ITPOTOKOJI Ne 6
roA0OBOI'O OBIIETO COBPAHUS
AKITHOHEPOB AO «KCEJLJI»

r. Anmarsl 17 anpeas 2015 ropa
ITonnoe HanMeHOBaHHE AKIMOHEPHOIrO O0OIIECTBA:
AxumnonepHoe obmectBo «Kcemr» (manee — AO
«Kcemm» wu O61ecTBo).
IloHoe HAWMEHOBAHHE W MeECTO HAXOMIAEHMS
HCHOJIHUTEJIbHOr0 opraHa of6mecTBa: [ JaBHBI
HCIIOJIHUTE bHBIH JHUPEKTOP AO «Kcemm»,
Pecny6nuka Kazaxcran, 050051 r. Anmarst, Caman-2,
a. 100.
JlaTta, BpeMsi M MeCTO NpOBeXEHHS TOLOBOro
o0mero cobOpamnsi aknuoHepoB  (jasee  —
cobpanne): 17 anpens 2015 ropa, Hauano cobpanus
— 094.05 wmuH., okonwanue — 10u. 00 wmuH., T.
Anmarsl, yn. Tumupssesa, 2.

Perucrpauus Obuia Hauata B 08 uacos 00 MUHYT,
3aBepiena B 09 yacos 00 MuHyT.

CaeieHHs1 0 roJIOCYIOIUX AKIHX.

OOmee  KOIMYECTBO  pasMemEHHBIX  AKNHii
odmecTtBa Ha JaTy npoBeleHus  coGpamus
cocragaser: 200000000 mpocteix akuuif, 100%
MPOCTBIX aKLUA.

Ob1mee KoIMUECTBO roJIOCYIOMNX AKIMA 061ecTBa
HA 1aTy mpoBedeHMsi coOpaHus cocraBiaser: 175
815 620 mpocThIX aKLuii.

Cornacno n.8 cr. 1 3akona Pecny6muku Kazaxcran
“O6  akuMOHepHBIX  OOmECTBAX” B YHCIIO
FOJIOCYIOIMX aKUMH He BXOJAAT BBIKYIUIEHHBIE
OOIIECTBOM aKLMM, & TAKKE aKLMH, HAXOMSLIMECS B
HOMUHAIBHOM  JEP)KaHUM W TNPHHAUIEKALHe
COOCTBEHHHUKY, CBEICHHSA O KOTOPOM OTCYTCTBYIOT B
CHCTEME y4eTa LEHTPAIBHOTO JeMO3UTApHSL.

O0mee  KoJMYECTBO  roOJIOCYIOIIMX  aKIMid
o0umecrBa, MpeICTABIEHHBIX HAa  coOpaHHH,
cocraBasier: 172 504 796 npocteix akumii (86,25%
OT OOILEro KOJIMYecTBa Pa3MEILIEHHBIX aKLIHiA).

Ha coOpanmm mnpucyrcTBoBaIn
Biageomue 86,25%
O6mecrBa:

(1) Kommnanus 3akpeitoro tima ®uHTyp XOSAMHIC
b.B. (Fintur Holdings B.V.) B nuue
NIpeACTaBUTEJIS IOnpamesoit Hnemupsl
(moBepenHocth ot 03.04.2015) - 102 000 000
(cTo ABa MHINMOHA) MPOCTHIX akuui — 51% ot
001IEro KOJIMYeCTBa pa3sMELIEHHBIX aKLIHi;

AKIHOHEPHI,
pasMeleHHbIX  aKIui

MINUTES No. 6
OF ANNUAL GENERAL MEETING OF
SHAREHOLDERS OF KCELL JSC
- Almaty 17 April 2015

Full name of joint stock company: Kcell Joint Stock
Company (Kcell JSC or the Company).

Full corporate name and place of the executive
body of Kcell JSC: Chief Executive Officer of Kcell
JSC, Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg 100.

Date, time and venue of the Annual General
‘Meeting of Shareholders (the Meeting): 17 April
2015, the start time of the Meeting — 09:05 AM, the
end time — 10:00 AM; Almaty city, 2G Timiryazev
street.

The registration was started at 08:00 AM, completed
at 09:00 AM.

Information about voting shares.

Total number of shares of the Company placed as
~of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 175 815 620 ordinary
shares.

In accordance with paragraph 8 of Article 1 of the RK
Law On Joint Stock Companies the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares, which
are in the nominal hold and belong to the owner,
whose identity is not recorded in the Central
Depository.

Total number of voting shares of the Company
represented at the Meeting is: 172 504 796 ordinary
shares (86.25% of the total number of placed shares).

Shareholders holding 86.25% of the Company’s
shares were present at the Meeting:

(1) Private limited liability company Fintur Holdings
B.V. represented by Yuldasheva Ilmira (PoA
dated 03.04.2015) - 102,000,000.00 (one
hundred and two million) ordinary shares — 51%
of the total number of placed ordinary shares;




(2) Komnanus 3akpsitoro tuna Conepa Xommusr
B.B. (Sonera Holding B.V.) B nuue
npencrasurens UMananuna Anu (moBepeHHOCTH
or 03.04.2015) — 48 000 000 (copok Bocems
MUJITHOHOB) NPOCTHIX akuuii — 24% ot 06wiero
KOJIMYECTBA Pa3MELIeHHbIX aKLHii;

(3) Deutsche Bank Trust Company Americas,
KOMIIaHUs,  JEHCTBYIOLAss HA  OCHOBAHUU
Henosuraproro nmorosopa or 23 oktabps 2012
rofia B OTHOIICHHH WHTEPECOB OeHeduIMapHbIX
COOCTBEHHHMKOB JIEMO3UTApHBIX paciucok AO
«Kcenn», B nuue npeacrautess  Kimmosoit
Esrenun (mosepennocts ot 09.04.2015) — 22 384
096  (mBamuate gBa  MWUTHOHA  TpHCTa
BOCEMBJIECAT YETHIPE TBHICSYH AEBIHOCTO ILIECTH)
npocteix akuui — 11,19 % ot o61ero konuyecTsa
Pa3sMEILEHHBIX aKILIMH.

