE Ha CPOK Hoee
360 nueit - - 153,019 153,019
139,141,486 3,624,795 1,939,019 144,705,300
OueHOUHBI pe3epB NoX YOLITKH (311,070) (391,984) (211,210) (914,264)
BajiaHCOBAs CTOMMOCTE 138,830,416 3,232,811 1,727,809 143,791,036
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AO «Hnomeunan opzanuzauyun «Kazaxcmancxan Hnomeunas Komnanus»

Hpumenanus x unancoeoli omuemnocmu 3a 200, saxonsueuuiicn 31 oexabps 2019 200a

31 aexabpsa 2018 roga
OxunaemMsie OxugaeMble
KpeauTHbIe KpeJuTHbIe
yOBITKH 32 Bech YGBITKH 32 BeCh
CpoOK 1O CPOK HO
AKTHBAM, He AKTHBAM,
12-meecsiuHbIe  SBASAIOIHMCA  SIBJASIOI(IMCS
OKHAREMbIe KpeAuTHO- KpeanTHO-
KpeANTHBIE ofecLeHeH~ obecueHeH-
ThIC. TEHTe yoBITKH HBIMH HBIMH Bceero
-~ HEIPpOCPOUEHHBIE 128,113,629 188,517 17,027 128,319,173
- IPOCPOYEHHEIE HA CPOK MeHee
30 nueii 8,447,682 - 7,916 8,455,598
- IPOCPOYCHHBIE Ha CPOK
30-89 nueit - 3,950,513 - 3,950,513
- NPOCPOYEHHEBIE HAa CPOK
90-179 pueit - 29,971 762,901 792,872
- IPOCPOYCHHBIC Ha CPOK
180-360 nneit - - 328,000 328,000
- IPOCPOYEHHBIE Ha CPokK Oosiee
360 mreit - - 32,177 32,177
136,561,311 4,169,001 1,148,021 141,878,333
O1neHOYHBIH pe3eps Nox yObITKH (226,125) (393,335) (105,777) (725,237)
BalnaHcoBasi CTOMMOCTE 136,335,186 3,775,666 1,042,244 141,153,096

AHANH3 H3MEHEHUS OHEHOYHOT0 pe3epBa nox yﬁbrmu

H3smenenne B pezepBe AeOUTOPCKON 3aIOLKEHHOCTH 10 (JHHAHCOBOH apeHze mo 3 cTagusaM Ha

Ha4aJIO ¥ Ha KOHCL NIEpHOoAa NIPEACTABIICHBI HHXKE!

12-mecaYHbIE

2019 rox
Oxupaemere OxupaeMbie
KpeHTHBIE KpEAHTHBIE
yOBITKH 323 yObITKY 32
BeCh CPOK MO Bech CPOK IO

AKTHRAM, He aKTHBaM,

ABJAHNIIAMCS  SABJAIOIUINMCAH

OKBAAEMEIe KpeRUTHO- KpeaMTHO-

KpeAHTHBIE obecrneHen- obecLieHen- Hroro,

yﬁl:lTKIfl HBIMH HbBIMH ThIC. TCHIE

Benuunna pesepra nog
ofecleHeHHe 110 COCTOSHMIO Ha
Hayano nepuosa 226,125 393,335 105,777 725,237
ITeperon B Crapuio 1 6,750 (5,966) (784) -
ITeperon B Ctaguio 2 (280,753) 303,392 (22,639) -
Ilepesox B Crammo 3 (94,831) (68,629) 163,460 -
Yucroe H3MEHeHUe 433,178 (233,025) (39,853) 160,300
BroBb cO3naHHBIE HITH
npuoOpeTeHHbIe (HUBaHCOBbIE
AKTHBBI 19,715 2,854 920 23,489
IIpoune n3mMerHeHHs 886 23 4,329 5,238
BesynHa pesepsa mox
ofecrieHeHHe MO COCTOAHMIO HA
KOHell NepHoja, He ayAHPOBAHO 311,070 391,984 211,210 914,264
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AO «Hnomeunan opzanuzayus «Kazaxcmancxan Hnomeunan Komnanuay
IIpumenanun k unancosoil omyemnocmu 3a 200, saxonuusuuiica 31 dexabpa 2019 200a

2018 rox
Oxupaembie  Oxujgaemble
KpeAHTHbIE KpeAnTHBIE
yObITKH 3a Bech YOBITKH 32 BeChb
CPOK 110 CPOK 1O

aKTHBaM, He aAKTHBaM,
SIBJIAIOIIMMES]  IBJISTIOLUBMCS

12-Meca4YHbIE

OXKHIAEMBIE KPeAHTHO- KPeAUTHO-

KpeAuTHbIE obecneneH- ofeciueHeH- Hroro,

YOBITKH HBIMH HBIMH ThIC. TEHIe

Benmuna pesepsa 1og,
obecHeBeHHe TI0 COCTOSIHHIO Ha
HAYao nepuoaa 136,902 140,785 93,349 371,036
Tlepeson B Crammo 1 1,676 (1,448) (228) -
Tlepeson B Cranmio 2 (4,699) 7,144 (2,445) -
Ilepeson B Cramuio 3 (970) (24,856) 25,826 -
Yncroe H3MEHEHME 48,507 243,024 (13,666) 271,865
BHOBE CO3AaHHbIE WK
IpHOOpeTeHHbIe (PUHAHCOBEIE
AKTHBBI 44,709 28,686 2,941 76,336
Besu4ynHa pe3epBa Nox
ofecneHeHHE HO COCTOSTHHIO HA
KOHeH epHOAA, He AayAHPOBAHO 226,125 393,335 105,777 725,237

3HauuTeNbHBIE U3MEHEHUsS BAJIOBOM OanaHCOBOM CTOMMOCTH neﬁu’ropckoﬁ 3aJ0/DKSHHOCTH TIO

Cl)HH&HCOBOﬁ apenje panee:

ThIC. TEHIe

Jeduropekast 3200/ 2KeHHOCTE 10
$uHaHCOBOH apeHae

Ocrarok Ha 1 AHBaps
nepepeaenHsie B Ctamumo 1
nepesezenssie B Crapuo 2
nepesezeHHbie B Craauro 3
BHOBB co3nanHbIe WK
npHoOpeTeHHbIe GUHAHCOBBIE
AKTHBEI

OUHAHCOBBIEC AKTHBBI, IPA3HAHNE
KOTOPBIX HPEKpPALIEHO

TIpouue usmeHeHus

OcTaTok Ha 31 nexabps

ThIC. TCHIC

HeOnTopckas 3aA0/KEHHOCTE 110
(PuHaHcoBoOii apene

OcraTok Ha | AHBaps
nepesefeHHble B Crajuo 1
nepeseaeHHbie B Crayumo 2
niepeseensbie B Cragmo 3
BHOBB CO3A2HHEBIE MIX
nproOpeTeHHbie (PUHAHCOBBIE
AKTHBBI

P UHAHCOBHIE aKTHBBI, IIPU3HAHNE
KOTODBIX IIPEKPALIECHO

OctaTox Ha 31 Aexadpst

2019 ron
Cragus 1 Ctapusa 2 Cranus 3 Hroro
136,561,311 4,169,001 1,148,021 141,878,333
2,843,129 (2,510,362) (332,767) -
(2,463,992) 2,706,108 (242,116) -
(877,853) (559,348) 1,437,201 -
9,256,647 38,296 12,341 9,307,284
(6,178,643) (218,922) (87,990) (6,485,555)
886 23 4,329 5,238
139,141,486 3,624,795 1,939,019 144,705,300
2018 rop
Cragus 1 Cragus 2 Crangus 3 Hroro
116,411,212 1,434,595 286,099 118,131,906
717,847 {675,940) (41,907) -
(3,607,252) 3,640,243 (32,991) -
(715,328) (333,231) 1,048,559 -
28,467,173 272,311 39,427 28,778,911
(4,712,341) (168,977) (151,166) (5,032,484)
136,561,311 4,169,001 1,148,021 141,878,333
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AO «Hnomeunan opzanuzayun «Kazaxcmancran Haomeunan Komnanuay
Hpumeyanun k unancosoil omuemnocmu 3a 200, axonuucuiiics 31 dexabpa 2019 200a

ApaHepl, ynadeHHble 3a npuoOpereHHe H CTPOHTENLCTBO 00LEKTOB
HEeABHKHMOCTH

ABaHCH, YILNa4YC€HHLIC 3a npuo6pe’renue H CTPOHTENBCTBO HCABHKHMOCTH, BKIHOYAKT aBaHCHI,
YILTAYEHHbIC Komnanueit 3a 06beKTE! KIION HEABKHUMOCTH, npuo6peraeMBIe Y TpeTbHX JIMH.
Komnanus IMaHHupYET CHaBaTh UX B ape€HAY B COOTBCTCTBUH C JJOTOBOPpaAMK (l)HHaHCOBOﬁ apCHUEL,
niocqie epesadn Kommnanvu IIpaBa cOOCTBEHHOCTH Ha JAaHHYIO HCOBHXKHMOCTE.

2019 r. 2018 r.
ThIC, TEHIe TBIC, TEHIe
TOO «Tabbic-2014» 576,978 -
TOO «Alatau City (Anaray Curu)» 5,000 -
AO «baiitepek JleBenonMeHT» - 914,930
TOO «BK-Texuorpymmy - 57,757
581,978 972,687

AXTHBBI, NOJJICIKAINHE epejaye [0 JOroBopaM (pHHAHCOBOI apeHabl

AKTHBBI, TIOIJISKAIlKE Tepefade O HOropopaM (MHAHCOBOM apeHisl, BIIIKOYAIOT JKHIIHIIHEIE
KOMILIEKCH], npuobperennpie KommanueH B TeueHHe OTHETHOro mnepuoxa, xoropsie Kommanus
IUTAaHUPYET nepeaarte apeHaaropaM B 2020 roxy.

OcHoBHas [JOnsA AaKTHBOB OTHOCHTCA K aKTHBaM, NOUISKAI(UM I[epejade IO IPOrpaMme
«Hypner XKep».

B 2019 ropmy camMple KpynHbie MHKpOpaHOHSBI, IOCTpPOEHHBIE M Npuobperennsie Komnauwmei,
HaxoAsATCA B CIeXyIOMX ropojax: Akray, KocraHait, Aktofe Ha obuiyro cymmy 1,482,688 Thic.
TeHre (& 2018 rogy: Mukpopaiionsl B ropoae AktoGe Ha oburyio cymmy 2,173,940 Thic. Tenre).

HesaBepmeHHoe CTPOUTEILCTBO

HesaBepuieHHOE  CTPOMTENBCTBO  TNpeAcTaBisieT co0olf  KaNHTalHM3UpOBaHHBIE — 3aTPATH,
noHeceHHble KoMnanuel Npy CTPOUTENBCTRE JXUIIbS B PA3HYHBIX peruoHax KazaxcraHa B paMkax
peaiusallyd  paHEEC TNPHUHATBIX IOCYJApCTBEHHBIX M NPABHUTENBCTBEHHBIX  IpOrpamm
(T'ocymapcTeeHHas nporpaMma OJKWIHHIHOIO CTPOHTENsCTBA «Hypnel >xep», TpUHATaS B
cootBeTcTBUM ¢ [locTanoBneHueM IlpasurenscTBa PecmyGmuxu Kasaxcran Ne372 or 22 Hrions
2018 r., I'ocynapcrBennas nporpamma HHGpPacTpyKTypHOro passurus «Hypinsr sxon» Ha 2015-
2019 ropsl, npuHsATas B cOOTBETCTBUH ¢ YKazoM IIpesunenta PK Ne1030 or 6 anpens 2015 ropa;
«I[Iporpamma paseutHs peruoHoB a0 2020 ropma», yrBepxaeHHas IlocTaHOBIEHHEM
IIpaBurenscrsa Pecrybnuku Kaszaxcran Ne728 or 28 wions 2014 rojga) uHTerpupoBaHHBIE B
IIporpammy >xunummHOTO cTpoMTenseTBa «Hypnel sxep» H «[ocynapcTBeHHON MpoOrpamMMsl
KANUIHO-KOMMYyHanbHoro passuths «Hypner sxep» Ha 2020 - 2025 ronmel», yTBep)KOSHHON
INoctanosnenuem IlpaBurenscrea PecryOnuxu Kazaxcran ot 31 mexabps 2019 roma No 1054
(manee - mporpamma). Kommanus ocyliecTenseT ciady >KWibsS B apeHIy B COOTBETCTBHUHM C
YCIIOBUSIMM  OIIpEJENIeHHbIMA nporpaMMof «Hypnel okep» IyTeM 3aKiiO4YeHHs AOTOBOPOB
(hHUHAHCOBOH apeHapl.

ITo cocrosnuio Ha 31 mexabps 2019 roxa KpynHBIM CTPOHTENBHBIM IIPOSKTOM SBJIAETCS MO3ULIMA,
pacnosioxennas B 14 mukpopaiione B r. Kaparanaa na cymmy 1,099,726 thic. Terre (B 2018 rony:
nosuuuH 63 B 19 xxunomM patione, pacrosnoxeHHOTo B .Y cTh — Kamenoropcek, Mukpopaiiona mexny
Tpaccamu YpaibsCK — ATeipay 1 Ypaibck — CaparoB ¥ MUKpopaiioHa 14, pacronoeHHOro B I.
Kaparanna, Ha oburyro cymmy 1,742,080 Teic.Tenre, 1,264,415 Teic.tenre u 1,043,426 Toic.TeHre,
COOTBETCTBEHHO).
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Ifpoune akTUBBI

}Ie6m‘opcl<ax 3a40JDKCHHOCTE OT NMPOAAXH aKTHBOB,

YACPXKHBAEMBIX AN NPONAKH

JeOuropckas 3a0JDKEHHOCTD 10 PeQHHAHCHPOBAHMIO 3aiMOB

IIpouas meburopcKan 3a0KEHHOCTh
Peseps mox obecnieHeHue

Bceero npoynx GpuHAHCOBLIX AKTHBOB
H3pATOE UMYLIECTBO
Hemarepuansaple aKTUBb

TIpo4ue HpegoIIATHE

HebuTopckas 3aJ0/DKEHHOCTD HO IOCY JAPCTBEHHBIM

NOUUTHHAM
3amacet
[Tpouee

Beero npounx He)HHAHCOBLIX AKTHBOB

Beero mpoynx akTuBOB

2019, 2018 r.

THIC, TEHIe ThIC. TEHIe
48,990 1,002,020
20,880 1,672
75,496 162,091

(99,275) (681,070)
46,091 484,713
573,827 298,911
211,532 211,387
125,367 140,556
31,102 83,524
17,239 23,331
178,778 55,312
1,137,845 813,021
1,183,936 1,297,734

WznsToe HMYIICCTBO BKIIOHAET obecnieyerue B BHIE HEABWKHMOCTH, IIPHHATOES Kommanueii
0OMeH Ha CBOM Inpasa v obsI3aTensCTRA 110 00€eCIICHEHHBIM HITOTEYHBIM KpeauTaMm.

Cymma pesepBa moj obecleHeHus B pasmepe 3,356 ThiC. TEHre OTHOCHTCA K AEOHTOPCKOM
3aJI0JUKEHHOCTH OT IPOJAKH AKTHUBOB, YASPKHBAGMBIX [UIS TPONAXKHM HE MNOraumleHHOW B
KOHTPAKTHBIE CPOKH.

AHAa/1H3 H3MeHeHHs OIlEHOYHOI0 pe3epBa MO YOBITKM

2019 roa
THIC, TeHTe Crapus 1 Cragus 2 Cranus 3 Hroro
Hpouue puHAHCOBBIE AKTHBLI
Ocratok Ha 1 sHBaps 11,860 4,128 665,082 681,070
[lepepoxn B Cramuio 3 (1,660) - 1,660 -
YucToe U3MEHEHHE OLIEHOYHOTO
pesepBa nox yObITKH (10,200) (4,128) (625,211) (639,539)
BHOBb cO3naHHbIe WX
nproGpeTeHHbIe PHUHAHCORBIE
AKTUBBI 1,696 - 56,048 57,744
OcTtaTok Ha 31 nexadps 1,696 - 97,579 99,275
2018 rox
TBIC. TeHFe Crapus 1 Crapnsa 2 Cragusa 3 HTtoro
Ilpoune $uHAHCOBbIE AKTHBLI
Ocrartok Ha 1 sHBaps 11,545 - 184,261 195,806
YucToe W3IMEHEHHE OHEHOUHOTIO
pesepera nof yOBITKH (6,595) 4,128 480,821 478,354
H3meneHus Kypca BajlioT M IPOUHe
H3MEHEHis 6,910 - - 6,910
OcTaTtok Ha 31 gexalps 11,860 4,128 665,082 681,070

J{o/roBeie HeHHbIe 6yMari BhINyIIeHHbIE

Beinymiensnie fonrosble HeHHble OymMard mo cocTosinuio Ha 31 pmexabps 2019 u 2018 romos
COCTOANHU U3 OONHUraLuii, BRIPOKESHHBIX B TEHIe.
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Jara Homunanbnas DddexTuBHas 2019r. 2018 r.
Imuccust NIOTallleHHst  CTaBKa KyNoOHa CTABKA ThIC. TEHIe ThIC. TeHre
KZ2C0Y10F013/
KZ2C00003333  15.12.2027 10.5% 9,97% 30,461,640 19,704,387
KZX000000054  28.12.2033 9.58% 9.58% 20,015,967 20,015,966
KZ2C0YO7E517/
KZ2C00002160  26.07.2020 8.5% 8.5% 10,363,558 10,359,342
KZ2C0YO08E218/
KZ2C00001741  02.04.2020 7.00% 10,87% 6,560,590 6,340,429
KZ2C00004356/
KZ2C0Y20F889  21.06.2039 2,99% 2,99% 281,963 -
1.00%+craska
petdrHAHCUPOBAHA
. 24122018 HEPK (vaxchuym . - 10,500,000
10%, MUHUMYM 6%)
s Y
10,00%
67,683,718 66,920,124

Honrosele nennsie 6ymaru ISIN KZ2C00001741 (HUH KZ2C0Y08E218) ofecneueHsl 3a10roM To
JoroesopaM 6aHKOBCKOro 3aiiMa, BeinaHHEIM KoMimaHuel, a Takoke npas TpeboBaHuMii 110 AOTOBOpaM
0aHKOBCKOTO 3aiiMa, TNpHOOpPEeTeHHBIX y OaHKOB-TIAPTHEPOB ITyTeM IIOKYNKH HIIOTEYHOI'O
CBH/ETEILCTBA JTUOO TTOANHCAHNS JOTOBOpA YCTYNIKH Mnpapa TpeGosanus (ueccun) (IIpaMeyanue
13), Ha obuxyro cymmy 7,588,178 Thic. Tedre (B 2018 romy: nonrosrie unensbie Gymara ISIN
KZ2C00001741 (HUH KZ2C0Y08E218) u KZ2C0Y08D913/KZ2C00000180 HanaHcOBOM CTOMMOCTHIO
16,840,429 Tric.TeHre 0GecneyeHsl akTHBaMH Ha obuyro cymmy 18,218,416 ThiC. Tenre).

