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l. O6uue cBeAeHur o fpynue r.r AeqTerbHocTn

O6a4an aubopma\un Hacrosula.q fl ABapl,lTeJIbHat KoHconr,rar4poBaHHafl sr.rnancoear oTr{eTuocTb Ao <Ara,vrerces-Arpo> (aa,ree - <KorvrnaHr4r>) n ero 4o.r Lx trpeArrpurrnfi (aalee coBMecrHo rlMeHyeMbrx _ <<fp),nnu) noAroroBJreHa BcoorBercrBr.{t.t c MexaynapoAHbrMrz
fona.

KovnaHzr 6rr,ra :aperr crpwpozana 26
Ka:axcraH. KoNaraHus flBrrrercfl aK
3aK0HoAareJlbcrBoM. Kou naHr.q 6rrna
ero npaBorrpeeuru?rxotr (ceu
cepua"lA" Ne 0237020).

Ilpocrure h npvrBvnerwpoBaHHbre aKur4

$oH,loooii 6rzpNe ((KOB)),

A x4u o uep u Kou na n u u. flo cocrol Hr.r

rpocrrbrx 14 frp14BlrJref[poBaHHbrx aruufi )

B npoqeumnou u KonuqecmeeHHoM
ebtpaxeHuu

AO "l4HeecruunoHHar KoMlaHr4fl
" A,rerrt "

TOO "Agro Prime Solutions,,

TOO "K-lnvest Group"

TOO "Real and Legal Paftners',
(Peer,r eu4 ,teraa flaprHepc)

TOO "Caq-[4ueecr"

TOO "Vnpaanrrcular KoMnaHVt
" A,renr "

AO EHNO

TOO "Agro Prime Solutions"

TOO Summery B.V.

AxraHoa Mypar Cyref r,reHoBr.jr.t

Eercr"aHoe Kaiipar Kapr,l6aear u

!xa:nH <Dapxa4 Avanre,rrllreeu,.t

!Naxyraru aur r,r LLIa,r ea
fpnropreeuv

[o6pocxox Aner<caugp Hsaxosfi q

EceH6aee Malan Tyley6eKoBrjrr

Xne urcy,roe O,rNac AEaap6eKoer4q

Xyneea Ceprax AvauNoJ,loBHrl

Can.ryr< Trarrayp B urropoarz u

Cany,raroe Kaeprai Arnoeu.r

XacerHoa [I]av uc Myparonau

LLI arru o Bur at uit I4ocu$ o nrzr

HAapraMu QrznancoeorZ orr{erHocrr4 3a foA, 3aKogrrurBrrrl{itct 3l AeKalDn 2020

ceHrflOpfl 2008 roaa r.r BeAer cBolo AerrenbHocrL Ha reppr.ropr4r4 pecny6nr.r*lr
4oHepHbIM o6uecreoN4, yqpexAeHHbrM B coOTBeTcTEil4V c Ka3axcraHcKrrM

Ha nyreM [peo6pa3oBanLtr u3 TOO <KazAgroTrade+> u flBrrs.ercn
o focynapcrBeHHor perurarparJhu lopr4AnrrecKoro rr4rrir Negg39-194g-06-40.

a raKxe KynoHHbte o1twratluu Korranauzu pa3Merrlerllt Ha KasaxcraHcxofr

Ha 3l aexa6pn 2020 roAa HelocpeAcrBeHHbre axrllroHepbr fpynnrr (AepNa.re,rn
npeacraBneHbr cneAyroxlr4u o6pa:olr :

Ilpocrsre axqnu fl puennernpoBaHHbte
aK]Iuu hroro axqnt
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flo cocroqHzro ua 3l lera6pr 2019 roaa
frpe.rtoraBreH bt 0ne.qyrcLthM o6pa:onr:

B np o7e u nt u o,vt u t{ ot uqe c n t6 e H H o-\4

6bLpa){€ HUtr

Hel[ocpercrBeHHble aKu]loHepsr fpynnsr (aepNarearz flpocrbrx ]r npxBr4nerr4poBaHHbrx aKrlr4t)

flpocrure arcqun
flpu aunernpoBaHHbte

aKur.r ll l4roro axuul.r

Kornqec.reo !o,rn
qacTuq Ko.n lr qecreo Ko.nuqecreo !,ona

yqacTufl
AO "HHeecrt-t LlHoHHar KoMnaHUr "A,rev',
TOO "Agro Prime Solutions"
TOO "K-lnvest Group"
TOO "Real and Legal paftners" (pea,r :Ha
Jlera,r tlapruepc)
TOO "Cas-I4Heecr',
TOO "Vnpaanfl rcutafl KoM naHul',Arrev,,
AO EH|]A
TOO "Agro Prime Solutions
TOO Summely B.V.
Ax-raHos Mypar C1,,refi veHoByq
EexraHoe Kafi par Kapra6aenuv

{Nasr.rl @apx44 AivaHre,rstueau q

!Nraxyrarunu,,rz flla,rea fpnroprenuu
{o6pocnor< Anerccaulp HsaHoehq
EceH6aee Ma,r ra r< Ty,rey6eKoBHr{
XH,:rlKy,ro a O,rNac Afi aap6exoera q

Xyxees Ceprr Auauxor,loBl.lq
Cae,ry rc Tr,rvl,p B r-rmopoeu,t
Canynaroe K Arnoeaq
[4roro

Octtttcuun )enmetonocnr{,. OcHoBHbrt\414
npoAax(a cel ucxoxo:r icraeH uoii npoav

14 978 571 100,00% 448 457 t6,421 028 r00,00%

BXAaM14 -rleflreJ'rbFrocrr.r fpynnsr rBJlrlorcr frpol.r3BoACTBO, 3ar(ynKa, xpaHeHhe
tHh (nueHilua, panc, reH h flpoLlne) u NlaoruoroncrBo.

)or43BonilTcfl r4nl.r 
''puo6peraercr 

e pecny6,rrzxe KagaxcrrLH a flpoaaerc, KaK Ha
n e Eapory
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Bct ce,ttcnoxotRficraeHHal
BHyTlleHHux pblHKax, rax 14

Inpoay rurnr
3Kctopr14p

llo cocrorurro Ha 3l Aerca6pr 2020 ro o6uan
npo143BOACTBa CeJ.rbcKox03f,ftcrBgHHOI n KUt414,

/love,puue npednpuflmun FInxe npe

Ha:aaHHe aoqepHefi KoMrraH Hlr

TOO "Aravexer.r-Arpo-Kopneeera,,
TOO "Araivr erceH-Arpo-LlJy r<srprco,rs,,
TOO "Ararvr ereu-Arpo-Crpofi "
IOO "Araprexeu-Arpo"
TOO "lllarn,ro n K"

nnoqaAb 3eMenbHbrx yqacrKoB, r.lcrroJrb3yeMbrx fpynnofi B fipouecce
cocraBJTrJira 437,640 reKrapoB (2019 r.: 434,6g7 reKrapoB).

eH cril4coK AOLlepHnx fipeA|Ipr4fl.fl{ti KovlaHru B ftpoue.HTax

3l aerca6pn
2019 r.

3l aera6pn
2018 r.

TOO "Arar,r exeH-Arpo-Ecu,ru
'IOO "Kopueeerca-Eol,Tu,, +

TOO "Muvyprzucnr.ril,'
TOO "lrzxar [l,rroc"
TOO'nCX'
IOO "Arapr ereu-Acrsr rc,'

TOO "Apua-2" **

Oc'troc,a nodzontoexu tput.totlcoaoit
froAfoloBJ.IeHa B coorBercrnzla c Mex<
npaBHJt yqeTa fro nepBoHaqzLtbHofi

BuA aesre,rsnocrn

BO

hCBOTCT BO, XI-I BOTHO BOTCT BO

IEHHCBOAC'IBO, }KIiBOTHOBONCTBO

HTerbHbte ycnyfh
TeHreBoIct'Bo

HeBO!CT BO. )Tfl.l BOTH O BOACTBO

acTeH heBoncl'BO

cJrynJ 3reBaropa (xpaHeHr4e, nepepa6orKa)
H fi eB OICTBO, )Kr.rBoTHo BOACTBO

HA CBO.IICTBO

BO! nTkueBoncTBO
cny fh 3neBalopa (xpaHeH14 e, nepepa6orra)
c,t l,1e Bal'o xpaHoHtle, ne

HacrotuJan
HapoAHbrMtr cTaHAapTaMu

naettnoi ieamettuttttcmu. IOpnrllqecrfl.ri.i a{pec I(ovrnarnH: [:,ecrry6Irrra l(iuaxc.raH.
Har' fi|lpoc3,rl 20- srauue 30. ocsosnoe Mecro BeAeFrur xo3rr0rBeHHoil ,leqre-rlr.r,c.r,r.r

TOCt "Arav exeH-Arpo-Tnr,r upe3eBo HHEBONCTBO, )l{I.I BOTHOBONCTBO
TOCI "Arar'ler<eu-Arpo-[e,ruH usr fi ',

TOO' "Carar CK"
e Bo.[c'f Bo

91,53

90,62

95,65
99 9)
94.81

100.00

93.96

9t,30
95,45

100.00

80,45

100.00

94.07
100.00

r 00.00

9l,53
90,50
y),0)
99.92

94'72
r00.00
94.35

91,30
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1 00.00
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K)puduuecxui adpec u Mecnro oedenuu -vo
02000(,t. l(orrleray. ttpoll,trrrneHHa, 30[Ja
lpynrtr,r - Arrvotruucra.s n Cenepo-Ka:axc xal o6racTn. rlle pacfionoxerlbr u ;ciicrnylo'r ocHoBHLre npor,3BolrcrBeHH6rc Aoqepr[tcI rpellr r prlz t'I H fl

flo cocro.qHrxt Ha 3 I aexa6pq 2020 roaa
reirone ra).

rrc,lo pa6orunroe fpynnur cocraBr4J,lo 2,526,re,roeerc (3 I lexa6pr 2019 r,: 2.5g9

2 OcHoeHbre [oJlo)KeHr{e yqsl ot, ItoJil.tt'LtKIl

KoHconr4At4poBaHHar Qrzuaucoaar orqerHocrr,
(puHauconoii orrrerHocru ((llC@O)) Ha ocHoBe
34 ucKilloqeHneM tpzHaHconurx uHcTpyMeHrOB,14r\4ocT14 nprio6pereHUr,



tlepBOHatliulbHoe tTp143HaHile Kol'opblx ocylrlcc'l uJltelcrl llo cllpaBe/lJthBofi c't-ottvocrn. OcHoaHbre noroxeHrlr y.te-r.Hoil
noiltlrtlKl'l' llplzN4eHtBluliecr nph IIoAfoToBKe HaclOtluleii KoHcoJIhar,IpoBaHHofi rpauancoeoft o.f(r3.rHoc1.rr, npeAcr.aBjreHblHuxe' [aHuue I]oJIo)KeHut yqerHofi noJlulr4Krz nocreAoBarerbHo rrprMeHrr[c6 no i]THo,ueHu ]o Ko tscer\4
npeAcraBJ.IeHHblM B orqerHocrr4 nep]4oAaM, ecJII'r He yKa3aHo I4Haqe.

Ilorroroexa $uHauconoii orrlereocrl4 no MC@o rpe6yer r4cnorb3oBar{ar HeKoropbrx Bar(Fr,ourunx 6yxra,rrepcxrx
olleHoK Kpove rofo, pyKoBoAc'uy ueo6xoat'tMo troJ'a''a'bcr Ha cBo14 cyx(aeHr,rfl frpr4 rrpr.rMeHerJUr4 yqerHoi4 nor'rr,KH['pynnn' o6'racrn 6yxra,rrepcxoto yqe]'a, flperfioJlafatoulrze 6o,ree Br,rcoKvro crgneH6 oueHr(r.r r{,].rr.{ cno)r(Hocrr.j, a raK)I(eo6'nacTH, B lioTopblx llollyLueHut t oueHKH tB;rrro.l.ct cyulec'r-BeHHb t\414 I)\Jrfl KoHcoJil4AllpoeaHHoi4 (tr,tHaHcoeoii
ortlr3rHocrn B Hacro'surii voveHr BHeuHtte a)/Ariropbr B rpouecce 3aBeprxeHur ay!\MTa r.r p,./KoBoAcrBo I p\,nflbr Bnpouecce o6cyx4eHzr c ayAlzropaMu npeAnoxeHr{bre uMr'r KoppeKTl.{poBKr,r no npaBr4nbHoMy npxMeHeHri}o MCoo.floc're :asepueHrt ayLvra' Aal{Hbte Hacro.ax{ero npeABapl{renruoro dluaaucoBoro orqera uoryr 6rrrr cyqecrBeHHo
LI3MCHCHbI.

Ilpanqun trcnpepilcttocmu dearuent,Hocmu, KoHcolrzAnpoBaHHar rlunancoral orrrerHocrb l.pynrur 6rrla lo4roroBr.leHa
Ha ocHoBe npL'tHurlna HenpepblBHocrn aeflTerbHocr14, xoroputfi npeAnollaraer peaJrr43aut,rIg,?KTrlBoB 14 lorarrleHre
o6q:ta're,rscrB B xore o6srqr-roii AeflTerbr.tocrr a o6orpu;vrov 6yrtyrrter,r. /]arrHoe cy)KAeHile pyKoBolarBa ocHoBbtBaerc, Ha
paccNlorpetlr'1n rlruaucoeofo lloJlor{eHHn ['pynnsi,'reKyLr(r.ix nJraHoB, npl6r,r,ruHocrlr onepaurri L,]ocry11a rc (rnuarcoeurnr
pec)/pcalv, a ]'aKn(e Ha aHaJII43e BnnflHHfl cnlyarVLl ua QrHaHcoebrx pbrHKax Ha onepaqr4r4 fpynnur.

flo pesy'rsl'araN4 olleHKI4 npr'lHut4[a HenpepblBHocl'r.{ AerleJrbHocrz lpynnu ts LIeJroM pyKoBoAcrBo crl]raer, vro l-pylna
I'lMerlr Aocryll K Aocral'otlHslM pecypcaM Anfl flpoAorrxeHfir orepaur.rossofi Aefl'r'eJrbHocrn n o6o:plrvov 6yayurerrr,'li .,ro
rfoAl'oToBKa Aausoit St'tuancouoir ortte'rHoc'I't4 Ha ocHoBaHLu npeAnoJroxenilr o HeupepbrBHocrr.{,1,efl.reJlbHoc,.rr4 flB:t*c.rc'yvei:rHofi, r. cooTBel'cTaeHuo f'pyrrrra 6yaer B coclottHh14 pearr,r3oBalb cBOU aKTr4Bbr 14 norachr.L, o6flsare,lscrea B xoae
o0br rt Ho14 lct fe. t bHocTl..t.

Pyronoacrno npoallanll3HpoBiL[o rl.iKBhAilOCTr, I'pynnu ,rlo 30 r4toHr 2022 r-oAa BKJ!]oqure.flbt-ro ]1 cqt4rae.t.qe'lecoo6pasHbll\4 IIphMeHeHt',e nphllut4oa Henpepbrnrroii Aesre,rblrocrlr nph floAporonxe tfnr-raucoaoii or.rerHocrrr
I-py r r ntr, octroBr,lBarcb Ha aneAytouleM:

t fpynna B cerbcKoxo3 Tope, tBJltloulr4Mcr oAHt4M H3 npuopureruux ualpae,rerrriipa3Bht'H u\u Pecny6n r. locyaapcroo oKa3blBaer noAAellxKy [peA[pr4rrl4rA4ceJlbcKo Horo ceKTopa t cHoBe B coorBercrBl.{r4 c prAoM frporpaMM, HanpaBreHHbrx Ha
noBbluJeHHe KoHKypeHTocnoco6socrn crpaHbt. B uacruoctu, oAHr4M A3 BI4AOB noAAepxK14 tBrrerc,
npeAoc'raBneHHe rocyAapcrBeHHblx cy6cuar'rii, HartpaBreHHbrx Ha Bo3MerueHl4e pacxoAoEr, rIoHeceHHbTX B xoae
o c)/ ue c rBJ I e H afl ceJt b c K o x o r r Lj c r e e H H o t)i .lr, rn eJ t b H o crl4.

t fpynrra l'{Mee'l'aoKa3aHHy}o l,lc'ropr4to B3aLrMoo'fHouteuufi c KpeAn.r,opaMrz. Tar xax 6y4yrurze B},ln'rarbt 3aBr,lcn.rof AocrynHocru Srt uaucrpoBaHHt H pe3ytbraroB ypoxar n yevrr'ltBatr rol Saxr, qro c,enbcKoxo:rfic'reeHHag
orpacnb Ka:axcrana olleHb [lllKJll4qHa u pe3ynb'farbl ypoxar B 3Haqnre;rbHoil nepe 3aBn;flT or KJrr,rMar[rlecKLrxycloeni. flpr.r:rov fpynla, coBeprxeHcrByrt TexHoJrofr4ro lrporz3BoAcrBa, yMeHbrLrler BJ]t4flHHe pr4cKoB
KJII4MaruqecKnx ycloetli4, rol(a3blBat 3HaqtireJIbHbttl elreroAHsrfi pocr flpot43BoAcrBa,

't B 2020 roAY fpynna KoMnaHuu <ArauexeH-Afpo) trpllBner(ila aorror.rHr4TeJ]bHbre Kpear4THb,le cpeAcrBa ror,TbKo r43AO <Arpapuafl KpeallrHar Kopnopaurn>. B I nonyroAllr.j 2020 rorc, lpynna aro.nu ocyulecrBr4rb BeceHHe_
loreBble pa6orrt 6e: npnoreueHrl 3aeMHbrx cpeacrB. Onuaxo ua y6opouurre pa6orrr roro )Ke roAa 6rrrn
flpl"lB'letleHbl KpeAI4THble cPeAcrsa B paMl(ax Pauoquoro Cor,taueuns o6 orxprtrlrn rpelttrruofi JtnHnANsl-581-
lIA-AE or '|6 

05 20 l9r', sarc,rroqeruuti c Ao <Arpapuat KpeAnrHar Kopnopaur{r)) c Jlr.jr\4r4ror\4 ocBoeHur ua2020
roa 3.9 MnpA'TeHfe. rlo AauHouy corraluet{ilxl 6stro npeaycMorpeHo ocBoeHrle KpeAurl.rbrx cpeaerB B paMKax
AByx llporpaltpt; l- craHAaprHat nporpaMMa {ruHaucnposaur.rr AO <Arpapna.r KpcAr.rrFrar Kopropauhr) loA
l{a3BaHheM <Arpo6t.i:r-rec>, 2- rocyaapcrBeHHat nporpaMMa flo noA,qep)r(Ke 3aMeuleHlln r4lvrsoprHbrx coqxanbHo-
3FlaqhMbtx fipoAoBonbcrBeHlltlx roBapoB Ha MeOTHble, noA Ha3Balll4eir,t <3rouounKa npocrBtx eeule[), Bcero sa
2020 rol,6ur,rn oceoeubt Bcefo 4 rpauura:

- 
'lBa rpaHrua B aBrycre 2020 rorc Ha o6qyrc cyMMy 1,1 v,rpa. rer{re no nporpaMMe <Arpo6rlsxec) ro craBKe

BO3HaFpaxAenw lJo/o r-oAoBbtx, t43 Koropr,rx lo/o cy6cw,upyeTc, focyAapcrBoM;
- e ceurr6pe n Aerca6pe N4ectuax 2020 rola tarcl<e 6r,r,rr.r ocBoeHbr ABa rpaHrxa na o6rqyrcr cyMMy 1,0 v,rp,l.rerrreno npoFpaMve <3roHovr.{Ka flpocrbrx serqei.;i> no craBKe Bo3Harpa}KAeH}J, l5% r,raosblx, r43 Koropbrx
cy6cuaupyeTcn 9%o.B nepaoA c 4exa6pr 2020 rora ro anpenb 2021 rola Bcr 3aaorrxeHHocrb rrepea AO
< A rpapu al Kpea lrrHar Ko p rropauuq)) rloJ,r r-toc.r.b xl tro f aru e Ha.

' Ha ocHoBe crox}{Bllll4xc,tl B3atlMoo'I'Hourestti c KJrForreBbrMH rroKyrra'T'eJrr{Mr.i, pyKoBoAcr.ao fpynnur yBepeHo. rrro
ocHoBHbre noToKI'l 01'rpoAaxH ypoxat 2021 rorc 6yayl nonyveHbr AeHexHbrMr{ cpeAcrnaN4h B teqesne202l-
2022 rr 3ro cerr:aHo c reM. slo s 6orrsuhHCt.Be cJryLracB fpylla floryrlaer npeAo[n3ry:a npoAyxur.rrc. B
AaHHbli4 MoMeHr I'pynna BeAer fieperoBopbr o 3aKJ'rroqeH]rr4 KoHlpaKroB Ha npoAa]Ky ypox(ar 2021 rom c
ti,rloLt eBbt Mlt no KyIIaTenrM Ll.

t f'pynna roAroroBllJra e)KeMectqHbtfi nporHo; ABl.ilr(eHrjr AeHexHbrx cpeAcrB :a l2 ivecnues 2021 foAa Ll njtaH
6rotrrera 2021 rola r.r He o6rrapyx<ri,ra 4eQaqura B AeHer(Hblx cpeAcrBax e rrc6ot\a u3 AaHFr.blx,\,tecflue B.

'l'anNe 04 anpe'rn 2019 roaa Mer(rr.) @flK r npeAnprirrr4rnan fpynnr,r 6urro:arc,roueuo <MrproBoe corraueHile) opecrpytflyplr3atlt4ti ilN4e|Out4'\ct AonroB. cornacHo Koroporo yrBepxAeH fpa0ux Bbrnrar rteprloltuqecKwx ntarex<ek utso3HafpaxAeuun Ntn rlofaIUeH[4tl 3aAoJl)KeHHOClr4 B TerteHLte l5 Lrer'. collacuo AaHHOfO rparplrrca BbtnrarL,r Haqr.iHarorc, cJ5 vapra 2022 rorc' Ha (tar<'rnuecrcuit oc'ar.K Hcro'aueHHCrii 3.4snxeHHocr.r4 c Aarbr nopihca'r4fl r\4I,rDoBoro



cor)laueHhr HaqhcnfleTcfl Bo3Hat.paxAe

AaHHOe COObllr4e nonoxuTeJrbHo noBI
nprl 3roM aKKyN4ynhpyr B reqeHt4e 3_x
c 2022 rom.

Kponre roro, rTepBbre Mecrubl
asrgBaH Hoi acnrrurcoI Bt4py ca
Herpru n Qougosurx t4HAeKcoB,

Oagaxo [.pynna oc)/ulecrBJrrrer npo[.t3
cnpoca tl He flpeAnojlafaeT, qTo UeH
Pyxtleoncrso crtLlTaeT, .rro I'pynna
r:ler1e,[ bHocTt B o6osplrvov 6yay
npeltnono)Kerihr o HenpepblBHocru
peaJh3oBaTb cBoH aKTUBbI 14 IlotacaTb

A'o uconudupo 6 a H Hafl (t uuauco a an
LrH eecruurii, BKJrloqar crpy r(rypnpoBaH
IorHoMoqr4rM, Koropbre [peAocraBn,
3Haqt4TeJ'tbHoe BJIA[Hfie Ha AOXOA
or )qacrur e o6.bexre uHsecrr4uhil.
l4ctlc)llb3oBaTb cBoH IIOIHOMOrll.{t B

hHBecropa. flpr.r ouesre Hanllvr,rr y I-py
HA"nUqUg u BJI!7AHV? peaJlbHblx tpaB, B

Aepx(aTenb hMeeT IlpaKTl,IrreCKy]o
yflpaBneHr4r sFIa,IuN4ofi AeflTerbHocrbro
o6t,exra tHeecruqui, Aaxe ecnr.J oHa He

Anr onpeAene nun Hatuynn peillbHbtx
naKe'Ia CBOl.lx npaB foJtoaa no oTHoUeH
rOnO,Ca.

flpalra :aLqulbr Apyrr.rx uHBecropoB, raK
uHsecruuui unn fipuMeH.srou{Hecr B

KoHTponripoBarr o6t,err HHeecrrrul.rii.
oTqe'fHocTb, HarjaHafl c AaTbr I]epeAarrlr
Ko HcrJn HAUposauHoti orqerHocrr, Haq!,t

f]oueprrue IpeAnpr4rrl4r BKJ.loqarorc,
f lp ro6pere r r rr ur e n,teur-ud)H uHpyet\4br e

o6r,e,txHeHnu 6utueca, o1.par(arcTc, n

He Ko rJl'poJr upY roUe il aol n.

fpyn na oueHu Baer HeKoHrponllpylou(yro
teplKarenro npaBo Ha flponopquoHanbu
onepirunl4r tru6o a) no cnpaBeAnuBoii
aKrr4Frax npuo6pereHHoro npeAflpl4rrun.

