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OTYET HE3ABHUCHMOT'O AYAHITOPA

Coety aupekTopoB H AxknnoHepam AQ «Kcessn»

Mpbt nposeny ayauT npiiaraemoii otaensnoil duaancoBoil oTueTHocTH AQ «Kcesur», cocroameil U3
oT4yeTa 0 (GHHAHCOBOM IIOFIOXKEHHH [0 COCTOSAHHIO Ha 31 Aekalbpa 2013 rojia H OTYETOB ¢ NPHOLLTH
IWIH yORITKE H MPOYeM COBOKYTIHOM JA0OXOZe, H3MEeHeHHAX B KAIHTANE H ABHIKEHHH JAeHEeXHBIX CPeficTB
3a roji, 3AKOHYHBIIHIHCA Ha YKa3aHHYIO0 AaTy, a TakyKe NPHMeuaHHii, COCTOAIIMX U3 KPaTKoTro 0630pa
OCHOBHBIX I10J103eHHI1 yueTHOI MOJIMTHKH H NpoYell MoAcHUTENBHOI HHGOpMaLHH.

OmeemcmeeHHocmb pykosodcmaa 3a FuHaHcosyIo OMYemHocmb

PyKkoBOACTBO HECET OTBETCTEEHHOCTh 3a COCTABJIEHHE M JOCTOBEDHOE MDEACTARNeHHe IaHHO#
oTAensHoi PHHAHCOBO OTYETHOCTH B COOTBETCTBHH ¢ MesKAyHapOAHEIMH CTAHAADTAMH (QHHAHCOBOH
OTYETHOCTH H 3a BHYTPEHHHMiIl KOHTpOJb, KOTOPBUi PYKOBOACTBO cuMraeT HeoGXOAMMEIM JUIs
cocTansneHua (HHAHCOBOH OTYETHOCTH, He cofiepKallell CYIEeCTBeHHBIX HCKAXKeHHH BeieacTeHe
Hezto0pocoBecTHBIX AeHCTBHEA WM omnboK.

OmasemcmaenHocms aydumopa

Hamna oTBeTcTBEHHOCTE 3aK/II0MAETCA B BHIDAYKEeHHH MHEHHA O JlaHHoil (PHHAHCOBOH OTUETHOCTH HA
OCHOBE TPOBELeHHOro HaMH ayfiura. Mbl NpoBenn ayAur B COOTBETCTEHH ¢ MexzgysapoaHuIMH
craHfjapramy ayaurta. JlaHHbie cranpaprtel TpeOyioT cofnmofiesna 3THYECKHMX HOPM, a TaKKe
IUVIaHHPOBaHHA H [POBEAEHHA ayAHTa TakHM o6pa3oM, 4yToGel MOMYYHTE PA3YMHYIO YBEPEHHOCTb B
TOM, UT0 (PHHAHCOBAA OTYETHOCTE HE COAEPIKHT CYIIECTBEHHBIX HCKAKEHHIH.

AyauT BRIIOUAET IPOBEfieHHE MPOLEAYP, HATPABNEHHEAIX HA [IOAYUeHHE ay/iUTOPCKKX A0Ka3aTe/ILCTB,
NOATBEPAAAIOIUX HHCIOBhIE MOKasaTend (PUHAHCOBOH OTYETHOCTH W PpACKpHITHE B Hel
HHbopmauuH. Beibop npouneayp saBHcHT 0T npotecCHOHANBHOTO CYMHAGHWA ayAHTOpa, BKIIOYAA
CLIEHKY PHCKOB CYLIECTBEHHOT0 HCKaXkeHHA PHHAHCOBOH oT4eTHOCTH BONIEACTBHE HeAoOpocoBecTHEIX
Aeiicteuil unau ommbok. B nponmecce OLEHKH 3THX DPHCKOB ayAHTOpP PpACCMATPHBAeT CHCTEMY
BHYTpeHHero KOHTDPOJIA 3a cocTABAEHHEM H ACCTOBEPHEIM NpPefACcTaBAeHHEeM (PHHAHCOBOI OTYETHOCTH,
urobpl paspaboTaTe ayABTOPCKME NMPOLERyphl, COOTBETCTBYIOLINE OGCTOATENLCTBAM, HO HE ¢ HeIbi0
BeIpaXkeHHA MHeHHA 00 3(dexkTHBHOCTH BHYTPeHHEro KOHTPOJA OpraHHsanuy. AYAHT Takke
BKJIICHAET OLEHKY Ha/UIeiallero xapakrepa [pHUMeHAeMOil y4eTHOH MOAHTHKM K oBOCHOBAaHHOCTH
6yxranrepckHx OLEHOK, CAEJAHHBIX PYKOBOJACTBOM, a Taioke OLEHKY NPeACTABJIeHHA (QHHAHCOBOM
OTUYETHOCTH B LIEJIOM.

Mu1 monaraem, MTO NoayvycHHEIe HAMH ayAHUTOPCKHE NOKA3aTEeNnbCTBA ABJAKOTCA AOCTATOUMHBLIMH H
HaZIeXKallliMH A1 BhIpa)KeHHA Halllero MHeHHH.

TOO «[lpaiicyomepxaycKynepc»
IIp. Anb dapabu 34, 3danue A, 4 amadc, 050059 Anmamut, Kasaxcman
T: +7(727) 330 3200, &: +7 (727) 244 6868, www.pwe.com/kz
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Mo Hamemy MHeHMIO, OTZeNbHaA (PHHAHCOBaA OTYETHOCTh OTPAaXKAeT MAOCTOBEPHO BO Beex
CYILECTBEHHEIX OTHOWIEHHAX (HHAHCOBOE NoJokeHHe AC «Kcesur» mo cocTOAHMIO Ha 31 Aekabps
2013 roga, a TakKe ee (HHAHCOBBIE Pe3YJNLTATHI M JABH)KEHHE JEHeHBIX CpPeACTB 3a [Iof,
3aKOHYHBIIHICA Ha YKa3aHHYW JaTy, B COOTRETCTBHH ¢ MexIyHapoAHbIMH CTaHAApTaMH
tb1HAHCOBOI! OTYETHOCTH.

ErivesntontrocseLoopornd LLP

17 anpeJsa 2014 roga
Anmvarnl, Kazaxcran

dunanco Pecriybnnkn Kazaxcran N2000o00o05

oT 21 okTAGpA 1999 roaa)

AyIHTOp-HCHOAHHTEND

{(KpanudmxauoHnHoe CBHAETEIRCTBO AYAHTOPA
Pecnybanxu Kazaxcran N20000492 or 18 aaBapd 2000 T.)
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AQO «KCENN»

OtnenbAbid OTYET 0 PUHAHCOBOM NOSNOHEHWN

31 pexabps 31 nexabpn
B mbiCAYaX Ka3axCRIaHCKuX MeHae Mpum, 2043 r. 2012r.
AKTUBbI
BHeoGOpPOTHLIE aKTHBbI
OcHOBHbLIE CpeacTBa 8 112,368,845 110,336,802
HemarepuanbHsle aKTHBbI g 12,391,082 14,244,513
MNpoune BHeOBGOPOTHLIE aKTUBLI 10 3,130,944 3,121,627
litoro BHeoGOPOTHLIE AKTHBI 127,890,871 127,702,942
OBGopOTHLIE aKTHBELI
3anachbl 499,180 977,772
[eButopckas 3agonMeHHOCTb NO
OCHOBHOWA ASATENLHOCTW W Npovan
nebuTopckan 3agonNKeHHoCTb 1 9,268,357 14,364,046
Mpepornara no Hanory #a npubene 834,480 1,596,283
DeGuTopckan 1afA0NMEHHOCTL CBA3AHHBIX
cTOpOoH 7 306,862 29,546
Jexentibie cpeacTaa U UX SKBUBANEHTb! 18,916,258 3,075,138
Wroro ob6opoTHLIe aKTHBbLI 29,825,137 20,042,785
WUTOMD AKTUBLI 157,716,008 147,745,727
KAMUTAR
AKUMOHEPHLIA KanuTan 12 33,800,000 33,800,000
HepacnpeaeneHHan npubcink 61,829,479 30,507,811
UTOrO KAMKUTAN 95,629,479 64,307,811
OBA3ATENLCTBA
HonrocpoyHsie oBAlatensctaa
OTnoxeHHbIe Hanoroeste o6R3aTenscTeBa 18 5,231,448 5,104,217
Mpouve gonrocpodHble obR3aTenscTea 1,426,245 988,203
Wroro ponrocpovHuie obasaTenLcrsa 6,657,693 6,092,420
KpaTtxocpouHlbie 06a3aTenscyea
3aiimut 14 24,721,178 48,990,985
Kpepwropckan 3afomHeHHOCTL no
OCHOBHOW OERATENSHOCTU W NPoYan
KPEAKTOPCKanA 3ap0MKEHHOCTh 13 21,490,816 21,256,936
3aponKeHHOCTL Nepes CBA3aHHbIMU
CTOpOHaMK 7 502,045 318,187
Aoxope Byaywwx nepuoaos 15 7,346,686 6,011,022
Hanom k ynnate 1,368,111 768,366
Wroro kpatkocpoyHble o6a3aTenuLCTBa 55,428,836 77,345,496
WTOro OBA3ATENLCTBA / 62,086,529 83,437,916

147,745,727

157,716,008 p

bayp Anabae
duHaKcoBbIA QUPEKTOP
cTpaHuuy 39 RBAAIOTCA HEOTLEMMEMON HaCTb AaHHON OTAeNbHOW

WHAHCOBOW OTUETHOCTH




AO «KCEIN»

OTaenbHbIA OTYeT 0 NPUBLIAAX K yEbITKAX U ApoYeM COBOKYNHOM AOXoae

B meicAYax Ka3axCimaHcKUxX meHae Mpum. 2013 r 2012r
Buoipyyka 16 187,599,216 182,003,503
Cebecronmocts Npoaax 17 {79,137,136) (75,958,697)
Banoras npuGbins 108,462,080 106,043,806
Pacxoabl no peanuaauny v MapKeTUHIY 17 (16,614,320) (17,194,652}
O6wue » agMUHUCTPATUBHLIE PAcXOLkl 17 (10,017,121) {11,004,899)
MNpouue onepauroHHbIe OX0AL! 463,992 570,694
Mpouue onepaumroHHbIe pacxoawb! (363,278) (181,237)
OnepauuvonHan npubbin. 81,931,353 78,233,712
DUHaHCOBBIE A0X0ObI 299,228 131,088
duHaHcoBbIe pacxoabl (2,417,920) (647,126)
Mpubeine A0 Hanoroa6noxeHUA 79,812,661 77,717,674
Pacxogp no Hanory na npubink 18 (16,088,993) (15,557,863)
MpuGbine aa rog 63,723,668 62,159,811
Mpounii COBOKYMHLEA AoX04, - -
Toro coBoKyNHbIA AOX0A 3a rog 63,723,668 62,159,811
Ba3josan W pa3BofqHeHHaA NpubLINb Ha

aKuMio (B Ka3axcTaHCKUX TeHre) 12 318.62 310.80

MpuGLink 1 06LaR CyMMa COBOKYMHOMO A0X0Aa 33 06a NepvoAa NOMHOCTLI0 NPUHMTAIOTCR akuvoHepaM KomnaHuu.

Mpunaraembie NpUMEUaHKA CO CTPEHNLLI S Mo CTpaHMLy 39 ABNAIOTCA HEOTHEMNEMON YacTbI0 AAHHON oTAenBHON

huHaHCOBON OTHYETHOCTH



AO «KCENMN»
OtaenbHblit OTHeT 06 M3IMeHeHMAX B kanuTane

YcTtasHbii /

aKkunoHepHbld HepacnpegenedHa WUroro
B muicAyax K83BXCMaHCKux meHae KanwrTan A NpUBbINb KanuTan
OcTtaTok Ha 1 AHBapa 2012 roga 3,914,895 114,110,544 118,025,439
Wroro cosokynHbIR 4OX0A 32 roA - 62,159,811 62,159,811
Wamenenune ¢ TOO Ha AO (Mpumeyaknn
1,12) 29,885,105 {29,885,105) -
OunengeHas oGLABNEHNbIE - {115,877,439) (115,877,439)
OcTarox Ha 31 nekabpn 2012 ropa 33,800,000 30,507,811 64,307,811
TOro CoROKYMNHEIA A0X0A 33 rOA - 63,723,668 63,723,668
Ouvengenar oGbABNEHHbIE - {32,402,000) {(32,402,000)
Ocratok Ha 31 nekabps 2013 roga 33,800,000 61,820,479 95,629,479

MNpunaraemele NPpUMEYaH1A Co CTPaHWLIE! 5 no crpanvuy 39 SBNAKTCA HEOTLEMNEMON YaCTbI0 AaHHOR OTASNLHOH
¢)MHAHCOBOW OTHETHOCTN



AO «KCENI»
OtgenbHbin OTYET O ABWKEHKMHU ASHEXHbLIX CPEACTB

B mulcAYax Ka3aXCMaHCKuX ngHae TpwuMm. 2013 r. 20912,
[ABuxeHne AEHEXHbIX CPEACTB OT ONepaunoHHOH

AeATENLHOCTH
Yucrthle aoxoaw! 63,723,668 62,159,611
C KOppEeKTMPOBKOMA Ha!
W3HoC 0CHOBHbIX CPEACTB 8 19,549,811 18,812,111
AMOpPTH3ALMA HEMATEPUANBHLIX BKTUBOB 9 3,245,734 3,636,856
Hanor Wa npyGeins 18 889,034 {509,082)
O6ecueHenue AeBUTOPCKOR 32A0MKEHHOCTH N0 OCHOBHONW

AERTENsHOCTH 1 733,770 440,768
DUHAHCOBLIS PACX0AL! 2,417,920 647,126
YGbiTkM 3@ BbIYETOM NpubbINY 0T BLIOLITUA OCHOBHBIX CPEACTB

W HEMATEPUaNbHbLIX aKTUBOB 79,046 136,797
[iBMKeHUe AeHEXHBIX CPEACTE OT OnepaunorHoN

[OeRTeNnLHOCTH SO WiMeHeHuiA 0BOpOTHOrG KanuTana 90,638,983 85,324,387
[ieBUTOopCKan 3aa0NKEHHOCTL N0 OCHOBHOA AGATENLHOCTH U

npouan peburopckan 3aA0MKeHHOCTD 4,361,840 (772,383)
[DebuTopckan 3aA0NMKEHHOCTL CBAIAHHLIX CTOPOH (277,316} 2,167,238
Janack 478,592 858,484
Hanorw k ynnare 599,745 {152,020}
Kpeauropckan 3af0MmKeHHOCTE N0 OCHOBHON ABRTENLHACTY 1

npoyas KpeguTopckan 3aAoNKeHHOCTb 2,972,661 105,384
3af0MKeEHHOCTL Nepes CBAJaHHLIMU CTOPOHEMK 183,858 (62,759)
JlenoanTsl, nony4etHbie ot aboHeHTos 323,608 19,619
Hoxogul Hyaywux nepuoaos 1,012,056 (1,192,368)
JeHexHbie cpeacTea ¢ OrpaHnYEHNEM NO CHATUID {50,363) {56.047)
OenenHble CpeAcTBa GT ONEPaUNOHHONA AEeATENLHOCTH 100,243,743 86,239,425
MpoueHTs yNnadveHHoe (2,187,727) (52,494)
Yucran cyMMa AeHeKHbIX CpeacTs OT OnepaunoHHOW

AeATEeNLHOCTH 98,056,016 86,186,931
AsuxeHne aeHeXHLIX GPeACTsB OT WHBECTHUMOHHON

DeATENbLHOCTH
MNpuobGpeTtenue OCHOBHLIX CPEACTS {15,795,866) {23,263,472)
NpuoBpeTeHne HeMaTEPUaNbHLIX aKTUBOR {1,517,030) {1,720,231)
YucTan cymma AeHEXHBIX CPEACTE, HCNOMb30BAHHLIX B

KHBECTUUMOHHOW AeATENLHOCTH (17,312,896} (24,983,703)
NewxeHne AeHEXHLIX cpeacTB oT huHaHCcoBOW

PEATENLHOCTH
NocTynnerwe BaHKOBCKUX 3aAMOB 14 26,900,000 53,395,353
Morawenue anmos 14 (51,400,000) {4,999,000)
OvBnaeHaE ynnaveHHsLe 12 (40,402,000} (107,877.439)
Yucran cymma AeHeKHbIX CPeAcTs, NCNoMnb3oBaHHbLIX B

hUHaHCOBODW AGATENLHOCTH (64,902,000) {59,481,086)
YucToe ysenuueHme AeHaXHbIX CPEACTB U UK

3KBVBANEeHTOBR 15,841,120 1,722,142
DeHexubie cpeacTsa v ux 3kBUMBANEHTH! HA Havano roaa 3,075,138 1,352,996
JeHexHbie cPpeacTaa U NX IKBUBANEHTHI HA KoHeL roaa 18,916,258 3,075,138

lMpunaraembie NPUMEYAHUA CO CTPaHNUL! 5 NO CTpasuuy 39 RENAIDTCH HEOTLEMNEMON YACTLI0 AAHHOR OTAENLHON
UHAHCOBOR OTUETHOCTY



AO «KCENS»
NpumeyaHnA K OTAENLHOH (PUHAHCOBON OTHETHOCTH

1 KomnaHwa U ee OCHOBHaA AATENLHOCTL

HacTonLan oTAensHan UHaHCOBaA OTHETHOCTb NOATOTOBNEHa B COOTBETCTBUM © MexayHapoaHLIMKU CTaHAapTaMy
(hUHAHCOBOIA OTYETHOCTY 38 FOA, 3AKOHUMBLLWACA 31 pexabpa 2013 ropa, Ana AO «Kcenn» (aanee — «KomnaHway).

Komnanus Guina OCHOBAaHA KaK TOBAPMILECTBO C GMPaHWYEHHON OTBETCTBEHHOCTLIO {OAO «GSM Kazakhstan» TOO
«Kasaxtenekom») 1 uions 1998 roga ANA NPOEKTUPOBAHWS, NOCTPOEHWA W aKcnnyatauuMm ceth COTOBON
tenechonHon cBA3v 8 PecnyGnwke KazaxcraH, WCnonb3ya CcTanaapt GSM (Global System for Mobile
Communications). KomnaHua Havyana KOMMEpYeckve Onepauvn B 1999 rogy 4epea npsAMble NpoaaX¥u W CETh
puctpubsiotepos. flo 2 drespann 2012 rona Komnahwn 6bin aovepHum npeanpurtvem «Fintur Holdings B.V.»
{nanee «Fintur»), kKOTOpoMY npuHaanexan 51 NpoueHT, TorAa kak AQ «lasaxTenexom» (nanee «Kajaxterekom»)
npuHapnexano 49 npoueHtos. Cama KoMNaHns «Fintur» HaxXoAWTCA B COBMECTHOM BRAAEHWM Komnavwi «Sonera
Holding B.V.» u «Turkcell lletisim Hizmetleri A.S.», C COOTBETCTBYIOWMMM ACNAMK YHACTURA 58.55% n 41.45%. 2
despann 2012 ropa gonesoe y4acTve 8 Komnakuw B pasamepe 49%, npuHaanexawee «Kasaxtenekom», Geino
npopavo komnawuu «Sonera Holding B.V.» («Soneran), ABNAICWEACA AOYEpHEA KOMNAHWER KOMNaHWW
«TeliaSonerax. 1 wions 2012 roga O6wee coGpanue yuacthukoa TOO «GSM Kazakhstan» yTeepawno usmeHenue
lopuandeckon opMel Komnanun w3 TosapuiyecTaa ¢ OrpaHUW4eHHON OTBETCTBEHHOCTLIO B AKLMOHEpHoe oGecrac
{(aanee - «MaMeHeHUE KPUAMYECKON hopMBIn), C nepenaven 200,000,000 obbikHOBEHHSLIX aKUMiE KOMNAHWAM
«Fintur» ¥ «Sonera» NPONOPLMOHANLHO WX AONS8RBOMY Y4acTuio. Obwee cobpaHue Tawke YTBEPAUNO WIMEHEHWE
Ha3easua Komnanvm Ha AO «Kcennn. 27 asrycta 2012 rona MUHVCTEPCTBO HOGTULIMKM 3APErMCTPUMPOBANO Komnanuto
KaK akuvoHepHoe obLlecTso. B cOOTBETCTBMW C 3AKOHOAATENLCTEOM PecnyBnuku KasaxcTaH, HepacnpegeneHHan
npuGLinb Ha AaTy M3meHeHus 1opnanieckodt iopmbl CTana akUMOHEPHEIM KanuTanom KomnaHuuu n nepecrana beitb
B Hanmuuvyu ANA  pacfpefeneHus  akuuoHepam. HenocpeacTeeHHOA  MaTepuHCKoi KOMNAHWEN W KOHEUHOW
KOHTpONMpYKOLIEi CTopoHOW KomnaHuk RenseTca komnaxua«TeliaSoneran.

Ha aykuvoue, opraHwiosaHHoM Pecnybnuko# Kasaxcrad B MIOHE 1998 roga, Komnanwa nonyununa obwyio
reHepankHyio NWLIEHIWIO CPOKoM Ha 15 neT, Aalowyio nNpaso Ha npeaoccTaenesue ycnyr MoBunsHOR TeneoHHoN
CBRIN B COOTBETCTBMM CO crawaapTom GSM-900 (nanee - «GSM-900»). Komnahns Hauana KOMMeEpUEckylo
peATenbHoCcTs B 1999 roay uyepes npaMble NPOAa¥W U CeTb auctpubbiotepos. KoMnaHwa npepccraenaet yenyr
COTOBOI CBA3W Ha GONblueA uacTn PecnyBnukn Kasaxcrad. B HacTosee epema KOMNaHWA RBNAETCA OAHWM U3
Tpex onepaTopoB COTOBOA CBA3W CTaHAapTa GSM Ha ¥a3axcTaHcKoM pbiHke. Komnanwuva ocyllecTenneT
JAERTENLHOCTE NOA CBOWMW TOPrOBLIMU MapKami: Keell (kpeawTHble aBoHeHTbl 1 aGOHeHTEI ¢ aBaHCOBOW onnaron) u
Acliv (aboHeHTr! no npesionnare).

B 2008 ropy Komnawws npwHAna npeanowexue [lpaButensciea PecnyGrivkn Kazaxctan Ha RnpuoGpetenve
pononswTenbHeix 5 MU pagwodacTor B Avanazoxe 1800 Mru. 26 aerycra 2008 rona KOMNETEHTHBEIA OpraH
yTBEPAUN AONOMHEHUE K TeKyLlen onepauvoHHON AuueHaun Komnaxuy. TlepecmoTperHan AMueHann npepocTaBnAeT
Komnauni npaeo Ha akcnnyatauwio obewx ceteid: GSM-900 u GSM-1800. CornacHo NepecMoTPeHHLIM YCNOBUSM
KoMnaHuA npeaocTasvna ycnyrm MoGUNLHOA CBAIW C MCnoNb3oBaHWeM CTaHaapTos GSM-900 u GSM-1800 scem
HaCENEHHLIM NYHKTAM C YUCNEHHOCTbIO HaceneHus B 1,000 n Gonee yenosek Ao 31 aekabps 2012 roaa.

Komnawrua npuoBpena TOO «KT-Tenekom» («KT-Tenexom») 8 2008 roay v TOO «AP-Tenekom» («AP-Tenekom») B
2007 roay. Lienbio AaHHEIX NpuoGpeTenvi 6uino nonyuenne nuueHauit BecnposoaHoi mecTHol paguonuinn WLL. B
2009 rogy «KT-Tenekom» n «AP-Tenexom» Havyanu OCYLMECTBNEHUE onepaunoHHoi feATensHocTy. B 2010 roay
yenyru WiMAX Guini 3anywexs! B ropoAax Actasa u ATeipay B COOTBETCTBMM C NvLeHauamu WLL. Brocneacteuv 8
2011 rogy npaso cobcTaeHHOCTW Ha nineHaum WLL Guino nepeaaqa Komnawxuw.

25 pexabps 2010 roga KOMMNETEHTHLIA OpraH Noanucan AONCaIHEHWE K cywecteyowen GSM-niueHavn, COrMacHo
koTopoMy KomnaHwa nonyyuna npaeo Ha 3kcnnyaraumio cet 3G. B pekabpe 2010 rona Komnanua ocyluecTavna
aanyck ycnyr 3G B ropoaax ActaHa u Anmatbl. COrnacho ycnosusmM AONONHEHWA Komnauwn oBrsana oGecneunts
NOKPLITUE CETLI0 COTOBOW CBR3n cTanaapTa UMTS/WCDMA Bce HaceneHHbie NyHKTs! C YUCNEHHOCTLIY HAaceneHun
cebiwe 10,000 yenosek ao 1 ausaps 2015 roga (Mpumevative 9).

1 wons 2011 roaa MuHMcTepcTBO cBA3N ¥ uHdGropMauvu PecnyBnuku KaaaxctaH npoanvno reHepanbHyio NiLgH3uo
KOMNaHWW ¢ NEPBOHAYANLHBIX 15 NET Ha HeOrPaHUYEHHbIA CPOK.

KoMnanva ycnewHo 3asepluuna pasmeleHue rnofancheX Aen0vTapHbix pacnucok Ha NoHpoHckon thoHpoeoi
Eupwe W 0BbIMHLIX AKUMA HA Ka3axcTaHckow tporaoson Gupxe 13 Aexabpn 2012 ropa. Pa3mellenve BKQ4aANO
npopaxy xomnaHuein «TeliaSonera» 50 munnnoHos akuuii, KoTopele NPEACTaBRnAT 25 NPOUEHTOB aKLMOHEPHOro
kanutana Komnauw (Tpumeyanue 12).

3apervcTpupoBaHHbid agpec Komnaxuu: PecnyGnuka Kaaaxcra, r. Anmarsl, Caman-2, 100. FonosHoi ogmc
Komnanuk pacnonoxeH no aapecy: PecnyBnuka Kasaxcraw, r. Anmatbl, yn. Tumnpnsena, 2.



AQ «KCENN»
MpumeyaHua K oTAeNbHOW (MHAHCOBOK OTYETHOCTH

2 OcHoBa NOAroTOBKU (hMHAHCOBOM OTHETHOCTH W OCHOBHbLIE MONOKEHNA YHE8THOW NONTMTHKA
OcHoea nodz2omoeky uHaHcoaol omyemHocmu

HacTonAwan oTgensHan (hUKaHCOBaA OTHETHOCTEL NOAFOTOBAESHA 8 COOTEETCTBUK ¢ MexayHapoaHLIMU CTaHaapTaMu
chuHancoBo#i oT4eTHOCTH («MC®O») Ha OCHOBE NPABMA yueTa No NepecHauansHoW CTOUMOCTH npuobpeTtennn, 3a
VCKRIOYEHWEM  (DMHAHCOBLIX WHCTPYMEHTOB, MNepsoHauancHoe MPU3IHaHWe KOTOpbIX  OCYWECTBMAeTCA  No
CNpaBeAnvBoi CTOMMOCTH. OCHOBHLIE MONOMEHUA YUETHON NONUTUKM, NPUMEHABIUMECH NPW NOATOTOBKE HACTORWEH
(hMHaHCOBOR OTYETHOCTY, NPEACTaBNeHb Hwke. HacToAwan oTaenbHan (pMHaHCOBaA OTHETHOCTb NOArOTORNEHE B
COOTRETCTBUM cO cTaupaptamm MCOO u uxTepnpetaumamn KAMC®O, BobinylueHHbIMU ¥ ASACTBUTENLHBIMA MY
BEINYWEHHBIMKA W NPUHATLIMA AOCPOYHO HA MOMEHT NOATOTOBKW HACTOAWEA OTYETHOCTW, ECNU HE YKa3aHo nHade
(cm. Mpumeuanue 4, HoBbie YUETHBIE NONOXKEHNA).

