
AO <AraueKeH-ArPo>)

Brr6opounas cxaraq [otrcHurerL'Hal 3alucKa

rK rtoHcoJIr{AI{p oBaHHofi upouexyro'r nofi cxarofi $unanconofi orleruocru
ra 1rcnaP:rat?OLi r'



t. O6uras qacrb

AO <Arair,rexen-Arpo> (4anee - <Kovnauna>) cos4ano Ha ocHoBe BKna,qoB aKrllrorIepoB u AeficrByer B

coorBercrBuN c AeiicrByrotqr4M 3ar(oHoAareJrbcrBoM Pecnydnrarn I(a-:axcralr. Koirananl{.fl peopraHl43oBaHa

rr3 TOO <Ka-:ArpoTpefi4*>v lt [epeperrrcrprrpoBaHo ,{enapraueurorlr rocrl{qau ropoAa Actaua,
cBnAerenbcrBo o rocyAapcrBeHsofi repeperucrpallrl{ rcpaAurIecKoro nlrua Ns 8839-19Q2-AO or 26

ceHrr6p.n 2008 rola (aara nepeuunofi perl{crpauuw 03.09.2003 roaa).

Iopia4uuecruft a4pec Kounauuu: Pecny6mlxa KasaxcraH, r. Koxrneray, paiioH Houoro uxcorolt6uuara,

A.y.30.
KoNrnanra.fl 3aperucrprrpoBaHa B KarrecrBe HaJrororIJrareJIbIII4Ka B HaJIoroBoM KoMlzrere no Axuonrancxofi

o6taeru, PHH - 032 600 218 911,.

KoA no rocyAapcrBeuHoMy t<.naccuSuraropy OKIIO - 40052544'

BI4H - 080940011289
OcHoeurna Br4AoM Aeqrenbnocrr4 B coorBercrBl{H c Ycraeo}a Kolrnanuu flBJIgerc.s:

- [pol{3BoAcrBoI4peanla3allutceJlbcKoxogsftcrseHuoftnpo4yKllllu;
- orlToBat TopfoBJIg 3ailacHr,IMl4 qacTtMI4 I,I 

'AOXI',IMT{KaTaMI4;- oKa3aHlae rpaHcnopTHo-3Kcliell{TopcKlrx ycnyf
|lo cocro_sHr.rro Ha 31 rraapra 2017 roAa ocHoBHbIMI4 aKIIuoHepaMI{ KoMrIaHLrtr flBrrflrorofl:.

AO "EAunrrfi Haxonurelrnufi rreHcrroHHblft drou4" (Altuamr, Pecny6nura Kagaxcran) - I4,l0o/o;

TOO "K-INVEST GROUP " - 2I.80Yo; TOO "AGRO PRIME SOLUTIONS"- 29,76; lllecraxoe A.14. -
5,20o/o; drusrqecxl4e nl{qa - 29,1 4yo.

AO <Ararvrexeu Arpo>) r4Meer cnelyrcrqr4e Aor'IepHue I(oMnaHI4LI (Aanee - fpyuua):

[ou y-tacrzrs. Ha

3 1.03.2017r.
[om y-uacrLrs. Ha

31.12.201.6r.

TO O <Arar'leren-Acmrx> t00 % t00 %
TOO <nuxatr-ll.nroc> 100% 100%

TOO <Araneres-A rpo-C'rpofi > t00 % t00 %
TOO <Aravreres Arpo Kopneenxa> 99,78 0 99,18 %

TOO <Carar CK> 95,63 0 95,63 0A

TOO <Arawrexeu Arpo llfyxr,rpxols> 94,7?_ Yo 94.72 (%

TOO (IICX) 94,08 yo 94,A8 0

TOO <Arauereu-Arpo-Tnuu pn:eeo> 9r,530 9t.53%
TOO <AraMeKeH Arpo l]e.nusnr'1fir> 90,47 % 90.46%
TOO <Arauexen-Arpo> 94,35 o/o 94.35 %

TOO <lllarulo u K> 90,32 0 90.32%

TOO <Mtt.ivoullcxuft> 80,45 0/o 80.45 %

TO O <Arar,aeren-Arpo-Eclrlt > 66,910/o 66,9r oA

TO O <Ararr,lexeH-Arpo- 3 epeH4a> r00% r00%

TOO <Itopneenrca-Eculr> r00 % 100 %

TOO <Apura> t00% r00%

TOO <Arpo Cner> 95% 9s%

2. O cnosnbre [oJroxteHrrl yrlergofr n o.nnrurtu

Ocnoea nodzomoaxu cltuuancoaofi omqen Hocmu. Hacrosulaq KoHconullzpoBaHHafl (.ruuancoeax

orqergocrb rroAroroBJreHa B coorBercrBuu c Mex<AyHapoAHbIMI,I craHAaprauu tfuuaucosofi orrreruocrlr

((MCOO)) Ha ourone [paBr4n yrrera rro nepBoHa-{ar},Hofi crol4Mocrl4 npuo6perenvrfl, 3a r{cKJIIor{eHIreM

$uualrconsrx rrHcrpyMeHToB, nepBoHarlanbHoe [pI{3HaHI4e Koropblx ocyqecrBnfl.ercs. no clpaBe4nunofi

cror{Mocrr{. OcHoeHbIe noJrorreHfir yqeruofi nolurnKl{, npl4MeHtBlluec.g npl4 IrolroroBKe nacrosrqefr

Kouconr4Ar4poeannofi Srauanconoi.r orrrerHocru, rIpeAcraBJIeHbI HIz)I(e. ,{aHHue IIoJIo)KeHI4.f, yueruoil



[oJrr4Tr,rKH rrocneAoBareJlbHo flpuMeHsnl4cb rlo orHoIIreHI4rO KO BCeM rlpe.4craBnel{HblM B OTr{erHocrH

nepr4o.4aM, eclrlr He yl(a3aHo HHar{e.

lloAroroexa rluuanconofi orrrerHocrn no MCOO rpe6yer HcnoJlb3oBaHr4r HeKoropbrx naxtnefiruax

6yxralrepcr(rTx orleHox. Itportre rofo, pyKoBolcrBy Heo6xoAutr,to rloJlararbcs Ha cBoI4 cy)KAeHI4t rIpI4

npr{MeHeHr{r4 yr{erHofi noJrr{Tr{KH fpyuntr. O6nacrn 6yxralrepcKoro yrrera, rlpeAlloJlafa}olql4e 5o:ree

BbrcoKyro creneHb oqeHKr4 r4Jir4 cJro)r(Hocrr{, a rarur(e o6lacru, B Koropblx AorIyureHI{rI lI OII9HKI{ fBrsrorcs

cyrqecTBeHH6IMI4 Ans KOHgOJILIAI{pOBaHHOfi Sr4nanCOeOfi OrqerHOCTI4.

[Ipuur4un rxenpepwsHocmu deamenoruocmu, PyxoBoAorBo rloAforoBlrno ,4aHHyro Snnauconylo orqerHocrb

Ha ocHoBe AonyuleHus o He[pepbIBHocTI{ AesTenbHocTI4.

Rouconw.dwposfiHHan (turuuucoa(ut orn.rcmHocmb. fiouepnue [perlpl{flTl4s npeAcraBJlsror coOofi TaKI4e

o6rerc6r IrFrBecrHrIHft, exlrouax crpyKTypr{poBaHHbre npeAnplzqrut, Koropble fpyunra KoHTpon}Ipyer, TaK

rcax fpynna (i) o6laaaer rrolHoMor*rqMrr, Koropble npeAocraBJltror efi nosMolKuocrb ynpaBntlTb sHaquN4ofr

AeqTeJrbHocrbro, KoTopag oKa3brBag'r 3Har{IrreJIbHoe BJrI4.flHI{e Ha 4oxoA o6rexra uunecruqufi, (ii)

noABepraerg-fi pr{cKaM, cBr3aHHbrM c nepeMeHHbIM AoxoAoM or yqacrus e o6rexre I'rHBecrl4guit, urtu aMeer

rrpaBo Ha llonyrleHl{e raKofo AoxoAa, 14

(iii) ral,reer Bo3Molr{Hocrb rrcrloJrr,3oBarr, cBor4 rroJrHoMorrr4fl B orHollreHnu o6terra HHBecrI{qr'Ifi c qe.nsro

oKa3aHlrfl BrryrflHr4fl Ha BeJrrrr{r4Hy AoxoAa I4HBecropa. llpm oueHKe Harkrr;rkrfl' y fpynnrr nomroNro'rl4ft s

orHorrreHqr{ Apyroro rrpeA[prrflTi.rrr Heo6xoAI{Mo paccMorperb :e'zulzr&re v BJII4IHHe peanr,Hblx rlpaB'

BKJIIorrafl peaJrbHEle rtorgHlrl4a,rlr,Hbre rlpaBa foroca. llpano sBrsercs peaJrbHbrM, ecnv Aep]KareJlb r{Meer

npaKTriqecK)ro Bo3MOlr(HOCTb peanr.r3oBarb 3TO rrpaBo npr4 npr4]g^fiTLl:1l pelreHlrt orHocI4TeJIbHO ynpaBneHllfl

:Ha.ui\4ofi .[ef,TeJlbHocu,ro o6rerra IrHBecrr4r{ufi. fpynrra Moxer o6laAarl noJIHoMOrrI4tMH B orHoilreHul4

o6repa r,rHBecrr{rlgfr, garxe ecrur oHa He r4Meer 6o:nuruncrBa [paB roJloca s o5:belcre HHsecruqllil' B

noAo6nrx cnfraflx An.[ olpeAeJreHlrs :nuryrr:vflpeanbHblx norHoMoqufi e orHolrlenuu o6teKTa I'rHBecrwJurt

fpynna AoJDr(Ha orleHrrTb pa3Mep rraKeTa cBorrx [paB fonoca no oTHolreHI4lO K: pa3Mepy u crerleHl{

p accp e.4oror{enrl.fl II aKeroB Apyrl4x Aep)I(arenefi np an ro JIo ca'

llpana 3arqr4Tr,r Apyrux HHBeCTOpOB, TaKr4e KaK CB.fl3aHHbIe c BHeceHIreM KOpeHHbIX raslueHeHuft e

A""ran""orrr, o6rexra r4HBecrr4 t\uit um nprrMeHsrorquecs B IrcKJIroqHTerIr,HbIX o6cl:osrersQTBax, He

[perr.f,TcrByror Bo3Mo]KHocrr{ fpynurr KoHTponl4poBarr, o6:serr IIHBecTHIII{fi. .{c'uepul'ie flpeArlprrflTlrfl

BKJrroqarorcq B KoHconrrArrpoBaHHyro Suuauconyro orrrerHocrb, :naqr4:nal c Aarbl rIepeAaLIH fpynne

KoHTpon_fl HaA r{x olrepallurl4ra (garrr npno6pereuun) u HcKrroriaro"rafl.u3 KoHcoJll{Al4ponalluoft orr{erHocrl{,

HAIII4HAJI C AATsI YTEPI4 KOHTPONII' 
!

fiouepnue npeArrprurr.rs BKruoqarcTc"rr B KoHconuA.{4poBaHHyIo dlunaHconyto orr{erHocrb no MeroAy

npro6paran"". llpuo6pereHHbre u4eHua$Hqr4pyeMble aKTI4BrI, a raK)I{e o6qsaTerr,crBa tr ycnoBHble

o6sgare6cr"q nony.rar""r" npu o6re4rrHeHr4u 6u:Heca, orpaxarcTc-f, no clpaee.4raeofi croHMocri4 Ha

4ary npuo6peTeHl4fl He3aBI4cl4Mo oT pa3Mepa HeKoHrponl4p)Torqefi Aolll'

fpynua orleHr{Baer HeKonTponr4pyrouyrc Aoirro, [peAcraBnsrouyrc co6ofi HerlocpeAcrBeHHylo Aonlo

yrracTns Lr Aarouyro AeplKaTenIO [paBO Ha [pOIOpIII4OHaJILHyIO AOnIO qI{CTbIX aKTI4BOB B Cnyqae

nrrKBr{AaUI4\1, ltHEIBtIAyaJrbHo no xarr4ofi OlepaU?II4 tu6o, a) no cupaBeAni{eoft crouN{ocru, lu6o 6)

lpolopq[oHanbHo HeKoHTpoJlllpyrorqefi Aone B rrr4crbrx aKTr4Bax uprao6pereHHofo ilpeiltrpvrflTLrq'

Hanontponr4plrou{aq AoJrfl, Koropa-fl He rBJrrercs HerlocpeAcrBeHHofi Aolefi yqacrvfl., oueHl4Baerc{ IIo

crrpaBeAnlreoft croux4ocrl4.

fyAnr,rn:r o,,peAensgTc.f, rryreM Bbrqera cyMMbr rrr{crbrx aKTr,rBoB npr,ro6pereHHoro ilpeArlpl4rrrrs' r4g o6ruefi

c)MMbr cneAyroqux Berrr4rrr4H: nepeAaHHofo Bo3MerUeHIl.fl :a npno6pereHHoe rlpeAnpl4trlre, cyMMbI

HeKogTponrapyrorqefi Aonrl B npao6pereHHoM rrpenrrpl4tlTwlr v crrpane4lunoft crolrMocrl4 Aonu yqacrlzfl B

Karrr{TaJre upuo6pereHgoro rpeArrpr{flTr4q, [plrHaAflexanurefi He[ocpeAcrBeHHo rlepeA Aarofi

upuo6pererr"o. Otp"uarerrbna{ ayrru (<orpuqarelnntrfi ry4nrznn>) npl'{3Haerct B cocraBe upn6r'uu ulu
y6"rrnu [ocJre rofo KaK pyKoBoAcrBo rroBTopHo oIIeHI{T, rIoJIHocrbIo lwr nltenru0uqilpoBaHbl Bce

npno6pereHH6re aKTr4Br,r, a raKlr(e npr{H.srble o6.gsarerbcrBa H ycnoBHble o6.gsarerbc)TBa' II npoaHann3l4pyer

IIDaBITnbHOCTL I4X OUeHKI{'



Bo:r,,reulenue, ilepeAaHHoe 3a npraoSpereHHoe npeAIIpI{fiTI{e' oueHI4BaeTCt IIo cflpaBeAnl{eoft crouNlocrl4

[epeAaHHE,IX aKTIIBOB' BF,I[yuIeHHbIX Ao:refi yl{acTl4-fi B KaIII-ITaIe u BO3HI{KII].[X VI|I4 IIpI{HSTbIX

O6.flgateIr,CTB, BKJIIOqatI C[paBeAnIrByIO CTOI4MOCT' aKIIIBOB I4 Oo'fl3aTelbCTB' BO3HI{KIII'X B pe3ynbTaTe

cor'ra[re'r4ft O6 yc:ron'oM BO3MelueHI4r4, HO He BKrroqar 3arparbl, CBtBaHHbIe c npuo6pereHl4eM, TaKI4e KaK

orrJrara Ko''ynbrar{r{oHHbrx ycnyr, ropIdAI4rIecKI4x ycnyf, ycnyr rlo [poBeAeHI4Io oqeHKI4 I{ aHaJlofl4r{Hbrx

npo$eccuoHaJrbHblx ycnyf. 
-3arparsr 

,,o cAeIIKe, IIOHeCeHHbIe ''pu 
BbIIIycKe '4oJIeBbIX I'{HCTpyMeHTOB',

Bblr{ilTaloTcfl r43 cyMMbI I(alr{TaJIa; 3arparbl rlo cAeJrKe, noHeceHHble B cBfl3l4 c Br'IlycKoM AorlroBblx IIeHHbx

oynrar B paMKax o6reAnHes us 6(sueca, Bbrqrrrarorcr r43 ux 6a:rancoBofi crol4Moc'il4, a Bcg OcraJlbHble

3arpaTbr rro cAeJrKe, cB_f,3aHHbre c upuoSpereHl4eM, OTHOCflTC' Ha pacxoAbl'

onepaqnu MexAy rrpeArrplL[T klflM!- fpynnrr, ocTaTKI4 IIO CooTBeTcTByIolqI4M CrIeTaM' 14 Hepeanu3oBaHHbIe

npu6rua no olepaqr4sM Mex,y npeanpnxrl4sMn )lpynntr B3alrMol4cKJlloqarorcj{' Hepealn3oBaHHble

y6mrrcn TaKlKe B3ar,MoI{cKIIoqaIoTcq, KpoMe crryqaeB, KofAa 3aTpaTbI He MOry'I 6Hrr eO:}deIIIeHbI'

Korrnal*.s r,r Bce ee Aor{epHr{e ,,peArrp'rflTr4fl. rrpr4MeHffor eAr{Hbre [p]rHqr4nbr yuernofi TI.JII4TI{KI4 B

coorBercrBllu c rloJrl'rrIlxofi fpynnst'

Ilpuotpenrerrue u npodaxca HeKoHmponupytuaurx donert' fpynna IIpI4MeH'seT Mc]AeJIb eronovu'lecxoit

eAr{Hr{rfbr Anfl yqe'ra cAenoK C BnaAenbuaMl4 HgKoHTponupyrcutfi aon"' EclN ralreeTctr KaKat-lu6o pa:unqa

MelKAy ilepeAa'HbrM BO3M'III.HI4.M I4 6alancosofi crouN'rocTblo llpl4o6pereuuoft HeKoHTponrapyroueft