J" racl nr, O UCH tt Baet'Ct l tO C ft paBe,lj| t4tsO ii

y.[Br.{Jrn oflpeaenseTcfl nyTeM BblqeTa
cne/ll)K)ul14x BeJlilq14H: nepeaaHHor-o B

npuo6pe'reurroM npeAnpuff ^tt1u t4 c
npHHaInelKaButeE HenocpeAcrBeFlto ne
npr'r3Fraercr ts coeraBe npu6stn ntu
ilAeHll.Ie14llnpoBaHbt Bce npno6percuH
npoaHan u3HpVeT npaB LiJIbHOCTb ux oueHl(

Bo3preulenlte, nepeaaHHoe 3a n

aKTriB0B, BblftyuleHHbtx Aoneft yqacrh, B

crot4Mocrb aKTDBoB 14 o6qgate,rscre. eo
3arpat'bt, cB.q3aHHbre c nprlo6pereuaem,
npoBeAeHn}o oueHKa lt aHaJtofl/t!tHbtx
aor'TeB6tX l.tHCTpyMeHToB, BbtLI0TaioTcfl

aoJrroBblx ueHlrbtx 6yn,tar n pantxax o6re
Jarpatl)r no cAenKe, cBr3at_rHbte c npuo6oe

Orrepaunn N4exAy npeArpurrr4lnrn fpyn
olepautlrM Me)r(Ay npeAnpll{Tl4rMl4
83aUNIr)IZCKrrlrc,!taloTct, Kpot\,te crvqaeB. K

llpe.qn pHrTr4f npilMeHfl rcT eIfi Hble npHHU br yqerFrof noJr4TliKl4 B coorBercruHu c norl..trt4Kofi l-.ovnnur

ue B pa3Mepc 470 roAoetrx.

r,ro I-K AO <AlarverceH-Ar-po>i npoAonx{{Tb cBorc AenTerbHocrb
J'll4KBnAHocrb I'K AO <Ara,lrerceu-Afpo) An.a rcnoJrHeH14, cBoax

HenpepbrBHo,

o6ggare,rscre

2020
COVID-

A TAKXC

obt JII4 Ooy0n O BJTeHbr 3Haq urelr uoii Hecra6I4I s H OCtUrCr
B,vecre c ApyraMa Qaxropavr.r 3ro rrprrBeJrro K pe3r{ovry

ry 61410 o69cue HeH ne Ka3axcraHc Kofo reHre.

Ha Mr4poBoM pbrHKe.

cHr4xeHfiIo ueHbt Ha

ril4c'I'blx

AOJr e r

cbrpbr Anr [poayKroB r]l.lTaHnr, B pe3ynbTaTe FLe oIO4AaeT CHt4l,t(eHhc
Ha cerbcl(oxolrrcrseHHofr npo,1yrcr1raro cHn3rrcr B (J603paMoM 6ylyue,rr.l,

eeT AOCTyn K AOCTaTOqHbIN4 pgCypcarv !"[, ltpoAoJrr,r{eHl4-8 OIepauuoHHO14M, h qro tloaroroBKa Aauuoi <pznaucoeoil orqerfrocrl4 Ha ocHoBauut4'erbHocrH rBrrerct yN4ecrHofi u, coorBercrBeHFro, fpynna 6yaer e cocrorilHH
3areJrbcrBa B xoAe oOsrquoii aeqrerbHocrt .

AoqepHue flpeAflpkrrrr4r flpeAcraBnr]or oo6or rarze o6terrur
e npeAnp{rrur, Koropbre fpynna KoHrpoJ.rnpyer, TaK KaK fpynna (i) o6,raaaer
er Bo3MoxHocrb ynpaBrtrr sHaqaN{ofi AetreJrbHocrbro, Koropa, oKzL,blBaer

a HHBeC'rillrr.{ri, (ii) noaeepraercfl pr4cKaM, CBr3aHHblM c rlepeMeHHr,rM aoxonoM
vt AMee'r lpaBo Ha lonyqeHue raKofo AoxoAa, a (iii) rzveer Bo3MoxHocrb
euulr o6t,erra I4HBeCTL{rlr4i c uerrto oKa3aHr,lt BJil4flHA:4 Ha BeJ'II4qr4Hy aoxo.rla

Itbl noJIHoMoqui e oruoueHr.rr.r Apyroro 11peAflpurrTh, HecrtjxoAt4Mo paccMoTpeTb
oqat peanbHbre noTeHUrla,[bHbte npaBa fonoca. nparO flBJt,rerc, pa-r"r,r. i.n,

peaJLl3OBaTb 3TO npaBo npa nprrHrTuu pe,neHu, OTHOCl4TerbHo
Ta llHBeCTI]Uri',t. lpymta Moxer o6naAarb oorHoMorlr4rlMr..r B orHoueHUH

uveer 6olsLltrHcrBa opaB roroca B o6beKTe aunecrrqzi, B loAo6uurx cnyqarx
,IHoMoqtril B oTHolUeHHh o6beKTa nusectugui.t fpynla loJlxHa oUeHI4r pa3t\4ep

K pa3Mepy H creneHU paccpeaoror{eHar naKeroB Ap),rnx AepNare,reI rrpae

KaK CBr3airHbre c BHeceHueM KOt)eHHbrx ngir,|eueHur B l(erreilbHocru o6rexra
turerbH6lx o6crorre,rrcrBax. He riperf,T'crBylor Er,c3Mor{Hoctu I'pynnrr

he rrpeAnpurrrJr BKrrcqarorcr B KoHcoJ,tt4AlpoBaHHylo rpuuaucoayrcr
-re KoHrporfl' Han AX OnepaqmMlr (aarsr npuo6pereHur) u ucKrloqaro.r.cfl 143

r c AaTbt yT(lpl4 r(oHTponr.

KOHCOJIl,tAl,tpoBaHHyrc tpnr-raucoey,ro oTrloTHocTb no MeTOAy npuo6pereHrzl.
|,rBbr, a raxrre oossareJrbcrBa u yaroBHbre o6g:arerbc.rea, nonyqeHHbre nprl
c[paBeAnuBoii cro14Mocrl,I Ha Aary npro6peTeuu9 HS]aBACZTMO Or pa3Mepa

Aonlo, npeAcraBnrloulyro co60ii uenocpeAcrBeHHyro Aotr{) yqacr'R H Aar{.,rqyro
Aonrc qucrbrx aKTfiBoB B cnyqae rhKBtaAau!{r, t4Hrr4't4ryUrbHo no KaxjrroH

ro14Moclti, rn6o 6) npolopurjoHaltbHo HeKoHTponnpyrcu{eil 4ore e
HeroHrlto,rnpyrou{ar Aontr, Koropa, He rBJ,rflerc, HenocpencrBeHHoA

ocTl.l

yMMbr q r4ct'btx aKruBoB npuo6perenuoro flpeAflpu A-tnli h3 oOurei cyMl\,tbl
eulenur ra npuo6pereHHoe npeAnphrrhe, cyMMbl HeKourponhpytouleil Aonr.t B

nusoi cTot4N4ocrt4 AoJ,l4 yqacrnn B KanHTa,[e npuo6perr:uHoro npeAfipl1rrxr.
A Aarofi npno6pereur,rr. Orpu{arenbHafl cyMMa (<orpnrlare,rsuuri pygnu,r,r>r)

noc,qe Tofo, KaK pyr(oBOA0T.BO |TOBTOpHO OU€)Hl4T, norHOcl.bto Jl14

aKT14Bbr, a 'faKN(e npnHfl1'ble o6flgarerrc'rea h yctroBHr,te o6g:ar.errc.l.Ba. 14

HHOe [IpeAfrpHrrrr4e, oueHhBaerct tlo cIIpaBeAJ.rueofi ct.Or4]\40crl4 tleDeaaHHbrx
Il LJTare il BO3r-l t4Kru HX Hrtz Ip11 Hfl -fbtx o6rsare,r ucrB, BKJlroqa, c [paBeaJr hBVro

r..rKruHX B pe:lyJrbrare cor,raurenuI o6 yc,roeHov Bo3Meul,3Hhl4, Ho He BKjrruqa,
'aKr{e KaK orrara KoHCynbraulroHHr,rx ycnyf, rcpaAuqecril4x ycnyf, ycJryf ,o
po(reccnoHaLrbHbrx ycJryr'.3aTparur rro cAeJ,rKe, noHeceHHbre np14 tsb1ilycKe

cyMMbl Katltl'faJIa; 3a'l'parbl Ilo cAeJIKe, rloHeceHHbte B cBt3fi c BbrIrycKoN,l
ueHnR 6n:rreca. BbrrrtlTatorct h3 rlx 6a,raucosoi crotzMo0Tr4, a BCe OCTa.rbHble

14eNl, OTHOCTI'C' Ha pacxoAbt.

J ocl'al'Kl{ |lo coorBerc'r-Byrcqh]\,r crreraN4 r.i Hepeanx3oBaHHbte npu6st,ru no
fpynnsr B3ar4r,ror.rc*nrcrlarorcr, HepealltoaanHue y6brrKr4 TaKXe
n'a 3arpars He Mofyr 6rrru aorueuleur,r. KorranaHun u Bce ee noqepHrle



I-{e noulpo,rnpyouar aonrr - :lo ua]crr qaclbrx pe3ynbra.foB
flpr4xoArxlarcfl Ha Aonro y\aarlrfl a xanl,{rale, roropoi KoNlraHz-q
Aonrq npeAcraBnrer orAen bHbT f KoM|roHQHr rcarrut.zura I-pyIInrr.

14tneueuua c yvemnoit norumuKe

AerrTenbHocTt4 V K.AflI.lTAJIa Aci{epHefo [peA[purT.r4r,
He BJraAeer fip.sMo r{.rrlr KocBeHHo. Hexonrpolr4py}ouat

cTaHAapTaM 14 p&3b8cH9Ht4fl, KOTOpbte

Koropble 6urln elrlyuleHbl, Ho eu{e

B 2:020 ro.ily 6ur,rn BnepBbte npnvreu$Hu e rpyfn K
oKa3uljin BJtLlrHlrtA Ha KoHcorrhAupoBaHHylo ro oTqer bt.
fpynna lle npuNreHflJ,ra AocpoqHo cra{aa crle}jnR Kil,
BCT\/ftHJ't11 B cuny.

n!

[Ipuofpemetrue u npoduttca
yqera cAenoK c BJ'raAeJ'lbuaMu He

Bo3N4euleHfi eNl u 6a,raHcoeotl c'r.oul,tocl
Ka|Il.r'T'aroM Herocpeac'l'BeHHo B Kail'47

(Duttancoeot.e uHcntpy.ueHmil
aM oprr43llpoBannoi.t crormocrt4, KaI(

HeKoHl'poJrr.tpyrculei4 lo,'l14, u ee 6anaHc 14 C1'Or,1MOC1'btO KaK CAenKy C KaflHTzuroM B o'fLtere o6 nll,reueHrtx B KanL.r.ajte

x iorefr, fpynna npaMeHrer MoAeJrb 3KoHoMl4qecKoft eauHuur,r a,rr
upytouleil Lonv- Ecrv uMeercr xaras-ru6o pa3HHua l\4elKAy nepeAaHHbtM
[pHo6pereHHoii HeKOHTpOJrr,rpyrcurefr Aon14, oHa orpa]+(aercr KaK ouepauilr c
I-pynna ilpli3Haer pa3Hlluy Mer(ry Bo3MeuleHr.reM, noJryqeHHbrM 3a rlpollax)'

ocl

OI
e no4xoot't K ot4eHKe, (Dr4HaHCOBbre r4HcrpyMeHTbr orpaxarorcr r]o

HO HI4)I{E.

AMCIpTH3[pOBaHHafr cTO]tMOC.r.b frpe BJrrer BeJrlrqnHy, B xoropofi QnHaHcosufi r,rHcrpyM,3HT 6rrl oqeHeH npn
neprloHaqaJrbHoN4 Itpr43HaHUl4. 3a BblVeT Bblnrar B nofaueHl4e ocHoBHol'"t cyMMbl Aonfa, yBentF{eHHyrc Ha BeJrluqtH)
HaqlicreHHblx npoueHToB. a anr r$u
npoueilTbr BKrtoqaroT aMopril3aul4K)

oBbrx aKTilBoB - la BbtveroN4 cyi\,tr\,tbl y6rrrxor or o6ecueueHl4.fl. HapauleHHbte
o)KeHtll)lx npll ttepBoilaqaJbrJor\4 npr43HaHHli 3arpar no cleJrKe. a raKXe rt{)6blx

npevnii HJll.i llncKor.tra or cyMt\4bt nora
npol(eHrHbre .4oxoabr r4 HapaueHH

Hrdr c Hcnorr,3oBaHHel4 MeroAa :(lQer<ruauoi craaru npoueHTa. HaparqelHure
e lporleHlHbrg pacxoAbr, BKJIK)rraq uapau{enHurft rcynoHusri Aoxoll rl

aMol)i n3rapoBauHulrZ nvcKoHT ulu uto (Blslrcqafl oTJ'lox(eHHyro IIpa [peAocTaBJIeHuI4 KoNIacc|4to, trpu HarrLtuu
rar<oeoE), He noxa3btBatorc.rr orAeJ'tbHo,

Qh HilHcoBot\4 nofiox(eH t t4.

a BKJIO{arOTC' s 6a,'IaHcoBylo crol4Mocrb coorBercrByHlu{[x crareil orqera o

ltpoBalthtl pacqerHbtx 6yayulux AeHe)KHbtX nrare)Keri Hru nocrynrerrrift (He
Bt(JlH)qar 6yayurue Kpe.4r4THbre rrore
LrHCTpyMeHTa l/,rlj) l!e 3TO yMecTHO,

r.lHcTpyMeHra.

) Ha nporr)KeHuu oxt{AaeMoro BpeMeHrr cy[tecrBoBaH[r.q Sauaucororo
KOpOTKO|O [epuoAa Ao qucrofi 6a,raHcoeor crorrMocrt4 d[uaHcoeol.o

3SQer<rr.reuar craBKa npoueHra hc b3yeTcfl Anr Ir4cKoHTt4poBaHI4t AeHexHbIX ftoTol(oB no HHcrpvMeHTaNl C
IlJt a Ban ule r"4 cTa B Ko r"l tO crreAvru ute r:i jl H3MerHCflflfl ilpoueH'r'a, la hcKJrK)LreHfierv npeM1414 I4Jil1 AhCKOH'r.a, KOTOpbre
o rpariaK) r Kpellhl't-tb|l.i cilp3ll ilo ltJl nule i c1 aBKc. yKa3aHHOfi A.rfl i1411110tO t{HC]'p)/r\re HTa, nJtv tro rtpyr.r,rH,r
nepeN4et-l H bt M (paKropaM, Koropbte ycra HBarorcr Ie3aBLt0l.rMo or purHoviroro 3HaHeHllf . Tarcae npeunh h,,l14 at4cKoHTbl
aMorrTx3r4pyloTcr Ha npoTr)KeHl,la Bcero o)r0tAaeMoro cporca o6paqeHrul LrHcrpyMeHTa. Pacqer lprrneAettoil cror.lMocrr.l

bI, Bblluar{eHHrle urv ronyqeHHble cropoHaMl4 no AoroBopy. cocraBrtrouue
r(r,r ftporl9HTa.

BlQlruqaeT Bce Bo3HarpalK[e[v, u cy
HeorbeMletvyto qacrr, rtprper<rueuo ii cra

MCOO (IFRS) 9 <@uxaHcosbre nHc EHTbI)

MCOO (IFRS) 9 <<QnuaucoBbre rilrcrpy
oueHI(a) il BCTyrlaeT B ct4xy B oTHOUeH

lurbr) 3aN4eilrer MC@o (lAS) 19 <@nHaucoeure uHcrpyr\4eHrbr: npH3rlaHhe ,r

I4 fOAOBbIX O'frlerHbtx nepuoAoB! Haril.tHaloul]4xcfr I flHBApn 20lg r. r.rrn floc_rte
)'r oii narur. N4C@O (IFRS) 9 o6teArlrr BN4e0re rpr.l acneK'la yqgra apnHaHcoBErx r4HcrpyMeHloB: xraccll$nrauhr H
oueHKa, o6ecueHeHr,le 14 yller xeAxxpoBa ufl.

MeroA :$rfer<rue HorZ craBr(r,i npoueHra
ferreHrle coo't'Be1c1'tsyrouefo ilephoaa
(rQ{rer<ruanoi.'i craerr.i nporlenr.a) rra

cTaBKa; npHMeHreMar npLt Tor.tHoM Ar{c

(Dr.rr-raHcoeure ilHcrpyMeHTbr Korr.rnaH ar
le6r.r ropcxo [ 3aloJrxeH Hocrn.

KowttaHur cL{HTaer, qro npuMeHeHue
()r'pa;\Je\rbre u rpHHlHcouofi orrtcr Huct.H

3TO MeTOA llacnpeAexeHilr npoueHTHbtx loxoaoB HJl14 frpoueHTHbtx pacxonoB B

ue"luro o6ecneqeHhr nocTo:rHHoil npoueurHofi cTaBK[1 B KaXAOI\4 ilep14oae
aHcoByro crollr\4Ocrb l,rHcrpyMeura. 3$rlerrnsuar craBKa npoueHra rro

B OCHOBHOT\4 COCTO'r r43 aeHexHbrx cpeAcrB s 6aHxur.x BTopofo ypoBHq H

MC@O 9 ue orca:a,ro cyulecrBeHHoro Brt4flHllt Ha cyMMbr u pacKpbtTHr.
oM naH nd.

Ktaccu(t u xa4un tp u t tn uco e n x (DfiHaHcoeure aKTt4Bbl BKJrloqaor s ce6r Kareropruo <:lailrur 14 Ae6xropcKa,
3aaoJrr(eHHocrr>. 3arilru fi Ae6r4Topcra

Qrrcuponau ubtM 14 uJ,r H onpeAelreMbr MH

3aAOJI)KeHHOCTb npeA0TaBnrtor co6ot He[pol43BoAHrre cl]auauconble aKrllBbt c
xaMlt, Koropbte He Korapylorct Ha aKThBHOM pbtHKe,3a hcKrtoqeHlieN4 rex

h3 r-lrlx, Koropbte fpynna HaMepeHa npo n 6,ruxai.l ueu 6yayurev

(DnHarHcoBbte aKTHBbt I'pynnut rlpeAcr eHbt Qt4HaHCOBbtN4H al(T[BaN{n, BKrrltoqeHHblMa B

le6r,r'ropc r<yrl .laao.nxeH Hocr b. yFo 3a{oJlxcHHoct-b no $uuaucopofi apeHAe. nporthe
TOpfoByro u flpoqyrc

Ar:rrrocpoLt Hbte aKt HItbt.
aeHeI(Hble cpeAcTBa c olpaHl.lrteHueM B IIOJ'l b3OB i;lH 14 l.t 1.1 IeHell{ HLI e CpeACTB a fi I4X 3KB I4BIIJIe HTbI.



Rtrotcctt(tuxrtt4utt (fiuHaHcocbtx o6n3ameflhcnx6. @HHaHcoerre o6R:are,trclna BKJrloqarc.r B ce6fl Kareropl,,,o (IrporJL,,e
(DLtHaHcoBble o6tsare,'Iscr-ey), t(olopafl o'rpaxaercr no aMop.ru314poBaHHot cror.{Mocrrn.

outtattconlte o6r:are'rscrsa fpynnr'l npeAcraBneHt,r lairitl,rann, o6Rgare,rlcraaMu no (lauancooorr apeHAe, Bbrnyu-(eHHbr\4r.r
o6'ruratlnautu' KoMnoHeHTou o6r:aTeabQTBa no nphBhnethpoBaHHbtM aKuhrN4 n Qnuaucoertt,zLr.t o6rgarerbcrBaMn Bcoc'raBe rop r.o BorU u npoueii KpeAuropc Ko jl :aAo,ureu socrt

llepconalattbtroe npu'tHunue (tuuauco6blx uHcmp!ilermo,, orsaHcogrre ,,rHcrpyMeHr6r nepBoHaqanbHo yqurbrBaorc,no rlnpaBeanueoI croilN4ocru nJ'I]oc floHeceHHbre 3arparbr no cAeJrKe. Haunyuruur,r ooATBep)x^eHueu cnpaneA,rueoii
crotfMocrt'l np1. nepBoHatlaJlbHoM llpt'l3HaHilu 

'|IlJrtrercfl 
ueHa c/{enKH. IIpz6ut,rs vutu ylattox },JLITbtBaerc, B N4ON,1eHT

lleplloHaqiulbHOrO npr23HaHr..tr TOJIbKo B l oNl cJryrrac, ecJil4 M€N1)i clpaBenn atsOR CTOt4MOCTbIO r4 UeHOfi CIe.q K14cyuecrByer pa3Hu[a, Koropat N4o)r{er 6urrr noAreepxAeHa Apyn4Mx ua6,rroAaetruMh B AaHHr,ri uoveur Ha pbt HKe
clcJlKaNlr c aH&rlort4Ll llttv Qt'rt-rartcoBbtN4 t',I-lc'IpyMeHTor\1 l4r14 oueHoqHbtM MeroaoM, B KoropoM B Ka,tecrBe BXoa'llt,X
nepeMeuHr,rx uonorb3ylorct 14cKJrroqureruHo (larfl.t,tecKUe AaHHLle pblHKoB.

Ilpexpau4euue trtunancoerrtx oontamenocmc. KoNlnaHt,r.q tzcKJr]orraer (rauaucoeoe o6s:arerrcre o (unu Lracrb
(tl'ruaucoeoro o6q3are.ltscrea) r:l o*te'ra o SnHaHcoeorvr TroJ,ToxeHu14,'roJlL,Ko KofAa oHo rorailreHo, To ec,rb" Korta
yKa3aHHoe B aoroBope o6ltsarerucTso l'icrloiHeHo, t4JII aHHyJirlpoBaHo, unh cpoK ero 4ei,icr.anr l4creK. O6rvreH NrexAy
cylrl9crByloull4Mn 3aeN4uuKOM t'l KpeAHTOpOM AOrfoBbtrvll-t tlHcrpyMeHTaMH C CyUTeCTBeHHO pa3nHqarcur4Mhc, ycnoBHrMH
'qo'l)KeH yqilTblBarbct KaK florallleHl4e nepBoHaqaJlblloro (lnuatrcoeoro o6nsare,rrcre a 14 ;pu3HaHu() HoBoro tf tiHaHcooorcr
o6l:are'rbctea' AHa'rotuqHo, 3Haql{TeJ'lbHoe [3MeHerure yc,roenfi cyuecrByroulero QuHaHcosolo .6g:aterbcrBa nrh erouacrn (He:ashcl4Mo o'l rofo' cBtl3aHo 3'l'o ll3MeHeFlhe c (rr.ruaucoeuvt,r TpyAHocrtMa AoJrxH].rKa rzrrz He.r) creAyc.fytl14l'blBarb KaK noraueH14e nepBoHaqaJbHoro (ltlHaucoeoro o6t:arerlncrea rz npu3HaHue F{oBofo SaHaHcoeoroo6R:arelscrsa Pa:tHnrla Mex(Ay 6a,raFrcosofi cro14Mocrbro noraueHnofo rn[., nepeAaHHoro 4pyrofr cropoHe Qn'aHcoeoroo6r:tareJ-lr'crsa (ttstu uacrn $nrtattcoBofo o6R':arerscrsa) n asrn-naleHFrbrN4 Bo3MeureHUeM, BKrroqil, rro6sre nepeAaHHbre
HeneHelKHble al(Tl'lBbl llnu npaHtrbte o6q3ate,'ItcrBa, aoJ'r)I(Ha 6urr npurHaHa B cocraBe rpu6ut,ru llu v6rtrxa.