Moprotoexa MHaEHCOBOW OTYETHOCTH B cooTBeTcTaMn © MC®O Tpelyer vcnonb3oBaHns OnNpeaenelHbIX BaKHbLIX
y4eTHLIX oLieHoK. Kpome Toro, ot pykosoacTsa TpeGyercs hopMmupoBaHue coGCTBEHHBIX CyaeHwd B npouecce
NPUMEHEHUA yueTHLIX nonutuk Komnawvw. Bonpocel, ceR3awHbie ¢ Gonee BLICOKO CTENEHbIO CYXMABHUA v
CROXHOGTH, a Taloke chepbl YHETA, B KOTOPLIX NPEANONOKEHUA W YHETHLIE OLEHKW ABNAIDTCA 3HAYUTENbHLIMU ANS
OTAENLHOR PUHAHCOBOM OTWETHOCTW, PAacKpbITel B NpumMevadun 3. dakTvyeckve pelynbTathl NpU 3TOM MOTYT
OTAKYATLCA OT TAKMX YUETHbIX OLEHOK.

KoMNaHWA NOArOTOBUNA AaHHYID OTASALHYIO (IMHAHCOBYIO OTYETHOGTL ANA PYKOBOACTEA.

Kpome Toro, KomnaHvs NOAroToBvna KOHCONMAWROBAHHYIC (DMHAHCORYID OTMETHOCTL B COQTBETCTBMMW C MCdO B
OTHOWEHWUM KOMNaHuM W e& AoYepHWX KOMMaHwi (nanee «Mpynnar). B KOHCONWAWPOBAHHON UHAHCOBON
OTYETHOCTV ONEpauvy¥ AOYEPHUX KOMNAHWW, ONPEAENEeHHLIX Kak KOMnasww, B KkoTopuix Mpynne Hanpamylo wnu
KOCBEHHO NPYHAANEXWT GONEE NONOBWHLI FOROCYIOWWX AKLUMA UNY B OTHOLIEHWW KOTORbIX Komnanwa cnocofHa
MHbIM 06pa3oM KOHTPONMpORAaTs MX (IUHAHCOBYIO W ONEPALMOHHYID NOMUTUKY, NONHOCTLIC KOHCONWAWPOBAHEI.
KokconuavpoeaHHan hMHaHCOBaA OTMETHOCTL [pynnkl MOXET GbiTb NonyyeHa e oduce KOMNaHUKM, PACTIONOKEHHOM
no cneayiowemy aapecy: PecnyBnvka KasaxctaH, r. Anmartsl, , yn. Tumupasesa, 2 uni Ha omumnancHoM cainte
KomMnaHuu.

O3HakomneHne Nenb3oBaTenAMKU G AaHHOW OTASNLHOW (HMHAHCOBOW OTYETHOCTBIO AONKHO NPOBOAUTLCA BMECTE C
KOHCONWAMPOBAHHOA (PUHAHCOBOH OTYETHOCTLIO 10 COCTORHWIO Ha W 3a oA, 3akoHuMBLWWACA 31 Aexabpa 2013 ropa,
B LENAX NORYYeHUA NONHOA MHOPMAEUVH O (PUHAHCOBOM MONOXEHWY, PE3YNLTATAX ONEPALUNOHHON AGATENBHOCTY U
M3MEHeHWAX B PUHEHCOBOM NONoXeHnd KoMnaHum e Lenom.

Mepecyem uHocmpanHoll eamoms!
(i) @ynryuoHansLHan aanoma u eamioma npedcmasneHun omvemHocmu

Bce cymmbl B faHHOW oTgenbHoW (IMHEHCOBOW OTYETHOCTW NPEACTaBNEHbl B TbICAYAX KA3aXCTAHCKUX TeHre
(«TeHren), ecnyt He yKas3aHo Hoe.

DYHKUMOHANLHOH BaNKOTOR ABNAETCA BaNIOT2 OCHOBHOA IKOHOMUUECKOW Cpepbl, B KOTOpPOA AaHHOEe NnpeanpuATHe
OCYWECTBARET CROK ASATENBHOCTSL, DYHKLMOHZNEHOM BanNioTON KoMNaHui KoMNaHum ABNRETCA TeHre.

(i) Onepavuu u ocmameu

Onepauvn B MHOCTPAHHOR BaNIOTE YYUTHIBAIOTCA C MCNONb30BaHUeM OBMEHHOrO Kypca, npesanupylowero Ha AaThl
onepaumii, ycraHosneHHoro HauuoHansHeim Bankom PecnyGnukn Kaaaxcrau. NpuGeinu uni yBbITKY, BO3HVXAOWNWE
Ha OaTy PacyeToB NO 3TMM ONEPaUWAM, A Talke B pelyRbTaTe nepecyeta No 0GMEHHBIM KYPCam Ha koHel roaa
QEHEKHBIX aKTMBOB W 0GR3ATENLCTS, BLIPAXEHHBIX B MHOCTPAHHOR BaNIOTe, OTPAXaKTCA B NpubLINK wnmn yGbiTke 3a
roa,.

OBMenHwii kype Ha 31 aexaGpa 2013 ropa, WCNONB30BaHHLIA ANA NEepeBofa OCTATKOB B WHOCTpaKHOW BanioTe,
cocTasmn 153.81 Tedre 3a 1 ponnap CLUA (31 aexabpa 2012 r.: 150.74 Tenre 3a 1 ponnap CLUA). B oTHoWweHWN
KOHBEPTALMM TEHIE B APYIME BanioTel AeicTBYIOT NpaBuna BanioTHOrO KOHTPONS. B HacToAuee BPEMA TeHre He
fenAeTcA ceofoAHO KOHBEPTMPYEMON BarioTOoN 32 npegenami Pecnybnuky KasaxcraH.



AQ «KCENN»
MpumeyaHuA K oTANbHOH (PUHAHCOBON OTHETHOCTH

2 OcHoBa NOAroTOBKM (PMHAHCOBOW OTHETHOCTH W OCHOBHDLIE MONOKEHHS YYETHOH TMONKTUKK
(npogomkeHne)

OcHoeHbie cpedcemea
(i} Mpuananue u ROCNEGYIOWBA OUEHKE

OcHogHble CPEeACTBA OTPaXaloTCA No ceGecTOMMOCTY, 33 BLIYETOM HAKOMNEHHOA aMOPTUIALMY W HaKONNEHHBIX
y6uiTkoB OT obecuexenmnn. lMepaoHavanbhan CTOMMOCTE COCTOWT U3 CTOMMOCTW CTpouTenscrea WNW NOKYNHOIA
CTOMMOCTW, BKMIOYas cBOpbl 3a MUMNOPT M HEBO3MELL2EMble Hanorv, U niobele 3aTpathl, HENOCPeACTBEHHO
CBS3SHHLIE C AOCTABKOA BKTMBA HA MECTO W NpUBEAEHWEM ero B COCTORHWE, HeoGxoaumoe ANA UEResoro
ucnonbaoeaHus. JioSuie TOProBble CKMAKM M BO3BPATH BLIMWTAIOTCA MPU PAcyeTe CTOMMOCTH CTpOMTENLCTBA UNK
NOKYNHOW CTOMMOCTY.

3aTpaTbl HA MENKKI PEMOHT U TeXoBCRyKUBAHWE OTHOCATCA Ha PECXOALI TEKYIIEro nepvoaa. 3aTpathbi Ha 3ameHy
KPYNHLIX YaNoB WNM KOMMOHEHTOB OCHOBHGIX CPEACTB KanWTanuaupyloTCA NpW OAHOBPEMEHHOM CNMCAHMK
noanexawux 3amMeHe Yacrei. HesaseplueHHoe CTPONTENLCTRO yuuTHIBaeTCs No ceGecToumocTy. Tlocne 3asepleHs
aKTVIBLI NEPEeBOAATCA B COCTas 3Aauwi u oSopyaosaHua no 6anaHcoBOW CTOMMOCTU. VISHOC NO HE3aBEpLIEHHOMY
CTPOMTENBLCTRY HE HAYMCNAGTCA, NOKa aKTUB HE BBOAUTCA B KCNYATALMIO.

{ii) Amopmuzayus

Ha 3eMNi0 aMOpTW3ALWMA HE HAYMCNAETCA. AMOPTHIAUMA Npouux oBBEKTOB OCHOBHbLIX CPEACTB PaccuWTLIBAETCH
AVHEAHbLIM METOAOM NyTEM PaBHOMEPHOTO CMUCAHUA UX NEPBOHAYANBLHOA CTOMMOCTU A0 OCTATOYHON CTOUMOCTYU B
TeueHWe CPoka MX NONE3HOr0 UCAONL3OBAHNS, 3 UMEHHO!

Cpok noneaxo# cnywbe! (neT)

3naHuA 10-25
KommyTaTopbl 1 cpeacTaa nepeaaqn 4-8
Mpouee 4.8

OcTaTouHas CTOMMOCTs axTvea npeacTasnser coBoli pacyeTHylo cymMmy, kotopytd KoMmnaHwa nonyuuna Ol Ha
Texywmin MOMEHT OT BeiBbITMA axTuea nocne sei4eTa NPEANONAaragMmblx 3aTpar Ha pbifLITHE, ecnu Dbl akTUB yme
AOCTUr KOHUA CpoKa MONE3HOTD WCMONb3OBaHWA W COCTORHWA, XapakTepHOro AAA KOHUE CpoKa none3Horo
MCRONb3oBanva. OCTATOYHAA CTOUMOCTh aKTMBOB W CPOK WX MOMNE3HOr0 WCNONb3OBaHWA NEPECMATRHUBAIOTCA W, 8CNK
HeobXOAMMO, KOPPEKTUPYIOTCA B KOHLIe Kakaoro oTyeTHoro nepnoaa. MNpubeine nnu yBuiToK OT BbIDLITUA OCHOBHbIX
Cpe/CTsB onpenensieTcs Kak pasHnua Mexay NoNyJeHHOA BbIPYYKOW OT NPOAEXM U nX GanaHCcoBOW CTOMMOCTLIO W
oTpaxaetca B npubLink nnn ybeiTke 3a rog, B KOTOPOM akTHB BuIbbIBAST.

(i) ObecyereHue

Ha KOHEU Kamaoro OTYEeTHOTO MNEpuoAa PYKOBOACTBO NPOBEPAET OCHOBHLIE CPEACTBA HA Hanwuue npulHakos
obecueHenun. [pu HANWUMK NpU3HaKoB obecueHeHWA PYKOBOACTBO OLEHMBAET BO3MELLAEMYI: CyMMy, KOTOpas
onpepensieTcA, kak HawGonblian M3 ASYX BerMuvH: CNpaBeAnwBas CTOMMOCTE aKTWBa 3a BLMETOM 3aTpat no
peannaaumn U CTOWMOCTW B UCNONb3oBaHUW. BanaHcoBan CTOMMOCTL YMEHbLuaeTcs Ao BO3IMRWAEEMON CYMMBI M
yBLITOK OT 0BeCUEHEHVA NPUIHAETCA B Npubbinn unk yBeiTke 3a roa. YGe1Tok 0T o6ecueHeHun, NPU3HaHHLIA No
aKTUBY 8 NPenBIAyUME rOAbl, CTOPHUPYETCA NPV BOIHUKHOBEHUA W3MEHEHUA B YHeTHLIX OLIEHKAX, UCNONBI0BARHLIX
ANS ONpeeneHus CTOMMOCTM aKTUBa B MCMONbIOBAHWMM UMM CNPABEANUBOA CTOMMOCTW 3a BLIMETOM 3aTtpar no
peanu3auuv.

HemamepuanbHble aKmuebt

OnepauuonHsle GSM-nuuerawn Mpynnsl (GSM-800, GSM-1800 » 3G), kak packpwito 8 Mpumedannax 1 v 9,
OTPamaloTCA N0 CeBEecTOMMOCT ¥ aMOPTUIMPYIOTCA HA PABHOMEPHOW OCHOBE B TEYEHWEe PAacueTHOro cpoka
noneaHoi cnywGel nuueH3uwK/npasa.

SKOHOMWYECKWA CpOK MoNnesHod cnywGbl nepeoHavanbHod GSM-nikueHawn n 3G-nuUeHany  oueHnBaaeTcA
pykoBoacTBOM B 15 net. Cpok noneaHoi cny#Gel nepeoHaYanLHoA NMUEH3NN COOTBETCTBYET OLIEHKE PYKOBUACTBOM
PasBUTMA KOMMYHUKALIMOHHOW TEXHOMOMK, JKOHOMUMECKWA CPOK nonesHoi cnyxOkl Npasa Ha pagvo-vacToTbl
(GSM-1800), no oueHKaM pyKOBOACTBA, UCTEKART B COOTBETCTBAW C nepeoHavansHon GSM-nuuerave.



AO «KCENI»
fipumevaHua K oTaenbHON (PUHAHCOBOW OTHETHOCTH

2 OcHOBa NOAroTOBKW (YMHAHCOBOW OTYETHOCTH U OCHOBHbLIE NOMOXEHUA YHETHOW NONUTHUKK
(npoaomkeHue)

Mpouke HemaTepuansHLIe aKTUELI AMOPTUIMPYIOTCA B TEYEHNE DLEHOYHBIX CPOKOB NONesHoi cnywbul creaylowvm
ofpasom:

Cpok noneaHon cnywbel (net)

KomnbloTepHoe nporpamMuoe obecneyenne U NpaBa Ha NULBHINW Ha

nporpaMmHoe obecneyeHne 4-8
fpoune TENSKOMMYHUKALMOHHBIE NNLEH3UN 10
Mposue 8-10

B cnyuae obBecueHenua Ganaucoeas CTOMMOCTL HEMATEPWaNbHbLIX AKTUBOB CNKCLIBABTCA A0 Haubonewen na
LIEHHOCTH MX MCNONLIOBAHNA Y CNPaBeanNveol CTOMMOCTH 33 BLIMETOM pacxoaoe Ha NpoAaxy.

OnepayuoxHan apeHda

B cnyuanx, koraa KOMNaHWA ABNSETCA apeHaaTopoM No A0roBOpY apeHabl, He NPeaycMaTpuaaiwemy nepeaaqy or
apengofatens k KOMRaHwi NpakTUUECKW BCEX PUCKOB W BLIFO/, CBA3AHHLIX C BNajexueM akTueoM, obwan cymma
apeHAHbIX NnaTexell oTpaxaeTch B NPUBLINK UNW YOLITKE 33 Ffop NWHeRHLIM METOAOM B TEYeHWe BCEro Cpoka
apeHasl.

CpoK apeHabl — 370 He NoANeXaluMii SOCPOUHOMY NPEKpalenuio Nepuog, Ha KOTOPbI apeHAaTop 3akmouvn
norosop 06 apeHae aKTMBa, a TaKKe AONONHUTENbLHLIE MEPUOAL!, HA KOTOPLIE APEHAATOP UMEET Npaso NPOANUTL
apexaly aKTwea ¢ ACNONHUTENEHOW ONNATOA UNk Ge3 Hee, ECNU HA HAuANbHYI0 AATY apeHAbLl UMEETCA A0CTaTa4Han
yBEpeHHOCTb B TOM, YTO apeHAaTop peanvayeT Takoe Npaeo.

3anace!

3anackl YYWTLIBIIOTCA NGO HauMeHbWed W3 ByX BervuuH: no cebecToOMMOCTM W RO YUCTOA UEHe Npoaaxm.
CeGecToMMOCTL 32Nacop ONPeAenseTCA HAa CPeaHeB3BelIeHHOW ocHoBe. YUCTan UeHa NpoAaxu — 370 pacyeTHan
NpoAaxHas LeHa B xoae oGLIMHON ABARTENBHOCTY 33 BEIMETOM PACYETHLIX 3aTpar Ha 3aBeplienne NPOWIBOACTBA W
pacuyeTHeIX 3aTpar, koTopsle HeoGXxo4UuMO NOHECTY ANA NPOAAKW.

[fle6umopckan 3adonmenHocms No ocHoeHol deamensHocmu u npoyan deGumopckan 3adomKeHHOCM

[JefuTopckan 3an0MKEHHOCTL NO OCHOBHOW AEATENLHOCTM M Npovan (mHancoBan RebuTopckan 3afonKeHHOCTL
NepeoHaYANLHO OTPAXAETCA NO CMPaBeAnuBOA CTOWMOCTW, ¥ BNOCNEACTBMM O AMOPTU3HUPYEMOW CTOMMOCTW C
KCTONb3oBaHWEM METOAA 3thheKTMBHOM CTAaBKW NPOLIEHTE, 33 BLIMETOM pesepea noa obecugHeHue.

Pesepsa noa obecueHenve AeBUWTOPCKON 33A0MKEHHOCTY CO3AAETCA NPY HANKWUMK GGLEeKTUBHLIX CEMAETENLCTS TOID,
yTo KomMnauus He CMOXET NORYYMTb NPUMUTAOLIYIOCA €A CyMMY B NepBoHaYanbHe YCTAHOBMEHHLIR CPOK.
CyMma pelepea NPeACTABNAST pa3HUUy Meway GanaHcoBOA CTOMMOCTLIO akTMBA U NPUBEAEHHOW CTOMMOCTHLIO
OMMAAEMBIX AEHENHbIX NOTOKOB, AVCKOHTUPOB3HHBIX MO NepeoHavanbHoW 3diheKTUBHOW MPOLEHTHON CTaBke.
BennunHa pesepeBa OTPaXaeTcA B OTYETE © COBOKynHOM aoxope. Koraa HeeoaMeulaeman aebutopckan
330NKEHHOCTE N0 GCHOBHON AeATensHocTW BeaHafemHa KO B3LICKaHWIo, OHA CNWCLIBAETCA 3a cYeT pelepeos no
[eBUTOpPCKON 3a70MKEHHOCTH NO OCHOBHOW AgaTenbHocTW. lMocnepylouwiee BOCCTAHOBMEHVE paHee CAWCEHHBIX
CYMM KPEAMTYeTCS Ha cHeT notepb oT obecLienenvs B npuGoinu unn ybbitke 3a roa. OCHOBHLIM (haxTopoM, KOTOPbIR
KomMnaHua NpMHMMAET BO BHUMAaHWE NPW PAcCMoTpeHuM sonpoca of obecuenenwn aebButopckod 3apomxeHHoOCT],
ABNAETCA €8 NPOCPOYEHHBLIA CTaTyc.

Mpegonnatel Wanoros, pacxoabl Gyaywmx NEPUOAOB W aBaHCHI NOCTABLYMKAM OTPAXAIOTCA N0 haKTUYECKN
onnavueHHLIM CYMMaM 3a BLIMETOM pesepsa nog obecuenerve.

Mpedonnama

MpeaonnaTel OTPaXaloTCA MO NEPBOHAYaNbHOW CTOWMOCTY 3a BbiveToM pesepea noa oGecueHenue. Mpeaonnara
xnaccupuumpyeTcs B coctase BHeoGOPOTHBIX aKTWBOB, ECNW OMWAASEMBIA CPOK NONYYEHWA TOBApOB WNW YCnyr,
OTHOCSILUUXCA K Helt, NPEBbLILIAET OAVH rog, WNW eCNV NPEAONNATA OTHOCUTCA K aKTUBY, KOTOpbIK ByaeT oTpakeH B
yuete Kkak BHeOGOPUTHLIWI MPY NEpEOHa4anbHOM Npnasaduu. Cymma npegonnatel 3a npuobpetenue axtvea
BXMIKYAETCA B ero HanaHcoeylo CTOMMOCTb Npu nony4eHnn KoMnanueRn KOHTPOMNA Hagj 3TUM axTUBOM Y HanW4uK
BEPOATHOCTY TOTD, 4TO GyaywWe OSKOHOMWYECKME BLITOAL), CBA3aHHMIE € HUM, GyayT nonyueHb Komnauuedn.
Mpoyas npegonnata cnuceiBaeTcA Ha Npubsiny UK YORITKY APU NORYyYeHUM TOBAPOB WNU YCNYF, OTHOCALUMXCA K
Hel. ECNW UMEETCA npW3HaK TOro, YTO aKTMBLI, TOBapbl UMW YCNyrW, OTHOCAIWMECA K npegonnate He GyayT
nonydexbl, GanaHCoBan CTOMMOCTL NPEAONNaTHl NOARENWUT CNUCAHWID, W COOTBETCTBYIOWWA YOLITOK OT
ofecueHenun oTpaxaeTca 8 npubsinm 1 yoburTke 3a roA.
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AO «KCENN»
MpuMeyaHnA K OTAENLHON (PHHAHCOBOW OTYETHOCTH

2 OcHOBa MOAroTOBKW (PMHAHCOBOW OTHYETHOCTH M OCHOBHbLIE NOMOKEHUA YYETHOW MONUTHKW
(npopgonkeHue)

DHenexusie cpedecmea u ux anauganesmbt

[leHenHble CPEACTBA W UX IKBUBANEHTHI BKMIOMAIOT AEHEeXHWe CPEeACTRa B Kacce u Ha BGankoBckux cuyeTax Ao
pocTpeGoBaHus ¢ NEPBOHAaYansbHBIM CPOKOM NOFalUeHWR MEHee TPex MECALEB W He3HaYWTENbHLIM PHCKOM
WIMEHEHNA CTOMMOCTH. [leHeNHbIE CPEACTBa N WX SKBYBANEHTHI OTPEXAIOTCS NO AMOPTU3WPOBAHHOW CTOMMOCTH,
PACCYNTHHOM € UCMONb30BaHNeM MeToAa athheKTUBHOM CTaBku NPoueHTa. [leHexHbie CPeACTRa C orpaHuieHnem
No oBMeHy MMM UCTIONLIOBAHVA ANA NoraweHwn 06A3aTensCTe, N0 MeHbLWeR Mepe, Ha ABeHaAuaTL MecALEes nocne
OTYETHOM AAThI, BKNIOYEHE! B COCTAB NPOYUX BHEOGOPOTHLIX aKTUBOB.

AxuuoHepHLIl Kanuman

OBbIKHOBEHHBIE 3KLMM OTPaKAIOTCH Kak coBcTBeHHLIR kanuTan. JonoNHUTENLHbIe 3aTPaThl, OTHOCALWNECA K BbINYCKY
HOBLIX aKUMiA, OTHOCATCA Ha pacxodbl B oTveTe O npubbinu U yGLITKE W Npoyem cosokynHom aoxoae. Cymma
NPEBLILLEHNA CNPaBEANWBOIA CTONMOCTU NONYYEHHLIX CPEACTB HAA HOMUHANEHOW CTOMMOCTLIO BbINYLUGHHBIX aKUVA
OTPamASTCA KaK IMUCCUOHHBIN I0X0A B KanuTane.

Aueudendnbs

Jweuaexas! otpaxaloTc kak obRaaTenbcTea K BLMMTAIOTCA W3 CYMMbI KENUTANa B TOM NEPUOAE, B KOTOPOM OHW
Gbinv oGLABRNEHE ¥ 0a0BpeHbl. MHdopMalma o AvanaeHaax, obLABREHHLIX Nocne OTYETHOA AaTel, HO A0 AaThl
yTEEPXAEHNA OTASNLHOR PUHAHCOBOW OTHETHOCTH, OTPakaeTCA B NpumedaHun «CobLiTws nocne oTYETHOR AaThIn.

Hanoa Ha doBaesnexryio cmouMocmb

Haror va noBaenekHylo cToumocTs (Aanee - «H/AC»), OTHOCALUMIACA K BHIPYUKE OT peanvaaumMu, NOANEHUT ynnare B
rOCYAapPCTREHHLIA SIOMKET, KOrAa TORaphl OTIPYHEHBl MW yenyrk oka3adbl. HAC x nonyyeHWo NOANEXUT 3aqeTy ¢
HOC % ynnate npu MOMyYeHUM HanoroBol cueta-chakTypbl OT nocTabwwka. Hanorosoe 3akctoaaTenscTao
paspewaet nposoautk 3auet HOC Ha uucto#i ocHoee. Cootsetcteenno, HAC no onepauwsm peanuaauvu v
npuoBpeTtenun, kotopeie He Gbinu 3a4TEHBI HA OTUETHYI0 AATY, NPU3HAKEI B OTYETaX O (PUHAHCOBOM MONOXEHWN Ha
YUGTON OCHOBE.

Kpedumopckan 3adomxeHHOCmb 110 OCHOBHOU deAmenbHOCMU U NPoYas kpedumopckan 3adonKeHHocmb

KpeavwTopckan 3agOMKEHHOCTL N0 OCHOBHOW ASATENLHOCTY U NPO4AA (UMHAHCOBARA KPeAUTOPCKan 33A0NKeHHOCTL
HauWcnAeTcA no hakTy WCHCMNHEHVA KOHTPareHTOM CBOWX ACTOBOPHbIX 00A3aTenscts. KOMNaHwA y-uTeiBaeT
KDEAUTOPCKYI0 38fA0MKEHHOCTL N0 OCHOBHOW AEATENLHOCTW N0 CNpaBeAnuBoi  cToumocTw. BnocnepcTevn
KPEAWTOPCKaA 3aA0MKEHHOCTh MO OCHOBHOW AEATENEHOCTU YYMTHLIBAGTCR NO AMOPTUIUPYEMOR CTOMMOCTM C
WncnonbaoeaHuem MeTofa 3MHeKTUBHON CTaBKn NPOLUEHTA.

Peaepast npedecmonwiux pacxodoea u nnamewel

PeaepBebl NPEACTOAWMX PACXOA0B W NNATeXeN NPUIHAIOTCA, ecn KoMnanwa BcrieacTene onpeaeneHHoro cobbimna
8 NPOLUNOM WMEEeT puaWdeckue uni AoBpoBonbHO NpuHATHIE Ha cebs obA3aTenscTea, ANA yperynuposaHna
KOTOPLIX C BOMbLION CTENeHbI0 BEPORTHOCTH NaTpeByeTcA OTTOK PECYPCOB, Y KOTOPLIE MOXHO OLIEHWTL B AEHENHOM
BbIPAMEHWM C AOCTATOMHOW CTENEHbIO HafekKHOCTW. B cnyvyae wanwuuA pAAA aHANOrM4HbIX 0BA3aTenscTs,
BEPOATHOCTL OTTOKA PECYPCOB ANS WX NOraleHws ONpeaenseTcA AnA BCero knacca obAsaTensCTs B LENoM.
Peaepeel OTPAXAIOTCA, AAKE €CAN BEPOATHOCTL OTTOKA B OTHOWEHKU NGO OAHOA CTaTLMW, BKNIDUEHHOR 8 OAUH W
TOT Xe knacc oBA3atenscTs, sBNAETCA HeGonbiuon.