(4) Komnanus AllianceBernstein Next 50 Emerging
Markets (Master) Fund SICAV-SIF S.C.Sp B
June  npencraeutens . OmapOexkoBoi — AiHbI
(noBepennocts  Ne22/2015 ot 10.04.2015) -
112700 (cro pBeHaAUATH THICAY CEMBCOT)
npocteiX akuuii — 0,056% ot ob1ero koauyecTra
Pa3sMEeILEHHBIX aKLIUH.

(5) CarumbexoBa Hyp6uba Bapatosma — 8 000
npocteix akuui — 0,004 % ot o61ero konuyectsa
PasMEeLEHHBIX aKLIUH.

Ksopym cobpanus: B cooTBeTCTBMH cO cT. 45 3akoHa
«O6 axkuMOHepHbIX ObLIecTBax» (najgee — 3akoH 00
AO) xBopym HMMeercs (Ha cOGpaHMM MPEICTABICHO
98,12% ot 0011ero KoJIuuecTsa TOJIOCYIOIIMX aKIMM
O6wectsa). Hannmuue KBOpymMa TOATBEPIKICHO
cekperapem CoOpaHusl.

IlpucyrcTBoBaNM (KPOMe y4aCTHHKOB coOpanus):

(1) Man  Pynbepr - Ilpeacemarens Cogera
AMPEKTOPOB, HE3aBUCUMBIN JupekTop OOLecTBa;

(2) Apru Otc — I'naBHBIi HCTIONHUTENBHBIN JUPEKTOP
- PYKOBOAMTENb  HCHOJHHUTENBHOIO  OpraHa
ObuiecTBa;

(3) Kanununa Anna ApTypoBHa — KOPNOPATHBHBIN
cekpetaps OOmiecTBa;

(4) Ynensl cueTHOi KoMuccuu (cocTas, cpokoM 10 1
uoHs 2015 ropma, ObUT1 yTBEpPXKIEH pelIEHUEM
T'onosoro obuiero cobpanus akuuoHnepos 21 mas
2014 ropa):

e Kysnenosa Anekcanzapa PycrembexoBHa;
e [llons Mpuna BnagumuposHa;
e CepmenoBa Uuaupa TobGarabeiiosHa.

(2)Private limited liability company Sonera Holding
B.V. represented by Imanalin Ali (PoA dated
03.04.2015) — 48,000,000.00 (forty eight million)
ordinary shares — 24% of the total number of
placed ordinary shares;

(3)Deutsche Bank Trust Company Americas acting
on the basis of Deposit Agreement entered into
on 23 October 2012 in relation to the interests of
beneficial owners of depositary receipts of Kcell
JSC, represented by Klimova Evgeniya (PoA
dated 09.04.2015) — 22384 096 (twenty two
million three hundred eighty four thousand ninety
six) ordinary shares — 11.19 % of the total
number of placed ordinary shares.

(4)AlhanceBemstem Next 50 Emerging Markets
(Master) Fund SICAV-SIF S.C.Sp company
represented by Omarbekova Aina (PoA No.
22/2015 dated 10.04.2015) — 112700 (one
hundred twelve thousand seven hundred)
ordinary shares — 0.056% of the total number of
placed ordinary shares.

(5) Sagimbekova Nurbiba Baratovna — 8 000 ordinary
shares — 0.004 % of the total number of placed
ordinary shares.

Meeting quorum: in accordance with Article 45 of

.the Law “On Joint Stock Companies” (hereinafter the

Law on JSC) quorum is reached (98.12% of total
number of voting shares of the Company are
represented at the Meeting). The quorum is confirmed
by the Secretary of the Meeting.

Attendees (other than the Meeting participants):

(1) Jan Rudberg — Chairman of the Board of
Directors, Independent Director of the Company;

(2) Arti Ots— Chief Executive Officer — Head of the
executive body of the Company;

(3) Kalinina Alla Arturovna — Corporate Secretary of

the Company;

(4) The Counting Commission (composition was
approved till 1 June 2015 by the Annual General
Meeting of Shareholders of May 21, 2014):

e Kuznetsova Aleksandra Rustembekovna;
e Shol Irina Vladimirovna;
e Sermenova Indira Tobagabylovna.




L [-H Han PynGepr MOMPUBETCTBOBAJ
IIPUCYTCTBYIOIIMX aKLIMOHEPOB M MPHUIVIAIIEHHBIX JIUI]
¥ COOOLIMII, YTO PErUCTPaLHs aKLHOHEPOB 3aBEPLICHA
B 09 yacos 00 MuHyT. B CBsI3U ¢ TeM, 4TO KBOPYM 110
3aperMCTPUPOBAHHBIM aKIMOHEpaM CoOJIIogaeTcd, r-H
Han Pyn6epr mpenioxun OTKpPBITE I'OJOBOE 0O6lee
cobpanue akuuonepoB. Tak e r-H HMaun PynGepr
MHGOPMHPOBAJ aKLMOHEPOB, YTO HACTOSIIEE FOJOBOE
obmee  coOpaHue  aKUMOHEPOB  CO3BAaHO IO
unuuuatiBe Cosera mupektopoB OGImectsa ¢
MOBECTKOM [HS COIJIACHO pELIEHHI0 3aCeNaHus
Cosera nupekropoB ot 17 wmapra 2015 r.,
NPEeUIOKEHHH MO W3MEHEHHWIO IIOBECTKM JHS He
MOCTYMANo.

I''ka Ilons  HMpuHa  mepeudcimia  CIIMCOK
3apEerMCTPUPOBAHHBIX AKIIMOHEPOB, YKA3aHHBIX BBILIIE.

I''n Han PynGepr B coorBercTBuu ¢ 1. 4 cT. 48
3akona 06 AO npemnoxun usbpars npeacearens u

CEKpeTaps HaCTOAUIEro roaoBOro 0611161"0 006paHI/I$l
AKLIUOHEPOB.

I''n Hmananun Anu, TpeACTaBUTeNb aKLHOHEpa

Sonera  Holding B.V., mpemnoxun  usbpars
IlpencenatenemM HacTosiero TrOAOBOrO  OOIIEro
coOpaHus akuuoHepoB r-Ha Wanma PynGepra,

cekperapeM cobpanus Kanununy Asty.