[cLtrt Ko'l,|naHl4t BblKynaer qacrb cBoero tpunauconoro o6R::arerucrsa. oHa pacnpeAeJrfler npen,blAyulyro 6a,raHcooyru
c'rofiN4ocrb $nHaucoeoro o6r3are,rbcrea Me)rAy qacrblo, nph3HaHhe roropofi npoAor)t(aeTor,t,t qacrbK), lpr43HaH14e
rcoropoft npeKpauleHo' ocHoBblBatcb Ha orHocarelruoX crtpaBeAnt,tBofi crouvocrru 3rlrx qacrefr Ha Aary BbrKyna. pa:Hrua
Mex'ly (a) 6zuraHconoii cronvoct'bx], pacnpeAe,reuuoi;i Ha qacl'r,, rrpr43HaHr,ie Koropoii trpeKpau{eH(]r, z (6) nrrn,raveHHbrN4
Bo3MelueHneM 3a qacrb' rlpl43HaHae r<oropofi fipeKpaflleHo, Bxnloqat nepeaaHHbre HeAeHexHbre aKTl.IBbr r4nr4 lpnHrrbre
0613i:ireirbcTBa, AOJTXHa 6srrs npltHaHa B cocraBe nprr6urau arn v6rrrra.

Llsuetrctue (tuttttttcottttx ttonlumelocnta. vc,ronnr o'rtiqarcTct cyurecrBeHHo, ecJ,.rtl Ar.cKoHTUpoBaHHa, rpr.rBeaeHHa,
crotl\{ocrb noroKoB AellexFlblx cpea0TB B COOTBercrBtlti c HoBblt\4t4 ycJlOBt4tMH, BKtrorlilt Bce ynraLteHHble
KOMI'lCCI4OllHble 3a BblqeroN4 nonyqeHHblx Koi\'lllccl4oHr{blx, npu AxcKoHTHpOBaHUn C npilNteHeFlheN4 nepBoHaqa,rsHoii
:r|$exTunnoi c'faBKn npoueH'I'a' no ueusueil Mepe, Ha l0lpoqeuroB o'rlrr4qaercr or Ar,rcKoHTr,rpoBaHHoii opxBeAeHHo,-r
crohl\4ocrl4 ocraBul'lxc.q IloroKoB AeHexHbrx cpeAcrB Ito repBoHarrzllbHoMy suuaacoaouy o6r:areltcrey. Ec,ru o6N{eH
AorroBblMl4 r{HcrpyMeHTaMt4 rllll I43MeHeHl.je ycnoalri orpar(aerc, B y.Iere KaK IloraureHne AoJra, To uoHeceHHble
3arpefrbl l4nu ynnaqetll-lble KoM14cc14olltlble npx3l{atoTcs qacrbto nprz6urau unu y6utrca or norau,3H14' AOrfa. B c,ryvae
ec;tti o6prerr ilJH H3MeFrer{ue ne yqurbtBaercr KaK nor.aruelne,.,rro6ure noHeceHHbte 3arparbt r{Jl14 ynnaqeHHbte KoMl.jcc14n
l{opprlK'rl4pyK)r 6altaHcoeyrc c'I'oHlvloc't's oSrlsaleJtuclBa n aN,1op'f H3}1pyro fcr B 'rerreHrie oc'raB1I]errocr cpoKa ae,4crB14rl
l,t3r\4e HeHHo lo o6t:ar.e"rr uc rua.

ITpen:pou4enue npu3HaHu-s r[uuaucoeotx aKmuBoB. I-pynra npeKpauae'r nph3HaHr.{e QunaHcossrx ilKrHBoB, (a) Korj]a ll.r,,
aKTlrllbl lofauleHbl l{nu cpoK 4eficrrua [paB Ha torol(]4 AeHer(HbIX cpeAcrB, cBt3aHHLIX c 3Tr4Ml4,eKTI4BaMur l4creK, rirl4(b) tpynla nepeAana npaBa Ha rto'oK'4 AeHexHbrx cpeAc'rB or QnHaucoebrx aKTuBoB l4JTt 3aKJrFcqlr,rra corJrarueHile o
nepellaqe, lz llpa SToM (i) raxNe nepeAana npaKTllrtecl(a Bce pucKr4 14 tso3Hafpaxnelr4fl, cBt3aHHbje c BJ-laAeHI4eM 3Tr4M14
aK'fl4BaM|4' tl"ttu (ii) He nepeAara H He coxpaHHJIa npaKTLJqecKr Bce pncclr 14 Bo3HarpaxAeHr,lfl, cBjq3aHHbre c BnaAeHUeN4
lrHMil aKTfiBaM14, Ho y] part'lna lpaBo KoHTpoJ'rr B orHoureHl.rr-r AaHHbrx aKruBoB.

Kourpolr coxpaHterct B ToM cnyttae, ecnil KoHTpareHT He nMeer npar(Tr4qecKoh eoli\4oriHocrr.r rrpoaarb HecsRlaHHoii
lperbelr cropoHe Becb paccMarpueaeustii axrae 6e: Heo6xoAlluoc't't4 HaJrararb AolroJrHare1bHbre orpaHl4rle11tr HaraKVK)
npoAa)Ky.

Octtoctrote cpet)cnrca. OcHoeHbre cpeAcrBa orpa)Karorc, rto nepeoueHesroft crouvocrn, 3a BblqeroM uaronlesuoii
aMop'th3aufifl h HaKonJ'reHurrx y6urrrcou or o6ecueuesvfl TaM, r.Ae 3.fO Heo6xo.r1r.rvo.

octtoansre cpercrBul norrelKar nepeo(er-rKe, npono,lrrvroi.i rocraroHno pery.rrrpro (no,l,teHsLueir Mepe, Ka)Knbre rpu ro.rra)
;f'rfl 1'oro' qro6st 6a,raHooBat croHMocrr' cyl[ecrBeHno He orrHqaracb or roi, Koropar 6srlra 6or onpeAeneHa c
rlcrolb3oBaHheM crtpaBearnsoh crol.rMocrl4 Ha KoHeu or,LrerHoro nepltoAa. LJosguxarculee trpu nepeotleHKe yBenrjqeHue
6a,raHcoeofi clollMocrt4 orpaxaercr B cocraBe upoqero coBoKyfrHoro AoxoAa n yBenwtuBaer rrpt4pocr ct.ol4MOcrr., o.f
nepeoqeHKH B cocraBe KaIlI4Tara. CHzxestte cror.ir\4oc'f14 xarcoro-,ru6o o6rerra B rrpeAeJrax,cyMMbl 

',peabrAyu]HXyne,rtlleunfi efo cTo14MocTl4 oTnocHr0r uefiocpeAc'rBeFlHo Ha npourzii coaoxynuqti AoxoA 1yMeHb1xaer pal_tee
npnruauttt'tit npllpocr cro14Mocrtl or nepeoueHKli B cocraBe KanHTara; 0Hr,1)KeHile crotlMocr1i cB9DX 3Toii cvMMbr



oTpitxaeTcrr B tTp14oblJtr,r 14JtH y0bl'r'Ke 3a foA.

Cyvrua pe3epBa nepeoqeHKr4 3eMrh 14 sI.auui4 B cocraBe r(anura,la orHocr4Tcr HenocpeAcrBeHHO Ha HepacnpeAeneHHyru
npu6st,rs npH cnhcaHl.tn u,ru eut6L't'fuu aKTr4Ba lu6o lo Mepe hcloJlb3oBaHhr AaFtHofo aKTnBa t'pynnoft; B nocreaHeNl
cJ,lyrlae cyN,rN4a cnycaHvf npflpocTa cToHMocTll oT nepeoueHKu aKTlBa paccquTbtBaeTct Kat( pa3Hxrla Mer(Ay cyvvoii
aMopru3aqhh, paccqil'r'aHHoii ricxoAr u: Oa.lraHcoeofr crouuocrrz aKrilBa c )'.reroM nepeo(eHKl4, ti cyMMofi aMop.r.h3aqnn,
pacOq uraH Ho fr u cxoAlr r43 e lo nep Bo Haq zut b Ho ii crol,t lvlocl'I4.

Clot racHo yqerHoi. rtoJtulr4Ke ['pyrnot, ocHoBr]r,re cpeAclBa loAnexar Iepeou,eHKe 1ro cnp,]BeAnneoil crouvoc,r.14.
npoBoltlMoir c locraro(tHoil per;,,rnpHocrbro, Anr roro,.rro6u 6araHcoea.q erouMocrb cyrUecrBrsHHo He orJrlllliLllacb or
roi roropan 6urna 6st onpeAeneHa c rlcrlo;rb3oBaHr4eM cnpaBea,,rueoii clor.rMocrl{ Ha KoHeu orqerHoro nepuo.ua. Ha
TeKVUI,II MoMeHT rpynna npoBoAl4T oqeHxy g[paBeAn].lBo[ cror.ruoc:ru ocHoBHbrx cpeAcrB no cocrorHano na 31 4exa6pa
202t0 r. 14rtAuraropavh nocnyxc4JrH raKhe (bar{ropbr, KaK r13N4eHeHilfl e 3etveruHsrfi Koaexc Pecny6,rnrr,t KasaxcraH, a

]'aK)Ke yBertJtleHI4e pblHo.tHoI ctottwtoclu HeKoropbrx tstrAoB celscxoxogrrficrer:FrF{oi1 TexHr,tK:t|l. I-pynna flpraBneKna
HelttBt'ic!lMoI'o oqeHlurKa Ant rtpoBeAeHLir nepeoueHKlr ocHoBHr,rx cpeAcrB. B oueHry 6brra eKrtoqeHbt ocHoBHble
cpe,lc'rBa, Bl(,illoqat o6r,exrrt He3aBeplxeHHofo crpoureJ'lrcrea, l-5 xovnaHr,rii, Bxonflult4x s fpynny

Ha rconeq Ka)I(nofo orqerHofo fieprioAa pyKoBorcrBo onpenenrer HaJ]]rrrne npr43HaKoB o6ecuesenar ocHoBHblx cpelcrB;
Ec,rH estRe,teH nro6oii raxoi;i npri:uaK, pyKoBoAcrBo oueuhBaer Bo3MeuaeMyro clor4Mocrb, Korrt,par onpeaenrercr KaK

Hau6o,rbuat H3 AByx Bert4tll.{H: cnpaBeAnt,rBoI c'rorlvoclu 3a Bbrqe]'oM pacxoAoB Ha npoAaxy aKTrrBa 14 r{eHHocru elo
hon,),Ilb3oBaHltR. Ea,raHcoeat crotaMocrb aKThBa yMeHbrlraercr Ao Bo3Meuaeuofi crouvocrr.r; y(iutror or o6ecUeueuul
orpilxaerct a nptt6ut.rtn tl,rn y6ttTxe 3a I-oA. V6srror o'r o6ecueHeHUr aK'rr.rBa, npu:nanuuril B npotllnbre 01 Lle'rHbre

nepiloAbt, BoccraHaBJl4Baerct (nplt Heo6xoAranrocru), ecJl14 rrporl3ouno h3MeHeHne 6;,xralrepcrlrx oueHoK.
hcnrcJIb30BaHHblx Ipll onpeAeneHuh ueHHocrr4 0'f HcrlOJlbl]oBaHAfl ax1vBa.nn60 ero OnpaBeAnnBofi rSTot4MocTI,t 3a BbTqeToM

pacxoAoB Ha npoAaxy.

Auopmulu4un, Ha ser\arto arvroprx3aur4fl He HaLrucr,rrercr. An,topru3at\At npoqHX o6t,exroe ocHoBHbtx cpe,lcrB
pac0qhTblBaercn nilHeiHblM Mero/lor\4 nyTeM paBHoNrepHoro cnhcaHUr ilx nepBoHartanbHO[ eTor.rMocTr.l Ao ocraroquor4
cToilr\40cTl4 B TeqeHue cDoKa nx t]oJ,le3Horo ucnoJlb30BaHnr:

C peaueeseerrreH Hbre cpoKr{ nore3Horo rrcno!.r b3oBa Hun (,rer)

3AaHnr 14 coopyxeHr4t

Maurr4uur r.r o6opyAoeaune

TpaucnoprHsre cpeAcrBa

flpror ee

Ocraroquar crot4Mocrb aKTHBa npeAcraBnrer co6oii pacqerHyro c)il\4My, r(oropyt,c fpynna no,'tyLth,ra 6ur Ha rercyului.i
lvlol\leHT or Rut6sttrig aKThBa nocre Bbrqera npeAnoxalaeMblx 3arpar rra Rur6sttut:, ecnti 6bl al{Tl4B yx(e AOOTHr KoHUa

cpoKa fiorre3Hoto HcnoJ'tb3oBaHnfl L4 cocloflHHr, xapaKlepHot'o jlJ'Il KoHI]a cpoKa [oJ'Ie3HoFo l4cno.nb3ogaHtiq. Octaro.tHarl
cfotaN4ocrb aKl14BoB H cpoK LIX uone3Hofo r4cnorb3oBaHfiq lepecMarpfiBarorcr r4, e)cJrfi Heo6xonr,t:llo, KoppeKTl4pyrolcr B

KOHUe KaXAOfO O'rqeTHOfO rreplioAa.

14uoecmu4uttHHoe u"uyu4ecm6o. VIHBgcrr,IuuoHHoe uN4yu{ecrBo 3To r4MyrrecrBo, HaxoArru{eecr Bo BrraneHun [-pylnr,r c
qeJIbFJ noJlylreHnt apeHAHlrx nna'r'exeil prnr4 rlpr.{pocTa c'ror.r\4ocTu Kanu'fara, nnr4 llnfl Toro 14 Apyfofo, 14 llpta 3'roN4 Hc

3a H,llo canroir ['pvnnoi;i

Ilep,eonnqartHo l,tHBecrullr4oHHoe Llr\4yuecrBo yrl4TbrBaercfl no cfar.rurecKI4M 3arparaM, BKJ'rrclqar 3arparbr no onepaullr4,
n Bnocnel0rBHh nepeo[eHhBaercr t1o cnpaBelnH[roH uroHMouTh, nepecN,rorpeHHoii c uenbro orpa]KeH[r pbrHoqHbtx
t,c,trlehi Ha KoHeU orqerHofo nept4oAa. CnpaeeArnoafl crol4Mocrb HHBe(lTuUI4oHHoro lrMyulesrBa - 3To cyMMa. Ha

Kor(lpvlo N4o)l(Ho o6MeHtrr,3To nMyUecrBo npfi coBepueilr.i14 cAenKH Ha Ao6poBoruHoii ocHoae, 6e: esruera 3arpar no
onepaufiH. Halt-rtyuu.rum noA'I'tsepx(A€H}ieN4 cnpaBL-A,rrrsoii crorrN4ocrr4 flBJrrrcTct AeftcrByloul,te UeHbr Ha aKTilBHoM pblHKe

llJlt aliar'lOf l'ILJHOTO hMylUeCTBa, hMelOl-qelo TaKOe x(e lV€CTOrloJlO)KeHtle 14 COCTOTH[e.

llprr orcyrcrsril.r Tteiiicreyt<lulr..rx lleu Ha aKTHBno\4 pbu'lKe ,f,qt ar rarorHLrtoro HMyuecrBa, f'prvnna npr.1r'thMaer Bo

BHL{MaHue uHcpopvauurc h3 pa3nnqHblx l4croltHhKoB. B ToNl ru4cJte:

Iei4crBytouue ueHbr Ha al(Tl.rBHor\1 pr)lHKe .4nr nMyruecrBa, a[{e}oulero r.ltrofi xapeLKTep, cocrorHile xnu
M ecTo Haxo)KAe11 he, c Koppe KTnpo BaH Hbre c y qeToM HM ero ulhxct p'azlr,tu uit;

HeAaBHlle LleHbT Ha aHzurofrlLrHoe uMyulecTtso Ha MeHee aKTr4BHbtx pbtHKax, cKoppeK'rI4poBaHHbte c y.reroNl

Jrto6brx t43N4eHeHfiii 3KoHoMl4rtecKl.tx ycJroBHfi ilocre Aarbr 3aKJ'iloqeHrit onepaqt{il tlo 3Tr4r\,t UeHaM; 14

npofHo3br Ar4cKoHTl4poBaHHbrx noTot(oB jleHe)t{Hblx cpeacTB, ocHoBaHHble Ha HaaexHltx pacqeTHblx oueHKax

6yryurrix noroKoB,leHeiKnbrx cpeAcrB, pacrcLr hrzlr-nrbrx B coo'rBercrBrdr.l c ycnoBhtr\4lr,leticrsyroulxx aoroBopoB
apell^bl u ,r,pyf HX AofoBopoB n (no oo:lrtorxttocrtt) flo,il1 Be pzr{flcHHbte AaHilbtMh ri3 BHeuF[4x hcrorlHilKoB,
Harlpt'lN4ep, AeiicrByroulrMH pbtHotrHbilvll,i cTaBKaN[r apeHAbr AJrr aHaJro|rrrrHoto r.tMyuecrBa c aHaJtoI'rlLt HbrM

MecTooor'lolKgH14eM I,l B Tal(OM X(e COCTOflHT,Il4, a TaK)t(e Ha OCHOBe nOOQQT UUeHI'OB AI4CKOHTnpoBaHUR.

orpax{arcplux rel(yuylo pblHoqHylo ou,eHt(y crerreHr4 HeonpeAeneHHocrr4 B orHolreHr4l4 pa3Mepa t4
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pac[peAeneH|4t Bo BpeNteHr.t tro'toKoB AeHexHbrx cp

Puruoquar croriMocrL, r4HBecrnuuoHHofo t4Myulec-r'Ba l'
ougnulr4r(oB. o6fla.qarcuHX npl13HaHHoil il cooTBeTCTByroue
oueHKn rir\4yuecrBa aHaJtorl4rrHoil Karefop14u h MecroHaxox(

3apa6oraHnurri apesAsutfi AoxoA orpaxaercrr B rpa6urru nr
Ilpubu,ru u y6urrcu, cBr3aHHbre c r43MeHeHneM cnpaBeanHB
npr.i,6srnl unlr y6lrlxe 3a foA orAenbHofi crpoKoil.

IIoc,re4yrcqile 3arparbr Kan]4Tarrtl3l4pyrorcr B cocraBe 6an
Bblcot(at BepotlHocrb roto, rJTo l-pynna noryqr.rr cBt3aHHbr
croriMocrb Nro)r(er 6srtu uaAeNno orleHeHa. Bce npo,rue sar
pacxoabl ilo Mepe L{x Bo3HI4KHOBeHt4A.

Onepaquouuttst aperia, B cnyqaflx, KorAa fpynn
flpelycMarpuBarculeMy nepeAaqy or apeHAoAare,rH x l-
BralleHHeM aKruBoM, o6utan cyMMa apeHAHbtx n,rarelrrei;i or
B TeqeHr4e Bcefo cpor(a apeHAbl. Cpox apeHaut - 3To He no
aper{Aalop 3aKJrrcqr.r':r AoroBop o6 apeH4e aKt.HBa, a .r.aKxe

npaBo llpoAnrrrb apeHAy aKTl4Ba c AononHure,ruuoi on,rat
aoc'r'aTor{Har yBepeHHocrb B ]'olv, qTo apeHAarop pezu[l3ye,r

Onepa[uouHafl apeHfta BKJI]oLIaer AoroBopbr Aonrocpoq
KaAacrpoBo R cro 14 Mocrl.1, nepecMarp t4Baeuo il npaeure, bcrB
IrJrarelrc,r paBHbt cyMN4e 3eMerbHolo Hartoi-a e Ka:]axc.faH
3aKrrcquJI ,loroBop Ha BpeMeHHyrc apeHny 3eMtlt4 lta cpoK MeHee 49 rc.r, B TeqeHr4e Koroporo AofoBop ,uox<er 6trrt
paclopf Hyr npu Hacry nJre H hH onpeAeJle H H brx yc,'roer r ii.

Ilpcao Je.uircnoitb3o\atlu,, B,raAeune [paBo\4 r{a ucnonb3oBaHl4e cenbct<oxo3lftcrgeutloft sev,nr.r AJlt ftpoh3BoAcrBa
ce,rucxoxo:ricrseuHoii npoAyt{ulln 14Meer cyu.(ec'rBeHHoe 3HaqeHile Lnfl flpoa3BoAcrEieHHoi AeflTerbHocrt4
cerb,cKoxo3ticrBeHHbrx npeAnpnrrnfi. Bcr ce,rucxoxo3.rilcrser.iHar 3eMnfl e Ka3axcraHe rrpr4Ha!..frexr4r rocynapcr.By, 14

CenbcKOXO3flHcTBeHHble rlpeAI]pI4rI]'Ht MOfyT t4CnOJIb3OBaTb 3eMJItO'l'OJ'lbKO llyTeM 3al{nrcqeHHfl AOJI|OCpOIIHbIX apeHAHbtx
corlaneut'tti c locyAapcrBoM, Koropble o6rtqHo 3aKrloqarorcr na49 rct. B cooreercta1,114 c AaHHblMl4 cofJ.lalreHurMh Ha
Ilpal]o fioJtb3oBaHI'{.tl ceJrbcKoxo:RilcreeHsoil reltleii 3eMnt Mo)Ker 1zcno;b3oBaTbcf roJrbKo Anr 0eJ,tbcKoxos.ftzcrseHutrx
rte,reii. t't apert,laropbl Aol)I(tlbr nocroffHlro,tteMoucrphpoBarb 3To roc)/AapcrBy. Ec,rr.r apenAarop He 3aHr.iN4aercr
rlpol'l3tsoAcTtsoM cerbcKoxo:flic'reeHHoE npo4yxur.il.r sa l'r'ofi:lenle 6oree rpex ne'r, focyAapc.rEil BrrpaBe pacToprHy-r.b
AaHtroe col"JlaueHHe. llpoAneur,re AaHHbtx cotLtarueurfr ctsbrtrre 49 stet' o6rrqrro ne rpe6ye1AonoJtHt4TeJlbHhtx 3arpa.f, r..t 3'fo
MolKer 6utrs caelauo orHocfiTeJ'IbHo len(o, ecnLI apeHAarop npoaeMoHcrpr4poBan, rITo oH aKTLJBHo 3aHl.lMaerct
[por,l3BoAcrBoM cerbcKoxot.qiicraeu uofi l poAyrunu na aau Holi 3eMJ.re.

Kpove roro, He cyrrec'fByer xar<ori-,rn6o nepeoHaua,reuoii cror.rMocrl,r. noA,re>r<arqeii yfinare roc)aapcr.By
cenucttclxo:riicrBeHHblMh KoMnatiHsMt4,3aKJIrcqarout14r\,rH Aonrocporltbte (49,rer) co1,tarrreHt.tr Ha apeHAy 3eMrrH.
E,:ltlHcrseHHsrna rpe6ooauHeM no AanrbrM cofJraueHUflM ua apeHAy 3eMrh rBrrercr et(eroaHar onnara cy,\1N,tbr,
ttpntl.rsaHroii K:leMerbHoMy Hiulo|y n npn6ru:n'r'eJrbHo paBHoil geme,ruHovy Hanofy s Kasaxc'rauer. Celrcrcoe xoglftcreo
e KiBaxc'raHe B 3HaqrjreJlbHoI cl'etteHil cy6cnArapyelcr, H 3eNre,rbHbrfi Hiulol'.rrBn1ercl Ht43Kr{M. r{To o6brqHo HaMHoro
i\leHbue rloreHUt'lanbHoil :xoHoMt'tqecxofi BblfoAbl, troTopylo cenbxo3npolr3BoAtITeJlu MoryT noJlyqnrb or r4crlorb3oBaHag
raHtlofi 3eMr'lh. l'lcropr.ruecrcr.r fpynna nonyqHna Bce rrpaBa 3eMJre[oJrb3oBaHilr nocpeAcrBoM 3aKJ,tH]qeH]rr Aorfocpo.tHoro
colnaueHHfl c focyAapcrBoivl l.lJlH onepaqnoHHoii apeH:tt't ua upoK ue 6q.nee 49 ner, yJ.ln nyre\4 B3Hoga s ycraegtril
Kantll'aJl AoqepHI4x npeAnplrtrhil llpl.i co3AaHL.iH AaHHbrx rrpeArrpus'rr.rfi hH;t4BL1;JyanbHbTM14 Ao,rltbulr4KaMr4 B o6lleH sa
aoJrejBoe yqac'rile B KaIilrar.te.