O6s3amenscmea no fukeudayuu akmusoe

PacueTHble 3aTpaThl N0 AEMOHTaXY WMk NUKBUAaUNH 0GbeKToB OCHOBHbIX cpeacTs (oBn3aTentcTBo No AVKEUAALWMW
aktveos) poBasnawoTcs & ceGecToumocT ofwexta, korpa npuobpetaeTcs Takoi oGbekT, nubo koraa obvexT
VCNONL3yeTcA B TeueHve OMNpeaeneHHoro NepuoAa AN panuudblx  UenewW, KpoMme Npou3BoACTEa
TOBApHO-MaTepHarnsHLIX 3aMacoB B TEYEHWe Takoro nepyoaa. WsmeHenun B oLeHke 06nA3aTenscTea No NUKBUASLMKY
TeKyL|ero axkT¥ea, BOIHMKILEFD B Pe3yNbTaTe WIMEHeHVA PacHeTHbIX CPOKOB WNU CYMMbI COOTBETCTBRYIOWMX 3aTpar,
WY UIAMEHEHWA CTABKWM AWCKOHTA, KORPEKTUPYIOT CTOWMOCTL COOTBETCTBYIOLLEID aKTHBA B TEKYWEM nepuoae.



AO «KCENI»
MpumevaHus K OTAENLHOR (hMHAHCOBOH OTHETHOCTH

2 OcHOBa NOATOTOBKM (PUHAHCOBOW OTYETHOCTW W OCHOBHbLIE NOJTOXKEHNUA YyueTHO#H MONWTHKK
(npoponxeuue)

Mpu3nanue auipyyku

BhIpyuKka OTPAXAETCA METOAOM HAUNCNEHUS B CYMME BbIDYHKW OT peanuiauu C yHetoMm NPeaocTasneHHbIX CXUAOK
n HAC. BenwumHa BBIpYYkM onpeaenseTca no cnpaseAnyBOA CTOMMOCTW BO3HArpawAeHWA NOMYYEeHHOro unu
NoANEXaLWero nonyYeHuo.

Buipyuxa KnaccucpMuvpyeTtcsi cnefyiowum ofpasom: ycnyru ronocosoi CBR3W, yenyrw nepefaqn AaHHBLIX,
[AONONHWTERLHBIE YCNYMA U NpouMe BUALI AOXOAOE.

Yenym Tenedomu 06ecneunBaloT BuIPYUKY OT HCXOAALLMX 3BOHKOB, NNATEXW 33 BIAUMHOS NoaKnoYeHUe, NNaty aa
yCNYr POYMUKTE, 83uMaemylo ¢ aGoHeHTos Komnasny 32 pOyMUHT B ApYruX CeTAx GecnpoBOfHOR CBA3W, A TAKKE
nnaty 3a ycriyri pOyMWHra, B3UMaemyio C Apyrux ofepaTopos GecnposogHoin CBAAIN Ans aboHeHvos, He
ABRRAIOLMXCS aBoHenTamn KoMnauuu, HO NOMbIYIOWWXCA ee CeTbIo.

Yenyrv nepeaaqn AaHHeix o6ecneuvealot BLIpyuky oF yonyr GRPS, WAP 1 npovux ycnyr nepeaayv AaHHbIX.

B pononHKTentHbie yeriyrm exogat CMC, MMC, uxdopmauuoHHeie ycnyra i yenym KOHTEHT-Nposaiaepa, ycnyrm
chakcuMMUNEHBIX W ToNocoBsIx coobuierni.

B npouyne Buabl AOXOACE BXOAWT peanulauws TenedoHHbIX annapaTtos AucTpuGbioTopam v aboHeHTam, a Takke
apeHga nMHUi Nepeaaqn ApyrM anepaTtopam.

(i} Buipyuka om UcXodaLuX 380HKOE

Bbipyuka OT MCXOBAIUMX 3BOHKOB MPUIHAETCA Ha OCHOBE (PAKTMYECKW WCNOML3OBAHHOTO KPEAWTHEIM aBoHeHTOM
BpEeMeHN Pa3roBopa. ABHCOBbIE NNATENM, NONYJEHHbIE 33 UCXOARLUME JBOHKY, HE NPUIHAIOTCA KaK BbIDYHKA A0 Tex
Nop, NoKa CooTBETCTBYIOMME ycnym He GyayT npeaoctaBneHs! abonentam. Boipyyka OT UCXOAALLUX 3BOHKOB
NPUIHAETCA HA OCHORE (HaKTUYECKOTO BPEMEHN Pa3roBOPa W TAPHAIHOTO NNaKa, BLIBPAHHOMD aboHeHTOM,

(ii) Buipydia t pacxodsi 0 838UMHOMY rodxmoueHwo cemed

3a B33VMHOE NOAKNIOUEHME CETeid NpW 3BOHKEX, NOCTYNalolMX B ceTb Komnakuu w3 Apymx ceted, Komnaxua
B3UMAET C APYTUX MECTHuIX onepaTopos GecnposogHoi W IMKCUPOBAHHON CBA3W NOMWHYTHYlO nnary. Komnanua
NPU3HEET 5TV AOXOAL! B MOMEHT OKka3aHwR ycnyr. flpyrwe onepaTophb 6ecnpoBOAHON MK (DUKCUPOBAHHOW CBRA3N
Taloke BaMMaloT ¢ KOMNaHuu NOMUHYTHYIO NMaTy 3a B3auUMHO NOAKMIoUEHWe CETEW NPY 3BOHKAX, MOCTYNAKOUIKX N3
cetn KomnaHuu B Apyrie cety. KOMNaHUA oTpaXaet 3T Pacxoitl B MOMENT OKa3aHUA YCnyr.

(iii) Bripyuxa om ycnyz nepedaqu 0aHHbIX

Boipyuka OT yCriyr Nepeaaqu AaHHLIX NPU3HAETCA B MOMEHT WCMONL30BaHWA yCnyr aBoHeHTOM, wcxoaR U3
dhakTuieckore Tpagiuka AaHHbIX UMY B TEUEHWE CPOKA KOHTPaKTa, cooBpaaHo o6CcToATENbCTBAM.

(iv) Mnama 3a poyMuHa, eauMaemasn ¢ aboHeHmos Komnauuu

Mnava 3a poymuHr aGoxexToB Komnaunu B CETAX APYTWX ONEpatopos B3UMAETCA Ha 0CHOBE nHopmaumi,
nonydaemoi oMnasuei oT Apyrvx onepaTopos.

(v) Mnama 3a poyMuHz, esumaeman ¢ Opyaux onepamopos BecnposodHoll cenAsy

B OTHOWEHWNA aGOHEHTOB, He ABNsIoIMXCA aboHeHTaMy KOMNaHWW, HO NOMb3YIOWMXCA ee CETAMM NOo A0roBopy O
poymuHre, Komnanua Baumaet ¢ Apyrux onepatopos 6eCpOBOAHOA CBR3N NOMUHYTHYIO ANaTy. KoMmnaHWa NpuaHaeT
3TV A0XOABI B MOMEHT OKA3aHWRA YCAyr.

{vi) QononHumenkHeie ycnyau

[IONOAHUTENBHLIE YCNY B OCHOBHOM COCTORT U3 YCNYT KOKTEHT-NPOBAAAEPA, Pa3nnHLIX MHOPMALNOHHBIX YCNYT,
nepenauy haKCMMINbHBIX U FONoCoBLIX cooBluenui. NpH BLICTABNEHUN CYETOB KOHEUHLIM notpeBuTenam aa ycnyru
KOHTEHT-NPOBAAAEPa CYMMBI, NOMY4aEeMbie OT NMLA UCMOMHUTENS, BLIMUTAIOTCA 3 A0X0AA.
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AO «KCENM»
Mpumeyaunna x oTAENLHOR PUHAHCOBOH OTHETHOCTH

2 OcHoBa NOAroToBKM (PMHAHCOBOW OTYETHOCTU W OCHOBHLIE NONOKEHUA yueTrHoil NORWTHKK
(npoponmxkexnne)

{vii) Joxodb Gydywiux nepuodoe

ABaHCOBLIE NNATEXW, NORyYaeMble 33 YCNYTW CBA3M, yuWTHIBAIOTCA kaK poxoas! Gyaywwx nepuogos. Komnawus
NPUIHAET JOXOA B MOMEHT OKa3aHWA COOTBETCTBYIOWMX YCryr a00HEHTaM.

KomuccuonHbie soinazpandenus dunepam u ducmpubbiomopam

KomnaHua NpogaeT YacTb aKTMB-KapT, CUM-KapT v TenedoHHLIX annaparos Yepel PaanuukbIx AVCTpPUBLIOTOROB 1
Avnepos. KOMNaHuA BBINNAYUBAET ONPeAGNEHHOE BOIHArPEWAEHME AUCTPUOLIOTOPAM W AWNEPaM, UCXOAA U3
o6bema NPOAaHHLIX aKTMB-KapT, CUM-KapT v Tenedionnbix annaparos. BosHarpakAeHWe MPUIHABTCA B MOMERT
chakTuyeckoit npoaaxy aboHeHTy.

Pacxodur Ha onnamy mpyda u ceA3aHHbIe omyucneHun

Pacxoasl Wa 3apaGOTHYIO nnaty, ONnaJvsaeMble eXeroaWbie OTNycka W GonbHWuYHLIE, NpeMud W npouue
BO3HArPANAEHNA HAUMCASIOTCA MO MEPE OCYLECTBNIEHNA COOTBETCTBYIOWMX PaGoT COTPYAHUKaMM Komnanum,

flencuonnbie esinnamst

Fpynna He HECET HUKAKWX PacxOA0B, CBA3AHHLIX C BLINNATOR NEHCUOHHLIX U NPOYUX BLIXOAHBIX nocobuid cCBoOUM
COTpyAHUKaM. B cooTeeTcTBMM ¢ TpeBoBAHUAMK 3AKOHOAATENLCTBA PecnybGnmim Kasaxcran Komnanua yaepxuweaer
NEHCHOHHLIE OTYMCNEHUA W3 3apaboTHOM NNATLI COTPYAHUKOB ¥ MEPEYUCNAET X B FOCYAAPCTBEHHLIE UNU HACTHBIE
neHcwoHHble oHAL OT umeHU ceowx paGotHukos. [pM BbiXOAe COTPYAHWKOB HA NEHCWI0 BC@ BLINNATHI
OCYLECTBNAITCH HENOCPEACTBEHHO NEHCUOHHBIMY CPOHAAMMN.

Hanoa Ha npu6bin.

B AaHHOil oTAensbHOW (DUHAHCOBOW OTYETHOCTM HaNor Ha npubbinb OTpaXeH B COGTBETCTBAW C HaNorosbiM
3akosoaaTenscTeoMm PecnyGrukv KalaxcraH, AeACTBYIOWMM UNu NPaKTUHECKN BCTYNUBLUMM B CURY Ha OTHETHYIO
AaTy. Pacxogel no Hanory Ha NpnGbinb BKNIOYAIT B CE6R TekylumMe 1 OTNOKEHHbIE HANOM W OTPaXAIOTCH B npnBbinu
vnu yBuITKe 3a NEpuoA, 33 WCKMIOYEHWEM HANOroB, CBA3AHHLIX C ONepauMAaMW, KOTOpbie OTpakaloTen B yqeTe B
OfIHOM MNK Pa3HLIX NEpPUOAAX HENOCPEACTBEHHO B COCTaBEe KanuTana uny npovem COBOKYNHOM AoXoAe.

Tekywwa Hanor npeactasnser cofod CymMmy, KOTOpYIC NPeANOnaraeTcs ynnamiik WnW  BO3MECTUTs W3
rocypapcTeeHHoro GloaxeTta B OTHOWEHWY Hanoroobnaragmol npuGsinu nnu ybeiTka 32 Tekywuid ¥ npeablaylme
nepuoasl. Mpy yTREpKAEHWA OTAENLHOR (PUHAHCOBOW OTMETHOCTH A0 NOAAYW COOTBETCTBYIOWMX HANoTOBLIX
Aeknapaumit HanorooBnaraeman NpuBbinb UnNN yBLITKW NPUBOAATCA HA OCHOBE OLIEHOYHBIX nokasateneid. Hanom,
KPOME Hanora Ha NpuGeINk, OTPXKAIOTCA B COCTABE OMEepPaLMOHKbIX PacXoAoB.

OTnoXeHHBIA HAnor HauucnseTcs MeToaoM OGanacoeblx obs3aTensCTe B OTHOLWEHWW BPEMEHHBIX Pa3Hunu,
BOIHWKAIOWMX Mexy Hanorosoi 6asoil aKTMBOB M 0BGA3aTENbCTB ¥ MX GanaHcoBOW CTOMMOCTHIO B oTAensHor
(hMHAKCOBOM OTYETHOCT. B COOTBETCTBMM C UCKMIONEHMEM, CYWECTBYIOLMM ANA NEpBOHAYANLHOTo NPUSHAHURA,
OTNOMEHHLIE HAMOTW He MPUIHAIOTCA B OTHOWEHUY BPEMEHHBIX PA3HWL, SOIHUKAIOWWMX ApU NEepeOoHaYANEHOM
NPU3HAHMM 3KTWBZ UNY 06A3aTensCTEA NO ONEPaLMAM, HE CBA3AHHBIM C obweauHeHnAMK BuaHeca, ecny Takosbie He
OKa3LIBaloT BNMAHMA HW Ha OyXranTepckyio, HW Ha HanorooGnaraemy:o npubbinn. BanaHcoBan BenWYUHA
OTNOMEHHOrO HANOra PACCUUTLIRAETCA COTMAECHO HANOFOBLIM CTABKaM, NPUMEHEHHUE KOTOPLIX (KUAAETCA B NEpUOA
BOCCTRHOBNEHUA BPEMEHHLIX Pa3JHUL, WNU WMCNONL30BAHWA NEepeHeceHHbIX Ha Sygywwe nepuoabl HaNoroBbiX
yBLITHOR, COMMACHO NPUHATBIM UKW NO CYLIECTBY NPUHATLIM HA OTYETHYI0 ASTY HAMOFOBLIM CTaBKaM. OTnoxexHme
HarIOroBbLIE AKTUBL! B OTHOWEHW YMEHBWAICIWUX HanorooGnaraemyio 6azy BpeMeHHBIX Pa3HKL NPUAHAITCA NG 8
TOM Cryvae, Korga cyu\ecTeyeT AOCTATOMHAR BEPOSTHOCTL NONydYeHus B Gyaywem xancrooGnaraemoi npubeinu,
HOTOpaA MOXEeT BbiTb YMEHbLeHa Ha CYMMy Takux BbideTos. OTNOKEHHBbIe HANOroBbie akTUBLI U obr3arenscTea
MOTYT BbiTh 38UTEHLI TONBKO B PEMKAX KAXAOH OTAENLHOH KOMNAHWW Komnanun.

Mpubein, Ha akyuKo

NpUBUANErVPOBaHHEIE aKUWMW HE MOANEXKAT Bbikyny M KEanWUUWPYIOTCR Kak akuuw, ydacTeyouwwe B npueInu.
MpuEbink Ha aKuMio ONPEAEnRETCS NYTEM AeneHns Npubsini Ny yGbiTka, NPUXOAALIMXCA Ha nonio cofGCTREHHNKOB
KoMnaHuu, Ha CPeaHEeB3BELIeHHO. KONUHECTBO aKLMi, YJACTBYIOWNX 8 NPVBLITM, HEXOAMBLUMXCS B obpaweHun B
TedyeHue oTYETHOro roaa. Komnanua He UMeeT LeHHbIX Gymar ¢ pa3soAHAIOLIMM MNW NOTEHUMANEHO Pa3BoaHAIOWINM
achhexTom.
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MpuMeyaHun K OTAeNbHOW HMHAHCOBOW OTHETHOCTH

2 OcHoBa NoAroToBkW (PUHAHCOBOW OTYETHOCTW WM OCHOBHbIE MOMOXKEHWA YYEeTHOW NONMTUKH
(npopomKexne)

OmyemHocms NO ce2MeHmam

OTYETHOCTL MO CEMMEHTAM COCTABNSETCS B COOTBETCTBIAM C BHYTPEHHEN OTYETHOCTBIO, NPEACTARNABMON SIULY VNv
opraHy KOMNawWu, OTHETCTBEHHOMY 33 FIPUHSTUE ONEPALMOHHBIX PELIeHW. CerMeHT NOANeMWT OTAENbHOMY
PACKPLITWIO, €CTIN Br0 AOXOABI, (UHAHCOBLIN PE3YNLTAT UMW 2KTUBLI COCTABNSRIOT AECATL MU Gonee NpoUEHTOB OT

BCEX CErMEeHTOB. OTBETCTBEHHLIM 33 NPUHATME ONEPaLMOHHLIX peleHuii Komnawun sBnAeTcA ee FnasHbiA
VEMONHUTENLHBIA AMPEKTOP. KOMNaHUA ONPeaenvna ceoto AEATENLHOCTb Kak GAMHBIA OTHETHbIA CErMENT.

dunaHcoasie uHCMpyMesmbl
(i) Knoueebte Memodb! OUeHKU

DUHaHCOBLIE MHCTPYMEHTL!I OTpaxaloTcA no cnpaaennuaoﬁ CTOMMOCTH WNw amopmampoaanuoﬁ CTOMMOCTHU B
3aBUCUMOCTY OT uX Knaccudmraumnm. Huie npegcTasneHo onucaHne aTux MetTofos OLIEHKW.

Cnpapeanuean cTOMMOCTb — 3TO CYMMA, H2 KOTOPYH) MOXHO O6MEHATL aKTUB WY NOCPEACTBOM KOTOPOH MOXHO
yperynuposate 0BA3aTENLCTBO NPY  COBEPIIEHWM  GAGNKM  HA  PbIHONHLIX  YCNOBUAX Mexqay Xopowo
OCBEAOMAEHHEIMY, HE3aBUCUMBLIMKW CTOPOHamw, AeNCTBYIOWWMW Ha no6posonbHoi ocHose. Cnpaseanuean
CTOMMOCTb NPEACTABNAET TEKYLYYi0 LUeHy CNpoca Ha (PMHAHCOBLIE aKTWALI U TEKyLIYlo UEHY NPeAnoXeHuna Ha
thuraHcoebie 06A3ATENLCTEA, KOTUPYEMGIE HA AKTUBHOM PbIHKE. B oTHOWeEHMK aKkTMBOB U 00GA3aTenLCTs € B83aUMHO
KOMIIGHCUPYIOLWMM  pUCKOM  KOMNEHWA MOXET WCMONbIOBATL CPeAHEepLIHOYHBIE UeHbl  ANA onpefeneHun
CnpaBeanyBOoi CTOWMOCTM NO3ULWA C B3AMMHO KOMPICHCUPYIOLIMMW PUCKaMU W NPWMEHATE K YUCTON OTKPLITON
FOIMLIMM COOTBETCTBYIOWLYID L@HY CNpOCa WY LeHY NpeanomeHns.

[ins onpeaenexvs CRPaBeAnuBONA CTOMMOCTU HEKOTOPBIX (PUHAHCOBLIX WHCTPYMEHTOB, NO KOTOPbIM OTCYTCTBYET
WHOPMELIMA O PHIHOHHBIX LEHAX W3 BHEWHUX WCTOUHWKOB, WCNONb3YIOTCR Takve MEeTOoAbl OUEHKW, Kak Mogerb
AUCKOHTUPOBAHHLIX AEHEMHBIX NOTOKOR, MOAENH, OCHOBLIBAIDWMECS Ha MHGOPMALIMKY O HEASRHWX CABNKAX MEXAY
HE3ABMCMMBIMM  CTOPOHaMW, a TaKke aHanu3 WUHaHCOBOWH WHGopPMaLMN 06 ob6bekTax WHBECTUPOBRAHWA.
MpyUMeHeHUe METOAOB OLeHKM MoxeT noTpebosaTs [ONYLUEHWA, He NoAKpenrneHHelx HaGnioaaemMbiMin PhIHOYHBIMU
AAHHBIMK.

AMOpTN3MPOBaHHAA CTOMMOCTL NpeacTaennaeT cobol nepeokayankbHylo CTOUMOCTE thWHaAHCOBOTO NHCTPYMEHTa NpU
NepBOHaYansHOM MPU3HAHVKM 38 BLIMETOM BLINNAT OCHOBHOrO Aonra, HO BKNK4AA Ha4YWCNEeHHbIE NPOLUEeHTHE, ¥ 33
sbiMeTom nioforo peaepsa nog obecueHeHne. HauncneHnsie NPOLUEHTHI BKNIOYAKT aMOpTU3aUNio OTNOXEHHBIX NpK
NepBoHaYaNLHOM NPWU3HaHWW 3aTPaT NC CAENKe, a TaKKe MobeiX NPEMUA WM AMCKOHTa OT CYMMBI NorawieHus C
UCMONbIOBAHNEM METOAS JhtPEKTUBHOA NPOLEHTHON CTaBKU. HauucneHHbIe NPoUeHTHEIR A0X0ABI W HauMCneHHole
NPOLEHTHBIE PACXOAbl, BKMIOYAR HAYUCNEHHBIA KYNoH W AMOPTU3NPOBAHHEIA AUCKOHT WU npemuio (Brniovan
KOMMCCWW, OTCPOYEHHBIE NPW BOIHWKHOBEHUM, €CAM MMEIOTCA) He OTPaXalTCA OTAEntHO W BKNIQYAITCA B
GanaHCOBYI0 CTOWMOCTE COOTBETCTBYIOWWX CTaTeR 0TYETA 0 hUHAHCOBOM NONOXKEHUN.

MeToa sthcheKTMBHOW NPOLIBHTHOM CTaBKW — 3TO METOA NPUIHAHUA NPOLIEHTHLIX AOX0p0Es MAW NMPOUEHTHLIX
pacxofos B TeyeHue COOTBETCTBYOWENO NEprofa C uenbl ofecnevyeHus NOCTOAHHOW NPOUEHTHOR CTaBKK
(aththeKTUBHOM NPOLEHTHOM CTaBku) Ha GanaHcoBylo CTOWMOCTL UHCTRYMEHTA. SdhhexTrBHAA NPOLUEHTHAA cTaBka —
370 TOuH@s CTABKa AVCKOHTUPOBAHWA pacyeTHbiX Gyaylnx AEHENHBIX BINAET Unk NOCTYNNEHWR (He BXNOYaR
Gyaywwe yObiITkM RO  KpeguTaM) Ha oMWOAEeMbIR CpPOK AEWCTEUR  (PMHAHCOBOTO WHCTPYMEHTa unk, B
cooTBETCTBYIOWMX CNyyasx, Ha Gonee KopoTkwd Cpok A0 yucToR GanaHcoBOW CTOMMOCTM  (BMHAHCOROMO
wHcTpymenta. 3dpdextneHan cTaBka NPoOUEHTa UCNONL3YETCA ANA AUCKOHTUPOBAHWUA AEHeKHbIX NOTOKoB NO
WHCTpYMeHTamM ¢ NNaBaloLie CTAPKOM A0 Cregylolied AaTk IMEHEHUA NpoLieHTa, 3a MCKITIOYEHWEM NPEMUA UMK
JVCKOHTA, KOTOPLIE OTPAKAIOT KPeAWTHLIA crpes no nnagaiou|ei CTaBKe, yKkazaHHOR ANA AGHHOTD WHCTPYMEHTa, Nk
NO APYFMM NEpeMEHHBIM daxkTopam, He YCTaHaBNMBaeMbiM B 3aBUCUMOCTH OT PLIHOYHOTO 3HaYeHWA. Takue npemun
MAW AUCKOHTLI AMOPTUAVPYIOTCA HA MPOTAXEHWM BCEro OMWAAEMOro cpoxa obpatueHna wHcTpymenTa. Pacuer
AMCKOKTUPOBAHHOW CTOUMOCTI BIUTIOHAET BCE KOMWUCCWOHHBIE, BEINNAYEHHbIE U NONYHEHHLIE CTOPOHAMUN KOHTPaKTa,
COCTaBNAIOLMUE HEOTLEMNEMYIO HYACTE 3ththEKTUBHOA CTABKN NPOUEHTA.
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AO «KCER»
MpumevaHua K OTAENLHOR (PUHAHCOBOW OTUETHOCTH

2 OcHOBa NOAFOTOBKW (MMHAHCOBON OTHETHOCTH W OCHOBHLIE NOSMOMEHNA YYeTHOW NOMUTHKK
{npoaonxeHne)

(if) Knaccucpurayusn ¢huHaHCO8bIX aKmueos

duHaHCOBLIE aKTMBLI KOMNaHuM BRAICYAIOT TOMbKO 33aiMbl U AeBuTopcKylo 3af0mKeHHocTs. PykoBOgCTBO
onpegensieT knaccndMKaLMio CBONX MHAHCORLIX aKTMBOB NPU NEPBOHAYANLHOM NPU3HaHUK.

3aiiMi v gebMTopCKas 32Q0MKEHHOCTb NPEACTARNAIDT COBOA He KOTMPYEMbIR HA AKTHBHOM DLIHKE HerNpOoW3BOAHbIe
thHAHCOBLIE aKTUBLI, NPEAYCMaTpMealome NonyyeHve WKCMpPoOBaHHBIX UMW onpeaensembix nnatexeit. 3aimel 1
AeGUTOPCKan 3aACMKEHHOCTE BKNIOUAKTCS B 0GOPOTHLIE aKTUBLI, 33 MCKNIOYEHWeM Tex 3aAMos W AebuTopckon
3AAOMKEHHOCTH, MO KOTOPLIM CPOKW MOralleHWA npesbiwaloT 12 MecRues nocne OT4eTHOW fatel. OHu
KnaccunumpyloTca Kak sHeoGopoTHuie aktvewl. 3aimbl v peBuTopckas 3a0MmKeHHOCTs Komnawuu BrmioyaloT
AEHEXHBIE CPeACcTea, OrpaHUieHHsIe B UCMonb3oBaHuy (npumedatve 10), Toprosyio AeBUTOPCKYI0 33A0NKEHHOCTL
(npmenanve 11), 33A0MKEHHOCTb CBA3AHHLIX CTOPOH (NpUMedYaHue 7) N AeHexHbIe CPEACTEa N WX IKBMBANEHTHI,
OTpaMeHHbIe B OTYETE O (PHAHCOBOM NOACHEHWA.

Mpon3soAHbIE (PUHAHCOBBIE MHCTPYMEHTHI, BKNIOYAA BaniOTOOOMEHHBIE KOHTPAKTHl, NPOUEHTHBIE (bloYepcbl,
cornawenna o Gyaywed NPOLEHTHOW CTaBKe, BANIOTHLIE ¥ NPOLIEHTHLIE CBOMNLI, @ TAKKE BANIOTHLIE W NPOLIEHTHbIE
ONLMOHLI, OTPaXAIOTCA NO CNPABEANUBOA CTOMMOCTH. MPON3BOAHBIE MHCTPYMEHTLI YUNTLIBAIOTCS KaK 8KTUBLI, eCnk
CNPaBeanuBan CTOMMOCTb AAHHLIX WHCTPYMEHTOB ABMAETCA RONOMWTENbHOW, W Kak 06A3arTentcisa, ecnu ux
CNpaBeanvBas CTOMMOCTb SIBMSETCA OTPULATENLHOW. M3meHeHWA cnpaeeanvsBod CTOMMOCTU NPOW3BOAHBIX
WHCTPYMEHTOB BKNIOYAIOTCA B NPUBLING UNK YOLITOK 33 rod. KoMnaHns He NpUMEHRET YUeT Xe[KIPoBaHUA.