I''n Man PynGepr npemnoxxun omnpenenutsh ¢Gopmy
TOJIOCOBAaHUS — «OTKPBITOE», MO0 TNPHHIMITY OIHA
aKIMs — OJIVH TOJIOC.

®opmyupoBKa IOCTAaBIEHHOI0  Ha

roJIOCOBaHME:

1.1.136pate B KauecTBe mpencenaresss oOIIEro
cobpanus akiponepos r-ua Mana Pynbepra.

1.2. U36pate B KauecTBe cekpeTaps  OOIIEro
coOpaHus akLIMOHEpOB r-xxy Aty Kamuuuny.

1.3. OnpenenuTts OTKPHITYIO (HOpMY TOIOCOBaHHS Ha
o011eM coOpaHUH AKIIHOHEPOB.

peLieHus,

KBopym umeercst u noaTBepxaeH.

Cornacho nn.3 n.l cr. 50 3akona PecnyOmuku
Kazaxcran “O6 akuuoHepHBIX ofmiecTBax”, TIO
MPOLEAYPHBIM BOIIPOCAM KKAOMY JIMILY, UMEIOLIeMy
MpaBo rojocoBaTh Ha 00IeM coOpaHuK aKHOHEPOB,
MPEIOCTABAETCS 110 OJHOMY TOJIOCY.

OOwmee  kOMUYECTBO
rOJIOCOBAHUM — 4 JIULIA.
[MpencraButens akuuoHepa Deutsche Bank Trust
Company Americas He pUHUMal y4acTHE B JaHHOM
rOJIOCOBaHUH.

JIM1, Y4acCTBYIOIIUX B

I. Mr. Jan Rudberg greeted the shareholders and the
attendees and informed that the registration of the
shareholders was completed at 09:00 AM. Based on
the registration results the quorum was fulfilled in

“accordance with the registered number of shareholders

Mr. Jan Rudberg proposed to open the Meeting. Also
Mr. Jan Rudberg informed the shareholders that the
Annual General Meeting of shareholders was
convened on the initiative of the Board of Directors of
the Company on the Agenda in accordance with the
decision taken at the Meeting of the Board of
Directors on 17 March, 2015, there were no proposals
on the Agenda amendments received.

Ms. Irina Shol read the list of the registered

“shareholders indicated above.

Mr. Jan Rudberg proposed to elect a Chairman and
Secretary of the Annual General Meeting in
accordance with paragraph 4 of Article 48 of the Law
on JSC.

Mr. Imanalin Ali, Representative of Shareholder
Sonera Holding B.V. proposed to elect Mr. Jan
Rudberg as the Chairman of the General Meeting of
Shareholders, Ms. Alla Kalinina as the Secretary of
the General Meeting of Shareholders.

Mr. Jan Rudberg proposed to determine the form of
voting as an “open” form on the one share - one vote
principle.

The wording of the decision put on to vote:

1.1.To elect Mr. Jan Rudberg as the Chairman of the
General Meeting of Shareholders.

1.2.To elect Ms. Alla Kalinina as the Secretary of the

General Meeting of Shareholders.
1.3. To use open voting form at the General Meeting
of Shareholders.

The quorum is stated and confirmed.

In accordance with the subparagraph 3 of paragraph 1
of Article 50 of the RK Law On Joint Stock
Companies each shareholder entitled to vote at the
General Meeting of shareholders has one vote on
procedural issues.

The total number of persons participating in the voting
— 4 persons.

Representative of Deutsche Bank Trust Company
Americas didn’t take part in voting.




Hroru ronocoBanusn:
3a moanynkTel 1.1. u 1.2. GopmynupoBku pereHus,
NIOCTABJIEHHOI'O Ha rOJIOCOBAaHHE
I'onocoBanu «3Ax»:
1. Fintur Holdings B.V. - oaus rosoc.
2. Sonera Holding B.V. - ogus rosnoc.
3. AllianceBernstein Next 50 Emerging Markets

(Master) Fund SICAV-SIF S.C.Sp — omuu |

roJoc.
4. Carumbexkosa Hyp6uba baparoBna - omun
roJioc.
Ionocosanu «[TPOTHUB» - 0.
I'onocosanu «BO3JIEPXKAJICS» - 0.

Hroro: no mpuUHUMIY «OAHO JMIO — OJHH TOJIOC»
Nporojocosanu «3A» 4 nuua.

3a noamynkt 13. QopmynupoBku
MOCTABJIEHHOT'O Ha TOJIOCOBAHUE
I'onocoBanu «3Ax»:
1. Fintur Holdings B.V. - oauH roioc.
2. Sonera Holding B.V. - oaun ronoc.
3. Carumbexosa HypGu6a BaparopHa - omun
roJioc.

pelieHwus,

I'onocosanu «[TPOTUB» - 0.

I'onocosanu «BO3JIEPXKAJICS»: AllianceBernstein
Next 50 Emerging Markets (Master) Fund SICAV-
SIF S.C.Sp — oauH rosoc.

HTore: no mpUHLMIy «OJHO JIMUO — OIAMH TOJIOCH
nporonocoanu «3A» 3 nuna. Bosmepikanock omHo
JIMLO.

IIo wroram roJiocoBanus: peUI€HHE TMPHUHATO
IPOCThIM OONBIIMHCTBOM [OJIOCOB OT 061].161"0 quciia

JIML, YYaCTBYIOUIMX B roiocoBaHuu. OcoObIX MHEHHEH
He ObUIO.

PEIIINAJINA:

1.1.M30paTe B KavecTBe mHpeaceaare]s oO0LIero
cobpanus akuuonepos Mana PyaGepra.

1.2. M30paTts B KavecTBe cekperapsi ofmero
coOpanus aknnonepos Kanununy Asuty.

1.3. Onpeneauts OTKPHITYIO (JOPMY roI0COBAHHUS
Ha 001meM cOOpaHHH AKIHOHEPOB.

Voting results:
For subparagraphs 1.1 and 1.2 of the wording of the
decision put on to vote
Voted “FOR”:
1. Fintur Holdings B.V. - one vote.
2. Sonera Holding B.V.- one vote.

3. AllianceBernstein Next 50 Emerging Markets
(Master) Fund SICAV-SIF S.C.Sp - one vote.
4. Sagimbekova Nurbiba Baratovna - one vote.