B cootBercTBHM ¢ mpocnekTaMu BBITycKOB obnuranuit Komnanus ocyuiecTBuia norauieHue
OCHOBHOTO JIO/Ira IO BBHIIYLIEHHbIM OymaraM Ha obmyro cymmy 10,000,000 ThICc. TeHre, Takxke
NpOU3BENia pa3MeLICHHE BHIITYILEHHBIX IEHHBIX OyMmar B pasmepe 11,425,002 Toic. TeHre.

l'[po'me IIPHBJICHYCHHDBIC CPEACTBA

2019r. 2018 r.
TbIC. TEHIEe ThIC. TEHI€
3aem ot AO «HauoBanbHbli yIPaBSIOMUN XOJIAHHT
«Baiitepex» 28,466,442 26,753,934
3anomxeHHocTs nepex IpaBurenscTeoM PecrryOnuku
Kazaxcran 4,923,018 4,566,711
33,389,460 31,320,645

ITo cocrosuuio Ha 31 pexadps 2019 roga u 31 nexabps 2018 roga npoyre NpHBIEUYSHHEBIE CPEACTRA
BKJIIOYaJIM Kpeaursi, noinyuyeHnsle oT AO «HVYX «balitepek» B pamkax ['ocynapcrBeHHo#
TIPOrpaMMBI HH(PPaCTPYKTypHOro paszButha «Hypnel jkom» Ha 2015 - 2019 rogpl», NpHHATOH B
cootBeTcTBUH ¢ YKa3oM Ilpesnnenta PK ot 6 anpena 2015 ropa Ne 1030 u «IIporpamMei pa3BuTHs
pernonos a0 2020 ropa», yreepxkaenHol IloctanoBnenuem IlpaBurensctBa PK oT 28 uions
2014 roma Ne 728, xoropeie ObIIM WHTErPUPOBaHbI B [Iporpammy >KUITHLIHOTO CTPOWTENIHCTBA
«Hypns! xep» B 4YaCTH CTPOMTENLCTBA M NpPUOOPETEHHS APeHAHOTO M KPEAMTHOTO >KHIIbA.
B coorercrBuu ¢ mnporpammodl «Hypner JKep», neneBsIM HazHaueHueM 3aliMa sBngeTcs
(dbuHAHCHPOBAHME CTPOMTENHCTBA M NPUOOPETEHHs HMYINECTBA JUIA CHAYM €ro B apesnay Mo
JoropopaM (UHaHCOBOW apeHzbl. HoMHHanmBpHas CTaBKa BO3HATPaXXACHHS MO HAHHBIM 3aliMam
coctaemnseT 0.15% romoBeix ¢ garoii noramenus B siusape 2045 rona, susape 2046 rona u uioHe
2046 ropa. OcHOBHas CyMMa MOJUIIKUT IOTalleHUIO NIPU HACTYIUIEHHWH cpoka morawenus. [pu
NEPBOHAYAILHOM TNPH3HAHWHK, 5TH 4 3aiiMa OBUTH NpU3HAHBI IO CIPaBEIJIMBOH CTOMMOCTH,
PacCYMTaHHOM MyTeM AUCKOHTHPOBAHMUS OyMylIHX JEHEXHBIX MOTOKOR IO 3aiiMy B COOTBETCTBUH
€ JIOTOBOPOM C NIPHMEHEHHEM COOTBETCTBYIOLIMX PAaCUETHBIX PEIHOYHBIX CTaBOK BO3HArPaXKACHMUS,
KOTOpBi€ BapbupyloTcs oT 6.9% no 8.0%. JucKoHT 1o JHaHHBIM KpemuTam ObUI IPU3HAH Kak
noxozpl 6yxyuux nepuonos ([Ipumeuanue 21).
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3anoyxennocts nepen IpasurenscTBom PecriyGnuku Kasaxcran mpeacraenser cofod Kpemur,
nojy4eHHsli B nekabpe 2007 ropa or MunucrtepetBa ¢uHaHcoB PecryGnuku Kasaxcran mus
NpUOOPETCHMs MIIOTeYHBIX 3alMOB y GaHKOB BTOpOro ypoBHs. CTaBka BOSHArpaXKIEHHUs IO
NaHHoMy Kpeaury coctapngeT 0.1% romoBIX, U OCHOBHas CyMMa IOMUIEXNMUT MOrAIIEHUIO TIPH
HACTYIUICHHH CpOKa morameHus B Aekabpe 2027 ropma. CripaBennusas CTOMMOCTH KPEAWTA TMPH
NMEePBOHAYAIBHOM IIPH3HAHHM OBlNa paccuUTaHa IyTeM AUCKOHTHPOBAHHS OYAYLUHX IEHEKHBIX
NOTOKOB M0 KPEAMTY B COOTBETCTBHH C JOTOBOPOM, C MCIOJB30BAHUEM OLECHOK PYKOBOACTBA B
OTHOIICHHWH AOAIOCPOYHOM PEIHOUHOM CTaBKH 110 3aiiMam ana KomnaHMu, koTopast cocraeinsiia 8%
TOHOBBIX.

Ciepka n3MeHeHHH 00513aTe/ILCTB H JAeHEKHBIX MOTOKOB 0T (PUHAHCOBOH NEATEILHOCTH B
TeueHHe roja, sakonunsmerocs 31 gexadps 2019 roga:

O06s3aTenbeTBA
Honroesie TIpoune
LeHHbIe GyMaru  npHBJIeYeHHbIE
ThIC. TEHTE BEITYLHEHHBIE cpeicTsa Bcero
Ocratox Ha 1 ssuBapsa 2019 rona 66,920,124 31,320,645 98,240,769
WM3meHeHHs B CBA3H ¢ ACHEKHbIMH
MOTOKAMH OT PHHAHCOBOH JesiTeSIbHOCTH
TlocTymneHus or BbINycka JONTOBBIX
UEHHEIX Oymar 11,425,002 - 11,425,002
Brixyrn/moramenHe JOJIrOBEIX LIEHHEIX
0yMar BEIYIEHHBIX (10,000,000) - {10,000,000)
Bcero H3aMeHeHHIl B CBSI3H ¢ ACHEOKHBIMH
NMOTOKAMY OT (PHHAHCOBOI1 AESTEILHOCTH 68,345,126 31,320,645 99,665,771
[IpoueHTHBIM pacxox 5,662,460 2,276,541 7,939,001
IIpoLEHTH! YiIa4eHHbIe (6,323,868) (207,726) (6,531,594)
OcraTox Ha 31 nexabps 2019 roxa 67,683,718 33,389,460 101,073,178

Ceepra n3meHeHni 00513aTeJLCTB H AeHEKHBIX HOTOKOB 0T (HHAHCOBOI AeATEILHOCTH B
TeYeHHe roAa, 3akonynsierocs 31 nexadps 2018 roga:

O6s3aTenbCTBA
Joaroenie IIpouune
HeHHble fyMaru  npuejieyeHHbIe
ThIC. TEHIe BBUTYILEHHBIE cpeacTsa Beero
OctaTox Ha 1 suBaps 2018 roaa 43,177,214 29,832,799 73,010,013
H3MeHeHHS B CBSI3H € AeHEKHBLIMH
NoToKAMH OT $HHAHCOBOIT
AeSITeALHOCTH
IlocTymieHUs OT BHITYCKA AOATOBEIX
LIeHHbBIX Gymar 31,356,189 - 31,356,189
BeIKyr/TioralIe e JONTOBBIX LEHHBIX
OyMar BBITYIIEHHBIX (7,920,500) - (7,920,500)
Jloramesye NpOYHX MPUBJICYCHHBIX
CpencTB - (1,621,372) (1,621,372)
Bceero n3mMeHeHHH B CBA3H ¢ ACHEKHbIMH
NOTOKAMH OT GHHAHCOBOI
DesITeJIbHOCTH 66,612,903 28,211,427 94,824,330
TIpouenTHsli pacxon 5,039,926 2,310,921 7,350,847
Tlepepacyer cyMMBbl JHCKOHTA B CBA3HU C
YaCTUYHBIM MMOTAIIEHUEM - 1,008,354 1,008,353
[Mpouents! ynnayeHHbie (4,732,705) (210,057) (4,942,762)
OcTaTok Ha 31 gexaGpsa 2018 roaa 66,920,124 31,320,645 98,240,769
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Joxoani OyAymHX nNepHOIOB

2019 r. 2018 r.
ThIC. TEHTE ThIC. TEHIe
OcTaToK 10 COCTOSHIIO HA HAYAIO TOJAa 102,126,287 106,893,420
BoccTaHOBNIEHME JUCKOHTA B PE3YNBTATE AOCPOUIHOIO
FIOTallleH|s NIPOUMX NpuBiaeYeHHsIX cpenacts ([Iprmeyanne 20) - (1,008,353)
AMopTH3alH 3a roll (4,074,156) (3,758,780)
OCTATOK MO COCTOAHHIO HA KOHEL IoJa 98,052,131 102,126,287

B teuenne nepuoa, sakonyuBierocs 31 nexabps 2018 roma, Komnauus nponssena [oCpoYHBbIi
BO3BPAT [POYMX IIPUBICYCHHBIX cpeAcTB B pasmepe 1,621,372 Teic. TeHre. COOTBETCTBEHHO
Npu3HaHHbBIH paHee muckoHT pasMmepe 1,008,354 Teic. TeHre, MpH3HAHHBIM B Hoxonax OymyLuux
HepHOAOB ObIT BOCCTAHOBJICH.

IIpo4ne obsA3aTeanLcTBA

2019 r. 2018 .
ThIC. TeHIe THIC. TEHTe
Ipenonnartsl, HOIy9IeHHBIE OT 3aeMIIHKOB 1,400,374 1,255,499
IIponeHTHLI «CTPHNY K YIUIATe 266,974 682,204
Obs3aTenbeTBa N0 POrpaMMaM CySCHAUpOBaHHS 79,952 418,927
Komuccus 3a obciry:xuBaHKe KPeAUTHOTO NOPTHENs K yrmare 33,959 44,226
TIpodeccronanbHble yCayTH 15,631 13,039
Bceero npounx puHAHCOBBIX 065I3aTENLCTB 1,796,890 2,413,895
TapanTyiineie B3HOCHI 202,474 153,585
Kpenuropckas 3aJ0MIKEHHOCTS NTEpe COTPY AHHUKaMU 196,499 186,869
Kourpoib 3a HCIIONHEHHEM KOHTPAKTOB 189,920 422,057
ITpouue Hasiory x yiiare 8,800 9,557
IIpoune HedHHAHCOBBE 0043aTeNILCTBA 223,097 282,025
Beero npousx HepuHAHCOBBIX 06A32TEILCTB 820,790 1,054,093
Beero npouux 06s3aTeNILCTB 2,617,680 3,467,988

AKHHOHEPHBIH KanuTAaJ U pe3epBhl
BrInymeHHbIE aKIMOHEPHbIH KaNKTAJI H SMHCCHOHHBIH 0X0X

ITo cocrosuuro Ha 31 mexkabps 2019 u 2018 romor paspemieHHbIH K BHITYCKY aKIHOHEPHBIM
Kammarai cocrosit u3 13,681,000 obriknoBeHHsIx akuuil. ITo cocrosuuto Ha 31 nexabps 2019 roxa
BBIITYILEHHBIH H HAXOASMIHICS B OOpallleHMH aKIMOHEepHBIH KanuTan coctosn 13 6,331,380 akuwit
( 2018 romy: 6,331,380), Brmodas coOCTBEHHBIE aKUUM, BHIKYIUIEHHBIE Y aKIHOHEpOB
(ITpumeuanue (B) HiKe).

JuBHaeHAB

B coorBeTcTBHE ¢ 3akonOoAaTtenbcTBOM PecnmyOnuku KasaxcraH, BenMWYuHA NOCTYNHBIX Is
pacripesienenus pezeppor KoMnaHHM orpaHM4KBaeTCs BEIMUMHON HepacnpejenenHo# npubeiny,
OTpakeHHOMH B (rHaHcOBOM oTdeTHOCTH KOMNaHuy, NOArOTOBIEHHOM B cooTBeTcTBHM ¢ MCOO,
WK BENIMMUHOM NMPHUOBUIM 332 OTUETHBIN TePHOJI, €CNM HAKOIUIEHHBIH YOBITOK NMEPeHOCHTCA Ha
Oynymue reprost. Pacnpenenenue He HOMMycKaeTcs, €CIIM pasMep COOCTBCHHOrO KArKuTala CTaHeT
OTPHULATEILHEIM WIH PACTIPEAEICHUE YUCTOTO AOXO0a ITOBJIeYeT 3a cOO0H HernaTexecriocobHOCTh
HITH HECOCTOATENBHOCTS KOMIaHuu.

B Teuenne ropa, 3akoHumsluerocs 31 pekabpa 2019 roma, Komnanued 6bumu oObABIIEHBI M
BBIIVIAYEHB! JUBMAEHAB! Ha cyMMy 1,385,764 Teic. TeHre unu 227.87 Tenre 3a OOBIKHOBEHHYIO
aKLHMIO 10 pesynsraram npeapimyuiero roga (B 2018 romy: Kommanued Opumu oOBSBICHBI W
BBHIINIAYEeHb! AuBUaeHAbl Ha cymmy 1,108,575 ToIc. Tenre unu 182.29 tenre 3a OOBIKHOBEHHYIO
aKIMIO N0 pe3yNbTaTaM NpeAbIRyLIero roja).
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ColcTBeHHbIC AKIHH, BHIKYIUICHHbIE Y AKNHOHEPOB

ITo cocrosnmio Ha 31 nekabps 2019 u 2018 rogos Komnauua snanena 250,000 cobcTBeHHBIX
AKIHA,

PeszepBHbIii xanuraj

Komnanus cosfaeT pesepBHbIH KaluTall B COOTBETCTBUH ¢ PELICHUEM aKHOHEPOB. T10 COCTOAHMIO
Ha 31 nexabpsa 2019 u 2018 roxos pesepsHsiil kanuTan coctarisu 2,734,447 Teic. TeHre. JJaHHbIiH
Pe3epB NOMIEHHT PAcIPEACACHHIO.

B Teuenue ronos, sakonuusmuxcs 31 nexabps 2019 u 2018 ronos, akUMOHEpPE! HE OCYIIECTRIIAIN
TIEPEBOJIOB U3 HAKOILIEHHEIX YOBITKOB B JAHHBIH pPe3ePBHEIH Karurail.

Basosas u pasBogHeHHas HPUGLLIbL HA AKIMIO

Baszopad npubs1Ib 1 pa3sBoAHEHHAS NPUOLUTH HA AKIMIO PACCUMTHIBAIOTCS Iy TEM AENeHHs IPUOLUTH
uny yObITKa 3a FOJI, IPHUMTArOLIeHCs epkaTensM OObIKHOBCHHBIX aKLMM, HA CPEHEB3BEIICHHOE
KOJINYECTBO OOBIKHOBEHHBIX aKLHiA, HAXOASIMXCS B OOpAeHHH B TEUEHKE roja.

2019 r. 2018 r.
TIpuGriins 32 Foi, B THIC.AX TEHTE 8,591,766 4,619,146
CpenHeB3BeIeHHOE KOAMYECTBO OOBIKHOBEHHBIX AKIMM 6,081,380 6,081,380
Bazosas u pazeoaHeHHAsI IPHOLUIL HA AKIHIO, B TEHIe 1,413 760

3a ronsl, 3akonuuBIIHecs 31 mexabps 2019 u 2018 romos, akiuH, MMEIOLIME NOTEHIMANBHEIA
pa3BoAHAIOLHH d()(PEKT, OTCYTCTBYIOT.

banancosast CTOEMOCTE HA AKINHIO

B coorsercTBUMH ¢ NuCTHHrOBBIMY NpaBmiamMi KOB, KoMnanus AomKHA IPENCTAaBUTE BEJIHYHHY
KaliMTajla Ha axkuuio B (MHAHCOBOM OTYETHOCTH. bBanaHcoBas CTOMMOCTh HA aKIHIO
PacCYUTHIBAETCS ITyTeM JAEJNIelHA YHCTHEIX aKTHBOB, 32 BBIYETOM HEMATEPHanbHLEIX AKTHBOB, Ha
KOJIMYECTBO HAXOAWMXCA B 0OpaleHnH oObIKHOBEHHBIX akuui. [1o cocTosHuo Ha 31 mekabps
2019 ropa GanaHcoBas CTOMMOCTR Ha akuuto cocraemsma 11,326.54 rtenre (8 2018 roay:
10,146.74 tenre).