{iii) Knaccucpuwayun chunarcoseix obazamenscme

duHaHCOBLie obs3aTenbetsa  Komnawuw  BRIOWAKOT  (MHAHCOBLe oOA3atenscTea, OTpaMaemble Mo
aMOpPTM3UPOBaHHONW GTOMMOCTY. PuHaKcoBble obRIaTtenscTa KoMnannv COCTOAT U3 KPEAWTOPCKOW 3340MKEeHHOCTH
MO OCHOBHOW AEATEMBHOCTM WM npoYeidl (UHAHCOBOW KPEAVTOPCKOW 3agonkeHHocTw (npumeuanwe 13) U
3a00MKEHHOCTY Nepes CBAIAHHLIMKM CTOPOHaMMK (Npumeyanue 7).

{iv) MepaornavansHoe ApusHaHUe (PUHAHCOELIX UHCMPYMenmos

poM3BOAHLIE MHCTPYMEHTI NEepBoHaYantHG NPUIHAINTCA NO CNpaBeanueoi cToumoctn. Bee npoune puHaHcoBble
aKTHEL W 0BA3aTEenbCTBA NEepBoHaYankHo YYUTHIBAIOTCA N0 CRpaBesnuBOf CTOMMOCTW 3a BLIMETOM 3aTpar no
caenke. Hauny4wmm noaTeepKAeHUEM CNPABEEaNVBOA CTOUMOCTV NPW NEPROHAYANLHOM NPUIHAHWN ABNAETCA LUEHA
caeniy. Mpubsine UMy yOBRITOK YUMTHIBAETCA B MOMEHT NEPECGHAYanbHOMO NPUIHAHWA TOMLKO B TOM CAy4ae, ecnu
MEXAY CRIPABEANWROI CTOWMOCTBIO W LEHOW GAEMKW CyLecTByeT pasHyua, koTopas MokeT GubiTb noaTeepxaeHa
ApYriMu HabBniogaemMeIMY B A@HHbIA MOMEHT Ha PbiHKE CAEMNKaMW C 8HANOTUUHLIM (DMHAHCOBBIM MHCTPYMEHTOM 1Nk
OLEHOUHBIM METOAOM, B KOTOPOM B KGUECTBE BXCAAWMX NEPEMEHHBIX UCNONLIYIOTCA UCKMIOUMTENBHO (laKTHYECKHe
AaHHBIE PLIHKOB.

(v) Mpexpatienue NpuaHaHus GUHAHCOBbIX aKmuaos

KoMnaHwa npekpawaeT npuanasath hMHaHcoBbIe akTuael, (3) KOFAa 3TW AKTWBLI NOTALEHb! UMW NPaBa Ha AeHEKHHE
MOTOKK, CBA3AHHLIE C 3TUMK aKTWBaMKN, UCTEKNK MHEIM obpasom, unw (6) Komnanus nepeaana npaea Ha AEHEXHbIe
NOTOKW OT ChMHAHCOBLIX AKTUBOB WNW 33KNIOYMNA COrnalleHue 0 nepepade, U npu 3Tom (i) Take nepeaana, no
CYWECTBY, BCE PUCKW W BBINGAL!, CBA3AHHEIE C BNaAEHWEM 3TUMW akTheamu, unu (ii) He nepegana u He coxpaHwna,
no Cywecrsy, BCE PUCKM W BLITOAL!, CBA3ZHHLIE C BNajeHWeM 3TUMW aKTWBAMW, HO YTpaTuna npaso KOHTPONA 8
OTHOLLEHUU AaHHLIX akTeos. KOHTPONL COXPaHAETCA, €CNU KOMTPareHT He WMEeeT NPaKTUMECKO? BOIMOKHOCTH
MONHOCTLIO MPOAATL AKTUB HECBA3AHHONW TPETbeW CTOpoHe Gea BBEAEHWR AONONHUTENbHbLIX OrpaHuYeHud Ha
npoaamy.

3  KnioueBble Syxrantepckue oueHkn n npodeccuoHanbHbie CYAEHWA B NPUMEHeHNH Y4eTHON
MONNTUKKA

Komnanus npou3soguT OUEHKW W AONYLeHWs, KOTOpble BO3IAEWCTBYIOT HA OTpaKaewmble B OTYETHOCTH CYyMMb
aKTMBOB U cBA3aTensCTB B cneaytowwem qvHaHCoBOM Nepwogde. YJYeTHbIe OLeHKH W NpodiecCMOHANbHBIE CYXKAEHUA
AOABEPFAIOTCA NOCTOAHHOMY KPUTWYECKOMY aHANU3Yy W OCHOBaHLI Ha NPOWNOM ONbITE PYKOBOACTBA W APYrMX
chaxTopax, B TOM YMCAE Ha OXMMAAHUAX OTHOCUTENLHO Byayuux cofbrmui, koTOpLie, KAK CYMTAETCA, ABMAKTCA
obocHoBaHHEIMW B cnoskuelwuxcA  oOGcToATenbcTBax.  PykoBOACTBO  TAKE  WCNONb3IYeT  HekoTopble
npotheccuoHanbHble CykaeHUA, Kpome TpeGyIoluxX yHeTHEIX OLIEHOK, B NPOLIECCE NPUMEHEHNS YYETHOR NOMUTUKM.
MpotbeccuoHanbHble CYWAEHWN, KOTOpble OKalbipaioT Hawbonee cywecTBenHoe BO3AEACTBME HA CYMMb,
oTpakaemsle B AAHHOW OTAENbHOW (hMHAHCOBOW OTYETHOCTHM, W OLEHKW, PelyibTaToM KOTOPLIX MOryTy (5100 1%
CYWECTBEHHLIE KOPPEKTUPOBKW GanaHcoBOW CTOWMOCTH axTueoB W 00A3aTEeNsCTB B TedeHwe Cnegylowiero
(PUHAHCOBOro NEPUOAE, BRNIOYEIOT:
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MpuMeyaHNs K OTAENLHOW (PUHAHCOBOW OTYETHOCTH

3 Kniouesble Gyxrantepckue OUEHKU W MpodecCHOHaNbHbIe CYNAESHHR B NPUMEHeHnn YYeTHOH
NONUTUKYK (NPOACIIKEHNE)

CpoKu nofe3Ho20 ucnonb308aHUA OCHOBHLIX cpedcme U HeMamepuaNbHbLIX aKmueos

PyxkoBOACTBO OnNpeaenseT CPOKU Noneanoi cryxlkl v HAYNCNAST COOTBETCTBYIOLWMA WIHOC ¥ aMOPTUIALMIO N0 CBOUM
OCHOBHbIM CPEACTBAM W HEMATEPMANLHLIM aKTUBAM. [lanHan OLEHKA OCHOBLIBAETCR Ha PACYETHOM Cpoke cnyxbel, B
TeugHWE KOToporo KOMNaHWA NNAHWPYET NONYYaTh IKOHOMUYECKHE BLIroAbl OT axTvea. OLEeHKa MOMET 3Ha4UTenbHo
MIMEHUTECS MO4 BMUAHWEM TEXHUYECKUX YCOBEDIWEHCTBOBAHWA W  AEACTBMA  KOHKYDEHTOB B  AaHHOM
BLICOKOTEXHOMOMUHOR W KOHKYPEHTHOW cthepe moBunbHoW canau. BanaHcoeas cToumocTb axtweos, B Gonbluei
CTeNneHW HAXOAALWECA oA BRWMAHWEM NPOCECCHMOHANLHLIX CYXOSHWH (KOMMYTaTopel W CpeacTsa nepegaqw),
cocraeuna 68,228,770 TuicAd TeHre (npumedanue 8) no coctosHuio Ha 31 aekabpa 2013 roga (2012 r.: 61,080,559
ThiCAY TeHre). PYKOBOACTBO YBENWUMBAET HOPMbI HAUUCNEHWA U3HOCA NO TeM oObeKTaMm, CPOKM NOMEe3HoW CRyKOb!
KOTOpbLIX OKA3LIBAKITCA MEHbLIE WX paHee ONpeAeneHHbIX CHOKGR, a8 TakKe NOAHOCTRIO WK YacTWYHO CMMCLIBAET
TEXHWIECKU YCTAPEBLWWE aKTVBkI, BbIBbIBAOIUWE B pe3ynbTate NUKBUAALMK U NPOAAKN,

PyKOBOACTBO OLIGHUBAET CPOK NONE3HOW CyHOE! TENeKOMMYHUKALWMOHHEIX NULUSH3WA HE OCHOBE YPOBHS pa3jpuTWA
TEXHOMNOMM U IOPUANNECKMX YCNOBWA NULIEHIWOHHLIX CornaweHud. Cpok noneadod cnywGbl nuueHaun GSM w 3G
onpefenex COFNacHo OLEHKE PYKOROACTEA Kak 15 neT. Cpoku nonesHoR cnyxGbl nepecmarpusaioTcs, No MeHbllei
Mepe, Ha KaXAYIo OTYeTHYIo JaTy.

Obecyererue HehUHaHCOBLIX aKMUEOS

B KOHUe Ka}aoro OT4eTHOrO nepuoaa pykoBoACTBO onpeaensaer Hanuuue npu3Hakos OﬁeCL[EHeHHH HECDMHEHCOBI:IX
axTMeoB. Py HanWuMM NPU3HAKOB OBECUEHEHWA PYKOBOACTBO NPOWIBOAWT OUEHKY BOIMELAEMOW CTOMMOCTW,
KOTOpaA oNpeaenseTcs Kak HawGonbluaA W3 CNPaBeAnNvBOA CTOWMOCTH SKTUBA 33 BbIMETOM 3aTPaT Ha NPOAXY Y
CTOMMOCTW, NONYYaEMOil B pesynkTaTe ero MCronk3oBawus. OnpeaeneHe CTOMMOCTH B UCMOAb3oBaHUKM TpebyeT or
pykoBoAacCTBa npyuMeHeHuA OUeHOYHbLIX AaHHLIX M npocbeccmonanhnoro CYXXOEHWA, KOTOpble CYWATalOTCA
0GOCHOBAHHBIMK B CNOXUBWWXCA 0OCTORTENLCTRAX,

B coOTBETCTEMM C y4eTHOW NONWTUKOM, B UENAX oueHkW obecLigHeHWs, aKTUELI rPYRNWPYIOTCA NO HAWMEHbLLUUM
YPOBHAM, B OTHOLLEHWA KOTOPbIX CYULIECTBYEeT OTASNLHO OnpeAensemoe ABUHEHWE ASHEMHbIX CPeACTs {o6beKkTh,
rEHEPUPYIOLLNE AEHEXHBIE NOTOKW). PYKOBOACTEO ONpEAenuno BCI0 TENEKOMMYHUKALMOHHYIO ceTb KoMnanuw kak
OfIHY AVHULY, FEHEPUPYIOWIYIO ASHEXHbLIE NOTOKY. TENEKOMMYHWKALMOHHEIE NULIEHIUN 1 NPOYKE HEMATEPUANbHbIE
aKkTUBbI, BIAOYas nuueHaun WLL, He npovasoAAT He3aBMCHMbIX AeHeXHbLIX NOTOKOB W NPOBEPAIOTCA HA NpeaAMeT
ofecleHeHNs COBMECTHO C COOTBETCTBYIOWMMHM CeTeBbiMM akTueamn. OOwan GanaHcoBan CTOMMOCTb eAvuHWUL),
reHepUpYIILER AeHEXHLIE NOTOKW, Mo cocTosHuo Ha 31 Aexabpa 2013 ropa coctaenner 126,323,390 Toicad TeHre
{2012 r.: 126,476,556 ToicAY TeHre).

PyKOBOACTBO QUEHWNO HaNW4YME NPU3HaKoB obecUeHeHWA OCHOBHLIX CPEACTB W HemaTepuaribHblX AKTWBOB Ha
31 gexabpa 2013 roAa W MPUWAO K BLIBOAY, YTC HA YKA3aHHbIE ATl OTCYTCTBYIOT Kakue-nubo nNpuaHaku
obecyeHeHun.

4 I'Ipumeueuue HOBBLIX UNKW NepecMOTPeHHbIX CTaHAAPTOB K paabncuenuﬁ

MepeuncneHHble HUKE HOBLIE CTaHASPTHl U pa3bACHEeHWR cTank  obAsaTencHoiMu  AnA  Komnawmu c
1 sHeapn 2013 ropa:

Monpaexy ¥ MC®O (IAS) 1 «llpedcmaenenue huxancosoil omyemHocmuy (enmyuiens! @ uohe 2011 u
acmynaiom a cuny 9na 2odoebix nepuodoe, HavuHaroujuxcs ¢ 1 uona 2012 200a unu nocne amoi damei),
BHOCAT WIMEHEHWS B PAcKpLITU@ CTaTeil, NPedCTaBAeHHLIX B COCTABE NPOYEro COBOKYNHOTo aoxoaa. CornacHo
AaHHLIM nonNpaskaM nNpeanpuATMA 00A3aHbl NOAPA3A&nATs CTaThk, NPEACTABNEHHLIe B COCTase npoYero
COBOKYNHOTO AOXOfa, HA ABE KAaTEropuw, UCXOAA U3 TOro, MOTYT N 3TH CTaThn BuiTh pexnaccupuumposaHbl B
npnBuine 1 yBuiTok 8 Gyaywem. NpeanoxerHoe 8 MCPO (IAS) 1 Haaeanwe oTueTa Teneps uameHeHo Ha «OTveT o
nApuBbiny vk yBbiTke ¥ NPOMEM COBOKYNHOM Aoxogenr. BHeCeHWe NONPaROK B CTAH4APT NPUBENO K UIMEHEHUAM B
npeAcTaBneHne oTaentHoi (PUHAHCOBOA OTHETHOCTN, HO NPW 3TOM HE OKA3aNn0 BO3AEACTEUA HA OLEHKY ONEpaLi v
OCTATKOR,

«Pacxpsimun — Baaumo3lavem huHaHcoabix akmueoe U huHaHcoasix o6aiamenscmas — [lonpaswy K MC®0
(IFRS) 7 (esinyujennt @ dexabpe 2011 20da u ecmynatom e cusny Ons 20008six nepuodos, HavyuHaloujuxcs 1
sAneapa 2013 200a unu nocne amoii damebl). JanHan nonpaska TpeGyeT packpeiTWA, KOTOpoe NO3BOAWT
NONb30BATENSM OTAENLHOW (DWHAHCOBOI OTUETHOCTWM NPEeAnpPUATUA OLEHWTE BO3IAEHCTBAE UMW NOTEHUWanbHoe
BO3AEACTBME COFMAILEHWA O B3auMo3aueTe, BKNYaA NpaBa Ha 3aveT. [aHHbid CTaHfapT NpUBEn K packpbitiiio
AONORHUTENBHON MHAIOPMALUK B HACTORLLER OTAENLHON (huHaHCoBOR oTYeTHOCTU. CM. Mpumeyanne 20.

14



AO «KCENN»
MpumedaHUA K OTAENLHON (hMHAHCOBOW OTYETHOCTH

4 TpumMeHeHHUe HOBBIX WK NEPECMOTPEHHLIX CTaHAAPTORB M Pa3bACHEHUA (ApoAONKeHHe)

Ecniv BLilUE He yKa3aHo MHOe, Kakue-nuba Apyrve CTaHAApTbl Y PabACHEHWRA, ABACTBUTERbHLIE C 1 AHBApA 2013
rofa, CYLeCTBEHHD He BRWAIOT HA hHAHCOBYIO OTHETHOCTL KomnaHuu.

5 HoBbie y4eTHbIE NONOKEHUR

OnyGnuKoBaH pAA HOBbIX CTAHAAPTOB U Pa3bACHEHWA, KOTOpPLIE ABNAIOTCA 00AIATENLHLIMK ANR TOAOBLIX NEPUOACE
Tpynnbl, HauvHaowmxcs 1 sHeapA 2014 roaa win nocne 3ToA AaThl, W KOTOpble KOMNaHus ewe He npuHAna
LOCPOYHO.

MC®O (IFRS) 9 aduxaHcossie UHCMPYMeHMBL: KNaccuurkayun u oyenkav. OCHOBHBIE OTIWYWA CTaHAapTa,
BHINYWEHHOro B HoRBpe 2009 roaa, ¢ MaMEHEHWAMMW, BHeCeHHbIMU B okTaGpe 2010 roga, e ekabpe 2011 ropa v B
Honbpe 2013 ropga, 3akniovaloTen B CNeayowem:

e BUHAHCOBLIE AaKTVBBI AOMKHBE  KnaccuduuMpoBaTbCA NO  ABYM KateropusaM OLEHKM: OUEHWBaemule
BNOCNEACTBUM NO CRPABEANVSON CTOMMOCTH W CLUEHWBAEMLIE BNOCNEACTEMK N0 aMOPTU3NPOBAHHONW CTOMMOCTH.
Buifiop MeToAa OUeHKK AonkeH ObiTb CAENAH ApY NepeoHaYantHOM npuanaHuw. Knaccudgmkauwn 3aBucuT oT
GWIHEC-MORENM  YNPaBNeHWA  (hUHAHCOBLIMW  MHCTPYMEKTaMU  NPeanpUATUA W OT  XapakTepucTHK
NpeayCMOTPEHHbIX AOFOROPOM NOTOKOB AEHEXHbIX CPEACTR MO UHCTPYMEHTY.

*  MHCTPYMEHT BNOCNEACTBUN OLEHUBABTCH NO aMOPTUIMPOBAHHOW CTOMMOCTH TONbLKO B TOM cny4ae, Koraa OH
ARMAGTCA AONFOBLIM WHCTPYMEHTOM, a Takke (i) BusHec-moaens NpeaAnpUATHA OPMEHTUPOBAHA Ha yaepiKaHue
JAHHOMG AKTVBA ANA Lenedl NONYYeHWA KOHTPRKTHLIX OEHEWHLIX NOTOKOB, W OGHOBPEMEHHO (i) KOHTPaKTHbIE
AeHeXHbIe MOTOKW N0 AAHHOMY aKTUBY NPeAcTaBnAlT coBol TONBKO BeINNATEI OCHOBHOW CYMMbI M NPOLEHTOB
(To ecTb hMHAHCOBLIA MHCTPYMEHT wMeeT Tonbko «Baijosble XapakTepucTkM KpeawTa»). Bce octanbHele
AORTOBLIE HCTPYMEHTE! AOMKHE OLIEHUBATLCA NO CNPABRANUBOR CTOUWMOCTH, WIMEHEHWUA KOTOPOR OTPENAIDTCA
B cocTase npubbinu unk yonoITka.

o Bce AOneebie MHCTPYMEHTH! SOMKHLI BNOCNEACTBAW OLUEHWBATLCA NO cCripaseanneoi cTommocTd. [lonessie
VHCTPYMEHTL!, NPpeaHasHayeHHkLIe ANA Toproeny, GyayT oueHUBATLCA N0 CNPaBEeANMBOA CTONMOCTH, U3MEHEHVA
KOTOpO# OTpaXaoTCA B cocTase NpuGeinu wnk y6uiTka. [INA ocTanbHLIX MHBECTVLWIA B AONEBLIE UHCTPYMEHTEI
nPU NEPBOHAYANLHOM NpU3HaHUK MoXeT GbiTo NPUHATO He NoANEeXallee UIMEHEHVIO peweHue of oTpaxeHuu
HEPEeanW3oBaHHON U peanuaoBaHHOA Npubbiny vnu yGuiThE OT NEPEoLIeHKW NO CNPaBesnNVBoi CTOMMOCTH B
COCTAaBe MPOYEro COBOKYNHOTO AoXoAa, a He B coctase npubbinei wnw yOwitkoB. [loxoasl W pacxoawl oF
MepeoueHKW He nepeHocaTca Ha cyeta npubbined wnu yOuiTkoB. 3TO peleHUEe MOXET NPUHUMATLCA
MHAUBWAYANLHO ANA KAKAONO (UHAHCOBOrD WHCTpyMeHTa. [luewaeHAbl AONKHEI OTPAaKaThCA B CocTaee
npuBbinei unu yBLITKOR, TaK KaK OHM NPEACTABNAILT COG0A AOXOAHOCTE MHBECTULWA.

¢+ Bonowwicteo Tpebosannit MCPO (IAS) 39 B oOTHOweHwn xnaccudwkauwv W OUEHKW  (BMHAHCOBLIX
ofinsatenscts Guinu nepeHecessl B MC®O (IFRS) 9 Gea wamenenni. OCHOBHbIM OTAMYUEM ABMAETCA
TpebopaHue K nNpeanpUATMIO packpbiBath 3MdekT uMeHeHwd coGCTBEHHOrC KPEOWTHOMD pUCKa no
(h¥HaHCOBLIM 0553aTeNsCTBAM, OTHECEHHEIM K KATEFOpWW OTPaMaeMbIX RO CNpaBeanuaoi CTOMMOCTY B CocTaee
npuBbinefl U yBeITKOB, B COCTaBE NPOYEro COBOKYNHOro goxoaa.

s TpeGopanna ydeTa xefxupoBaHuA Gbink CKOPpeKTMpoBaHL! ANA ycTaHoeneHun Gonee TECHOW CBAIW yueTa ¢
ynpasrniedvem puckamu. CTaHAapT NpeaocTasnABT MpeanpysaTUAM BOAMOXHOCTL Bbifiopa Mexay yveTHOW
NOAUTMKON ¢ npuMeHeHuem TpeGopaHuh yveTa XemuupoBaHws, copepwaluxcR 8 MCOO (IFRS) 9, u
npogonxexneM npumeHesns MCOO (IAS) 398 ko pcem xenxam, Tak Kak B HACTOALUMA MOMEHT CTaHAApT He
npegycMaTpueaeT y4eta AnA Cny4aes MakpoXeMKUPOBaHWA,

MNonpasky, BHecenHelie B MCPO (IFRS) 9 B Hoabpe 2013 roga, nckniownunk AaTy ero oGs3aTenbHOTO BCTYNNEHUA 8
cuny, uTo AenaeT npuMeHeHue cTasaapTta AoGpoeonbHbIM. KOMNaHuA He nnaHupyeT NPUMEHsATE CYLIECTBYIoWYIo
gepcwio MC®O (IFRS) 9.

Baaumo3savem chunaHcoasIX akmuece u (huHaHcoaslx obGAzamenscme — [lonpasku k¥ MC®Q (IAS) 32
(asmnyuens: 8 dexabpe 2011 200a u ecmynaom & cuny dns 2odoasix nepuodoa, HavuHarowuxcs 1 AHeapA
2014 zoda unu nocne 3moii damsi). lanHoe WIMEHEHWE BBOAWT PYKOBOACTEO NO npuMenenvio MCPO (IAS) 32 ¢
Uensid YCTPaHEHWS NPOTUBOPEYUA, BLIABNEHHBLIX NPV NPUMEHEHWW HEKOTOPLIX KpUTepves B3aumodayeTta. 370
BKMNIOYAET PAIBLACHEHWE JHAYSHUA BLIPAMEHVA «B HACTORLLEE BPEMA MMEET 3EKOHOAATENLHO YCTAHOBNEHHOE NpaBo
Ha 384eT» W TOrD, YTO HEKOTOpLIE CHCTeMb! C Pac4eTOM HA HETTO-OCHOBE MOTYT CHWTaTbCA JKBUBANESHTHLIMW
CHCTEMaM C pacuyeToM Ha BanoBoi ocHoBe. B HacToAwWEe Bpema KoMnasws usydaer nocneactBua NPUHATUA 3Toro
W3MEHEHHA U ero Bo3gelicTave Ha Komnanuio.

Ecnu Bbiwe He yKka3aHO vHOe, (HMKWAAETCHA, YTO A3HHbIE HOBLIE CTaHAapTH W PasbACHEHWA CYUECTBEHHOQ He
TIOBRNWAIOT Ha PMHAHCOBYIO OTYETHOCTL KomnaHuu.
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AQ «KCEJN»
Mpumeyanus K OTAENbHON PUHAKCOBOW OTYETHOCTH

6 Wndopmauwna no cermenTam
KoMnahwA onpeaenuna ceolo AeATENLHOCTb KaK 8AVHBIA OTYETHLIN CErMENT.

Komnauus okasbiBaeT ycnyrn mobunsHoi ceAav B KasaxcraHe. KOMNaHWA onpeaenneT cerMeHT B COOTBETCTAMM C
KPUTEPUAMU, YCTAHOBNEHHbIMW MC®O 8, u ucxoas n3 cnocoba PEryNApHOW NMPOBEPKW AEATEMLHOCTH KoMNaHWW
BGICIIMM OPraHOM ONEPATURKOTO YNPaBNEHWA C Uenblo aHanuaa 3dipeKTMBHOCTW M pacnpefeneHus pecypcos
mexay nogpasgensHuami Komnanmm,

BbiCLLUM OPraHom ONEPaTUBHOIC YNpaBneHus onpeaeney MmaeHLId VCNONHATENLHLI AvpekTop KoMnaHwW, KoTopLIA
aHanuaupyeT BHYTPEHHWE 0TYeTE KOMRaHUW C uenkio oueHkk 3diekTWBHOCTH ee ABATENBHOCTU Y pacnpeneneHun
pecypcon. OCHOBBIBAACH HAa AAHHLIX BHYTPEHHUX OTHETOR, PYKOBOACTBO ONpeaenvno eANHbIR ONepaLMOHHLIH
CErMEHT, NPeACTABNAWMA yenyr MoBunbHOW CBA3Y,

B pamkax cermeHTa BCE GW3HeC-KOMNOHEHTH AEMOHCTPUPYIOT CReAylowue aHanordHele JIKOHOMUYECKWe
XapaKTepuCTHKAL

e npegocTaeneHve ycnyr MoBuneHo# casau aionerHTam no npegonnarte;

e NPeAOCTABNEHWE YCNYr MOBUNLHOI CBA3M KPAUTHLIM aboHeHTam U aBoHeHTam ¢ aBaHcoBoR ONAATON.

BbiCWMA OpraH ONEepaTHBHOTC YNPaBNeHWA oueHvBaeT 3GhIeKTMBHOCTb ONEPaUMOHHOMO CerMeHTa Ha OCHOBe
nokasartenei Bbipyukn, EBITDA, EBIT v npubeinu 3a rog. Komnanns onpegenset EBITDA kak npubbink Ao ynnaTs
Hanora Ha nNpubkinb, pMHaHCOBLIX AOXOAOE N PAcX0AO0B, W3HOCA U aMOpPTUIALWN. Komnanua onpegenset EBIT kak
npwbbinb A0 yNNatsl Hanora Ha npuGbinb, (HMHAHCOBLIX AOXOAOB W (PUHAHCOBLIX PACXOAOB. Onpepenexne
Komnanweit EBITDA v EBIT MOXeT OTNUYATLCA OT onpeaeneHui SaHHbIX TEPMWHOB ADYTVMW KOMNAHUAMMW.

