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«KA3SAIPO» ¥NTThIK
BACKAPYLUbI XONOWUHI»
AKUMOHEPIIK KOFAMbI

AKLMOHEPHOE OBLUECTBO
«HALUMOHANBbHbLINA YNPABNAKOLWMWNA
XONAUHI «kKA3AIPO»

¥NTTHIK BACKAPYWB XONAMHII

KA3AI'PO

HALWMOHA/ILHBIA YTIPABNAIOWMIA XOAMHI

010000, AcTaHa kanacsl, Pecny6nuka aaxgbinsl, 24
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AO «KasaxcraHckas ¢poHaoBas Gupxar»

3ASIBKA

Hacrosiumm AO «HALIMOHAJIBHBIM YITPABJIAIOIINNA XOJIUHI «KA3ATPO» (BUH 070140002180, KABAXCTAH,
010000, Acrana r.a., Capblapkuuckas p.a., np. PecmyGauxn 24, Tem: 705620, BeG-caiiT: www.kazagro.kz) Hanpasjiser TEKCT
nH(OPMALIMOHHOTO COOOLIEHUS Ha PYCCKOM, Ka3aXCKOM f3bIke(ax), /1Sl Pa3MelICHHs/OIyGIMKOBaHMsS €ro Ha MHTEpHET-pecypee
JlenosuTapms (PMHAHCOBOH OTYETHOCTH, MPEACTABIIAIOLIEr0 OGO CPENCTBO MacCOBOH HH(OPMAIIMH COIIACHO OMPEENCHHUIO, JaHHOMY
B noanyukre 3) nyHkra 2 IlpaBui pasmelleHdsl Ha WHTEPHET-pecypcax ICIO3UTapHs (uHaHCOBOH OT4ETHOCTH, (OHIOBOH OGUpXKH
UH(OPMALMK O KOPNOPATHBHBIX COOBITUAX, (PUHAHCOBOM OTYETHOCTH M AYJAMTOPCKMX OTHYETOB, CIIHCKOB a(huanMpOBaHHBIX JIMLL
AKIIMOHEPHBIX OOIIECTB, & TaKkke HH(OPMALMM O CYMMapHOM pasMepe BO3HArpaxKICHHs WIEHOB MCIOJHMTCIBHOTO OpraHa rno uroram
ro/1a. yTBeprk/IEHHbIX ocTanosennem Ipasienns Haunonansnoro banka PecnyGinkn Kasaxcrau ot 28 suBaps 2016 roaga Ne 26.

No ; s Coaepxanue undopmanuu / AKnapat masmysbi / Information
No IMokasarens / Kepcerkim / Indicator s upacay RIED ¥
n.am. content
1] 2 3 4
24.|Mucdopmauus 00 MHBIX cOObITHSX, 3ATPArHBAIOIIMX HHTEPEChI AKLIHOHEPOB AKLIHOHEPHOI0 oflecTBa U MHBECTOPOB, B

COOTBETCTBHH C YCTABOM aKLUHMOHEPHOro 0011eCcTBa, a TAKXKE MPOCMNEKTOM BbINYCKa UEHHBIX Oymar aKLIMOHEPHOIo
o0uecrsa

AKUHOHEPJiK KOFAMHbBIH KA PFbICBIHA, COHAAN-aK AKUHOHEPJIIK KOFAMHBIH 0aFajibl KaFa3iaphbl WhIFAPbUILIMBIHBIH
npocnekTiciHe caiiKec AKLMOHEPJIIK KOFAMHBIH AKUMOHEPJIEPiHiH XKHe MHBECTOPJIAPAbIH MyA/JeciHe KaTbICThI 63re

KaFaainjapbl Typaabl aknapart

1 Jlata coObITHS, 3aTParuBaloILEro HHTEPEChl aKIIMOHEPOB
aKIMOHEPHOro 001LECTBAa U MHBECTOPOB, B COOTBETCTBUH
C YCTaBOM @KIIMOHEPHOro O6LIECTBA, & TAKKE POCTICKTOM
BbIMYCKA LIEHHBIX OymMar aklIMOHEPHOro 0011ecTBa

AKLUMOHEPITIK KOFAMHBIH XaprbICbiHa, COH/Iai-aK
aKIMOHEPJIIK KOFaMHbIH Oaralibl Karasjiapsbl
LILIFAPBLTBIMBIHBIH IPOCTICKTICIHE COMKEC aKLIMOHEPITIK

17.04.2018

2 WHble CBEJICHUS, 3aTParnBaIOILME HHTEPECHI aKIIMOHEPOB
aKIIHOHEPHOro 0OLIECTBA U HHBECTOPOB, B COOTBCTCTBHH
C YCTaBOM aKLHOHEPHOro OOILECTBA, & TAKXKE MPOCHEKTOM
BLIMYCKA LIEHHBIX OyMar aklMOHEPHOro 00IIECTBa.