YnpagieHue pucKaMHu

Vnpapienye pUCKaMH JIEAKHT B OCHOBE KPEAMTHOM HEATENHHOCTH M ABIAETCA CYIIECTBEHHBIM
SJIEMEHTOM OTIEPAMOHHOM nesrenpHocTd KoMnanuy. PeHOYHBIH PHCK, BKTIOYAIOLIMIA B ce6st pucK
H3MEHEHHs CTABOK BO3HAIPKAEHMA M BATIOTHBIA PHCK, 4 TaKkKe KPSAWTHBIA PUCK H PHCK
JHMKBUIHOCTH ABJIAXOTCS OCHOBHBIMH PHCKaMH, C KOTOPBIMHU cTajikuBaercs Komnanus B nporecce
OCYIUECTBICHMUS CBOCH AEATETBHOCTH.

Hoauruxa n HpOoHEAYPHI HO YIIPABJICHHIO PHCKAMH

IMonurrka KoMnannu no YIIpaBICHHIO pUCKaMM HalieJIeHa Ha OIPEACICHUE, aHalu3 U YIIPaBJICHHEe
pHCKaMH, KOTOPBIM IHIOABECPXKECHA KOMHaHI/I}I, Ha YCTAaHOBJICHHUEC COOTBEICTBYIOIIMX JIHMUTOB
PHCKOB M COOTBETCTBYIOLIMX xox-rrpo.neﬁ, a4 TaKKe Ha NMOCTOFHHYIO OHEHKY YPOBHS PHCKOB M HX
COOTBCTCTBUA YCTAHOBJICHHBIM JIMMHMTaM. Tlonutnka u NpoLeaypsl 10 YIPaBJICHUIO PHCKAMH
NCpeCMaTPpUBAIOTCA Ha per'ympﬂoii OCHOBE C LEJIBI0 OTPAXKCHMA HU3MEHECHUH pblHO'-IHOﬁ CHUTYaIluy,
rnpeanara¢Melx OaHKOBCKUX TNPOJYKTOB U YCHyr, U NOSBIAIOIICHCA le'-ILllCﬁ TIIPaKTUKH.

[TpaBneHue HeCEeT OTBETCTBEHHOCTD 3a Hauiexatiee QyHKLMOHUPOBAHUE CUCTEMBI KOHTPOJIA 1O
YIPABJICHHIO PHCKaMM, 38 YIIPaBJICHHE KIIOYEBBIMH PUCKaMH U OJ00PEHHE MOMUTHK W NIPOLIELYP
TI0 YNPaBIeHUIO PHCKaMH, a TaloKe 3a 0JJ00peHne KPYMHBIX COENOK.

Hpaenenne Komnanuu HeceT OTBETCTBEHHOCTH 32 MOHUTODHHT M BHEAPEHUE MEP MO CHIKEHHIO
PHCKOB, a TAKKe CHEAUT 3a TeM, 4ToObl KoMItaHHs oCcy1iecTBIIANA AeATENEHOCTD B YCTaHOBJICHHBIX
npexenax puckos. B o0A3aHHOCTH HawanbHHKa YIpaBlieHHs pUCK-MeHemxkMenTa Kommanuu
BXONUT OBIIee ynpasiieHHe PUCKAMU M OCYHIECTBICHUE KOHTPOINS 32 COBIIOAEHHEM TPeOOBaHMM
HEUCTBYIOIETO 3aKOHOAATe/IbCTBA, a TAIOKEe OCYLIECTBIEHHE KOHTPOJIL 33 IPUMEHEeHHEM OBIIMX
TIPHHIIMIOB ¥ METOZIOB 10 O0HAPY)XEHHIO, OLICHKE, YIIPABIEHHMIO H COCTABJIEHHIO OTUYETOB KaK IO
(bMHAHCOBBIM, TaK H [0 HEQHUHAHCOBEIM PHUCKAM,
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KomureT no yrpaBjieHHIO aKTHBaMH, NACCHBAMM M PHUCKAMH pa3pabaThiBaeT NPEJIOKEHUS 110
YIPaBIEHUIO AKTHBAMH/00A3aTebCTBAME M PHCKAMU HA OCHOBAHMHM CTPATETHH, TOJIMTHKH U
npouenyp, yreepkaeHHbIX IIparnenreM u Coperom aupexropos Kommanun.

Kax BHemnue, Tak W BHYTpeHHHE (AKTOPBI pUCKa BBISBISIOTCS M YHNPABIAIOTCA B paMkax
opranm3aioHHOH cTpykTypsl Komnanun. Ocoboe BHUMaHUE yaenseTcs pa3paboTke KapT pHECKOB,
KOTOPBIE HCIIONB3YIOTCS JUIA BBIABICHUS BCEro mepeyns (akTOpPoOB PUCKA M CIYXKAT OCHOBOM JUis
OTIpefieNieHyss YPOBHs JIOCTATOMHOCTH TEKYLMX TPOUEMYp IO CHIDKEHHMIO puCKoB. [lToMumo
CTAHAAPTHOTO aHANIM3a KPEAMTHOIO ¥ PHIHOYHOTO PUCKOB, YTIPaBJIEHHE PHCK — MEHEIKMEHTa
IPOBOJUT MOHMTOPUHI (BHHAHCOBBIX W He()MHAHCOBBIX PHUCKOB IIyTeM NPOBEACHHS pPeryNspHBIX
BCTPEY C OMNEPALMOHHBIMH IOJPA3AETICHHAMH C LENBIO TONYyYSHHS SKCHEepPTHON OLEHKH Iio
OTAENpHEIM HanpasneHusM. Coser AupekropoB KoMmanuu peryispHo paccMaTpHBAaeT OTUYETHI 110
pHCKaM.

Prinouanniii puck

PBIHOYHBIH PHCK — 3TO PUCK H3MEHEHHA CHPaBEMIMBOM CTOMMOCTH Wid OyAyLMX MOTOKOB
IOCHEXHBIX CPEJACTB IO (HUHAHCOBOMY WHCTPYMEHTY BCJIEACTBME W3MEHEHHsS PHIHOUHBIX LEH.
PHIHOYHBIH PUCK COCTOMT M3 BAJFOTHOTO PUCKA, PUCKA M3MEHEHMs CTABOK BO3HATPAKICHUS, a
TaKKe JPYTMX LIEHOBBIX PHCKOB. PHIHOYHBHA PHCK BO3HHMKAET IO OTKPBITHIM MO3ULMSIM B
OTHOIIEHHH NPOLIEHTHEIX, BAMIOTHRIX M MOJIEBBIX ()DHHAHCOBBIX HHCTPYMEHTOB, MOJBEPKEHHBIX
BJIMSAHAIO OOMIKX M cHeUU(HIECKIX U3MEHEHUI Ha PhIHKE ¥ W3MEHEHHUH YPOBHS BOJMATHIHHOCTH
PHIHOYHBIX LEH.

3anade#l ynpaBleHHs PHIHOYHBIM DHCKOM SIBJISETCS YNPaBICHHE H KOHTPOJb 3a TeM, YTo0BI
MOJBEPKEHHOCTH PHIHOYHOMY PUCKY He BEIXOIIVJIA 32 PAMKH NPHUEMIIEMBIX [IAPAMETPOB, TIPH STOM
obecrieynBas ONTHMH3ALMIO JOXORHOCTH, HOJY4aeMOi 32 TIPHHSATHIA PUCK.

Obuiee PYKOBOACTBO PBIHOYHBIMH PUCKaMH OCYLIECTBIACT Komurer no YOpasJICHHKD aKTHUBaAMH,
rnaccusamMu M pHCKaMu.

Komnanus YHAPaBAACT PHIHOYHBIM PUCKOM ITYTEM YCTAHOBJICHHAA IHKMHTOB 11O OTKpLITOﬁ MO3UI UK
B OTHOLICHHHM BCJIIHYHUHBI nop’rcbena 10 OTACIBHBIM (bPIHaHCOBLIM HHCTPYMCHTaM, CPOKOB
HU3MEHEHMUA CTAaBOK BOSHarpaKacHMs, BAJIOTHOH TIO3HIUM, JIMMHTOB NHoTePs K HNPOBCACHMHA
PEryJIApHOTO MOHUTOpPHHIAa HX COﬁJIIOI[eHPIf[, PE3YNpTAThl KOTOPOrdG pacCMaTpUBarOTCI H
YTBEPKOAOTCA HpaBIIeHI/IeM u CoeeToM J¥PEKTOPOB Komnanu.

Puck usmenenun cmaeox ao3nazpaolc0emw

Puck M3MEHEHHS CTaBOK BO3HArpaXkKACHUS — 3TO PHCK M3MEHEHHUS CIIPABEeUTMBON CTOMMOCTH HIIH
OyOyIX MOTOKOB JEHEKHBIX CPEACTE N0 (QMHAHCOBOMY MHCTPYMEHTY BCIEACTBHE H3MEHEHHA
PBIHOYHBIX MPOLUEHTHBIX CTaBOK BO3HarpaxkaeHws. KoMnaHus mojBep:xeHa BIMAHHIO koneGaHuit
nipeoblaaloliMX PHIHOYHbIX CTABOK BOZHATPAKACSHUS HA €6 (PMHAHCOBOE TIOJIOKEHHE M IIOTOKM
JEeHEXHBIX cpencTB. Takue KoneOaHUs MOTYT YBEJIWUHBATE YPOBEHb NPOLEHTHOM MapKH, OAHAKO
MOTYT H CHWKaTh ero jubo, B Ciyuae HEOXHMIAHHOTO W3MEHEHWS CTABOK BO3ZHATPLKIEHHMS,
NPUBOJUTE K BOSHUKHOBEGHHUIO YOBITKOE.
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Ananuz CPOKO8 nepecmMompa Criaeox 303Haepam'0enuﬂ

Puck uzmenenus craBok BO3ZHArpaXXJAeHHUA YIPABAACTCA NPEUMYILIECTBEHHO INI0CPEACTBOM MOHHTOPDHHIA H3MCHCHHS CTaBOK BO3HArpaKIACHHA. Kpa'rKan nﬂ(bopmaupm B
OTHOLICHHY CPOKOB NEPEeCMOTPa NPOLICHTHBIX CTaBOK IT0 OCHOBHAIM d)HHaHCOBBIM HHCTPYMCHTaM MOXCET OBITh npeacrapiacHa CICayICIINM o6pa30M:

Menee Or3npo6 OT1 6 1m0 12 Ot 1 ropa Bonee BecnpoueHT- BanancoBas
ThIC. TEHre 3 mMecsiieB Mecsiues MecsIeB o S ner 5 ner HbIE CTONMOCTD
31 nexabpsa 2019 roaa
AKTHBbI
JleHe)XHbIE CPEeACTBA ¥ UX SKBUBAJICHTEI 32,171,102 - - - - 564,021 32,735,123
Cyeta u Aeno3uTHl B 6aBKaX ¥ IPOYHX
(HHaHCOBBIX HHCTUTYTaX 1,140,789 - 872,839 - - - 2,013,628
WHBecTHHHOHHBIE LieHHBIe Gymary:
- OLileHMBaeMBIE 110 CIIPaBeAIHBON CTOUMOCTH,
H3MEHEHHS KOTOPOit OTpaKatoTCs B COCTABE
npuOEUTH MiIH YOBITKA 32 IEpHOA 1,151,675 634,027 933,590 - - - 2,719,292
- OUEHUBAEMBIE TI0 AMOPTH3UPOBAHHON CTOMMOCTU 7,937,992 15,279 - 11,964,924 - 19,918,195
Kpenuts!, BbIAaHHbIC KIMEHTAM 1,737,403 1,887,267 2,665,002 22,678,617 33,694,958 - 62,663,247
JeGuTopckas 3aB0KEHHOCTE 10 UHAHCOBOMH
apewne 1,677,330 1,594,643 3,265,503 27,938,246 109,315,314 - 143,791,036
HMpoune GuraHCOBbIE AKTHBEI - - - 45,586 - 505 46,091
Bcero akTusos 45,816,291 4,115,937 7,752,213 50,662,449 154,975,196 564,526 263,886,612
OBSIBATEJIBCTBA
JIlonropsie NeHHBIe OyMary BBy IEHHbBIE 366,465 6,716,557 9,997,586 - 50,603,110 - 67,683,718
ITpousie MpUBIEYEHHEIE CPEICTRA 76,292 14,632 125 - 33,298,411 - 33,389,460
Mpouue punancopsie 0053aTENBCTBA 266,974 - - - - 1,529,916 1,796,890
Beero 00s13aTesIbCTB 709,731 6,731,189 9,997,711 - 83,901,521 1,529,916 102,870,068
YueTasi NOSHIMSE 45,106,560 (2,615,252) (2,245,498) 50,662,449 71,073,675 (965,390) 161,016,544
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TBIC. TEHTe

31 pexadpsn 2018 rona

AKTHUBBI

JlenesxHBIE CPelICTRA H MX SKBHBANIGHTHI

CueTa 1 Ieno3uTEH B 6aHKaX ¥ NPOYKX
(pMHAHCOBBIX HHCTHTYTaX

HuBecTHLIOHHbIE LICHHBIE OyMaru:

- OueHnBagMEIE N0 CNIPABETHBOM CTOUMOCTH,
U3MEHEHHS KOTOPOH OTPAXAIOTCA B COCTABE
mpHOBUTH WH YOBITKA 32 NepHOI

- OLEHHBAEMEIE 110 AMOPTHUIUPOBAHHON CTOUMOCTH
KpennTsl, BIAAHHbLIE KIHEHTAM

JHeGuropckas 3aODKEHHOCTH 110 QUHAHCOBOH
apeHse

[Ipoyne GUHAHCOBbIE AKTHBEI

Bcero akTHBOB

OBSI3ATEJBCTBA

Jlonrossle LieHHbIe OyMary BHITY IEHHBIE
IIpoune npUBNEYEHHbIE CPEACTBA

IMpouue ¢uHAHCOBBIE 0BA3aTENBCTBA

Beero o6s3aTenibeTB

Yucran NOZALHS

AO «Hnomeunan opzanuzayun «Kazaxcmancxan Hnomeunan Komnanuny
Hpumeuanus x Qunancosoli omuemnocmu 3a 200, 3axonyusiuutica 31 dexabpa 2019 zoda

Menee Or3 06 Or 6 no 12 Ot 1 roga Bonee Beenpouenr- BanancoBas
3 mecsiues Mecaues Mecsues RO S ner S ner HbIE CTOHMOCTDL

44,780,210 - - - - 1,123,180 45,903,390
26,499 2,376,322 - - - - 2,402,821
113,098 11,300 2,080,815 2,559,013 - - 4,764,226
483,334 - 15,279 - 11,620,558 - 12,119,171
1,482,281 1,089,280 2,196,753 18,115,330 20,182,919 - 43,066,563
1,637,118 1,477,056 2,989,450 25,691,013 109,358,459 - 141,153,096
- - - 484,713 - - 484,713
48,522,540 4,953,958 7,282,297 46,850,069 141,161,936 1,123,180 249,893,980
10,865,972 219,107 - 16,221,192 39,613,853 - 66,920,124
76,292 14,632 125 - 31,229,596 - 31,320,645
- - - 682,204 - 1,731,691 2,413,895
10,942,264 233,739 125 16,903,396 70,843,449 1,731,691 100,654,664
37,580,276 4,720,219 7,282,172 29,946,673 70,318,487 (608,511) 149,239,316

67



AO «Hnomeunan opeanusanus «Kasaxemancxan Hnomeunan Komnauun»
Hpumevanus x gunancosoi omuemnocmu 3a 200, 3axonyuauuiica 31 dexabpa 2019 200a

Cnemyromas pganee Tabiuua oTpakaeT cpeiHue 3GQEKTHBHbIE CTAaBKU BO3HATPWKIAEHHA MO
NPOLIEHTHEIM aKTHBaM M obs3aTenbcTBaM MO cocTosHHIO Ha 31 nekaGps 2019 u 2018 romos.
JaHHple CTAaBKM BO3HATPAOXCACHHS OTPDKAOT NPUOIHM3UTENBHYIO HOXOAHOCTH K MOralleHHIO
COOTBETCTBYIOIUMX aKTUBOB U 00S3aTENbCTB.

2019 . 2018 r.
Cpeauss sddeXTHBHAS CTABKA Cpennss 3ddeKTHBHAS CTABKA
BO3HArpaxaeHus, % BO3HarpaxaeHus, %
Tenre Honnape CHIA Tenre Honnapst CIITA

HPOI{CHTH bl¢ AKTHBBI

JleHexHBIe CPpeACTBA B MX
SKBUBANEHTSHI 9.24 1.00 7.84 0.5

Cuera 1 neno3uTsl B 0aHKax |
TIpourX (PUHAHCOBBIX
MHCTHTYTax 8.75 - 13.00 -

VHBeCTHLIMOHHEIE IIEHHBIE
Gymaru:

- OLICHUBAaEMBIE IO
CripaBeIHBOM CTOMMOCTH,
U3MEHEHHS KOTOpOit
OTPaXXaroTCsl B COCTaBe
npuOEUTH WIH YOBITKA 32

TIEpUOA 6.71 - 6.60 -
- OLIEHHUBAEMBIE TI0
aMOPTU3UPOBAaHKRONM CTOUMOCTH 10.22 - 10.67 -
Kpenutsi, BRIIaHHbIE KIIHEHTaM 13.39 15.09 12.43 13.70
HoMunanbnas HomunanbHas
cTaBka — 3.19 craBka — 3.21
Jeburopckas 3af0IbKEHHOCTh (BMeHeHHa (sMenénnan
no (uHaHCOBOI apeHze cTaBka -6.25) - craska — 7.07) -

IIpouenTHbIe 0083aTEALETBA
Honropeie LeHHble GyMaru

BHITYIICHHEIE 9.69 - 10.90 -
ITpouue npUBIIEUEHHbIE
CpeacTBa 7.12 - 7.20 -

Komnanua nojpepixeHa BIMAHMIO KojeDaHuii  npeoOnafalollWX — PHIHOMHBIX  CTABOK
BO3HarpaXAeHMs Ha ee (PHHAHCOBOE MOJIMKEHUE U TIOTOKH ACHEXHBIX cpeacts. Takue xoneGanus
MOFYT YBEJIHYMBATE YPOBEHDb NPOLICHTHOH MapXKH, OHAKO MOIYT W CHIDKATh ero Jiubo, B Cliyuae
HEOXU/IAHHOTO H3MEHEHHA CTABOK BO3HATPAXKACHYS, IPUBOLUTE K BOSHHKHOBEHHIO YOBITKOB.