A.IIE, oHa oTpa'(aeTcf, I(aI( o,,epaql4fl c KaIII4TaJI.M HenocpeAcTBeHHo B KaIIIITaIIe' fpynna [pI{3HaeT

pa3Hr4rly Meirqy Bo3MerqeHlIeM, roIyqeHHbIM 3a [poAa)I(y HeKoHrponl4pyloruefi 4cl:ru' u ee 6alaucosofi

CTOI{MOCTLIO KaI( CAenKy c KaIII{TaJIOM B OTqeTe o6 ugtr',tegenvflxB KaIIIITaJIe'

@r*tattcoable uHcnxpyMeHmil - ocHoBHile nodxodt't

rro crrp aB eArneoft crol4Mo crl4 Irnu aMopriaeuponannofi

K oI4eHKe. @uHaHcosne I4HcrpyMeHTbI orpax(alorc'f,

cronMocrlr B 3aBl4ci4Mocrl4 or ux xlaccuQYrlr.aiJtrkr'

Cnpanegrulnax cToI4MocTb SnnancOnHX I{HCTpya'IeHTOB' o6pauarOuluxCx Ha aKTI4BHOM pbIHKe'

orreHr{Baerc_fi KaK cyMMa, ,,o,,yqeH'a s. rrpv yMHo)r(eHr4H Korr4pyeuofi uenrr Ha orAeilbnrrft aKrue HrI'{

o6sgaremcTBo Ha ux KOnnqecTBO, yAepxl,IBaeMoe IIpeAIIp?IsTueu' Tar o6crour AeJIO Aaxe B TOM CJIyqae'

ecrfl o6r,Frnrrfi cyrouHufi ropronsrft o6opor pr,rHKa HeAocraror{e' Anr rrourorqeHr4s rofo Korl4qecrBa

aKTrrBoB ra o6sgarerr,crB, Koropoe I4Meercs y ,,peA,, prrfiTr4fr, a pa3MeueHlre 3aKa3oB Ha rlpoAaxy nosraquft e

orAerirsoff onepauul'I Mox(er rloBJrl{srb Ha Korl'ipyeMyio ueHy'

MerOAtr OIIeHKI{, TaKI{e KaK MOAetIb AIICKOHTIIpOBaHHbX AeHenGbIX TIOTOKOB' a TaK}Ke MOAeJIII'

ocHoBaHHbre Ha AaHHbrx aHaJrorr{qHbx onepaqnfi' coBeprlaeMbx Ha pbIHOr{HbIx ycJroBllfx' r4ntr

paccMorpenue QnnaucoBbrx AaHHbrX O5:rerra rn"arrrr{rft rzcno*syrorcs An" O''pe.4ene'r.a cupane^rueofr

cror4Mo.Trr QnHanconux r{Hcrpyr\,{9HTOB, AJr.tr KOTOpbrx HeAOCTynHa pbr'or{Haa rau$.puauus o rle'e 
'A.JIOK'

pe:ym,rarr,r orleHKir crrpuua4n"eoft crouN4ocrlr aHaJll{3l4p}rorcq I4 paclTpeAerqrorct' no ypoBHsM I4epapxl4l4

cnp aBeAnI{e oft crolal4 ocrlr cneAyrouf r4M o 6p a-: otr'l :

(i) x 1 Yponurc oTHOC.src-s oqeHKI4 IIO KOTI,IpyeMblM UeHaM (Uexopper<rnpyenaHr'a) Ha aKrI4BHt'IX pbIHKax 'AII'

r4AeHTr4rrHbIX aKTIIB'B vrttu odqzareJlbcrB, liij xo 2 Yponuro - ''on'"reHHble 
c rloMolubro MeroAoB oueHKI{' B

KOTOpbrx Bce uc[oflb3yeMbre 3HaqI4TeJIbHbIe I4OXOAHbIe AaHHE',Ie, KOTOpbIe lu6o nptMo (r< npuruepy', qeHa)',

rpr6o KoceeHno

(x nprarurepy, paccr{r4TaHHbre Ha 6ase qeHu) xelxrorcl na6nroAaeir'tblMI{ Ans aI(TI4Ba uttu o6xsaTeJlbcTBa'

lr (iii) orIeHKr{ 3 Ypoenx, KoTOpsIe fiBJlfltorc's oIIeHKaMIT' He ocHoBaHHbIMIr I40KJIIOqI{TeJIbHO Ha

na6moAaeubx pbIHorIHbIX AaHHLIX (r'e' Anx OIIeHKI4 rpe6yercx 3Haql4TeJllsrrfi Odreu sega6mOAaeMblx

r4cxor,Hbtx 4aHulx).

3ampamut no cdenrce flBrlsloTcfl AoIIOIIHIITeJIbHbIMI4 3aTpaTaMl{' HenocpeAcTBeHHO oTHOCflIII?IMlICfl K

npno6perer"ro, urrrycKy l{nu nm6slTnrc sunancorofo I{HcTpyMeHTa' 3arpaTbr IIo cAenKe BKJIIOqaI0T

BO3HarpalKAeHr4e I{ KOMIICC'.HH'I.' y[[arIeHHLIe afeHTaM (nr<lro'lar coTpyAHI{KOB', BbIcTyIIarcrqIIX B

Kar{ecTBe ToproBbrx arenron), ,aorraynrrurrtu*, 6poxepan tl AIIrlepaM' c6op'' yilnar{I4BaeMble

pefynr{pyrctqrrM opfaganr lr $oHgoBbIM 6npNau, a TaKXe HaJIO;I4 ra c6oprr' B3I{MaeMbIe rtpu nepeAaqe

codcreeHuocru. 3arparbr rro cAenKe He BKrrtoqarcT rrpeMrrl{ r4nr4 Ar4cKoHTbI rlo AolrfoBblM o6'ssarerscrBaM'

3aTpaTbr Ha $r,rnaucr4poBalrue, BHyTpeHHIIe aAMHHIICTpaTI4BHbIe pacxoAbl unh pacxo4bl Ha xpaHeHl4e'



Auopmusupo.aHHarl cmouMocrnb rrpeAcraBrr{er Berrl4r{r4'y, B Korop'fi stnaHcon'fi tucrpy^'renr 6tut

oueHel{ [pI4 rrepBoHarrarrbHoM rrp'3HaHr4r4, 3a BbrrreroM Bbrrrrrar B rIoraIrIeHI{e ocHOBHofi cyt'tuH A'oilra'

yMeHbureHHyIO Unu yBenur{eHHyrc Ha BeInqI,iHy Har{[cIeHHbIX IIpOIIeHTOB' a 4la QunaHcoBbIX aKTHBOB -

3a BbrareroM cyMM'r y6r'noe (npxurrx un,4 nyreM r4cnorrb3oB a'vrfl eqera oqeHorrHofo pe3epna) or

o6ecqenesrax. HaparueHHbre [poqeHTbl BKIIOqaIoT aMopTI43aIIUIO OTJIOXeHHbIX IIpI{ [epBoHarIaJIbHOM

npI43HaHI,lU 3aTpaT IIo cAetIKe, a TaKlKe nro6'X npeuufi t.Ivr AIICK.HTa oT c'MMbI nora''leHuq c

rlcrrorrb3oBaHr4eM MeroAa es$exIaeHoft craBr(r4 rrporleHTa. HapauleHuste [poIIeHTHbIe AOXOAbM

Haparrre'Hbre rrpoqeHTHbre pacxoAbr, Brsrroqafl HapailIensrrfi rynouuslfi AoxoA 14 aM.prl43nponallultil

ArrcKoHr r.rnr npeMr*o (eru*oua.r ornoxeH'yro rpr4 npeAocraBrleHl'il, KoM?Itt"o-,_111^tt*i11:Tonofi)' ne

rroKa3r,rBaloTc.s oTAetIbHO, a BKJIIOqaIOT Cg S lanaTICOByIO CTOi4MOCTb COOTBeTCTByIOTqI4X CTaTeI{ oTqeTa O

SnnauconoM rloroll(eHul4'

Memod s$Qercmueuoir Cmaercu npoLFHma - 3To MeToA paclpeAeneHl4t IIpoqeHTHbIX AOXOAOB I4nI4

npOIIeHTHbX pasXOAOB B TerIeHI{e COOTB9TCTByIOTUSTO neplloAa C IIenbIO O6eCne-Iegils nOcrOqgHofi

lporIeHTHOft CraeKu B KaXAOM rrepr{oAe (sscpercrunHoft craeKr{ nporreHTa) ua 6anaucoeyro cror4Mocrb

,rrarpyrarnra. 3s$eru{BHas cTaBKa IIpOqeHTa - 3TO CTaBKa, npl4MeHfleMAfl' TIpil ToqF{oM AIICKOHTI{pOBaHHI4

pacr{erHbrx 6y.uyuHx AeHe}KHbrx urarexteft nnu ilocrynrenlrfi-(ue Bl<rlrcqa{ 6y,ryyurrz:e KpeAI4THbIe noreplE)

Ha flpor'Kegr{rr oxrr4AaeMofo BpeMeHr.r cyilIecrBoBauu.u sraHaHcoBofo I{HcrpyMeH'Ia urrr4, rAe oro yMecrHo'

6oree KoporKofo [eprroAa Ao .Mcroft 6alaHconofi crouuocrra cpanancoBofo rrHcrpyMeHra' 3Q$emueHax

craBKa IIpOrreHTa r4crronb3yercfl Anr AI4OKOHTr4poBaHr',r[ AeHe]I(HbIx rloroKoB rlo I4HCTpyMeHTaM c

rrJraBaroruefi craexofi Ao cneAyrouefi Aa*r I{3MeHeHr4g rrpoueHTa, 3a I{cKtIIoqeHIreM rIpeMIr[ ]rrl{ Ar{cKoHTa'

Koropbre orpalKaror rpe4uruufi onpoA rro flrlaBarourefi cranxe, yKa3aHHofi Als AaHHofo IrHcrpyMeHTa' r4!1r4

rro Apyfr{M ""p"*"""urnr 
$axropanr, KoTopble ycTaHaBnI4BaIoTcq He3aBI{CI4MO OT pbIHOr{HOfo 3Haa{eHI4's'

Taxue [peMr4r{ Hnrr ArrcKoHTbr aMopru3r4pyrorcs Ha rrporfi}r(eHl,Iu Bcefo o}Itl4AaeMoro cpoKa o6paueuux

I{Hcrp}MeHra. pacqer npr4BeAeHHofi crovwrocrr{ BKrrrotlaer Bce Bo3Hafpa)KreEtrfl 14 cyMMI'I, BbIIrJIarreHHbIe

r4nu nonyqeHHbrc cropoHaMr4 rro AofoBopy, cocraBJrflror[r4e HeorbeMJleMyro qacrb s$$er<rranHofi craexu

IIpoIIeHTa.

KnaccwtpttKaqun cltunarucoebrx uKmu6o6. @aHancoeEre aKTrrBbr xlaccurbraqnpylorcfl rlo cneAyrorql4M

Kareropr4rrM, u.; auii*u, u 4e6uropcKarr 3aAonlKeHHocrb, 6) cpunancoBble aKTIrBr'I' HMeroulltecfl' B HalrLrLrl4r4

Ans rrpoAa)Kr4, e) $llHaHCOnr,re aKTI4B6I, yAeplKl4llaeMble AO noraurenur' r) $nHaucoesre aKTI{BbI'

orleHr{BaeMbre rr() cnpaBeAnl4eofi 0ToNN,IOCTI4, I{3MeHeHI{'fl xoropofi oTpa}KaIOTCfl B COCTaBe npu6ruu luu

y6urrca. @liHaHCOesre aKTlIBbI, OIIeHI4BaeMLle flo cnpane'Alunofi 0T0I{MOCTI'I' I43MeHeHII'fl xoropoit

oTpaxaroTc-s B cocTane npu6sr rwI I4Ir' y6lnxa, IIOApa3AenflIoTC{ Ha ABe [oAKaTeropI{I4: (i) axrueu',

oTHeceHHbre x Aasnoft I(aTefopnu c MoMeHTa ilepBoHarIanbHofo IIpI{3HaHI{'f,' 11

(ii)axrransr,rclaccrasrauupyeMbleKaKllpeAHa3Hal{eHHbleAnflToproBnu'

eunancoebre aKTr{Bbr fpynnu [peAcraBneu' QuHaucoBbrMr{ aKTr4BaMI4, BITJI}.q*HHbIMI{ B ToproByro u

npoqyro ge6uropcnyro 3aAonxeHHOCTb> 4e6raropcttylo 3aAOnlKeHHOCTb no $rauauconofr apeHAe', IIpOLIUe

AonrocpoqHbleaKTIIBbII{AeHe}I(HbIecpeAcTBal,II4XSI(BI4BaJIeHTbI.

3afinH u 4e6nropcKafl 3aAOnlKeHHocTb npeAcTaBnsror co6oft He[pou3BOAHble sranalrconlre aKTIIBbI c

surcnponaHHbrMg r,rnu onpeAetlgeMblMl4 IIJIaTO)I(aMI'I, KOTOpbIe He KoTHpyIoTc'f, I{a aKTI{BHOM pl'IHKe' 3a

r4cKJrroqeg[eM TeX n3 HHX, KoTopble fpynua HaMepeFIa IIpoAaTb e 6rtuxcafiruervt 6y4yrUeu

KnaccwcpuK(tuun $wraucoet w otnsamenucme, <Dunancoebre o6s:arerlbcrBa rclaccuSuqr4pyrorc{ rlo

cneAylotquM yqeTHbIM xa:rerOpzxl't: a) [peAHa3Har{eHHbIe Enfl TOpTOBIII{' BKJIIoqa'fl IIpOI'I3BOAHE'Ie

Snnancon'e r{HcrpyMsHTbr, ra 6) npoulle Srallaucoerre oSsgareJrbcrBa. o6xsareff'crBa, rIpeAHa3HarreHHbIe

Anr ToproBJiri, oTpaxaloTc"f, ,ro 
"npu"alnileofi 

oToI{MOCTI{, i{3M9HeHII-r roropofi oTpax(aloTc-tr B COCTaBe

npu6r,rm.i urru y6slrrca 3a roA (xar< SnnancoBble .4oxoALI nlu SunaHCoBbIe pacxOgrt) B TOM IIepI4OAe' B

KoropoM oHr4 Bo3HrrKJrr4. llpouue 
'6""urraou"ra o6qsarerucrea orpaxarorct rlo aMoprl{3l'lpoeaHHoft

CTOI{MOCTI,I.

@nnascoBrre o6ssareJrbcrBa fpynn' npeAcraBnenrr gafinauu, Slruairconoil apen4ofi, o6lufalll4sMrr I(

ynrrare, KoMnoHeHTol' o6.ssareJrbcrBa no rrp'Br{nerIdpoBaHHblM aKIII4'M u $unaucoBbIMI'I o6g:arelr'crBaMl4

BcocTaBeroproeofiunpo-lefiKpeAl4TopcxofrsaAoIrKeHHocTl-I.



ilepeouuuanbHoe npu3Huttue trtuuaHcoTbrx uHcmpyMeHmo& o[HaHCOSHe I{HCTpyMeHTE'I rlepBoHaqaJlbHo

yrrurbrBarorcr no cnpaee,qnueoii cror4Mocrr{ rrr}oc rroHeceHgbIe 3arparbl rlo cAenKe. Haralyumravt

rroATBeplr(AeHr{eM crrpaBeAnr4eofi cronN{ocrr4 rrpr4 [epBoHaaranbHoM [pI{3HaHI4Ir sBJl.fierct ueHa cAenKIr'

llpn6rrnr r.rlu y6rnoK yrrr4TbrBaeTc-s B MOMeHT rrepBoHaqanE'Horo [pI43HaHI{t ToJibKo B TOM Ctlyqae, ecJlu

Mexqy cnpaneA:rnnofi ST9HMOCTbTO V qeuofi cAeJIItlI CyilIecTByeT pa3HI'Iqa, KOTOpafl MOXeT 6r',lTb

rIoATBep)KreHa ApyrHMu HaSlroraeubrMrz B Aaunrrit MoMeHT Ha pbIHKe cAenKaMI'r c aHaJrorarIHbIM

QunauconHM rrHcrpWeHToM r4nr.I orIeHorrHbIM MeroAoM, B l(oropoM B KarrecrBe BXoAsIrII4x rIepeMeHHbIX

rrcrlorl!,3ylorcfl I4cKJrIoqHTerbHo (l arruuecxrle AaHHr'Ie pbIHKoB'

Ilpexpau4ewue (turuaHconbtx olnsttmenocma, KoxulaHrr.fi HcKrrroqaer Qlznauconoe o6lgarelrcreo (ulu

,uari $uuaucoeoro o6qgare:lbcrea) u3 orrrera o $uuaucoBoM nonolKe]F^vrv, TonbKo KorAa oHo rlofallreHo,

To ecrb KofAa yKa3aHHoe B AoroBope o6q:arerbcrBo I4crIoJIHeHo, Lrtrr aHHynHpoBaHo, rtlrv cpoK efo

4eficrnua r4creK. o6rr,les MelKAy cyqecrByrouluMr{ 3aeMIIII{KOM I{ KpeAlrropoM .4OJITOBbIMII HHCTpyMeHTaMI{

c cyruecrBeHHo pa3nHrrarcrlr4Ml{Cq ycnoBHgMrl AOJl}IteH yqlrrblBarbcfl KaK lIolailrel{He IIepBoHaqanbHofo

solnancono.o o^6rruranu"tuu v [pr43HaHI4e HOBOIO $Anaucoeoro o5s:arelr',crna' AnaloruuHo'