Voted “AGAINST” - 0.
Voted “ABSTAINED” - 0.

Total: based on “one person — one vote” principle
voted “FOR” 4 persons.

For subparagraph 1.3 of the wording of the decision

“put on to vote

Voted “FOR”:
1. Fintur Holdings B.V. - one vote.
2. Sonera Holding B.V.- one vote.
3. Sagimbekova Nurbiba Baratovna - one vote.

Voted “AGAINST” - 0. :
Voted “ABSTAINED”: AllianceBernstein Next 50
Emerging Markets (Master) Fund SICAV-SIF S.C.Sp

- One vote.

Total: based on “one person — one vote” principle
voted “FOR” 3 persons. Abstained one person.

Based on the voting results: the decision was taken
by simple majority of the total number of participants,
participating in voting. There were no special
opinions.

RESOLVED:

-1.1. To elect Mr. Jan Rudberg as the Chairman of

the General Meeting of Shareholders.
1.2. To elect Ms. Alla Kalinina as the Secretary of
the General Meeting of Shareholders.
1.3. To use open voting form at the General
Meeting of Shareholders.




II. Tlo Bonpocy «OO6 yTBep:KAE€HWH IOBECTKH IHS
obuiero cobpaHus akuuoHepoB» r-H Man Pyn6epr
NPEAJIOKUIT aKIIMOHEPAM YTBEPAUTb TMOBECTKY MHS
oOmiero cobpaHus aKUMOHEPOB B  CHeAyIOLIeil
pelaKLuu:

1. WsGpanne npencenmarenss W cekperaps
obmero  coOpaHus  aKIUMOHEPOB U
onpezeneHue GopMbl rOIOCOBAHUSL.

2. YTBepxIeHHE MOBECTKM JHS OOIIEro
coOpaHHUs aKLIHOHEPOB.

3. VYTBepxaeHuHe romoBOM
OTYETHOCTH OOLIECTRA.

(buHaHCOBOM

4. VTeepKAeHUE TMOpSAKA PpacTpeneeH s

YUCTOro J0XoAa OOINEecTBa 3a OTYETHBIM
(uHAHCOBBIH roj, MPUHATHE PELIEHHS O
BBIIIATE  JUBHICHIOB 1O  IPOCTHIM
aKLUMsAM W yTBEp)KACHHE  pasMmepa
NMBUIIEHIA B pacyeTe Ha OIHY MPOCTYIO
aKuuio obuiecTsa.

5. Paccmotpenue Bompoca 06 obGpauieHHsIX
aKIMOHEPOB Ha JieHCTBHs OOIECTBA U €r0
JOJDKHOCTHBIX ~JIMLI M MTOrax Mx
paccMoOTpeHwusl.

6. HnudopmupoBaHHe aKLMOHEPOB O pasmepe |

W COCTaBE BO3HATPAKAECHUS WIECHOB
COBETa UPEKTOPOB M HCITOJHUTEILHOTO
opraHa o0IecTBa.

I''n Man Pynbepr cooOuwiui, 4To NpeiioMKeHHi Mo
U3MEHEHHMIO WM  JOTOJHEHHIO MOBECTKH  JHS
rogoBOro oOmwero coOpaHHs aKIHOHEPOB  HE
HOCTYMAaJo.

IIpennoxeHue MOCTaBAEHO HAa FOJIOCOBAHUE.

KBopym nmeetcs u noaTBEpIKIEH.

Ob1ee KONMUUYECTBO rosiocyromMx akuuii O6uecTsa,
Y4acTBYIOLIMX B rojiocoBanuu — 172 504 796,

HTOrn ro1ocoBanus:

T'onocoBamu «3Ax»:
1. Deutsche Bank Trust Company Americas —
22 384 096 romnocos.
2. Fintur Holdings B.V. - 102 000 000 ronocos.
Sonera Holding B.V. - 48 000 000 rosocos.
4. AllianceBernstein Next 50 Emerging Markets
(Master) Fund SICAV-SIF S.C.Sp — 112 700
rOJIOCOB.

5. CarumbekoBa Hyp6uba Baparosna — 8 000
r'OJIOCOB.

W

TonocoBanu «ITPOTHUB»: 0.
lNonocoBanu «BO3JIEPXKAJICS»: 0.

Hroro: no npuHUMIY «OAHA AKUUSI — OJUH TOJIOCY
nporosocoBaiu «3A» 172 504 796 ronocos, 100% ot

IL. On the issue “On approval of the agenda of the

General Meeting of shareholders” Mr. Jan Rudberg
proposed to the shareholders to approve the agenda of
the General Meeting of shareholders in the following
wording:

1. The election of the Chairman and Secretary of
the General Meeting of shareholders and the
approval of the form of voting.

2. The approval of the agenda of the General
Meeting of shareholders.

3. The approval of the
statements.

4. The approval of the distribution of the net
income of the Company for the financial year,
the decision to dividend payment on ordinary
shares and the size of the dividend payout per
ordinary share.

5. Consideration of the question about the
requests of  shareholders regarding
performance of the Company and its
executives and results of such consideration.

6. Informing shareholders about the
remuneration for the members of the Board of
Directors and executive body of Kcell JSC

annual financial

Mr. Jan Rudberg informed that there were no
proposals to change or supplement the agenda of the
Annual General Meeting.

The proposal was put on to vote.

- The quorum was stated and confirmed.

The total number of voting shares of the Company
participating in voting — 172 504 796.

Voting results:

Voted “FOR”:

1. Deutsche Bank Trust Company Americas —
22 384 096 votes.

2. Fintur Holdings B.V. — 102 000 000 votes.

3. Sonera Holding B.V. - 48 000 000 votes.

‘4. AllianceBernstein Next 50 Emerging Markets

(Master) Fund SICAV-SIF S.C.Sp - 112 700
votes.

5. Sagimbekova Nurbiba Baratovna — 8 000 votes.

Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle

.voted “FOR” 172 504 796 votes, 100% of the total
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obwero wuyucna rojiocyrommx akuui  O6uiecTBa,
Y4acTBYIOLIMX B FOJIOCOBAHMH.