Puck H3MeHeHHH CT4BOK BOBHArpaXxaeHuss BO3HHUKACT B ClIy4dagX, Korja HMEIOIHECI WK
[IPOrHO3UPYEMBIE aKTHBEI C OIPEACICHHBIM CPOKOM TIIOraillieHHs Gonple WIM MeHBIIE 10
BEAHYKHE UMCHOIIUXCH UK IIPOTHO3HPYEMBIX 0053aTeNIECTB ¢ aHATOTHYHBIM CPOKOM nOrameHus,

Ananuz yyecmeumejibHOCHu K UIMEREHUI0 CIa8oK eosuazpawcc)euuﬂ

VnpapneHne pUCKOM M3MEHEHHS CTaBOK BO3HArPOXKACHMS, OCHOBAHHOE HA aHATM3€ CPOKOB
NepecMOTpa CTABOK BO3HATP@KACHMA, JONONHAETCS MOHUTOPUHIOM YyBCTBHTENBHOCTH
(GuHAHCOBBIX aKTHBOB U OOA3ATENBCTB. AHANM3 YYBCTBUTENLHOCTH NpPHOBUIM MM YOBITKA M
KanuTana (3a BEIHETOM HAJIOTOB) K H3MEHEHHIO CTaBOK BO3HATPAXKACHHUS (PHCK IIEPECMOTPA CTABOK
BO3HAID&K/IEHNMsA) COCTaBEHHBIY Ha OCHOBE YNPOUIEHHOrO CLICHApWsl HApAIUIENBHOTO CIBHMIa
KpHBBIX 10x0aH0cTH Ha 100 6a31CHBIX MyHKTOB B CTOPOHY YBENMYEHHS WM YMEHBIIEHHS CTABOK
BO3HATPKICHHA M NEPECMOTPEHHBIX NMO3HLMN [0 NPOLEHTHBIM aKTHBaM H 00s3aTesbeTBaM,
HEHCTBYIOUINX MO cocTosHuio Ha 31 nexabps 2019 u 2018 romos moxer ObiTh npeacTaBneH
crneayowmmM obpasom:
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2019r. 2018 r.
ThIC., TEHTE ThIC. TEHIre

TIpu6oine  CobGerBennniii  Mpubbiie  Co6eTBeHHBIH
HiH yoBITOK Kanuraji HJIH yOBITOK KanuTaji

ITapamnensHeri casur Ha 100 6a3UcHBIX

MYHKTOR B CTOPOHY YBENHMEHUS CTABOK 307,835 307,835 365,645 365,645
Tlapannensueiii capur Ha 100 6asucHeX
ITYHKTOB B CTOPOHY YMEHBIUEHHS CTaBOK (307,835) (307,835) (365,645) (365,645)

AHanus YyBCTBHTENEHOCTH NPHOBLTH WM YOBITKA M KanuTada K M3MEHEHMSAM CIpaBelIMBON
CTOMMOCTH (hHHAHCOBBIX HHCTPYMEHTOB, OLIEHUBAEMBIX 110 CIIPABEITUBOM CTOMMOCTH, M3MEHEHHUS
KOTOPOM OTpaXKaroTcsi B cocTaBe NpUOBIM MM yObITKa 32 MEpHOX, U (MHAHCOBBIX aKTHBOB,
HMCIOLIMXCA B HAMMYMM JUI HPOJAXKH, BCJICJNCTBHE H3MEHCHMH CTABOK BO3HATPAMIECHHS
(cocTaBneHHbIH Ha OCHOBe NO3uLMH, AEHCTBYIOIMX TMO COCTOSHHIO Ha 31 mexabps 2019 m
2018 rojoB, ¥ yNMpOLIGHHOTO CLEHApHs NAPAUIENBHOTO COBHIAa KPHBBIX JOXOAHOCTH Ha 100
Ga3UCHBIX IYHKTOB B CTOPOHY YBEIHYCHHS WM YMEHBIUEHHS CTABOK BO3HATPAKACHHSA) MOMKET
OBITH NPECTABICH CIEAYIOUEM 06pasoM:

2019r. 2018 r.
TBIC, TEHIe THIC. TeHre
Hpubeime  CoberBennbtii  Ipubouis  CoGcTBeHHbIH
HIIH YORITOK KaNHTA uam ybbirox KATHTAJ

Hapannensssiii cagur Ha 100 6asucHBIX
IIyHKTOB B CTOPOHY YBEJIUYESHHA CTABOK 283,857 283,857 (333,192) (333,192)
Tapannensssiii casur Ha 100 GasuCHEIX
[IyHKTOB B CTOPOHY YMEHBIIECHHUS CTABOK (319,421) (319,421) 301,967 301,967

BamoTHbIi puck
V KoMriaHuu UMEIOTCs aKTHBBI H 0053aTeNbCTRA, BRpakeHHbIe B gomiapax CIIIA.

BanotHsii PHCK - 3TO PHUCK H3MCHCHMA CilpaBeJI.HP[BOi"I CTOMMOCTH HJIHU Gyl'{yU.lldX TIOTOKOB
ACHCKHEBIX CPEACTB IO CbHHaHCOBOMy HHCTPYMCHTY BCICACTBHEC U3MCHCHHS OOMEHHBIX KYpCOB
BamioT. KoMmnanus He XCIDKHPYCT CBOIO NOABEPKCHHOCTS BAIIOTHOMY PHUCKY.

Crpykrypa (MHAHCOBBIX aKTHBOB U 0053aTENILCTB B Pa3pese BATIOT M0 COCTOSHIIO Ha 31 nexabps
2019 u 2018 rozxoB nipejcTaBiieHa cleayOLIM 06pazoM:

Honnaps: CHIA
2019 r. 2018r.
ThiC. TeHIe TBIC, TEHTe

AKTHBbBI

JleHe)xHble CPeACTRA ¥ UX SKBUBAICHTE 749,350 761,567
Kpenutsl, BEIIGHHEIE KIHEHTAM 29,709 131,694
[Ipodue axTHBH 5,082
Bceero MHAHCOBLIX AKTHBOB 779,059 898,343
Oobs3aTenbeTBa

IIpodue obssarenscTpa - 507
Beero ¢iHAHCOBBIX 005132 TENILCTR - 507
Yucras 6anancoBas u 3a0anaHcoBas MO3HIHS 779,059 897,836
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B coorserctum ¢ nocranoemenneM HBPK Ne69 «O6 yTBepxieHMM NporpaMMbl
peduHaHCHPOBaHKA WIOTeUHBIX 3akiMoB» Komnauus peduHaHCHpOBaNa BAMIOTHEIE KPEJHTSI,
BBIJIAHHBIC KIIHEHTaM, OTHOCALIMMCSA K KATETOPHH COLMAIBHO YA3BMMLIX CIIOEB HaceleH s, o0Lefi
Ganancosoit croumoctsio 877,959 Teic. Tewre. Cymma BamOTHOM 3aJO0JDKCHHOCTH JAHHBIX
3aeMiMKOB Obima nepeBemeHa B TeHre 0o kypey 2015 roma, KOTOpBIH COCTABIIS
188.35 tenre 3a 1 nonnap CIIA. B pesynsrare Komnanus nouecna yOBITOK OT IpeKpalleHus
NPHU3HAHKUA BAMIOTHBIX KPETUTOB YYMTBIBAEMBIX 10 aMOPTH3UPOBAHHON CTOMMOCTH B CyMMe
42,594 Tric. Tenre (2018: 427,226 Tric. TeHre).

H3MeHeHue CTOMMOCTH TeHre, KaK YKa3aHo B CEyIOLeH Tabimue, 0 OTHOLIEHHIO K CIEAYIONUM
BaNOTaM Mo coctosHuio Ha 31 nexabps 2019 u 2018 romos BeI3BaO OBl OMMCaHHOE Janee
yBenuueHue (yMeHbLIeHHe) COOCTBEHHOro KamuTana M NpubbM wiv y6HITKa Ha CYMME,
YKasaHHble Hioke. JlanHas ananuTHyeckas HHGOPMALHs IPeCTABIIEHA 32 BEIYETOM CYyMME! HAJIOra
¥ OCHOBaHa Ha KOneGaHUAX OOMEHHBIX KypCOB BaJKOT, KoTopsle Komnanus paccmarpusaia Kak
060CHOBaHHO BO3MOSKHBIE [I0 COCTOSHUIO Ha KOHEL[ OTYETHOro Niepyoza. [Ipy mpoBeeHHH aHa13a
NPEANoarajgoch, YT0 BCE OCTalbHble NEPEMEHHBIE, B TOM YHCJE CTABKH BO3HAPKAECHHS,
OCTaIOTCS HEU3MEHHBIMH.

2019r. 2018 .
ThIC. TEHTe ThIC. TEHIe
Hpub6eiae nna CoberBensblii Hputbuis nnu CobeTReHHBIN
yObITOK KAIHTA yoBITOK KATMHTAX

20% poct kypca gomnapa CILLIA no
OTHOMIEHHIO K TEHTE 124,649 124,649 143,654 143,654
5% cHmxenue Kypca nomiapa CLIA mo
OTHOIIEHYIO K TEHTe (31,162) (31,162) (35,913) (35,913)

KpeauTHbI pHcK

KpeputHslif puck —~ 3TO pHCK (UHAHCOBBIX NOTEPh, BO3HUKAIOIIMX B PE3yJbTATE HEHCTIOMHEHHS
00:13aTeNbCTE 3a€MINMKOM MM KOHTpareHToM Komnanuu. KoMnaHus ynpapnseT KpeIUTHBIM
PHCKOM (T10 FPU3HAHHBIM (PUHAHCOBBIM AKTHBAM ¥ HETIPH3HAHHBIM JJOrOBOPHBIM 06A3aTeIbCTBAM)
MOCPECTBOM NPHUMEHEHUS YTBEPIKACHHBIX NOJKHTHK M MPOLEAYP, BKIIOYAIOLMX TPEOOBAHHUS 110
YCTaHOBJICHHIO ¥ COOIIOACHHMIO TMMHTOB KOHLEHTPALHH KPEUTHOTO PUCKa, & TAKKE IOCPEACTBOM
cosnanus KpeautHoro xomurera, B (yHKIMH KOTOPOTO BXOJMT AKTHBHBI MOHHTODMHT
KpeauTHOro pucka. Kpemutnas monuruka paccMaTpuBaercs W yrsepkgaetcss [IpaBienueM M
CoretoM mupextopor KoMnanum.

erIlIdTHaH [NOJTKTHKA YCTAHABJTHBACT:

° NPOLEAYPBI PACCMOTPEHUA U 0J00PEHHS KPEIUTHBIX 3adBOK;

° METOOJIOTHIO OLICHKH KPENKWTOCIIOCOGHOCTH 32EMINMKOB;

° METOROJIOTHIO OLEHKH KPEAMTOCTIOCOOHOCTH KOHTPAareHTOB, SMHTEHTOB M CTPaXOBBIX
KOMIIaHHH;

® METOHOJIOrHI0 OLEHKH NPeIaraeMoro o0ecreueHuS;

° TpeboBaHMA K KPEMUTHOM JOKyMEHTAIlHY,

° NIPOLEAYPHI MPOBEACHUS TOCTOAHHOTO MOHHUTOPHHIA KPEAWTOB U IPOYMX IPOAYKTOB,

HECYILIMX KPEIUTHBIN PHCK.

OcHoBHOH 3a1aueli NIpH YNpPaBJIeHUH KPEJUTHBIM PHUCKOM SBJISETCS MPOBENEHHE B3BELICHHOM
TIONIUTHKM KPEAUTOBAHMS, COYETAIOUIEH NOXOAHOCTE ¢ 0e30MacHOCTBIO PasMEUICHHs AKTHBOB
Komnanuu npu npoBereHuy omepauuii no mpHoGPETEHHIO NMpaB TPeGOBAHHA MO MIIOTEYHBIM
3afiMaM, KOHTPOJb 32 COCTOSHMEM CCYHOTO NOPTQeNs Ha OCHOBE BCECTOPOHHETO, 0GBEKTHBHOTO,
NIOJTHOT'O M KBaIHM(HIMPOBAHHOTO MOHHTOPUHTA,
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AO «Hnomeunan opzanusaynn «Kazaxcmancras Hnomeunan Komnarnuay
Tpumevanun k unancoeoii omyemuocniu 3a 200, 3axonvuswutica 31 dexabps 2019 zoda

TlonBep)KEHHOCTh  KPEJIMTHOMY pHCKY KOHTPOJMpYeTCS [NIaBHBIM 00pasoM INOyY4eHHeM
BBICOKOKaYECTBEHHOI0 ofecTieueH s, FapaHTHH | TIpaBa 0OPAaTHOTO BHIKYIIA KPELUTOB.

MakcHManbHbIH YPOBEHDb KPEJUTHOIO PHUCKa KOMH&HHI/I, KaK IpaBHJIO, OTPaAXacTcs B GanancoBoii
CTOHMMOCTH (i)HHaHCOBbiX aAKTHBOB B OTHYETE O qlPIHaHCOBOM TIOJIOJKEHHH 4 B CYMME HENIPH3HAHHbBIX
JOTOBOPHBIX o0s3aTenscTB. BOSMOXHOCTS B3aMMO3a4eTa aKTHBOB M OOS3aTENILCTB HE HMEET
CYIIECTBEHHOT'O 3HAUCHMS AJI1 CHIKEHHS ITOTCHUMAJIBHOIO KPEAMTHOIO PHCKa.

MaxkcuManeHbIH ypOBEHb KPEIUTHOTO PHCKA B OTHOLUCHUH (JUHAHCOBBIX AKTHBOB 110 COCTOSHHUIO
Ha OTYETHYIO ATy MOXKeT OBbITh PENCTABIEH CISAYIOINUM 06pazom:

2019 . 2018 r.

TBIC. TEHIe TbIC, TEHFe
AKTHUBbI
JleHexHble CpecTBa U MX SKBHBAIEHTH 32,735,123 45,903,390
Cuera 1 nemo3UTH B 6aHKaX M NPOYHX QPUHAHCOBHIX
WHCTUTYTaX 2,013,628 2,402,821
HnBecTHIMOHHELE IIEHHBIE OyMaru:
- OneHuBaeMbI€ 110 CHPABELIMBON CTOMMOCTH, H3MEHEHNHS
KOTOPOH OTpa)aroTcs B COCTaBe NMPHOBUTH WITH YObITKA 32
MIEPHOK 2,719,292 4,764,226
- OLieHHUBaeMBbIe 10 aMOPTH3UPOBAHHOM CTOHMOCTH 19,918,195 12,119,171
Kpenutsl, BRIAaHHBIE KIHEHTAM 62,663,247 43,066,563
Heburopckasn 3aJ0KeHHOCTh N0 (PUHAHCOBOH apeHze 143,791,036 141,153,096
Hpourie GUHAHCOBEIE AKTHBbI 46,091 484,713
Beero MakeHMaIhHOTO YPOBHSE HOABEPKEHHOCTH
KPEAHTHOMY PHCKY 263,886,612 249,893,980

Ananus obecriedeHus Mo 3aliMaM, BBIIAHHBIM KITMEHTaM, H KOHLEHTPALMS KPEAUTHOTO PUCKA IO
KpeAuTaM, BEIJaHHBIM KIIHeHTaMm, nnpeacTasneH B [Ipumesannn 13.

ITo cocroanuio Ha 31 nexabps 2019 u 2018 rogor Kommanus He uMeeT JOJDKHMKOB WM TPYNI
B3aMMOCBA3AHHEIX JO/KHUKOB, MOJABEPKEHHOCTh KPEJUTHOMY DHCKY B OTHOINEHHH KOTOPBIX
npeebimaeT 10% cyMMapHOTO MaKCHMAaIbHOTO YPOBHS TIOABEPIKEHHOCTH KPSOUTHOMY PUCKY.

B3aumozauem 4)””(1”008611? aKkniueos u (Imnaucoewx obazamenvcme

Packpeitis MHQoOpMaluy, NpeACTABACHHBIE B Tabnuiax pajiee, BKIOYAIOT HMH(POpPMALMIO O
(GHMHAHCOBBIX aKTHBAX H GHHAHCOBBIX 00A3ATENBCTRBAX, KOTOPHIE!

® B3aUMOIAYNTEIBAXOTCA B OTHETE O Cbi/lHaHCOBOM nonokeHrH KoMnaHuy wid

e ABJAIOTCs INIPEAMETOM IOPUIANYCCKH JEeHCTBUTEIHHOTO TCHCPAJILHOI'O COIVIalICHUAA ©
B3aHMO3a4eTe WM aHAJOTMYHBIX COrJALIeHHI, KOTOPRBIC PACIIPOCTPAHAIOTCA HA CXOXKHE
q)uHchosme HHCTPYMCHTBI, BHE 3aBUCHMOCTH OT TOrO, B3aMMO3aYMTHIBAIOTCSA JIW OHH B
OTHETE © @HH&HCOBOM ITOJIOXKCHHH.