Peittunrosoe arenterso Standard and Poor's Global Ratings no
npocsbe AO "Xonaur "KasArpo" 0To3Bajo J01rocpovHbLi
xpenuTHbIH peiitunr AO "Xonauxr "KasArpo" Ha yposue "BB-".
Ha MOMEeHT 0T3bIBa PEHTHHTa IIPOrHO3 110 HEMY ObL
"CrabuibHbIi".

039630



AKLHOHEPITiK KOFaMHBIH XKOHE aKIHOHEPITiK KOFaMHbIH
KAPFBICBIHA COMKEC KOHE aKIIMOHEPiK KOFaMHBIH
Garaibl Kara3gapAblH LIBIFAPBUIBIM POCIIEKTiCIHACTI
MHBECTOPJIAP/IbIH MY/ /IeNepiH KO3FaiThiH Oacka na
MaJliMeTTeEp

Standard and Poor's Global Ratings pedTHHT areHTTiri
XonauHrTig MuTeHTiHiH "BB-" nenreifingeri y3ak Mep3imai
HecUe PeHTUHIIH KOMIIAHUSHBIH OTiHilli OOMbIHIIA KaiTapsin
annbl. PelTHHITEp i KalTaphin any ke3iHje on 60MbIHIIA 6oKaM
"TypakTsl" 60JBL

H.o. npeacenarens lpasiaenus 72«47/ Myxamaguesa Aiiryan CTaxaHoBHa

Hcn. Beponmka IOH
Ten. 8 (7172) 705 620, BH. 1552




S&P Global
Ratings

RatingsDirect’

KpaTtkoe 060CHOBaHME U3MEHEHUS PeUTUHTa:

Pentnarn AO «HaimoHalnbHBIN
YIPABJIAOINUN XOAIuHT “KazArpo”»
OTO3BAHBI 10 TPOCHOE SIMUTEHTA

Benywuit KpeaUTHBLIA aHaNUTHK:
Exateputa Epmonenko, Mocksa +7 495 783-41-33; ekaterina.ermolenko@spglobal.com

Bropo# KoHTaKT:
WpuHa Benuesa, Mocksa (7) 495-783-40-71; irina.velieva@spglobal.com

Copep:xxanue

PeiliTuHrOBOE nNEeiicTBue
KpuTepru U CTaTbH, UMEIOLIUE OTHOLIEHUE K TEME ITyOTMKALIHH

PeiiTuHr-muct
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KpaTtkoe 060CHOBaHWE U3MEHEHUSA PENTUHIa:

Peirtunru AO «HanuoHansHBIN YIIPABISIONIAN XOJIUHT
“KazArpo”» 0To3BaHBbI 110 MPOCHOE HIMUTEHTA

PeliTuHroBoe nelicTBHE

17 anpensa 2018 r. S&P Global Ratings oTO3Bajio HOJTOCPOYHBII M KPaTKOCPOUHEIM
KpPeIOVTHEIE PEMTUHIM SMMTEHTa Ka3axXCTaHCKOTOo AO «HauMOHaJbHBI ynpaBIIsouUmi
xonouHT "KasArpo"» no obA3aTesbCTBaM B MHOCTPAHHOM M HaLUMOHAJIbHOM BajlloTe —
«BB-/B». Ml Takxe OTO3BaJM PENUTUHT BHIyCKa MNPUOPUTETHOTO HEOOECHNedeHHOTO OOoJITa
KoMMNaHmm «BB-» M peMTMHI N[O HauMoHalbHOM wkajie «kzBBB+». [IpOTHO3 0 KpeOuTHOMY

PEUTUMHTY SMMTEHTa Ha MOMEHT OT3bBa — «CTabWMiIbHBII».