IlIo wToraMm rojlocOBaHHs: pElIEHHE TPUHATO
MPOCTHIM OOJNBIIMHCTBOM TOJIOCOB OT OOINEro yucia
roJIOCYIOIIMX AaKUMH OOllecTBa, Y4YacTBYIOUIMX B
ronocoBaHuu. OcoObIx MHEHH He OBUIO.

PEIINJINA:
2.1. YTBepAHTHL NOBECTKY AHS 0o0umiero cobpanus

akuuonepos  AO «Kcewr» B caexyromei

pelaKimum:
1. M30panue mpeacegareisi M cekperaps
obmero co0paHns AaKUUHOHEPOB H |

onpeneyienne GopMbI roJIOCOBaHHUS.

2. VYTBepkaeHHe MOBECTKH JHsI 00LIEro
coOpaHHUs AKIIHOHEPOB.

3. VYrTBep:kaenue roaoBoii ¢uHAHCOBOI
O0TYEeTHOCTH 001ecTBAa.

4. YrTBepkaeHHe NOPSAKA pacupeneeHus
YHCTOr0  J0X0oJa  o0mecrBa  3a
oT4eTHBbIH (HHAHCOBBII roJ, NPpHHATHE
penleHHsi 0 BbIIUIATE JHBHIAECHIOB IO
NpOCTBIM AaKHHMSAM H YTBepKIeHHe

pasMepa IMBHAECHAA B pacyeTe HA OJHY |.

NPOCTYIO aKIHIO 001ecTBa.

S. Paccmorpenne BoOmpoca 00
o0paleHnsiX aKIHOHEPOB HA JefCTBHSA
o0miecTBa H €ro JOJDKHOCTHBIX JIHI H
HTOrax HX paccMOTpEHHSI.

6. HMudopmupoBanne AaKNHOHEPOB O
pa3Mepe H c€OCTABe BO3HATPAXKICHHS
4YJIEHOB  COBeTa  JAHPEKTOPOB M
HCIOJIHUTEJbHOr0 OPraHa o0mecrsa.

number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
by simple majority of the total number of voting
shares of the Company participating in voting. There
were no special opinions.

RESOLVED:

2.1. To approve the agenda of the general meeting
of shareholders of Kcell JSC in the following
wording:

1. The election of the Chairman and
Secretary of the General Meeting of
shareholders and the approval of the form
of voting.

2. The approval of the agenda of the General
Meeting of shareholders.

3. The approval of the annual financial
statements.

4. The approval of the distribution of the net
income of the Company for the financial
year, the decision to dividend payment on
ordinary shares and the size of the dividend
payout per ordinary share.

5. Consideration of the question about the
requests of shareholders regarding
performance of the Company and its

executives and results of such
consideration.
6. Informing shareholders about the

remuneration for the members of the
Board of Directors and executive body of
Keell JSC.

II. Tlo Bompocy «O6 yTBEpXIEHHH TIOJOBOM
(uHaHCOBOH OTYeTHOCTH» BBICTYNMI T-H Apt OTc,
I'naBHbIf ucnonHUTENbHBIA aupekTop OOwiecTBa, U
OPEACTaBWJI BHUMaHUIO akUHMOHepoB OTHENbHYIO U
KOHCOJIMJIMPOBAaHHYIO  ()MHAHCOBBIE  OTYETHOCTH
(M®CO) AO «Kcemn» 3a roa, 3akoHuuBLIMiics 31

nekabps 2014 roma, u otuer HesaBucumoro
ayauropa.
Ayaur  ObUT  OCYLUECTBJIEH  MEXIYyHApOJHOM

aynuropckoil komnanueit TOO «JlenmoiiT».

I'-n Aptu Orc, I'naBHbIA UCNIONHUTENBHBIN AUPEKTOP
OGwectBa, npemioxun yrBepauth OTOEIbHYIO M
KOHCOJIMAUPOBAaHHYIO  (HUHAHCOBBIE  OTYETHOCTH
(M®CO) AO «Kcemnr» 3a rox, 3akoHuuslmiics 31
nexabps 2014 roma, u oruer HesaBucumoro
ayauropa.

B coorBercTBHM ¢ TpeOoBaHueM cTaThH 36.1.7 3akoHa
PecnyOnuku ~ Kaszaxcran  «O0  akLMOHEpHBIX
obuiecTBax» BOMpoc 00 yTBepXKIEHUH TOJOBOH

III. On the issue “On approval of the Annual financial

‘statements” Mr. Arti Ots, Chief Executive Officer of

the Company brought to the attention of shareholders
the Kcell JSC IFRS Separate and Consolidated
Financial Statements for the year ended 31 December
2014 and Independent Auditor’s Report.

The audit was performed by “Deloitte” LLP.

"Mr. Arti Ots, Chief Executive Officer of the Company

proposed to approve the Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year ended
31 December 2014 and Independent Auditor’s Report.

In accordance with the requirement of Article 36.1.7
of the Law of the Republic of Kazakhstan On Joint
Stock Companies the question on approval of the
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(HMHAHCOBOIM OTYETHOCTH ABJISETCA MCKITIOUMTENHHOM
KOMIIETEeHLIMeH 0011ero cobpaHus aKLIMOHEPOB

Ornenbubii w1 KoHconuanpoBaHHbIi  (hMHAHCOBBIN
OTYEThI IIPUJIAraroTCs.

DopMyTHUpOBKa
rOJIOCOBaHHUE:
3.1.YtBepaure OtaenbHblii U KOHCOJIUIUPOBAHHBIN
¢bunHaHcoBblil oTyeTsl (MDPCO) AO «Kcemn» 3a rog,
sakoHuMBIIMHCA 31 npekabps 2014 roga, u ortuer
HezaBucumoro aynuropa.

PeUICHHS, MOCTAaBJICHHOI'O Ha

Hpennomeﬂne IMOCTAaBJICHO HA rOJIOCOBAHUE.

KBopyMm umeeTcs U moaTBepskieH.
Obiee KoIMYECTBO rosocyrommx akuuii O6LuiecTsa,
Y4YacTBYIOLIMX B rojiocoBaHuu — 172 504 796.

Hroru rosiocopanus:

I'onocoBanu «3Ax»:
1. Deutsche Bank Trust Company Americas —
5131 381 ronocos.
2. Fintur Holdings B.V. - 102 000 000 ronocos.
3. Sonera Holding B.V. - 48 000 000 ronocos.