CornamieHus BKIIOYAIOT TIOOanbHBIC IeHepaibHbIE COIMAIUEHHA s cuenok. Cxoskue
(1HAaHCOBBIE HHCTPYMEHTHI BurouaroT caeinku « PEI1O» u caenku «obparroro PEIO». Komnanus
LONMY4deT W NpHHHMaeT obeciieyeHWe B BHOE J[CGHEKHBIX CPEACTE W UEHHBIX Oymar,
obpallaroIXxcs Ha PhIHKE, B OTHOLIEHHH 5TuX cornauenuii « PETIO» u «o6paruoro PEIIOy.
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Omnepaimu ¢ POU3BOAHEIMA MHCTpyMeHTaMu KoMIaHHH, KOTOPBIE He OCYIIECTRIAIOTCS Ha Gupke,
IIPOBOJATCS B COOTBETCTBUM € IE€HEPAbHEIMY COTJIAIIEHHSIMH O B3auMozayeTe MexIyHapOoAHOM
acconpalyy JWIepPOB MO CBONAM U IIPOM3BOAHBIM MHCTpyMeHTaM (ISDA). B ocHoBHOM, B
COOTBETCTBHH C AaHHBIMH COTTIAUICHHAMU CYMMBI, TIO/TIEKAILHE BBIILIATE KOKABIM KOHTPareHToM
B OIpeJeNeH Bl IEHp B OTHOHIEHHH HE3aBEepIUeHHBIX OIepalldii B OXHOH W TOH e BajioTe,
(GOpMHPYIOT €NMHYIO YMCTYIO CYMMY, KOTOpas MOMNEXUT YILIaTeé OAHON CTOpOHOH Hpyroi
cropone. Ilpu onpegeneHHBIX OOCTOATENBCTBAX, HANPHMED, MPH BOSHAKHOBEHHH KPEIHTHOIO
coOBITHA, TAKOrO Kak Ae(ONT, BCe He3aBEpPLIEHHBIE OMNEPAlMM B COOTBETCTRHU C COIVIAIIEHHEM
NPEeKPALiAOTCs, OLEHMBAETCS CTOHMMOCTH Ha MOMEHT INPEKpALUEeHHs, H TONBKO eIUHCTBEHHAS
YUCTas CYyMMa OIIaYMBACTCs MY NMOAJIEKHT BHIILIATE B PACUESTHBIX ONEpaLusX.

Cpoenxu «PEIIO» u cuenku «obpardoro PEIIO», corviallleHHMs O 3aHMCTBOBAHMH |
NpeoCTaBeHHH B 3aeM HEHHBIX OyMar KoMmaHMH SBIAIOTCA INPEeIMETOM TeHEPalbHEIX
COIJIALIEHHNH C YCJIOBUAMH B3aMMO03a4eTa, KOTOPHIE aHATOTMUHbI MEHEPANLHEIM COTJIALIEHHAM O

B3auMO0O34a4eTe Me}{cny Hapo,uHoi& accolHalli NUICPOB IO CBONaM U TNIPOH3BOIHBIM HHCTPYMEHTAM
(ISDA).

Panee yxasaHHBIE IeHepalbHBIE COITAIICHMA O B3auMo3aueTe MeKayHapomHoOl accolpailiu
AWJIEPOB [0 CBOTIAM M MPOU3BOAHBIM HHCTPYMeHTaM (ISDA) 1 cxoxxue renepalibHbie COTallCHUS
0 B3aUMO324€Te HE OTBEYAIOT KPHTEPHAM NI B3aMMO3a4eTa B OTUETE O (YMHAHCOROM IIOJIOMKEHHH.
[lpuynHa COCTOMT B TOM, UTO OHH CO3JAIOT MPABO B3AHMO3AYETa IPH3HAHHBIX CYMM, KOTOpOe
SIBJISETCS IOPHAMYIECKH ACHCTBUTEIBHBIM TOIBKO B ciiydae fedoiTa, HeIuaTeKecrioCOGHOCTH Wik
Gankporcrea Komnanuu wim ee xoHTparentoB. Kpome Toro, KoMnanus u ee KOHTpareHTHl He
HaMepeBaloTCs yPEryJIMpoBaTh 3aJ0/DKEHHOCTS ITyTeM B3aMMO3aueTa WM peaiu3oBaTh aKTHB U
HCHOJTHATE 0653aTeNbCTBO OTHOBPEMEHHO.

Hndopmarus 0 GprBaHCOBBIX HHCTPYMEHTAX, TAKHX KK KPEAUTHI U AETIO3UTE], HE PACKPEIBAETCS B
Tabnuuax janee, 3a HCKIOYCHHEM CIy4aeB, KOTAA OHM B3aMMO3AUHTHIBAIOTCH B OTHETE O
¢bunancorom nonoxeHuy. B TaGmuue ganee npejcraenensl (GHMHAHCOBLIE AKTUBBI M (PMHAHCOBBIE
00s3aTeNbCTBa, ABJAIOLIMECS TPEJMETOM OPMAMYECKH NEHCTBMTENBHBIX TrEHEPaTbHBIX
COTJIAIEHMH O B3aHMO03a4eTe Y @HAJIOTMYHBIX COTJIALICHHEH.
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IonHbie cymMMBI CyMMBI, KOTOpbIE He OBIIH
MPH3HAHHBIX B32HMO32UTEHR] B OTUETE
ThIC. TEHIE (PMHAHCOBBIX 0 (PMHAHCOBOM IOJIOXKEHHH
AKTHBOB/ Yucras cymma
(PHHAHCOBLIX HHAHCOBBIX
TIonHbre cyMMbE 00532 TebCTR, AKTHBOB/
NPU3HAHHBIX KOTOpbie OBLIH HHAHCOBBIX
(PHHAHCOBBIX B3aHUMO03a4TEHb] B 005132 TeILCTB B
aKTHBOB/ oTHeTEe O OT4eTe 0 Henexnoe

¢aHaHCOBLIX ¢uuaHcoBOM ¢punancopom PDrHAHCOBBIC obecneyenue

06513aTEJILCTB ITIOSTOKCHHH NOJ0KEeHHUH HHCTPYMEHTHI NOJIy4€HHO¢e Yucraa CyMMa
31 nexatps 2019 rona
Cornamenys «obpardgoro PEITO» 28,593,434 - 28,593,434 (28,593,434) - -
Beero (puHAHCOBBIX aKTHBOB 28,593,434 - 28,593,434 (28,593,434) - -
Jlonrossie IIEHHEIE OYMArd BbIITYLIIEHHbIE 6,560,590 - 6,560,590 (6,560,590) - -
Beero ¢puHaHCOBBIX 005132 TEILCTE 6,560,590 - 6,560,590 (6,560,590) - -
31 nexabps 2018 roaa
Cornaurenus «obparnoro PEIIO» 21,698,963 - 21,698,963 (21,698,963) - -
Beero ¢pHHAHCOBBIX AKTHBOB 21,698,963 - 21,698,963 (21,698,963) - -
JonroBeie LeHHBE OyMary BHIITY IICHHBIC 16,840,429 - 16,840,429 (16,840,429) - -
Beero ¢puHaHCOBbIX 00532 TE/ILCTB 16,840,429 - 16,840,429 (16,840,429) - -

ITonHele CYMMBI (i)I/IHaHCOBLIX aKTHBOB H Q)HHaHCOBbIX 0043aTeNBCTB U UX YHUCTHIE CYMMBI, KOTODBIC IIPEACTABNICHBI B OTUETE O (anchosom ITOJIOXKEHUM 1 PACKpPBITHI B paHee
NPUABCACHHBIX Ta6nauax, OLICHUBAKOTCA B OTUETE O (l)PIHaHCOBOM TIONIOXKEHUH Ha cne;lyfomeﬁ OCHOBC!

AKTHBBI H 0653aTe/bCTBA, BOSHUKAIOLINE B pesynsTate caenok «PEIIOy, caenok «o6parnoro PEITOy, cornamesuii o 3aMMCTBOBaHNH Y NIPEAIOCTABIIEHYH B 32€M LEHHBIX Oymar
— aMOPTU3UPOBAHHAA CTOMMOCTb.
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Puck quxBHAHOCTH

Prick NMMKBHOHOCTH — 3TO PHCK TOro, u4to y KOMI@HMH BOZHHKHYT CJIOKHOCTH IO BHINOJIHEHHIO
(bHMHAHCOBBIX 00S3aTENbCTB, PACUYETH! MO KOTOPHIM OCYIIECTBISIOTCH IMyTeM NEpefauH JeHEXHBIX
CPEACTB MM Apyroro GHHAHCOBOrO aKTHBA. PHCK NUMKBUAHOCTH BOZHMKAET NPH HECOBIIAACHMH IO
CpOKaM IoralueHys aKTUBOB U 06g3aTenbeTs. CoBIaieHue W/HiK KOHTPOIHPYEMOe HECOBIIAAECHUE TI0
CpOKaM [IOTrallleHHs M CTaBKaM BO3HAIPAXKIEHHA AaKTHBOB M 00S3aTENbCTB  SBJISETCH
OCHOBOIIOJ1Aral0IHM MOMEHTOM B YIIPaBJICHHH PHCKOM JTUKBUAHOCTH. B QMHAHCOBBIX yUpeKISHUX,
KaK IPaBHIIO, HE NPOUCXOIMT NOJHOIO COBNAACHHU N0 YKa3aHHBIM MMO3MIMAM, MOCKOJIBKY ONepauHi
4YacTO MMEIOT HEONpEACICHHBIE CPOKH IIOrallieHus M HOCAT pa3NIMYHBIA XapaKTep, YTO Jaer
BO3MOXKHOCTh YBEJIMYMTE MpPHOBINBHOCTh OlEpaliyii, OJHAKO MOBBIUAET PHCK BO3HHUKHOBEHHA
yOBITKOB.

Komnanua nopaepxupaet HeOOXOMHMBIH YPOBEHD THKBHIHOCTH € LHENBIO 06ECTIeUeH s IOCTOAHHOTO
Ha4Hs JCHEKHBIX CPEICTB, HEOOXOMMMBIX [JI BBIIONHEHHS BCEX OOA3aTENBCTB IO Mepe
HACTYIUICHHsl CPOKOB WX ToraiieHus. IJONMMTHKA 1O YINpaBIeHUIO PHUCKAMH PAacCMaTpHBAETCS
ITpasnennem u yreepxraercsa Coperom pupektopos Komnanuu.

KoMnanus CTpeMHMTCA aKTHBHO INOJIEPIKMBATh AHUBEPCU(ULIHPOBAHHYIO M CTAaOHUIBHYIO CTPYKTYPY
HCTOYHHMKOB (MHAaHCHPOBAHHSA, COCTOSIIYIO M3 BBHIMYIMEHHBIX JOJTOBBIX LEHHBIX OyMar,
JOATOCPOYHEIX M KPAaTKOCPOYHBIX KDPEAUTOB IPYrHX OaHKOB, a Takke HHBEPCHMMUMPOBAHHBIH
noprdens BEICOKOTHKBHAHBIX aKTHBOB IS TOTO, 4T00b! KoMrianus Geua criocofHa onepaTuBHo 1 Ges
pe3KHx KorebaHui pearHpoBaTh Ha HElpeNBUISHHbIE TPEOOBAHHA B OTHOICHHH JIUKBHIHOCTH,

THomutuka KoMnanuu 1o YIPABIICHHIO JIMKBUOHOCTBKO COCTOUT H3:

° NPOTHO3MPOBAHUA IIOTOKOB JEHEXHBIX CPEACTR B pa3pe3e OCHOBHBIX BATIOT H pacyera,
CBA3aHHOIO ¢ JAaHHBIMM IIOTOKAMH AEHEXHBIX CPSACTB, HEOOXONMMOTO YpPOBHS JIMKBHIHBIX
aKTHBOB;

° HOAEPHKAHKS AMBEPCHHLMPOBAHHON CTPYKTYpPBI HCTOYHHKOB QHHAHCHPOBAHHS,

o YIpaBJIeHHs] KOHIEHTpalued U CTPYKTYpOl 3aeMHBIX CPEJICTB;

o pa3paboTKy IUIaHOB 1O NPUBJIEHCHHIO (PHHAHCHPOBAHMSA 3a CUET 3aeMHBIX CPEICTB;

° HOJIepIKaHKs NOPThENA BRICOKOMHKBHAHBIX aKTHBOB, KOTOPBIH MOXHO CBOGOHO Peald30BaTh
B KaUeCTBE 3alliUTHOH MEphl B Cliydae pa3phiBa ACHEXKHOTO IOTOKA;

® pa3paGoTKH pE3epBHBIX IUIAHOB MO MOAAEPKAHMIO JIMKBHAHOCTH M 3aJaHHOTO YPOBHA
¢buHaHCHPOBaHHUS;

° OCYILECTBJIEHHS] KOHTPONsA 3a COOTBETCTBHEM IOKa3aTeNel JHMKBHAHOCTH 3aKOHOIATENHHO

YCTa"HOBJICHHBIM HOpMAaTHBaMm.

Cneﬂ,y}omﬁe Aance TaGIIPII.IBI ITOKa3bIBaXOT pacnpeaeICHUC HEAUCKOHTHPOBAHHEIX ITOTOKOB ACHEXKHEIX
CpeACTB IO (I)I/IHaHCOBbIM obszarensereaM Kommanuu mo Haubolee paHHefri HU3 YCTAHOBJICHHBIX B
JOroBOpe JaT HACTYIUICHHA CpOKa IoraleHus. CYMMapHLIe BCJIMYHHBI ITPUTOKa H OTTOKa OCHEKHBIX
CpPEACTB, YKa3aHHBIC B JaHHBIX Taﬁnnuax, apencTaBisioT coboii JAOTOBOPHBIE HEJUCKOHTHPOBAHHEIC
INOTOKHM ACHEXHBIX CPEACTB 110 (i)PIHaHCOBBIM 00a3aTeNnbCTBaM Wik 3a0aaHCOBEIM 00S3aTENbCTRAM.
OokHaaeMble NOTOKH ACHEKHBIX CPCACTB Komrmanuu 110 JaHHBIM (I)HHaHCOBBIM o0g3aTensCTRaM MOTryT
CYLIECTBEHHO OTIIMYATECA OT HACTOALICTIO aHa/Iu3a.
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TTo3uums KoMnaHmH 1o JTHKBHIHOCTH 10 cOCTOSHUIO Ha 31 nexabpsa 2019 ropa mosket ObiTh NPEACTaBIeHa CIeRYIOMHM 06pa3oM:

CymmapHast
Jo BEJHYUHA
BocTpeGOBaHMS OTTOKA

H MeHee Otla03 Or3pmo6 Or 6 a0 12 Ot 1 roga JXEHEXKHBIX Banancosas
TBIC. TEHre 1 mecsiga MecsueB MecsiueB MecsiLeB Ao S jer BoJiee 5 sier cpeacTn CTOHMOCTD
Henponssogusie HHAHCOBDIE
00532 TEILCTBA
JlonroBete ueHnsle GymMaru
BBITyIEHHEIE 425,000 962,439 8,314,184 12,966,878 20,335,025 77,545,329 120,548,855 67,683,718
[Ipouue npHUBICYEHHEIE
CpeacTBa 86,250 - 26,206 95,270 830,904 145,415,381 146,454,011 33,389,460
IMpouue puHaHCOBBIE
0093aTENLCTRA 1,442,995 100,164 37,503 47,734 270,476 126,623 2,025,495 1,796,890
Beero 1,954,245 1,062,603 8,377,893 13,109,882 21,436,405 223,087,333 269,028,361 102,870,068
Hozuuus KoMnasuu no JMKBHAHOCTH M0 cOcTOsHMIO Ha 31 mexabps 2018 rona moxeT ObITH NpeCTaBiIeHa CIeAyoLUM o6pasom:

Cymmapuast
o BeJIMYHHA
BOCTpeGOBaHNUSA OTTOKA

H MeHee Orlpo3 Or3p06 Ot 6 pno 12 Ot 1roaa JAEHEeKHbIX Banaucopast
ThIC. TEHTE 1 Mecsiua MecsieB MecsieB MecsineB o 5 aet Bosee 5 et cpencTs CTONMOCTD
HenponspoaHbie GuHAHCOBbIC
o6sa3aTe/IbCTBA
Honroesie LeHHble OyMarn
BBIITYLIICHHbIE 10,500,000 425,000 2,204,245 2,629,245 33,396,745 66,708,000 115,863,235 66,920,124
Tlpovue npuBIeUeHHBIE
cpencTea 86,250 - 26,206 86,250 794,826 136,816,167 137,809,699 31,320,645
IIpoyne dhuHAHCOBEIE
06s3aTenbCTRA 63,582 1,295,080 44,883 505,602 538,037 452,255 2,899,439 2,413,895
Beero 10,649,832 1,720,080 2,275,334 3,221,097 34,729,608 203,976,422 256,572,373 100,654,664
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B Tabnuue npeacTaBieH aHaIu3 IO CPOKAM NOralleHUs CYMM, TIPU3HAHHBIX B OT4ETe O (P)HHAHCOBOM IOJIOKEHHH 110 cocTosHMIO Ha 31 nexabps 2019 ropa:

AKTHBBI

JlenexHbie CpeACTBA U X IKBHBANCHTE

Cuera M IeNO3ATH B GaHKaX ¥ NPOUHX (PHHAHCOBBIX
HHCTUTYTAX

Hupecruiionssle LieHHEIEe GyMaru:

- OrieHMBaeMBIe N0 CIPABEANMBOH CTOUMOCTH,
M3MEHEeHHUS KOTOPOl OTPKAIOTCA B COCTaBE NPpHOLLTH
HIH yOBITKA 32 NEPHOL,

- OLEHUBAEMBIE IO AMOPTH3IHPOBAHHOH CTOMMOCTH
Kpenuts!l, BHIAAHHBIC KIHEHTAM

JlefuTopckan 3a10ipKeHHOCTS 110 (HAHCOBOI apenne
Texyniuit HanoroBbIf akTHB

ABaHCBL, YIUTa4EHHbIC 33 IPHOGPETEHHE H CTPOHTEABCTBO
0OBEKTOB HEABMKHMOCTH

AXTHBBI, IOANIGKAIIHE NEPEAAYe N0 NOTOBOPaM
(huHaHcoBOH apeHB!