3HarrureJrbHoe rr3MeneHr4e yc:ronufi cyrlecrByroulero cf uHancoeoro o6s:arerE crea vilv efo qacrl4

(nesaeucuuo or rofo, cBs3aHo oro r{3MeHeHHe c frunauconsrir,rr4 TpyAHocrtIMI.I AoJIn(I{v]Katrrtt Her) cneAyer

yql4TblBarb, KaK norarlreHne [epBoHaaranbHofo QraHanconoro o6sgaremcrea u [prl3HaHr{e HoBofo

6r"u"ao"oro o6q:arerrbcrBa. Pa^:Hraqa Me)r(Ay 6araucoeofr crouuocrblo rloralrreHHofo HnI{ [epeAaHHofo

apyror cropoHe $unaucoeoro o6xgareJrbcrBa (nrn .racru dtuirauconoro o6tlsare:rscrna) n Bbllrar{eHHblM

Bo3Merue'r{eM. BKrrroqa.s mo6ge [epeAaHuEre He ,4eHe]r(H6re aKTHBbrr4lrr4 [puHsrr,Ie o6s:are$crBa, AoJIx(Ha

6sIm npzsuaHa B cocraBe npiaSrlln nlu ySrrrxa'

Ecnu Korr,rnaHvrfl. BbrKynaer qacrE, CBOefo QHUaHCOnoro o6qsarerlbcrBa, oHa paclpeAenser rlpeAblAyurylo

6a,[aHcoe]To cror{Mocrb $nnauconoro o6sgareJrlcrBa Me}r(Ay lracrbro, [pIr3HaHIre roropoit [poAorr(aercs'

Ir r{acrbro, ilpr{3HaHr{e xoropofi [peKpau]eHo, ocHoBbrBafrcb Ha orHocl4TeJlr,uofi cnpane4lunofi crol{Mocrl{

srr{x qacrefi ua 4ary uurnyru. Pa:nuua Me)r(Ay (a) 6alancoeoit crouMocrEro, pac[peAenesnofi Ha rracrb'

nprr3Ha'r{e roropofi flpeKpauleHo, u (6) BbrrTJraqeHHbIM Bo3MeIrIeHI'IeM 3a alacrb, rIpI43HaHI{e Itoropofi

rrpeKpaiqeHo, BKJlroqafl rrepeAaHHbre He AenelKHbre ar(Tr{BbI I4JII{ npI4HtrEIe o6{sarer}'crBa, AoJr}ItHa 6rirr

rrpl43naHa B cocraBe npu6ruu ltliz y6r'rxa'

trIsnteueuue (tuuaucoaam o'nsctmenbcm,. Yc:rosns orruqarorcs cyrqecrBeHHo, ecnl{ AI4cI(oHTI'ipoBaHHaq

rrpnBeAeHHafl croHMocrb rroroKoB AeHe)KHbrx cpeAcrB B coorBerc"tBLltr c HoBbIMll ycnoBuflMl'{' BItJIroqa{ Bce

y,,narreHHble KoMr{ccr4oHnbre 3a Bblr{eroM ilonyqeHHbIX I(OMI'IcclroHHbIX, IrpH AI4cKoHTI4poBaHI4I{ c

rrpr{MeHeHr4eM rrcpBoHaqarituofi ecpsexTlrnnofr crasKu IIpoIIeHTa, rlo MeHbIIIefi nepe, sa 10 [poIIeHTOB

orruqaercq o.I l""oorntnpoeannofi [pr{BeAeHHOfi Croulrocru ocraBlIrnxcfl floroKoB AeHe)KHbIX CpeAcrB rlo

rrepBo*aqanbHoMy (ruHaHconorvry o6r:arelrcrny. Ec:ru o6tr'len AoJIroBbIMI4 I4Hcrp)MeHTaMI'I rurr4

r43MeHeHrTe ycnoeuft oTpar(aerc.fl B yrreTe KaK rroraureHrTe AoJIfa, To rIoHeceHHbIe 3aTpaTbI finr4 ylrnal{eHHble

KOMI{CCITOHHbI9 rlpIr3HaIOTCS rlacTbro

npu6tr:ru nlu y6srrr<a or [ofalreHr4-s Aorra. B Cnyuae ecnr4 o6lren I4nIr I43MeHeHI4e He yrrl{TblBaercg KaK

rrofarrre'r.e, mo6rre rroneceuubre 3arparbMrtr ylnar{eHHbre KoMI{ccI4Ir KoppeKTl4p}tor 6alaucoeyro

crol'MocrL, o6rrsare6crBa I,r aMoprrr3trpyrorc{ B TeqeHI4e ocraBllrefocs cpoKa Aeficrens I43MeHeHHofo

o6tI:arerucrea.

Ilpexpau4enue npu3HaHun (tuuctucoor,tx aKmu6o6' fpynna npeKpaqaer npII3HaHI{e SHnanconrx

AKTtr{BOB,

(a) xorAa 3Tr4 aKTr4Bbr frorarrreHbr r4nrr cpoK Aeftcreug npaB Ha fIoroKI4 AeHe)KHbD( cpeAcrB, cBs3aHHbIX C

srr4Mr4 aKTr4BaMu, r4creK, ralrz (b) fpynna nepeAana ilpaBa Ha [oroKl{ AeHe}IGbIX cpeAcrB or SuHaHconsrx

aKTHBOB r.rJlr4 3aKJrlor{Hrra corJrar[eHr.re o nepe,4arre, u rrpl4 erol'r (i) TaK]I(e [epeAana [paKTI{r{ecKI4 Boe pr4cKl4

H Bo3HarpaxAeHr4q, cBfl3aHHbre c BnaAeHIreM 3TI{MI{ aKTI{BaMrI, ulu (ii) He rlepeAaJla I{ He coxpaHuna

lpaKTl,rqecKli Boe pi{cKlr r{ Bo3Hatpa}I{AeHr{fl, cB-fl3aHHble c BTIaAeHI'reM 3TI{MI{ aKTI{BaMI4, Ho yrparl{na [paBo

KOHTpOn.fl B OTHOTeHI4I4 .AaHHbIX aKTI4BOB'

Koirr:polr coxpaH.sercr B ToM cryrrae, ecJrrz KoHTpafeHT He lrMeer npaKTl4r{ecro/r sosr4oxHocrl4 rlponarb

HecessaHHofi rpe11 efi cropoHe Becb paccMarpueaeMufi aKTITB 6es neo6xo,4tll'locru HaJlafarb

aoflo.r{HI4TerILHbIe Of p aHrTrreHli.s Ha raK)'IO ilp OAax{y'



octtosHrile qpedcmea. ocHosHl,re cpeAcrBa orpaxarorcr IIo nepeoqenesnofi crollMocrl4, 3a BblrreroM

HaKonneHHo[ anropra3aqr.ru rz HaKonJreHHrrx y6r,nroe or o6ecqeHeH]rt raM, rAe ero geo6xoAl{Mo'

OcHosHrre cpeAcrBa rroAnelr(ar [epeorreHKe, rrpoBoArlrrofi AocraroqHo pefynspHo (no nenHuefi lrepe,

KaxAbIe rpu ioaa) Airfl Tofo, qro6n 6arancosax crol4Mocrb cylqecrBeHuo He orrl4r{aracl or 'Iofi, Koropaq

drrla 6r,r onpeAeneHa c r4crrorb3oBaHrreM crrpaBeAnl4Bofi crol'lMocrl{ Ha KoHeII orqerHolo lIepl{oAa'

Bosuuxarcuee [pr4 nepeorleHKe yBerxr{enue oa-naircosofi crorrMocrl4 orpa}i(aerctl B cocraBe Ilpoqero

coBoKyrHoro AoxoAa r.{ yBerur{uBaer npapocr cror.iMocrr4 or nepeoIIeHKIa B cocraBe KaIII4TaJIa. CguNeHIle

crol4Mocrr4 raxoro-rur6o odrerua B rrpeAenax cyMMbr rrpeAblAylqux yBenl4qenzfi ero crolIMocrl4 orHocLITc'[

HerrocpeAcrBeHgo na npounfi coBoKyrrHbrfi Aoxo.q r{ yMeHbIIIaer paHee ilpI{3HaHHbIfi npnpocr crol{Mocrlr or

nepeoUeHgl{ B eoeraBe KarrrTTaJra; cHIrxeHI{e crol4Mocrl4 cBepx erofi cyltvrbl orpaiKaerct B npu5stttw unu

y6irrxe 3a foA. Cyurua pe3epBa rrepeorleHKlr 3eMJrr{ 14 s4a:rufi' B cocraBe Ka[I4TatIa orHoclrrc'fl

He[ocpeAcrBeHrJo Ha HepacrrpeAeneHHyro npn6slnb rIpH crrvrcalkrar raila err6nr:z;r- a:r-Tr4Ba la6o no ltepe

r4cnoJrb3oBaHrzg AaHHoro aKTHBa fpynnofi; B rrocJreAHeM clyrrae cyMMa cfII4caHI4tI [pnpocra crol4Mocrl4 or

lepeorleHK U AKTVBApaccquTbIBaeTct KaK pa3HI4IIa Me)KAy cyrr',llrofi aMopTu3au!\r4' paaC9tlrauHofi I4CXOA'g I43

6a:raHcosofr croniuocrrr aKTr{Ba c yrreroM nepeorleHKr4, r,r cyMMofi air,ropru:a:!:arr, paccql4TaHnofi ucxoA-s I4s

ef o rlepBoHa'rarluoft crol4Mo crl4.

corlagro yrerHofi rrorurrr4Ke fpynnrr ocHoBHl,Ie cpeAcrBa rIoAJIelKar nepeoIIeFIKe IIo clpaBeArueoft

cTor{MocTr4, npono4rauofi c AooTaTouuofi peryn.spHocTblo, EIIfl rolo, u"r.o6lr 6alaHcoBas cToI4MOCTb

cyqecrBeHHo He orJn{r{aJracr or rofi, notopu" 6stna 6sr oupe4eJleHa c Izcllonb3oBaHl4eM cnpaee4:runofi

cror4Mocrlr Ha KoHerI orr{erHofo [epr4oAa. Pyxono4crno clll4Taer) r{To [epecMorpeHHafl cyMMa He

IroABepltnacb cyIqeCTBeHHbIM I43MeHeHI'ItIM B CpaBHeHI{I'I C .qarOft [peAbIAyuefi Or{enxn 14' cile'U'oBaTeJIbHo'

ua 31 mapra2011 roAa nepeolreHKa He rlpoBoAr4Iracb'

Ha roneq Kax(Aoro orr{erHoro nepr4oAa pyKoBoAcrBo orlpeAerqer Harurll4e npl43Haxos o6eclleHeHnq

ocHoBHbrx cpeAcrB. EcrI4 enunlen ruo6ofi raroft [pr43HaK, pyKOBOACTBO oUeI{I4Baer Bo3MelqaeMylo

cror,rMocrb, Koropas ofipeAen{ercs KaK nan6olsnrafl. Lr3 AByx Benl4rrun: crrpaseArl4eoft crol4MocrH 3a

BEIr{eroM pacxoAoB Ha rrpoAaxy aKTI4Ba I{ rIeHHocrI4 efo uclroJlb3oBalLrfl.' Ealaucoeafi crolrMocrb aKTrrBa

yMeHbrrraercs .qo Bo3MerrraeMofi cronuocrn; y6urox or o6ecuenenr4q orpalKaercr r npu6ntlrukrJrr4 y6nffie

,u aoa. y6rtror or o6ecireueHr4s aKTr4Ba, rrpr43HaHnHpi n npollrnble orrrerHble nepl{oAbl, BOCCTaHaBnLTBae'Icfl'

(npn Heo6xo4r.ilrocru), ecrrH rrpor{3oulllo II3MeHeHfle 6yxranrepcrux OIIeHOK' I'ICIOIIb3OBaHHbX npu

orrpeAeneHr4rr ueHHOCTr4 OT UCIOIIb3OB AHI4{. aKTrlea m{6o ero cIIpaBeAJIHeofi cToIiMocTH 3a BbITIeTOM

pacxoAoB Ha npoAall(y.

Atwopmusut4uta. Ha 3eMJrro aMoprr43arlufl. He Harll4cJl.serc-r. Auoprn3arJLrfl. flpor{Hx o6:beKroe ocHoBHbx

cpeAcTB paccqnTbrB aeTct. :runefinHU MeTO.4OM IIyTeM paBlloMepHoro cnucaHl4's I',IX [epBoHa'IansHofi

CTOI4MOCTI4 AO OCTaTOT{nOfi CTOUVOCTII B Ter{eHI4e CpOKa I4X nOne3HOfO I4CfIOJIb3OBaHI4I:

Cponu rroJre3Horo

I{CTIOJIb3OBA}JKIfl

34a:r,ws. u coopylKeHl4q

Maur.t*,r u o6opY4onautle
TpaucnoprHbre cpeAcrBa

lipouee

30-50
5-20
1-r0

3-5

ocraroqnas cror.rMocrb aKT4BarrpeAcraBnser co6ofi pacrrerHyro cyMMy, Koropyo Fpynna [onyquna 6lt sa

rexyruu6 MoMeHT or nrr6rrrutr aKTr4Ba nocJle BLrqera rrpeArronafaeMblx 3arpar Ha sbr6rrrEe, ecJII{ 6sr aKrrae

ylKe Aocrrlf KOHTIa cpoKa [one3Horo ucrroJrb3oB A'Fir4fl lr cocrotHuq' xapaKTepHolo AJIfl KOHIIa cpoKa

rrOJIe3HOrO 
"arronoao*""". 

OCrarO'{Haq CTOHMOCTs aKTIaBOB VI CpOK IIX fIOJIg3HOfo I4CIOI}'3oBaHUq

nepeCMaTpI{BaIOTct lr, ec1fineO6xOAu}ulo, KOppeKTupyIOTCq B KOHII9 Ka}KAOro OTr{eTHofO 11epI4OAa'



tr{ueecruu\uoHHoe urytywlecm\o. IzlHeecrI,IUr4oHHoe IrMyulecrBo - 3To i4MyrqecrBo, HaxoA.fluleecf, Bo

BnaAeHlrH fpynnu c rleJrbro ronyrleHufl apeHAHbrx nlareNeil I4nI4 npupocra crol4Mocrl4 I(anI{TalIa, vrtr [Irfl
roro 14 Apyroro,I,I trpu oroM He 3aHflTo caltofi fpyuuofi'

llepnoHaua-nbHo r4HBecrI4IIIroHHoe liMyqecrBo yrlurbrBaerc.fl rro SaxruuecxI4M 3arparaM, BKJIaT{aq 3arparbl

no o[eparlu?r, 14 BrrocJreAcrBr{r{ nepeorleuprBaerctr rro cnpaBeArueofi crol4Mocrl4, [epecMorpennofi c qenbro

oTpall(eHl4fi pbIHOqHbIX yCIOBI4I4 Ha KOHeU OTqeTHOTO IIepIIOAa, CnpaneArnsa-f, cro?IMocrb

r4HBecrr{quorrHoro HMyrlecrBa - 3To cyMMa, Ha KoTopy}o MoxHo o6\,leH-s$ 3To I{MyUecTBo IIpI4

coBeprrregr4g cAenKrz Ha go6ponoltuoft ocnoBe, 6es Bblr{era 3arpar rlo onepaulrl4. Haulyuurnrt

noATBepnqeHr4eM crrpaBeAnrrBofi crouMocru sB:rsrcrcs AeftcrByrouue qeHbl Ha aKTI{BHOM pr,IHKe An{

AH AIOIHIIHO f O I4MYUIECTB A, IIM EIOU]ETO TAKO E iI(E MECTOIIO IO }KEHII E U CO CTOfl HI{ C.

llpr,r orcyrcrBl4l4 leficrnyrolqux IreH Ha

npr{Hr4Maer Bo BHLrMaHne uH$opnrauurc rr3

ar(Tr4BHoM pbIHKe Ant aHarorur{Horo I4MyulecrBa, fpynna
pa3nuqHblx UCTOr{HI4KOB, B TOM rrUCIe:

o geficreyrcqr4e rleHbr Ha ar{Tr,rBHoM pbrHKe Ans I4MyI[ecrBa, I4Melorqero usofi xapaKTep, cocro.flHlre I4III4

M ecToH axoxAeHl4 e, CKOpp eKTLipoB aHHbIe c yqeToM I{MeIOilIUXC X p az lnuvit;

O HC,{ABHIIE I{EHbI HA AHAJIOII4qHOE I4MYIIICCTBO HA MEHCE AKTI4BHbIX PbIHKAX) OKOPPEKTHPOBAHHbIE C

yr{eroM mo6rrx uglreHenufi gKoHoMuqecKr4x ycnoeufi nocre AarbI 3aKnroqeHvq ouepaqufr no 3TI4M

IIeHaM; I{

O [PO|HO3},I AI,ICKOHTI{POBAHHbIX ITOTOKOB AEHEX(HbIX CPEACTB, OCHOBAHHbIE HA HAAE}I(HbIX PACI{ETHbIX

orleHKax 6y.qyrqux rroroKoB AeHexnbx cpeAcrB, paccr{I4TaHHbIX B coorBercrBlrl{ c ycnoBuqMl4

geftcreyrorur4x AoroBopoB apeHAbr r,r Apyrr4x AofoBopoB Ir (no eo:lro>xuocrn) rIoATBeplI(AeHHbIe

AaHHEIMI4 ?i3 BHerIrHI4x rrcrorrHlrKoB, Harlpl4uep, 4eficrByrouIllMl{ pbIHorrHbIMIr craBKaMI4 apeHAbI AJUI

AHAIOfI4IIHOIO IIMYqCCTBA C AHAJIOI}IIIHbIM MECTOIIOJIO)I{EHI{EM I'T B TAKOM }KE COCTO{HITTI' A TAKX(C HA

ocHoBe xos$SuqueHToB AHcKoHTT{poBaHr4.s, orpaxarcql4x reKyulylo pblHor{Hyro oIIeHKy crerleHpl

HeonpeAeneHHocTrr B oTHorrreHrrr4 pa3Mepa r4 pacnpeAeJleHl{.s BO BpeMeHE IIOTOKOB AeHexHbIX cpeAcTB'

Ptinoqqas cror4Mocrb riHBecrrrrduouHoro r{MylrlecrBa fpynurt orrpe.4en{ercfl Ha ocHoBe orqeroB

He3aBr.{cr{Mbix orreHUrrlrKoB, o6laAaioqrrx npa3Haunofi u coorBercrByroqefi realu$uxaqlteit, a raK)i(e

HeAaBHr4M orrErroM rrpoBeAeHr4.s orIeHKr{ r.IMyruecrBa aHarorl4r{Hofi xareropHl4 r{ MecroHaxox{AeHl{s' rITo lI

or{eHr4BaeMrtfi o6serr.