Ona cerMeHTHOT0 aHanuaa WCMoNb3yeTcn Ta Xe yueTHam nonuThka, 4To W ANA AAHHOW OTAenbHOW (WHAHCOBON
OTHETHOCTW (KaK ONUCAHO B NPUMEYaHuK 2},

WHdopMaLwa 1o OTYETHOMY CErMEHTY 3a rof, 3akoHuuswwics 31 aexabpn 2013 roga, a Takke ceepka npubkinu
vnK yGbiTka OTUETHOTO CErMEHTa 3a roA NPUBOANTCA B TaBnuue Hwke:

8 muicAyay, Ka3axcmaHCKuX meHze 2013 r 2012r
Bolpy4ka 187,599,216 182,003,503
EBITDA 104,726,898 100,682,679
Wanoc v amopTUIaLma {22,795,545)  (22,448,867)
EBIT 81,931,353 78,233,712
DUHaHCOBbIE JOXOAbI 299,228 131,088
GUHAHCOBLIE pacxoab (2,417,920) (647,126)
MpuBsine A0 HanoroobnoXeHus 79,812,661 77,717,674
NpubBwink 3a rof 63,723,668 62,159,811

Buipyyka KomnaHuv oT Kawaore Bua ycnyr NpeacraBfiesa 8 npumedadin 16. BcA Bbipy4Ka OTHOCWTCA TOABLKO K
Ka3axcTaHCKVM KknueHTam. Sce BHeoOOPOTHLIE aKTVBRl, KpoMe (WHAHCOBBLIX WHCTPYMEHTOB W aKTUBOB NO
OTNOWEHHOMY Hanory, pacnonaxeHsl B Pecnybnuke KasaxcraH.
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AOQ «KCENJ»
NpuMesaHnA K OTALNLHON (PUHAHCOBOH OTYETHOCTH

7 Pacyetbl U onepaynn CO CBA3aHHBIMH CTOPOHaMH

CTOpOHLI CHUTAIOTCA CBR3aHHBLIMM, ECIIW OQHA U3 HUX UMEET BOIMOKHOCTL KOHTPORWPOBATE APYIYIO, HAXOAWTCA NOA
oBIWUM KOHTPOREM, WNW MOMET OKAa3bIBaTb CYLIECTEEHHOE BRWAHWE WNW COBMECTHBLI KOHTPONb NPU NPUHATAW
ZPYrOi CTOPOHOW (UHAHCOBLIX U ONEPaLMOHHBIX pewenwi. MNpn paccMoTReHUN BOIMOXKHBIX B3aVMOCTHOWEHWA CO
BCEMY CBA3AHHLIMW CTOPOHAMU NPUHUMAETCA BO BHUMEHVE 3KOHOMWYECKDe COAepIKaKne Takux B3aUMOOTHOLWEHWTA,
a He TORLKO WX Opuavdeckan ropma. KOHEUHOR KOHTPONMpYiowlen cropoHoit Komnawwn senretca TeliaSonera.
Mpynna TeliaSonera eknio4aeT KOMNaHWK nog oBLLMM KOHTPONEeM ¥ acCoUWNPOBAHHBIE KOMNAHUK TeliaSonera.

Hwxe npeactasnexa aebutopckan 3a40NkeHHOCTb CBAIAHHBIX CTOPOH Ha 31 pexabpa 2013 n 2012 rr.:

31 pexabpn 31 pexabps
B mbicAYax Ka3axcmaHCKux mexae 2093 r. 2012 r.

KoHcanTuHr, TeEXHWYeCKan

MpeanpusaTUA rpynabl NOMOLLE U

TeliaSonera onepauvoHHaA NoAAepKKa 190,974 -
MpeANpUATIA rPyRNk

TeliaSonera Paymunr 113,485 25,849
Turkcell {MUHOpPUTAPHBIA

snageney MaTepuHCKoi 31 pekabpR

KOMNAHWW) Paymudr 2,324 2013 r.
NpeanpuATHR FPYNMb

TeliaSonera Apenpa 79 -

Wroro pebutopckan
3a00MKEHHOCTL CBA3AHHLIX
CTOpPOH 306,862 29,546

[eburopckan 3aA0NMKEHHOCTL CBA3AHHBLIX CTOPOH He ABNABTCA HA npocpo4eHHoil, Hu oGecuerenHoii. lebutopckan
33/10NMKEHHOCTE CBA3AHHLIX CTOPOH NpeacTasnneT cofod 33A0MKeHHOCTE 3a yCnyru poyMuHra. [aHHblie KOMN3HWKY
HE WMEIOT KPeAUTHLIX PEATMHIOH, HO WX H3AeNHOCTE ONpefenfeTch KomnaHvei Ha OCHOBaHWW MHOTONETHErD
COTPYZHAYECTBA C HAMMW W UX XOpOWeH KPeAUTHOH UCTopHed. PYKOBOACTBO KomMnaHvK CUMTAET, YTO 33A0MKEHHOCTL
CBA3AHHbIX CTOPOH B cymme 306,862 Teicay TeHre GyaeT NONHOCTLI0 noraiieHa 8 2014 ropy.

Hvike NpeaCTaBnNeHa KPeaTOPCKan 3&A0MKEHHOCTL Nepea CBA3AHHLIMU CTOPOHaMK Ha 31 pexaGpa 2013 v 2012 rr.:

31 pexkabpn 31 nexabps

B meicavax xa3axcmaHckux meneae 2013 r. 2092r.
Fintur Holdings B.V.

{MaTepuHCKan KOMNaHWA) Texuudeckas NoAgepHKa 392,660 284,503
MpeanpUATHS rHYANb!

TeliaSonera PoymuHr 56,177 20,532
MNpeanpuATUA PYANBI Yenyrn B3anMHoro

TeliaSonera MOAKNIOYEHNSA 43,686 -

Turkcell (MuHOpUTapHBIA
snafeney MaTep1HCKON

KOMNaHWUK) Poysur 5,066 4,464
TeliaSonera {rnapHas
MaTepuHCKas KOMNaHWAY Poymunr 4,456 8,688

WUToro kpeUTOpPCKaRn
3an0MKeHHOCTL flepen
€BA3aHHbLIMK CTOPOHAM#A 502,045 318,187
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AQ «KCEnNf»
MpuMevanus K oTAeNbHOW GUHAHCOBOH OTYETHOCTH

7 PacyeTbl M ONEPaLUy CO CBA3AHHBLIMK CTOPOHAMK (NpoAoMKeHwe)

Huxe ykasaHs! crtaTed [OXQAO0B NC  OnepauuAaMm co CBA3aHHbIMW CTOpPOHAMK 33 rOoAbl, 3akoH4YnBWWeCH

31 pexabpa 2013 rona n 2012 roga:

B mbicAYax Ka38XCIMaHCKuUX meHae 2013 r. 2012,
Hoxode:
KOHCANTUHI, TEXHWYECKAA

(MpeanpUATUR rpynabl NOMOLLb K

TeliaSonera OnepaLvoHHan NoAAERKKa 136,105 -
MpeanpuaTIa rpynnb Ycnyrn 3avimMHoro

TeliaSonera NOAKMIOYEHUA 98,626
MpegnpuATUs rPynnbl

TeliaSonera PoymuHr 24,100 132,183
Turkcell (MuHOpUTapHbIA
enafeneL, MaTepHHCKORA
KOMRMAHWH) PoymunHr 13,113 48,481
KasaxTenexom (MMHOPVTapHLIA

snageney Ao 2 despana 2012 Ycnyri 83aumHoro

roga) MOAKMIOYEHUA - 232,297
Wroro aoxofbl — CBA3aHHbIE

CTOPOHbI 271,944 412,961

Huxe ykasaHbl cTaTb¥ acxoQos N0 OnNepauusaM CO CBA3aHHLIMW CTOpPOHaMM 33 FrOAbl, 3IAKOHYMBLIVMECHA

31 pexabpa 2013 roga v 2012 ropa:

8 meicAvax Ka3axcimaHcKux mexae 2013 . 2012r.
OnepaiuoHHble pacxodi!
MpeanpuaTvA rpynnekl

TeliaSonera TpancMuccua 845,957 -

MpeanpuUATVA rpyNnb

TeliaSonera PoymuHr 390,723 357,620
MpeanpuaTAS rpynnbl Ycnyrv s3anmHoro

TeliaSonera NoaKMOYEHUA 208,551 -
Fintur Holdings B.V.

{MaTepyrHCKana KOMNaHWR) TexHu4ecKan nogaepxka 108,157 92,454
Turkcell (MuHOpPUTaPHBIA

BRageneil MaTepUHCKOA

KOMHaHuh) PoymMuHr 59,836 168,033
TeliaSonera (rnasHan

MaTepuHCKan KOMNaHWA) Poymwnr 22,368 21,054
KazaxTenexom (MMHOpUTapHBIA

enaseney ac 2 dgpespana 2012 Yenyru esawMHoOro

roaa) NOAKNIOYEHWA W TPAHCMWUCCUA - 538,025
Wrtoro pacxogk! — CBA3AHHbE

CTOPOHbI 1,635,592 1,177,186

KomnaHuwA wmeeT cornaweHve o TpaHcmuccun {Mpumevanve 19} v 0 B3aMMHOM NOAKNIOHEHWU cetedn ¢ AO
«KazTransCom», KOTOpoe CTanc CBA3aHHOA CTOpoHOW Komnaxun ¢ 14 aueaps 201 3 ropa (Mpumedanne 19).
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AO «KCENN»
MpuMeyaHUa K OTABNLHOW thHHAHCOBOW OTHETHOCTH

7 PacueTbl ¥ ONEpauun CO CBA3AHHLIMM CTOPOHaMH (NPOACIKEHHE)

KOMNaKuA TaloKe UMEeT COrMalueHus O poymwHre ¢ Latvijas Mobilais Telefons SIA, Omnitel Telecommunication
Networks, Sonera Carrier Networks Ltd., Sonera Corporation, Telia Mobile AB Finland, poqepHUMU KOMNaHWAMUN
TeliaSonera, «Meradon» u Eslonian Mobile Telephone Group, acCOUMMpPOBAHHLIMWA KOMNaHWAMU TeliaSonera,
Turkeell u cnegyiowmmn aouepHuMy komnanuamwn Fintur: Azercell Telecom B.M., Geocell Lid., Moldcell Lid., Telia
Denmark, NeiCom ASA, «TOB Actenum», «MHauro Tapwukuctan», OO0 «Kockom» 1 Spice Nepal Pvi. Lid,,
COFNACHO KOTOPLIM 3TV KOMMAHWN NONYUAIOT AOXOAB! W HECYT ONpeAeneHHbie pacxoapl. Mockonbky Takue A0XOA W
pacxofsl BOIHWKAIOT HENPEPLIBHO, HEONAAYEHHbIE OCTAaTKU 0BLIYHO NOTALWAOTCA NOCPEACTBOM BIaUMO3aHeTa.

B sueape 2003 roaa Komnahua 3akniouuna Cornawenune 06 OKA3ZEHWM TEXHWMECKOW U BOMWHUCTPATUBHOW
nopaepxkn (panee - «Cornawenne TAM») ¢ Fintur. B cootseTctamm c Cornawenvem TAMN Fintur okaseipaet
KoMNaHWKU TEXHNYECKYID 1 aAMWHUCTPATUBHYID NOAREPHKY.

KoMnaHuA npenocTaBNAET KOHCYNLTALMOHHYIO, TEXHUHECKYIO U ONEPALIMOHHYI0 NOAAEPKKY NOANEDHKY TeliaSonera
UTA Holding B.V. n «iHanro TapKukucTaHy.

Memopandym 0 a3auMOnoHUMaHuY

26 asrycta 2012 roga Sonera n KoMnaHwA 3aknio4uni MEMOpEHOYM O B3aUMONOHWMaHWN {«MoB no kynne-
npogaxenr), B COOTBETCTBMM C KOTOPbiM KOMNaHWA umeeT npaso notpeboeare OoT Sonera npogate eA W Sonera
umeet npaso noTpeGoratk oT KoMNaHWM KynuTb y Hee BCe A0NY YHAcTWR, NpuHagnexalme Sonera 8 TOO «KazNet
Median {(«KazNet») u TOO «PoaHuk Wuk.» {«Poatiuks). Tipn yCnoBuy BEINCNHERWUA BCEX NPUMEHUMBIX TReboBaHvi
Sonera ¥ KOMNaHWA MOTYT WCNONbLIOBaTh CBOE Mpaso B NH0e BPEMA, HAYVHAA C MOMEHT2 UCTEUBHWR N8BATH
MECALEB Nocne AaThl 3anNaHWpOBaHHOTO NWCTUHIA rNoBankHbiX ASNO3UTAPHLIX PAcNCoK Ha MECTHOW ¢hoHaoBOR
Supxe (npumevanue 19).

KowtpaktHoe npaBo Sonera Ha peanvaauvio COOTBRTCTBYIDWWX akTUBOB {nonrosoe v fonesoe yyacTue, a Talke
cBA3aHHLIE npaBa W obAlaTenbcTea) Komnawuu npeacTasnAeT coB0it (PMHaHCOBLIA UHCTPYMEHT (MPOM3BOAHLIA) B
cooteercTaun ¢ MCOO (IAS) 39. NMpou3soaHLIn MHCTPYMEHT AOMKEH OTPaKaTLCA No cnpaBeAnueoy CTOMMOCTH, NPpN
3TOM M3IMEHEHWS CNPaBEeANVBON CTOMMOCTW NPU3HAIOTCA B oTyeTe O npubbinax u yGbiTkax. KomnaHua He umeet
GeaycnosHOro Npaea Ha HenpoBeagHue NnarTexa.

Sonera wmeeT Npaso pacToprHyTs MoB no kynne-npogaxe B nio6oe spema nyTem NpeACTasneHMA NUCHMEHHOM
ysepomneHua KomnaHuu.

Ecnv He 0roBOpeHo wHoe Sonera n Komnanueli, OcyLieCcTRNeHNe 3TUX NPaB 3aBUCUT OT COMMAacuA, padpelueHus uni
ronocoeanus Fintur B nons3dy npuoBpetenun, coeepliaemoro KomiaHveid B pe3ynbTate OCYWECTBAEHWA Taxoro
npaba. Kpome TOfo, 3aseplienue npuoGpeTeHus, Npeanonaraemoro nyvem OCYLIECTBNEHWS npas, 3aBucdt oF
3aKOHORATENLCTBA, HOPMATURHBIX akToB W MioGLix 0GA3IaTENLHBIX COrNAcoBaHUA. Sonera WMEeT Npaso NpoAaTs
(ONLMOH Ha Npoaaxy), 8 KoMnaHus uMeeT Npaeo KynuTb (ONLMOH Ha NOkYNKy) Aonesoe yyacTue. LieHa ncnonHeHwa
oBOUX ONUWOHOB paBHa YNCTLIM 3aTPaTam, NOHECEHHbIM Sonera, MEerc4Ho HaYMCNAEMBIM C WUCMONL3oBAHWEM
MPOUEHTHOR CTABKN (HAUMCNEHWA NPOLIEHTOR HAYWHAKTCA, KOrAA NPOWIBOAATCH JaTpaThl MNW obHanruuuBaloTCA
FOCTYNNEHUA, W 3aKAHYNBAIOTCH, KOTAA NEPEBOAUTCA AONEB0e yJacTue).

Hu onuMOoH HA NPOAAXY, KW ONLMOH HA MOKYNKY He MOryT Obith wcnonnenbl Ge3 paspelsenns Fintur. Kpome Toro,
VMEETCS HEONPefeneHHOCTb B OTHOWEHWW CPOKOB HeoBXoauMbIX M3IMEHEHW B 3akoHogatensHoin Oaze B
oTHowennn 4GILTE. CooTBETCTBEHHO, WMMEETCR HeonpeaeneHHOCTe B OUEHKE NPOWIBOAHOIND WHCTPYMEeHTa.
KOMNaHKs OLEHUNA NPONIBOAHEIA WHCTPYMEHT N0 NePBOHAYANBHONA CTOMMOCTY, PABHOW HYNID,

CTOMMOGTs ONUMOHA HA MOKYNKY aKTWBOB PaBHa HYMIO, NOCKCNbKY Sonera uMeet NpaBo OTMEHWTL Ero nyTem
BLINYCKS NUCEMEHHOTO YAeAOMIEHVA B 3TOM OTHOLUEHWA.
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AO «KCERNI»
NMpumeyaHus K oTAENLHOW PPMHAHCOBOH OTUETHOCTH

7 PacueTtbl 1 onepanun co CBA3AHHLIMU CTOPOHaMKU (NpoaomKeHue)
BosHazpaxdeHue pyxosodcmay

Boaﬂarpamqenue. BbiNnavyueaeMmoe pyKOBOACTBY 3a WUX yCnyrin Ha NOCTORHHbIX HAQOMKHOCTAX WCNONHUTE2ALHOrD
PYKOBOACTBA, COCTOMT M3 NPEAYCMOTPEHHOR ACroBopamMu 3apaboTHON NnaTs!, NpeMun no peaynstatam paboTul B
33BUCUMOCTU OT (pMHaHCOoBLIX NokazaTtenesi KOMNaHuy, W Npounx KOMneHcauwi B Buae BOIMELMEHNA PACXOAOE HA
apeHay KeapTvp €O CTOPOHL KoMNaHuh W MaTepuHCKux komnanwil. OBlan cymma BOSHarpakaeHUA pyKoBOACTBY,
BHMIOYEeHHaA B pacxXofb! Ha CoAEepXaHWe nepcoHana B OTHeTe O l'lplﬂﬁbll‘lbl 4] yﬁblTKe W nNpoJem COBOKYRHOM foxoae,
cocTaeuna 340,189 ThicAYM TeHre 3a rof, 3akoHuuslumics 31 gekaBpa 2013 ropa (2012 r.: 326,824 TeicAv Tewre).
PYKORBOACTBO, OTHOCALIEECA K KATEropUM OCHOBHOFO YNPaRNEHYecKoro NepcoHana, BKMoYaeT AECATb MO3WLMA 3a
2013r.

8 OcHoBHLIe cpegcTBa

Huxe npeacTaBneHbl W3MeHEHVA GAaNAHCOBOA CTOMMOCTH OCHOBHBIX CPEACTE:

Heaagep-

3emna B KommyTaTops! weHHoe

B mbicRyax coGcraeH- W cpegcTaa CTPOWTENbL-
K33axXcmaHckux meHae HOCTH 3nanun nepeaayu Mpoune cTBO Wroro

CTouMocTe Ha
31 pexabpn 2011 ropa 1,939,630 22,646,420 123,271,626 18,715,928 22,055,614 188,629,218
HakonneHHbId MIHOC - {3,526,658) (71,971,196) (12,759,716) - (88,257,570)

BanancoBanA cTOMMOCTb
Ha 31 pexkabpn 2011 ropa 1,939,630 19,119,762 51,300,430 5,956,212 22,055,614 100,371,648

Noctynnenus 53,637 2,815,602 4,016,887 4576588 17,451,248 28,914,062
MepemeLeHns - 1,631,609 20,384,874 1,397,685 (23,414,168) -
BuibbTuA 5 (38,529) (45,560)  (52,708) - (138,797)
Wanoc - (1.050,722) (14,576,172) (3,185217) - (18,812,111)

CTOWMOCTb Ha
31 pexaGpa 2012 1,993,267 27,291,320 148,284,982 23,658,376 16,092,694 217,320,639
HakonneHHwl u3HoC - {4,813,598) (B87,204,423) (14,965,816) - (106,983,837)

BanaHcoBan CTOMMOCTL
Ha 31 pexabpn 2012 ropa 1,993,267 22,477,722 61,080,559 8,692,560 16,092,694 110,336,802

MNoctynnexus 81,480 888,397 5,674,721 1,110,564 13,905,738 21,660,901

NepemeweHun - 483,921 17,236,323 243,932 (17,964,176) -
BuibbITA - {5,799) (53,779) {19,348) (120) {79,046)
Wavoc - {1,087.441) (15,709,054) (2,753,316) - (1%,549,811)

CrovmocTb Ha
31 nexabpn 2013 2,074,747 28,121,794 163,873,471 25,200,837 12,034,136 231,304,985
HakonneHHbIid n3HoC - {5,364,994) (95,644,701) (17,926,445) - {118,836,140)

BanaxcoBas CTOMMOCTL
Ha 31 gexaBpn 2013 roga 2,074,747 22,756,800 68,228,770 7,274,392 12,034,136 112,368,845

Ha 31 aexkafipa 2013 roga Ganavcosas CTOMMOCTL B GPYTTO-OLEHKE HaXOAAWMWXCA B JKCNNYaTaLMK NONHOCTLIO
aMOPTU3WPOBaHHBIX OCHOBHLIX CPEACTE COCTasuna npubnuautentsHo 44,824,120 ToicAy Texre (31 aekabpa 2012 r.:
27,007,160 TwicAY Texre).
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AO «KCENN»

MpumeuaHun K oTAENLHOH (PMHAHCOBOW OTUETHOCTH

9 HemaTepwanbHblé aKTUBbI

NporpamMmHoe
ofecneveHwe ¥
FHUBHIMOHHLIE
NiveHanA U npasa Ha
npaea Ha fIpOTPAMMHOE
B mbicAvax xkajaxcmaxcKkux masze cete GSM ofecneueHue Npoywe Wroro
CrowmocTb Ha 31 gexabpra 2011 r. 14,462,162 15,739,232 3,998 30,205,392
HakonnenHan amopTU3auva (7.162,028) (6,835,396) (1,296) (13,998,720)
BanaHcoBan CTOWMOCTL Ha
31 pexabpa 2011 r. 7,300,134 8,903,836 2,702 16,206,672
MocTynnexvs 102,417 1,572,280 - 1,674,697
MepemelseHus - - - -
BuiGbTua (HeTTo) - - - -
AMopTHaaLma {1,068,358) {2,568,371) (127) (3,636,856)
CroumocTs Ha 31 gexabpr 2012 . 14,564,579 17,311,612 3,998 31,880,089
HakonneHHas amopTH3auua (8,230,286) (9,403,767) {1,423) (17,635,576)
BanaHcoBas CTOMMOCTEL Ha
31 pexkabpn 2012 T, 6,334,193 7,907,745 2,575 14,244,513
Moctynnenws - 1,392,237 66 1,392,303
NepemewieHun - - - -
BuibbiTva (uMcTan cymma) - = - -
AMOpTH3aUWA (1,134,867) (2,109,507} {1,360) (3,245,734)
CroumocTb Ha 31 pekabpa 2013 r. 14,564,579 18,703,749 4,064 33,272,392
HaxkonnexHas amopTUsalwa (9,365,253) {11,513,274) (2,783) (20,881,310)
BanadHcoBaA CTOMMOCTL Ha
31 nexabpn 2013 1. 5,199,326 7,190,475 1,281 12,391,082

MNepeonayanbHas nuueHsuA GSM (GSM-900) 6Goina ewipaHa  [ocyAapcTBeHHBIM - KOMWTETOM CBRIM U
uncbopmaTnaauuu Pecnybnukn Kasaxcra 3a 5.5 munnnapaa TeHre CPoKoM Ha 13 neT, HauwHas C UIoHA 1998 roga.

28 asrycta 2008 roga Komnanua nonyywna npaso Ha akcnnyatauwio cetd GSM-1800, ucnonbays AnA aTOA uenu
BbieNeHH e NONoCk PaanoHacToT 8 Aranasone 1800 MIu wupunoi norocel 8 5 My (npuem/nepenada), kak
pononHeHwe K Aevicteyiowed nuueHsuw GSM  (npumeuanue 1). Croumocts npuobpeteHus cocTasuna
2.6 munnuapaa tewre. MNpvoGpeTenHble pagvwoyactToTbl Ok KANMTANMINPOBAHLI B KAYECTBE HeMaTepuanbHbiX
AKTMROB B cOCTaBe KaTeropuu «fluueHavs v npasa Ha GSM».

25 pexabpa 2010 ropa Komnanua nonydwna npago Ha akcnnyarvauui CeTW cTaHaapta 3G, vcnonkays ANs 3TOR
UEeRW BbiieneHHkIe NONOCK! PAAUOYACTOT B Avanadone 1920-1980 My w 2110-2170 My wypWHoli nonocsl B 20
My (npuem/nepenaya). Pagwouactotel ObiiM NpeaccTagneds! B (hOpME AONONHUTENLHOTO COFNALMEeHWA K
cywecTeylowein GSM nuuexaun. CTouMocTs nproBpeTeHna coctasna 5 MUNNnapaoBs Texre.
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AOQ «KCENN»
MpumeyaHuUA K OTAENbLHONH (PUHAHCOBON OTHETHOCTH

10 lMpoune BHeOGOPOTHLIE aKTUBLI

31 pekabpn 31 pekabpn
B muICAYaX Ka3axcmaHCKUx meHae 2013 r. 2012 r.
[eHexHble CPeacTsa, orpaHu4eHHbIe B
WUCNONb30BAHUA 125,574 75,211
Wroro douHaHcoBble aKTUBkb! 125,574 75,211
ABaHCbl, BbllaHHLIe HA NprobpeTeHve 0CHOBHLIX
cpeacTa 2,880,643 3,046,416
AsaHcbl, BuiaatHbie Ha npuoBpeTtexne
HeMaTepuanbHbIX aKTWBOS 124,727 -
Wroro npoune BHeoHopoTHLIE aKTUBbLI 3,130,944 3,121,627
11 [e6uTopckan 3anoMKeHHOCTb N0 OCHOBHOW AGATENLHOCTH U Npoyan aeGuropckan
3AA0NKEeHHOCTL
31 nexaGpn 31 pexkabpn
B mbicRYEX K83axXCMAaHCKUX MenHae 2013 r. 2012r.
Toproeas v npoyan AebuTopckan 3ag0NKeHHOCTb
Avnepos u aucTpuGeoTopos 3,380,474 7,406,783
DeBuTopckan 3aponkeHHocTs aboHeHToB 2,641,742 2,396,607
[le6uTopckan 3aaonKeHHOCTE 33 B3auMHoe
NoaKIYEHne 1,229,785 1,884,047
Nebutopckan 3aaonKeHHOCTb ONepaTopos No
yCNyram poyMUHra 363,855 558,486
Munyc: peseps noa obecueHenve aebuTopckoi
3a00MHEHHOCTU MO OCHORHOWH ACATENLHOCTU {1,710,085) (976,315)
Wvoro puHaHCOBbIE AKTUBI 5,905,771 11,269,608
ABaHChl NOCTaBLUMKAM 2,501,779 1,067,051
HAC K Bo3MelleHno (HVCTan cymma) - 867,166
Mpeaonnatel NO NPOYMM HANOTaM 540,769 514,644
Pacxogul Gyaylumx nepwogos 188,701 162,068
Mpouan gebutopckan 3agoNKEHHOCTL 131,337 483,509
Wroro aeGutopckan 3afoRKeHHOCTL Mo
OCHOBHOW [eRTENLHOCTY W NpoYan
AeBuTopcKan 3a00MKeHHOCTL 9,268,357 14,364,046

KomMnaHvA noppasnenneT ceolo AeGWTOPCKYIO 3af0NKEeHHOCT: Ha “eTobipe Knacca: AebuTopcKkan 33A0NKEeHHOCTL
avnepoe u ancTpuBbioTopos, aeuTopckas 3apnomkeHHocTs aGoHeHToB, AebuTopCKan 3aR0MKEHHOCTL ONEepaTopoR
o ycnyram poyMnHra u geGutopckan 3af0NeHHoCTs 3a YCNYry B3auMHONO NOAKNIGHEHNA.