7\e6umopcxan tado;t:ttceuHocttrb no (tuuaucocoit upenle, B c.rryrarx, xor4a I-pynna fln;,flerr)n apeHAoAafqjreM 161

/IofoBopy apeHAbl, npeaycMal'pHBaroueMy rrepeAaqy apeHAal.opy npaKrr4rtecKa Bcex pr.rcKoB r,t tsbrfoA, cBr{3aHHblx c
BnaneHueM arrr,rBqM, nepeaaHHbte B apeHAy aKrtrBbl orpDKarorcrr r<ar< Ae6uropcr(afl 3aAoJrxeHr:locrr, flo QnHaHcoBol."l
apeH.Ile fi yqhrblBaorct no rlpHBelleHHoii crol4l\{ocr/ 6yAyUnx apeHAHL,rx n,raren<efi. r{e6nropcr<an 3aAonxeHHocrb no
QilnirncosoI apgHAe nepBoHaqanbHo nph3Fraercr Ha MoN4eHr ee HaqaJrd (t. a. Koraa Halu.rHer{]rcr cpoK apen4sr) c

Pa:Hr'iua N4exAy o6qei;i cyuvoi 4e6rzropcxoi;i 3air,on)KeHHocr14 14 rrpllBpAeHHoi crorrMoclblo npeAcraBn.qer co6or.:l
ue:apa6o'r'auurrii r$uuaHcossrii AoxoA. lauurrfi AoxoA lpr.t3Haercr B reqeHfie cpo6a apegAbr c 7cr;oJrb3oBaHr4eM MeroAa
Lll4crblx t'tuaecrnqt4ft (Ao Ha,loroo6,rox<ettnr), r<oropurfi npeAnoraraer locrorHHylo rlepuoAuqecKyro craBry npoqeHra.
/{ontutru're,rt'ur,te 3arparbl. HenocpeAcrBeHno cBfl3auHbre c IoArorogKofi h 3aKrFJqeHr4erv1 AofoBopa apeHAbr.
BKiIK)rlaloTct B nepBoHaqanbHylo oUeHKy crot4Mo0Ttt Ae6nropcr(oii ra4onx<lHuoclr no $nuaHcoeofi apeHae u orHocrrct



Ha )/MeHbueHr4e AoxoAoB, rrpr43HaBaeMbrx B TeLreHue cpoKa apeHAbl. (DlrHaucosurfi AoxoA oT.apeHllbr orpaxael.cfl B
eocraBe BblpyqKu e npl6ur,rt u,rrz y6lrrxe 3a roA.

V6rlrxlr o'r o6ecqeHeHr.rr orpaxarcr.cr n rrpu6sr lt4 L1Jl4 y6urrxe
6o'lr,le co6srrriri (< co6ulrail, npr.r no4rulux r y6rrrrcy>>), n v eerurx
3aAoJlxe H Hoc f 14 fl o (pr/ HaHco so ri apeH4e, cM. y q eTHyro r toJt r.l1.r4 Ky
aN4 oprr43HpoBaHHoii cTor.iMocTh)

no Mepe ltx Bo3HtdKHOBeHHr{ B pe3ynbTaTe oAHOfO l,rJtri

aKTrtBbl KanHTa.[u3l4py]orct B cocraBe oeHoBHbrx cpeAcrs Ha Aary Hau{na cpox.a apeHAbl rro Har4Meuuuteft H3 aByx
BeJll'ltll4H: cnpaBeAnlfBoff crot{MocTh apeHAoBaHHblx aKTnBoB r,r npltnelpHHoit croznrocu4 Mt1{trMiLrlbHb]x apeHAHbtx
llra'fexeil. Cytvtlua KaxAofo apeHAHoFo ftnarexa pactlpeAentercrr MexAy yN4eHr,uegr{eM Heflofa1Ijerrnoro o6gaarejlbcrBa H
3arparaMu Ha (ruuaucnpoBaHne raxuv o6pa:oH,r. .rr,o6sl noryrl4,,racb nocTorHHa, flepaoA[qecr(as craBKa rpoueHTa no
Hen()faLrleHHoN4)i ocrarKy o6qraTerbcrea no rfur'raucoaoli apeHAe, Coof"eercrB)'rolufle apeHjlFrbre o6rgarerrcrea sa
Bblqero\4 6y,ryrrtrix (lnltancoar,tx pac.xoAoB BKJrorlaro'r'cr B cocraB rpeanroq l.J 3ai.iN4oB.3arparur ri4 rjblrrary npoueHToB B

coclaBe apellAHblx n,rarerrei'i orpax(atorct a npn6utru r,r,ru y6urrre u reu(rrne cpoKa apeHAbl no i\4eroily:QQercrror-roii

O(tnsumenocmra no (turruucoeoi apetu)e. B rex c,ry.14ex, uorAa I'pynna FBnrerc, apeHAaropor,r no AoroBopy apefrabl,
npu Koropor ill)o]IcxoAl4r nepeAaqa fpynne [paKruqecKr4 ]cex pricxoB u frrro4, cBr3aHubrx c BJaAeHr4eM, apeHAyex4bre

cTaBKM flpoUeHra. AKrnast, ttpHO6pe'feHHbre tlo AOrOBopau QrznauCoeOfi apenAul, ?tMOpTH3l4pyruTcf B rerteHr,1e CpoKa r4X
IroJ'lc3Horo t4cIC'Ib3oBaHILtr LIJIII' cpoKa apeHAbI, B cJlyqae, KorAa oH 6olee xoporxlrfi, eclu y fp;tnnrr Her AocraroqHol
yBepeHHocTx B l-oM, qTo oHa nolyt{ur npaeo co6crnellHocrl4 Ha ?ToT axrae ]r KoHUy cpoKa apeHAbl.

O6qsare,Trcrno [-pylnur no $uuaucosofi apeH4e, cBr3aHHoe
Ha lraqaro cpoKa apeHAbt B t(aqecrBe cl6.ssare,rscrBa B orqer
cror.rNrocrl4 6uo.ltorlqecr<Lrx at(TrlBoB (cvr. cnpaseln{JByro c
Kolopal 6srla N4eHbue npilseaeHHoii cl.ol..lN4oc1.t1 N4llH

onpeAenrercr Ha MoMeHT Hartzula apeHAbl. ApeuAa 6uo,ro

Qnnancosoil apeHAbr corJracHo MCOO (lAS) 17. Ec,ru ape
apeHAoBaHHbte 6uo,totuqecKI4e aKTIBbl B coorBercrBll4
npeAcraBJrre'r eei conJlacHo lpe6osaHrlnn,l MCOO (lAS) 4l

Heu'amepuatbHue aKmu6bt. Bce HeMarepuzurbHble aK

KoMlbnrepHOe IporpaMMsoe o6ecne.regne, Kotopoe K

ttplrtl6petcut'te rl BHerpeHrae. llevateptlaitbHbie aKr'LrBbr aN.loplr3r.ipytolct -,ulueiiHrrN,l MeroAol\r B TeqeHr{e cpoKa nx
fioJ'l()3Hofo r4cftoltb3oBaHur. rcoropstil no oueHr(e pyKoBoAc'rBa coctae,rtet 5 iler.

B c,ry.rae o6ecueHeH[.tr 6araucoea.q crouMocrb HeMareDhar
r4cnoJlb3oBaHnr il c[paBeAnuBoft cToHMOCTT 3a BblLleToM pac

fludoxodtrt'til uuttoz. lforoxoarrr,lfi ]tanor or.pa)Kaercr B

coorBercrBr,lu c rpe6oaaHurMti 3aKoHo:fare ret. tedcrs\'rculero u:tu, no cyuecrB)/, AeiicTBylouero Ha l(oHeu
orL{erHoro lept.ioAa. Pacxoaur/(eorverqeulte) noAoxoAHoMy Hanony gxlrc.la14rr reKyur4[ u o'l-cporteHHuI Ha,roru n
npl,r3Halorc' u rrpu6st,rn n:rr.t y6utr.xe 3a foA, ecJ'ra folr6Ko oHr4 He .{oJlxHbl 6srrs orpaNeHbt B cocl.aBe npolrero
coBoKynHofo AoxoAa,ru6o HenocpeAcrBeHHo B Kanura,re B cB.f,3r,t c re14, Lrro orHocrrcfl K onspauuri\4, orpaxael\4blvl
TaK)l'ie B cocTaBe npo'lelo coBoKynHofo AoxoAa,rn6o HenocpeAcTBeHtlo B Kttftt4TaJile B ToM xe ur.14 B KaKoM-,ru6o ADvropt
oTueTHoM nepuoAe.

Terl'ruufi tranor rlpeacraBJrter co6oi-l cyir.rv, KoropaR, KaK ox{l4aaerlcn,6yaer yn1aqeHa HaroFoBr,rM opfaHaM
(ao:tiretlletra 3a cqer Hzl,loroBbrx opratron) B r-iloLueHHu uaaoroo6,raral,vroE npu6anu nrH y(5urrxa sa rexyulr.rii u
nper,blryulile nepr4oAbl. Ha,ronoo6laraeMble npn6t,t,rn n,rr y6urrrcu paccLtr4TbtBarcTcfl Ha ocHo8a1f14 pacqerHbtx oueFroK.
ecJll4 KoHcoJlhllt4poBaHHatl $unaHcoear o'fqelHocl'b ylBepxAaerct Ao IIoAaq14 coorBel.ctBytoult4x HtL1oroBblx
lerJtapaquit. Ha-rtoru, o'rrHqHbte or rtoAoxoaHolo Hturola> orpaxao'rcri B ooc't'aBe onepa1-1loHftbtx pilcxoaots.

orcpoueHurti noAoxonur,tii ua,ror Haqncrtercr 6a,tiiucogun,t MeroAoM o6agate,lbcrs B orHouellll4 [epeHeceHHofo Ha
6yayufae neplloAbl HaJrofoBofo y6blrKa n BpeMeHHr,rx pa3qHtI, Bo3Hr,lKarcutux Mexny sarorosoil 6a:ofi axrneoa H

o6tgareltucTs u vx 6a-naHcoeofi crotlMocrtro e $uuaucosoii orLlerHocrtz. B coorBercrBrrflr c ricKJ.IISrreHzeM.
cylltecTByrOulllN4 AnR nepBOHaqil,'ll,HO|O npU3HallhR, OTCpOqellHble HaIOrr{ Fte npu3HaIOTC1 ti OTHOueH{r4 Bpel\4eHHbtX
pa3HHtl' Bo3llilKaloilll4x npu nepBoHatlanbHoM npil:Jl{aHl.th aKTHBa u,rt4 o6q:arerbcTBa no onepal(LjflM, He cBt3aHHbl\4 c
o6le,ruueunlltt''t 6tt:ueca, ecr'TU TaKoBbre He oKa3brBalor BJtt.rtH14A HI4 Ha 6yxra,rrepcr<ylor Hfi ga ua,roroo6rafaeMvK)
npnCisr:rs. 6artaHcoeat BeJIhtIuHa orcpoLreHHolo HaJrora paccqr4TbrBaerct c l4cgoJIb3oBaHheM craBoK HaJrora.
;1eftcreyrcul'ix nJtu, no cyuecrtsy, aeficrBylo[Ir4x Fra KoHerr orate'rHo1o fiepaoAa t4 Koropbre, [iaK oxr4Aaercr, 6ylyr.
npHf\'leHtTbcfl K nepuoAy BOOCTaHOBIeHt4n BpeMeHHblx pa3Hr.ltl rjJ|t4 hcIIoJtb3oBaltHr HaI0toBofo yrjiurrr<a, nepeHeceHHoro
ua 6rigyuUre flepno/xbt.

3aqer arruson ta o6rgareJ'lbcrB no orcpoqeHFror\4\.'noaoxoAHoMy Hanory B03MoxeH, KOt.Aa B 3aKoHoAarenbcrBe
npelycMorperlo npaBo 3aqera reKyul4x ljaJloroBblx at(THBoB u o6nzatentcrB, r, KofAa aKThBbt t4 o6r3aTelbcrBa no
o'fcpi)qeHHol\4y noAoxoAHoMy Harory orHocrrcr tK floAoXoAHoMy Hanory. ynnaqr.rBaeMoMy oAHoMy x ToMy xe



HaJl(lrotsol\ly op|aHy JlHoo oaHHl\4 Il 1'eM xe HaJlol'oo6JlaraeNlblM Jll4uoM, nil6o pa3HbrMr4 Hanoroo6nar.aeNrr,rMl4 rr4uaMa rrDr4
Toi\4, tlro oyulecrByer HaMepellhe npoLl3Becrt'l putcrterbl nyreM B3anMo3aqe'ra. Ar<rneur no orcpo,geHHotMy noAoxoAHoM)
Har()ry lroryr 6urru 3a\reHbl rrporl4B o6.qsare,tucrs no orcpoqeHHott4y froAoxonHoMy Hanofy rorbr(o B paMKax Kaxroro
o'fAeJTbHoto ttpeallptltrl,lt fpynnur. At<rltert no orcl]orteHHoMy noroxo/lHoMy HalJrory B orHo[lel]uu Bcex BbrqhraeMalx
BpervleHHblx pa3Hau H nepeHeceHHblx Ha 6yayufne nepuollbr HaJroroBbrx y6trrrcoo [pr43Harorcr roJ'rbKo n r.oil r,repe. a
roTopoi't cyulecrByer BeponrHoc'rb ronyqeHl4fl n 6yayureru Ha-noroo6,raraelroii npu6srntr, npornB roropoil MoNHo 6yAer
3aq ecrb Bbl rl [.rTaeMy to BpeMeH Ftylo pa3 H [.t uy.

fpynlra He npll3Haer aKrhB no orcpoqeHHoMy noAoxoaHoMy HaJlor.y B olHouleHuu ttepeHeceHHbrx Ha 6yayutae nepho]_lbt
HaJlofoBblx y6rtrroo, Bo3Ht4Karcqux Ito AoyepHuM npeAnpxflTnqM, ecJI14 He 0yuecrByer BepotlHo0Tr4 Tofo, Lrro:

raHHbre BpeMeHHbre pa3Huubr 6yayr cropHr.ipoBaHbr a o60:prlvona 6yeyrqeu; a

6yaer oo,ryueHa Haroroo6raraeMat npu6sr-l1, rporuB xoropori Mo)r(Ho 6yAer:auecrb Bbl!ruraeMyro BpeMeHHyro
pa3Hrqy.

06'rontet-tue KopnoparHBliblM noAoxoAHblM HaroroM lloqepHUX npeAnpurrlti fpynnu pernaMeHTl4pyercr crteur4arrbHbtrvl
HzLIloroBhlM pexnMoM, flpeAycMa'lpilBa]oul14N4l HaroroBbre,'TbForbr B pa3Mepe 70 npoueHroB K ynnare. Cor.racHo
Ilzuoroaorr,ty Koaer<cy Pecny6nnr<n Ka:axcratt, ropHAhLrecKne nHua. pa6orarculrie B coorBerc.fBhr4 co cneuua,rbHblM
HajlofoBblN4 pe)KuMoN4. He BrtpaBe nepeHoct4Tb Ha 6yayutue flepuonbr xattne-,'rtz6o y6rrrru, noHeceHHbte B TeKyuervr
nepltoae B HacTo.qu(ee BpeMt,6o,rsutaHcrso Aorrepu14x npe4npr,rrlrfi [-.pynnor HMeror ofpr.ruarerbHoe 3HaqeHile
co6creeHHoro KarII4Tara c HaKorJIeHHrtru y6ltrrov, coorBercrBeurio, l'pynla He nplr3HaBara Kal(]4e-J,ru6o nolyueHHute
oTJlolKeHHble HaJloroBble aKTnBbl, nocKo"I1bKy BepotTHocTb tlx rlcnoJitb3oBaHAfl B 6luxaftney 6y4yrlen,1 oTCyTcTByeT.

Cne,\uttitttttttlil nwrczogbril peetcu.,tt, B cooreercreau c HaloroBblM KoAeKconr Pecny6,rur<u Kasaxcrau (crarua 697 HK e
peAelKur4l'r 2020 corc) (rcpHAI4qecKlte Jrt4ua, Koropbre ttsJnlorcr frpo[.r3BoAr4T'eJrflMu cerbxo3rrpoAyKulzr,r)) noAnaaaror roA
ctleL(ilaJrbHbf ir ua,roroestii pexliM, t{'fo o3Hatraer, Ha ocHoBarr}t u C'ratsu 700 HK (s pelaKgr4v,t 2020 roAa)
((l(opnoparuBHblf4 flonoxonHbll"l Haror, couualusrtii HaJrof! Harof Ha u]vlyuecrBo, HaJ.ror Ha.rpzrFrcnoprHbte cpeAcrBa K
ynnitre e 6lorl)Ker. HaqhcJ'leHHbte s o6ueM nopflAKe, yN4enbuat{irca naJ0 npoueHT6B). A rarxe c()fJtacHo cr. 4l I HK (a
pe!.aLKL{Hh 2020 rom) npou3BoArlTeJl[J cerbcKoxclgriicrseHHoi;i npoAynunr.r BflpaBe orHochrb B 3erqer AoflonHr4renbgyK)
cyMf',ly HAC (70%). Taxuur o6patov, npr.rMeHr4Mbte Hanofotsbre craBK14 llrrl AaHHbrx AoqepHr4x npeAnpnrrr.ifi Huxe Ha 70
Ipo ue Hro B rpe6yelrsrx o6ur.rHsri\a Haulo foBbrM pexhMoM.

HeonpeletteuHbre Hutozorile nnuquu. HeoupeAelcHHble HaroroBble rro3autlh lpyrrrur oqeHhBaro,tcs pyr(oBoAcrBolv{ B

KoHUe Ka)l{Aofo oTrierHoro nepfioAa. O6r:arelrcrBa, orpaxarc111necr B orHoflreHUu nosnquii flg H?l1ory Ha npu6trau.
yql'1]'btBaloTct B Tex cnyqatx, Kofila pyt(oBoAcTBo CqHTaeT, rlTo BepotTHocTb Bo3Ht{I(HOBeIlUfl AOnO,rIHl{TeJ'IbHblx
tla,rcrfoBbrx o6.R':ar;e,rucle, ecJ'llt rreltofoBaS n03ilL(hR fpynnr,r 6yaer ocnopeHa Ha,rtotoBbtMh opraHaN,1t4, Bbtue. qeNl
Bep0t'1'Hocrb r'1x orcyrcrBHn. Taran oueHKa npoh3Bort4'r.cr Ha ocHoBaHnLl ro1KoBaHL.tfl FtaroroBoro 3aKoHoaareJrbcrBa.
Iei;icrByForrlero ntlvt no cyulecrBy Aei;ic1.tsyloulero Ha KoHeu orrrcrHoro reptroAa, a raKx,: ,rro6trx r43BecrHbrx
noclaHoBJteHuil cyla HJII,I aHblx peureHlfi lo noAo6uurwr BorrpocaM. O6q:areJrscrea no nrpaQai\,l, neHrrM h HaJroraM.3a
ucKrlroqeH[9M HaJIora Ha nptl6rt,rl, orpa)KarcTct Ha ocHoBe Hau,ryuurei;i oueHKr4 pyKoBoAcrBoM pacxoAoB, Heo[xonuMbrx
ilnr.i perynHpoBaHl,tr o6rlare,rbcrs Ha KoHeu orqerHOro nepnoaa.

Junucu.3anaclt yrlt4TbtBalorct ro HauMeHuurcI tn aByx Bent4rltu: no ce6ecror4Mocrll t4 ro r1l4crou ueHe tpoAa]Ku.
CeSccrotr,vtoclu roroeoit npoAyKurl14 u He3aBepueHHoro npor.r3BoAcrBa BKrrcqaer e ce6r crol4Mocrb cbrpbr 11

i\4arepHa.lloB, 3al-paT'bl Ha orlJlal,v rpyAa npoH3tsoAcrBeHHblx pa6our.ix 14 trporrile ftprMbti3 3arpa.rbt, a TaKxe
coOrBeTcTBytou-tyto Aonlo npOu3BoiXcTBeHllblx I'{aKnaAFtbtx pacxOAoB (paccvnrauul,ro Ha c,(lHOBe HopMaTHBHoro
ucn0rb3oBaHHfl npor3BoAcrBeHHblx votLlttocreli), tt He BKJItoqaeT pacxoAbt no 3aeMHbtM cpeAcrBana. tlucrar qeta
npolla)Ktl 

- 
3ro pacqerHafl fipoAa)KHafl qeHa B xolg 6[61qqofi Aelreleuocrrz 3a BbrqeroM pacqerHbrx 3arpar Ha

3aBeprxeHt{e npor,r3poAcrBa a pacqerHbrx 3arpar, Koropbte seo6xoauvo loHecru anf, [pona)Kr4.

foronar npoAyt(l-lufl, Koropafl B octloBl-lor!'l cocrour H:l nureuhUbr, J.rbHa H panca, orpaxaercfl no cnt)aBeAJIr4Boi crolrvocrlt
(ypoaeuu 2 r'repapxr,rn) Ha MorvreHl'y6opxr ypor(afl 3a rrbrLreroM 3a-r'par Ha npoAaxy. CnpaeelnaBafl c.for..rMocl.b
OllpcrlCiltcfCfl Ha OCHoBaHI'll{ HeAaBHIX pblHOtl HhlX UeH Ha aHaJIOI'lltlHble 1'OBapbt Ha MOtvteHl'y6Opxu ypogar pnLt
6n rrr<ariu-ryro K HpMy Aary c yqeroM KaqecrBa co6pauHoro ypoxar a ero Mecrorroro)r{€rjHr4fl, He:aaeprueHuoe
fipoli 3BoAcl Bo npeAcraBnqer co6oi HaKon-rteHHbIe pacxoAbr, rJ'raBHblM o6pasov coc:tonrllle v: sapa6ornoii n,ra r sr,
t'13Hoca, crohr\4oarti cblpbS 1.1 npoql4x pacxoAoB, cBr3aHHblx c noAr-oroBKoii 3evelrusrx yqacrKoB K rtneAyouefi noceeHoii.
flaurrrre 3eMenbHble yqacrKt4 6yAyr lcno,rb3oBarbcr B npou3BoaerBe B cneAvlouleM noceBHoM fleprloAe B paNtKax oAHofo
(rnHaHcoeolo loAa u, cneAoBareJ'rbHo. olHocrrc, K Kpa'fKocpoLlHbr\4 3anacar\{.

Bce BaJloBbte ttpu6utllt vt)tu y6stlra. tso:HrrKarculr.ie B lle3ynbla'fe oqeHK14 cDpaBeAnnBoi crouuoc,rq npr4
IlepBOHatlaJlbHo^ tlplz3HaHt,Itr r'OrOeoii npoAyKul,ili Ha MoMcHl y6oprcn ypoxar, BKJt]orraloTc, or4e,rtnoi cr.porcoii
<flpr'l6urlrsi(y6sr ro6) or' ttepeoqeHxr.t Sttorrorr.r.recKUr\ aK'r'r.{BoB u cenbcKoxolrrZcreeHHoft fipoayKur4r.r) Bbrue earroaoii
trDn6urlr.