3apa6oraHnsrfi apeu4uuft AoxoA orpaxaercfl B npu6rutu trlnr y6rtrre 3a roA B cocraBe flpoqux

o[eparlr4oHgbrx Aoxo4on. llpn6brlrv il y6srmn, cB.tI3aHHbIe c Ir3MeHeHI4eM cflpaBeArueofi crol4Mocrl4

r4HBecrr4ur{oHuofo r{MyuecrBa, orpa)Karorcx n npu6r,I r\r lunr y6slrre 3a roA orAelluofi crporofi'

llocle4ylotrlHe 3arparbr KarrrrraJrrr3r.rpyrorcq B cocraBe 6ariaHcosofi crouptocrl4 aKTHBa roJIbKo rorAa, KorAa

cyqecrByer BbrcoKarr Bepo-flTnocrb rofo, uro fpyuna rtonyqur cBt3aHHbIe c srt{Mr{ 3arparaMr{ 6yayrque

gKoHoMr{r{ecKxe BblfoAbr, r{ I4x crouMocrb Moxer 6urs gaAexcHo oIIeHeHa. Bce [por{I4e 3arparbl Ha peMoHT

I4 TeKyulee o6clyNunauue yqurbrBarorc.f, KaK pacxoAbl rro Mepe I4x BO3HI4KHOBeHI'Ifi.

Onepa4uoltHfltr apeHda. B cnylarx, KorAa fpynna qBrqerc-f, apeH,{aropoM rlo AoroBopy apeHAr,I,

He rrpeAycMarpuBaroqeMy rrepeAaqy or apeHAoAareJItI K fpynne npaKTur{ecKlr Bcex pIrcKoB 14 BbIfoA,

cBs3agHbrx c BnaAeHr4e* ur.truor, o6ruag cyMMa apeHAHbrx nrarerrefi orpaxaercx n npu6rtrvvrv y6r,Irite

3a foa :runefiutru MeroAoM B Ter-reHue Bcero cpoKa apeHAEI. Cpon apeHAbI - 3To He noAlextaruuii

AocporrHoMy rrpeKparueHuro [epr4oA, Ha Koropr,rfi apen4arop 3aKnroqI'IJI AoroBop o6 apeuAe aKTIrBa, a

TaKlr(e AorroJrHr{TeJrbHbre [eprloAbl, Ha KoTopble apeHAaTOp I{MeeT npaBo rIpoAnI4Tb apeHAy aKTI{Ba C

rolorrHr{Telrsofi orurarofi tuwr 6es Hee) ecrru Ha Har{anbHyro Aary apeHAbI I4Meercf, AocrarorlHat

YBCPEHHOCTb ts TOM, IITO APCHAATOP PEANIT3YET TAKOE IIPABO'

OnepaUnougas apeHAa BKrroqaer AoroBopbr Aonrocpoquofi apeH4bl3eMJII4, rAe apeHAHaflrrIralranptrB93aHa

K Bo3MerreHuro HaJrora Ha 3eMrrro. llepecwrarpueaei\aoft npaBnTeJrbcrBoM Ha pefyntpHofi ocnose. no

AoroBopaM apeHAbr apeHAHbre [Jrare)r$r paBHbI cyMMe 3eMeJIbHofo HaJIora n Ka":axcrage. Cporc apeHIbI -



3TO IIep]roA, Ha KOTOpbrfi apeHAarop 3aKnroqr4n AofoBop Ha BpeMeHHyro apeHAy 3eMnr{ Ha cpoK MeHee 49
JIer, B TeqeHI{e Koroporo AoroBop Mo)Ker 6urs pacroprHyr npr4 HacryrrJreHr{r{ onpeAeneHurrx ycronufi.

Ilpaeo iemnerxoJtb3oraHun, BlaAesvre [paBoM Ha r{clorrb3oBaHue ceJrr,cKoxossficrseuHofi se\,{ru lrs
npou3BoAcrBa ceJlr,cKoxossiicrneHuofi npo4yKrlr4r{ r.rMeer cyilIecrBenHoe 3Har{eHve [Irfl npon3BoAcreeHHofi

Ae-f,TerlbHocrlI ceJrbcKoxo:sficrseHHbrx rrpeArrpl4rrrnit. Bcs. ceJrbcKoxo3sficrseuHax 3eMJrs e Ka3axcraHe
IIpHHaAJIeT{Irr focy,qapcrBy, I{ cerlbcKoxo3gftcreeHHr,re [peArrpr4srr4{ Mofyr I4cnonb3oBarb 3eMJrIo rorlbKo
nyreM 3axrloqeulr-s AonrocpolrHbrx apeHAHr,rx corlaurenufi c focyAapcrBoM, Koropbre oSsr.rHo
3aKrloqalorc-f, Ha 49 Jrer. B coorBercrBnr4 c AaHHbrMr4 cofJrarrreHrr{Mrr Ha rrpaBo [oJrb3oBaHrrt
ceJlbcKoxo3xficreeHHofi sen:refr 3eMJr.f, Moxer r4crroJrb3oBarbc.s rorrbKo An-a cenbcKoxossiicreeHHbrx qereft,
I4 apeHAaropbl AonlIGbI nocro.sHHo AeMoHcrpr.ipoBarb oro rocyAapcrny. Ecru apeHAarop He 3aHl{Maerc.f,
npor43BoAcrBoM ceJrbcxoxo:sficreeuHofi npoAyKurru na sroft 3eMJre 6onee rpex Jrer, rocyAapcrBo BrrpaBe
pacroprHyrb AaHHoe corJrarrreHr{e. llpo4nenue AaHHbrx corrarrrenrafi cebrrxe 49 rrer o6rrqso He rpe6yer
.4orroJrHuTeJrrHbrx 3arpar, \r gro Mo)r(er 6urr cAerraHo orHocuTeJrbHo rrerKo, ecrur apeHAarop
npoAeMoHcrpr.rpoBan, rrro oH aKTr4BHo 3aHxMaerc-fl rrporr3BoAcrBoM ceJrl,cKoxo:sficreeuHofi npogyxrlr4rr Ha

4anHofi 3eMJie.

fle6umopcxan sadontrcenHocmb no tpunarucoaoil upende. B cryr{asx, KorAa fpynna .f,Brsercfl
apeHAoAareJleM no AoroBopy apeHAbr, [peAycMaTprrBarou{eMy tlepelaqy apeHAaropy npaKrrrrecKH Bcex
pr4cKoB 14 BbrroA, cBs3aHHbrx c BnaAeHr.reM aKTr{BoM, rrepeAaHHr,re B apeHAy aKTr4Bbr oTpax{arorc.fl KaK

4e6raropcxaq 3a4orlireHHocrb rro $anaHcoeofi apeu4e 14 yrruTbrBarorcfl fro npune4eunofi crorzMocrrr
6y,uyruux apeHgHbrx nrare>reft. fie6l.rropcxas 3aAoJr]r(eHHocr], no Snnanconofi apenAe rrepBoHarraJrr,Ho

lpu3Haercq Ha MoMeHT ee HarrtuTa (r. e. KorAa HaqaHaercr cpoK apen4r,r) c npr4MeueHr4eM craBKr.r

Ar4cKoHTprpoBaHr4rr, Koropas oilpeAengercg Ha Aary Har{ana apeHAnr,rx orHorrreHrafi (Ha Aary 3aKnroqeHl4s

AofoBopa apeHgbr lrrrr Ha Aary [praHsrr4.s cropoHaMr4 o6s:arerucrB B ornolreHr4r4 ocnoBHbrx ycronafi
apeHAbr B 3aBucrzMocrrr o rofo, KaKar rr3 Hr4x Hacrynaer paHrure).

Pasuuqa MexAy o6rqefi cynuofi Ae6uropcxoft :a4onxreHHocrr{ IT [pl{BeAeHnofi crorzMocrbro rlpeAcraBnter
co6ofi He:apa6oralluufi cpauancoerrfi AoxoA. [aHnrrfi AoxoA rlpa3Haerc.fl B TerreHl{e cpoKa apeHAbI c

Hcrronb3oBaHr4eM MeroAa qrrcrbrx unsecruI1nfi (ao na,roroo6rorxenrzx), roropufi npeArlonaraer
rrocrof,r{H)To neprioAuqecKyro craBKy rrporreHTa. fionoruureJrbHbre 3arparbr, HelocpeAcrBeHno cBs3aHHr,Ie

c floAroroBxofi z 3aKnroaIeHI4eM AofoBopa apeHAbI, BKJlloqalorc.tr B [epBoHar{arbnyfo oIIeHKy crol4Mocrlz

4e6raropcroit 3aAoJrxeHHocrr4 no $lruauconofi apeHAe 14 orHoc.src.s Ha yMeHbrIeHI4e .qoxoAoB,
nprr3naBaeMbrx B Terreurre cpoKa apeHAbr. @unaHcoerrfi AoxoA or apeH.4bl orpalKaercfl B cocraBe BLIpyrrKn B

nnn6srmr unu vOrrrre 3a fo-tr.

Y6rrrxpr or o6ecqeneHl{.fl orpaxarorcr n npu6u:ru ulu y6r,rrxe
oAHofo arrn 6onee co6r'Irufi (<co6snrzfi, npI4BoAtI[Iux
[epBoHar{anbHofo rrpu3HaHr4fl 4e6Iaropcxofi 3aAonxeHHocrl4
rrorrrTTrrr{y < O 6e cueuenu e S uHaHc oBbIX aKTITB oB, yr{arLIB aeMbIX

ilO Mepe I4X BO3HpIKHOBeHI{fl B pe3ynlTaTe

K y6rnxy>), HMeBrrrr4x Mecro nocne
no $rauaucoeofi apeHAe. Cu. yqerHyro

rro aMoprrr3r4poBauHofi crouuocrra>>.

O1azamenbcmru no tpuuancoaoit apende. B rex crryqaflx, KorAa fpynua sBrsercr apeHAaropoM rlo

AoroBopy apeHAbr, rrpu Koropoft npoucxoAr{T nepe4aua fpynle npaKTur{ecKl{ Bcex pLIcKoB Ir BbIroA,

cBrr3aHHbrx c BJraAeHueM, apeHAyeMbre aKTr4Bbr KarrrrTaJrpr3uplToTcq B cocTaBe ocHoBHbIX cpeAcTB Ha AaTy
Har{aJra cpoKa apeHAbr fro Hal{MeHrruefi rr3 AByx BeJrr,rqrrH: crrpaBeAnueoft crolaN,{ocrlr apeHAoBaHHrIX

aKTI,rBoB r4 rrpuBeAennofi crouMocrr4 Mr4HrzMaJrbHLIX apeHAubrx rrJrare>xefi. Cynn'aa Kall(Aofo apeHAHofo

rrJrare)Ka paclIpeAenrerc.f, MelKAy yMeHbilreHr.ieM HerrofarrleHHofo o6sgaremcrea v 3arparaMlr Ha

$raHaucrapoBaHr.re raKr{M o6pasol,r, .no6br rionyqunacb nocro.tlHHas [epl4oAnrrecKall craBKa rlpoueHTa rlo
HerrofarrreHHoMy ocrarKy o6ssarerscrea rro Suualrcoeofi apeHAe. CooreercrByloune apeH.qHble

o6ssarenscrBa 3a BbrqeroM 6yayrqux QunaHconux pacxoAoB BKJrroqarorcf, B cocraB KpeAI4ToB rz gafiNros.

3arpamr Ha BbrrrJrary nporreHToB B cocraBe apeHAHbIX rrJlare)Kefi orpaxalorcfl B npu6rrlu uln y6urxe n

TerreHr4e cpoxa apeHAbr rro MeroAy s06exruenoit craBKIr npoIIeHTa. AxtunsI, npzo6pereHHbre no

AoroBopaM SraHaHconofi apeH4u, aMoprr{3r{pyrorc-tr B TerreHue cpoKa HX noJre3Horo ucnorb3oBaHlls I4ru

cpoKa apenAbr, B cJryr{ae, KorAa ou 6oree xoporxufi, ecnLr y fpynnsr Her Aocraro.{uofi yBepeHHocrlr B ToM,
qro oHa. nonyqr.rr npaBo co6crseHHocrr,r Ha gror aKTr4B K KoHrly cpoKa apeHAbI.



O6qsaremcrno fpynnbl rlo Suuancoeofi apen4e, cBs3anHoe c npuo6pereHr4eM Sraororu.{esKr4x aKTr4BoB,

6urio npn:HaHo Ha Har{aJIo cpoKa apeHAbI B KarrecrBe o6rrsarertrcrBa B orqere o SuuaucoBoM rlonoxeHl4l4 B

cyMMe, panHofi crrpaBe.4nneofi croutrdocrrz 6uo.rorl4r{ecKr4x aKTr{BoB, Koropas 6srna naeHtrxe [pr4BeAeHnoft
crol4Mocrl4 MI4FII{MaJIIHbIX apeHAHbrx rrJrare}r(efr, xaxcgufi u: roropbrx ottpeleJlflercfi Ha MoMeHT Harrara
apeHAbL Apen4a 6rzo:rora.IecKplx aKTlrBoB KJraccr4Sr.iqrzpyercl fpynnofi B KaqecrBe QrzuaHconofi apen4rr
corrracuo IVICCDO (lAS) I1. Ecnu apeHla ruraccraQuqr4pyerc-r KaK Sauauconat. fpynna npr.i3Haer
apeHAoBauHrre 6raolofl4rrecKl{e aKTI,IBII B coorBercrBLrLr c MC@O (IAS) 17r2, coornercrBeuno, orleHr4Baer r4

npelcraBnser ee cofnacno rpe6onanuflM MCOO (IAS) 41.

HenamepuoltbHwe aKnxurbl u npasa 3ewnenonb3o6unun, Bce nelrarepuaJrbHbre aKTi4Bbr fpynnrr r4Melor
KoHe.IuHfi cpoK IIoJIe3Hofo uctIoJIb3oBaHHr tr) B ocHoBHoM, BKrloqalor rlpaBa [oJlb3oBaHr{t
ceJlbcKoxo3qficrseuHofi :eulefi, Koropbre rdcropr4r{ecKr,I BHocr4Jrrrcb n ycraenrrfi Karrr4TaJr AorrepHr4x
rlpeAnprlflTufi rr,runopnrapl{r,IMl{ yqacrHl4KaMu (ungunu.uyanbHbre Aonbulr{Klr). [auusre HeMarepr{anbHbre
aKTI,IBbr yrlnrblBarorct rlo c[paBeAnl4eoft cronl,{ocrr{ Ha Aary rlepBoHarrarbHoro [pr{3Hankrfl. 3a BbrrreroM
HaKorIJreHHoro I43Hoca u y6srrxon or o6ecqeneHrzs. llpana 3eMJrenonb3oBaHr4s aMoprrr3irplrorc.f,,
I4cnonb3y{ rlptMonrrHefinrrft MeroA B TeqeHpre cpoKa apeHAr,r> cocraBrr{rcquft ue 6onee 49 ner.

llprao6pereuuoe KoMrrblorepHoe rrporpaMMHoe odecne.renne KarruraJrr.r3r,rpyerc-{ B cyMMe 3arpar,
nonecel{Hblx Ha ero npr.io6pereHtre v BHeApeHHe. HelrarepuaJrbHbre aKTr4Bbr aMoprr43r4pyrorc.[ luuefiirsnr
MeroAoM B TerIeHI4e cpoKa HX lToJre3nofo r4crloJrb3oBaHn.s, xoropsrfi no orIeHKe pyroBoAcrsa cocraerser 5

JIET.

B cnyvae o6ecqelrenux 6araHcoBa.f, croliMocrb HeMareprranbHbrx aKTrrBoB cnficbrBaercst [o uau6o:rcrueft u:
IIeHHocrI4 HX Hcrlonb3oBaHuq u cnpaBeAnunofi crouuocrr4 3a BbrLreroM pacxoAoB Ha peaJrr43arlnrc.