JlebuTopcKan 3af0MKeHHOCTE MO OCHOBHOW AEATENLHOCTH W Npovan AeGuTopckan 3afoMKeHHOCTL BbipaXeHa B

cneAylowux panioTax:

31 nexabpn 31 gekabpRr
B muICR4ExX Ka3axcimaHoKux meqae 2013r. 2012r.
TeHre 5,541,916 10,711,122
Hdonnapbl CLUA 363,855 558,486
WToro (oMHaAHCOBLIE AKTWBEbLI 5,905,771 11,269,608
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MpumMeyaHuA K OTAeNbHOA (PUHAHCOBOW OTYETHOCTH

11 fle6uTOopckan 3afOMKEHHOCTL NO OCHOBHOW [EATeNLHOCTM M npovan AeGuTopckan
3aJONKEeHHOCTL (npogomKkeHune)

Pesepe nog oBecueHexnve AeGMTOPCKOR 33A0MKEHHOCTV NO OCHOBHON AEATENMbHOCTW OTHOCUTCA K nebutopckoi
3a0MKEHHOCTH aGOHEHTOB W AVMCTPUBLIOTOpPOB. Huke npeacTaened aWanua no cpokam  AeBGuTopckoi

3a00NKEHHOCTU NO OCHOBHOW ABATENLHOCTU:

31 pekabpn 31 nexaGp~a

B mbiCRYax K83axCInaHCKuUX meHae 2013 r. 2012 r.
He npocpouenHan u He obecyeHeHHan

3a00/IeHHOCTL 5,084,255 10,110,622
Mpocpoyennan, Ho He obecyeneHHan
3adomKeHHocms
no 1 mecAua 154,689 269,526
Ao 2 mecaues 77,284 134,853
no 3 mecAues 63,188 184,394
oT 4 1o 6 mecaues 102,166 148,045
Gonee 6 mecAuen 424,189 422 168
Mmozo npocpouesHan, Ho He obecueneHHan
3a300RMEeHHOCTb 821,516 1,158,986
QbecueHeHnasn
ot 30 go 60 anein 4,064 6,440
ot 60 ao 90 aHewR 7,021 15,133
ot 90 ao 120 gHen 7.570 21,254
ot 120 go 150 gHen 10,459 16,719
ot 150 ao 200 axen 760,122 32,698
cebiwe 200 gHei 920,849 884,071
Hmozo obecueHenHasn 3adonxeHHOCMb 1,710,085 976,315
Pe3sepa nod obecuerenue debumopckod
3adomxeHHOCIIU N0 OCHOeHOIT deamensHocmu (1,710,085) {976,315)
Wroro thusaHcoBbLIe aKTUBbLI 5,905,771 11,269,608

OcCHOBHBIMM  (DAKTOpPaMK, KOTOPble KOMNaHWA npPMHUMAET BO BHAMaHWE NpU pPaccMoTpeHwn sonpoca ob
obecueHeHn AeBUTOPCKOIA 3aA0MKEHHOCTH, RBNAIOTCA €@ NPOCPOMEHHLIN CTAaTyC W BEPORTHOCTL Norawexus. Ha
OCHOBAHWW 3TOr0 BLIWE RPEACTaBNEH aHanua no cpokam gebutopckoi 3aponwenHocT.  OBecueHexwe
neButopckoii 3apomKeHHoCT GLINO paccuvTaHo, MCXOAS W3 NPOCPOMEHHOFO cTatyca faHHoid aebutopckoi
3800MMKEHHOCTH.

He npocpodenHas M He oBecUeHeHHas 3aAOMKEHHOCTL npeacTasnnet cofoR 3aR0NMKEHHOCTb KOMRaHWdA W
abGoHEHTOB, HE WMEIDWWX KPeAUTHOrO PefTUHra, HO WX HafemHoCTh onpeAenAeTcA Komnauwed Ha OCHOBaHWW
MHOFONETHEro COTPYAHWYECTBA C HUMW 1 VX XOPOLUEN KpegnuTHON ncTopue. PYKOBOACTBO KOMNaHWW cuuTaeT, 4To
He npocpoueHHan w He ofiecueHeHHan AeGUTOpPCKan 32A0MKEHHOCTL 8 Cymme 5,084,255 ThicAu Tewre Gyper
NONHOCTLIO Norawexa a 2014 r,

Ceepka nameHeHWA pe3epeos nog, obecueHerne (hMHAHCOBLIX aKTUBOB:

B mbIcA4axX Ka3axCmaHCKUX meHae

Ha 31 pexabpr 2011 ropa 669,224
Hauwcneno 3a rog 440,768
3apnomKeHHOCTE, CTMCAHHARA B TEHEHWE roga Kax DesHafexHan (133,677}
Ha 31 gexaGpn 2012 ropa 976,315
HauucneHo 3a rog, 733,770
Ha 31 gekabpn 2013 roga 1,710,085
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12 AKUWOHepHblil KanuTan

Ha 31 gexabps 2013 n 2012 rr. aKUMOHEPHEIR KanuTan KomMnakii npeacTaBneH cnenyiouiuM ofpaiom:

31 pexabpa 2013 r. 31 pexaGpn 2012 .
KonnyecTao KonuuecTeo
AKLMOHEPLI aKuui AxuwoHepb! akuni
Fintur 51 percent 102,000,000 51 percent 102,000,000
Sonera 24 percent 48,000,000 24 percent 48,000,000

AO «LleHTpanbHbIi Aeno3uTapuili UEHHBIX 23.35 percent 46,709,056  22.56 percent 45,113,528
Gymar

AO «HakonuTenoHbli NEHCUOHHBIA  hoHA 0.95 percent 1,900,000 0.95 percent 1,800,000
«[paHTymM»
Mpouune 0.70 percent 1,390,944 1.49 percent 2,986,472

1 wions 2012 ropa OBwee cobpaxue yuacTHukoB «GSM Kazakhstan» yreepanno wiMeHeHue IOpUAUMEcKOd (POPMbI
Komnanwv w3 TOBapUWECTBa C OrpPaHWYEHHOW OTBETCTBEHHOCTLIO B AxumoHepHoe ofLECTBO C KONWMECTBOM
oBblkHoBeHHBIX  akuwidi B 200,000,000 wTyk, NOANEXaWMX pacnpefeneHunio  yHacTHWKaM KomnaHuw
NPONOPLIMOHANLHO UX ACMAM y4acTnA (npumedanne 1).

HoMMHanNLHARA 33perMCTPUPOBaHHAR CYMMA BLINYLLERHOMO AKUWOHEPHOro kanutana Komnanuu Ha 31 aexabpn 2012
ropa coctaenser 33,800,000 TeicAY Tewre, xoTopbii Gbin ofpaszosad kak oDwWMA cofiCTBEHHbLIA KanuTan B
COOTBETCTEUM C NPOMEXYTOYHON hMHAHCORON OTHETHOCTLIO, NOArOTOBNEHHOW B COOTBETCTBUU C MC®O (IAS) 34, Ha
ATy UaMEHEHWUA IopuaN4eckon hopMbl.

ObLuee yTBEPKAEHHOE KONUUECTBO OOLIKHOBEHHBIX KLUWA COCTaBnReT 200,000 TeICAY ¢ HOMUHANLHOW CTOMMOCTBIO
169 TeHre Ha oAHy akunio. Bce BuinyuleHHble 0GRIKHOBEHHBIE aKUWK NONHOCTBIO ONNaqeHsl. KawnanA obeikHoBeHHARA
BKLMA UMEET OAWH ronoc. KoMNaHWs He UMEeT BoIKyNNEHHbLIX COBCTBEHHLIX aKLMKA.

13 pekabpn 2012 ropa Komnawus ycnewHo 3aeepiiung NUCTUHM FnoBanbHblX ASNO3UTAPHLIX PaciWCOK Ha
NowaoHckoi doHAORON Bupie 1 0BbIKHOBEHHBIX aKUMA Ha KasaxcTaHcko#H thorgosoi Gupxe. NiucTwHr NnpeacTasnan
coGoii pearmaaumio xomnawved «TeliaSonera» 50 munnuonos akuwiy, KoTopkle cocTasunu 25 npouexTos
akyuoHepHoro kanutana Komnaxuu.

B uensx AaHHOH OTAENEHOR hMHAHCOBOM OTYETHOCTH MPUBLINbL HA aKLMIO PACCYMTLIBABTCS NYTEM ABNEHUA 4MCTOMN
npubpINK 332 NEPUOA, NPUMWTAIOWENHCA  akuuoHepam KoMnaHuk, Ha KONWYECTBO OOLIKHOBEHHLIX aKUWd,
yTBEPIAEHHBIX yHacTHukamu KomnaHuw.

31 pexabps 31 pexaGpn

8 mbicAYax ka3axcinaHcKux meHae 2013 r. 2012r.

NpwBeink 3a nepwoa, NPUYUTAIOLIAACH akLMOHEpam 63,723,668 62,159,811

KonwuecTso cOLIKHOBEHHbEX aKuMi 200,000,000 200,000,000
Gasowsan U paiBogHeHHas NPUBLING HA AKLUUIO

(B Ka3axcTaHCKUX TeHre) 318.62 310.80
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12 AKuMOHepHbIA kKanuTan (NpoAcnKeHue)

OveupeHatl, 00bARMEHHLIE K BLINNATE U BbiNnayekHble B TeHeHUe 2013 v 2012 rr., COCTaBNAOT:

B meICAYax Ka3axciMaHCcKux mexag

Oueupesas k Bninnarte Ha 31 aexabpna 2011 ropa

Avenaenab), 06LABREHHEE B TEUEHWE FrOAA 115,877,439
[uenaeHpbl, BoINNaYyeHHsIe B TedeHue rona {107,877,439)
OvBnaenas! K Beinnate Ha 31 gexabpa 2012 ropa 8,000,000
OveunaeHapl, o6bABMNEHHbIE B TRYEHWE roaa 32,402,000
{40,402,000)

AuenaeHatl, BeinfadYeHHsIe B TeveHwe roga

OuewnpeHat! k Beinnate Ha 31 aekaGpa 2013 roga

13 KpeauvopcKas 3afAOMKeHHOCTb NO OCHOBHOA AEATENLHOCTH U RPOYan KpeAUTOpCKan

3aQ0MKEHHOCTL

31 pekabpna 31 pexatpn
B mbicRYax Ka3axcmanCcKux meHag 2013 r. 2012 r.
Kpegwropckas 3aA0MKeHHOCTL NO OCHOBHOW ABATENLHOCTH 18,636,939 10,664,606
OwangeHas! k abinnare - 8,000,000
WUroro huHaHcoBbIe 0ORIATENLETEA 18,636,939 18,664,606
Hauucnennsie 3apaboTHble NNaTk W NpeMuy paboTHukam 2,634,219 2,499,081
Mpouyan kpeauTOpCKan Iaf0NKEHHOCTL 219,658 93,249
Wroro KpeauToOpPCKan 3af0iMKEHHECTL N0 OCHOBHOW AGATENLHOCTA W
npouyas KpeaUTOPCKaA 3af0MKEHHOCTb 21,490,816 21,256,936

Kpeautopckan 3aqorKeHHoCTe no CCHOBHOW ASATENLHOCTA U NPOYan KPeAUTOPCKaR 3ad0nMKeHHOCTL BbipaXeHa 8

cneayiownux BanoTax:

31 pexabpn 31 pekabpn
B mbicavyax KazaxcinaHcKux meHze 2013r. 2012 7.
Tenre 17,141,552 17,252,327
Donnapw CLWA 1,487,285 1,351,326
Espo 2,942 48,438
MNpoune 5,160 12,515
WUroro cpuHaHcoBble oBalaTentcTBa 18,636,939 18,664,606
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14 3aiimbl

31 pexabpn 31 pekabpn
8 meicAyax Ka3axCMaHCKuX meHag 2013, 2012r.
BaHKkorckue 3aimiel oT: - AO «ATO Bankn 3,053,783 3,950,000
- OB AQ «HSBC Bank KasaxcraH» 6,007,583 -

- CuHAMUMPOBaHHLIA 3aeM oT AC «Cutnbank
KasaxcraH» n AO 16 «RBS (Kazakhstan)» 14,759,812 45,040,985
Wroro 3aimbl 24,721,178 48,990,985

CpoKA norauenus no GaHKosCKMM 3aiimam Komnaiwu HAcTynaiT B Mpeaenax OAHOMO roaa U BbIpaxEeH:! 8
Ka3AXCTAHCKUX TEHFE. KOMNAHUA HE MPUMEHAET YYeT XEAKMPOBaHNA W HE 3aKniovana kakue-nibo CornalleHus no
XeMKUPOBAHWIO B OTHOLUEHUM PUCKOB NPOLEHTHLIX CTABOK.

BanaHcopan CTOMMOCTbL 3alAMOB NPUMEPHO PaBHa WX CNPaBeAnvBoA CTOUMOCTH.

SpdrexTua-
Haf Henorauwex-
HaTa HOatra BamoTa npoueHTHaRA HbIA
HaaBaHwe GaHka Bbi4ayn MOrauleHnA  3aima cTasKa GanaHc Wtora 3anMbl
CyHAMUMPOBEHHBIA 3aeMm oT
AO «CwmbaHk Ka3zaxcraH»
n AQ OB «RBS
(Kazakhstan)» 26.09.2013 26.09.2014 KZT 7.70% 14,759,812 14,759,812
0B AO «HSBC Bank
Kazaxcraun 25.09.2013 25.09.2014 KZT 6.64% 6,007,583 6,007,583
AO «ATD Bank» 27122013 27.01.2014 KZT 6.30% 2,752,599 2,752,634
AD «ATS® baHk» 27.12.2013 26.03.2014 KZT 6.10% 1,201,184 1,201,149
WUroro 24,721,178 24,721,178

25 centAGpa 2013 roaa Komnanua 3akniounna Cornawenmne o KpeauTHoN nivkun ¢ AO «Hapoguwii CBeperarentHbli
BaHk Kaszaxcraxa» Ha cymmy go 30 Mnwnnuapaos TeHre C nepuoaoM goctyna B 24 mecALa W C NPOLIGHTHON CTaBKOW
B paamepe ot 5.3 % Ao 7.3% roaoesbix, #a cpok 0T 1 mecALa Ao 12 mecAues, cooteetcTeeHHo. Ha 31 aexkabpa 2013
roga KoMnaHuA He NCronbaosana AaHHY0 KPESUTHYIO IMHWIO.

25 ceHTabpA 2013 r. KomnaHwa 3akniowmna cornallenue o kpeavTHoa nutun ¢ 16 AQ «HSBC Bank Kazaxcrtan» Ha
CyMMy 0 6 MNpA. TEHre ¢ NepuoaoM AocTyna a 12 Mecayes ¢ (hkCUpoBaKrHON NPOLEHTHON cTaBkon 6.5%.

26 cenTabpa 2013 r. KoMNaHWa NONHOCTLIO noracuna 15 MNpA. TEHTe KpeawTa no KpeauTHOMY cornatueHiio ¢ AD
«CytuBaHk Kasaxcrau» u AO 16 «RBS (Kazakhstan)», saxmoueHHomy 17 oktabpa 2012 r.

26 cenTaBpA 2013 r. Komnakua noracuna 15.5 mnpA. Tedre w3 30 mnpg. TeHre kpeputa AQ «CutuBank Kasaxcrax»
u AO 0B «RBS (Kazakhstan)» no kpeautHomy cornawenuio ¢ AO «CutuGank Kasaxctau» w AO Ob «RBS
(Kazakhstan)», 3aknioueHHoMmy 26 cenTatps 2012 r. HenoraweHHuIA OCTaTOK KpeawTa Ha CyMMy 14.5 mnpa. Tedre
no kpeauTHoMmy cornawennid ¢ A0 «Cutubank Kasaxctaw» w AO B «RBS {Kazakhstan)», Guin OTCpoteH ¢
thuKkcvpoBaHHON cTaBKo# 6.65% ropoesLIX ¥ CPOKOM NOrallieHuA B ABEHAAUATs MECALEB © 24 centAbpa 2013 .

21 wioHs 2013 r. v 23 asrycTta 2013 r. KOMNaHWA 3aKMIO4KNA COFAALISHUE O KDERUTHOW NINHUK C AO «AT® Bank» Ha

cymmy 2.75 Mnpa. Texre v 1.2 mnpA. Tenre u 26 aexabps 2013 r. Komnaxua NONHOCTLIO UCNONb3IOBANa ux RYTEM
nonydYeHnn ABYX TP2HWeEH CO CPOKamu noraleHnn 27 sHeapn 2014 r. u 26 mapTa 2014 r., COOTBETCTBEHHO.
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15 Aoxoabl Byayuwux nepuoaos

31 pexabpn 31 gexabpn
B mbIcAYax KajaxcrnaHCKUx meHze 2013 r. 2012 r.
Doxoab Gyaywux nepuoaos ot aGOHEHTOB No Npegonnare 4,151,515 3,139,459
Hoxoaw Syaywmx nepuoaos ot aGOHEHTOR C aBaHCOBOM
onnaToil 3,195,171 2,871,563
WUroro goxoaw Byaywwx nepuofoa 7,346,686 6,011,022
16 Bbipyuka
B mblcRYax Ka3axcimaHCKux meHae 2013 r. 2012r.
Ycnyri ronocoBoii CBA3N 143,731,059 146,668,854
Ycnyru nepefadun ganHbIx 26,231,953 18,754,610
JononHuTenbhble yonyru 17,426,252 15,195,389
Apoyve enael 4OX0Q0B 209,952 1,384,650
Wvoro Buipyuka 187,599,216 182,003,503

17 Knaccudmkauwa pacxonos no xapakrepy

OnepaunoHHsie pacxogel, NPeAcTaBneHHsle B oTdeTax o npubeinu W yGbitke W NpoYem COBOKYNHOM adoxoge,
knaccuthuuMposastl RO cregylowum dyHruMAM: «CebecTovmocTt npopaxn, «PacxoAk no peanuaauum W
MapkeTuHry» n «OBluMe ¥ aAMMHWCTPaTMBHbie pacxoabln. O6Wme pacxoabl N0 BceM  dykkuuam  Gbinu

knaccubvuMpoBaHEl N0 XapakTepy cregyowum obpalom.

B mpicAdax Ka3axcmaHCcKux mexze 2013 r. 2012 .
Ycnyru 83aMMHOrc NoAKNINYEHWA K CETAM 28,590,150 27,633,746
Texuudeckoe abenyueasHne ceT 13,300,557 10,868,188
ApeHpaa kaHanos cBAIv 8,592,273 9,144,685
Mnata 3a ucnonb3oBaHMe YacToT U NPOYUE HaNory, kpome

Hanora Ha npubsine 6,358,532 5,797,805
CTOMMOCTb peann3aumy CUM-K3pT, CKP3TU-KapT, CTapTOBkIX

nakeTos W TenedoHHLIX annaparoe 1,728,035 2,597,334
KoMuccroHnsbie BO3HarpaxaeHus gunepam n auctpubsioTopam,

1 pacxoasl Ha pexnamy 11,699,940 12,365,505
Pacxogbl Ha nepcoxan 7,581,784 7,653,180
Mpouune 5,121,761 5,649,838
3HOC OCHOBHBIX CPEACTB ¥ AMOPTUIALIUA HEMATEpHanbHbIX

aKTMaoe 22,795,545 22,448,967
Wvoro pacxoge! 105,768,577 104,159,248

AMOPTU3aLMS ¥ M3HOC KNAaccudmLMpoBaHLI No diyHKUWAM crieayiolum oGpasom.
B meicavax KazaxcmaHcKux mexze 2013 r. 2012 r.
CebecroumocTs npoaax 20,297,127 19,455,800
OBwue 1 aAMUHACTPATHEHBIE pacxoabl 2,498,418 2,993,167
WToro WaHOC OCHOBHLIX CPEACTB U AMOPTH3aUUR

HEMaTEPUMANbHbIX aKTUBOB 22,795,545 22,448,967
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18 Hanoru
Hanoe Ha npubsine

Pacxogs! no Hanory Ha npubbifb NpeacTasnest! cneaylownm oGpaiom:

B mbiCRYaX KBIAXCMaHCKUX MmeHae 2013 r. 2012 r.
Tekywmii Hanor Ha rpubbink 15,961,763 14,444 580
OTnoXeHHbIA Hanor Ha ApYbLING 127,230 1,113,283
Wroro pacxogbi o HanNory Ha NpubbINs 16,088,993 15,557,863

Huke NpesCTABNEHA CBEPKa MEXAY PACHSTHBIMK v (haKTUMECKMMU PACXOAaMM N0 HANOTY Ha NPUOLING:

B mbIcs4ax Ka3axcmaHcKux meHae 2013 r. 2012 .

NpuBbins no MC®O no KanorooGnoxeHUs 79,812,661 77,717,674

PacyeTHan cyMmma pacxoAa no Hanory Ha npubeine
YCTaHOBNEHHOM 3aKOHOM cTamke 20%

(2012 r.: 20%) 15,962,532 15,543,535
HeswuuTaeMsie pacxoibl 126,461 14,328
Pacxoa no Hanory Ha npubbinb 16,088,993 15,557,863

KomnaHua onnaTuna Hanor Ha npubwine 8 paamepe 15,199,960 ThicAv TeHre 3a roA, sakoHuvBwvica 31 gexabpa
2013 roaa (2012 r.: 16,066,945 Toica4 TeHre).

Paanuuma mexay MCOO 1 Ka3axcTaHCKMM HanorosbiM 32KOHOAATENECTBOM NPUBOAAT K BOIHUKHOBEHNIO BPEMEHHEIX
pa3Huy Mexay 62naHcoBOM CTOMMOCTLIO AKTMBOB W 00A3aTentbeTe B Uenax oTaenbHOW (MHAHCOBOR OTHETHOCTU W
WX HanorobbiMu Gasamu. Hanoroewld 3thapekT W3mMeHeHW A BPEMEHHLIX DasHWL NPEACTABNEH HWXE W OTpameH
COFMACHO HANOTOBLIM CTABKaM, MPUMEHEHNE KOTOPbLIX OKMAAETCA B NEPUOL, BOCCTAHOBNEHUWA BPEMEHHBIX PA3HWL.

OTHaceHo Ha cyeT

31 pexkabpn npuGninen naw 31 pekabpna

B mbIcAYax K838XGMAHCKUX MeHze 2012 r. yOBITKOB 2013 r.
Hanoroeslit 3diherT BelYNTaeMbIX BpeMeHHbIX

pa3nuy
foxoael Byaywmx neprofos 647,891 232,109 880,000
Mpouee 479,087 {202,010) 227,077
BanoB.lii OTACKEHHbIA HANOTOBLIA AKTUB 1,126,978 30,099 1,157,077
Hanoroewiii achdrext oBnaraeMbIx BPeMEHHbIX

pazHuL
OcHoBHele cpeacTea 6,245,893 201,759 6,447,752
HemarepuanbHule akTuab! {14,798) (44,429) (59,227)
BanoBoe oTNOXeHHOe Hanorosoe 06A2aTeNLCTaO 6,231,195 157,330 6,388,525
MuHyc: 3a4eT C aKTMBaMK NO OTAOKEHHOMY Hanory (1,126,978) {30,099) (1,157,077)
MpuaHaHHoe OTNOXEHHOe HafcroBoe

obr3atenbcTe (uKcToR) 5,104,217 127,231 5,231,448
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Mpumeyannna K oTaenbHOH (PUHAHCOBOW OTYETHOCTH

18 Hanoru {(npogomkeHue)
CpasHuTensHoe AswkeHwe 3a rog, sakonuublmniics 31 pexabpna 2012 roga, npreeaeH Huxe:

OTHeceHO Ha cueT

31 pexabpn npubbineA uNwu 31 nexabpn

B mbICAYAX Ka3aXCMaHCKUX meHae 2011 r. yOLITROB 2012r.
Hanoroebii adichext BolYUTAEMBIX BpEMEHHbIX

pazHny
[oxoaw Byaywmx nepuoaos 879,627 {231,736) 647,891
HemaTepuanbHsie akTHeb - 14,798 14,798
MNpouee 346,237 132,850 479,087
BanoBbIf OTNOXEHHbIA HANOreBLIA AKTUB 1,225,864 (84,088) 1,141,776
Hanorossit adihekr obnaraeMbix BpeMeHHbIX

pa3nuy
OcHOBHbIE CpeacTRa 5,033,096 1,212,897 6,245,993
HematepuranbHble akTueb! 183,702 (183,702) -
Banoeoe oTnomeHHoe Hanorosoe 06A3aTeNLCTBO 5,216,798 1,029,195 6,245,993
MuHyc: 3a4eT ¢ aKTMBaMW N0 OTCPOMEHHOMY Hanory {1,225,864) 84,088 {(1,141,776)
MNpw3HaHHOe OTNOXEHHOe Hanorosoe

obfalatenncTe (YMcToe) 3,990,934 1,113,283 5,104,217

Ha 31 gexaBps 2013 roaa oXuAAeTcs, 4TO OTNOMEHHLIA HANOroBbid akTue B8 cymme 1,049,038 ThicAy Tewre W
OTNOWEHHoe Hanoropoe obnaaTenscTeo B cymme 1,106,900 TuicA4 TeHre GyayT BOIMEUIEHE! B TEYEHWE Cneayowmx
12 mecaues (31 aexabpa 2012 r.: 862,919 TeicAv TeHre w 1,246,239 ToiCAY TeHre, COOTBETCTBEHHO).

19 YcnoBHbIe W QOTOBOPHbIE 00A3aTeNLCTEA U ONepaLUOHHbLIE PUCKH
NMonumuveckiie u 3xcHOMUYECKUe ycnosus 6 Pecnybnuke Kaszaxcmane

3roHomuka PecnyBnuku Kasaxctad NpoAon¥aeT NPOABNATL HEKOTOpble XapaktepHble ocoDeHHoCTW, npucyliue
CTPaHaMm, FAe PeIHOYHAN IKOHOMWKA RAXOAUTCA HA CTAAWW CTaHOBMEHWA. Takue XapakTepucTUK BKNIOYAIOT, HO He
OfpaHWMMBAIOTCA, OTCYTCTBMEM C¢BODOAHO KOHBEPTUPYEMOA HauwoHanNbLHOW BanIoTLl 3a NPeAenamy CTPaHLl W
HU3KWM YPOBHEM NUKBMAHOCTK AONTOBLIX U AOMEBLIX LeHHbIX Gymar Ha pbiHKax.