CnpaeeA,'iueat crolfMocrb calhraerct nepBoHaqanbuoli crouvocrbro ceJrbcKoxosrficreeHHoi np<-ra1,ruuu c noc,reayor.ueii
orleHKot4 no tlahMqHbulei n: ce6ecrot4Mocrti u \n<roi4 0ToHMocrr.l peanu3au!{t4. Bce ysn,1eueufir .{r4cro14 cror4\4ocr4



pea'[u3allilll:]allacoB olpaxarcTct llo Mepe BO3HHKHoBeHn, B cocraBe ce6ecrol.tMocl'll peaJrr43aqt4tl B np1d1tnn 
^nuy6s rxe 3a nepr.toA.

,unnpcxua 3ado,'Dwen\ocmb. ToprcBatl 14 ilpoqar Ae6uropcrar 3aAoJr)KeHHocrb, KpoMe frpeAonnarbr 14 ilpoLreE
HerfnuaHcoeoil ee6aropcttofi 3aAorxeHHoc'tr, rrepBoHaqaJrbHo orpaxarorcfl ro cnpaBer(.qriBofi croywtocr.tt 14

BnocreAcrBHl'4 ytll4rblBaHJrct llo aN4oprl'l:lnponaHuoil cro14l\4ocrn, paccqilTaHFrofr c ltcno,rs:oBaHuetvl Nleroaa:4;$errraeuoir
ct'atlKl.t npoueHTa.

6ec4ertenue (tunurrcoeotx aKntu,o,. I-pynna npu3Haer oqeuoqusrfi pe3epB rroA oxuAaeMble r(penurHr,re y6rrrru noLIHaHCOBbTM aKTUBaM' OUeHr'rBae\.1brM no aMoprhsupoeauHofi cror4Mocrll fi no ()r{Mocrr4 uepes lpo.rvtlicOB0KynHbti4 AOXOA B cyMMe, panuofi peAr4rHBtM y6rrrxau :a KpeAr{rHr,rft y6urrox c\,loMeHra nepBoHavanbHoro [prz3HaHr yBeJII4qr4Jlcr. I.pynna anaHcoByro cror4Mocrb(lnHaHconoro aKThBa, oueHrlBaeMoro oii crouvocru qepe3 flpor.*.rrz coaoxynHt,'4 AoxoA, a np,3HaerouetoqHsrfi pe3epn B cocraBe fipoqero coBoKynHoFo ],toxo/x

[Ipu ollpeAe;leHHn roro, Hel- Jth 3Ha(tt'rreJlbHol'o ]BeJrrirreHr.rr r(peAr,'Horo pHcKa no r]ruuaHcoeorvry aKr.HBy c Mo*4eH.fa efoneplloHarliulbHoro nph3Hanur, I-pylrna opueHTupyerct Ha h3MeHeHur pucKa HacryrrneHt,.rr 4eQonra Ha flpo.rrxeHh14 cpoKaaericreHl KpeAr.l'r.Hor.o l.rHcl.pyMeHra, a He Ha r.l3MeHeHu, cyMMbt oxhaaeMbrx KpeAI4THr,rx yOurrxoe,

Ec'ru ycloeut flpeAycMorpeHHblx AoroBopoM Aelre)Klrbrx noroKoB no QnuarrcoeoMy aKTuBy 6urru,r nepecnaorpeHbr unl.ll\ro4,u$uurpoBaHbt t4 npu3Ftat.tue (tuuauconoro ax,r.uBa re 6sr,ro rtpeKpauleHo, l.pynna ojler{jdBaer, rj3MeHhnc, Jr143HaqurerbHo xpe4urHurir prcK no QriluaHcoeoury r.rrrcTpyMeHTy, flyreM OpaBHe[{ur:

t ) oUeHKll pLlcKa HacTynJ.TeHnr AeQonra ilo coclorHuro Ha oTrteTH)i ro .rlaTy (Ha ocuoeaHrig troAt@nqrrpoBaHgbrx
Jlol-OBopHbtx ycrroelr fi);

2) oueHKr pl'lcKa HacrynneHnt AeQonra ,,pri [epBoHaLraJrbHoM ,pLBHaHr4A (ua ocHOBe ,.epBoHaqan'Hbrx
uen oAu<b r.iuupo BaH H br x Ao ro BopH br x ycno a afi ).

EcLtlt gHa'tuTerbHoe yBenuqeHI4e KpeAI4'rHofo pr.tcKa orcylcrnyer, fpynna flpl43Haer oueHoLrHr,ru pre3epB noA y6brr*U no(luHaHcoeotry aKTxBy B cyMMe, paaHofi l2-vecR.rntrv oxnAaeM6tM KpeAHrHbrM y6trrxatr,3a r4ct<,rnqeHtreM:

l ) npuo6pereHHblx fin14 co3AaHHbrx KpeAr4rHo-o6ecqeseHunx (taHaHcoeblx al(rl4BoB:

2) 
'opronoii ae6urop'rofi 3aAoJIXeHHocrr'i nr14 aKrnBoB no ,[oroBopy, Bo3Hr.rKa,ourhx BcreAcrB14e onepauuil,orl{octtutlxct t< cQepe npHMeHeHr{R MCoo (IFRS) l5 <Burpyvrca no AoroBopaM c noKynare,,rrMh): h

3) a,e6uropcr<ofi raqo,rx<eaHocrr.t fio apeHAe.

flcl $ruaHcoebrM aKrhBaM, yKa3aHHbrM B nyHKTax (l)-(3), fpynna oueHfiBaer pe3epB noA y6urrru B cyMMe oxhAaeMbrx
KpeAilrHbrx y6r,rrroa 3a Becb cpoK.

Ec-qL e upeAblAyureM orlterHoM neprloAe fpynna o(eHr,rna oqeHo,{Hr,rI pe3epB uoA y6rrrxlr no rpHnaHcoeo,ray
l4HcrpyN4eHry B cyMMe' paeuoii oxl'IAaeMbtM KpeAI4THblM y6ltrxal,r 3a Becr, cpoK, Ho rro cocrorHr,rro Ha reKyuyru
oTqerHylo IaT)/ orIpeAeIf€T, t11g 3Haql'{TeJ'lbHoe yBeIt{qeHue KpeAIlTHoro pucKa oTcyTcTByeT, To l-ta TeKyqy}o oTrleTHyru
,lary I'pynna AoJ'Ix{Ha oueHLlTb oueuoqurtt:t pe3epB B cyM\4e, paoHoi;i l?-,uecsqHsr,u o)KaaaeMbrM Kp.,u4rHbrM y6urr<au
fpynna rptl3flaer B KaLlecrBe nptlSstLtu u,rn y6urlxa o.r o6ecuerreHhr cyMrvry! ueo6xoar.rvyr() ans KoppeKrrpoBK14
olleHoLlHoro pe3epBa noAy6rtrrcu Ao cyMl\{bt o)t(uAaeMbrx KpeAHTHbrx y6rrlroa no cocrotHl.{lo Ha orlrerHylo nary.
Y6u[lrcll o't' o6ecqeHeHut BcerAa npa3Hatorct nyreNr co3AaHrrr pe3epBa s rarcoil cyMMe, Koropas ueo6xoAqva alr
ItoppreK'rl4poBKH ol{eHoqHoro pe3epBa rIoA Y6sl'il<rz Ao cyMMbt o)Kl4AaeN46rx KpeAr,rrHbrx y6rrrxoe ro cocrorrHr4to Ha
orqe'fHyro aary.

l-pynna otleurlBaer oxr4aaeN,tbre Kpe.qt4rt-tble y6urrrn no rpnHarrconoN4y Hncrp)/r\,terrry cnoco6oM, r(oropbt, orpax(aer:
l, HelIpeAB3tTyn fi 83BCrUeHHyK) c yLte'lol\4 Bcpor.r'Hoc.tr.j cvMMy.0ilpeaeJteHH)/n nyTeM oueHKH il[ana3OHa B03]VlOiKHbtx
pe3yJl bTal'o B;

2) eprelrerrHyto crol'lMocrb AeHef;

3) oeiocuonaHHyto 14 floArBepl'(Aaevyrc uH(lopnraut4rll o npou,Jrbrx co6srrr,rx, re*yu-u4x ycroBu.a)( u rrporFro3rzpyeMbrx
6yay r,unx 3KoHo N4 a! ecK HX ycnoBilrrx, AocryrrHbrx Ha orllerHyro Aary.

Maxcttltalussri nepno4, paccMarpuBaen,tttfi uptt ouelrKe o)KrrAaeMblx KpeAr4r'Hr,rx y6rrrxoo - oro MaKcrrMa,u,Hbrri nepuoa
no n0foBopy (c yverol4 orlul'{oHoB Ha npoAneHue), ua nporfl)KeH}.rr.l Koroporo lpynla noABep)KeHa rl:.penurHoMy pr4cKy.

flo rarc.rnr (lr.rrraucpostl,r uucrpyN4ellrau l-pynna olelflBaer KpeAUrHbte \,6srrxn 3a Becb nephoA rroABep)t(eHHocr.ll
Kp€;llrirl-lolvl)i ptlct(y. H olKhixaeMble Kpeaxrllble y6slrrrt rre 6y,tyr yMeubuarbcr B pe3yrrbrare aer.rllrbHocru ipynnu, nc.,ynpaBneHhlo KpeaHTlll'lM14 pl4cKaMH, Aax(e ecnh ratcoii nepnoa npeBoc.xoAfiT MaKcuMaJlltr,rit nepucllr no AoroBopy.

lF'a 'qocrurteHl'lt I{eJrll npu3laHnl oxIrAaeMbIX r(peA}lrHblx y6u'rroa 3a Becb cpox, o6yc,roBreHH6rx 3Haql{TerbHr,lN4
yBenllqeHueM KpeaI{THOfO p}rcKa c MoMeHTa repBoHarrtulbHoro rpu3HaHLrt, Mo)r(er lona4o6urucfl oqeHKa 3HaLllrrerbHOfo
yBenI4\eHI4t Kpeal4rHoro pl{cKa Ha rpynnoeoi;i ocHoBe. HanpuMep, nocpeacrBoM alarrv3a zHQopvaqau, yKa3brBarcuerz Ha
3Hat{rrerbHoe yBenldqeHxe KpeA}lrHofo pt4cKa llo rpyftle nnfi noArpynle Qlruaucoebrx r4HcrpyMeHTOB.

'l^o ltlottl'pyer locrraxeuue l-pynnoi'i Lle,rr'r npH3rar'u4l o)rc4AaeNrbrx KpeALrrl{brx y6srrro' 3a Becb cpoK B cnyqae
lHaLlurenbHofo yBqJlhtleHt{t Kperlll'HOfo lltlcKa. riixc ecrtl Io]llBepxrcHp1e raKoro 3HaLrLJr,c:JIbHoro vBCJt4LreHrt
KpeilrTHofo prlclia Fla ypoBHe orAc.rhHoro 14HcTpyr\reHl.a eue HeAoc.fyfrHo.



flrtn roproeofi ae6rzropcxoii :a4olxeHHocrl.r, ge6ar-opcxoil 3aAoJrxeHHocl'r{ cBs3aHH6rx cropog, :ai;iryoe, BbrAaHHrlx
ctst3aHHbtM c'fopoHaN4, il |lpo,tHx'reKyulr,rx aKTHBoB l-pynna npHMeHre'r ynpoqeHHbrfi noAXoA h paccrtxrbrBaer
ox14IIaeMble KpeIIl{]'Hble Io'repH 3a tsecb cpox. Taxr.rn,l o6pa:ov, fpynna He o'r'cJ.lexrzBaeTu3MeHe[{Ltrr KpeAr4rHofo pHcr(a,
Ho BMecro 3'roro npll3Haer HaA6aexy Ha no'fepu Ha KaxAvlo o.l-qerHyK) 4ary. fpynna co3Aana Marpr4uy no,roNeHnir,
ocHoBaHHyto Ha ee xcTopHqecKoN'{ oIIblTe no Kpeal4THbrM noTepfr\,r. cr{oppeKTrzpoBaHHyro c yLleroM nepcleKrr.{BHbtx
c[rar<'topoe, xapat(repHbtx A,tfl ao,ri'I(HHKoB 14 ]KoHoMr.rqecrcoi cpeaur. I'pynna ocyulecrBrEe'r'pacrler o)KuaaeN4btx
KpejturHblx norepb Ha ocHoBe cpeAHnx roe$Qr.rqr.renroB npocporrru roproaofi U npoueft Ae6hropcr{:oft 3aAorxeHHocTlt tlo
r.icroplrqecKr.lM aaHHblM fpy nnu.

CorracHo ynpoL[eHHot-o noAXoAa, fpynna BcerAa AoJl]KHa orleHuBarb oueHoqHbli pe3epB [oA y6brrKu B cyvlMe, paBHoI
o)rorlaeMbrM KpeAhrHblM y6srrxau 3a Becb cpoK, B crryqae:

l) r'oproeoE re6nropcxoi 3aAoJr)r(eHHocru vlru aKThBoB no aoroBopy, l<oropr,re Bo3HuKaur ErcreAcrBrje onepaquii.
orHocrulllxcr r< crlepe nptiMeHeHr.in MC@O (IFRS) 15, u roropsre:

2) rte coaep)t(ar 3HaqHreJtblloro KoMnoHelira QuuuHuipoeaFrHr B coorBercrBlltr c MCOO (IFRS) l5 (ranu, noraa
opraHh3auufl npilMeHteryrpoueHt4e npaxrhqecKoro xapaKrepa, npeAycrMorpeHHoe nyHt(rov 63 NICOO (IFRS) l5); u,ru
3) coaepxar 3HaqhrerbHbti.'i rcovnoreHr (ruHanorpoBarihr B coorBercrBr.l4 c MCOO (IFRS) llj, ec,rra opraHH3au[r B

Ka!ercTBe cBoei yHerHoii nolnruxu er,r6r.rpaer or{eHKy oueHoqHofo pe3epBa no4 y6Hrxn B cyMMe. paeuoil oxr.rAaeMbtNl
Kpe.L(xrHblN,l y6ttTrcav 3a Becb cpox. [aHHar yqerHar noJrr,rrilKa AoJtxHa npr4MeHflrbcJ{ rco ncefi raxod ropnoeoii
4e6ltropcroi;i 3aAonxeHHoclI4 l4nv BceM TaKrM amTntsaNr no AoroBopy. Ho Moxel' npllMeHrrbofl oraeJ.rbHo r roproeoI
re6lrlopcrcoil :laj1oJrxeHHoct'I4 14 K aKTriBaM no AoroBopy.

fl,rn npo'rtlx tpuHaHconutx aKTLtBoB, leHe)KHbtx cpe-IlcrB, orpaHnqeHHbrx B l4crroJ'rb3oBaHl1l.l, AeHexHlrx cpeAcrB 14 r.lx
)KBl4BaJ'leHToB. oxa.qaeMble KpeALlTHble y6strxu paOcquTblBalo'tcfl Ha flepnoA ]2 naecques. l2-n,lecqqHr,re oxl4AaeMbre
KpeltnrHble y6strrctl - 3To qacrb olKtlAaeMbrx KpeAfrrHr,rx y6slrroe 3a Becb cpoK, Koropbte Moryr 6srrs noueceHsr g

TeqeHr4e l2 rvecrrlee nocre orqerHol Aarbr. O4naxo,3r{aqurerbHoe yBent,tqetrue KpeAnrHot-o pircKa nocne flpil3Haft14fl
al(Tr4Ba, npuBeAer K nphi\4eHeHr.ilo oxl,lAaeMbtx KpeAlil'Hl,tK y6trrroa Ha Becb cpoK.

I-pyttna npB3Hae'f rpraHaucoetri:r arrr,re 4eQo.rrrHbtM, KorAa nJla'fex npocpoqeH Ha 360 Aueii. Oanarco, B HeKoropbtx
crylrarx fpynrra Molret'l'aKxe paccN,{a'rpr4Balb $nHaucoesrft aKTltB KaK Aed)oJn.Hblfi, KofAa BHyt.peHHrr t4Jrr4 tsHetrlHrt
r,rn0opuauns \/Ka3brBaer Ha'r'o, rllo fpynrra BprA nl,.t noJ'ryrlr41'Heflor.aLtleHHbte AoroBopHbre cyMMbr t] floJlHoM o6.beMe.

Ilpedonlunu. flpeAon,rata orpa)Kaerot B orqerHocrl,r no QarrnuecKHM 3arparaM 3a BblLreroM pe3{lpBa noA o6ecueHeHHe.
IIpe. on,rara x,raccn(tu4r.rpyercr KaK 1onrocpoqnar. ecrn o>rn4aemlr ii opol( noJryeeHhr roBapoB LlrJrA yc,t_vt.,
ortl()ctlultlxct x neii. npeetluaer 0AI4H rol.l, IJll,r ecnh npeAonnara orHoclzrcr K aKThBy, roroplti (iy4er oTparreH B yqere
KaK AoJ.lfocpo.tHtril npn nepBoHaqanbHoM npn3HaHr.ru. Cynava npeAonlarbl sa lpuo6pereHHe aKt.r4Ba BKJrrcuaercfl B ero
6a,raHconyrc crotlMocrr, nph nonyqeHnl fpynnoi-l Kourponr HaA 3TuM aKTttBoM t4 H,aJrvqL4n Ei(rponrfrocrt4 Toro. rrro
6yA),Lur.re 3KotloMhqecKI4e BbrroAu, cBt3aHHbre c nl.1M.6y,lyr no,ryueHsr fpynnoft. flpo,raa npeAonnara cnucbtBaercr ra
Itptt6st,lr uLrn y6rtrox rtpn flonyLleHIh roBapoB hJul ycJryf, orHocrlulr.rxctr r ueft. Ec.nlt l.tiveelr]r npu3HaK Toro, rtro
aK'rhBbl.'foBapbt HJrr4 ycJlyra, oTHocrulHecr K npellonraTe, ue 6yay1.rroJlyqeHbr, 6wtaucoeafl crorN4ocl'b lpeAonJ]albr
IlojlJlexur cnycaHuK). rd coo'r'Ber-cr'ts),Folur4fi y6srrox ol o6ecueneshr o,tpaxacrcl s npn6urtrrz Hru y,rj511xg 3a foA.

llen,etcnote cpedcmea u ux ?KBuBg.Tevnxbt. fleHerxurte cpeAcrBa I,r I4x SKBuBaJ']eHTbl BrJ'r]oqarc'f [eHe]KHbre cpeAcrBa B

Kacce, cpeAcrBa Ha 6auxoecKl.jx Oqerax Ao BocrpeooBaHAs A,npyfue KparKocpoqHbte BbrcoKoiil4li:ul4AHble hHBecrilr-lr4r.l c
nepBoHaqzl,rbfrr,tM cpoKoM nofaueHr{r no AofoBopy te 6olee rpex MecrqeB. ocrarxu,!.eHe)KHblx cpencTB c
orpaHutleHllei\4 I4crtoJIb3oBaHllq ilcKJlrcqalorcr 143 coc'laBa aeHexHbtx cpeAcrB 14 r.TX 3KBItBaneHToB llr'lr qe,reii cocr.au,reHnrr
oTrlel'a o ABuxeH1414 AeHexHblx cpeAcrts n coo'lBelcl'tsyroufeii x']raccntf nrcauut4 B orrte'ro o (tuHaHcoeroM ftoJloxeHh14.

Ax4'aotteptroti xunurua;t [lpocrute aKunH !r re noAre)Karrllre Bbl Kyny npflBr{nernpoBar]Hbre aKuhr..r, /lhBhAeF{rbr no
Korcpbu\4 06r,re,tttorcr rto yc]\4orpenHto pyKoBortcrBa, orpa)Kaorcr KitK Kanurill. AK'rusbr, tsuec(jr{uble s axunorteprrr,r i.r

KanltraJ'I, npt.{3Ha}orct no cnpaBeAxttBo[ cTouMocru Ha MoMeHT r4x BHeceHlm. Cymua npeBbrureH]4r clpaeeA,,ruooi;i
cToHMocl'l'I floJ'lytl9HHLtx cpeAcTB HaA HoMHHaJIbHoi cTotIMoc'I'blo BbrrryrlleHHblx arqzil orpaxaercr B KanilTa,re Kat(
3M t4ocHoHHbt ir AoxoA.

flpneutrelupoBaHHbte aKrlHH, Kolopbre LrMeFor o6a3arerbHbrfi xyloH nJt14 TToalexar noraLrleHfixr Ha onpeAeneHHyto Aary
t'ljlu no ycivlorpeHfirc aKUuoHepa. rnaccr.r$nUlrpytorcfl KaK Qr.ruaHcoeure o6Rsarerlcrea a oTpalKarcrcr B cocraBe
AonlocpotlHl,tx o6fll;are,rscrs. f(laulettAbl no 3rr.rvl npilBHnerhpoBarlHb|vt aKrlltfl\4 orpaxaorcr Kaf, rrpoueHTHbte pacxolbl
Ha o,0FloBe aMOpl'U3HpoBauHoi croutVocrr4 c r.icnoJib3oBaL{ilei\,r r\4eroAa tQ$exrnoHoi graBKr,l npoueFrra.

Ilpr.rau,rernpollaHHple aKqr4u 
- 

rro rou6rzsapoBaHHble rpuHaHconure r.lHc'rpyMeHTbr fpynnur, r(oropbre coAep)Kar KaK

KoN4 iloHeHT' o6R:pTelucrea, TaK 14 KoMnoHeH'r' Kanr4'r[ua. Ecau nepBoHaqMbHaq 6a-tascoear croftMoc'rr)
rcouOr.tutlponaHnorp QunaHcoBoro I,rHcrpyMeHTa pacnpeAentererr Ha KoMIloHeHTbr o6{3arerbcrBa 14 KarII4Tara, To Ha

KoNllloHeHT Kal Il4T4J'Ia OTHOCHTCT CyMMa, OCTarOulaflct IrOCJre BbIqeTa h3 CnpaBeA,tUeOft CTOI,IN4OC'r'14 BCerO AHCTpyMeHTa
orneJrbllo onpe,qengltHoit cyntvt't KoMnorieHTa o6.slaTe,rucrea. Crrpaael,rlrBa,r cro14Mocrb KoN4noFteHTa o6r3arenbcrBa. KaK

llpaBnJlo, OllpeAenSercII tl1i191v| rlllcl(oH'l'HpoBaHHfl oxt.iilaeusrx o6R:aTeJrbHbtx lll4Br4AeHAoB tto rerlulei;i pstHo.tuoi craBKe
,itrt ilHartorilqllblx AoIfoBl,lx l.jtlcrllyMett'ron (r.e. c aHairon4rlltbtM14 cpoKaNi|,4 BbtnraT) santoroii tj KpeAilTHbtM pncrcorvr).

fpynna oL(eHuJ.ra

npaN/reHeHHfl cooT

llc: tlcrJ't b30 Ba H LteN4

c[paBeAnhBylo c'l-o14MOcTb KoMrlolleHTa oot3aTenbcTBa npn nepBoHaqanbHc,tM npH3Hauuu nyrev)
ercrBytoulefi:rlQerrneuoii crasrcn lrpoueHra K cvMMe o6r3areJrbHr,rx roAoBbrx AuBHAeHjlots c
opMynbr qtrcroi npuBeneHHoE crot4N4ocrr4 Ha nocroqHHoi ocHoBe (ylloner-rs 2 uepapxnu).



Al\4()pTH314lloBaHHaff c'lottMocrb KOMIIoHeH'l'a o6t3a'l'eJtbc'lBa npHtsplnet [.lpoBaHHbtx aKut4il BKntoqaerct B coc.'ats
A(llfocpotJHblx o6t3aTeIbcte. Pacqerur npot43BoAlrct rJa AaTy BblfiycKa ar{qufi np14 nepBoHaqaIbHoM frpt{3HaHuu
nllu BHJternpotsaHHblx aKuHi4.

fiuttuieudu. AlieHAeHAu ol'paxa'o'fcrl nar o6s:a'rertbcrBa il Br,lqnraro'.crr x3 cyMMbr Kanr4TaJraB TOM nepr4oAe. B Ko'oDoM
out't 6st'rn o6'utsreHut 14 oAo6peHbl. I4Hrpoprvauht o Al4BuaeHAax, o6'r,rBJreHHbrx rrocJre orqerHofr Aarbr, Ho Ao.4a.rbl
y'lBepx{aeHI4t QnHaHcoBofr orqerHocrtl, orpaxaercn B npl4MerJaHLIa <<Co6rtruq nocne oKonrlaHur orqerHoro 11epxonD.