Ifodoxoduutrt ,ruunoz. floAoxonnrrfi Harrof orpalxaercq B Aaunofi KoHconrrArrponaHriofi SanaHcoeofi
orrrerHocrr,r B coorBercrBr4r4 c rpe6onanuflMzr 3aKoHoAarerlbcrBa, 4eficreyrorqero I4JIIT tto cyulecrBy
4eficrnyrorqero Ha KoHerI orr{err{ofo [eprroAa. P'acxogr/(nosuerqeuue) rro rroAoxoAnoMy Hanory
Bxrroqalor rexylqufi H orJloxeHHrrfi garorr{ r4 [pr,r3Harorcs n npu6uru uru y6u:rxe 3a roA, ecJru ToJ]bKo

oHI,I He AoJrlKHbI 6rrrr orpax(eHbr B cocraBe rlpoqero coBoKyfrHofo AoxoAa ;rn6o uenocpeAcrBeHHo B
KanIrTaJIe B CB.S3U C TeM, rrTO OTHOCTTCTI K OnepaIIIr{M, OTpa)KaeMbIM TaK}I{e B COCTaBe flpoqefo
coBoKynHofo AoxoAa mz6o nenocpeAcrBeHHo B KanI4TaJre B ToM )Ke r.urr4 B KaKoM-Jrr46o 4pyrorvr orrrerHoM
leprloAe.

Ter<yqrafi Ha,Tof npe,qcraBnger co6oil cyMMy, Koropafl, KaK olnr{Aaercx, 6yAer ylnarreua HaJIoroBbIM

opraHaM (no:ueqeHa 3a cqer HaJrofoBbrx oprauon) B orHorrreHl4r4 Ha:roroo6raraenoft npn6nutn urn y6urxa
3a reKyulufi ra npe4uAyulue rrepuoAbr. Haloroo6nafaeMEre npr,r6r,r:ru uru y6rrrxv paaaqvrbrBalorct Ha

ocHoBaHrrrr pacrrerHbrx orreHoK, ecJrr4 KoHconr4ArrpoBalrHax QunaHcoBar orr{erHocrb yrBepx,uaerc-s Ao
noAar{I4 coorBercrByroIqux Ha,ToroBbIX 4exrapaqufr. Halollr, orJILrr{HbIe or iroAoxo.4Hofo HaJrofa,

oTp ax(aroTcfl B co cTaBe orrep arlrio HHbrx p acxoAo B.

Ouoxtensufi noAoxoAlrr,rft HaJrof Haqlrcr-serc.s 6araHcosr,rl4 MeroAoM o6sgaremcre B orHoureHl4lr

rrepeHeceuHoro Ha Syayrque [epr4oAbr HanoroBoro y6urxa r.i BpeMeHHbrx pa3Hr4rl, Bo3HrrKaroqlrx Me]KAy

na-noronofi 6asoft aKTrrBoB u o6ssarerbcrB r{ ux 6alancoeofi crouMocrbro n $uuaucosofi or.{efi{ocrn. B
cooTBeTcTBr4r4 c I4CKJTTO!IeHI{eM, CyUIeCTByIOUIIIM Ang [epBOHarIaIbHOrO ITpI43HaHHt, OTJrO]KeHHbIe HaJIOTH

He npI{3HaIOTC"g B OTHOTII9HI"]LT BpeMeHHbrX pa3Hr4r], BO3Hr4KarOqr4X npH [epBOHar{anbHOM npl43HaEt{r4 aKTtrBa

ulw olnsa"reJrbcrBa no onepaqu.rlM, He cB.g3aHHbIM c o6reAuuenprfrl,rrrr 6n3neca, ecnr4 TaKoBbIe He oKa3blBaror

Brrrrfl:nLrfl Hr4 Ha 6yxranrepcKyro, Hrr Ha HaJroroo6laraeuyro npa6u:m. Earancosag BeJrur{rrHa ornoxeHHoro
HaJrofa paccqurbrBaerc-s c rrcrroJu,3oBaHr4eM cralloK HzlJrofa, geftcreyroqux vru rro cyqecrBy
4eficreyrorur4x Ha KoHerI orrrerHofo neprroAa r{ Koropbre, KaK oxr{Aaercfl,6yayr nprrMeHtrTbcs K nepl4oAy

Boccrar-roBJreHr4t BpeMeHHbrx pa3Hnr{ llrv Ecrronb3oBaHuf HaJIofoBofo ySurxa, rrepeHeceHHofo Ha

6y4yrque ilepr4oAbr.

3a.rer orJrox{eHHbrx HaJroroBbrx aKTr.IBoB u o6qsarerlcre Bo3MonteH, KorAa B 3aKoHoAareJlbcrBe
rlpeAycMorpeHo ITpaBo 3arrera reKyqnx HaJioroBbrx aKTrrBoB u o6.q:areJrbcrB, 14 KofAa orJroxeHHble
HaJTofoBbIe aKTITBrI v o6szatettbcrBa orHocsrcs K HaJrofy na npn6rrrb, y[rarrr.rBaeMoMy oAHoMy r{ ToMy xe



HanofoBoMy opfaHy 11460 oAHlrM V TeM )r(e HaJIoroooJIafaeMbIM rIIr{oM, nli6o pa3HLIMI4

HanofooonafaeMblMr4 JrHrIaMr4 rrpu roM, rrro cyqecrByer HaMepeHHe rrpoH3Becrr,r pacrreTBl rlyreM
B3a[Mo3arrera. Orno)KeHHbIe HaJIofoBbIe aKTITBII Mofyr 6rrt' gaqreHbl rrporllB orJIo]KeHHbIX HaJIofoBbIX

o6.s:are;rtcrB ToJrbKo B paMr(ax Kalr(Aoro orAeJrbHofo rrpeAnpli.arun fpyunrr. OuoxeHHsle HaJIoroBLIe

aKTLIBbI B OTHOIrreHr4r4 BCeX BbIqI4TaeMbrX BpeMeHHbrX pa3Hr{rl r4 rrepeHeceHHblx na 6yayruue nepI4oAE'I

HaJrofoBbrx y6slrron rrpn3narorc"fl ToJrbKo e rofi Mepe, e xoropofr cyuecrBygT BeposrHocrb nonyqeHn.fl B

6yayureru sa-noroo6raraenofi npu6lrnu, nporr4B xoropofi Molr(Ho 6yaer 3ar{ecrb BbIr{I4TaeMy}o BpeMeHHyIo

pa3Hlrqy.

fpynna He rrpr43Haer orlrolKeHsrrfi naroroesrfi aKTr4B B orHo[IeHI4I{ nepeHeceHHblx Ha 6y4yruue [epI{oAbI
HanofoBblx y6urron, Bo3HI{KaIour4x rro.qorrepHr,rM npeAflplltrlrsM, ecJII4 He cyulecrByer BepotrHocrl{ Tofo,
IITO:

.4aHHbre BpeMeHHbre pa3Hlrubl 6yayr cropHl4poBaHbl B o6o:puuol'.1 6yayrueN{; Lr

. 6yAer ilonyrreHa saloroo6laraeMar npu6um, ilporr4B xoropofi MolI(Ho 6yaer 3aqecrl BbIrIHTaeMyro

BpeMeHHlro pa3Hirqy.

O6loxtesne KoprroparriBHbrM noAoxoAHr,rM HanofoM AorrepHEX npeArlprr{Trzfi fpynnrt pernaMeHTl4pyercs

cnerlHanbHbrM HaJrofoBbrM pexHMoM, rrpeAycMaTpi4Baroqr4M Ha,'IOfOBbIe JIbTOTbI B pa3Mepe 70 npoqenToB K

yrrnare. Couacso Haroroso\ay KoAeKcy Pecny6nunu KasaxcraH loprrAlrqecKue JIIrqa, pa6orarorque n

coorBercrBnyr oo cuequatrr,HbrM HaJroroBbrM pexaMoM, He B[paBe nepeuoclrrt Ha 6yayul4e nepl4oAbl

xaxue-ml6o y6lrrttu, rroHeceHHbre B TeKyxIeM rrepl4oAe. B Hacrosqee BpeMl, 6olrurHHcrBo Aor{epHl4x

upe4npnxrufi fpynnsr rrMeror orpr{rlarenbHoe 3HaareHue co6creeuHoro KarII{TalIa c HaKoTIJIeHHIIM

y6srrxou, coorBercrBeHHo, fpynna He npl43HaBaJra KaKl{e-rn6o tton;n{eHHble orJIo}I(eHHbIe HanofoBble

aKTr4Bbr, nocKonbKy BeposrHocrb r4x r{crronb3oB anvrfr B 6rux<afinreu 6y.uyruer'l orcyrcrByer.

Cne4uunuruait nunozoeoit peucu,,w. B cooreercrBllu c HaroroerrM KoAeKcoM Pecny6:ruxu Ka:axcralr
(crarrx Ns447) "rcpuduuecrcue ruqa, t{onxopde ttltrflronxcn npousaodumeflnMtt ce"xbxo3npodyru4uu"

floArraAa]or rroA orrequanrnsrfi uanoroetrfi pex{r.rM, rITo o3uarraer, rITo Ha ocHoBauuu Crat:';u N9451

"rcopnopamusuutil nodoxoduutit uenoz, coUuarbHbru uqaoz, seuenuuatit Hqttoz, c6op sa ucnollbsoaaHue

seMenbHbrx yvacmKol, Hanoz Ha uMyulecmlo, Hailoz Ha mpaHcnopmHble cpedcmaa K ynilame a 6nducem,

Haril.tcfleHHbte a o6tqeu nopndrce, yn4eHwaanmcn Ha 70 npoqeumor". Taxuu o6pa:on, [pI'IMeHITMEIe

HanoroBbre craBKr{ Anr AaHHbrx Aorrepni4x rrpeArrpu-srufi HI,IrKe sa 70 npoueHToB, rpe6yel,tux o6rr'{Hrrr4

HaJrofoBbIM pexlrMoM.

3unucut.3anactr yqr.rrbrBarorcfi no HaHMeHblreit nz AByx Benr{q[H: rro ce6ectorzuocrl{ u no '{Ecroft qeHe

rrpoAalre{. Ce6ecroiluocrb foronoE npogyKrlrru u He3aBeplxeHHoro [polr3BoAcrBa BKrloqaer e ce6s

crorrMocrb cbrpb"fl r{ Marepr{anoB, 3arparbr Ha orrnary rpyAa npoI43BoAcrBeHHbIX pa6ouux 14 rtpoqi{e flpsMble

3arparbr, a raKli(e coorBercrByrorqyro Aorrrc npor.r3BoAcrBeHnbrx HaKTIaAHrIX pacxoAoB (paccuuranHlro Ha

ocHoBe HopMaTr4BHofo r4crroJrb3oBaHr{t [poI{3BoAcTBeHHEIX MotllHocrefi), u He BKrIoqaeT pacxoAbl rlo

3aeMHbrM cpeAcrBaM. Hucra.s rrena npoAa)r{v - oro pactlerHafl [poAax(Ha.s IIeHa B xo.4e o6uquofi

AesTeIbHocTr{ 3a Bbrr{eToM pacr{eTHbrx 3aTpaT Ha 3aBepI[eHLIe [pou3BoAcTBa u pacqeTHbix 3aTpaT, KOTOp]'Ie

Heo6xo.4arro rlonecrn Ans ripoAall{u.

forosa.f, [poAyKUr4s, Koropa.s B ocHoBHoM cocroar Ir3 nIIreHI4IIbI, JIbHa I{ parr9a, orpax(aerc-tr ro
crrpaBeAnr4sofi cror4N{ocrr,r (Ypor'ena 2 nepapxnu) Ha MoMeHT y6opr<n ypoiKa.r 3a BE'IrreroM 3arpar Ha

npoAalKy. Cnpane4rulaax cror,rMocrb orlpeAenserc.{ Ha ocHoBaHLrI4 HeAaBHIrx pbIHorrHbIX ueH i{a
aHanoru{qHbre roBapr,r Ha MoMeHT y6opxli ypoxa-fl urn 6lnnafiruylo K HeMy Aary c yrreroM Kar{ecrBa

co6pannoro ypoxa.s 14 efo MecrorroJroxeHl,I{. Hesaneprueuuoe npo}I3BoAcrBo npeAcraBn.fler co6ofi

HaKorIJIeHHbIe pacxoAbr, rJraBHbllr o6pa:otr,r cocroqxlue ns sapa6ornofi nlarsr, r{3Floca, crol'IMocru cbrpb-s H

11poqux pacxoAoB, cBq3aHHr,rx c [oAforosxofi seMeJIbHbIX yqacrKoB K cneAylouefi nocesHofi. [aunrre
3eMenbHbre yqacrKu 6yayr r4crroJrb3oBarbc.f, B rrpor43BoAcrBe B cneAyroueM rIoceBHoM rlepaoAe B paMKax

oAHoro Snnauconofo roAa r{, cleAoBareJrbHo, orHoctrcfl K KparKocpotlHblM 3anacaM.

Bce eanosrre upu6rmv turur y6srmu, Bo3Hr4Karo[ir4e B pe3ynbrare oIIeHKI4 cnpaBeAnnsofi crolaln{ocrll tIpH

lepBoHaqa:rbHoM rrpz3Haur4pr roronofi [poAyKrIr4r4 Ha MoMeHT y6oprcn ypoxafl, BKJrroqarorcx orgennnofi



crpoKofi <llpu6rrm/(y6rrrox) or rrepeouenKr4 6nororfi.{ecrux aI(TI4BoB w cerlbcKoxo3sfrcrnenuofr
[po.4yKrlun)) Bbrrrre eanonofi npra6r,rrn.

CnpanegnuBas crouMocrb cqr4Taercs [epBoHaqa,rr,Hoft cror{Mocrrro cetlbcKoxos.f,ftcrseHuofi npo4yKIIIzI4 c

rrocJreAyrouefi oqeuxoft no Har{MeHbrlrei4. us ce6ecroulrocrr4 I4 rll4croft crol4Mocri4 pea-III43aIII4u. Bce
r{3MeHeur{.fl .rr4crofi cror4Mocrr{ peanr43aqrla 3arracoB orpa)Karorc.f, rlo Mepe Bo3HITKHoBeHI{g B cocraBe

ce6ecronuocrr{ peanu3arJutr n npn6rrru uru y6urxe 3a [epr4oA.

,{edumopcxua sudon)rceHHocmb. Toproeax 14 tlpoqa:r 4e6uropctca{ 3aAon}KeHHocrL, KpoMe npeAorlnar I'I

npouefi ue$uuancoeofr Ae6zropciroit 3aAon)r(eHHocrn, nepBoHar{aJlbHo orpar(alorcfl rlo crrpase,4rusofi
cror{Mocrl{ v BnocreAcrBrrrr frr.rr},rBarorcr rro aMoprlr3rlpoeaHuofi crotlMocrlr, paccrIl4Tansoft c

r4crroJrb3oBar{rreM MeroAa e S Qerrunuoft cranxn [poueuTa.

O6ec4eneuue $tuuaucorbtx aKmu6or, ompfljrcueMbtx no uMopmu3ttponuHHoil cmowrtocmu. V6rtrxN or
o6ecqenenlrfl npr43Harorcx n npn6brtrv vrrr4 y6rrrre rlo Mepe rrx Bo3HIzKHoBeHI4t B pe3ynr,Tare oAHoro unu
6o:ree co6rrrnfi (<co6snnfi, npr4BoArrqrx K y6rnxy>), IrMeBIIrI4x Mecro rIocJIe nepBoHaqarr,Horo

rrprr3Hanprr $nnanconofo aKTrzBa r{ BJrrrrrourrx Ha Berl4rruHy rrn}r cpoKl{ pacqerHblx 6yayrqux [oroKoB

AeHen${brx cpeAcrB, cBs3aHnbrx c SrzHancoBbrM aKTr4BoM I{JII{ c rpynnofi Qnuauconrrx aKTI{BoB, Koropble

MolKHo orleHr4Tl, c Aocraror{Hoft creneHbro Ha.4e)KHocrI{. Ecnu y fpynnu orcyrcrBylor o6lerrnnHue

IoKa3arenbcrna o6ecqeHeHr,rq Ans r.iHAr4Br,rAyanbHo oueHeHHoro $IaHaHcoBofo aKTHBa (ue:arncl{Mo or efo

cyuecrBeHuocru), gror aKTr.rB BKrroqaercf B rpymly $uuanconux aKTITBoB c aHanon4qHblMll

xapaKTepr4cruKaMrl KpeAr4THofo pr{cKa rr orreHr{Baercs B coBoKynHocrl4 c Hr4Mvr Ha rlpeAMer o6ecqenenng.