Kpome TOro, TenekomMmyHWKaUWOHHLIA cextop B KalaxcTaHe ocTaeTcA NoABEpXEHHEIM BAWAHUIO NOSMUTUYECKWX,
32KOHOAATEMLHLIX, HAMOroBLIX W PErynaTopHuix WameHenwid B Kazaxcrane. [lepcnexTuBbl 3KOHOMWMECKO#H
crabunsHocTy Pecnybnukin Kasaxcrad B CYWECTBEHHOA CTENaHW 3aBUCAT OT ADEKTUBHOCTU IKOHOMUYECKUX Mep,
npeaAnpuHUMaeMbIx [pasuTensCTEOM, 3 Takke Pa3BUTWA NPaBOBOW, PEryRNRATOPHOA W MONWUTUMECKOW CUCTEM,
KOTOPBIE HAXOAATCH BHe cdeps! KOKTponA KoMnaHnwn,

duHAHCOROR COCTORKWE v Byaywan aeatensHOCTe KOMNauuv MoryT yxyAwWTeCA BCNEACTBYE NPOACIIKAIOLMXCH
IKOHOMUYECKUX NPOBReM, NPUCYLLMX PA3BMBAIOLLENCA cTpaHe. PykoBoacTao KomMnauun He MOXET npeasuaeTb Hu
CTENeHb, HUA NPOACNKUTENEHOCTb IKOHOMUUYECKUX TRYAHOCTER MNW OUEHWTE WX BIMAHWE, €CNU Takosoe GyaeT UMeThb
MEcTO, Ha A3HHYIO OTAEMNbHOI IMHAHCOBYIO OTYETHOCTL.

Hanoczooctnoxente

KasaxcTaHCkoe Hanoropoe 3akoHOAATENLCTBO W MPAKTUKA HENPEepsiBHO WIMEHRAIOTCA, U NO3TOMY NoABepRXEeHbl
Pa3sNUuHBIM TONKOBaHWAM N YACTIM U3MEHEHUAM, KOTOPLIE MOTYT UMETb PETpOCHeKTUBHOE BrinAHwe. Kpowme Toro,
MHTEPRPETaUWA HANoroeoro 3aKoHOAATENLCTES HANOIOBLIMIU OPraHaMi NPUMEHNTENBHO K CABNKaM N AeATeNLHOCTH
KomnaHuu MOXeT He COBNagsTb ¢ WHTepnpeTauMen pykosoactea. Kak cnegcteve, caenky Komnanuu MoryT Guith
OCNOpeHsl HANOFOBLIMKU OpraHaMi, W KOMRaHUM MOFYT BbiTb HAUUCNEHBI AONOTHWUTENLHLIE HANOMM, NEHN U WITPadLI.
Hanoroekie Nepvoar OTKPLITHI ANA PETPOCTEKTUBHOA NPOBEPKW CO CTOPOHbLI HANOTOBLIX OPraHOB B TE4EHUe NATH
ner.
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Pyxosoacteo Komnahuw nonaraer, 4TO COOTEETCTRYIOLME NOMNOKEHWA 3AKCHOAATENBCTEA WHTEPNPETUPOBAHE UM
npasMALHO, W 470 noavuwAa  KomnaHun, n[pYHATaA B YacT4 Hanoroeoro, BanioTHONO W TAMOXEHHOro
3aKOHOAATENLCTRA, ByaeT ycnewHo aawuweHa s cnydae nioboro cnopa. CooTseTcTaenHo, Ha 31 gexabpa 2013
rofla pesepes No NOTEHUMANBHBIM HANOroBLIM 00A3aTENLCTBaM He oTpaxanuck (2012 r.: Hons).

O6raamenscmea KanumansHO20 Xapakmepa

Ha 31 pexabpn 2013 roga Komnakus umeeT koHTpakTHele 06A2aTENLCTRA KANUTANbHOMO XapakTepa B OTHOLWEHWW
OCHOBHBIX CPEACTE Ha cymmy 5,808,515 Thicau Tenre {2012 r.: 4,285,230 TeicA4 TEHrE), B OCHOBHOM OTHOCAWWECH K
npuoBpeTeHnio TENeKOMMYHUKALMOHHOro 0GopyacBaHuA ¥ KomnaHuw Ericsson.

Ob6szamenscmea nNo aperde 6e3 npaaa docpoyHOEO NPeKpaLyeHus

fina Tex cnyvaes, koraa Komnawus BLICTYnaeT B kavyecTse apenaatopa, B Tabnuue Huxe npeacTaeneqt! Gyaywve
MUHUMANbHBIE apeHAHBIE NNATEXW N0 ONEPaLMOHHLIM apeHaam Gea npasa AOCDOYHOMD NPEKPALLEHWA!

8 meicavax Ka3axcmaHcKux meHze 2013r 2012 r

He Gonee 1 roaa 4,840,000 4,800,000

Ot 1 ropa po 2 net 4,780,000 4,840,000

Ot 2 po 3 ner 480,000 4,780,000

Cebiwe 3 nev 280,000 760,000

Wroro apeHga Gea npasa ACCPOYHOrO 10,380,000 15,180,000
npexpaweHnn

Joroeop HEOTMEHAEMOA apeHiiel NPEACTaBNEeH AOrOBOPOM HA TENexoMMYHUKaLIKOHHbIe yenyru C Kasaxtenekom B
OTHOWEHUY apeHAbl LUMPOBLIX NPO3PaYHLIX XaHanos cBA3u # cet IP VPN u aorosopoM apeHab! BONOKOHHO-
onTUYeckux NuHWA ceaam ¢ AQ «KazTransCom» Ha nATL NeT.

Mpuo6pemenus u uHeecmuyuy
(i} Memopandym o 83auMonoHuMaKuu ¢ Sonera

26 asrycta 2012 ropa Sonera v KoMnawwa 3akniouuni MemopaHaym o elavumononumadun («MoB no kynne-
NpoAaxe»), 8 COOTBETCTBAN C KOTOPLIM Komnanua umeet npaso notpeBoeatk oT Sonera npoaate en, Sonera
umeet npaso notpefosats or Komnauuu npuobpecTtn y Hee BCe AONM YYACTWH, NpuHagnexawe Sonera 8 TOO
«KazMNet Media» («KazNel») Bmecte co scemn npaBamu v oba3aTenbcTaamv Sonera no pamMmoyHOMY COTNalUeHWo o
NokynKe BCEX ADNeR yyacTws A ycTaBHom kanutane KazNet (cm. ke «MpuoBpeTtenne komnatnen Sonera 6uaneca
WIMAX») 1 BCex gonen yuactua, npuHagnexawux Sonera B TOO «Pognuk WHk» («PoaHuk») BMecTe co BCEMU
npasamu M oGR3aTenbcTeamMy Sonera No COMAWEeHNSAM O NOKYNke AONel y4acTUA B YCTaBHOM kanuTane Poawuk
{cm. «MuBecTuLMy Sonera B TOO «PogHuk UHk»).

Mpu yCnoewM yROBNETBOPEHUS NPUMEHUMBIX YCNIOBMA KaXAaa w3 koMnaHuii — Sonera u KomnaHuR — WMeeT npaeo
WCNONL30BaTs ONUWOH B NioGoe BpeMA, HauuHaA C AEBATM MecsueB Nocne Aathl NPeanoxeHvs rrobansHbix
JIenoavTapHbIX PACTIMCOK M NUCTUHFA Ha MecTHOW dhoHaoBon Bupxe, 13 Aexabps 2012 ropa. Liena nokynkw, koTopyio
Komnauua 3annatvT Sonera 3a npuobGpetenwe B pesynbTate WCNONHEeHWs ONUWOHA, COCTaBWUT YUCTLIE JaTRaThI,
fIOHECEHHLIE SONEera B CBA3U C COOTBETCTBYIWMMN MHBECTULIMAMU W CABNKAMW NPUOGPETEHUA, NMIOC NPOLEHTYI,
HauuCrneHHkIe N0 TAKOW CYMMe,

Sonera uMmeeT npaBo pacToprHyTs MoB no xynne-npopame e siwoBoe spema nyTem npeacraenedua Komnanuu
NUCLMEHHOTO YBeAOMNEHWA.

Ecnv uHoe He oroeapusaetca Sonera n KomnaHvel, ncnonHeHvwe onuvoHa 3aBWCUT OT COrnacud, YTBepXAEHWA 1
ronocosaxus Fintur 8 nonbay npuobpetenna Komnaxnenh B pesynesTate WchonbaosaHuA Takoro npaea. Kpome Toro,
aaeepweHne NpuoBpeTeHvs, NPeaycmMaTpuBaeMoro WCNOSIHEHMEM OMLMOHOB, PErynupyeTCA 3aKOHOAATENbGTBOM,
HOpMamm 1 MOCLIMU HEOBXOAMMLIMK PaIpeLieHUs MU, Sonera UMeeT NPaso NPOAATL («ONUMOH C NPaBaM nNpoaaku»)
u KOMNaHUA WMEeT NpPaeo KynNWTh (KONUMOM C MPABOM MOKYMkv») Aonesoe yuactve. LieHa wcnonHedus oboux
ONUMOHOB pPaBHa YWCTLIM 3aTpaTam, koTopble HeceT Sonera, ¥ KOTopble eXErcAHO PacCUWTHLIBAIOTCA, WCNONLIYA
NPOLEHTHYIO CTARKY (HaUUCNeHVe NPOLIEHTOB HAUMHARTCA, KOMAA HAYMCNIRIOTCA 3aTPaThl UK NPOUIBOAUTCA onnata
10 NPUXOAHLIM KACCOBLIM OPAEPaM U 3aKaHYMBAETCR, KOTAA NepeBoAUTCA ADNEBOE yuacTue).
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Hu OnUWOH C NPABOM NPOAANW, HX ONLMOH C NPABOM NOKYNKK HE MOTyT GriTe ucnonHexsl 6e3 papewenna Fintur.
Kpome TOro, vMeeTcA HeonpeaeneHHocT» B Cpokax HeoBXOAUMbIX W3MeHewnid B HopmaTtuee 4G/LTE.
COOTBETCTBEHHO, WMEETCA HEONPEeAEneHHOCTE B OLEHKE NPOW3BOAHOTD WHCTRYMEHTA. Komnanwa ougHuBaet
NPOV3BOAHKIN MHCTPYMEHT NO NEPBOHAYANBHON CTOMMOCTH, paBHO#W HyNo.

CTOMMOCTb ONUMOHA HA MOKYNKY aKTUBOB PABHA HYMIO, NOCKONEKY Sonera UMEET Npaso OTMEHWUTL ero NyTeM
BbiMyCKa NUCLMEHHOTO YBEAOMAEHWUA B 3TON CBA3N.

{ii) MpucBpemexue xoMnanuel Sonera Gusxeca WIMAX

13 aerycra 2012 roga Sonera aakniouuna pamouHOe cornaleHue TpeTued CTOPOHOR O NOKYNKe Bcex aonen
yyacTMa B ycTasHom kanutane KazNet Ha obwyio cymmy 170 munnworoe gonnapoa CLWA. NpuoGpeTenue Bsino
aapgepuweo Ha 14 aueaps 2013 roaa.

B Ka4ecTBE YCNoBMS, NpeAlsecTByowero npuobpeTeruio komnanued Sonera goneit yuactua B KazNet, KazNet
npuoBipena ARAa TOBApWLLECTBA C OFPAHUMEHHOW OTBETCTBEHHOCTHLIO B Ka3axctane, a wmeHdHo TOO «Axcopany
(«Akcopan») n TOO «MHcTadion» («AHcTadionn). AxcopaH W WHcradoH UMelnT onpeaeneHHL!e pa3pelleHun Ha
paguoqacToThl, KOTopele MOFYT ObiTb MCNONL30BaHLI ANA 6uaneca WIMAX 8 Kazaxcrave. Mpynna KazNet 6ynet
BNafeTs v ynpaenste GuaHecom WIMAX s Ka3axctaHe.

(iii) Mneecmuuyuu Sonera @ PodHuk

Sonera 3aKNIOYXNa COFNALGHUe C TPETLEA CTOPOHO#H O NpuobpeTeHun 25% yyacTiA B YCTaBHOM KanuTane Poauuk.
Poauuk enageeT 79.92% obwero akumoHeproro kanurarna AQ uKazTransCom» («KTK»).

Uena nokynkn coctaenAeT 20 MWINWOHOB AONNApoa CLLUA, noanexuT KOppPEKTUPOBKaM B 32BMCUMOCTH OT CYMMbI
uucToro ponra Poasuk u KTK sa MOMEHT 3aseplueHna npuolpeTeHus.

13 aprycta 2012 roga Sonera 3akniouuna cornawesue No onUMoHy Ha RoKYNKy © TpeTbeil CTOPOHOW, B COOTBETCTBUA
C KOTOpbIM Sonera uMeeT ONUMOH Ha NOKYMKY OCTaBILEHCA 75% nonw 8 PogHuk. B coOTBETCTBUM C YCROBWAMY 3TOM0
COFNALUIEHWA [0 ONLIMOHY Ha NOKYNKY, UeHa MCNONHeHNA onunoa GyaeT paccuuThIBATLCA HA OCHOBE cnpaeeanueon
PLIHOYHOR CTOMMOCTY AONEBOrO Y4acTua 8 POAHMK.

MpuoBpetexne 25% y4acTun B ycTaBHOM kanutane Poaunk Guino sasepeHc 14 ausapa 2013 roaa.
CydebHsute pasbupamenscmaa

KomnaHua yyacTeyeT B onpegeneHHuix cypebHbix  pasbupatenscieax, BO3HUKalOWWX B Xoae o6blvHOM
AeATenbHOCTH. 10 MHEHWIO PYKOROACTBA B HACTOALIEE BpemA He CYLMEecTByeT Kkakux-nkGo Tekywmx cysebHbIx
pa3BupatensCTd WAM NPOYUX  HEeYpPerynupoBaHHbIX NpeTeHawis, Pe3yNbTaThl KOTOPLIX MOmMM  Bbl uMeTb
cywecTBEHHOE HebnaronpusaTHOE BNnAHUE Ha (huHaHCoBOE nonoxeHue Komnaxua.

AHMUMOHONOALHOE 3aKOHOGamencmeo

18 okTs6pa 2011 roga AreHTCTEO M3AANC NPUKA3 O BKIIOYEHUM KoMmnatum 8 MocynapcTeeHHbId peecTp cybbekTos
PLIHKA, 32HUMAIOWIMX JOMUHUDYIOLIEE W MOHONONBHOE NONOKEHWE (nanee — «PeecTp») Nno onpeAenexHsIM BUAEM
AEATENbHOCTU, BKMIOYAR YCRYrM N0 B3aMMHOMY NOAKMioueHuio. Komnawwa ocnopuna cBoe BKIKMEHME B
CocypapcTBeHHLIA peecTp.

B anpene 2013 roga ANENNAUMOHHAA KONMEMWMA NO TPaKAAHCKO-AAMWHUCTDATUBHLIM ACNaM Cyna r. Actaia
oTMeHuna Aeiictame Mpukasa. Tem He meHee, B wioHe 2013 ropa Kaccauwoukuii coer Cypa r. AcTada oTmeHun
anpenbckoe peleHne  ANEennAUMOHHOR KONMEerM No  MPaXZAHCKO-BAMWHWCTPATUBHLIM_ _AenaM. Komnanwa
NpoACNXaeT NogaeaTe anennAuWn NPOTUB BKMIOYEHWR B FocynapcTeeHiblil peectp 8 HabBnioparensHbil coeet
BepxoBHOro cyaa, oaHako B Hoabpe 2013 roay 3ananeHne Komnanu Guino oTMEHEHO.

Hauvnaa ¢ wiows 2013 ropa KoMnaHva noanemuT peryrvpoBaHuio O cTopoHel MukucTepcTsa TpaHcnopTa v
KommyHukaumumn («MTK»). MTK CMOXET CHWIUTb Tapudt! HA B3auMHOe noaxnioueHne Komnahww, TorAa kak Tapwdml
Ha B3aVMHOE NOGKMIOYEHWE APYrUX ONEPaTopoB COTOBOW CBA3N PbiHKa, HE BKINIOYEHHBIX B PeecTp, ocTaHyTcR
veperynupyembimn. MTK He namenuno Tapudil Ha B3aUMHOE NOAKNIOYEHWE Komnanvu 8 2013 roay w He MoxeT
CAENaTL 370 PETPOCNEKTMBHO,
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TenexoMMyHUKaYUOHHOE peaynuposaHue

B sHsape 2013 roga MTK notpefoaano cHWaUTL MakcumaribHele TapugHele nnaxbl. Koraa Komnanus otkasanacs
BLINONHWTL TpeGosanus, Bbin esinyweH Mpukaz o HapylleHwr BuonHewwa TpeboeaHui. Komnahus ocnopuna
Mpukas u AaHHble TpeGosaHmit B CNEuManuaupoBaHHOM MENPaROHHOM 3KOHOMUYEcKoM cyae r. AcTaxa (CM20C),
KOTOpbIi B WioHe oTMexun Mpukal uw TpeGosavwa. BnocneacTewy annenauwoHHoe peiueHwe ot 28 asrycra 2013
fOAa W KAaccaLWMoHHOe peweHue oT 15 AHeapa 2014 roga nogTeepArnu pewenve CMIC. MTK umeeT npaso noaats
AansHeRwyo anennsuvio 8 Bepxosubini Cya.

PykoBoacTao cuwTaet, 4to KomnaHua 3awmtut ceolo noavumio, ecnu MTK ofipatutca B Bepxoeuoiid Cya. Ha 31
aexkabpn 2013 rona pe3aeps He co3aasarncs.

Paccredoeanue npednonazaeMo20 HapyweHUsl 8 OMHOWeRUY yenyau aBceada Ha ceazux

B centaGpe 2013 roga A3K Havano paccnefoBaHWA NO npeanonaraemoMy HapyweHwio Komnannei
AHTUMOHOMNONEHONO 3a8KOHA B OTHOWEHWW TapudHoro nnana «[HesHOR Geanumut». B mHsape 2014 ropa A3K
3aBeplIMNe paccnefoBaHue v 3aABMMo o 3noynatpebnerin KomnaHueih NOMMHNPYIOWEN NO3VUMENR HA PhiHKE, MTO
npuBeenok K Hapywewwio npas notpebutenefi, u Komnanwa nonyuuna pesyneTaTel paccneaoBaHuA ¢
npenpapuTerbHO OLUEHEHHOR CyMMoii wTpada B pasmepe 16,053,502 Toicay TeHre Ha ocHose afierc foxoaa no
ronocoBbIM YCIyram,

KomnaHws He cornacunace ¢ o0BBWHEeHWsMM ©»  oBpatunace B CneuvanuanpoBaHHbid  MeXpanOHHLIA
aIMUHUCTPaTUBHLIN cya r. AnmaThl (CMAC) ann orpaHudenns wipadha B COOTBETCTBMM CO CTaTheil 147 (4acTb 3)
Kogekca 06 agMWHUCTDaTVBHLIX Hapywenusx. 7 mapTa 2014 ropa CMAC Boiec pewenve B nonbay A3K 8
cyneGHom pene npotue Komnanma,

18 mapTa 2014 r. A3K npeactaenno Komnakumn Mpuka3s ob ycTpaHeHWH NocneAcTBUA HapyWeHWn 3akoHOAaTENLCTEA
0 KOHMKYPEHMUWW, B COOTBETCTBMM C KOTOpmiM Komnamuu npeanucbieanoce B cpok Ao 21 anpens 2014 r.
BKNIOUMTENLHO: 1) NpekpaTMTL BauMaHve aBoHeHTCKOR NRaTe No TapudHoMy nnaHy «[lHesHoR BeanumuT» 8 cnyyae
HEAOCTATOUHOCTW CPeACTB Ha cueTe; 2) ofecneunTs NpepeLIBaHWe CESIV (PasroBOpLl O COTOBOMY TenedoHy UK
ycnyri foctyna k MHTepHeTy), koraa cpeacTea Ha cuyetax aGoHeHTos 3akaHuuealotcs; 3) ofecneunTe BoameLeHre
cpeacTe aboHeHTaMm, NONYYEHHbIX B Pe3ynkTate HenpepbiBaHWA CBAIW (PA3aroBOPbI NO COTOBOMY TenedioHy wnu
yenyrn aoctyna Kk WHTepHety), korAa cpefctea Ha cdetax aboueHToR 3akanuvealnTes, Koemnanua HamepeHa
ocnapuaaTth AaHHLIA NPYKas.

28 mapta 2014 roga AO «Kcenn» nogano anennAumio 8 ANMaTUHCKWIA ropoaCkoi CYA B OTHOLWEHWW NPEANVUCaHNS
CMAC no ycnyre «flHesHoW Ge3nuMuTe ¥ Henpexpawiesnio 3ecHkoB no cetw Keenn. 15 anpena 2014 r.
ANENnAUVOHHanA KONMErus ANMaTWHCKOro TOpPOACKOro cyaa {AnennAuvoHHan konnervA) ofwABMNa O CcBOeM
pewexnn. Cyn ornacun peweHwe, YacTWMHO YAOBNETBOPWTL ¥anofy nocne sbiHeceHws pewenna CMAC v B
cooTaeTcTBuM co CraTbei 147 (vacts 3) Kopexca PK 06 afgMUHUCTPATUBHEIX NPABOHADYLLEHWAX HANOKWTE WTpad
Ha AD «Kcenn» B cymme 325,850 TeicAu Tedre. Tem He MeHee, Ha [aTy BuINYCka HACTOAWEA (UHaHCOBOR
OT4ETHOCTH He BbINo nonyyeHo odivuvansHoe yBegoMneHdve 0T ANeNNALMOHHORA KoNfnemu.

B CBAIVM C pa3anUuHbLIMW MHTEPNPETALMAMM METOACMOrMM pacHeTa MNOTEHUMANEHOTO wrpada v PadnuuHbIMKU
cpokamu, KoTopble A3K MOKET UCNONb30BATL B pacyeTax, pyKOBOACTBO CUUTAET, YTO Pe3ynbTat W cymma wrpada
HeonpegeneHks n COOTRETCTBEHHO, Ha 31 Aekabpa 2013 roaa peseps He HaYNCNANCA.

Paccrniedosanue npednonazaeMozo HAPYWeHUR 8 OMHOWeHuY mapugHo20 nnana «fjueanoli Geanumumy»

B centRGpe 2013 roga A3K uauano paccriegoeahws no npeagnonaragmoMmy  HapyweHwo Komnakwein
aHTUWMOHONONEHOTO 33KOHA B OTHOWEHWW TapudHoro nnada «fHeBHoW Geanumut». B axeape 2014 ropa A3K
33aBepIUMNG PaccnNefoBaHve U 3aABuno o 3noynotpeGnelvy Komnauven AOMUHVPYIOWER NOIWLUMER HE PBIHKE, Y4TO
NPUBEROK K Hapywenwnio npae notpebuteneil, u ocwrpatosanc Komnanwwio Ha 16,053,502 ThicRy TeHre Ha ocHose
obLero goxoAa No roAOCOBLIM YCNyram.

Komnanua He cornacunace ¢ ofauHeHMAMU n ofpatvnack B CyAl ANA OfpaHWdeHvs wipaca B COOTBETCTBMM CO
ctatben 147 (uactb 3) Kogexca 0D agMuHUCTpaTWBHBLIX HapyweHuAx. Tem He MeHee, B8 CBA3IW C PAINWUYHLIMN
UHTEPNPETALMAMW METOAONOMI PACYETa NOTEHUMANBHOFO LWTPadia v pasnMUHBIMKU CROKaMK, koTopsie A3K MoxeT
MCNONL30BATE B PAcyeTax, PYKOBOACTAO CYMTAET, YTO PesynsTaT ¥ cymma Wrpata veonpeneneqHsl. bonee Toro,
KomnaHua He cornacHa ¢ oBBUHEHWAMU B HapylueHwy n ByaeT 3aiumathb nosuumio A3K 8 cyae. Takum obGpasom, Ha
31 pexabpr 2013 roaa peleps He HAMNCHIANCH.

32



AO «KCENN»
Mpumeyanua K OTASNBHOW (PUHAHCOBOW OTYETHOCTH

20 Ynpasnexwe )MHAHCOBLIMU PUCKAMU
dakmopui (huHaHC0B020 PUCKA

J[eATensHOCTL KOMNaHWM conpsieHa C paanuyHbiMKU (PUHAHCOBLIMU PUCKAMM: PLIHOMHbIA PUCK (BKNIOYAR BANIOTHLIA
PUCK), DUCK NWKBUOHOCTW W KPEAWTHbIA PUCK. MporpaMma ynpaBsnerwn puckamu Ha ypoeHe KomnaHuu
COCPEA0TONEHA Ha HENpe/ACKasyeMocTU (hMHAHCOBLIX PLIHKOB M HANPABNEHa Ha MWUHUMUIALMIO NOTEHLMANHOTD
HEraTMBHOrO BMUSIHUA Ha UHAHCOBLI@ pe3ynbTathl Komnawuu, Komnanma He WCNONb3yeT NpOMIBOAHLIE
(hUHaHCOBbLIE MHCTPYMEHTLI ANS XEUKUPOBEHUA CROEN NOABEPKEHHOCTH pUCKaM.

Ynpaenenue pUCKaMy OCYWECTBNAETCA PYKOBOLCTEOM B COOTBETCTRUK C NONUTHKOA, yTeepmxaeHHoi MNpaeneHuem.
MNpaenetue A3eT NUCbMEHHBIE YKA3aHWA Kak No o6LMM BONPOCAM YNIPABAEHUA PUCKaMU, Tak h No cneumdU4eckim
PUCK2M, T2KMM KaK BANIOTHLIA PUCK, NPOLEHTHBIA PUCK U KPEAWTHLIA PUCK.

KpedumHblil puck

JlenTensHOCTs KOMNaHUNn nopBepiena BNUAHWNIO KPEAWTHOTD PUCKa, NPeACTaBNAIOWEro coBoid pucK TOro, YTo 0AHa
CTOpoHa (DMHAHCOBOTO WHCTPYMEHTA NPUBEAET K BO3HWKHOBEHWO yBLITKOB y APYIoW CTOpOHbI B pesynbTare
HecnocoBHOCTH BuifoNHeHna obasatenbcte, [MoABEpHEHHOCTL KPEeaVTHOMY PWUCKY BOHWKAET B pedynbrare
npopamu ycnyr KoMnanun Ha ycnoBWAX KPEAWTOBAHWA W NPOYUX ONepauui C KOHTPareHTamu, npuBoAsLIMMY K
BO3AHVKHOBEHWIO (DUHAHCOBLIX aKTUBOB.