H'atoz uo ioSttc-leuH!n cnlou.Ntocur,' l)uot' ua iio6ae-rreHHyrc, cto14Mocfb, ol'HocrtrJwhcfl K tsbrpyqKe or peanri3au,rl,
noftler(u'l'yllrlare e Orcg>tier ua 6oLree pauHruK] l.r3 IByx Aa.r: (a) AaTy no"qy,leHxr cyMM 4e6nropctiolt 3aAOJt)tieHHoCTl4 OT
l(Jrr4eHroB unu (6) rary nocraBKt'l roBapoB hrtr.i ycnyr relneHraM. Hl]C, ynlaueHHuril npr.r npno6per.,:uarr roBapoB u ycjtyr,
oor'rquo rloaneiKl4r Bo3NleuleHulo ryreM 3aqera nporr4B HfC, naunc,reHHolo c BblpyqKu or pea.ltfr3arl!14, ro nonyqerlh4
cLlera- q)aKrypbl npoAaBua. Ha,roroeute opraubr pa3peuarcr pacLrerbl no HIC Ha Herro-ocHoee. lJ/{C K ynrare u H.(C
ynltLveHuutfr pacKpblBaerctl B orLlere o rpaHaHcoaoM noJ'IoxeHl,il,r B pa3tsepHyroM Br4Ae B cocraBe a[(rr{BoB r,r o6Rgare,rbc.re.
flpr cos4aHraa pe3epBa rroA o6ecueHeHne Ae6ltropucofr:aAo,rxeHHocrr4 y6unor or o6ecqeueHr,rq orpaxaerc, B noJ,rHor4
c)'Mry{e 3aAoJ,r)(eHHocrn, sx,'rrc q an HllC.

Rpeiumu t't tttit'vw. Kpeanrlr n:ali,r,tst nepBoHaqa-[6Ho nprr3Harcrcf no copaBeAruBoR c1()ilMOCrl.l 3a BbrL]eroN4
floHeceHHblx 3arpar no cAeJ'lKe !l BnocreAcrBl4l'l oTpax(arcTcfl no aMoprl43l4poBanuoI ctoul,tocrli c ucnor63oBaHileN4
MeroAa :QSex'rr.reHoi craBKr4 npo qeHra.

[-pyrrna LrMeer AoJ'rfoBble HHct-pyN4eHTbt c rrJrraBa]ouleti npoUeHl'Hoi1 craexofi, :aencaulefi or ypoBHl nuQ,raqur.r 3a flep]toA.
I'pyttna oueHI4Baer raKue aHcrpyMeHTbI Ha npeaN,rer rofo, HacKoJrbKo MexaHlr3M r4HAeKcau[u r< zu$,rrqux lpeacraBnrer
co6ofr recHo ceqlaHHstii ecrpoeHnttii npoutso4urti liHcrpyMeHr, r<oroprrfi ue rpe6yer orAeJrbHor-o npr43HaH[r rl orleHrg{.
Ec'rlt Mexallll3l\1 t4HAeKcauurj x ur-t$,rrqur npe4craa,rner co60fi Tecilo csa3auubri Bcrpor3HHblI npou:eoAusrfi
nllcrpyl\1etlr, To raKhe o6lnraqtll yqhrblBaorct KaK aoJ'rfoBbre fiHcrpyMeHTbr c nJraBaloueft npoueg.ruofi craaxofi, rjle
l'lHAeKCaul4t x lrH$rraut4tr tllJltltolca qacrbto MexaHH3Ma lrJraealoueii c'faBKh. SQSexruuHar..faBKa npoueHTa rrpH
nepBoHartalbHoM [pl43HaHuu Tal(fix nHcTpyMeHToB onpelerTteTct KaK cTaBKa, npr.r xoropoii IpuBeAeHHat cTot4Moc.rb
6yayurx aeHe)I(Hl,lx tloroKoB Ilo raKpIM o6,rnrauuqNl. paccql4TaHHbrx Ha ocHoBaHZI4 o)r(I4AaeMorc, ypoBqr l.rHenr11ur,r B
reqelFlHe nepnoAa o6n14fau[x, paBHa c[paBe4,runoi".t cror'lMocrl4 o6nr4fauH14 (rcar< lpaulr,ro cyMMr] AeHexHbrx cpeAcre,
nOny qeH Hbrx or pa3veueHnr).

Ec,rn s nocfleAylolllHX nepuoilax flpo14cxoAl.tr r43MereHHe B o)r({AaeMoivt ypoB}{e LlH4nrqnil Ha ocrasuhfic, cpor(
o6Jflrauuri, l-pynna nepecMarptrBaer o)r(r.jaaeNlrre 6yayutr.re aeHelKHbte roroKa, nolnelKauue ynJlare no AaHHbltvl
o6rtnratlulHt. flpl erol'r 6a,raHcoeal crotiMocrb o6nHfauHfi nepecHUTbrBaercr la ocHoBaFrur4 [epec]\rorpeHlibrx aeHe)KHblx
tlorol(oB c 14cfloJ'Ih3oBaHI4eM nepBoHaqa,rrsoii :Qrper<rneHoi;i craBto.i npoueHTa. Tarar roppetKT14poBKa 6atraucosoir
croh\4o0rr.1 o6nurauuii llpt43Haercr n npu6r,rlu u.nu v6r,rrre 3a roA B cocraBe Qr.iuaHconurx Aoxcr.qoB n,rh (lnuaucool,tx
Pa0X{lAoB.

Ka'naununusuqufl tamp(m no xpedttma,v u ssiiuau. 3arparsr :afinaav, npr.rBreqeHHbrr,t ua o6ulur: u KoHKperHble qen11.
FlenocpeAcrBeHl-lo QTI-IocHMble K npuo6pererrnrc, crprohrenbcrBy riJ,l.r npofi3BoAgTBy aKTr4Ba, ncr,uoroBKa Koroporo K
hcllollb3oBaHLllo llo Ha3HaqeHt4lo v1Jtl4 LII(ir npoAaxH o6qla'relsHo r-pe6ye'r 3HaLIHTeJrbHoro BpeMeHg (aprzs, orBeqaroulhll
ollpeileneHHbtv rpeposaHu.au), nxo4l'r B cocrats cror.rMoc'r'H TaKofo aKTHBa, ecnr4 HarIaJIo Kalrr4'r.alr,ltaqHu lpqxoAHTc, Ha
I ruerapr 2009 roaa] vr.uHa nocneAyrcLqylo aary.

[ara uaua.na Karrrilan]r3au14r,l Hacrynae.T., KorAa (a) I-pynna uece.r.
onpe.c,eneHHbrm rpefioaauurv; (6) oHa Hecer 3arpa,rbl no :aiivrav; u (a)
no.qtOToBKI4 aKTt{Ba K r4cftoJlb3oBaH[to fto Ha3Haqet{t4lo l.lJll4 I( npoAa)Ke.

pacxoAbrJ cBt3aHHble c at(THBoM, OTBertarculHM

o H a [peArrpr4 HuMaeT Lefr.eT B ]4fl , seo6xoAllrratr e jt:u

KanlTa,rlu3aull;r 3aTpar no sarlva,rr npoAoJ'rr(aerct Ao Aarbt, l{orAa 3aBepueHbl IIpaKTuqecKa Bce pril6oru, ueo6xolu,r,rure
,l,rr.q noAr-oToBKU aKTHBa K ncfrojtb3oBaHuro ultr4 K npoaa)Ke.

I p/fllra Kallul'aJlu314pyer 3arpa'fbl no KpeailTaM n'tahvav, Ko'fopblx Mo)r(Ho 6tr,ro 6r,l u:6extrrs, ec,rr.r 6ur oHa He
np()ti3Bena Kanura4bFlble pacxoAt l no aKThBaN4, orBetraxlu{uM onpeAereHrbrv rpe6oeaHusw. Fianura,ril3HpoBaHHbre
3arparbl llo 3ai4MaNil paccqurblBatorcn Ha ocHoBe cpeaueii cror4Mocrr4 (rrzuano.ipoeaHur fpynnr,r (cpeAuee.:serreHF,bre
npo[OHTHble pacxo]Abl ripuMefuroTcr tr pacxoAal,r ua r<aaluQr4q{,lpyeMble axrueu) 3a ncKr}orreFIueM cnygaeB, KofAa
cp€:Ac'rBa 3al4Mc1'Bo4aHbl Ant Ilpl4o6pereHut aKrtiBa, ofBeqatoqelo onpeAeJreHuuru lpe6oaaHnqv. [rcru 3To npoucxoah.r..
Rattn'ranv3vtpy0rcl QaxThqecKIne 3arparll, roHeceHHbre no KoHKpc'r'Hsnr :afivau B TeLreHLre flepr,roAa, 3a BbrLreror\4

'rto6oro nrreecrauu$uHoro AoxoAa or BpeMerluoro r.iHBecrhpoBaHhr 3Tr1x 3aeMHbrx cpeAcrB.

f o cy tlap cmc e n u u e cy 6 c udu.u,
ecrr riMeercl o6ocHosaHHaq
y0iroBrl.tr Anr nonyqEHur raroi

llpeAocTaarlleMhte focyAapci'BoM cy6cup,uu rlpl43Ha]orcr no cnpapeAnnBofr c-r.or4Mocrh,
yBepeHHocTb B roM, qro cv6cuAr4n 6yle-r [oJlyLreHa r.r I'pynna cMo)KeT BbrrrorHr4Tb Bce
cy6cuLtuu.

focyl(apcreeurlste bv6cuAl4t4, BbtAeJIteMble Ha ocyuecrBJreHne 3arpar. paccN{arpr4Barcrcr r(a}i pacxoabl 6yayurux
nepr[()AoB u npu:HfUcr e npu6u,rn a,rz y6urKe 3a roA l(aK KpeJIxT B OTqeTe o lpn6gnz ulu y6trrxe il flpoqeM



c,0BrDKylIHOM lloxeAe, n, CIeAOBaTeJIbHO, ylepx{ilBao.fc, 143

c,co rBeTcTBylO Ule fo BpeMe H H BO3 t{ H KHOBe H n, 3aTpaT, Kol,Opbt e

Be:1,c,roeuar focy.{apcrBeHHaA cy6eurur, orHocr[larc, K

cIo14MocTll 3a BbtqeToM 3aTpaT Ha npoAaxy, npr3HaeTc, I
f ocvAapcTBe H HAfl Cy 6 C u Nlr rronr e)r( IIT fionyqe H fi ro.

cyMrvrbt coo"ttsoTcTByK)lqhx 3aTpar,. B TeLleHile trepLtoAa.
oHU AOJ|)t(Hbr KoM fl eHcnpoBaTb.

ohorofuqecl(].IM aKTUBaM, OUeHUBae\4btM no clpaBeAnnBorI
cocTaBe npn6ttlr.t unu y6btTKa TOIAa 14 TOJ'IbKO .t.ofAa, Kofaa

focyaapcraeHttlte cy6oltA14I"l, orttoctrllnecr rr cy6crzaripoBaHHbrM:ar.ivan,1 no oraBKaM HLj),Ke pbrHoL*',rx craBoK.
npt',3HarcTcr ts cocraBe AoxonoB 6yayurux nepnoAoB B pa3Ntepe pa3Hurlbl Melr(Ay c[paBeAnrBot4 crol4Mocrbrc:ai.tNroe u
n'c'rvqeHrtblN4tl cpqAcrBaMrt. {oxo21L't |lo raKH]\4 cylcugnntu npH3Harorcfl o npn6ur,ru r,ru y6s'r.re B TeLleHue Bcefo cp.Ka3at^/a ant coorHeceHfit ax c npoueHTHbtM pacxonaM14, paccLl4TblBaeMbrMLi no :QQexrueuoft oraBKe rrpo[eHTa.

T'op'tottttn u npo'tqtr xpedumopcxutt tudottilceilHocmb. Toprooar KpeAr4ropcKafl 3aAoJ.rxeHHocrb Haq,ncJrlrercr no $an.r.yh0llOJ'lHeHut KOHTpat'eH'r'Ot\4 CBOT4X AOfOtsOpHbtX O6fl3a,fe,ruCre 14 ylrlJ.]-btBaeTC, ftepBoHaLrzut[,HO nO CtpaseA,T.lsOfi
c]'ol'lA/locrl'{' a 3areM I]o ax{oprl43l4poeauHoii crol4Mocrl4 c ucnoJ'rb3oBaHrte]vr MeroAa eQQexrueuo14 craBKJ4 nporreHTa.

?3ctpst't tto o6nloruettbcln?aM Lt trflam.qrco.u. Pe:lepeut no o6rsareJrbc'lBaM I,l nnarexaM lrpeAcraBnrlor co6oiiir3arerrucrsa HetptlrtaHcoeoro xapaKTepa c neonpereneuHbrM cpoKOM ilcnorHeHur vJrn Betu..vtnofi. Ourz HaqxcJrrror.cr,
ec:tt't l-pyrtlta BcJleAcrBHe rcaxot'o-rtt't6o tlpotxJrolo co6urlln IiMeer cyuec'rByrcuIhe (ropotqrnqecrcue, H,ra KoHKJTloAeH.ruure)oot:arerucrea, Ann yperynl4poBaHut l{oropbtx c 6o,rruroil creneHbro BeporrHocra norpe6yercn eur6srrue pecypcoB,
cclAep)KauiI4x 3KoljloMHqecKl4e BblroAbt, 14 Benuvully o6fl:arerucrea MoxHo oIIeHUTb B AeHexHoM BbrDaxeHuH c
.aocT aro.rHotl crenqHbro HaAex(Hocrlt.

llep,ecvem uHocnxpuuHbtx 0o,twm. Oyuxuuonzi_lr,rlofi ea.lrorofi rau<Aor-o H3 KoHconr4,nupyeMblx npeanpr,rrrr.rii I.pyrrnrr
tBJ'lterct Bartora ocHosHoiz 3l(oHoMt4qecKoi cpe,tur, B l(oropol."l AaHHoe rrpernpxrrrle ocyulec'r'Bnt(3T cBoro aeflTeJrbHocrb.oyrrqr'roHalsHoI sarLnlofi Kounaunrz H er'o AoLrepHhx rpeArprnt.nk u eanto.loft [peAcraBneH[4, orqe.]-Hoc.r, r,pynnsr
tBJltel'cq Hau[oHarbHat tsaJlrc]'a Pectty6,rr.tnn Kalaxctas - Ka.]axc'raHcKuii .resle (<reHl.e>).

f{eue>t<uure aKTI'iBbl n o6saare,'IlcrBa nepectlLtrbr Barorcr s QyHr<quoHanbHyro Ban}ory Ka)KAoro npe^rlnpurrl, no
oQutluarsHori,|y Kypcy HaunosarrHoro BaHrca Pecrry6narcrz Kasaxcrau ((HEpK)) Ha KoHeu coorBerc.rByK)uero
olqefHoro IIepuoAa. Ilo,roNurelsHbte [i o.rpt4ua.r.erbHbte r(ypcoBbte pa3HHUbl or pacqeroB no onepilUr4ru a nuocrpaHuoii
Bantore fi ol nepecqera AeHexll,tx aKruBoB ri cl6l:are,rr,crn a (lyurquoFtiLJtbHyto Btlrlory Kax,l:tofo npernpHrrh, no
orhutlna'rurtolv)io6N'leHHoMy K)'pcy HEPK rra KoFreu fo/la orpaxarcrcr o npu6r,rru u,rn y6srrrce. HeAeuexgure craTbH,
oueHhBaeNlble no cnpaBeAnueoii ct'ot'llt4ocrt'l B t4HocrpauHoii BilJIlore, flepec!rr4TbrBatorcr c l4clorb3oBaHlreu o6meuuurx
t()ipc0B' Kol'opble aefcTeoaan]l Ha Aal-y oueHK["t ctrpatseArr.rBoii c'rolruoclH. B.rr.rnHqe r4:]MeHeHur o6vesusrx KypcoB HaHerleHexHble cra'rbti, oIIeHuBaeMble flo cnpaBeA,'tlleoi:a c'l'o14t\4ocrt4 B l.IHocrpaHHoft ealrore, orpaxaerct KaK rtacr,b
npu6srLrn n,rr y6urrxa or nepeoueHKn no cfipaBe.qlrunoi crour,roc.rn.

['pynna ficllonb3oBaJIa cneayrcune o6lteHutre Kypcbr Aonnapa CIIIA K rcHre. ycraHoBJreFrHHe HEpl(:

t'od O6nrensslfi rcypr: ua 3l
Aerca6

2020 r.

2tJ19 r.
420,11

382,59

Bce cyutvut e AaHxQii KoHconHAllpoeaHHofi olLle'I'Hoc1 il npeAcraBlreHbr B'r'6rcrrrax Ka3axcraHcKr4x reHfe (<.*rclu reH'e)).
ec_rlu He )/Ka3aHO nHoe.

I Ip tt't t tanu e s u p!.t \4.

MCO'O (IFRS) I -5 <<Burpy.rxa no aor.oBopaM c r joKy raT.errN4 14)

MCoo (ll'RS) l-5:aveurer MCoo (lAS) ll <floroeopri Ha crpor.rrerbcrBo). MCoo (IAlj) lg <Bsrpyuxu r.rcoorBercrByloque 
Pa3btcHeHuA 11,3a HexoropbtMt HcKJlloqeHufiMu, trpvMeHrercr B orHoueHl4u Rcex crarei4 BllpvqKr4,

l::"u:lltttx t.t*11 c 4oroBopaMlr c noxynarernvD. fl:ra y.rera BbrpyqKn, Bo3Hr.rxaroqer e cB1ga . aorouopur, .notiyllarentMu' MQOo (rFRS) l5 npeaycrvarpttBaer MoAeJIb, BKnloqaloulyrc nrrb 3ranoB, u rpeoyer nph3Haru,
Bbllly'1KH B cyMMe! qbrpax<arcu1eii Bo3MeueHhe. npaBo Ha Koropoe opraHl.r3auuq o)KhAaer nonyql4Tb s o6r,{eu Ha nepeAaqy
ro8apoB l4nu vc'|yf foKynarenrc.

co!,epx(H]'rpe6ouarynl K yqe.fy AolrolHl4.t-eJlbHbrx 3arpaf Ha 3aKJrrcLteH14e Aor.oBopa,4 3arpil.r, Henocpeacr.BeHHo
rpe6yer pacK pbrrtdfl 6o,lrruoro o6r e u a nHQopuauar.r.

uril pe.rpocreKrilsHurl MeroA rrpr4MeHeHnr. hurpopvaunr o
Ia He pacKpbr BaJracb, rjocKonLKy craHAapr npeAy cM arp LIB ae.r



Heo6t3al'enbHoe yllpou{eH['le npaKruLrecKoro xapaKlepa. KoMrraHnfi He rpr.rMeHlno KaKhe-nr(io Apyrfie Aoc]ynHble
yilpo u{e H hr I tpaK rr,rrrec Ko r.o xapaKr,epa.

Krroqeeofi IIpHHul'In MCoo (IFRS) l-5:ax,rutaelc,r B loM, qro Kounasrzrr Aor'rxHa rpr,r3HaBarb BbrpyqKy B r\4oMeH,T.r.J,rr.r
no lvrepe nepeaaq14 o6erqaHustx roBapoB nnvycnyr KJrheHTaM B cyMMe, coorBe'rcrByloulefi sosuarpaxAeHr{ro, Ha Koropoe!
rcat< Kounasut o)I(uaaer, oHo l'lMeer npaBo B o6veH ua roBapbl u yenyrra, B qacrHocrz, craHAapr npeAnaraer npnMeHflTb
eaullyto l\4ollerb. cocrotulyrc I43 ntru 3TanoB, Ko BceM [oroBopaM c KTHeHTaMH.

fl Rlu rrar o e N.{ oaer L.t BKr Io qafor cJI eAyto u{r{e :

. uaerrrutpLrKauur AofoBopa c KnueHTOM;

. nqeHrltf utau.tr, o6agarerscts ucnoJlHl4.fem no AofoBolly;r oflpeaeJreHr4e qeHbr cAeJrKr4;
I paclpeAeneHlle ueHbl cAeJTtu4 Ha o6rsare,rrcrBa ilcllorHI{TeJlfl;
! Ilpl43HaHne Bblpyqxu B t\,{oMeHT rJru no Mepe B6rnonHenul o6q:areJ-rbcrBa acnorHrrrereN4.

B coorsercrsun c MC(DO (IFRS) l5 KorllnaHur npn3Haer Bt,tpyrrl(y, KorAa hrh no Mepe rDno, KaK Bblnornrerc,
o6lt ;atelsc'tso HcIloJIHtl reJtt, 1.e. KorAa KoH'r'poJTb HaA loBapaM[.t l..rJrh yc!.lyraM14, gocraBnrrouyMr.t o6Rsate,rsc.r.eo
tlcfrOJlHt4'l'eJltr, IlepexoAt{l' K Knl4eH'|y. CraHAapr'tsBoAl41' ropa3Ao 6o;ree qerxlre yK213aHVt no raKut!4 BoflpocaM yqera, KaK
MON/leHT np143HaHI4t BblpyqKL, yqeT [epeMeHHOlO BO3Harpa)I{AeHIit, 3aTpaTbt, CBfl3aHHble C 3aKJItOrleHUeM 14 l4CItOIHeHfleM
AicroBopoB H;xPYrl't€. flounn,|o 3roro, BBoAtrcr HoBble lpe6ooaulr no pacKpbrrl.trc r,rHtpoprvaqr.rr,r.

Ilpl noaroroBKe K lpt4MeHeullrc MCOO (IIRS) 15 Kounasrza lplrHrno Bo BHuMaHae, cneAyroxlee:

Ilpoaaxa roBapoB

flprHlettettue MCQo (IFRS) l5 x aoroeopaN4 c noKynarerflMu, no KoropbrM npeAnonaraercr, r{ro npoAaNa arcraea 6yAer
eill'irdcfBeHHoir o6lsaHHocrbto K hcIIoJ'lHeHnto, He oKa3brBae'r, BJtvflHur Ha BbrpyqKy ulu npu6arnu/y6stror KovnaHun.
KoMnaHuq ox([Aaqr] rlro npl43HaHfie BblpyqKli 6yler npor.rcxoAr'trb B Tor MoMeHT BpeMeHt,t, Kor.Aa KoHTpoJrb HaA aKTuBoM
II(lpeAaHo nol(ynaTerlo' 9To npoficxoAl'IT, KaK npaBilno, nplt AocraBl(e roBapoB.

fJpu pearn:aunh roBapoB KovttaHr.ir npfiAepxuBae'fcr rip14Hu4na orpaxeHr4r AoxoAoB 14 pacx.aoB no peaJrr43au,u B
o:IH(lN{ ilepuoAe, Ltro He oKa3bTBael BJT}1rHI4r Ha ltpr.r6tt.lru r,t.rtr.r y6utror lrocreAytor{Ltx nepiloAoB.

OrcarraHue yclyr

KovnaHur npH3HaBr BblpyqKy o1'oKa3aH[t ycnyf Ha octtoBaflt4l.l creDeHfl 86lnorHeHur pa6or. cor,racuo MCoo (IFRS)
lli pracrrpe4e.neHue 6yAer ocyuecrBJtrrbcr Ha ocHoBaHilr{ o.r.Hocr4.r.eJrbHoil ueHur o6oco6.[eHHofi npoAaxa. B pe:y,:rrar.e
ll3l\4eHl4rct pacflpeAeneHue Bo3MellleHllt 14, cneaoBarerbHo! paclpeAgneH[e Bo BpeMeHr4 cyMM BblpyqK]r, npr.i:uanaeuoi;i e
c.t3l4 c raKr'rMh trpoaaxaM'. couacuo MCoo (IFRS) 15 cyvr,'ra Bo3MeueHur, nonyrleHrle xoropoiz 3aBu*lr or
onpeaereHFlbtx yc,roeuii' aotlxHa nph3FlaBarbcs B KaqecrBe aKTHBa (cocran o6oporHsrx aKrL{BoB no AoroBopy), a ue n
KiLqercrBe Ae6 nrop<ixofi 3allorxeFl Hocru.