OcuoeHrrN{ra Sarropanau, r(oropbre fpynna [pr4ul4Maer Bo BHI4MaH]re npl4 paccMorpeHirli Bonpoca o6

o6ecqeuennu SunaHcoBofo aKTr,rBa, .sBJr{rorcs ero rrpocpo.renurrft craryc I4 Bo3Mox{Hocrb pealrx3ar\vu

o6ecneqenl4s, rrpu Harr4rrur4 TaKoBoro. Hnxre [epequcneHbl rrpoque ocHoBHbre KpIlTepI,Itr) Ha ocnoBe

Koropbrx raKlKe onpeAensercs.HaJrrrrlkre o6reKrnsHblx npl43Haron y6u:rKa or o6ecueuenns:

. [pocpoqxa mo6oro oqepeAHoro nJrarexa, trptr groM HecBoeBpeMeHHas orlJlara He o6rsQnserc"s

:a4epxrofi n pa6ore pacrrerHblx cl{creM;

o KoHTpafeHT rrerrbrrslBaer 3Harrl{TeJrbuue $uHaucoBble rpyAHocrl4, rITo rloATBep)KAaercx $tlnanconofi
an$opiuaquefi o KoHrpafeHTe, Haxo,qtlruefic.s B pacnoptxeuuu fpynnu;

. KoHTpafeHT paocMarpr{Baer Bo3MoxHocrr o6bsereHar 6anrcporcrBa ulu Qunalrcosoft peopraHrr3alluu;

. cyulecrByer HefarIIBHoe r{3MeHeHI{e rIJIare)KHofo craryca KouTpareHra, o6ycloBJleHHoe I{3MeH9HI'ISMI{

Harlr{oHanbHbrx l4rlrr MecrHbrx gKoHoMur{ecKHX ycJloBufi, oxa3rrnarcull4x nosAeficreHe Ha KoHTpafeHTa;

T4IIT4

. crolzMoors o6ecueqeHrrq, ecJII4 TaKoBoe r4Meercs, cyulecrBeHHo cHl4)I(aerc-g B pe3ynE'Tare yxyAIIreHI4t

cuTyauuv Ha pbIHKe.

Eclu yclosi4s o6ecqeHeHHoro $unauconofo aKTr4Ba, orpaxaeMoro IIo aMoprl,I3l4posaHHofi cror{Mocrl{,

rrepecMarprrBalorc{ B pe3ynbrare rrepefoBopoB I{JIII lr3MeHg}orct KaKI,IM-JIu6o uslrnl o6pa:or"r B cBs3a c

$unalloonnruu rpyAHocrfiMr4 KoHTpareHTa, o6ecqeuesne onpe,4enterct c I4cnoJIb3oBaHI4eM

nepBoHarrangroft o$$exrueHofi craBKrr npoUeHra Ao nepecMorpa ycnoBufi. lloc.lre 3rofo npeKpalqaercfl

rrpi43HaHue Suuauconoro aKTr{Ba, ycnoBr4fi Koropofo 6u:rn [epecMorpeHbl, 14 nplr3Haercs noeblfi aKTITB IIo

cnpaBeAnr{sofi crouNaocTIr, Ho rorrbKo ecnl4 pr.rcKl4 H BbIroAbI, cBt3aHHbIe c AaHHbrM aKTr{BoM, 3HalI?ITeJIbHo

r43MeHr4J{rTcr,. 3ro, KaK rrpaBr{ro, [oATBep]KAaerc,g. gna.{I4temHofi pa:nuqefi Me}KAy upnee4eHnofi

cTor4MocTbro rTepBoHaqaJrbHbrx rz HoBbrx ox{I4AaeMbIX IroToKoB AeHex{HbIX cpeAcTB.

V6urxra or o6ecqeseHrr{ BcefAa rrpr{3Harorc.s rryreM co3AaHlis pe3epBa n raxofi cyMMe, "{ro6n rIpHBecrLI

6araucoslro cror{Mocrb aKTrrBa I( [pr4BeAeugofi crouMocrl4 oxfl,IAaeMbIX rloroKoB AeHexHbIX cpeAcrB

(xoropax He BKJrroqaer B ce6x 6yAyrrlr4e KpeAIrrHbIe y6rtrru, Koropble eule He 6snu noueceun),

Ar.icKorirr4poBaHHbrx c ucrroJrb3oBaHr4eM [epBoHar{am,uoft e$Sexrunuoft cranru [poIIeHTa rlo AaHHoMy

aKTHBy. Pac.rer [pr{BeAeHuoft croulrocrt4 o}KHAaeMEIX IIoroKoB AeHe}I(Hbx cpencrB Quuauconoro aKTIIBa,

o6ecne.{eHHolo sa;rofoM, BKrrroqaer [oroKrr AeHe]KHblx cpeAcrB, Koropble Mofyr Bo3HI4KHyrb B pe3ynbrare



o6parqennx B3blcr(aul4fl Ha rlpeAMer 3aJrora, 3a BbrrreroM 3arpar Ha ttonyqenvre ,r [poAa)I(y o6ecneueuux,
He3 aBL{cI4Mo or cTeII eHI4 B ep ofi TH o oTII o 6paueHr.Is B3brcK a]F^:/.fl, Ha rrpeAMer 3 ano ra.

Ecru e rrocneAyloueM rlepl4oAe cyMMa y6mxa or o6ecueueHr4s cHH]Kaercq, 14 3To cHH]KeHHe uonrer 6rnr
o6teKrusuo oTHeceHo x co6rrrr4ro, Hacrylr4BrrreMy rrocre npr43uaHr,rs o6ecqeneuar (xax, Haflpr.rMep,
rIoBbIIrIeHI4e KpeArrrHoro pefiruHra 4e6Iaropa), paHee orpa>neHuufi y6urox or o6ecqeueuux
BoccraHaBnl{Baerct nocpe.qcrBoM KoppeKTrrpoBKrr co3AaHHoro pe3epBa rrepe3 npra6ult nlu y6r,rroK 3a roA.

AKtaeu, peanl43allug Koroplrx HeBo3MolItHa, tr B orHolrleHr4r4 Koropbrx 3aBeprrreHbr nce ueo6xoAr4Mble
ilpolleAypbl c IIeJIbIo rIoJIHofo vrv -uacrLrrinofo Bo3Mer{eHrr.fi r{ onpeAeneHa oKoHr{areJrbHafl cyMMa y6sr:rxa,
crll4cblBarorctr 3a cuer cdtopMlrpoBaHHoro pe3epBa noA o6ecqeHeHlre. llocne.uyrouee BoccraHoBJreHr.{e
paHee c[IrcaHHbIX cyMM Haql4cJlsercs. Ha cuer y6rnxoB or o6ecqeneur4.fi B cocraee upn6ulefr. ulu y6srmon
3a fon.

Ilpedonnamu.llpegorlJIara orpaKaerc.fl B orqernocrr4 rro Saxruuecrr4M 3arparaM 3a Bbrr{eroM pe3cpBa noA
o6ecqerLenne. Jlpe4ollrlara xnaccu$aql4pyerc;r KaK Aomocpor{Ha{, ecJrr{ oxorAaenr,rft cpoK nonyqeHyrfl.
ToBapoB Lrw4ycnyr, orHoc.sruuxcx K Hefi, npeBbrluaer oAr{H foA, I{JIr4 ecnu lpeAorrnara orHocurc.s K ar(TI4By,
xoropuft 6yaer orpDI(eH B yr{ere KaK 4omocpounrrit rtpa [epBoHaqarr,HoM rrpu3Hatr4Lt Cynaua
rlpeAolnarsl:a npao6pereHl4e aKTIrBa BIUIIoqaercs B et-o 6alancoeyro crorzMocrb nprz rtonyrrennn fpynnofi
KoHTponfl HaA grLIM aKTI4BoM kr HaJTLTJ:aT4 Bepo.rrrHocrr,r roro, qro 6yayqr{e gKoHoMrzqecKr4e BbrfoAbr,
cB-s3aHHbIe c HuM, 6yayr [onyrrenr,r fpynuofi. llpouax npeAorrnara cnr{cbrBaercs Ha npu6um, zma y6rr:rox
ITpIr [onf{eHI4I4 ToBapoB I4JII4 ycnyf, orHocflrqr4xcs x Hefi. Ecnu uveercs nprz3HaK Tofo, qro aKTr4Bbr,

ToBapbI Lrru ycnyfr4, orHocsur4ecr K rrpeAonjrare, He 6yAyr [orylreHbr, 6arancoeag cror4Mocrr,
npe.4orrnarbl no.4nextllr crII4caHI4Io, u coorBercrnyrorqr.ifi y6rrror or o6ecqeneHrl.fl orpaxaercl- e npu6turn
rzlu y6rmre 3a roA.

f,eueucut'te cpedcmea u ux sKBurareHmot. flewex<Hbre cpeAcrBa Ir r.rx oKBHBaJreHTlr BK;rroqaror AeHe]r(Hbre
cpeAcrBa B Kacce, cpeAcrBa na 6aHxoecKr4x cr{erax .qo nocrpe6oeanal v Apyrr{e KparKocporrnbre
Br,IcoKoJrIr(BpIAHbIe I4HBecrr4rIr{H c nepBoHar{arbHbrM cpor(oM nofaureHr4s rro loroBopy He 6olee rpex
MectIIeB. Ocrarrn AeHeIIGbIX cpeAcrB c otpaHHrreHr,reM r4crroJrb3oBaHr.rs r4cKJrloqarorcr pr3 cocraBa
AeHeIIGbIX cpeAcrB H t4x SKBI4BaJIeHToB 4rr qerefr cocraBrreHurl orr,rera o ABr4)r(eHr4r.{ AeHex(Hbrx cpeAcrB 14

co orBercrBylorqefi xlaccn $ ux a\trLr B orqere o $ ian au co B oM rr o Jr o x eHlrLr.

Ax4uoruepuutil xunumnry. Ilpocr:rre aKIIHLI Ir He [oAner(aulr4e BrrKyrry rrpr4Br4nerzpoBaHnbre aKrlr4r{,

AITBITAeHAbI rIO KOTOpbIl,l O6rXnr.srOTC{ fro yCMOTpeHrfto pyKoBoAcrBa, orpaxarorcr KaK Karrr{TaJi. Axraesl,
BHeceHHbIe B aKllnoHepnrrfi r<annra,T, nprr3HarcTcs rro clpaBernusofi cror4r4ocrl{ Ha MoMeHT r4x BHecenr4q.
Cyrrnrraa [peBbIIIreHI.{s c[paBe4rnnofi croplMocrr{ rronf{eHHbrx cpeAcrB HaA HoMr4Halsnofi crorrMocrbro
BblnyrqeHHsx aicurzfi orpaxaercr B Karrr.rrarre r(aK oMr4ccuosllufi AoxoA.

llpunizrerupoBanHr,Ie aKuHH, Koropbre r4Melor o6rrgareruurrfi xynon r4nr4 rroAnelr(ar norarrreHr4ro Ha
olpeAeneFlHylo Aary turur rlo ycMorpeHuro aKrfr{oHepa, x:raccr'r Sr4rlr4pyrorcr KaK Suuauconr,re
o5-ssarerscraa u orpax(arorc-s B cocraBe Aonfocpor{Hbrx o6ssarerlcrs. Auer.rAeHAH rro orr{M
rIpI4BHnerI4pOBaHHbIM aKqI4.f,M OTpa)i(arOTCS KaK rrporleHTHr,re pacxoAbr Ha ocnoBe aMoprr{3r.rpoeaHHofi
crollMocrr4 c r.rcrroJrb3oBaHr4eM MeroAa sS Sercrunuofi crasxr4 nporleHTa.

llpunz:rerupoBanur,Ie aKul{u - gro xou6znupoBaHHbre @nnancoeue rrHcrpyMenmi fpynrrbr, Koropr,re
coAepxar KaK KoMrloHeur o6sgareJlbcrBa, TaK r{ KoMnoHeHT Karrr4Tana. Eclu nepnoHarrarbHaq 6aralrcosax
crol{Mocrb xonn6nuupoBaHHofo Snnaucoeoro rTHcrpyMeHTa pac[peAen.f,erc-s Ha KoM[oHeHTbr
o6.flsaretlrcrBa i{ KarII4TiuIa, To Ha KoMrroHeHT KarII4TaJIa orHocrrrc.fi cyMMa, ocralotrlatcs rrocre Bbrqera I43

cnpaee4riaeoft cror{Mocra Bcero HHcrpyMeHTa orAenbHo onpegeleuHofi cyMMbr KoMrroHeHTa
o6.ssarerrcrna. Cnpane[Irr4Bas. croaMocrl KoMrroHeHTa o6snatenbcrBa, KaK npaBlrno, onpeAenfle'rcfl. rryreM
AIrcKoHTIrpoBaHI4s olKlrAaeMbIX o6sgaremHbrx Ar4ErrAeHAoB rro reryrqeft ptrHounofi craBKe Anlr
aHarorErIHbIX AonroBbIX L{HcrpyMeHToB (r.e. c aHarornqHbrMlr cpoKaMu BbrnJrar, ea-urorofi rr KpeAr,rrH},rM
pracxorr,r). Fpynna oueHIrJIa cilpaBeAnrrByro croHMocrb KoMrroHeHTa o6.s:arerucrBa rrpLr [epBoHarIarbHoM
rIpIr3HaIl?II4 rlyreM [pI4MeHeHI{t coorBercrnyroqefi sSQexrunHofi craeKu nporleHTa K cyMMe o6-s:are:rtsux
loAoBbIX AI4BI4AeHAOB C IrCfIOJIb3OBaHr4eM sOpl.rynSI .MCrOfi npi4BeAeHHOfi CrOrarvrocTu Ha nocrosnnofi



ocHoBe (yponeHs 2 rzepapxl.ia). Alaopru3upoBaHHa.s cror4Mocrb KoMrroHeHTa o6qsateJrbcrBa
IrpHBI4nerI4poBaHHbrx arqnfr BKrlroqaerct B cocraB AonrocpoqHrrx o6x:areJrbcrB. Pacqeru npor43BoArrrcr Ha
Aary Bblnycrca axquft rrpu nepBoHarr€rlbHoM Ttpr::.:ua:uLrr4 rrpr4Br4rrerapoBaHubrx arqufi.

fueudendat. fiuuugeHAbl orpaxalorc-tr xax o6-ssare:mcrBa r4 Bbrqr4Tarorc.s rz3 cyMMbr Ka[rzrana B ToM
Ilepl{oAe, B KoropoM ouu 6ruu o6tsnrteurt Ia o4o6penu. IzIHQopMarIras o Ar{Br4.qeH4ax, o6unrregHbx rrocne
oT.rerHoft,4arbl? Ho,4o Aarbl yrBep)KAeHru $uuancoeofi or.{eruocrr.r, orpar(aercr B [pr4Mer{aHuu <Co6lnuq
nocJle oKoHrlaHr{tr oTr{eTHof o [epr4oAa).

Hanoz Htt dofaaneHHyn cnnuJwocma. Halor Ha Ao6aereHHyro cror4Mocrb, orHocrrqufr,c . rc BbrpyrrKe or
peaJru3alluu, rIoAJIe)KLIT ynnare n 6roANer ua 6olee paHHroro r43 AByx 4ar: (a) Aary nonyr{eHlls cyMM
4e6uropcxofi saAonxenHocrl{ or KJII4eHToB I{nI4 (6) aary [ocraBKH ToBapoB rnn ycnyr KJrrTeHTaM. HAC,
yilrarIeHHblfi npu npno6pereHnl4 ToBapoB LI ycnyr, o6sruuo noAJre)rs4T Bo3MeqeHr.rrc rryreM 3arrera rrporr4B
HAC, Har{}IcJIeHHoro c BtIpyr{KI4 or peanrr3arlarr, rro [onf{eHr{r4 cvera-r}aruypbr npo4aer{a. HanoroBr,re
opfaHbl pa3pemaror pacqerbr no H{C Ha Herro-ooHoBe. HIC r yrnare a HIC yuar{eHHbrfi pacxpsmaerc.f,
B orrrere o QnnancoBoM r{oro)KeHI4H B pa3BepHyroM Br4Ae B cocraBe aKTr4BoB u o6ssare.nrcre. llprz
co3AaHr{r{ pe3epBa no4 o6ecqeHeHr{e 4e6raropcxofi saAorNeHHocr}r y6rrrox or o6ecqeneHr4.f, orpa}Kaercq B

nomrofi cyMMe 3aAoJrNCeHHocrH, BKJrrouax H[C.

Kpedurnw w sail"raot. Kpe4ursI n :aftlmt nepBoHarranbHo rrpr43ualorcs rro cnpaBeAlunofi cror.rMocrr4 3a
BblrreroM noHeceHHbIX 3arpar no cAenKe 14 B[ocJTe.4crBr.rr4 orpax(arorcq rro aMoprr43rrpoBaHHofi c'rorauocru c
rrcrroJrb3oBaHr{eM Mero4a s$Sexrranuofi craeKra nporleHTa.

Kunumanwsaqwfl 3ampum no xpeduma,w u safi"nam. 3arparri 3afiualr, [pr4Bner{eHur,rM Ha o6uue u
KoHKperHbIe IIeJII.I, HerlocpeAcrBeHHo orHoclrMbre x nprao6pereHr{lo, crpor{TenbcrBy rrnu [pou3BoAcrBy
aKTI4Ba, rlo4roroBKa Koropofo K I4crlorrb3oBaHr4ro rro Ha3uaqeHr{ro r4Jrr{ Anfl npoAaNta o6ssareJrbHo rpe6yer
3Harrurerbnofo BpeMeHu (ar<rur, orBeqarculufi onpe4eJreHHbrM rpe6onanzau), nxo4rr B cocraB cror4Mocrl4
Tal(oro aKTHBa, ecJrrr Harra[o Kar]rTTaJrv3a\vu [pEXoAr4Tcs sa 1 rHBaprr 2009 roaa vlrkr Ha rrocneAyroqyio
NATY.

flata uauma KarrrrraJrrr3ar\Lrrt Hacr)irraer, KorAa (a) fpynna Hecer pacxoAbr, cBr3aHHEre e aKTrrBoM,

orBerraloqr4M onpe.qeJreHHbrM rpe6onauuau; (6) oHa Hecer 3arparbr no gafirraau; u (e) oHa rrpeArrpr{Hr{Maer

aefr.ctnv.x, ueodxoAul,tble An.fl ltoAforoBK:a aKTuBa K lrclorlb3oBaHuro tlo Ha3HarreHI.Iro HJII4 K rlpoAaxe.