HesasepmenHoe CTpOHTENLCTBO

(OcHOBHBIE CPEACTBA

HusectuuuonHas co6CTBEHHOCTD

Ipoune akTuBEI

Beere akrnBos

Ob6s3aresnbersa

Jonrosle LieHHBIe GyMary BEITYINCHHbIE
Ipoune npuBIEYEHHBIE CPEACTBA
JHoxoxs! Gy Xymux NEpHOI0B
OrosKeHHOE HAJIOTOBOE 003aTENLCTBO

IIpoune o6s3aTenbeTBa
Beero o0n3aTenneTn

Yuzerast o3nIA No cocToAnmio Ha 31 aexabpn
2019 roaa

UucTas NO3HLKA 110 cOCTOsAHMIO Ha 31 aexalpa
2018 rona

Menece Or 1o Ot 3 Mecaues Or 1 roga be3 epoxa
1 mecsia 3 meestueB o 1 roga [0 S er Bonee 5 aer moramens Beero
TBIC. TCHTE Thic. TCHTE ThIC. TCHIE ThIC, TCHI'E ThIC. TEHYE ThIC. TEHIE THIC. TEHTe
32,735,123 - - - - - 32,735,123
576,662 564,127 872,839 - - - 2,013,628
- 28,844 96,890 2,593,558 - - 2,719,292
7,444,547 493,445 15,279 - 11,964,924 - 19,918,195
896,978 874,645 4,034,577 23,107,769 33,749,278 - 62,663,247
612,112 1,065,218 4,860,146 27,938,246 109,315,314 - 143,791,036
- - - - - 1,135,442 1,135,442
- 581,978 - - - - 581,978
- - - - - 2,274,682 2,274,682
- 1,534,061 - - - - 1,534,061
- - - - - 1,968,153 1,968,153
- - - - - 187,421 187,421
23,679 44,633 286,654 16,181 1,943 810,846 1,183,936
42,289,101 5,186,951 10,166,385 53,655,754 155,031,459 6,376,544 272,706,194
365,972 493 16,714,143 - 50,603,110 - 67,683,718
76,292 - 14,757 - 33,298,411 - 33,389,460
- - - 98,052,131 - 98,052,131
- - - 1,870,669 - 1,870,669
1,816,156 159,829 303,509 276,097 62,089 - 2,617,680
2,258,420 160,322 17,032,409 276,097 183,886,410 ~ 203,613,658
40,030,681 5,026,629 (6,866,024) 53,379,657 (28,854,951) 6,376,544 69,092,536
36,329,463 439,408 18,120,205 29,848,672 (33,601,499) 10,750,285 61,886,534
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B Tabmume NpCACTARJICH aHAJIN3 IO CPOKaM IoralieHud CyMM, IIPH3HAHHBIX B OTYETE O (i)HHaHCOBOM MONIOYKEHHH TI0 COCTOSHMIO Ha 31 )1eKa6p51 2018 ropa:

Mence Or1 a0 Or 3 Mecsinen Ot 1 roga Bes epoxa
1 Mecaua 3 mecaues ao 1 ropa a0 5 ner Boaee 5 ner NMOFAHEHHSA Beero

AKTHBBI TBIC. TCHIE THIC, TEHIe TBIC, TEHIC TBIC, TEHre THIC. TEHFE THIC. TEHFC Thic. TCHre
Jenexusie cpesicTpa M MX SKBHBAJICHTDE 45,903,390 - - - - - 45,903,390
Cuera B aeno3uTel B 0aHKax 1 HpoYHX (JUHAHCOBBIX

MHCTHTYTAxX 26,499 - 2,376,322 - - - 2,402,821
WuBecTuMOHHbE HEHHbe GyMary:

- OLieHHBaeMble 110 CIIPABEIMBOHM CTOMMOCTH,

M3MEHEHHS KOTOPOI OTPaXaroTes B cocrase npubbum

wiH yGBITKA 32 NEPHOK 82,000 31,098 2,092,115 2,559,013 - - 4,764,226
- OIIEHMBAEMBIE 110 AMOPTU3UPOBAHHON CTOHMOCTH - 483,334 15,279 - 11,620,558 - 12,119,171
KpenuTsl, BRIIAHHBIC KIIHEHTaM 754,913 727,368 3,286,033 18,115,330 20,182,919 - 43,066,563
JleGurropckas 3aA0IKEHHOCTS 110 (PUHAHCOBOI apeH/e 658,891 978,227 4,466,506 25,691,013 109,358,459 - 141,153,096
Texyiupii HAMOroOBbIH aKTHB - - - - - 2,045,362 2,045,362
ABAaHCHI, yIIAYEHHBIE 32 IIPHOOPETEHHE # CTPOUTENBCTBO
00BEKTOB HEABMKHUMOCTH - - 972,687 - - - 972,687
AKXTHBB, IOJIIEXKAIUE TISpEAate MO JOTOBOpaM

(mHaHCOBOI apeH/p! - - - - - 5,180,554 5,180,554
Hesasepiuentoe CTPOUTENLCTBO - - 5,643,479 - - - 5,643,479
OCHOBHBIE CPENCTRA - - - - - 2,129,083 2,129,083
Husectuipiontas coGCTBEHHOCTh - - - - - 647,704 647,704
Ipoune akTuBbI 12,954 83,782 366,609 55,616 1,191 777,582 1,297,734
Beero akrusos 47,438,647 2,303,809 19,219,030 46,420,972 141,163,127 10,780,285 267,325,870
Qonzarennbersa

Jonrossie neHHste GyMary BbifyILEHHbIC 10,500,000 365,972 219,107 16,221,192 39,613,853 - 66,920,124
{Ipouue HpHBNIEUEHHbIE CPECTBA 76,292 - 14,757 - 31,229,596 - 31,320,645
JHoxozwr 6yRyIUX IEPHOAOB - - - - 102,126,287 - 102,126,287
OTAOXEHHOE HAIOTOBOE 0043aTENBCTRO - - - - 1,604,292 - 1,604,292
Ipouue ofs3aTenscrea 532,892 1,498,429 864,961 351,108 190,598 30,000 3,467,988
Beero oGs3aTenneTs 11,109,184 1,864,401 1,098,825 16,572,300 174,764,626 30,000 205,439,336
Hiteras HO3MNISA N0 COCTOsIHHIO na 31 pexabps

2018 ropa 36,329,463 439,408 18,120,205 29,848,672 (33,601,499) 10,750,285 61,886,534
Uyicrag n03MUMA 110 COCTOAHMIO Ha 31 gexalps

2017 roga 22,491,039 7,964,963 11,787,843 17,575,959 (15,508,407) 14,498,096 58,809,493

TTo cocrosumio Ha 31 nexa6ps 2019 roga B cocTaB kaTeropuu «boee 5 ner» BXOAAT NPOCPOUEHHbIE KPEAMTHI, BEIIaHHbIE KIIMEHTaM, i AeGHTOpPCKas 3a0/KEHHOCTh 10
(uHaHCOBOH apenne, yucTas GANAHCOBAs CTOMMOCTH KOTOpBIX cocTarmser 1,211,963 teic. Tenre u 141,822 Teic. Tenre coorsercreento (31 nexabps 2018 roma:

2,445,261 Teic. Tenre 1 1,148,020 ThiC. TEHre COOTBETCTBEHHO).
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25 VYrunpasJ/ieHHe KANKUTAIOM

Kommnanus ompejender B KauyecTBe KanMTala CIeZyIOLMe CTaThbH, KOTOPHIE ONpedeNeHs]
HOPMATHBHBEIMH aKTaMH B Ka4eCTBE KaluTala Ul HIOTEYHEIX KOMIIaHMii:

Kanuran 1 ypoBha, cocTosuuii M3 akiHOHepHOro kanuraia B (Gopme OOGHIKHOBEHHBIX aKLHiA,
9MHCCHOHHOTO NOXOJd, HOPMAaTHMBHOH HepacmpeeNeHHOH npubbUId TpeAbIIYIX. [EPHOOB,
HAKOIUIEHHBIX YOBITKOB M PE3EPBOB, CO3AHHBIX MPOTHB HHX, U NPUBHIETHPOBAHHBIX aKuuil (B
npefenax 15% or akupoHepHOro kanurtana B (opMe OOBIKHOBEHHBIX aKIHMH), 32 MHHYCOM
HeMaTepHaJIbHbIX aKTHBOB ¥ HOPMATHBHEIX YOBITKOB OTYETHOT'O rOAA;

Kanwuran 2 ypoena tpeGyertcs Ans pacyeTa obLero kanurana ¥ COCTOUT U3 HOPMATHBHOMH NpUOLIIH
OTYETHOTO TIOJa, pe3epBOB IO TIEPCOLEHKE, NPHBMIICTMPOBAHHBIX akuuii (B pasmepe,
npesbimaiomeM 15% OT akuMoHepHOro kKanurana B (QopMe OOBIKHOBEHHBIX aKIHif),
KBAMQHUHPYEMBIX  CyOODAHHMPOBAHHBIX O0SA3aTENBCTE M pe3epsBa MON  KOJUIEKTHBHOE
obecuenenue B pasmepe, Be npeBsimaomeM 1.25% OT aKTHBOB, B3BEIIEHHBIX C YUETOM PHCKA.

O6muit kanuTan, KOTOpsIH NpeacTapIser cobol cymMy kanuTaia | ypoBHA ¥ KanuTana 2 ypoBHS
(B pasmepe, He NpPEBBILIAIOIIEM KAaOMTA® | YPOBHS), 32 BBIYETOM MHBECTHLMM B aKLM¥ HIH
Ccy6OpAUHIPOBAHHEIH JIOJT.

[Tpoyue pasnuuHble OrpaHAYEHHsA U KPUTEPHH KBATU(DHKALMH NPHMEHSIOTCS K BBIUEYKA3aHHBIM
3JIEMEHTaM KaluTaIbHOM 6a3bl.

B coorBercTBHH ¢ AeHCTBYIOIMMH TpeGOBaHHAMM, ycranoeneHHeIMM HBEPK, unoreunsie

KOMIIaHHH NOJDKHBI NTOANCPXKUBATE:

- OTHOMICHHE KanuTala 1 yposHs k 06IIMM HOPMATHBHO YCTAHOBJIEHHBIM aktuBam (k1);

- OTHOLICHHME Kamurtana 1 YPOBHA K CyMME€ AaKTHBOB, B3BCUICHHBIX C Y4YE€TOM PHCKa, H

ycnoBHbIX obsizatensets (k1-2);

- OTHOLIEHHE 00IIEero KanurTaia K CYMME aKTHBOB, B3BCLICHHEBIX C YUCTOM PHCKAa, U YCIIOBHEIX

0053aTeNBCTB M KOJMYECTBEHHOMY MOKA3aTeNo onepauuoHHoro pucka (k1-3).

2019 r. 2018 r.

THIC. TEHI'e TBIC. TEHTe
KannTan 1-ro ypoBus
AKITHIOHEDHBIH KamuTan 60,728,939 60,728,939
O6mue pe3eprh 2,734,447 2,734,447
JIOTIONHUTENLHO ONNIAYEHHBIA KAATAI 5,822,856 5,822,856
HemarepuanbHble akTUBEL (55,831) (58,912)
HopMaTHBHO YCTaHOBIIEHHBIE HAKOIUIEHHEIE YOBITKH 32
TIPebI Ty e TOIBI (8,785,472) (12,018,854)
Bceero xanuTtaga 1-ro ypoBusa 60,444,939 57,208,476
Kanuran 2-ro ypoBus
PesepBrl 1o nepeonenKe GUHAHCOBLIX AKTHBOB, UMEIOIIMXCS B
HATIMUHY JJ151 PO JAKK - -
Yperan npyubeuIb 3a TOX B CO0TBeTCTBUM ¢ TpebosanuamMu HEPK 8,591,766 4,619,146
Beero kanuTana 2-ro ypoBHA 8,591,766 4,619,146
Beero xanuraja 69,036,705 61,827,622
Bcero HOpMaTHBHO YCTAHORJIEHHBIX AKTHBOB 272,706,193 267,309,374
AKTUBBI, B3BEIIEHHBIE C YUETOM KPEAUTHOIO PUCKA, ¥ YCIIOBHEIE
o0a3aTeNnsCTBa 220,064,309 236,295,782
OrnepauoHHbIH pUcK 6,843,314 6,772,035
Bcero akTHBOB, B3BELIEHHBIX € YY€TOM KPEAUTHOIO PHCKA, H
YCJOBHBIX 005132 TEILCTB IUTIOC ONEPALHOHHBIH PHCK 226,907,623 243,067,817
KoadpdnunenT ki 22% 21%
KoadpnunenT ki-2 27% 24%
Kosdpduuuent k1-3 30% 25%
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AOQ «Hnomeunan opzanusaqun «Kazaxcmancrans Hnomeunas Komnanuny
Ipumeuanus x dunancoeoli omuemuocmu 3a 200, 3axonyuuiiica 31 dexabpa 2019 200a

Ilo cocrosnmo Ha 31 mexabps 2019 u 2018 romoB MuHMMANBHEIN ypoBeHb KO3(DOUIMEHTOR,
NPUMEHMMBIX Kk KOMIIaH!H, COCTAaBIIL:

- k1 —6%;
- ki-2  ~6%;
- k1-3 -12%.

YceaoBHBIE 0083aTEILCTRA
CrpaxoBanne

PerHox crpaxossix yenyr B Pecry6nuke KasaxcTaH HaxOQMTCS Ha CTaJlMM PasBUTHSA, TIOSTOMY
MHOTHE (OpMBI CTPaxoBOH 3alliMThl, NPUMEHSEMBIE B JPYTHX CTpaHaX, 10KA HEeJOCTYIHbI B
Kazaxcrane. KommanMs He HMEET NOJHONW CTPaxOBOM 3amUTHl B OTHOLIEHHH CBOMX
NPOU3BOJCTBEHHBIX COOPYXEHHH, YOBITKOB, BBI3BAHHBIX OCTAHOBKAMH IPOM3BOACTEA, MIH
BOZHUKIIMX 0053aTE/IBCTB IIEPE]] TPETBHMH CTOPOHAMH B CBSI3H C yIlepGoM, HaHeCEHHOM 00beKTaM
HEJIBIDKUMOCTH HIIM OKpy Katollel cpejie B pe3yiibTaTe aBapHil win nesrenbroctd Komnanuu. o
TOrO MOMEHTa, Noka Kommnauus He SyneT HMeTh aAeKBATHOTO CTPAXOBOI'O MOKPHITHA, CYIIECTBYET
PHUCK TOr0, YTO yTPaTa WM MOBPEKICHHE OTIPE/ICTICHHBIX aKTHROB MOXKET OKA34Th CYIECTBEHHOE
HEraTMBHOE BJIMAHME Ha JesTeIbHOCTh ¥ (PUHAHCOBOE nojloxenne Kommanuu.

CyneGnbie pa3dHpaTebeTBA

B npouecce ocymecTanerns ceoeii 0OBIMHOMN JeSTENPHOCTH Ha phiake KOMNaHus CTAIKMBASTCS C
PasyiMYHbIMK BHAAMM HOPUAMYECKHX IpeTeHsuil. PykoBoacTBO monmaraer, uYro OKOHYATenbHAs
BEJIMYMHA OBA3ATENHCTB, BOHUKAIOIMX B pe3yNbTaTe CyaeGHbIX pasGupaTensets (B cityyae
HaJIM4Hsi TAKOBBIX), HE Gy/IeT OKa3kIBaTh CYIECTBEHHOTO HEFATHBHOTO BAMSHMA Ha (PMHAHCOBEIE
YCIIOBHS pe3ybTaTOB AesaTenbHocTH Kommanuu B 6y ayimem.

Yenosueie Hasoropbie obszaTensersa B Kazaxcrane

Hanoroeas cucrema Kaszaxcrana, Gygydud OTHOCHTENBHO HOBOM, XapaKTepH3yeTCs YaCTHIMH
H3MEHEHHSIMU 3aKOHOZATENBHBIX HOPM, O(QHUIMANbHBIX DPashiCHEHHH W CyAeGHBIX peLIeHHi,
33YacTyl0 HEYETKO H3JI0KEHHBIX M TIPOTHBOPEMMBEIX, YTO MHOIMYCKAET WX HEOJHO3HAUHOE
TOJIKOBAHUE Pa3/IMYHBEIMH HAJIONOBEIMH OPTaHaMH, BKJTIOYas MHEHHS OTHOCHTEIRHO [OPALKA yueTa
JIOXOZIOB, PacXOfOB W MNPOYMX CTaTeHd (PUHAHCOBOM OTHETHOCTH B COOTBETCTBHM ¢ MCPO.
IIpoBepkamu ¥ paccieIOBAaHUIMHE B OTHOLUICHHWH NPABHJTLHOCTH HCUHCIICHHSA HATIOTOB 3aHUMAIOTCS
PeryJipyoLKe Opraibl pasHbIX YpOBHEH, IMEIOIIHe IPaBo HalaraTh KpynHble WTpadsl 4 B3UMaTh
npoueHThl. [IpaBHABHOCTE HCUMCIICHHS HAIOTOB B OTYETHOM MEPHOAE MOXeT OBITh IpoBepeHa B
TEUSHHE MOCNESAYIOUIMX I9TH KaJCHAApHBIX JIET, OZHAKO NPH ONpeleNeHHEX O6CTOSTENsCTBAax
3TOT CPOK MOKET OBITh YBEIHYEH.