B KrrirlnaHuu' KaK npaBUJlo, AofoBopl'r c noKynarenrvu..r 3aKJ.lroqaorcr Ha clloK Ao l2 vecrrleg u yenyltl oKi113r,rBa19rc51 r.r

nJ)u3HarcTCrr B yq9'fe exeMecsqHo.

A ea lrco e sr e [rarg)t(r.r, fl or,lyqeH H bt e or norcynar-el eii

Cor:lacuo MC(Do (IFRS) l5 Kon,rnauut aol)Krra onpelenurb. co/lepr(a.r nH AoroBcrpr,l 3Haq drerbHbrr KoM11oHeHr
tptluilHcnpoeauur. [att npaBuJlo. KoHrnaHur noryriaei or noKyna'feneii ro;rrro KparKocporlrbre aBarrcoBbre n,rare>xu. oHr
olpaxaFo'I'ct B cocTraBe'roprosofr t't npo'teii KpeAttlopcKofi rlaAolNeuuocrn. I{ponre'r'or9, rpoMer.iy'roK BpeN4eHH A4e)KAy
IlepeAaLIei;l IioHTpa]reuTal\4 o6eulaHHbtx roBapots (ycrryr) roKynarento I Mor\,reHroM olJ,rar.br loKynareJ]ervr r.aKnx roBapoB
(ycryr) orHoclrrenpHo xoporrafi. flo,r.a 4oroeopoB, B r(oropbrx rrpeAycMorpeHr,r aBaHqoBbre rrare)rq4, He 3HaLlr{rerbHa B
cocraBe oOulero nQpr4lenn, 14 AaHHbte AoroBopbt He coAeplKar 3HaqureJlbHbrii xounoueur @uuancrzpoBaHur.

T;le6oaaHnn K nppAcraBJreHnro l{ pacKpbtrurc uueopn.raqulr

aHur K npeilcraBJreHrilo tj p,tcKpbrruxt lH$opntaur4r{. qeM B

'r 3Haqr.lTeJtbHbte n3N,teHeHr4t B CyluecTByroluyrc npaKTxt(y ri

tr, rpe6yeir,roft r pacxpulr14to B drr.r uaHcoeoi.l orqerHocrh
aHcouofi orqerHocrl4 B cBr3r c pacKpbtrlreM 3HaLlureJlbt_tbrx
fi no AofoBopaM, KoTopbre npeAycMarpr,Balor fiepeMeHHoe

Bo3MeureHI4e' u ro[o, KaK 3Ta ueHa c.IIeJII(Iz 6rtna pacnpeAeneHa na o6ssaHHocrll K rzcloJrHeHr,fio, a raKxe AonyLIeHni,

xapaKrep' Benil'ltlFly, cpoJ{tl l'i HcoltpelleJ)eHHocrt, Bo3HrlKHoBeHrir BbrpyqKn fi AeHexHbrx troroKoB. KoH,1rtaunr,oJtxHa
pacKpblTb ttuQoptr.faUtrro o6 olHoueHurx N{e)l(I}'pact(pbrrtreM aHQoprvaUr.ra o Aerzrnr.r3}lpoeaHHoi4 Bbtpy({Ke LI



hHOopMauheil o usrpyuxe, Kor.oprar pacKpbtBaercrl

I'aruv o6pa:ot,r. yqHrbrBar BburecKa3aHHoe,
cyulec'rBeHHO|O BJ.IH'Hr,tr Ha cyMMht H pacKpbll.t{ri

no KaxAoMy cefMeHry.

Kounarur cq/Taer, qro trpHMeHeHHe MC@O l5 He oKa3btaaer
o'rpalxaeM br e u (t I Hau oo rio ii o.rq erHoc.rn Ko n,t na H r,ur.

3epHoBbrMu KynbrypaM14. oueHhBaro-f ct
ypoBHl 2 a nepapxuu cnpaeeA,ruaoii

Sittttttozltqecxue qKnrucbt, Enolortlqecrue al(rr4Bbr fpynnur cocrorr 143 cerbcKoxo3f,icrBeHHbr). xa4BOTHblx (npynusr,poralstti cxor, nrpqa) l't cerbcKoxo3.qilc'rseuHofi npoAyKu14r.i. B xoucolra4upoBaHHoM orqere o ipnnaucoeoM no'oxeHur.l
npoAyl(TllBHble cArbcKoxossficreeuHrre )r(HBoTHbte rinaccurpuUr.rpyroTc, KaK AonrocporrHbre aKT4Bbr; norpe6,rrevtre
ce,rscxoxo:gi;icrBeHHble x{LlBorHbte r<naccllr[nurpyrorct KaK KparKocporrHr,re aKTtlBr,J.

Cle'rscrcoxo:RiicreguHue )K'BorFlble olleHhBalo'rct ro cflpaBeanusoii croai\aoctA 3a Bb]rleroM parcuerHbrx pacxoaoB Ha
peanu3aul'lro Cnpaee,l,lusaq c'tot4N4ocrb roBapHoro c'faAa onpeaenrercr Ha ocHoBaHr4l,l pbrHorrHbrx ueH Ha
crl'IlbcKoxo3fltcrBeHrlblx )l(14BolHblx aHdrofl4tlHoro B03pacra, ttopoixr,r 14 c rr4I]14rJHbrMn xapaKr.ep nc'trlKa^rr 3a Bhrqe.r.oM
3arpar Fla peanH3auurc aKTuBoB, BKr|oqat oueHoqHble pacxoAbl, seo6xoAtr,vtste Anr rpaHonoprllpouKl4 aKThBoB Ha pbrHoK
Arcrneslti;i rlxatlAll,ti pblHoK A,Dt poAurenbcKo.o rroFoJroBbfl orcyrcrByer BeleAcrBue peAxux npoAa)K. cnpaseA,,rHsar
c1'ol4Mocrl cel;cKoxo:afrcrBeHHbl\ xl4BorHLIX ocHOBaHa Ha prtnouuoil ueHe 3a oAlrH Kr4norpaivv sa6r.{roro Ha N4r{co
cl{o'ra, noryqesHoI or pefynnpyeMOfo rocyAapc].Bor\4 0pr.aHa r4.lr yqac.r.Hr,rKoB pbrHKa.

Bce EaroBt'te npM6utl H utvt y6t'nrcu, Bo3rrt'iKarollu4e npr.i nepBonaqaJbuor\4 nph3HaHu14 6no,rornqecxhx aKTrBoB
(ce'bcKoxo'ltl'ic't'agHHute xtleo't'uste) n ts pe3ylrb'ra'r'e ri3ivreHeHHr cnpaBerlrr.reofi crorvocrri 3a.BbrqeroM pacxollots HapeaJlu3auhro 6rogorauecxr.rx zrxr14BoB, Bt(J'lroqalorcr o.r4e,uuoit crpoxoii <flpu6r;r,u/(y6l1ror<) or nepeoueHl(,j
6lto'nolltqecrHX aKTI''BoB 14 cerbcl(oxo:qiicrseHHoil npoAyr(l-lt{r.t) Bbrtlle BaroBoi nprE,Out,rU. Er..LoLroraqecKUO aKTUBbt.
npr'c6pereuusre n0 0nuauconoI aperr4e, oqeHrBalorcfl cofracHo MCoo 0AS) 41.

CnpaeeA'lueat crol'jMocrb 6uo,toru'lecxtlx aKTIrBoB, cBfl3agHbrx c ceJrrrcKoxo3sficrgeuHrrl414 )KuBorHbrMr4, orHocarc, r(
ouel{KaM ypoBHt 3 uepapxuu cflpaBeAnxBoI ctou,r,tocru. MoAe,ru rleHoo6pa:oaaHut uc1rf,Jrlb3yc.rcl B KalrecrBe MeronuKI4
ollcllKl'l Ant onpeAeneHt{t cnpaBeAlrueoi,i crol.lt\,{oct't4 6Ho,rofh,Jecxnx aKt'ttBOB. B reqegue roAer,3aKoHrlzeulerocg 3l
ilcret6pr 2020 ro;la n 3l aera6p:r 20 19 roaa, HuKaKLrx r.r:veHesrir B N4eloAl,rKe oueHKil He npolr3our.lo.

Ilocne c6opa YPoxa'q 3epHoBbte Kynbrypbl l't Apyrze .,poAyKrbl pacreHheBoacrBa B*J,r.oqaro.r.crr B cocraB 3aracoB ili'
nocJreAy'ureir nepepa60rK, UJ',',i apoAaNn u nepBoHaqarblro or{eHrBarcTCr nO cnpaBe/rJ'4Boi C,TOUUOCTu 3a Bbrqeroivl
p'rcLrerHLIX pacxoaoB Ha peanlr3aul4lo Ha MoMeHT c6opa ypo>nar. I1pr.r6er,rb urt4 y6rrrox, Bo3HrlKarc,ulr4fi npv
nOplroHa!anbHoM npu3Hallhu ceJ'lt cKoxosti;icrseHHoi npo4yrcqr.rlr no cflpaBeAnueofi cro14i\aoc.fr4 3il Bblqero]\4 pacqer[.tbrx
ptlcxoAoB Ha peaJln3aql4Fo, npH3Haercq B cocraee npn6utrtr u,rn y6urrra B ToM rrepuoAe, Ko[Aa oHr4 Bo3Hl.]KJ,rr.,r. 14BhJllr)Llaorct clr,le,ruttoi crporoi:i <flpr.r6ur,ir,/(1'6urror) er nepeoueFrKrz (juororuq,ocr<t.rx aKrilBoB u
ce-rrrcxoxo3riic'rBerj{HoI r]poAyKurlrj)) Bbrute tsaJtoBofi rrpr6ur.rrr.t.

Hir t<oseq orveruoio roaa 6no,rornrecr{ae aKTilBbt, cBr3aHHbte c Heco6paHHblMa
n0 (rnpaBeA,lfieo[ ctorzl40cru 3a BbrLIeroM 3arpar FIa [poAa)I(y Ha ocHoBaHl4r.l
cror.'ri\'1OcrH, n r,racpuipr.ruhpyrorcfl KaK reKyurhe 6nolorurqecrcHe aKrHBbr.

Pactttiot tru tupa1onuu)n nrumy u coonrcemcmayo)u4ue omqucJteftu.q. HaqncreHae rapa6oruorz garrr, B3HocoB B
neucuottHstil tfroH4 lr dloHA corllta,rbt-toro crpaxoBilHHfl. onraqHBaeN,ror-o e)KefoAHoFo ornycKa h ornycKa no 6o,resHrJ,rrpevui. a 't'aKxe HeAeHex(Hbrx JtbFor rlpoBolll.It.cl rj .loNj nept,roAe! Kofaa ycnyrti, onpeAenr{rcu{ue AaHHbre BrlAbr
Bo3 HarpaxAe H nr, Qsr,ru oKa3aH bl co.fpyllH rz xar\4 ri f py n nu.

Ilpu'6t't,'tt, H He noAJt l,r rorc, KaK ur.reB nprt4[61nr nyreN4 6 rKa, npt,I oJT]o
4epNla'reLreil Hoe Kon il ( e npra6r c, B
o6paueHha

Bsauuo3uqent (D4naucoesle aKTttBbl tt o6r:arelrcrBa B3auN4o3aqnrbrBarcTcr n B orqere o $ulraucoeoM noJ,ro)Ker-'.r4
orpa:)Kac'fcr q.ncTafl BeJil..lrrl.iHa l.oJtbKo B rex cJlyrrarx, KofAa cyulecrByer ropr4Al4qecKr.l yc.r,aHoBJreHFroe npaBo fipol43BecTU
B3afil\4o3aqe] o'r'palKeHHbIX cyMl\4, a faKrxc HanepeHte la6o npou3Becru B3atjMo3aqer Ha Herro-ocHoee. rfi6o
oAHoBpelvl eHHo pealtr3oBarb aKTuri u yperyn uposaru o6q:areJrbcrBo.

I
omqennocmb 

',o 
(ezMeHmLM. otqetHocrb rro ceI'MeHraM coctaBrrercr ts coorBercrB'1H c BHyr-lleHHei or!erHocrbK).

lrpeA,3raBntelvloii pYKoBo,|lurenro ['pynnbt, orBeqaxlr{eMy 3a onepaUHot-tHbte perueH4, (<,rCODM>). Ceruer,rr noArexhr
or'le'rbHoMy pacKpllrllrc, ecJ'Ild efo BblpyqKa, noxoA u-r ar(TllBbl cocraBJ,rrror He MeHee LeoflTLlnporleHT.B or coaorrynuor'r
Bblpytlt(t1' oooorcynrioro AoxoAa uJt 14 oolloKynHbrx aKrH B Bcex onepauilo6Hblx cerMeHToB.

flepeoqeuxu ocHo{tlrttx cpedcms, uHsecmu4uouuoil uelanrcurnocmu u HeJj4anxepu,wlbHbt-y fiRourBor. OcuoeHble
npuBeAeHr4r K c[paBeAnr{Bof cror..tMoc.tu flo



Pecny6lrntl HbrMr,r craf K crol4Mocrt vl3AaHut, Kna Becrutlr_loH r jFra ocHoBe e,nOLfOTOBJ'leH nKOM, l4Me y eCCUOHaJ.lbEty a
TaK)r(e HeAaBHr4ii q[brT ol{eHKl,l co6cTBeHHOCrl4 aHiL[OrAqHOfO Tr4r]a 14 Ha cxoxefi Teppr,rTcrpl4rr.

nil60 aKThBl,t, A,'r Kofopbtx cyulecTByeT aKThBHbll.l BTopl.jr{Hbri pbtHoK. Arrnnsr, ,4n, KoTopbrx cyrqecrByer aKrL.tBHblii

f{,u pacuera c

ocHoBe flpfiHuh

aropavnurii pbl

onpeaenrnacb, K

ocHoBe o)KHAaeM

npeo6pa3oBaHAt

OqerHra r4HBecra

MeTOAa r.lcxon8 u

AOX0AHO|O nOAX

OCHOBHbIX C

lennHBoi4 crol'lMocrl4 l4cIIonb3oBaracb HarzMeHbrJlafl u3 crol.{Mocrl4 Ha r)cHoBe ox<t4naeMon np,6tt,,. ua
3aMeuleHLjt l"lnu paBHoBecHod ueuut. Atctuest rnaccnQr4rll.rpoBaJllrcb KirK cneuuaJrilaroorunr"," aKTUBbr

' olleHUBaJt4cb cpaBHurerbHblM noAXoAoM. !.an enel\uanh3ul)oBaHHbrx aKT[BoB crohMocrb
Har4MeHbuafl r43 cror4Mocrr{ 3aMeuleHr4r, paccr{r4TaHHofi 3arparHbrrvt noAXoAoM, l4J1t4 crot4Moct.t4 Ha
npu6t'lttu. Cronvoc, r Ha ocHoBe oNu4aeuoff npz6u,rr onpeAe,lrJrircs Aoxol(HbrM norxoaoM lrv.rcM

Hbrx IIoToKoB B eAr.tHyro cTonMocTb rrMyulecTBa.

tloHuofr HeABLIxI]Mocl'n fipoH3BeAeHa He3aBUanMbtM or{eH1rllrKoM c 14clonb3oBaHaeM .rloxoaHoro
npe,flnoro)l(eHufr' cna\u B apeHAy ^qaHHblx aKTaBOB ',Iperbzt\4 ,!ruaM. .{oxo4nr,rii noAxo,[ 6un raxxe

Aa nyTeM CpaBHeHUt CTOHMOCTT'J B nCnOJ'lb3OBaHiltl OCHOBHbIX CpeACTB, nOJfyqeHHOi e pan,tXax
4a, c cyMMoi ocraro.rHo[ crouuocrlr 3aMerreHrr nn60 BoccraHoBrreHu, cfreu]laJil3xpotsaHHbrx
h noJrHot{ crollMocrli 3aMe[qef{llt, nLr60 BoccraHoBneHl,rr o6beKToB He3aBepruerrHoFo crpol4Ten6crBa.

ue aKquu. v fpynnur hMerorcr Bbllyu-(eHHbre rpr4Br4Jref[poBaHHbre A|ir\nb, He noAnexauue Bblr(yly.
KOMNOHEHTAMV RAI.-UTA'IA

fpynna npt,t3Hana p r4B un erhpoBaHHbr e aKulil4 B Kaq eCTBe KOM6U H [pOBaH HO|-O 14 HCTpyM gHTa C
H o6fl3aTenbcrBa eAcrB14e cnetyK)ul11x Qat(ropoB :

flprza I4pOBaHHr,le aKqrlu He noane)t(aT BbtKyflv

floqro pzl3Mep AlrBuaeHAoB He

npHMeHeH C Uen onpeaeneHr.rr 3xoHot\4r,tqecl(oro o6ecueHeHrlfl, Koropoe Heo6xoAl{Nlo yqr.rrbrBarb np}1 trpl4MeHeHr4l,l
3aTparHofo noAX

KOMI|OHE T oofl3aTerbcrBa. TaK h

CTOH

Cynva
nporrxe

BbINJIAT IlO AHtsI4ACHAAM.

)aBeaJrhBofr crot'lMocrl4 AI4BI4aeHAoB K BbrnJrare B TeqeHt{e,,lbForHoro fiepI,toAa n nocne 20 l8
14 6eccpo'lHolo rlephoAa He paBHa rreptsoHaLraJIbHbrM rocrynJIeHI4rM or rrprlBrIJ]err.rpoBaHHbrx

r pa3AenbHblfr yl1g1 Anfl oueHKil KoMfloHeHToB o6fl3a1'eJrbcrBa u I\:anAT.dJta [pI4 nepBoHarrarbHoM
MeHTa' Cor,racuo N4eroAy, cnpaBeAnhBaR cror4Moorb [onyqeHHofo :a ror,r6uuupoeaHHurr; t4HcrpvMertr
lHocl4Tct Ha efo KoMrloHeurlt o6s:arerbcrBa vl RanlaraJta. Cnpane4lunar crouNtocrb Bo3HarpaxAeHu,
noHeHTa o6qsareftcrsa oqeHllBaerct B fiepByro or]epeab Ha ocHoBulHlru cnpaBeanr4Bot crol4Mocru
3areJll'crBa, He I{Meloulefo KaKoro-J'll'l6o csxsaHHoto orqLroHa Ha KoHBepraqmo o6lrareJ,IbcrBa B

loBI4Tct 6arar+ooeoi crorlMoclbrc KoMnoHeHTa o6t3arenbcrBa fipt [apBoHagMbHoM npvllaHvt4
0a,'laHaoBat crollMocrb KoMnoHeHTa o6ggare,rbcrsa oflpeAelrercs rryreM AucKoHT]lpoBaH14fl
oe 6yAyuttlx AeHe)l(Hbtx cpeAcrB ao npHBeAeHHofr cror4Mocrr4 rro AeicrByrcureil npoueHrHot sraBKe,

MeHTaM, aMeloull4M conocraBl4Mbtfi rcpe4ururti craryc a o6ecre.{rlearculru upaKTuqecKI4 TaKae
bIX cpeAcrB' Ha raKfix xe ycnoBHtlx, Ho 6es KoMrtoHeHTa o6fl3arenbcrBa (onuroH Ha Kor{Beprauxrc
nura,r). Ha roHtnoHeHT Karhriua ol'Hocltlcfl cyMMa, ocralourarcr nocJre Bbrqera r,r3 cnpaBeanl4Bo14
crpyMe HTa orAeJr b Ho o npeAene HHoi Cy v uH KoMno HeHTa O6Rgarerbc'rea.

I4t crlpaBealluBo6 croLMocrl4 Kot\4rtoHeHTa o6r3arentcrea fpynna paccqfiTaJra flporleHrHy]o craBKy.
crpyMeHTaM, HMelou-U4M conocraBuMbtft rpe4tlrHr'tfi *aryc t o6ecneqraearculuM [paKT7qecKh t.aK4e

um,tbte yfomtxu / yfotmxu om o6ecqeneHaq no tltunutcoeuu aKmuna.ry. flpu onpeaeleryu
o6ecqeueHltll 14 oueHKe 3HaqurerbHoFo yBeJrfirreHur KpeAr.n'Horo pt4cKa Heo6xoAr.rvo or-IcHl..ir.b

0a3oBbrx Aonyuleuuii

ycraHaEnr4BaerQfl no pHuouuof craBKe, AonxHbr np[cyrcrBoBarb KaK
KoMnoHeH'f KanuraJra. Kovnosesr o6s:arerscrsa paBeH npt{BeAeHHof

foAa Ha

aKrJ,n6,

orHocfiTeJ'rbHo ou6opa nepeMeHHr,rx zcxoAHr,tx AaHHIIX L1 Ax
pacvera OKY, KoTopbte cuxraloTcr cyx(AeHuqMu n pacuernsrur.t

x(e noToKH AeHe)K cpeAcrB, Ho 6e:l KoMnoHeHTa KaltHTiL[a. fpynna I4aflonb3oBaJla crat^rzte'tbqecKue naHHr,te HEpK no
3a[MaM. npe HbrM KoMMepqecxr4MH 6aHxaut flpeanp[srr4rM, OyHKurzoH]4pyrouu.nr B cerbcxoxosqicrseHHrrx
cel(TrDpax, Ha aaTy BOHaqaJIbHOfO [pl43HaHUJl n Ha Kax(Aylo AaTy cyuecTBeHHOfO II3t\1eHeHr,1t, KOTOpO€ yril4TbIB€UlOCb
xar rroraureulre (u Aary rTpl43 HaH ns Ho Bol-o o6.q:at.e,T scTea no c fipaBen,ru eo fi crountocru ).

l-pyrnna nprzMeH

np'.l3FraHr.il4 rlH

BO3HafpaxAeHUt

B OTHOlIleHLtfi

aHillttoluqHofo
KANI,ITAJI.3'rO C

IIep nouaua,r sHar

,4Of0 BOpHbrx n

|Ipri[4eHreMorz K 14

xe froroKh ,rleHex
o6R:are,tuc'rsa s

cTor4MoCTl4 BOerO

B uerrqx on
npHN4ellreMylo r( Ll

Owudaeuote
OKlr/y6sr,'roe

BKnrcqarculilx
83aillryto3aB ucltM

r(p H]'ep ril4,

pucKa, B

B CyMMe,

o6'beAnHgH

K llepreHran,t uoleleil

BenuqhHy H cpol(H rlKHoBeHhr 6yayulrax AefrexHbrx noroKoB, 14 cro14Mocrb o6ecneqenur

'l'arue pacverurre HKII 3aBllctr or ptaa QaliTopoB. u3MeHeHxt B Koropbrx Moryr npr{Becru K pa3rlir{HbtM cyMMaM
OUCHOq H bIX B noA o6ecueHe Hne. Pacqdlst oKy fpynttur rrBJrrrorcr pe3ynbraroM ino*"r,* ruoieneR.

oueHKaMU, OTHOCT r cneAyrculr4e:

3yeM bre

yrbTale qefo
ofi OKY:ia

I-pyrrnoft arr oueHKl4 r'oro, npor43orxllo
oueHo'rHbri pe3epB noA ooecueHeHr,te no
Becb cpoK, H KageCTBeHHarr OqeHKa;

r'r 14 3 HaquTer bHoe yBen aareHr,re KpeAr.lTHo fo
q)r4HaHcoBblM aKTUBat\4 AOn)I{eH OUeHilBaTbCt

rlrlrHaHcoasrx aK'rr4BoB B rpyrtrrbr, ror-aa OKV no Hr4M oueHn Barorcrr Ha rpyfinoBoi ocgone,
oAeneft pac'rera oKY, eKrroqar pa3nr4rIHbre $opnry,rH n esr60p I{cxorHbrx AaHHbrx;

pa:pa6orxa



' onpeaeneHhe B3aHI\locBt3ei MexAy l\'1aKpo:lKottoN',rqecKHM14 cuelraphrMl.j l.l 3KoHoMHriecKHMil AarHbrMr. a raKXeBJrHr{Hr4e Ha roKa3arenu Beporl.Hoc,rr.i Aerporra (pD), Berhrt l.{H)i, floABepxeHHyrc ptrc6y AeQonra (EAD) raypoBeHb norepb npu geQo,rre (LCD);

' eut6op nporHo3Hblx MaKpoJKoHoM[rtecK]lx ctreHapl'teB 14 r,rx B3BeulrBaHr4e c yuerou Bepo'rHocrr4 A' ronvqeHl4rllKoHoMr4HecKux r4cxoAHbrx AaHHbtx A,lr lroAeleii ouenxz OKv.
Fla.nozoo6no){euue. B nacroaulee BpeM, B Ka:axcraHe aeficroyer e.qr,rutrii Hanoroslti r(oAeKc, Koropbli perynr4pyer
ocHoBHble HaJloroBble Bollpocbl' f\efrcreynulr'ie Hanot'I1 BK,'rruLrarol HaJrof Ha Aooauenrryrc crorzMocrb, xopnoparneHurrinoAoxoAHbll'1 Ha'lol' colrl'laJlbHble ll Apyrr're Harorl4.3auaclyro HcnoJrrjl.lreJ.rbHbre pacnopsxcHL{r no Irpr4MeHeHilrc
lloplN4aTnBHo-npaBoBblx aKToB BBJttK)Tct Henol-lt'lfttrtMl4 t4ltu eoo6ule orcyrcrBylor, u 6spto ycl.aHoBreHo re3HaqilTerbHOe
KorluqecrBo npeueAeHToB' HepeAtto IlMelorct pa3nuLtHble N4HeHur orHocl,lrerbHo ropr4Ari{qec6ox lpa*oerlr no,rorreuurl,
KaK Me)l(Ay BeAoMcTBaMu' TaK u BHyTpI'{ oAHofo BeAoMcTBa, qTo co3AaeT HeKoTopylo Hecr[peAe,,teFrHocTb t4 nouQlzxrusre
c'l'f)/auh14' l-la'roroerte AeKnapaulll{, a 

'aKXe npyrwe c(lepsl rcpr4Ar{qecKoro perynrrpoeaHun (uanpnMep! BorpocbrTaMoxeHHot'o 14 BaJl|o'l'Horo xoH'rpoll), HaXoAtTct IIoA KoHT'poneM HecKoJIbKI{X BeAoMCTB, KoTopbre [o 3aKoHy l4N4ero,lnpaBo Hanararb cyqecrBeHHble urpaou, neHL't l.'i Heycroftxrz. fIo4o6Ha.q cr4ryaqrr co3Aaer 6onuuryro creneHbBep'OtrHocrll HaJIofoBbIX pl4cKoB s KasaxcraHe, rIeM, Hanp{Mep, B Apyrax crpaHax c 6olee pa3Br4TbrMx cr.rcreMaMr4
HAJT O f OBOIO ]AKOHOAATEJ'IbCTBA.