Kannrarprsaur.ifl 3arpar no safixdai\,r npolonxaercfl Ao ,uarbl, i(orAa 3aBepr[eHbr rrpaKTr{qecKr4 Bce pa6oru,
neo6xognuble Ans [oAroroBKr,r aKTr{Ba K I4cfroJrb3oBaHllro r{Jrr,r K [poAaxe.

fpynna Karrr4TaJrr43r{pyer 3arparbr tro KpeAr{Taru n safiNaaM, Koropbrx Mox(Ho 6ruo 6rr us6eNarn, ecrn 6u
oHa He rrpolr3Bena Ka[rrraJrEHble pacxoAbl fro aKTIrBaM, orBer{arcilIr.iM orrpeAeJreHur,rM rpe6onanrzxu.
Kannra,ru:rTpoBaHHbre 3arparbr rro :afilrau paccqr.{TbrBarorcf, Ha ocHoBe cpe4ueft cror4Mocrl4

SnnaHcrzpoBaHr{s fpynnsr (cpe4Hensne[reHHbre rrporleHTHbre pacxoAbr rrpr4MeHmorcs K pacxoAaM Ha

xnanu$aqnpyeMbre axrnnrt) 3a rrcKJrroqeHr4eM cJryrraeB, Kof4a cpeAcrBa 3aHMcrBoBaHbI .4n.s npuo6pereunn
aKTr4Ba, orBerraloqefo oupeAeneHHbIM rpe6onaHnxrr. Ecnu 3To rrpoficxoArrr, Karrr4TaJrrr3]rpyrorcfi

Sarruuecxl4e 3arparbl, IIoHeceHHbIe flo KoHKperHbIM safi\aal,I B TerreHr4e nepr4oAa, 3a Bbrrrerorr,r mo6oro
T4HBeCTT,TUUOHHO|O AOXOAa OT BpeMeHHOfO r4HBeCTr4pOBaHr4q 3TI4X 3aeMHr,rX CpeACTB.

focydapcmreHHwe cy6cuduu.llpe4ocraeJr{eMbre rocyAapcrBou cy6crz4r4rr rrpn3Harorcs ro cnpane4rueofi
cror4Mocrr,r, ecJrra rzMeerc-s o6ocuoeanHa.s yBepeHHocrb B ToM, .rro cy6cugwx 6yger nonyqeHa z fpynna
cMolr(eT Br,rrroJrHHTb Bce yc.lroBr4s. !.nfl [olyr{eHuq rarcofi cy6cugnn.

focy,uapcrBeHHhre cy6cnauv., BbrAen.f,eMbre Ha ocyqecrBneHne 3arpar, paccMarpr4Barorc.s KaK pacxoAbr

6y,qyuux [epr{oAoB H npr{3Harorc.s B npu6rrrx uru y6rrme 3a roA KaK KpeAr4T B orr{ere o npn6lrru u:ru
y6urre r4 rrpoqeM coBoKyrIHoM AoxoAe, 14, cJreAoBareJlbno, yAepxrzBarorcs r.r3 cyMMbr coorBercrByrotqux
3arpar, B TeqeHr{e [epuoAa, cooTBercrByroqefo BpeMeHI4 Bo3HI.rKHoBeHug. 3uTpuT, KoTopble oHII Aon]KHbI
KOMrreHCr4pOBaTb.



Ee:yclonna.s rocyAapcrBeHHa-s cy1cugux, orHocsqagcs r 6uolofr4rrecKuM aKTr{BaM, oIreHI,IBaeMbIM no
crlpaBeAnl{sofi croux,{ocrl4 3a Bblr{eroM 3arpar Ha npoAaniy, [pr{3HaeTc.f, B cocTaBe rIpI46bInIi ulu y6rtrxa
TOfAa r{ ToJrbKo rotAa, KorAa tocyAapcrBeHHas cy6cugux rroArrex}rr [onyrreHr4ro.

Topzoaua u npoqun xpedunropcxun sadomrceHHocmb. Toproean KpeArrropcKar 3aAoJrlKeHHocrb
HarrHcJrflerct rlo Saxry I4crIoJIHeHI{.fl KoHTpareHToM cBol4x AoroBopHblx o6gsareJlbcrB I,r flurbrBaerct
nepBoHarranbHo rlo cnpane4lunofi cToI4MocrI{, a 3areM no aMopTl43lrponannofi cTorrMocrr4 c
ucrronb3 oB aHr.reM MeTOAa S s s exrrannofi craers4 nporleHra.

Pesepau no ofnsamelrbcmnunt u nilumeJrca.u. Pezepyrr no o6ssareJrbcrBaM r,r [Jrare]KaM rrpeAcraBnrrcT
co6oft o6.ssarerlcrea neQuuaHcoBofo xapaKTepa c HeorIpeIeJreHHbrM cpoKoM HcnoJrHeHrr s. vrv Benraqrasofi.
OHIa HaqucJlflIorct, ecnu fpynna BcneAcrBr4e KaKoro-lu6o rtpomnofo co6trcvx r4Meer cyqeclBy]oqr4e
(ropn4IzuecKne vrlrkr KoHKnIoAeHrHr'te) o6-ssarerscrBa, nrrfl yperynr4poBaHvrs. Koropbrx c 6olsruofi crerreHbro
BepotrFlocrl{ uorpe6yercx eu6ttrne pecypcoB, coAep}Kaulr4x gKoHoMur{ecKuc BbrroAbl, v Benur{r4Hy
o6,ssarerscrBa Mo){tHo oIIeHI{Tb B reHe}KHoM BbrpaxeHr4rr c Aocraror{Hofi creleHbro HaAexuocrn.

Ifepecuem uHocmpaHHbtx nsnrum. @yurquoualrHofi namorofi Kaxroro pr3 KoHcoJrr4Ar4pyeMbrx
upe4npnxruft fpynnu trBtrflercs. Banlora ocHoenofi sxollouuqeci<ofi cpeAbr, n roropofi AaHHoe
npe4npI4flTtae ocyulecrBr{-ser cBoro AetreJrbHocrs. Oynrquonalsnofi eanrcrofi KolrnaHzu H efo Aor{epHnx
npeAnpltxrnfi 14 sanrcrofi rlpeAcraBnenl4fl orr{erHocru fpynntr fiBrqerc{ HarluoHarbHa-s Banrora
Pecny6nurcn Ka,:axcran - r(a3axcrancrufi TeHfe (<renre>).

lenexcnrre aKTI4BII Lr o6ssaremcrsa [epecrrr4TbrBarorc.tr n SynxqnoHanbH]To BaJrrory KaxAofo
IIpeAIIpIurI4.s no oQuquansnoMy Kypcy Haquoualrnoro Basra Pecny6nuKa Kasaxcralr (<HBPK>) na
KoHeII coorBercrByroilIero orrrerHofo [epl4oAa. flonoxrareJrbHbre r{ orpr4rlareJrbHbre KypcoBbre pa3Hr4rlr,r or
pacrreroB rlo ollepallu.sM B L{HocrpaHHofi sanrcre ra or rrepecr{era AeHe}KHbrx aKTaBoe u o6ssareJrbcrB B

QyHrcqnoHanbHylo Banlory Ka)I{Aoro npernprurrrx no o$zqr4anbHoMy o6uensony Kypcy HEPK Ha KoHeu
ro'4a orpaxarorcfi e npn6ulvr r4Irr4 y6rrrxe. He 4euexrHbre crarbr4, oqeHr4BaeMbre rro cnpaBeAnzeofi
cToI4MocTI4 B LiHocTpaHuofi namore, [epecql4TblBarorc{ c ucrroJrb3oBaHrreM o6uennrrx KypcoB, Koropbre
Aeftcrnoeanu Ha Aary oIIeHKIz cnpaBeAnl4eofi cror4Naocru. Bil.t.sHr4e r{3MeHenug oSveHnbrx KypcoB Ha He
AeHelKHbIe crarblr) oIIeHHBaeMbIe tro cflpaBeAnl4noft croNuocrr4 B I4HocrpaHHofi eanrcre, orpol(aerc.s KaK
r{agrb npil6rrlu nlu y6rrrra or nepeorleHKr{ no clpaBeA:rusoft cror{Mocrr{.

fpynna r4crloJlb3oBana cneAyloruue o6ueHnbre r(ypcbr Aonnapa CIIIA K TeHre, ycrauoBneHHr,re HEPK:

O6meunufi xypc
fod

Ha 31 rdapra 2017 r,
Ha31 4exa6pa 2016r.

333.29
314.79

Bce cyurttrr n 4aHHofi KoHconuAlrpoeannofi orr{erHocrr.r npeAcraBneHbr B Tbrcrqax Ka3axcraHcKr.rx reHre
("tbIc.a.:: teHre"), ecJII{ He yKa3aHo HHoe.

Ilpuznauwe Gb[pyuKu. Bupyuxa ol{eHl{Baercr no cnpaBeAnr4nofi croalrocrr{ Bo3MeqeHr4r, [onyr{eHHofo
HnI'I noAnelKaulero [onyqeHl{ro, 14 rrpeAcraBJrrer cyMMbr, nonyqaeMbre 3a rrocraBJreHHbre roBapbr 3a
BbIqeToM BceX cKI4AoK, Bo3BpaToB il HaJIofa Ha Ao6aeneHHylo cToI4MocTb. fpynna nprr3HaeT BbrpyqKy B Tex
cryr{4.fl(, KorAa ee cyMMy Mo)ItHO HaAe}KHO r{3Mep}rrb r4 cyrqecTByeT BeposrHocTE, nocryllneHtrfl. Ha
rlpeArlpldflTl4e oKoHoMHqecKIzx BbIfoA n 6y4yrqeu, ilpv 3ToM Bce yKa3aHHbre HalKe Br{Abr Ae.fiTeJrbHocrr4
fpynnrr orBeqaror oco6rru Kpr4Tepu-sM.

Butpyurca om npodacrcu nxosapos. Bupyuxa or rrpoAaxrz roBapoB rrpr{3uaerc-s Ha MoMeHT rrepexora pncr(oB
IzI BLIfo-4, OB{3aHHLIX c [paBoM coocreeHHocrr4 Ha roBapr,r, o6rFrHo B MoMeHT orrpy3Kr4 ronapon. Eclu
fpynna 6eper sa ce6x o6qsaHnocrb AocraBI4Tb roBapbr Ao onpeAeneHHoro Mecra, Bbrpyqxa npu3Haercq Ha
MOMeHT [epeAa.qu ToBapoB rroKynaTenro B IIyHKTe Ha3HaqeHr4s.



Baryyvrca om oKa3aHun yclya. Pealu:aqur yclryr rrpr43Haercr B ToM yr{erHoM nepr4oAe, B KoropoM AaHHbre
ycnyrl4 6rtlu oKa3aHbI, I{cxort vr3 cral.w 3aBeprueHHocrr,r xouxperuofi oneparlr4r4, orleurzuaelrofi
nponoplrl4oHa-IlbHo 4ole cpax:rl4qecKrr rlpeAocraBJreHHr,rx ycnyr n o6rqenr o6reue ycnyr, r(oropbre AonlKgbr
6rrrs npe4ocraBJreHbr rro AoroBopy.

Bupyvxa orpaxaerc.fi 3a Bbrqerolr HnC r4 cKr4noK.

flpoqeHrurte noxo,4bl npfi3Halorc-s nponopquoHarrlHo B TeqeHr4e BpeMeHr4 SrauaHcupo Ba.rrLrfl c
14 crronb3 o B aHr{eM MeroAa s Q $ ercrunuofi crasrs4 rrp oueHTa.

E uonozuvecKue uKmu6 br.

(r<pynunrfi porarr,rfi cxor,
$uHanconoM rroJrolKeHur4

AOJITOCpOqT{LIe aKTIrBbr;
KpaTKOCpOrIHbre aKTr4BbL

Erzonorn'recKlze aKTLrBrt fpyunu cocrosr rr3 ceJrbcKoxo:.sficreeuHbrx x${BorHbrx
nrrzqa) r4 ceJrbcKoxosxficrneHuofi npo4yxquu. B KoHconr{Ar.rpoBaHHoM orqere o

[poAyKTI4BHbIe cetlbcxoxo:qficrBeuHble )Ifl4Borubre xnaccucpuqnpyrorcs KaK
norpe6llenmre ceJrr,cKoxo3sficrnennr,le )r(HBorHr,re rlacczrluqupyrorcg KaK

CenrcxoxoggficreeuHue )I(HBorHbIe or{eul{Balorcs rro cnpaBeAnunofi c'rourr,roorr4 3a BbrqeroM pacrrerHblx
pacxoAoB Ha peanI43aIII4Io. CnpaeeArlaBa.s crol4Mocrr, ToBapHoro craAa onpeAenflercs, Ha ocHoBagr4r{
pbIHor{HbIX IIOH Ha ceJlbcKoxogsficreeHHblx )Io4BorHbIX aHaJlofl4trHoro Bo3pacTa, rropoAbl r.r c rr,rrrqrrgr,rMrr
xapaKTepI4crHKaMH 3a BblqeroM 3arpar Ha peanH3arlurc aKTrlBoB, BKJrroqa.f, orleHorrHbre pacxoAbr,
seo6xoAtztvlste I.nfl TpaHcrIoprI'IpoBKIl aKTi4BoB Ha pbrHoK. Arrunnsrfi ruzxnu4Hufi pbrHoK Anfl
pOAI4TeJTbCKO|O IIOTOIOBL-g OTCyTcTByeT BCneACTBIze peAKLiX [pOAa]I(. Cnpanegl[nax CTOIIMOCTb
cenbcKoxo3gftcreelTHrrx )KLIBorHbrx ocnoBaHa Ha pbrHorlHofi qene 3a oALIH Kr4norpaMM sa6u1oro Ha Mqco
cKora, [onyqeHHofi o:r perylupyeMoro rocyAapcrBoM opraHa r4nr.r yqacrHr{KoB pbrHKa.

Bce saxoerre npu6srrv ,rrLr y6lni<u, Bo3HHKarou{I4e rlpu [epBoHarranbHoM 11ppr3Ta1g{:|f[. 6uororz.{ecxrTx
aKTI{BOB (cellcxoxossficrneHuble }KlzBorHtte) u B pe3ynbrare H3MeHeHlis cnpaBeArraeofi cror{Mocrrr 3a
Bblr{eroM pacxoAoB Ha peanl43allH}o 6uororn.Iecxl4x aKTI,IBoB, BKtlloqarorcr or4elruofi crporcofi
<llpn6rr:rs/(y6uIrox) or rlepeoqenxu 6vorofr4rrecKr4x ar(rr.{BoB H ceJrbcKoxo:rftcreeHsoft upotyKurrn>
Bblrrre naroeoft nnu6trllz.

Enororu-{ecKl'Ie aKTI4Brr, npuo6pereHHr,re no $Hnauconofi apeuAe, oueHr4Barorc.s cofJracHo MCOO (IAS)
4r.

Cnpane4lI'iBar crol4Mocrs 6uolofl4qecKl4x aKTI,IBoB, cB.f,3aHHbIX c ceJIlcKoxosgficrneHHblMr4 )KrrBorHbrMr.I,
orHocl4Tc.fi K oIIeHKaM ypoBH{ 3 uepapxrau cnpane4rranofi cror4Mocrr{. MoAe:rs qeHoo6pasoBaHr4_f,
I4clonByeTc.fl B KarrecrBe MeroAI{Is4 OIIeHKH [ns. onpeAeneHl{f crrpaBeAlueofi cToIrMocTI4 6Eo.floru.{ecxnx
AKTZIBOB,

flocne cSopa ypox{as 3epHoBble Kynbryphr lr rpyrure npoAyKTbr pacreHrreBoAcrBa BKJrroqarorc.fl B cocraB
3arlacoB An.s [ocneAyroqefi nepepa6orKlr r4lrLr [poAa]Kr4 u [epBoHarraJrr,Ho orleHr4Barorc{ rro cnpaee4lr,rnofi
crol4Mocrl4 3a BblqeroM pacrrerHbrx pacxoAoB Ha peanrz3arlulo Ha MoMeHT c6opa ypolKas. llpn6rurr unu
y6srrox, eosutzxarorqnfi npl4 [epBoHarrarbHoM rrpr,r3HaHrrr4 ceJrbcKoxossficreeuHoft npoAyKrlrry rro
clrpaBeAnHeofr crolaAaocrn 3a Bblr{eroM pacr{erHblx pacxo4oB Ha peanr43arl6ro, [pr43Haercr B cocraBe
upu6rul'i u:rn y6snKa B ToM nepr{oAe, KofAa oHH Bo3HHKrrr{, r4 BKJrroqarcTcs orAenlHofi cr:poxofi
<llpu6unri(y6rnox) or rlepeoqeuxn 6uororuqecKux aKrr4BoB 14 ceJrr,cKoxogsfrcreeHsofi npotyKrlrrir)
Bbr[re earoeoft i rpu6uuru.

Ha roneq orqeruoro ro4a 6uorofuqecKrze aKTHBbr, cB-q3aHHbre c ueco6pauHbrMr4 3epHoBbrMH KynbrypaMr4,
orcyrcrBoB€LIII4, IlocKonr,Ky rrepr4oa yoopxlr ypolKa.f, fpynnu 3aKaHqr{Baercs r( KoHrIy rperbefo KBaprana
fona.