4. CarumbekoBa HypGuba Bapatosma — 8 000
rOJIOCOB.

INonocoeanu «[TPOTHUB»:
1. Deutsche Bank Trust Company Americas —
16 773 036 ronocos.
2. AllianceBernstein Next 50 Emerging Markets
(Master) Fund SICAV-SIF S.C.Sp — 112 700
rOJIOCOB.

I'onocoBanu «BO3JIEPXKAJICSI»:

1. Deutsche Bank Trust Company Americas —
479 679 ronocos.

HToroe: mo npuHUMUNY «OAHA aKUHUSI — OAMH [OJOCY»
nporonocoBanu «3A» 155 139 381 rosiocos, 89,93%
oT oflero uMcna rojocyrommx akmuii OOLiecTBa,
Y4acCTBYIOUIMX B FOJIOCOBAHHUH.

ITporonocoBanu «[IPOTHB» 16 885 736 rosocos,
9,79% ot ofuero uwucia roJOCYIOUIUX —AKIMH
OO1mecTBa, y4acTBYIOIIKX B FOJIOCOBAHUH.
Bozpepxamuce 479 679 ronocos, 0,28% ot obuiero
YHUCa rojocyrolux akuuid O61ecTsa, y4acTBYIOIUX
B T'OJIOCOBAHHH.

Ilo wurToramM roJIOCOBAHHS: pELICHUE [MPUHATO
NPOCTHIM OOJIBILIMHCTBOM TOJIOCOB OT OOIIEro 4Yuciia
rojoCyloIIMX akuui oOllecTBa, YYacTBYIOIIMX B
rojiocoBaHu. OcoObIX MHEHHH HE OBLIO.

PEIIINJIN:

annual financial statements is the

exclusive

“competence of the General Meeting of Shareholders.

Separate and Consolidated Financial
attached.

Statements

The wording of the decision put on to vote:

3.1.To approve Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year ended
31 December 2014 and Independent Auditor’s Report.

The proposal was put on to vote.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 172 504 796.

Voting results:

Voted “FOR”:

1. Deutsche Bank Trust Company Americas —
5131 381 votes.

2. Fintur Holdings B.V. — 102 000 000 votes.
3. Sonera Holding B.V. - 48 000 000 votes.
4. Sagimbekova Nurbiba Baratovna — 8 000 votes.

Voted “AGAINST”:

1. Deutsche Bank Trust Company Americas —
16 773 036 votes.

2. AllianceBernstein Next 50 Emerging Markets
(Master) Fund SICAV-SIF S.C.Sp - 112700
votes.

Voted “ABSTAINED”:
1. Deutsche Bank Trust Company Americas —
479 679 votes.

Total: based on “one share — one vote” principle
voted “FOR” 155 139 381 votes, 89.93% of the total
number of voting shares of the Company participating
in voting.

Voted “AGAINST” 16 885 736 votes, 9.79% of the

_total number of voting shares of the Company

participating in voting.

ABSTAINED 479 679 votes, 0.28% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
by simple majority of the total number of voting
shares of the Company participating in voting. There
were no special opinions.

RESOLVED:
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3.1. YTBepauTh O1aeanHbBIN "
KOHCOJINAHPOBAHHbIH ¢unancoBbIH OTYETHI
(M®PCO) AO «Kcewn» 3a rof, 3akoHuuBmuiics 31
nexa0psn 2014 roma, u oryer HesaBucumoro

3.1. To approve Kcell JSC IFRS Separate and
Consolidated Financial Statements for the year
ended 31 December 2014 and Independent
Auditor’s Report.

ayauropa.
IV. Tlo Bompocy «O06 yrBepskmenuu mopsiaka | IV. On the issue “On approval of the distribution of
pacmpezenieHusi 4McToro goxoxa obmectBa 3a | the net income of the company for the financial year,

OTYETHBbIM (PUHAHCOBBIA IO/, NMPUHATUH PELICHHS O
BbI[UIATe JMBHIOCHAOB MO TPOCTHIM AaKLUSAM U
yTBEp)KICHHUE pa3Mepa IMBUICHIA B pacyeTe Ha OAHY
NpocTyio akuuio obmectBa» r-H Man Pynbepr
npoHH(GOPMHUPOBAT aKLMOHEPOB O ToM, uTo CoBer
OUpEeKTOpoB  mpemiaraer  [omoBomy  obmemy
cobopanuio akudoHepoB AO «Kcemn» paccMOTpeTs
CIeIyIOUMi  TNOPANOK  pachpefefieHus  YUCTOro
noxona Kommanuu 3a 2014 rog Ha OCHOBaHUU
ayJIUpoBaHHbIX pe3yibTaToB: 70%* 0T uucTOro
JOX0Ja — B KauecTBe [UBMIEHAA IO MPOCTHIM
akuusaMm, 1 30%* oT 4MCTOro AoXola — B KauecTBe
crienuansHoro aupuaeHaa (ecero 100%%*).

* B CBA3U C TEXHUYECKUMH TpeOOBaHUAMU OaHKOB
npejajaraemMple TMoKa3aTeld YWUCTOro Aoxoja ObLIu
CHIJKEHBI 1o cpaBHeHuto ¢ paxkruueckumu 70%, 30%
u 100% uucroro noxoja ¢ LENbIO0 €ro paBHOMEPHOIO
pacnipenenienust Ha ofuiee konuuecTBo akupid AO
«Kcemm» (200 000 000) ¢ TeM, 4TOOBI OKOHUYATENIbHBIN
pasMep JMBHIEH/A HA aKUMIO ObUT BBIpaKeH LUGbpPOH
C IByMsl 3HAKaMH IOCJIe 3aIlsTOH,

®opmynupoBka
rOJIOCOBaHMUE:

peuieHus, NOCTaBJICHHOI'O Ha

1. YTBepauTh clefyroluil NOpSIOK paclpeneseHus
YUCTOro Joxona oOuiecTBa 3a mepuon ¢ 1 sgHBaps
2014 roma mno 31 nexabps 2014 roma B cymme
58,260,000,000.00 teHre.