Huwxe npeacTaBneHa MakcumanbHan noaBePKEeHHOCTb KomnaHun kpeauTHOMY PUCKY MO KNaccam akTWsos:

31 pekabpn 31 pexabpn
B mbicAYax Ka3axcmaHCKLX meHae Mpwum. 2013 r. 2012r.
[JeHexHbie cpeacTsa v nx IKBUBANEHTLI 18,916,258 3,075,138
Toprosana pefuTopckan 3aa0MKeHHOCT 1 5,905,771 11,269,608
Llebutopckan 3aA0MKEHHOCTE CBR3AHHLIX
CTOPOH 7 306,862 29,546
JeHexHbie cpeactsa, OfpaHnueHHLIE B
UCNoNbLI0BAHUU 10 125,574 75,211
WUroro makcuMarnbHan
noABepPHeHHOCTL KPeANTHOMY PUCKY 25,254,465 14,449,503

B cCOOTBETCBMW € NOMAWTMKOR KoMmnawwu peanuaauvs TOBapoB W YCNyr OCYUWECTBRAETCA KIVEHTaM W
AVCTPUBLIOTOPAM C COOTBETCTBYIOWEN KPSAUTHON NCTOpHeN. Ecnu xopnopaTtweHLIe KNWEHTHI UMEIOT HE3aBUCUMbIE
PEATHHMY, TO WCIONbIYIOTCA 3Tw PedTHrM. B NpoTMBHOM cny4ae, Npu OTCYTCTBUW HE3aBUCUMOTO peTuHra,
thYHKUWA KOHTPOINA PUCKOB OLIEHUBAET KPeaVTHOE Ka4ecTBO KMUEHTa, NPUHUMaR BO BHUMaHWe ero thuHaHcoaoe
NONOXEHNE, NPOLLNbIA ONLIT W Npoune dakTopsl. PykoBoACTBO KOMNaHUW NPOBOAWT NPOBEPKY aHanu3a fo cpokam
HenoraweHHon AeGUTOPCKOR 3aa0fKeHHOCTH U NDUHWMABT MEPHI B OTHOWEHUN NPOCPOMEHHBIX OCTATKOB. KnueHTsl,
He NOracyBWE CBOW 0GA3aTensCTBa 33 NPefocTaBfeHHble yenyrn MoDMMbHOA CBA3M, OTKIMIHAIOTCA OT CBTW A0
noraweHus Aonra. PYKOROACTBO NPEACTABNAGT aHanu3 No CPOKaM U NpoYyio MHGOpPMauUnio O KpEAWTHOM pucke B
npwmevanuu 11. Banawcosas CTOMMOCTL AeGMTOPCKOW 33Q0NMEHHOCTW, 3a BbiMETOM peaepsa noa CHUMEHue
CTOMMOCTH AeGNTOPCKOI 3a0MKEHHOCTH, NPeACTaBnAeT COGO0I MaKCUManbHY10 CYMMY, NOABEPKEHHYIO KPEAUTHOMY
pucky. KOMNaHwa He UMEeT 3HaYWTENLHOW KOHLEHTPAaUMK KPEeAWTHOTO puCKa, NOCKORLKY noptens KMUeHTOR
aveepcucuuMpoRal Mexay GonbluMM KONWMECTBOM KNWEHTOB, NPEACTaBneHHbIX Kak uanyeckumm, Tak u
OpUANYECKMMY MWUAMKU. XOTH Ha noraweHue AeGUTOPCKOA 33aA0IMKE@HHOCTW MOTYT NOBAUATL IKOHOMUYECKKE
chakropbl, PYKOBOACTEO YBEpEHO, YTO y KOMMaHWW He CYLIECTBYET 3HaYMTENLHOro pucka yObiTKOB CBbIWE YXKe
cthopMUpoBaHHOro peaepea.

Komnanun paaMelaeT exnanbl 8 psae Gaona. KOTOpbIE HE8 MOMEHT OTKPbITUA CYETa UMEIT MIEHUMAMbHEIA pyCK
fedhonrta. KomnaHWA COTPYAHNYAET TONLKO C TEMW Gankamu B KazaxcTaHe, KOTOpPbIE UMEIOT HaNBBICWINEG KpEaUTHBIS
PEATHHM.

KomMnaHus nepuoaMuecky paccMaTpuBaeT KPeAWTHIE PENTUHMM 3TuX BaHKOB C LENbi0 YMEHBLIWEHWR KPEAUTHLIX
puckoe. Tak kak Pecnybnuka KasaxctaH npoaocnkaeT NPOABNATE HEKOTOpbLIE xapakTepHble 0COGEHHOCTH
pa3BUBAIOLUMXCR PLIHKOB, ONPEAeNeHHbIe PUCKW, NPUCYILME CTPaHe, Talke npucyn Bankam, rae Komnaxus
Pa3MECTUNA AEHENHLIE CPEACTBA W UX SKBMBANEHTH! U CPOYHBIE ABNOINTL! B KOKLE OTHETHOTC NepHoAa.
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AO «KCENN»
Mpumevanns Kk OTAENLHOW (PUHAHCOBOH OTYETHOCTH

20 YnpaBneHue (hMHAHCOBLIMK PUCKAMM (NpoaorikeHue)
Baniom#eil puck

OcHosHan 4acTe onepauui KoMnaHuy No 3aKynKke OCHOBHLIX CPEACTE W TOBApHO-MaTepuanbHbIX 3anacos, a Takxe
HEeKOTOpPaA YacTb YCNyr, TAKUX KaK POYMUHT, BbipakeHa B aonnapax CLUA. Takum o6pa3om, OCHOBHaA KOHUEHTPALA
BanNIOTHOTO pUcka CBA3aHa C MaMeHeHUeM Kypca aonnapa CLUA no oTHOWEHKIO k TeHre. PYKOBOACTBO He xefkupyeT
CBOV BaNIOTHLIE PUCKV BBUAY HEAKTUBHOD PbIHKA MHAHCOBbIX MHCTPYMeHTos B Pecniybnuke Ka3axctaH.

Ha 31 pexabps 2013 ropa ecnm 6ul ponnap CWA ocnablykpenvnca Ha 10% no OTHOWEHWIO K Tedre, NpW
HEW3MEHHOCTH BCEX NPOYWX NEPeMEeHHLIX, TO CyMMma npubeinu nocne HanorooGnoXeHWA 3a rop, 3aKOHYMBLUMACA
31 pexaBpa 2013 rona, Geina Gk MeHbwe/Sonbwe Ha 26,776 ToicAad TeHre (2012 r.. Gonblwe/meHowe Ha
42,517 TeIcAY Texre) B OCHOBHOM B peaynsTate npubbiin/yGbiTkoR OT KypCOBOW pasHuubl Npv NepeBoAe ocTaTkos
JIEHEXKHbIX CPeACTB Ha cyeTax B OaHkax, AeGUTOPCKON 3afONKEHHOCTW W KDEAWTOPCKOW 3JAA0MKEHHOCTH,
BoIpaneHHBIX B Aonnapax CLUA. MpuBbink MeHee YyBCTBUTERBHA K W3MeHeHuAM ofimetiHoro Kypca aonnapa CLUA k
TeHre Ha 31 gexabpa 2013 roga, uem Ha 31 aexabpna 2012 roaa, b CUNY YBENUYEHUA CYMMbl NEHENHBLIX CPEACTB U WX
3KBHBANEKTOB, BbipaxeHHbIx B gonnapax CLIA, 8 2013 roay.

Puck enusnus uaMeHeHUll NPOUEHMHLIX CMAaaoK Ha deHeNHLIe NOMOKY U cApagednueyo CIMOUMOCTL

Hoxon KomnaHuv v ee fAeHewHble CPEACTBA NO CNEpauvoHHOW [EATeNnLHOCTH NPaKkTUYEeCKU HEe 3aBUCAT OT
M3MEHEHWA PLIHOYHBLIX NPOLEHTHBIX cTasok. Ha 31 aexabpa 2013 ropa Komnanns He meet aktueoa u obasaTenscre
C NNasaloLumMM NPOUESHTHLIMU CTaBKaMM.

Puck nuxaudHocmy

OCMOTPUTENLHOE YNPaRNEHWE PUCKOM NMKBUAHOCTU NpeanonaraeT NoAepxaHue A0CTaToNHOro o6bema AeHerHbIX
cpeAcTe. B CBA3W C AMHAMUYHOCTBIO OCHOBHOW AEATENLHOGTH, thuHakcoebl oTAen KomnaHui cTpemMTCR
AOANEPHWBATL rTMBKOCTL (OUHAHCUPOBEHVA NYTeM oGecneusHuA NOCTATONHLIX ACHEKHBIX CREACTR,

B vaGrnue HWxe nokalaHsl huHaHcoBble obasatenscTea Ha 31 gekabpa 2013 roga nNO OCTABLWMMCA AOTOBOPHLIM
cpoKam norawexws. Cymmbl, packpbiteie B Tabnuue 06R3aTensCcTa NO CPOKAM fIOralLEHWR, RBNSIOTCA A0TOBOPHLIMU
HeAUCKOHTUPOBAHHLIMMW  NOTOKAMM  AGHENHBLIX cpeacTe.  Koraa cymma  KpeawTOpPCKOM  3370JTIKEHHOCTH
HedUKCUpOBaHHARA, TO PACKPEIBAEMan CYMMa ONpefenfAeTca co CCLINKON Ha YCNOBUA, CYIECTBYIOWWE HA OTHETHYIO
paty. Nnatexy B VHOCTPaHHOR BaniOTe NEPEeBO4ATCA ¢ WUCRONb30BAHWEM ODMEHHOro Kypca, yCTRHOBNEHHOMo Ha
OTYETHYIO RaTYy.

B Tabnuue Hwke npeacTasneH aHanua (hUHaHCoBbIx 0BR3IATENLCTB MO Cpokam noraweHun Ha 31 aexabpa 2013
ropa:

Ao
BocTpeBoBaHn
fl U MBHEE Or1a0 Or3 po
B mbicayax Ka2axcmaHCKux menae 1 mecAua 3 MecAues 12 mecsues WUtoro
O6asarenucTBa
Jaifimb 2,752,599 1,201,184 20,767,395 24,721,178
Kpeguropckasn 3aa0nKeHHocTs No
OCHOBHOW AEATENLHOCTU 18,636,939 - - 18,636,939
Kpeawropckan 3anomxeHHOCTs Nepen
CBA3AHHbIMW CTOPOHAMMK 502,045 - - 502,045
Wroro Syaymme nnatemxu 21,891,583 1,201,184 20,767,395 43,860,162




AO «KCEJ»
MpumeyaHun K otaensHoi hUHaHCOBOW OTHETHOCTH

20 YnpaeneHue hMHAHCOBLIMM PUCKaMK (NpofoskeHune)

Hwxe npeacTaBNeH CPABHWTENbHbLIA 2Hanka noraweHus gmHancossix obasatenscTs Ha 31 Aekabpn 2012 ropa:

Ao
BocTpeboBaHK
fl K MEHee Ot 1 g0 Or3po
B mbIcAYax Ka3axcmaHCcKuxX mexae 1 mecaua 3 mecnaues 12 mecaueB Wroro
Ob6aszaTenncTBa
3anmel 2,750,000 1,200,000 45,040,985 48,990,985
KpeavTopckas 3af0nkeHHOCTL NO
OCHOBHOW AEATENbHOCTH 10,664,606 - - 10,664,606
Auveupenas K BeiNnare - - 8,000,000 8,000,000
KpeawTopckan 3aaofKeHHOCTs Nepeq,
CBA3aHHLIMW CTOPOHAMWU 318,187 - - 318,187
Wroro Syayuue nnaTtexv 13,732,793 1,200,000 53,040,985 67,973,778

PyKOBOACTBO CHUTAET, 4TO BLINNATH 33/AMOB, OCTABWWXCA ANBUABHAOR W NPOYUX (PUHAHCOBLIX obnsatenscra GyayT
(hMHAHCUPOBATLCA 38 CHET AEHEKHBIX CPEACTR OT ONEPaLMOHHOR AEATENLHOCTH N KOMNAHWA CMOXET NOracuTL CBOM
0BA3aTeNLCTE B CPOK. KOMNaHNA MOXET AONONHUTENBHO NPOSNNTL CPOK BLINNATLI 3aMOB Ha ABEHAAUATL MecALled
NpH YCNOBUM NONYHEHWA COIMAcUA CO CTOPOHbI KPEANTOPOB (NpuMeyaHne 14).

Ynpaanenue xanumanom

3agaua genTensHocTM Komnakwv B ccpepe YnpaBneHwn KanutanoMm COCTOMT 8 NOAAEpKaHWn CrocobHocTW
KoMAaHWd NpOJONMaTe CBOK AEATENsHOCTE B COOTBETCTEMM C MPUHUMNOM HENpPEPLIBHOCTH AEATENLHOCTA,
obecrieunBan AOX04 ANR BNAJEnbLUEB W BbIrogsl ANA APYrMX 3aWHTEPECOBaHHLIX NUU, & Talke 8 NoAAEpKaHWUU
ONTUMANLHOM CTPYKTYPbI KANUTana AfiA CHWKEHVA CTOMMOCTHU KanuTana. B uensx noaaepkaHus nnn KoppekTpoBKA
CTPYKTYph! Kanutana KOMNawuA MOWET KOPPeKTUPOBaTh CYMMY AWBMAEHACBS, BLINNAYMBAEMBIX aKUNOHEDaM,
NPOM3BOAMTL BOIBPAT KanuTtana coGCTBEHHWKaM, BLINYCKATb HOBBLIA KanuTan v NPOAaBsaTb akTMBbL! C LEnbio
YMEHbLUEHWA 330MTKEHHOCTH.
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AQ «KCENN»
MpumesaHMA K OTAENEHOA (PUHAHCOBOR OTHETHOCTHU

20 YnpaeBnenue PUHAHCOBLIMK PUCKAMM (NMPOAOIIKEHNWE)

Ha 31 pexabps 2013 rona duHaHCOBLIE MHCTPYMEHTHI, NOAnexalve B3aUMo3a4eTy, Nognaaaowme noa AefcTeue
ofiecneyeHHoro NpaBoBoi J3AWNTON reHEPANbHONG COrNAleHUA O BaaumosayeTe Nubo aHaNOTMYHOTO COrNAaLIeHnA,
cocTaenAnn:

Banoeuie Banosbie Hetre Cymmel, noanagaroune Yucran

CYyMMEI A0 CYMMBI cymMma nocne nop AeHCTBKHE cymma

R33MMO- JauTeHHLI®  B3aWMO-334eTa, reHepanbLHoro pucKa
3ayera, B OTYeTe 0 OTpaxeHHan B cornauleHun o

oTpameHHbie (IWHAH-COBOM OTuYeTe O (buHa- B3IaUMO3aueTe UNH
B OTYeTE O NONoXeHHU coBOM AHANOMMYHBIX
duHaH- NONIoKEHHKW COrmaweHun, He
COBOM 3auTeHHbIe B QTYETE O
nonoxeHnu thHancoBoM
NOMOXEHWH

®unaHcoasle MonyvyeHHoe
WHCTPY-  AeHexHoe
MEHTh! obecne-
yeHwe
B mbicAvax Ka3axcmaHcKux
menae (a) {b) {c) = {a) - (b) (d} {e) {c)-(d}-(e)

AKTHBbI

Toproeas gebutopckas
33 0MKEHHOCTL NO YCRYram
B3aUMHOro NOAKNICYEHWA 3,766,647 (2,536,862 1,229,785 - - 1,229,785
Toprosan pgebutopcran
33,0MKEHHOCTL NO YCNyram 1,424,153 (1.060,298) 363,855 - - 363,855
pOYMHHIa

Wroro akTuBbi, nognexawve
B3auMolaveTy,
noanagalowKe Noa
AeRCTBKHE reHepanLHoro
COrnatleHun o
B3aUMO033a4eTe Unw
aHANOrMYHGro COrnalweHnua 5,190,800 {3,597,160) 1,593,640 - - 1,593,640

OBA3ATENBLCTBA

Topropan KpeguTopcKan

33A0MKEHHOCTL NO yonyram

B3aUMHOr0 NOAKNIOYEHUR 2,536,862 (2,536,862) - - - -
Toproaas KpeAUTOpCKan

33A0NMKEHHOCTD AQ YCnyram

POYMHHra 1,060,298 (1,060,298} - - - -

Wroro obasarenncTha,
nognexaive Biaumoszavery,
noanagaoLwue nog
DeRCTBNE reHepanLHoro
COrnateHnn o
B3aMMO3a4eTte Unu
aHanorMYHoOro CorNalleHwA 3,587,160 {3,597,160) - - - -
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AO «KCENN»

MpumevaHuA K OTAENEHON hUHAHCOBOH OTYETHOCTH

20 Ynpaenenue MHAHCOBLIMM pUCKaMn (NpogoneHue)

Ha 31 nekabpa 2012 roga (pMHAHCOBLIE MHCTPYMEHTRI, MOANENAWWE BIAUMOIaveTy, NoANaAawKUe noa OeAcTBue
c6ecnevyeHHOro NPABORORA 33LUTON reHepansHOro CornaleHus o a3aumozaveTe NGO aHanorMUHOrO COrnalueHun,

cocTasnaAnn:
Banosuie BanoBtie Hetro- Cymmbl, noanapnarowmne Yucran
CyMMEI A0 CYMMb} cyMmMa noa AeACTBKE cymma
B3aUMO- 3avTeHHbLle nocne reHepankLHoro pucka
3Javeta, B oT4eTe o B33aUMO- cornaweHya o
OTpaxeHHbLIg thuHan- 3avera, B3aUMO3a4eTe HiK
8 oT4eTE O COBOM  OTpaxeHHaA AHANOTUYHLIX
thvHaH- NCMOXEeHUM B OT4aTE O COrNAWenHyn, He
COBOM thMHaH-  JayTeHHbIe B OTHETE O
NONOWKEHNH COBOM thHHAHCOBOM
MONOMEeHUH NONOXEHHUW
duHancosLie [MonyvyeHHoe
WMHCTPY-  ASHBXHO®
MEHTbI oBecne-
yeHue
B mbIcadax Ka3axcmanckux mexae (a) {b) {(c)={a)-(b) {d) {e} _ (c)-{d)-{e)
AKTWBbI
Toprosas aeGUTOPCKAA 3a40NKEHHOCTE
No ycnyram 82auMHOr NOAKMIOYEHNA 4,918,803 (3,034,756) 1,884,047 - - 1,884,047
Toprosan aefwuTopckas 3ag0NKeHHOCTD
NO yEnyram poyMuHra 1,289,700 (731,214) 558,486 R _ 558,486
Mroro akTuesl, noanexawue
B83aumMolaveTy, noanaaatowve nog
AeACTBUE reHepanLHoro
cornaweHnns 0 B3auMo3aqete WNW
aHANOTrHYHOro COrMaweHnnA 6,208,503 (3,765,970} 2,442,533 - - 2,442,533
OBRA3ATENLCTBA
Toprosan kpeguTopcKan
334 0MKEHHOCTE N0 yenyram
B3IAUWMHOr0 NOJKMTIOYEHUA 3,034,756  (2.034,756) - - - -
Toproean kpeawTOpCKan
3a0MKEHHOCTL N0 YCNYraM POYMUHIA 731,214 (731,214) - - - -
Wrore obazatenbcTea, ROANSKAWWE
B3aUMo3aveTy, noaAnaaalouwe noa
DeRCTBNS raHepancHoro
COrMaWweHnA O B3aNMD3a4eTe UNu
AHANOrMYHOro Cornawexna 3,765,970 {3,765,970) - - - -
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AO «KCENN»
MpuMeyaHns K OTAeNbHOH (PUHAHCOBOW OTHETHOCTH

20 YnpaBnexue thHaHCOBLIMN PUCKaMW (npogomxenne)

Cymma 83aumo3aqeTa B oT4eTe 0 PUHaHCOBOM NONOKEHWUM, OTPAKEHHAR B cronbue (b), ABNAETCA HavMEHbLLWER na;
(i) BaNoBOR CyMMBI A0 B3aWMO3A4ETa, OTPAKEHHOA B KONOHKE (a), u {ii) cyMMBl COOTBETCTRYIOWETO WHCTPYMEHTA,
NOANEXAWEro B3auMOo3a4eTy. AHANOMM4Ho, CyMMbl B cTonbuax (d) w (e) orpaHvueHbl PUCKOM, OTPEKEHHLIM B
cronGue {C) ANs KaxAoro OTASNbLHOrD WHCTRYMEHTa, YTC noasonAeT nabexaTte HeAOOLEHKW KOHEUYHOID YWCTOro
pucka.

Y KoMnaxui CYLLecTBYIoT reHepanbHbIe COFNAaWeHWA 0 B3anmosaqeTe C oneparopamy TenectoHHOW CBA3KN, KOTOPLIE
obecneyeHsl NpaBoBOW 3aWUTOW B Chyvae Heebinonwexws obn3atenscts. Kpome T0ro, npuMeHumoe
JaKOHOASTEeNLCTBO pajpewaeT NPeANpPUATUAM B OAHOCTOPOHHEM TNOPAAKE NPOU3BOAWTL 3aqeT TOproeon
AeBUTOPCKOA W KPEAWTOPCKOW 3a/I0MKEHHOCTH, NoANekalled onnate, ecnu OHW BLIPAKEHL! B OAHOA W TOW ¥e
BaniOTE M OTHOCATCA K OJHOMY W TOMY Xe KOHTpareHty. MHdhopmaums o6 9TOM packpbiBAETCA, Tak KaKk 3T0T

p3auMo3aqeT Bbin Npou3BedeH B oTYeTe 0 hMHAHCOBOM NONOXEHNN.

21 CnpaBefnvBan CTOMMOCThL (PUHAHCOBLIX UHCTPYMEHTOB

Cnpaseanvsas CTOMMOCTE NPEACTasnAeT coboW CYMMY, Ha KOTOPYI0 MOMET GuiTe oBMeHeH UHAHCOBRBLIA
WHCTPYMEHT B XOAe TeKYWER onepaLmn Mexay 3auWHTepecosaHHbiMW CTOPOHaMK, KpOMe cryuaes BLIHYKAEHHOR
npofaky VMW nuKeMpaLwmy. Haunyywum NOATBEPKAESHUEM CHPaBEANWBON CTOMMOCTW FBNAETCA KOTWPOBKA
(hPMHEHCOBOrO UHCTPYMEHTA HA AKTMBHOM pLIHKE.

OnR onpefencHWA OUEHOWHON CnpaBeanueoid CTOMMOCTH hUHAHCOBLIX WHCTPYMEHTOB KOoMNaHuA WCnonb3ayer
AOCTYNHYI0 PHIHOYHYIO WH(IOPMALMIO NO MEpPe e Hanvuus, W CooTBETCTBYlOWMWE METOAGNOMMN oueHkn. Tem He
meHee, HeoOX0aMMO NMPUMEHATE CY)KAEHWE B LENAX MHTepRpeTaLiuv pLHOYHOR vHOpMALMM ANA ONpeaeneHuR
OLIEHOUHOW ChpaBea/MBoR CToMMOCTW. JkoHomwka PecnyBnukm KaszaxcTad npoAoONKaeT NpOABNATL HeKoTOpbIe
xapakrepHble 0coGeHHOCTH, NpuUcylMe pa3BvBaIWWMCA CTPaHaM, @ JKOHOMWHecKUe YCMOBUA NPOAONKAIDT
orpaHWinBaTs 0GbeMb! AKTUBHOCTM Ha (DUHAHCOBLIX PbiHKaX. PLIHOYHLIE KOTMPOBKW MOryT GbiTh yCTapeBLIMMK YUNu
OTPaKath CTOMMOCTb NpOASXV MO HU3KUM LEHaM W, BBWAy 3TOrO0, He OTpaKarh chnpageanyeylo CTOUMOCTL
thuHaHCoBLIX  MHCTpyMewToR. [pu  onpeaeneHud CnpapeanMBoA  CTOMMOCTH  (DUHAHCOBLIX WHCTPYMEHTOB
PYKOBOACTBO UCNONL3YET BCK MMEIOLLYIOCA PBIHOYHYIO nHbopmaLumio.

QPuHaHcoable UHCMPYMERMb, Ompa¥aemeie nc chpasednusoil cmouMocmy

HPOHSBOAHHE (hMHEHCOBBIE MHCTPYMEHTHI OTPaXAINTCH B KOHCONWAWPOBAHHOM OTYETE O (PpMHAHCOBOM NONOMEHNUN
no cnpaeennmaoﬁ CTOWMOCTH.

DuHaHCOBLIE aKMUBL!, OMPaMaeMbie 10 AMOPMU3UPYeMol CMOUMGEMUY

OueHOYHAR CNPABEANUBAR CTOMMOCTh MHCTPYMEHTOB C (HMKCUPOBAHHOR NPOLIEHTHOW CTABKOW OCHOBHIBAETCA Ha
OLIEHOMHBIX AMCKOHTMPOBAHHLIX NOTOKAX AEHEMHBIX CPEACTB € NPUMEHEHHEM AEACTBYIOMX NPOUEHTHBIX CTaBOK
ANA HOBbIX WHCTPYMEHTOB, NPEANOnaraluux aHanorM4HLIA KPeaNTHLIA PUCK W aHanorMyHbIii CPOK MOralleHWuA.
MpUMeHEHHbIE HOPMbI AVCKOHTWPOBAHWA 3ABMCAT OT KPEAWTHOTO PWCKA CO CTOPOHLI KOHTparewTa. BanaHcoBan
CTOMMOCTE AEHEXHBIX CPEACTB ¥ WX IKBUBANEHTOB, AeBMTOPCKOW 3af0MKEHHOCT NO OCHOBHOM AGATENLHOCTH U
AEeGVUTOPCKOV 330MKEHHOCTH CBA3AHHBIX CTOPOH NPMBNU3UTENsHO paBHa UX CNPABEANMBON CTOMMOCTY B CURY WX
KPaTKOCPOUHOCTH.

duHaHcoabie o6s3amenscmea, ompaxaesMbie 1o aMopmusupyemoil cmoumocmu

OueHO4HaR CRpaBeanuBan CTOMMOCTb UHCTPYMEHTOB C (DUKCUPOBAHHON NPOLEHTHON CTABKOW W YCTAHOBNEHHLIM
CPOKOM MOFALIEHUA, HE WMEIOWWX PLIHOYHBIX KOTMPOROK, OCHOBLIBAGTCA Ha ANCKOHTVPOBAHHBIX BEHEMHBIX NOTOKAX
C NPUMEHEHUEM ASHCTBYIOWMX NPOUEHTHLIX CTABOK ANA HOBBIX UHCTPYMEHTOB C aHanormiHbim KpeawuTHLIM PUCKOM W
aHarnorMYHLIM CPOKOM A0 norawexvs. BanaHcoBas CTOMMOCTL KPeAWTOPCKOA 33A0MKEHHOCT No OCHOBHON
[AEATENLHOCTH, AVBUAEHAOB K BLINNaTE U 3aA0MKEHHOCTH Nepe/ CBA3EHHLIMN CTOPOHaMK npuBNU3UTENLHO pasHa
ee CNpaBegnVeol CTOWMOCTW B CUNY ee KPaTKoCPO4HOCTH.
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AOQ «KCENN»
MpuMeYyaHun K oTAeNbHOW (PUHAHCOBON OTYETHOCTH

22 CoBbITUA NOCAe OKOHYAHNA OTYETHOrO nepuoaa

Hesanseayun mexze

11 thespann 2014 roga HauvonaneHelit Bank Pecnybnukn Kazaxcran npuHAN pellerye npexkpaTuTe Nnoaaepxvwearh
0BMEHHBIA KYpC TeHre ¥ COKpaTun BanioTHble uHTepeeHuMW. B pesynwrarte, ofimMeHHBIl Kype TeHre yBERUUUNCA A0
185 Tenre 3a 1 ponnap CLUA u Mpynna npu3Hana yGuiTkU OT xypcoBbIX pa3nny B cymMme 530 munnuonos TeHre a
2014 rony Ao Aathl BeINYCKa AaHHOW (MHAHCOBOR otyeTHocTH. Ha 31 aexabpa 2013 r. obmeHHbId Kypc cocTasnan
153.61 Tewre aa 1 gonnap CLUA.
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