HanHsle 06CTOATENECTBA MOTYT NPUBECTH K TOMY, YTO HAJIOTOBbIe puckd B Kasaxcrane Synyt
ropasyio BeIlIE, YeM B APYTHX cTpaHax. ITo MHEHHIO pyKOBOJACTEA, HAJIOIOBEIE 0643aTeNbCTBa OBUTH
IOJHOCTBIO OTP&XEHB! B JAHHOH (JHHAHCOBOH OTYETHOCTH, HCXOAA W3 MHTEPIPETALMH
PYKOBOJCTBOM JHEHCTBYIOUIErO HAJIOTOBOTO 3aKOHOJATENIECTBA, O(PULMANBHBEIX KOMMEHTapHEB
HOPMATHUBHEIX JOKYMEHTOB M peIeHHH cynebHbIX opranoB. OaHAaKo, TPUHHMas BO BHUMAHME TOT
(akT, 4TO MHTEPNPEeTALMH HAJIOTOBOTO 3aKOHOAATENLCTBA DA3IMUHBIME PEryTHPYIOMHMH
OpraHaMd MOTYT OTJIMYaThCd OT MHEHHs pyKoBoacTBa KOMIaHuy, B ciyyae TNPUMEHEHHS
NPUHYANTEONbHBIX MeD BO3AEHCTBHSA CO CTOPOHBI PEryIMpYIOLIMX OpraHOB, WX BJIMSHHE Ha
(HHAHCOBYIO OTUETHOCTh KOMNAHHM MOYKET BBITE CyIECTBEHHBIM.
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27 Onepanuu MeXAy CBA3aHHBIMH CTOPOHAMH

(a)

®)

Onepanun ¢ yyacruem unesor Ilpapienus u CoBera JHPEKTOPOB

O6umii pasMep BO3HArpaXACHMH, BKIIOYCHHBIX B CTaThio «BosHarpaxneHus paGOTHHKAM»
(oM. Tpumeyane 7), MoxxeT OBITH NPEACTABIEH CACAYIOLHM 00pa3oM:

2019 r. 2018 r.
ThIC. TEHIe ThIC. TEHIe
Ynenst CoBeTa AMPEKTOPOB 16,210 20,967
Unens! [Ipasnenus 128,286 106,744
144,496 127,711

VkasaHHble CYMMBI BKIIIOUAIOT IEHEKHbIE ¥ HELICHeKHbIE BO3HATpaXKICHHS wienaM [Ipapienus u
CoBera AUPEKTOPOB.

ITo cocrosmmio Ha 31 mexabpsa 2019 u 2018 romoB ocratku mo cueTam M CpelHHE CTAaBKH
BO3HArpaXASHHMA N0 OnepauuaM ¢ yneHamu llpasnenus 1 CoBeta AUPEKTOPOB COCTABMIIH:

CpegHsist cTaBpka CpeaHsisi cTaBKa

2019 r. BO3HATPaKACHMS, 2018 r. BO3HATpaKAcHMS!,
ThIC. TEHTE % ThIC. TEHTe %
OT14eT 0 PHHAHCOBOM
HOJIOXKEHHH
TIpoune oba3arensCcTBa 39,870 - 35,861 -

Onepalmn € yYacTHeM NPOYHX CBA3ZAHHLIX CTOPOH

IIpoure csizanHble cropoHs! BKMoyaoT AO «HYX «Baiitepex» ¥ €ro JoMepHHe NpeanpHsTys
(manee coBmectHO MMeHyemble «I'pynma Balitepex») i NpouMe rocyAapCTBEHHbBIE YUPEKIEHHS.

ITo cocrosnuio Ha 31 nexaGps 2019 u 2018 rogoB NpencTaBNeHHBIE ANEe CyMMBI BKJIFOUCHBI B
OT4eT 0 (MHAHCOBOM IIONOXEHUH, B OTYET O NPUGHUIM MM yOBITKE K B OTYET O COBOKYIIHOM
JOXOJie TI0 OTIEPALUAM ¢ NPOYMMH CBA3AHHBIMU CTOPOHAMHE:

2019 r. 2019 r. 2018 r. 2018 r.
ThHIC. TeHre ThIC. TeHIe TEHIC, TEHIe TBIC, TEHIe
TocyxapcTBeH- I'ocynapcrsen-
I'pynna Hbie Ipynna Hble
Baiitepex yupexRAeHus Baiirepex YUpexKAeHUST
OTuet 0 IPUOLLIH HITH YOBITKE
TIpoueHTHBIE HOXOABE 4,456,495 2,076,369 3,937,254 1,084,411
TIponeHTHBIE pacXoabt (4,056,144) (1,464,899) (3,026,020) (1,465,689)
Komuccnonssie pacxost (810) - 957)
ITpouwnit noxon - 60,874 - 68,946
Joxonel/(yOBITKH) OT
obecreHeHus 17,623 (13,069) - -
O6myue 1 afMUHHCTPAaTHBHbIE
pacxofist (9,284) (454,710) (55,111) (538,604)
Pacxon 0o mogoXoAHOMY HANOTY (1,327,345) - (1,195,768)
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Ilo cocrosumio Ha 31 pexabps 2019 roma OCTATKM MO CYETaM MO ONEPALAM C MPOYHMM
CBSI3aHHBIMH CTOPOHAMH COCTABKIIM:

I'ocynaperBennnie
'pynna Baiitepex YypexaeHusi
Cpeanss Cpenusisi
CTaBKA CTaBKa
BO3HATpaxe- BO3HArpaxne-
ThIC. TEHIE Hust, % TBIC. TEHTE HHS, %
JICHEXKHEBIE CPeICTBA U WX 3KBUBAIICHTEI 2,819,938 7.75% 23,782,799 9.36%
HIHBECTHIMOHHEIE LIeHHEIE OyMarH,
OLICHKBAEMBIE 110 AMOPTH3UPOBAHHOM
CTOUMOCTH - - 8,936,603 8.76%
Texymuii HaJOrOBEI} aKTUB - - 1,135,442 -
[Tpouue aKTUBEI - - 8,789 -
Honroesie LeHHble OyMary BINymIeHHEBIE 22,793,401 9.45% 17,255,716 9.78%
IIpoyne NpUBAEUCHHbBIE CPEACTBA 28,466,442 0.15% 4,923,018 0.10%
Joxonb 6y MyInuX NepHonos 98,052,131 - - -
OTNOXEHHOE HATOTOBOE 063aTENLCTRBO - - 1,870,669 -
[Ipoune obszaTenscTaa 93,178 - 129,846 -

Ho cocrosnmio Ha 31 nexabps 2018 roza ocraTku no cyeTam MO ONEPAIMAM C MPOUMMH
CBA3AHHBIME CTOPOHAMH COCTABHUIIN:

T'ocyaaperBeHHbIe
I'pynna Baiitepex VUpPeXKIAEHHS
Cpenuns Cpeausisi
CTABKA CTABKA
BO3HATpaMIe- BO3HATpaXae~
TBIC. TEHTe HHus, Y% ThIC. TEHTe Hus, %
JICHEXKHBIE CPeICTBA U MX 3KBHBANEHTE 11,915,286 7.75 21,878,794 8.23
- OLIEHUBAEMEBIE [0 aMOPTH3UPOBAHHOMN
CTOMMOCTH - - 1,498,928 5.57
Texymuii HAaNOTOBEIM AKTHR - - 2,045,362 -
ABaHCE!, YIUTa4eHHbIE 10 AOTOBOPY
¢$MHaHCOBO apeHp! 914,930 - - -
IIpoune akruBs! - - 25,397 -
Honroesie HeHHble OyMard BelnymeHrsie 28,320,637 1090 10,412,650 12.15
IIpoune npuBIeUCHHBIE CPEiCTBA 26,753,934 0.15 4,566,711 0.10
Hoxoxp1 6y ny1ux nepuoaos 102,126,287 - -
O1/0XKeHHOE HAJIOrOBOE 00s3aTENECTRO - - 1,604,292
Hpoune 06A3aTENHCTRE 93,701 - 432,507
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AO «Huomeunan opeanuzaqua «Kasaxcmancxan Hnomeunas Komnanuay
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28 d®unancoBbLIe aKTHBBI H 00513aTEJbCTBAS cnpaBegnBas CTOUMOCTDb M YHETHbDIC KJlaCCH(l)HKal.!I/II/l

(a) VYuernvie knaccndHKAHME H COPABEAJMBAA CTOHMOCTH
Crepyiomas ganee Tabnmua oTpakaeT OalaHCOBYIO U CIIPaBEeIUIHBYIO CTOUMOCTD (PHHAHCOBBIX aKTHBOB W 0053aTebCTR M0 COCTOSHMIO Ha 31 nexabps 2019 roga.

Yuyurpigaemele 0o

CHPaBEMIHBOR
YuuTteiBaemele no CTOHMOCTH Hepe3
aAMOPTH3HPOBAHHOMH npHOLLTL WITH Beero 6asancoBass  CnpaBepnuBas

ThIC. TEHre CTOMMOCTH yoBITOK CTONMOCTh CTONMOCTD
JIeHexHbie cpefcTBa U UX DKBUBAJIEHTHI 32,735,123 - 32,735,123 32,735,123
Cuera ¥ Aeno3uThl B 6aHKaX Y MPoYuX (PHUHAHCOBBIX HHCTUTYTAX 2,013,628 - 2,013,628 2,013,628
HHBeCTULHOHHBIE LICHHBIe 6yMary, olleHUBaeMble:
- OueHuBaeMble O aMOPTH3HPOBAHHON! CTORMOCTH 19,918,195 - 19,918,195 19,109,614
- OueHHBaeMBIE MO CNPABEITHBON CTOMMOCTH M3MEHEHUst KOTOPOIt OTpaXatoTcs B
cocTase npubbUIH WK YOBITKA 38 IEPHOX - 2,719,292 2,719,292 2,719,292
KpeauTsl, BELAAHHBIE KITHEHTaM 62,663,247 - 62,663,247 53,030,247
HebutopcKas 3a/I0JDKEHHOCTD 10 (PUHAHCOBOM apeHe 143,791,036 - 143,791,036 93,528,475
IIpouue PHHAHCOBEIE aKTHBbE 46,091 - 46,091 46,091

261,167,320 2,719,292 263,886,612 203,182,470
Jonroseie teHHbie OyMary BbITYIUEHHBIE 67,683,718 - 67,683,718 63,918,540
[Mpouue npuslieteHHbIE CPEACTBA 33,389,460 - 33,389,460 32,758,290
I[Ipouwre GprHAHCOBEIE 00A3aTENLCTBA 1,796,890 - 1,796,890 1,796,890

102,870,068 - 102,870,068 98,473,720




AO «Hnomeunan opzanuzanus «Kasaxcmancran Hnomeunas Komnanuny
Tpumevanus x unancosoli omuemnocmu 3a 200, 3axonyusuiuiics 31 oexabps 2019 zooa

Crenmyromas ganee Tabiauia oTpakaeT OaNaHCOBYIO U CIIPaBEIVIHBYIO CTOMMOCTE (PMHAHCOBBIX aKTHBOB M 0053aTenbCTB Mo cocTosHMIO Ha 31 nexabpsi 2018 ropa.

Yunteisaemnble no
enpaBeJauBoii

Yuureigaemsie 110 CTOMMOCTH 4epe3

aAMOPTH3HPOBAHHOI NpuObLUIL HIH Bceero 6anancoas  CnpaseanuBast

ThiC. TEHIre CTOHMOCTH yObITOK CTOUMOCTH CTOHMOCTh
JleHexHbIe CPeACTBA ¥ UX IKBUBAICHTHI 45,903,390 - 45,903,390 45,903,390
Cuera ¥ Aeno3uThl B 6aHKaX U MPOYMX (PMHAHCOBBIX HHCTUTYTAX 2,402,821 - 2,402,821 2,402,821
ViHBeCTHHUOHHBIE LieHHbIe OyMaru, OLeHUBaeMble:
- 10 aMOPTH3UPOBAHHOI CTOHMOCTU 12,119,171 - 12,119,171 10,799,004
- 110 CIPaBE/IMBOM CTOMMOCTH U3MEHEHH KOTOPOU OTPaKaIOTCs B COCTaBe NPHOBLIU
WK yOBITKA 32 MEPHOL - 4,764,226 4,764,226 4,764,226
Kpeaursl, BblIaHHBIE KITHEHTaM 43,066,563 - 43,066,563 38,562,914
leburopckas 3aK0MKEHHOCTE 110 PHHAHCOBOI apeH/e 141,153,096 - 141,153,096 104,973,504
Ipoure HPUHAHCOBBIE AKTUBHI 484,713 - 484,713 484,713

245,129,754 4,764,226 249,893,980 207,890,572
Jlonropeie HeHHbIe OyMary BEIMTYIIEHHEIE 66,920,124 - 66,920,124 63,283,463
IIpouue npuslieYSHHbBIE CPELCTBA 31,320,645 - 31,320,645 30,594,086
IIpouue GHHAHCOBBIE 00A3aTENLCTRA 2,413,895 - 2,413,895 2,413,895

100,654,664 - 100,654,664 96,291,444

Ouenka cripaBelINBOM CTOMMOCTH HamlpaBlieHa Ha ONpejeNieHHe LEHbI, KoTopas Oblna OBl NoOJy4yeHa NpH IPOX&KE AKTHBA WM YIUIaYeHa MpH Mepenave
0053aTeNbCTBA B YCIOBHAX ONEPALiiH, OCYLIECTBIAeMO Ha OPraHW30BaHHOM PBIHKE, MEXJly YYaCTHHKAMH PhIHKA Ha JiaTy olleHkH. TeM He MeHee, IO NPHUYHHE
CYLLECTBYIOLIHX HEONPENeNeHHOCTEH B CYOBEKTHBHOCTH OLEHOK CIIPABEIIUBAS CTOMMOCTE HE JOJDKHA PacCMATPUBATLCA KaK CTOHMMOCTB, 110 KOTOPOH MOXET OBITh
COBEpILIEHA HEMEIJICHHAN Pealli3aliis aKTHBOB HITH HCTIONTHEHHE 0043aTeNbCTR.
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CrpageziyBas CTOAMOCTE (MHAHCOBBIX aKTHBOB H ODS3aTENBCTB, KOTHPYEMBIX HA AKTHBHBIX
PBIHKAX, OCHOBaHA Ha PHIHOYHBIX KOTMPOBKAX WJIM KOTHPOBKAaX LEH JuiepoB. J[fig BceX mpoumx
(prHAHCOBEIX MHCTPYMeHTOB KOMIIaH#s ONpeeNseT CpaBeIuBYIO CTOMMOCTB, MCIIONB3YS METOZE]
OLIEHKH.

Henbio METO0B OLEHKHM SBJAETCA AOCTIDKCHHE CrOcOGa ONEHKH CIPABELTHBOM CTOMMOCTH,
OTP@KAIOLIEr0 HEHy, MO KOTOpOH NpoBOAWNack OB oOnepauus, OCyWIeCTRIsAeMas Ha
OpPraHU30BaHHOM PBIHKE, IO MPOAAXKE aKTHBA MM Nepe/iade 00s3aTeNbCTRA MEXTY YYACTHHKAMH
pBIHKA Ha JATY OLIEHKH.

Metonsl OLEHKH BKTIOHAIOT MOMENM OLEHKH YHCTOH NPHBEICHHOM K TEKylieMy MOMEHTY
CTOMMOCTH M JHMCKOHTHPOBaHWS [MOTOKOB JIEHEXHBIX CPEACTB, CPaBHEHHE CO CXOXKHMHU
HHCTPYMEHTAaMH, B OTHOUICHHH KOTOPBIX H3BECTHEI PHIHOUHbIE KOTHPOBKH, & TAK)KE TIPOYHE MOTENH
oueHkH. CyXIEHUS W JaHHEIE, MCTIONb3YeMbIC IS OLICHKHM, BKIIOUAIOT Ge3pHCKOBBIe W 6a30BbIe
CTaBKM BO3HarpaXCHHA, KPEJUTHble COpP3/bI M NpPOYHE KOPPEKTHPOBKH, HCMOJB3YEeMBIE IUisf
OLICHKY CTaBOK JAMCKOHTHPOBAHMS, KOTHPOBKH aKuMi M ofNurauuil, BAMIOTHBIE Kypchl, GOBIOREIE
MH/ISKCEI, A TAKOKE OKHIaeMble KonebaHus LIeH U MX COnocTaBIeHrne. MeToIb OLEHKH HalparyieHsl
Ha OnpeZieNieH!e CIPaBe/UIHBOH CTOUMOCTH, OTPAXKAKOLIEH CTOMMOCTE (h)MHAHCOBOTO HHCTPYMEHTA

0 COCTOSHHIO HA OTYETHYIO Jary, koTopas Obula Obl ONpe/esieHa HE3aBUCHMBIMH YYACTHHKAMM
pBIHKA.

Komnanus HCTONB3yeT HIMPOKO NPH3HAHHEIC MONEIH OLEHKH IS ONPENECHHS CIpaBeAnBOH
CTOMMOCTH CTaHAAPTHEIX U Gosiee POCTHIX (GHHAHCOBBIX HHCTPYMEHTOB, TAKHX KAK TIPOLIEHTHBIE U
BAIIIOTHBIE CBOIILI, HCTIONB3YIOIINE TOJNBKO OOLIEAOCTYIHbBIE PEIHOUHbIE JaHHbIE U He Tpedylomue
CY>KICHWH WM OLEHOK pykoBozcTBa. HabionaeMele KOTHPOBKY U MCXOIHbIE SAHHBIE IS MOJEEH
OBBIYHO IOCTYIIHEL Ha PIHKE /YIS 0BPAAIOIMXCS Ha PHIHKE JOJTOBBIX H IONEBHX IEHHEIX GyMar,
NPOU3BOIHBIX HHCTPYMEHTOB, obpamarolnuxcs Ha Gupike.