2. YTBepauTh pa3Mep AMBHIEHAA Ha OOHY IMPOCTYIO
akuuio — 291.30 TeHre 10 BeIYETA HAJIOTOB.

3. CocTaBUTh CIMCOK aKLMOHEPOB, UMEIOLIUX MPAaBO
Ha TMOJyYeHHWe IUBHUACHAOB Mo cocTosiHuio Ha 20
ampesnst 2015 roga (01:00 o Bpemenu r. AnMarsl).

4. VTBepaAuTh MOPAAOK BBIILIATHL ABYMs OTAEIBHBIMH
Tpaniamu: 203.91 TeHre 10 BbIYETA HAJIOTOB HA OJIHY
NpOCTyIO akuuio B nepuon ¢ 12 nmo 15 mas 2015 roxa,
U 87.39 TeHre 10 BbIYETa HAJIOrOB Ha OAHY IMPOCTYIO
akuuro He nosaHee 30 okta6ps 2015 roga.

5. VYrBepautrb GOpMy BbIIUIATHI JUBHUACHIOB IO
npocteiM akuusiM AO «Kcen», pacloioKEHHOro no
anpecy: Pecnybnuka Kaszaxcran, 050051, r. Anmartel,
mukpopaiion Caman-2, 100, 6aHKOBCKME PEKBU3MTHL:
BHUH 980540002879, BUMK KZKOKZKX IBAN
KZ539261802102350000 B AO «KaskoMMepLOaHK»,
KGe 17 — Ge3sHaJMUHBIM IUIATE)XOM IIyTEM MEpPEBOJa
CpeAcTB Ha GAHKOBCKHUE CUETA.

Hpennomeﬂue IMOCTaBJICHO Ha I'oJIOCOBAHUE.

on decision to pay dividends on ordinary shares and

-approval of the amount of the dividend per ordinary

share of the company” Mr. Jan Rudberg informed
shareholders that The Board of Directors proposes to
the Annual General Meeting of shareholders of Kcell
JSC to consider the following distribution of the 2014
net income of the Company based on audited results:
70%* of the net income as ordinary dividend and
30%* of the net income as extraordinary dividend
(100%* total).

“* Due to technical requirements of banks the proposed

figures of the net income were decreased from the
actual 70%, 30% and 100% of the net income to
ensure they are equally divided by the total number of
Kcell shares (200,000,000) so that the final dividend
per share has only two decimals.

The wording of the decision put on to vote:

1. To approve the following order for the distribution
of the net income of the company for the period from
1 January 2014 to 31 December 2014 in the amount of
KZT 58,260,000,000.00

2. To approve the amount of the dividend per one
ordinary share KZT 291.30 gross.

3. To set the list of shareholders entitled to receive the
dividends on the date April 20, 2015 (01:00 Almaty
time).

4. To approve the order of the payment by two

-separate tranches: KZT 203.91 gross per one ordinary

share during the period 12 May — 15 May 2015, and
KZT 87.39 gross per ordinary share not later than 30
October 2015.

5. To approve the form of the payment of the
dividends on ordinary shares of Kcell JSC, located at
the address: Kazakhstan, 050051, Almaty, mcr.
Samal-2, 100, bank details: BIN 980540002879 BIC
KZKOKZKX IBAN KZ539261802102350000 at
Kazkommertsbank JSC Kbe 17 — by non-cash
payment to bank accounts.

The proposal was put on to vote.
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KBopym umeercs v noATBEpPKIAEH.
O61ee kosMuecTBO roJyiocyroimux axuuii O6uecTsa,
Y4acTBYIOLIUX B rojiocoBaHuu — 172 504 796.

HTorn rotocoBanus:

I'onocoanu «3Ax»:

1. Deutsche Bank Trust Company Americas —
7 003 727 rosiocos.

2. Fintur Holdings B.V. - 102 000 000 rosnocos.

3. Sonera Holding B.V. - 48 000 000 ronocos.

4. Carumbekosa HypGu6a BapatoBHa — 8 000
rOJIOCOB.

5. AllianceBernstein Next 50 Emerging Markets
(Master) Fund SICAV-SIF S.C.Sp — 112 700
rOJIOCOB.

T'onocosanu «I[TPOTHUB»:

1. Deutsche Bank Trust Company Americas —
15 325 969 ronocos.

IN'onocoBanu «BO3JIEPXKAJICS»:

1. Deutsche Bank Trust Company Americas —
54 400 romnocos.

Hroro: no npuHUMNY «OIHA aKLMs — OJIMH IOJIOCY»
nporosiocoBaiin «3A» 157 124 427 ronocos, 91,08%
OT o0lero uucnia royiocyomux akuuii OOiecTsa,
Y4acTBYIOLIMX B FOJOCOBaHMH.

ITporonocoanu «[IPOTHB» 15325969 ronocos,
8,88% or obwmero uyucna roJOCYIOIMX —aKLUH
OGO1ecTBa, y4acTBYIOIIMX B FOJIOCOBAHMH.
Bosnepakanuce 54 400 romnocor, 0,03% ot obuwero
4MCIIa TOJIOCYIOIIMX akuuii OOLiecTBa, y4acTBYIOIINX
B FOJIOCOBaHHUH.

Ilo wTOoram rosocoBaHusl: pEIICHHE MPUHATO
NIPOCTBIM OOJILIIMHCTBOM OJIOCOB OT OOILEro 4ucia
FOJIOCYIOLIMX aKUMi oOliecTBa, y4yaCTBYIOUIUX B
ronocoBaHuu. OcoOBIX MHEHHI HE ObLIIO.

PEIITUJINA:

4.1. YTBepanth cJIeAYIOMIHi NOPAI0K
pacnpefe/eHHsi YHCTOr0 /J0XOAa o0mecTsa 3a
nepuoa c¢ 1 suBaps 2014 roga no 31 xexadpsn 2014
roaa B cymme 58,260,000,000.00 Tenre.

4.2. YTBepaurh pasMep AMBHAEHAA HA OIHY
npocryio axkpuio — 291.30 TeHre a0 BBIYETA
HAJIOTOB.

4.3. CocTaBHTh CIHCOK aKIHOHEPOB, HMEIOIINX
NpaBo HA NOJy4YeHHe NHBHIEHIOB MO COCTOSIHHIO
Ha 20 anpeass 2015 roma (01:00 mo Bpemenm r.
AJmarel).