KpnTepuu H CTAaTbH, HMCHOIIHEC OTHOILIICHHEC K TCME l'lyﬁﬂl/ll{ﬂlll/lﬂ

CraTtbHn

* MlporHos no pentuHram AO «HaUMOHAJBHBII YNPaBJALWMIA XOJIOMHT "KasArpo"»
nepecMoTpeH Ha «CTabuIbHBIL» [1OCJIE AaHAJOTMYHOTO PEMTUHTOBOIO HOENCTBUS B
oTHomeHMM PecnyOsmkym KasaxcTaH; pelTuHIM nonreepxneHsl // 12 cenrsabpsa 2017

Dis

PeliTunr-nucr

Jo (6

AO «HaumoHanbHBIM ynpaeisowmi xoaouHT "KasArpo"»
KpeIMTHE DPEMTUHT SMUTEHTA

[lo obs3aTesnbCTBAM B MHOCTPAHHOM UM HAUMOHAJILHOM BaJioOTe

HeT penTuHra BB-/CTabuibHeii/B

PEeMTVHI O Ka3axCTAHCKOM HAUMOHAJBLHON maje

HeT penTuHra kzBBB+/-—=/--

PeMTVMHT NPMOPUTETHOTO HEOOECNEeYEeHHOTO IoJIra

[lo obsg3aTesbCTBAM B MHOCTPAHHOM BaJIOTE
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Kpatkoe o60cHoBaHne nmeHeHus pevtuHra: PedtnHrin AO «HaumoHansHewi ynpasnstowmni xonguar “KasArpo”» oTossaHsl o npocsbe

HeT penTuHra BB-

[NIEPEBOL TOJILKO B VMHOOPMAUVOHHEX LEJAX. LOaHHBI [EepeBOn MPedoCTaBJIAeTCS B LEJIAX
foJiee TOYHOTO M IMOJIHOTO I[IOHMMAHMS HAWler0 OTYEeTa Ha aHTJIMMCKOM s3BIKE,
onyBJMKOBAHHOTO Ha HameM camnTe http://www.capitalig.com, u TOJBKO B

VIH(i)OpMaLLMOHHO—CHpaBO‘—.{HbIX LneJinAax.

[lononHuTenbHbIe KOHTaKTLI:
International Public Finance Ratings Europe; PublicFinanceEurope@spglobal.com

HekoTopele ompenesieHusl, UCMIOJIb3yeMble B 3TOM OTUYETE, B YACTHOCTMU I[IPUMEHSIEMEIE
HaMy OJI ONMCAaHUS PEeNTUMHIOBHX (AaKTOPOB, MMEIT KOHKPETHBIE 3HAUYEeHMs, KOTOPHE
npMBeNeHbB B Haumx Kpurepusax. Takum ofpasoM, NomoOHbEe OrpelesyieHrs IOOJIXHE! OBITb
MHTEPNPETUPOBaHE B KOHTEKCTE COOTBETCTBYWUMX METOHOJOTMYECKUX CTaTel.
Kpurepuy, MCHOJIb3YEMEBIE [PV [PUCBOEHUM PEMTUHIOB, MOXHO HAMTM Ha canTe
www.standardandpoors.com. IloslHas MHOopMauMs O PEUTUHIAX NPENOCTaBRJISETCS
noonucumkaM RatingsDirect Ha noprane www.capitalig.com. Bce peMTuHTIM, KOTOpPEBIE
3aTPOHYTH IAHHBEM PENTUMHTOBBEM IENCTBMEM, MOXHO HaWTM Ha OOWEeNOCTYyNHOM Beb-camnTe
S&P Global Ratings www.standardandpoors.com C nomoumbi NOMCKOBOT'O OkHa «Ratings
search» B JjieBoll uyacTu skpaHa. Kpome ToTro, Bbl MOXeTe MO3BOHMUTBL MO OOHOMY U3
caenypounx TesjepoHoB S&P Global Ratings: (44) 20-7176-7176 (EBpomnenckas ciyxota
nonnoepXkm kJmeHToB); (44) 20-7176-3605 (JlonmoH); (33) 1-4420-6708 ([lapwux) ;
(49) 69-33-999-225 (¢paHkdypT); (46) 8-440-5914 (CrokroneMm); 7 (495) 783-4009

(Mockea) .

SMUTEHTa
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Copyright © 2018. S&P Global Market Intelligence. Bce npasa 3awuweHs!.