Pacxodu na sapafomHyto nnamy u coomnemcmryruL4ue omqucreHua. Ha'aucJreHr4e sapa6ornofi rrJrarr,r,
B3HocoB B rIeHcI4oHHufi $oH4 Ia QoH4 colluanlHoro crpaxoBalns, ortralrIaBaeMoro elKeroAHoro ornycKa 14

orlycKa no 6onegnu, npetttufi, a raKll(e He Aene)rubrx. Jrbfor npoBoAr{Tcr B ToM rreprroAe, KofAa ycnyFr,r,
orpeAen.srctririe AaHHbIe Br{AbI Bo3Hafpa}KAerrrfr,6rrlu oKa3aHbr corpyrHraKanru fpynnrr.



B coorsercrBnl{ c 3aKoHoM Pecny6niaxn Ka^:axcras <O nescraonnoM o6ecne.reur4r4), Bcryrrr4BrrleM B ouny
c 1 lunapx 1998 ro4a, nce pa6orHl4lor I.{MeIor rrpaBo Ha fapaHTr.{poBaHHoe neHcr{onHoe o6ecue.reHne, rrpx
ycJIoBI4i'i, r{To OHI'I HMeIor rpy4onofr crax( Ha I xunapa 1998 ro4a. fapanrrapoBaHHa.f, rreHcr.rr [peAcraBJrfler
co6ot cyMMy, rlporropl{HoHaJllHyro KoJIIrqecrBy ner cra}r(a. B coorBercrBnr4 c 3ar(oHoAareJrbcrBoM
pa6ornuxu o6q:aurt orr{I,Icnqrb 10 npoqeuroB rreHcr{oHHbrx orr{r4cJreHr4fi or ux 3apa6orHoft ulartr. B
cooTBeTcTBIztu c 3aKoHoIaTeJIbHr,IMLI rpebonauuxl,nz Pecny6mtrn KasaxcraH fpynua yAeplszBaer
neHcI4oHHbIe orr{I4cneHtrfl rr3:apa6oriroft nlarrr pa6orHrzrcoB r4 [eper{r4cn.f,er I4x B focyAapcrBegHbre r4Inr
r{acrHble rIeHcIroHHbIe tpoH4rr B 3aBl4crzMocrr.r or perrreHr.r{ pa6o:rHraxa. flocne BbrxoAa pa6oururon Ha
neHcHIo llpynna He uMeer rIpaBoBbIX rurlr BbrreKaroulr4x rr3 crorxueruefic.f, Aelonoft rpaKTHKa
o6x:ateff ctn, kr Bce ga:rHefinrue rIeHcHoHHbIe Br,rrrJrarbl ocyqecrBn flro'rafl, focyAapcrBeHHblMr4 pr

rracrHblMlr H aKo rlureJrbnbiMtr neHclroHHbrllu S ou.4alru.

Ilpufomu Hfl aKI4uIo.llpueurerupoBaHHble aKrlr{r4 He noAne)Kar BbrKyrry ra xnanusurlr4p}rorcfl KaK aKrIr4r4,
yr{acrBylotqne n npu6ttnra. flpu6lrJrb Ha aKrlr{rc o[peAensercr rryreM AeneHrzs npu6srllz ulra y6lrrxa,
npuxo,4larqvxcs. Ha ,uonlo Aepxarenefr awluit Kovrnauraa, Ha cpeAHeB3BerrreHHoe KorrzqecrBo anqufi,
yrlacrByloumx n npu6suIl,I, HaxoAr4Bnrr4xc.f, n o6parqenr4rr B TeqeHlre orrrerHoro roAa.

Bsuu-Mosurtem. Qu:g'ancoBble aKTr4BbI r.i o6sgarerbcrBa B3ar4Mo 3arruTblBarorcfl. tr B orqere o $uHanconovr
IIOJIOIKeHI4LI OTpaX{aeTCg qI4CTAfl. BeIr4qUHa TOJTbKO B TeX CIyr{arx, KofAa cyqecTByeT ropr4AuqecKl4
ycraHoBneHnoe [paBo rlporr3Becru B3auMo3ar{er orpax(eHHbrx cyMM, a raK}r{e HaMepeHr,re rul6o npou3Becrr{
B3al4Mo3arrer Ha Herro-ocHoBe, mz6o o4uoBpeMeHHo peanr43oBarb aKTrrB r{ ypefynl4poBarb o6.ssarertcreo.

4. Pacnpr,rrlre ocHoBHbrx crarefi 6a,ranca

Anrlrnnr

OcHoeHr,re cpeAcrea

TbIC. TEHIC

[IanMeHosaHr{e
31 ruapra 2017 r. 31 4erca6p s 2016 r

lenrs 299 645 299 645
3nauug. n coopy)r(eHru r0 rr0 702 10 356 819

Maurusu n o6opygonalrue 10 348 153 tr 233 564

fpaucnopr 5 1,31 445 5 248 663

lpouue 421 301 646 698
1e3 aBep[reHHoe crpol4TerbcrBo I 050 876 I 632 476

v{r4HYC: pe3epB Ha OoeCqeneHrre 14 aMopTrr3al{us -4 417 622 -s 69s 392
Bcero 22 884 506 23 722 473

br4 o rorr4qecKue aKTr4Bbr

TbIC. TCHIC

B cocrae 6rzo:rorraqecKl{x aKTrrBoB BKnroqeHbl xruBorHbre Ha

IITIII{,

3anacu

oTKOpMe, fIJIeMeHHbIe, MaTO rrHO e fIOtO JIOBbe

ilauueson,aHr{e 3l[ ruapra 2017 r. 31 4erca6ps2016 r

)UOIOTUIIeCKI{e aKTIIBbI r 953 Isz | 678 344
{TOTO: r 953 t52 | 678 344

TbIC. TEHIE



[IauMenoeaHlre 31 napra 2017 r. 31 geKadpr.2016 r
oToBa4 rrpo,4yKrlr4t | 023 223 3 714 8t3

leuena r 8lt 32r r 7s3 190
[e3aBeprleqHoe [por43BoAcTBO 4 299 49r 3 007 640
-brpbe |4 MaTep]4iurbt 1 719 927 r 664 287
foeaptr 455 562 599 929
nToro: 9 369 524 10 739 859

Toproeazlpr npo.rarr .qe6uropcxas :aAorxeHHocrs
Tbtc. TeHfe

[IauueHomaHr.ne 31 n,rapra 2017 r. 31 aexadps2016 r
Kparrocpounax 4e6nropcKar 3aAoJrx(eHHocrb

3 361 883 660 396

A.aaHcbr, BbIAar{HbIe 2 68t 553 s1 1 585
Kparxocpo unax ge6uropcKa.{ 3aAoJrxeHHocrr
:a6orurar<os JI LZJ 33 238

I eKyrrll4e Ha,TofoBble aKTaBbI 686 782 772 675
Pacxo4rr 6y4yrqrax neprzoAoB l8 301 20 415
Tpovax Ae6uropcxa{ 3aAoJD(eHHocrb 297 008 3 640 177
{r4Hyc: pe3epB rJa ooecr{eHeHr4e -949 t2I -942 655
{TOIO: 6 133 029 4 69s 831

OrpannqeHnbre Aentrta (erraArr)

B craTE,ro <OrpauuueHHlle Aeubrrr)) BKJrroqeHbr AeHe)KHbre cpeAcrBa, pa3MerqcHubre B Aeno3z6r EBy, ua
orrlerHlro Aary cocraBJlf,Ior 25 I35 rblc. reHfe (Ha 31 4exa6pa 2016 rom - 25 337 rrrc.renre).

O6q:are,tlhcrBa

Aonrocpoygtre o6.sgarerucrea

Kpe4zru z safixarr rpeAcraBneHbr B cneAyloqeM Br4Ae:

flpunnnernpoBaHHble aKIII4H He rloAnex(ar BblKytry r4 yrrr4TbrBarorcl fpynnofi r<ax xou6uunpoBaHHbre
Quuancontte uHcrpyMeHTbI, coAepxaur4e KaK KoMrroHeHTbr o6x3aremcrBa, TaK u Karrr{Tana.

FlauMenosaHrre 31 manra 2017 r. 3l aer<a6p s 2016 r
iaftnau EB'V 16 062 092 ts 356 763

B rrnyr{enunre o 6nraraqrzu 3 962 166 3 9s7 42s

J 5sg aremcrBo rro 6 l,ru alr c oeoMy Jrr,r3r{Hf \ 2 r93 8r1 2253 761

nTofo: 22218 069 21 561 949
CooteercrBeHHo, Ha KalK.4yro orrrerHyro 4ary fpynna nepeoqeHrrBaer 11o pbrHorrHofi crasxe noraro*n t
o6-ssaremcrBa, I4crIoJIByq pblHor{Hyro craBKy rro aHarofur{HbrM AonfoBbrM r4Hc.rpyMeHTaM.
Ha 31 Mapra 2017 r. Kolrnosesr (o6x:aremcreo) rro rprrBunefrpoBaHHbrM aKrlu.flM cocraBrzn 6328 836
rblc. rer{re (ua 31 Aera6px 2016 rona - 6 328 836 mrc.reHre).



[IauMenosaHue 31 uapra 2017 r. 31 aercabps2016 r
3afiruu BBV' 10 993 774 II I 014 962

J6ssaremcrBo rro cf nnaHcoeoMy nr43nHr') 804 200 862 638
.Ipor{eHTbr K yrrnare rro :afiuair,r
Ir.rBHAeHAbr lr KyrroHEr K yrTnaTe 107 851 I 495 920

i{Toro: 12 505 825 13 373 s20

Kparxocpo-{Hsre o6sgaremcrna

Kp auco cp orrHbre Kp eA nrbr pr s afi uu rrp eAcraBn gHLr B cneAyrorqeM BliAe :

ToproeAg_ra lrpoqaq KpeAr4TopcKaq 3aAonxeHHocrb

Ce6ecrouMocrs pearusonaHHofi npoA]'Iquu

5. Orqer o npu6r,rlv trJrkr y6urrce u upoqeM coBoKyrrHoM AoxoAe

,[oxot or g:arusauiar

TbIC. TEHfE

TbIC, TEH|E

TbIC. TEHIC

FIanMeHoeaHrre 31 uapra 2017 r. 3l aerca6ps2016 r
(parKocpo.{Has KpeAr4TopcKat
ianonlKeHHocTr,

a
J 922 840 3 800 105

\BAHCbI NOIYIICHHbIC 2 783 494 2210 806
J6s:areltcrBa rro HaJroraM 79 921 116 275

laAorrxennocrb rro sapa6ornofi n:rare rz

]CHCXOHHbIM OTIIIICJIEHI4'M
274 499 251 614

rpoqHe KpaTKo cpoqHbre orleHorrHbre
r6sgarenrctna r98 344 548 111

dToro: 7',2s9 098 6 992 9rr

[IauMenosasufi Ia o'nqerHsrit nepnoA 3a npelrrayuruft rreDrroa
3rmy.rxa or frpo.qalrs4 :

reJrbxo3 npoAyKrllln a
J )JI O// 4 144 472

3a ycnYrr4 3neBaTopa 208 111 181 211

lbrpyr{Ka oT rrpo.[a)K rpoqux, ToBapoB

/cJM 4t 243 4 67r

Bceno Br,npyqKL J 781 631 4 330 360

TbIC. TEHIE

[IaunreuosaHr{e 3a orqernufi nepuoA
3a npe4uAyr{ufi

IIepr{oA

e6ecrolruocrb peanr4gonauHofi npo,4yrurrrz 3 377 266 3 456 861



Qr.rHaHcoBge Aoxonbl

llpoque oneparlnoHHbre AoxoAbr

Q6uses3all

[IalrmeuotBaHr.re 3a orqeruuft nepnog
3a upeguAyrluft

neprdoA
lpoqenrHue AoxoAbr no 6aHxoecr(HM nerro3nTaM

3 626 168 360
Ipo.rae 26 454 2 828
[4roro 30 080 171 188

TbIC. TCH|C

Tblc. TeHfe

TbIO. TCH|E

[IauuenorBaH[re 3a ot.rernslfi nepuoA
3a upegrrayrqlrfi

nerrHoA
/6rrrox or: o6ecqeuesus. clx rpolyKuur{ w 6uo
IKTI{BOB

0 U

[oxo4u or HAC u CHP 115
1al
I.J I tr9 097

{oxo4 or [poAaxr4 ocHoBnbrx cpe.ucrB 4 298 28 013

{oxoA oT apeHAbr 740 4 033
Ipouee 350 395 106 06s
ITOIO 470 564 257 208

FlanuenoraaHufi 3a or.lernrrfi uepnoA
3a npe4nrayulrfi

leprroA
Jn;rara rpyAa Ir orrrracJrenr.{s 261 146 221 218
?acxo4rr rro coMHI4TeJrbHbIM aoJrfaM 540 331
\uoprn:aq:afl v r43noc 21 094
Ipofr eccuouaJrbHbre ycnyfu JU 1 t0 a1 

^aaJI LJ)

\4arepn a:rtH bre pacxolbr 29 767 t8 92s
JnepauuonHbre HaJroru. xnorr,re KIIH 48 80s 39 646
Vcnyrn Sanxa 6 863 4 921
fexyrqufi peMoHT 6 442 5 172
(oMaHAupoBor{Hbre pacxoAbr 1A 

^aaL+ /.JJ t9 443
?e:epe rro Her4crroJrb3 oBaHHbIM orIIycKaM 5 720 4 132
/cryrn cBfi3lr 5 038 6 302

NOHCOPCTBO II COU. B},IIIJIATbI 9 2r9 50 902
LOMMyH anbHble IIJIaTelKr4 7 877 9 464
lacxoAu Ha crpaxoBaHr4e 3 168 2 53r
lpouee 439 067 59 054
Bcero o6nqr,lx [r aAMrrH pacxoAoB rrer]rdoga 89s 089 502 441



@uHancosrre pacxoAtr

flpo.{He onepa ur.roHHure peexeAbr

6. Pacqer daraucoeoff crouN{ocru oAHofi npocrofi aKUg4

HalrtlreHosaHue 3a or,{erHbrr"l nepuoA la upegr,rgyulufi uepuoA
3osnarpaxlenus ro :afiuatt r4 Jrr43I{HfaM 769 020 843 4s7
?acxo4ur no 6asxonoKr,rM rapaHTrr-flM I 025
Ipoqeurn;re pacxoAbr no o6luraquxn,t 136 735 137 715
Ipovue 18 513 7 s69

ITOTO 924 268 989 766

T6IC. TEHIE

TbIC. TEHIE

T6IC. TEH|E

FlanueuonaHlre 3a or.rernuii nepuog
3a upegsrgyu1ufi

nepr{oA
y'6rtror or o6ecqeHeHzl clx rpoAyKrlrM u 6uo
\xrneos 830
leHra yr rurpafrsr, ylnar{eHHble 3t 729
y'6rnor or BH6rrrIa ocHoBHr,rx cpe.4crB 1 868 1,6 6s2
Ipovee 311 626 6t 241

ITOfO 3r3 494 1r0 452

Ys [IonasareLrr.r
i1 nrapra 2017r. 31 aexadp st 2016 r.

A.rrnnr,r e OyxralrepcKoM 6anauce, Tbrc. TeHre 42 888 184 42 492 422
JeuarepuamHue aKTr4Bbr n 6yxranrepcKoN
5arauce, Tbrc. TeHte 934 784 854 41,2

{par:rcocpouHbre r4 Aortrocpoqnbre o6ssareJrbcrBa r
jlxra:nepcxoir,r 6alauce. Tbrc. Tenfe 51 423 173 51 427 t3A
Koruqecreo [pocrbix axqufi, ruryK 14 978 571 t4 918 511

-anbAo fio npI{Br.Inef[poBaHHbIM aKuruM
(AIII4TAJIE. TbIC. TEH| 9 t2 875 n3 12 875 173

)
{ucrrre aKrr{Bbr Ans rpocrsrx axr{ufi ((crpl-crpZ)
:rp3-crp5), Tr,rc. TeHre (22 344 346) (22 664 893)
Eaflaucosafl crorrMocrb oAuofi npocroi
rKrrr4rrl (crp6/crp4), resre (I 491.1s\ 1 513,15)



Pacqer 6arancoeofi crouuocur annofi
TbIO. TEHIE

Ns flora:are,ru 31 ruapra 2017 r. 31 aena6ps2016 r.
1

{auurar, npl{Halne}Kau\uit: npr.rBunefnpoBaHHbu
rKrIr4sM I rpynnrr, Tbrc. TeHfe

12 815 1 -art) 12 815 t73

.Ia.rucreHHble AI{BuAeHAbr, TbIc. TeHte 362 rt4
Jnnaqenrlrre AHBrrAeHIbr, Tbrc. TeHre n^ A^atz+zJ

-anbAo IIo II{BI,IAeHIaM, TbIC. TeHfe 289 696 289 696

(oru.recrn* ) npunulerapoBanHbrx ar<rlxfi , rrrryK
r 448 457 I 448 4sl

l {o:rronar cocraBnsror{as npr{Br4rlerr4poBaHHbr}
truuft. TbIc. TeHfe 5 t9s 645 5 795 645

baJragcoBarl crotrMocrb olnofr
rplrnnJrerruponannofi aKrlrru I rpynnu
'crp1[*'crp4*crp6/crp5), renne

13 090,15 13 090,15

3amecrurelr

f.nanurrfi 6yx ,,ffir,*

CaAxlrrosa A. T.

VMeruoe Xt.T.