Hns Gonee cnoxueX HHCTpyMEHTOB KOMINAHMS MCTIONB3YeT COGCTBEHHBIE MOTENH OLECHKH.
HexoTopsie MM Bee 3HAUMMEIE [TAHHEIE, HCHOIB3YEMBIE B JAHHBIX MOJENAX, MOTYT He SBIATHCA
OBIUEAOCTYHBIMH PHIHOYHBIMH JNAHHBIMH M SBJIFOTCS [POM3BOAHBIMU OT PHIHOYHEIX KOTHPOBOK
WM CTaBOK, JMGO oOLeHKamy, COPMHMPOBAHHEIMM Ha OCHOBAHMM CyXneHHid. [Ipumepom
MHCTPYMEHTOB, OLEHKa KOTOPHIX OCHOBAHA HA WCIONL30BAHHH HEHaGJIONAEMEBIX PBIHOYHBIX

AaHHBIX MOIYT CJY)XHTh HEKOTODBIE KPEIWTHl M LEeHHbIe OyMaru, Ul KOTOPBIX OTCYTCTBYET
AKTHBHBIA PBIHOK.

Otlenika cripaseMBO# CTOMMOCTH HarpaBlieHa Ha Haubosee TOHHOE ONpe/e/IeHHe CTOMMOCTH, 110
KOTOpO# (PUHAHCOBBIH HHCTPYMEHT MOXET OBITh OOMEHEH MENKAY XOPOLIO OCBENOMJICHHBIME,
AEHCTBUTENBHO JKENAIOLIMMH COBEPLINTB TAKYIO CAENKY, He3aBUCHMBIME YT OT IPyTa CTOPOHAMH.
Tem He Mmenee, o mpuYMHE CYIIECTBYIOIMX HEONPENEICHHOCTEH H CyGBEKTHBHOCTH OLEHOK
CrpaBeyIuBas CTOMMOCTD HE NIOJDKHA PaCcCMATPHBATECHA KaK CTOMMOCTB, 110 KOTOPOH MOXKET OBITh
COBeplIeHa HeMeICHHAs peal3alis AKTUBOB MITH HCIIOIHEHHE 0053aTeNIbCTB.

Crenyiompe ponymenns GbUlM HCTIONB30BAHB! PYKOBOACTBOM Ui OLGHKH CHpPABETHBOH
CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB:

° CraBku AuCKoHTMpoBanus 11.9% - 15.07% ucmonk3yrorcs [jisi AMCKOHTMpOBaHHS Gymymux
ACHEXKHBIX MOTOKOB I10 KPEMTaM, BhIAAHHBIM KauenTam (2018 rox: 12.5% - 14%);

® CTaBKM JUCKOHTHpOBaHHA 9.1% MCTONB3yIOTCA JUIS JMCKOHTHPOBAHHS GYAYIIMX JEHEKHBIX
NIOTOKOB OT AEGHTOPCKOH 3aMOJDKEHHOCTH MO HOroBopaM (MHaHCOBoM apenmpl (2018 rox:
6.9% - 7.1%).

Hepapxus oHeHOK cipaBeyIHBOH CTOHMOCTH

Kommanyust OLgHHBaeT CTIPaBELTHBYIO CTOMMOCTE C HCIIONB30BAHHMEM CIEIYIONIEH HepAPXHY OLIEHOK
CTIpABE/VTHBOY  CTOMMOCTH, YYMTHIBAIOWIEH CYIECTBEHHOCT: JaHHBIX, WCTIONB3YEMBIX IIpH
(hopMHUpPOBaHHM YKA3aHHBIX OLIEHOK.

© VYpoBeHb 1: KOTHPOBKM Ha AKTHBHOM pblHKE (HECKODPEKTHPOBAHHBIE) B OTHOLIEHHH
HIECHTHYHEIX (DHHAHCOBBIX HHCTPYMEHTOB;
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e VpoBeHk 2: B KAa4eCTBE MCXOJHBIX [JQHHBIX HCTIONBIYIOTCH PHIHOYHBIE napamerpsl (3a
HCKJIIOYEHUEM KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1), KOTOphie HaGIIONAOTCA IO
COOTBETCTBYIOIEMY aKTUBY HJIH 0613aTENLCTRY INGO HPSMO (T.€. HEMOCPEACTBEHHO IIEHbI),
160 OTOCPENOBAHHO (T.€. NaHHEIE, OCHOBAHHBIE Ha lieHax). J(aHHAs KaTeroprs BIITFOUAET
MHCTPYMEHTEI, OLUEHHBAEMBIC C HCIIOJIB30BAHHEM: PHIHOYHBIX KOTHPOBOK HA AKTHBHBIX
PBHIHKEX JUIA CXOXHMX UHCTPYMEHTOB, PHIHOUHBIX KOTHPOBOK /1 HICHTHUHBIX MM CXOMKHX
MHCTPYMCHTOB Ha pbIHKaX, HE PacCMarpMBacMbIX B KayeCTBE AKTHBHBIX, MITH MPOYHX
MCTOMOB  OLICHKH, BCE HCHONL3YeMble JAHHBIC KOTOPBIX HEMNOCPENCTBEHHO WM
ONOCPEHOBAHHO OCHOBHIBAIOTCSA Ha HaOMIONAGMBIX PIHOYHBIX JAHIILIX,

®  VpoBeHb 3: JaHHEIE, KOTOPHIC He SIBSIOTCA JOCTYNHEIMM. JanHas KaTeropusi BKJIKOYAET
HHCTPYMEHTBI, OLIEHMBACMBIC C HCIMOJIB30BAaHHEM WHGPOPMALMH, HE OCHOBAHHOM Ha
HaGMIONAEMBIX HMCXONHBIX [JAHHBIX, TIPDUTOM, YTO TAaKHe HEHaGJIONaeMble JaHHbIE
OKa3BIBAOT CYLUECTBCHHOE BIHAHHE Ha OLIEHKY MHCTPYMeHTa. JIAHHAs KATeropHst BKIIOYaeT
HHCTPYMCHTEI, OLICHHBAEMBIE HA OCHOBAHHH KOTMPOBOK ISl CXOKMX HHCTPYMEHTOB, B
OTHOINEHHH KOTOPBIX TpebyeTcs HCMONB30BaHHE CYINECTBEHHBIX HEHAGTIONAEMBIX
KOPPEKTHPOBOK MIIH CYXKACHHH JUT OTPAXKEHHUS Pa3HHLIBI MEXTY HHCTPYMEHTAMH.

B Tabnuue nanee npuBesieH aHanus GUHAHCOBBIX HHCTPYMEHTOB, OTPKAEMBIX 110 CTIPaBEITIHBOM
CTOMMOCTH IO COCTOAHMIO Ha 31 nexabps 2019 ropma, B paspese ypoBHeli Hepapxuu
CrpaBezyIHBoH CTOMMOCTH. CyMMBI OCHOBBIBAIOTCS HA CyMMaX, OTP@WKEHHBIX B OTHETE O
(QUHAHCOBOM NOJIOKEHUH.

PHHAHCOBLIE AKTHBBI YpogeHs 2 Yposenn 3 Bcero

HusectunronHsle neHHsie Gymarny,

OILIEHHUBAEMBIE [0 CTIPARSTIMBON CTOMMOCTH,

H3MEHEHHUS KOTOPOH OTPaXKaroTCs B COCTARE

ApHOBINM WIH YOBITKA 32 MEPHON: 1,785,702 933,590 2,719,292

1,785,702 933,590 2,719,292

B tabnnue nanee npusenen aHanus pEHAHCOBBIX HHCTPYMEHTOB, OTPaKAEMBIX [0 CIIPABEIHBOM
CTOMMOCTH 1O cocTosHMio Ha 31 nexabps 2018 roma, B paspese ypoBHed uepapxuu
CrpaBeTiBOH CcTOMMOCTH. CyMMEI OCHOBBIBAIOTCS HA CyMMaX, OTPXKCHHBIX B OTYETE O
(HHAHCOBOM MOJIOKEHUH.

2018 r.
YpogeHs 2
TBIC, TeHTe
DUHHAHCOBBIE AKTHBbI
HHBeCTHIMOHHbIE HEeHHBIE 6yMary, OLleHUBAEMBIE 110 CTIPaBEAIUBOI CTOMMOCTH,
U3MEHEHNA KOTOPOH OTPaXaroTCst B COCTABE MPUGHLIH MK yOBITKA 32 IepHOx 4,764,226
4,764,226

WsmeHenus B OLEHKAaX CNPaBe[TMBON CTOMMOCTH, OTHOCHMBIX K YPOBHIO 3 B HepapXun
CIpaBeUIMBOH CTOMMOCTH, 3a 2019 ros MoryT GBITh NpeNCTaBIeHE! CEAYIOUUM 05PasoM.

POuHaHCOBEIE
HHCTPYMEHTERI,
OL¢HHBaeMble HO
cnpageaIHBoi
CTOHMOCTH, H3MEHEHHS
KOTOpOii OTPaKaTCs B
€OCTABE NPHOLLIN HAH
y0niTKa 32 mepHoa

DOuHAHCOBbIE AKTHBDI
IleperenennLie B COCTaB HHCTPYMEHTOR 3-€r0 YpOBHS 933,590
OCTaTOK 1O COCTOAHHUIO HA KOHEH roaa 933,590
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IIpuGrinn win yORITKY, BKITIOUEHHBIE B COCTAB MPHOBUIA WK y6biTKa 32 2019 rox, comepsxaipecs

B TabiMue, OTPa@KeHB! B OTYeTe O NpPMOBUIM MM YOBITKE H NPOMEM COBOKYIHOM HOXOZE
CIENYIOMHM 00pa3oMm.

DuHaHCOBLIE
HHCTPYMEHTBI,
OlLIEHHBaEMbie 110
CHpaBEAJINBOMH

CTOHMOCTH, M3MEHEHHS
KOTOPO# 0TPaxkaroTes B
cocTaBe APUOBLIU WITH
yObITKa 32 MEepHO

DHHAHCOBLIE 2K TUBDI

Hncras npubsms (YOBITOK) OT ONepaiii ¢ pOYUMH GHHBAHCOBEIMH
HHCTPYMEHTaMH, OLCHUBACMBIMH IO CIPABERJIMBOM CTOMMOCTH, H3MEHEHUS
KOTOPOH OTPAKAIOTCA B COCTABE NPUOLINTY MIIH YObITKA 32 IIEPUOL (8.919)

B teuenme 2019 roma MHBECTHUMOHHbBIE lEHHBIE OyMAar, OLEHHBAEMBIE MO CIIPaBEeIUBOH
CTOMMOCTH U3MEHEHUA KOTOPOH OTPAXKAIOTCH B COCTaBe NPHOBUIM H YObITKA OBIIM MEPEBEACHE B
COCTaB UHCTPYMEHTOB YpoeHs 3. B Tabnune nasee npuseneHa uaGOpMaius O CYIIECTBEHHBIX
HeHaOmoNaeMBIX HCXOAHBIX JaHHBIX, HCTIONB30BAHHBIX [0 COCTOSHHIO HA KOHEL[ FOfa TIPH OLIGHKe
(pMHAHCOBBIX HHCTPYMEHTOB, OTHOCHMBIX K YPOBHIO 3 MepapXuM CIpaBe[UIMBOM CTOMMOCTH, 1O
cocTosHuIo Ha 31 mexabpsa 2019 ropa:

CymecTBeHHbIe YYBCTBHTEALHOCTD
Cnpaeen- HenalilogaeMsble OLIEHOK CTIpaBeJANBOH

ausag MeTron HCXOAHBIE CTOMMOCTH K HeHaGaoaaeMpim
Bun uHcTpyMenTa CTOMMOCTD OLEHKH JaHHbIE HCXOAHBIM JAHHBLIM
enusle Gymary, CyinecTBeHBOE yBEnMMeHue HOGEIX
OIICHHUBAEMEIE TI0 Juckon- Craska M3 YKa3aHHBIX MCXOAHBIX JaHHBIX B
CHIPaBERJIMBOM THPOBAHHBIC 0 OHTHPOBAHHS H30JSTLN TIPHBELIET K CHIDKEHHIO
CTOUMOCTH, M3MCHEHUS 933,590 ITOTOKM 17.47% CHpaBEeAUBOH CTOMMOCTH,
KOTOpPOH OTpaXaioTcs B JEHEKHBIX CyHIeCTECHHOE CHIDKEHHUE TIPUBEIET
COCTaBE MPHOBITY I CpEAcTB K MOBKHUEHHIO CTIPABEIINBO#H
yObITKA CTOMMOCTH.

B TaGnuue nanee nprBeneH aHaNH3 CIIPABEUTHBON CTOMMOCTH (MHAHCOBBIX HHCTPYMEHTOB, HE
OLEHHBAEMBIX MO CHIPaBETHBOH CTOMMOCTH IO CocTosHuMIo Ha 31 nekabps 2019 roaa, B paspese
YPOBHEH HEpapXHK CIPaBeIMBOM CTOMMOCTH:

Beero Beero

CHpaBeAIHBOil  OaNaHCcoOBOI
TbIC. TE€HIe YpoBens 2 Ypogens 3 CTOHMMOCTH CTOMMOCTH
AKTHBBI
JieHe)KHBIe CpelCcTBa UM UX
9KBUBANEHTHI 32,735,123 - 32,735,123 32,735,123
Cyera i Neno3uTs! B 6aHKAX U
NpOYHX (PHHAHCOBBIX HHCTUTYTAX 2,013,628 - 2,013,628 2,013,628
KpenuTel, BHIAAHHELIE KIHEHTAM 52,048,339 981,908 53,030,247 62,663,247
JebuTopckas 3a IOKEHHOCTH 110
(duHaHCOBOM apenze 93,130,986 397,489 93,528,475 143,791,036
O0si3aTenneTBa
Jonrosble UeHHBIE SyMaru
BBITTYIEHHEIE 63,918,540 - 63,918,540 67,683,718
IIpouue npHBIEUYCHHBIE CPEACTBA 32,758,290 - 32,758,290 33,389,460
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B Tabnuue nanee npuBeieH aHANH3 CIPABEMIUBON CTOMMOCTH (DHHAHCOBBIX HHCTPYMEHTOB, HE
OLCHHBAEMBIX IO CNIPaBEUTHBON CTOMMOCTH IO COCTOARMIO Ha 31 mekabps 2018 roaa, B paspese
YPOBHEH HepapXuH CripaBeIUBON CTOMMOCTH:

Beero Bcero

cnpaBeyiuBOll  GaniaHcoBoil
ThIC. TEHIe YposeHns 2 ¥YpoBess 3 CTOHMOCTH CTOMMOCTH
AKTHBEI
JleHexHBIE CPeACTRa ¥ MX
3KBUBAJIEHThI 45,903,390 - 45,903,390 45,903,390
Cuera ¥ Aeno3uTsi B 6aukax U
NpoYUX (HPHHAHCOBBIX MHCTUTYTAX 2,402,821 - 2,402,821 2,402,821
KpeauTei, BEITAHHBIE KIHEHTAM 37,436,104 1,126,810 38,562,914 43,066,563
Heburopckas 3aH0DKEHHOCTD IO
(hrHaHCOBOM apeHae 104,752,477 221,027 104,973,504 141,153,096
O6s3aTenberBa
Honrossle neHnsle Hymaru
BBHTYLLIEHHEIE 63,283,463 - 63,283,463 66,920,124
IIpoure npusnedeHHsbIe CPeACTEA 30,594,086 - 30,594,086 31,320,645

CermeHTHasl 0TYETHOCTDH

Onepauun KommaHMH BBICOKO MHTETPHPOBAHBI M COCTABISIOT EMHBIA OH3HEC-CErMEHT B
cootBeTcTrn ¢ MC®PO 14 «CerMeHTHas OTYETHOCTHY». AKTMBEI KOMNAHUM HAXOAJTCHA, B
OCHOBHOM, B Pecmyfivike Kazaxcran, 1 Kommanus nosysaer 5oXonpl OT Orepaiuii, IpoBOAAMBIX
B M cBsasaHHBIX ¢ Pecry6mukoi Kasaxcran. JInio, oTBETCTBEHHOE 32 TIPUHATHE OTIEPALMOHHBIX
PelICHHH, KakoBbIM B ciyyae Komnanuu ssnsercs [pencenarens [papnenus, Takke MoMyYaeT U
paccMaTpuBaet HEGopMalmio o Kommasuu B Leom.

CoO6bITUs OC/IE OTYETHOM AATHI

24 ¢espans 2020 roma akuMoOHepHbIM 0O6IECTBOM «HAUMOHANBHEIA YIPaBASIOMMN XOJIIHHT
«Baiitepex» spIAOMEUMCA EAMHCTBEHHBIM aKIMOHEPOM KOoMNaHuy PUHATO pelieHHe YBENUUHT
KONMYECTBO OO BABNEHHBIX NPOCTHIX akuuif 1o 22,000,000 ¢ 13,681,600 myx.

B pamxax peanuszauuu nocrasiensoii B Ilocnanmy Hpesugenrta PK Kaceim-Komapra Tokaesa o
2 centabps 2019 roga 3agaun Mo COKPAIIEHHIO KOIMYECTRA ONEPATOPOB XKHIHIIHBIX TIPOrpamMm
28 ¢espana 2020 rona coser aupekTopoB AO «HVYX «Baiitepex» TpHHAN npeBapHTeNnbHOE
PeLICHUE O CIHAHHM CBOMX MAo4epHUX opraHmsammii — AQO «DBaiitepek jeBenonMesT» H
AO «HO «Kazaxcranckas Unoreunas Komnanusy.
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