Moaudukaums, obpatHas paspaboTka, BOCNpOU3BeAeHUE NN pacnpoCTpaHEHWEe KOHTEHTA (B TOM YACne PedTUHIOB, pe3ynbTaToB
KPEAUTHOrO aHanu3a u AaHHbIX O KPeAUTOCNOCOBHOCTH, OLIEHOK, MOAENEW, KOMMBIOTEPHBLIX MPOrPaMM U UHBLIX NPUMOXEHUIA N BbIXOLHbIX
AaHHBIX, NOMYYEHHbIX Ha ocHOBE KOHTEHTAa) NONHOCTLIO UMK YACTUYHO — B Kakow Obl TO HU Bbino hopme U kakumu Bkl To HU Bbino
cnocobamu, a Taloke ero xpaHeHue B 6a3ax flaHHbIX U NOMCKOBbLIX cucTeMax 6e3 npeaBapuTenbHO NONYYEHHOTO NMMCbMEHHOTO pa3peLleHus
S&P Global Market Intelligence unu ero acdcdunuposanHbix nuy (BMecte — S&P Global) 3anpelyeHbl. HezakoHHoe unu
HecaHKUMOHMpOoBaHHOe ucnonb3osaHue KoHTeHTa 3anpeuieHo. Komnanus S&P Global u He3aBucuMblie npoBangeps!, a Takke Ux AUpPeKTopa,
AOMKHOCTHbIE NNLA, aKUMOHEPLI, COTPYAHUKN UNU areHTbl (aanee — «CtopoHbl S&P Global») He rapaHTUpYIOT TOYHOCTb, NONHOTY,
CBOEBPEMEHHOCTb U NPUroaHoCTL KoHTeHTa. CTopoHbl S&P Global He HeCYT OTBETCTBEHHOCTM HU 3a Kakue OLWuBKM unu ynyweHus (no
HEOCTOPOXHOCTU U ApYrux 06CTOATENLCTBAX) HE3AaBUCUMO OT UX NPUYUHBLI, 32 NOCNEACTBUA UCNONb30BaHUA KOHTEHTA, a Takke 3a 3aluTy 1
XpaHeHve AaHHbIX, BBefleHHbIX nonb3osareneM. KOHTEHT npegocTaBnseTcs Ha ycnosum «kak ectb». CTOPOHbLI S&P GLOBAL HE JAKOT
HUKAKUX BbIPAYXEHHBLIX MU NOAPA3YMEBAEMbIX TAPAHTUW, B YACTHOCTW (HO HE TOSIbKO) TAPAHTU COOTBETCTBUS
HA3HAYEHWIO UMK NPUFOOHOCTU K UICMOJTIb30BAHWIO B KAKUX-NNBO WHbLIX LIENAX, FAPAHTUW OTCYTCTBUA
MPOrPAMMHbIX OLUMEOK U JE®EKTOB, FAPAHTU BECMEPEEOMHOWM PABOTHI KOHTEHTA Y EFO COBMECTUMOCTU C
NKOBbIMU HABOPAMW AMMAPATHbIX UM NPOMPAMMHbBIX YCTAHOBOK. CtopoHbl S&P Global Hu npu kakux obctositTenscTeax He
HecyT 0TBETCTBEHHOCTU 3a NpsIMble, KOCBEHHbIE, CNyYaiHble, NPUCYXXAaeMble B NOPSAKE HaKa3aHUsA, KOMMEHCATopHbIE, WTpadHbie,
onpeaensembie 0cobbiMu 06CTOATENBECTBAMU Aena YObITKUA U U3LEPXKKM, A TAKKE 32 PACXOAbl HA ONNATY OPUANYECKUX YCAYT U yuieps
(BKNIOYan ynyL|EeHHbLIA A0X0A, YNYLLIEHHYIO BLIFOAY U CKPbITbIE U3AEPXKN UMK YObITKU, MPUYUHEHHBIE NO HEOCTOPOXHOCTH), CBA3AHHBIE C
Kakum 6bi TO HU BbIno ucnonb3oBaHueM KoHTeHTa, — aaxe Oyayuu npesynpexaeHHbIMU O BO3MOXHOCTU Takux NocneacTeui.