4.4. VYTBepauTh NOPAJOK BBIIIATHI JABYMSA
oTAenbHbIMU Tpanmamu: 203.91 Tenre A0 BbIueTa
HAJIOrOB HA OJHY NPOCTYI0 aKIHI0 B mepuon ¢ 12
no 15 mas 2015 roga, u 87.39 renre g0 BbIYETa

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in voting — 172 504 796.

Voting results:

.Voted “FOR”’:

1. Deutsche Bank Trust Company Americas —
7003 727 votes.

Fintur Holdings B.V. — 102 000 000 votes.

Sonera Holding B.V. - 48 000 000 votes.
Sagimbekova Nurbiba Baratovna — 8 000 votes.
AllianceBernstein Next 50 Emerging Markets

(Master) Fund SICAV-SIF S.CSp - 112700
votes.

el ol

. Voted “AGAINST”:

1. Deutsche Bank Trust Company Americas —
15 325 969 votes.

Voted “ABSTAINED”:
1. Deutsche Bank Trust Company Americas —
54 400 votes.

Total: based on “one share — one vote” principle
voted “FOR” 157 124 427 votes, 91.08% of the total
number of voting shares of the Company participating

“in voting.

Voted “AGAINST” 15 325 969 votes, 8.88% of the
total number of voting shares of the Company
participating in voting.

ABSTAINED 54 400 votes, 0.03% of the total
number of voting shares of the Company participating
in voting.

Based on the voting results: the decision was taken
by simple majority of the total number of voting
shares of the Company participating in voting. There

were no special opinions.

RESOLVED:

4.1. To approve the following order for the
distribution of the net income of the company for
the period from 1 January 2014 to 31 December
2014 in the amount of KZT 58,260,000,000.00

4.2. To approve the amount of the dividend per one
ordinary share KZT 291.30 gross.

4.3. To set the list of shareholders entitled to
receive the dividends on the date April 20, 2015
(01:00 Almaty time).

-4.4. To approve the order of the payment by two

separate tranches: KZT 203.91 gross per one
ordinary share during the period 12 May — 15 May
2015, and KZT 87.39 gross per ordinary share not
later than 30 October 2015.

4.5. To approve the form of the payment of the
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AT

HAJIOrOB Ha OAHY HPOCTYIO AKIHUIO He HO3xHee 30
oxTa6ps 2015 roaa.

4.5. Yreepaurs $GopMy BHILIATHEI ZUBHACHAOE mo
npocTeim aknuam AO «Keemmy, pacnonoxeNnoro
o agpecy: Peemybamka Kasaxcran, 050051, r.
AamaTtel, Muxpopaiion Caman-2, 100, 6anxorciue
PEeKBH3HTD: bUH 980540002879, BHK
KZKOKZKX IBAN K7539261802102350000 &”
AQO «Kazkommepubdaniy, Kee 17 — GesHaiHUHbBIM
TUIATEROM  HYTeM  Nepemoga  cpejctTE  ma
GAHKOBCKHE CueTa. *

dividends on ordinary shares of Keell JSC, located
at the address: Kazakhstan, 050051, Almaty, mcr.
Samal-2, 100, bank details: BIN 980540002872 BIC
KZKOKZKX IBAN K7539261802102350000 at
Kazkommerisbank JSC Kbe 17 — by non-cash
payment to bank accounts.

V. I'lo natomy u LIECTOMY BOMPOCAM TOBECTKH JIHA -
H Han Pynbepr NPOMH(OPMUPOBAIT AKLHMOHEPOB ©
TOM, HMTO 32 pacemarpuBaemblii repnon o6pareHnii
aKumonepos  Ha  nelfcTBHs  ofuwiecTsa  u  ero
HOIDKHOCTHEIX  JIHLL He Obino. AxuMOHepsl Gbiny’
NPOMH(OPMHPOBAaHLL 0  cocTaBe u pasmepax’
BosHarpaxcaennit Coseta aupextopos OGuiectsa
[iiaBHOro HenoNHWTE ILHOrO nupexropa Obuiecrra.

V. On the fifth and sixth agenda items Mr. Jan
Rudberg informed shareholders that there were no
requests received from the shareholders in connection
with the performance of the Company and its
executives during the considered period. The
shareholders were informed on the composition and
remuneration of the members of Board of Directors

| and Executive Body of the Company.

Ha srom nosectia pus Gwina nevepnana. [oposoe.
obuiee cobpanue aKIHOHEPOB ObLI0 3aKkpeITO B 10

| Hacos 00 munyrT. 7

On this agenda was exhausted. The Annual General

Meeting of shareholders of Kcell JSC was closed at

Hpencexarens cobpanns / Chairman of the Meeting
Hau Ipux Pypbepr / Jan Erik Rudberg =

Cexperaps cobpanus / Secretary of the Meeting
Anna Kamuunna / Alla Kalinina

Hpencrasurens aKuHoHepa,

BJAAJCIOLIEIC [AeCcHATHIO

10:00 AM.

i
Q 9%134,/,

unn Gosnee m OUeHTAMY TONIOCYIOIIMX AaKUME

001mecTBA, YUACTBOBABIIErG B obumem cobpannn aruuoHepor / Representative of a shareholder owning
ten pereent or more of the voting shares of the Company, who participated in the General Meeting of

shareholders

Fintur Holdings B.V. #
I0mamesa Miasmupa / Yuldasheva Himira

yil pPeacTaBuTeN L axcuuonepa,

shareholders

Sonera Holding B.V,
Wmanannn Anu / Imanalin Al

Hpuna Mons / Irina Shol
Anexcanapa Kysneuosa/ Aleksandra Kuznetsova

Cepmenosa Wngupa / Sermenova Indira

BIAJCIOIEro AecsaThIo
001HecTBA, YUaCTBOBABLIEro B obmem cobpannn ARIHOHEpOoB /
ten percent or more of the voting shares of the Company,

- Y.
’%wbbcm:{/
N

wim Gonee npouentamu FONOCYIOLUHX A M
Representative of a shareholder owning
who participated in the General Meeting of

ez

u{/f'//

Horensr cuernoi komucun/ Members of Counting comr?ion:

(7 124
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