Pe3ynbTtaThl KpeAUTHOrO aHanusa v Apyrx BUAOB aHanu3a, BKNOYasi PEWTUHIU 1 YTBEPXKAEHUS, coaepxalmecs B KoHTeHTe, npeacTaBnsior
Cco00N MHEHUSA, NPUYEM MHEHUS Ha AaTy UX BbIPAXEHWs!, U He ABNAIOTCA KOoHCcTaTauuen dakta. MHeHus S&P Global Market Intelligence,
nccnefoBaHms, U NOATBEPHAEHNA PEUTUHIA (ONUCAHHbBIE HUXKE) HE ABMAIOTCA peKoMeHAAUMEN NOKynaTb, YAEPXUBaTb 40 NOraleHUs unu
npoaasatb Kakue-nubo LieHHbie Oymaru nMbo NpUHMMaTL Kakue-nmbo MHBECTULIMOHHBIE PELLEHWUS U HE KacaloTCA BONPOCca NPUroAHOCTU ToM
1nu nHon ueHHon 6ymaru. S&P Global Market Intelligence He 06s3yeTcst 06HOBNATL KOHTEHT Nocne ny6nukauum 8 Toi uu uHomn hopme (Tom
1nu uHom cpopmarte). MonarateCsi Ha KOHTEHT He cneayeT, NOCKONbKY OH He MOXET 3aMeHUTb coBoi 3HaHMS, CNOCOBHOCTL CYXXAEHWUS U ONbIT
none3oBaTenA, €ro MeHeAXXKMmeHTa, COTPYAHUKOB, KOHCYNbTaHTOB 1 (MJ'M) KNMWUEeHTOB BO BPEMSA NPUHATUA MHBECTULMOHHDBIX U NHbBIX GusHec-
pewenun. S&P Global Market Intelligence He BbinonHseT yHKUMKM PUAYLMAPUS UNU MHBECTULIMOHHOTO KOHCYNLTAHTA, 3@ UCKITIOYEHUEM
cny4aes perucTtpauuu B kayectse Takosoro. S&P Global Market Intelligence nonyyaeT uHcbopmaumio U3 UCTOUHUKOB, ABASIIOLMUXCS, MO €ro
MHEHWIO, HAleXHbIMU, HO HEe NPOBOAUT ayAuUT U He BepeT Ha cebs 06A3aHHOCTL MO NPOBEAEHUI0 BCECTOPOHHEN NPOBEPKU UMW HE3aBUCUMON
Bepudukaummn nony4aemon nHgopmauuu.

HekoTtopsble Buabl AeaTensHOCTM BusHec-noapasaenexnin S&P Global ocyulecTBnsioTcA pa3gensHo Ans ob6ecneyeHnst Ux He3aBucUMoCTU U
obwbekTusHocTU. MoaTtomy oaHu BusHec-noapasaenequs S&P Global MoryT pacnionarats uHdopMaLmeil, KOTopoi HeT y Apyrux GusHec-
noapasaenenuit. B S&P Global aevicteyioT npasuna v npoueaypel, npeaHasHaveHHble Ans obecneyeHusi KOHMUAEHUNANbHOCTM
onpeaeneHHoi Henybnu4Hoi uHdopmauum, Nony4aeMon B XoAe KaXKA0ro aHanUuTUYECKoro npouecca.

S&P Global Ratings He npuxumaeT kakoro-nubo y4acTus B NOArOTOBKE M CO3AaHUU KpeauTHbix oueHok S&P Global Market Intelligence. [ins
pasnuyeHns moaenein KpeauTHbIX OLEeHOK BepoaTHocTu aedonTta S&P Global Market Intelligence oT kpeguTHBIX pedTUHIOB, NPUCBaNBaEMbIX
S&P Global Ratings, ucnoneayercsi 6ykBeHHOE 0603HaYEHME B HWKHEM perucrTpe.

S&P Global moxeT nony4ats Bo3HarpaxaeHve 3a NPUCBOEHUe PEATUHIOB U ONPeAEeneHHbIe BUAbI KPEANTHOTO aHanuaa. Kak npasuno, oHo
BbINTAYMBAETCA IMUTEHTAMU UNK aHAEppanNTEPaMU LIEHHBIX ByMar, a Takke A0MmkHUKaMu no obszatenscteam. S&P Global octasnser 3a
cobow npaso Ha pacnpoCTPaHeHNe CBONX MHEHUIA 1 aHanUTUYeCKUX MaTepuanos. MybnuyHbIie PeMTUHIM M aHanTUYeckue matepuansi S&P
Global nybnukytotcs Ha Beb-caittax — www.standardandpoors.com (goctyn — GecnnatHbii), a Takke www.ratingsdirect.com n
www_globalcreditportal.com (aocTyn no noanucke), HO MOryT pacrnpoCTPaHATLCA U APYrMMU Criocobamu, B TOM Yuchie Yepes nybnukaumu S&P
Global u HesaBuCUMBIX AUCTPUOLIOTOPOB. [loNONHUTENBHYI0 UHAPOPMALIMIO, KACAIOLLYIOCS CTOUMOCTU PENTUHIOBLIX YCAYT, MOXHO NOAYYUTH
no aapecy: www.standardandpoors.com/usratingsfees.
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