Pyroeo4croo crlilraer, uro I'pylna flpunep)tihBaerct noJro)KeHlrfi Ha,roroeoro 3ar(oHoAarcJrbcrBa pecny6nr.rru Ka:axc.l,au,
Kor(lpble perynl{pylor ero AetreJIbHocrl, OlHaro, ocraerct pt4cl( Toro, rrro coolBercr'Byrourr4e opraHbl Mofyr 3aHrrb
HHb e flo3l4tlfiH B OTHOtIleHLIh cnopHbtx HiL,']ofoBbtx BolrpocoB.

Bttt'weu4ueuocnu' oftLtto)ttenHbtx tmrozolbx aKnlunoB. Heo6xo4nuo r4clloJlb3oBarb cy)KAeHr4e ltpu oflpeaeneHar4 Tofo.npLlliHanrct JTti o'IroxeHHble aK1-l4Bbl flo Kopnoparl'lBHoN'ly noAoxoAHoMy Hanory r] orrrere o (tlfiraHcoeoM noroxeHr.il1.
O't'.;r,lxeHHure aKTIJubr fro KopnoparuBHoN4y lolloxoaHoMy HaJior,v, BKJItoqa, r.e, Ko.folrbre Bo3HUKalor no
Heilct-loJtb3oBaltnbtN4 HaJroroBblvl y6r,rrrcaur, rpe6vror-o.f pyKoBoitcrBa ol(etJrlTb Beporrgocrb roro, r{To lpynna 6yaer
reHepilpoBarb aocraroqHyrc uaaoroo6,raraeMyrc nprz6uuu e 6yayurix nept4o.4ax c uenblo ac[oJ]r,3oBaHu, rrpt43HaHHbrx
orr'l(r)l(eHHblx aKTIdBoB IIo KoproparxBHol\4y llo.qoxonHoMy Hilrtory. f{onyuleuraa KacareJrbHo reHepr.rpoBaHu,
sa:lOroo6lat'aevo{ npn6srJtra s 6yAyrreM 3aBnctl'ol oLleHoK pyKoBoAcT'Ba orHocr4T,enbHo 6yayunx rroroKoB AeHexHblxcpe!'cl'B' 3Tu oqenrr 6yayrlefr o,repalllloHHofi AerreltuHoc'rur (npoqeHrHbre AoxoAbr, npoueHrHbre pacxoAbr, pe3epB ,oA
o6ecueHenlte) u cyrr<Aeuan o tlp14MeHeHtt'l cyqecrByollefo HaroroBofo 3aKoHoAar.enbc.fBa B xa>x4oi ropacAurr{nr. Hacnoco6uocrl I'pyprnlr peiLrl'r30Bart rtttcrbre orno)r(eHHbre aKTuBbr rro Koprroparr4rlHoMy loAoxoAHoMy Harory,
orpax(eHHble no qocrotHl4to Ha orqerHyto rary. Mo)l(er floBJllltrb ro, HacKoJ'ILro 6yayruue rege)r(Hbre roroxr.i 1.1

Hzut o roo6lta raev al n p lr 6 stJt b cy ulecrBe H H o or,,t 1 LtaloT.c11 ot. oue HoK.

2 Pac'lersl u ofiepauxH co cBu3aHHbrM]r crop(r'aMr.r u npoqrMl,r cyuecrBeHHbrMr4 cropoHaMlr

Cro;roHr,r o6stqHo cqHTatorcr cB)l3alr-tbrMH, ecJ,tH oHr.t FtaxoArrc, noA o6uuM KoHrporeM, hJrt4 oIrHa u3 cropoH hMeer
BO3l\loxHoc'rb KoHlrponupoBarb Apyfyrc cropoHy, uJil4 MOXer oKa3blBa'r'b 3Haq[TeJ'rbHoe BJ'rr4rHne Ha frptrHl,rMaeMble eto
peu0Hr4tl rlo BorIpQcaM SnHaHcono-xogrXcreeHHot-t Aet'reJrbHocrv hJtn ocyuecrBnrrb HaA Herl c<lsMecrHbrii KoH.r.po.[b.[l;lu paccrvro'rpeHAV B3auMoorHou]euuil c xanrnofi r.r3 Bo3Mo)r{Hbrx cBfl3aHHbIX cropoH [pl4Hl4r\4aercr Bo BHuMar]ue
)l(oHoMllqecKoe colep)KaHHe 'faKLlx B3ar.rMoorHorlleHuil, a He roJ,tbr{o ilx ropa.lhqecrar Qopnra.

B 2tr l9 r 2018 rtaax x;roreeoi;i y trepcoHaq BKrK)qaer.flpc,lceAare.l, n Bcex qrreHoB Ilpau,rerrHr r.r

;lHpeKTopOB AoqeplHt4x rcOvnaHnii. e KntOqeBofo vnnARneHqecKor-n nF,nrnHAnq nda_ ^^. _., ^vrvrrt4nnn' e KnloqeBofo ynpaBreHqecKofo flqpcoHaJta npeAcrae,lrer cooot.t
3apaoorHylo nnary l KparKocporlHbre q pa6orHr4xal4.

Bbtx naprHepoB, c Koropbruu fpynna nMeer cyqecrBeHHbte
cTBeHHbtMl4 cTopoHaMlt He no3BoJ,lrtoT AaHHbtM IhUaN4 hx
orBercrBr.la c MC@O (lAS) 24, uo fpynna crruraer. qro

HcoBoii orqerH()crh.

[43,\4 e ueH lz.q BOA CTOfi I,IOCT14 OCHOBHbIx cpeAcTB [peACTaBIeHbl HI4)r(e:

B tut(:r.tax
KA3AX'TAHCKXX TCHfC

fl epeoueneu rar
cToH\' ocfb Ha Haqalt0
repH( la
rlaKotreH Hat

aMoplk3auut u

o6ecueneule Ha Hacaro
nephoaa

EaraHcoaaq crotrMocrb
HA Ha Cano nepuoaa

flproiipereHrr npa

14TOfO

55 190 610

(r 3 992 028)

I 54t 5t6 156198t5

3IAHI49 t4
3EMN' COOPY)ITEHIl

fl
MAUII,,IIIbI TT __

osopvroeAila. J,iiJSX?'.!X

H E3ABEPtII E
NPOqEE HHOE

CTPOI,ITE-iIb
CTBO

(3 228 963 )

I 2 390 852

24 691

-1t 0l)

(8 846 009)

23 719 210

6 291

4 s53 999

(1 562 552)

2 99r 447

(350 191)

506 128

22

(i roi)

289 229

857 | 25 29t 9.16

4t 498 602 | s4t sl6

\26 ? 322



o6beAHHeH hil
npeqnpilfrxi -
repEoHa9ubHu
cTolaMocTb

flplo6pereHrr npu
o6tear senu u
npeInphrTrt -

HaK,Cfl,leHHat

aMopTH3auHt

flo,:rynlenrr

llepeueueu ar

llepeeoa u: oanoii
Kar$roPHH B APyfyrO -

HATOpXqe0Kat

Bur6urrtr -

3 636 574

(723 4r3)

349 628

(4 660 308)

(5 346)

| 884

58 439 001

(r8308054)

40 130 941

394 888

146 198

43 132

(40 810)

4 090

(966 758)

4

r7 t885t4

(4 191 621)

t2 996 881

842 703

24 864

t1l 059

(484 148)

242 651

(3 ilr 638)

(2 328)

(2e 326)

34 )23 660

(r 7 44 322)

22 319 338

306t2

IePBOHa9il bHtr
CTO H M OCTb

(854)

120 321

I \44

(27 883)

(1 36 050)

82 237

(464 195)

(l 555)

9 605

4 509 982

75 568

(12 4r0)

(46 27 4)

(32 425)

20 650

(t t1 1 \1)

(8e3)

19 '7 t7

840 713

172 416

( | 59 796)

(80 634)

(2e 12.6)

BuOsrrnr -

aMoPTH3aUHt

Au opru:aurr

06ecueneure

flpovee

flepeooa rs oanofi
KareropHH B apyfy0 -
HaKOOneHHat

aM oPTt3ar-{ht
11e;-reouenen nar

cToHMOCTb Ha KOHeU

neproaa
Hamouennm

aMopTH3auHt Ha KoHeU

nepHoaa

Eaiancoeas c

Ha KOHeU nepuoaa

Ilepeo4enxa
AeKa6pr 2016 ro
cocTorHl4ro Ha 3l

flpro6perexrr npn

flocrynner rs

nepeBoA r43 oAHotZ
nepeBoA Bo

ArF npoAaxLl

Burtiurrns -

Bsreiurrnn -

AMc prfi3aLl!4oHHbte

Y0brroK or

Bocr:laHoareH re

npoqee

flepeonavalunan c
HaK,onneHHaF aMgpr

nepyroAa

| 573 6t6

| 573 6t6

(r 934 e05) (428

2 575 071 504 245

47)

(s 416)

6 660

202 5t6

(e 053)

| 9J 461

btx
Ha

cpedcms.
reKylunil

2020 r

flepeoqeHxa ocHoBHb]x cpeacrB ao
MoMeHr fpyrua [poBoAlrr oueHKy

cIIpaBeArILBOfi CtOralrocru
cnpaBeAnr{BoI crrulrocru

6ltna npoee4eHa Ha I
ocHoBHblx cpeacrB rro

4

fleFrBoHa,tarbHae c Tb Ha Haltato nep[oAa
haKonreHHaF

nep!loaa
il ooecLleHeHhe Ha Haqano

SaflaHcoBan cr rb Ha Haqalo nepuoAa

aJrbHbte ah'TlrBbt t| npaBa ]e]tJenoJtbJoBaIH.n'.

614sHeca

B Apyfyto
aKT!4Bbr, npeAHa3HaqeHHbte

b Ha KoHeq nephoAa
n o6ecqenenue Ha KoHeu

nToro

2 104 039

(437 787)

1 666 252

111 499

(209 548)

18 460

(6 006)

\622 3131

957 396

(30 4s5)

926 941

NPABA
3EMnEnOnb30BAH14fi

1 268 704

(406 855)

861 849

'1 09 355

(200 706)

'11 964

(2 543)

(622 313)

128 759

(2 5s6)

'126 203

NPNOEPETEHHbIE
nIqEH3t4r4 HA

NPOTPAMMHOE
O6ECNEt{EHLIE 14

NPOL{EE

22 642

(14 225)

8 4',t7

2 144

(8 842)

0 496

(3 463)

15 944

(11 1s2)

4 752

ryABrn

81 2 093

(6 747)

795 986

8't2 693

('t6 7071.

795 986
banaHcoBan c Ha KOHeq nepuoAa

fyaerun Bo3Hr4K B pe3ynbrare npzo6pereHUr B

Ha o6ecUeHeHr4e ryABunJra

20 l5 roay TOO <Aprua-2>. ilo cocrorHr.ro Ha 3l AeKa6ps 2019 roxia
u He BbrflBl.lJ,ra o6ecueHeHhg (2018 roa: o6ec{euent.re He BbtflBneHo).

AKTHBbI

I'pynna flpoBena r

' 
X{I{BOTHOBO,IICTBOM. pa3BeAeHI,leM nolI1aaeti 14 I]TI,{IIeBOACTBOM Ant rlocTaBKI4 pa3JIl,IrlHbtM



KJrfieHraM. Hnxe rrpe4craBJreHo rrpl.rMepHoe Konr4r{ec.rBo
Ofio,'lorliqecxhx a$THBoB, l4cr{t4cltreMbtx noro,roesel\a Ha 3 I

frpoAyKrnBHbrx (poAlnenscKoe noroJronue) u norpe6:rrevtrx
aera6pr 2020 u 201 9 roaa:

SarnaHcoean c
Ha HaYano

CT

flpruo6pereri nr
o6ue4unenrn n

flP,no6Perenur
Flepeeo4sr nre>64y

KaTerophrMt4
flocrynnennR ec

6nonoruqecKori
rpa ncQopri,ra qra ra

flocrynlenun e
nphnno4a

Bsr6srrur

flpo4axr,r

flponoeo4creo
YMeHbueHIe

c6opa ypoxan
tlr,rr:ran npubunu

cnpaBeAnIBO14
6nonornqecxnx

EanaHcoeaq c
Ha KOHeq nepr4oAa

15 3anacsr

B motcaqax nlaHcKUX meHze

nrvvl

Censcroxosnicr
BEHHA'

a

124 772

(16 205)

24 929 068

(31 659 112)

Kparxocpovnsre
norpe6naeuure
6laoflort,t.{ecxt,te

15488

(e 711)
(2302)

43 667

llorpe6nreuure
6uonorr,.recr!re

flpogyrrnexure
6nonorr.{ecxue

AKThBbI
(poAltreflbcKoe

952 935

(12 248)

139 542

279 251

512 070
(89 586)

(1 040 165)

958

14 290

(13e 542)

102 019

859

(30 376)

(49 319)

126 814

381 270

528 417

(145 878)

(1 091 786)

24 929 068

(31 65e 1 12)

7 105

2 181 616

forosal npoayK

Ceuesa

Hesaeeprueu Hoe

Csrpue u Marepv

3BOICTBO

Toeaptr

llporne

[,Iroro ganacsr

7 Toproaa u IIpoqaq Ae6IITOpCKafl 3aAOJTXeHHOCTb

B mdcn4aJ ux meHze

Toplorar 3AIOJIXCHHOCTI,

[e6r,rropcr<a.r :a4pl no QxHaHcoBofi apeege

flpo.lan Qruancopar TOpCKar 3a.4oIXeH HOCTb

MrH,yc: pe:epe cUeHeHhe OHHaHcoBt IX aKThBoB

I4'roro $uua AKTI,iBbI

AaaHcur BbrnaHHble

HlC r aosveut

{e6rzropcr<a.r

z7 907 998 r8 r73 342

3l aexa6pq 2020 r. 3l aexa6pq 2019 r.

4 356 235 2 400 430

94

2257 522

(687 06e)

1 646 576

78 r 758)

s 221 0s3 3 970 977

312 498

3l aena6pa 2020 r.

t5 823 416

3 820 610

4 69t 802

3 048 515

367 979

155 676

3l aerca6pn 2019 r.

9 345 927

3 082 593

3 448 6t8
2 8469 040

lt 438

73 010

1 657 548

2 159 578

t5 440

r48 9t5

1 t20 092

985 080

10 429

33 468
Pacxoasr 6ylyuiux

HHOCTb COTpyaHI.jKoB



l4roro neQ e aKTrlBbl
3 811 270

I4roro roproaaa r.i nposan ae6nropcnan 3aaoJr?KeHHocrb
| 947 822

9 032 323 5 918 799

c orpa H|,| geHlteM B r.tcfioJt b3oBaHUll

ux meHze
3I AeKa6pq 21020 r, 3l aexa6ps 2019 r.

c ofpaHurleHrreM B rrcfl ollb3oBaHl[l

c orpaH149eHUeM B ncfloJ,tb3oBaHUU

aerca6pr 2019 rom aeHexHbte cpeacTBa c orpaHhqeHr4eM B 
'lcnoJTb3OBaHLlt4 

BKnrcqaloT aello3nTbl B .feHfe.
AT@6ann>.

g leuexusre c BA U HX 3KBI{BAJIEHTbI

B mutcavax ux meH?e 31 4erca6pn 2020 r. 3l aerca6pq 2019 r.

flpovar HeQ uHaucaea.r .ue6raropcral 3a!onxeHHocrb

Mur+yc: peseps no{ o6ecueueHue uerfuraHcoBblx aKrr.jBoB

8 lleuexusre

B marcnqa-r xa

!enexuure

I4-rrlro aeHexuule

t0 0,.2

(180 233)

2937 t04

8 112

2 227

(129 0t)4)

Bulrcyn.nenu
bre llpununerupoe

co6craeHust aHHbteaKuul.t,
e aKUUlt, B B Tbtc, TeHre
Tbtc, TeHre

21 593

(222 840)

345 513

345 513

3 199 362

22 183

6 032

l4roro, a
Tbrc. TeHre

flo cocroquurc Ha 3 I
pa::vouteHusre s AO

{eHexHsre cpelc

AeseNsrre cperc

B ntatcnraax

KASAJTmaHcKUX

Ha TeKyLrtr4x cqeT,ax

B KACCC B TCH|C

Ocrierxl sa 6an Kl.rx cqerax 4o aocrpe6oeauur

Mnuyc: pe3epB noa ueHeHl,te .4eHexHblx cpe.4cTB

14roro aenexusre lt Ux 3KB1{BAfleHTbt
2 818 4t39 3 227 s77

EaraHcoea.q crolr AeHexHbrx cpeAcrs n nx SRBr4BareHToB npuMepHo paBHa I{x cnpaBeAnr4BOI cTor,IMOCTV| B CBfl3UKpaTr(ocpoqHLIM X AaHHbrx nHcTpyMeHTOB.

l0 ArunoHepustfi

llpocrure Sntlcc
aKul41,t, B t4OHHbl

Tbtc. il
TeHre aoxoa

Ha I aHaapn 2019 | 448 457 t4 978 571 | 298914 80 396 (3s 700) t2 875 t73 t4 2r8 783Brrnl,uleHHsre Ho
aKuil11

Bsrrcyr co6c.rserurrx
aKunii
flpoaaNa
BbtKyIlJ|eHHbtx

co6crseuHux aKur4i

Ha 3l 2019 448 457 t4 978 571 | 298914 80 396 (3s 700) t2 87s 173 l4 218 783BurnyuleHusre uoerre
AKqHK

Brrxyn co6crseuultx
aKr\wn

llpoaaNa
BbtKy ftJleHHblx
co6cruesHtrx arcuufi

Ha 3l aerca | 448 4s7 14978 571 | 2989r4 80 396 12 875 173 t4 2r8 783

Ifpocmwe (Kttruu. H
axuuir tl.20l9r.: l5
arUnr,o). Bce nstny
ronoca. Ha 3l ae
(2019r.: 2l,429 axun )

Hbre npocrbre aKuu14 nonuocrr,K) onraqeHbt. Kalr{Aa, npocrafl aKur4, [peaocraBnrer npaBo oAHofon 2019 roAa 06uee KoJ'lHqecrBo BblKyflneuHbrx coosrBeHHbrx aKqnil cocraBrrer 2l ,429 at<uvtn

?vnccuor-rur,rii Aoxo

2020

3l aexa6pn 2020 rota o6utee KonfiqecrBo o6tflBneHHbrx npocrbrx iaKuuI cocraBuro ]5,000,0000'000 ar<qhft) HoN4l'lHzuIbttoii ctonvocru,o 86.6 reHre 3a oAHy aKqo,rcr (20J9 r. g6.6 reHre ra oa'y

Bbl ny ur-- H Hr,r x aK rll4ri.

npeAcraBrter co6oil cyMMy, Ha Koropylo 83Hocbl B KanHTal npeBbrganr4 HoMhHarbHyro crohMoorb



llpucunezupoGuHltbte aK4uu. Iprzerzner-r.rpoBaHH6re aKr_u4 tz He noArexa.r BbrKyny ni 1,rMercr r1per4Myu{ec.rBo nepeAnpocl'brM14 aKuntN414 B cJtyt;4s n:/.{Bt'Ilawv fpyrrrtsr' llprzuulterupoBaHHbre aKunh Aarcl'aepxarenrM npaBo npr4H14[4arbyqacrl4e e o6uu4 co6paHuflx axunoHepoB 6e: npaea [oJroca. 3a ucKnrorreHueM opr.rHrrr,,, peueHo,rz ro BonpocaN4peopraHfi3auilvt t4[ru.BL4haur.r'r l-pynnu' a'l'aK)I{e cJlyqaeB, r(o.Aa rrpearara}orcr ,o^eHeHusu ronpaB*u B ycraB I'py'rrur,
o rpilH H t.l u Barou{ne fipaBa 4epNarel efi np hB Hne rhpoBaH Hbl x anuu fi .

K Bh utx axuui cocragaro 5,000.000
OAA TTIEHHbIX IPHBI4JIC|I,IPOBAHHbIX
ni4) .sro 1,000 reHre 3a oAHy axuxto.
IlJlart e H bt.

Ec"nlt no npren'ferr'rpoBaHHbli\4 aKuutM A14B14aeHAbJ He o6t,ss,eHur BnaaenbuaMr.r npocrblx axu]4n, B,raaerburrr
I4rtHo BnaAenr,uaM flpocTbtx arqzi Ao TOrO MOMeHTa, KOrAa
npuBl4JrerapoBaHHbrM aKqurM o6r,re,,llrorcr Ha cyMMy He
IIBI4TETNPOBAHHbIM AKqU'M IIOJIHOCTb}O HE BbI NIJAq U BAX)TC,
, ycraHoBJleHHOfO Anr BbrnJraTbr AaHHbrx A14BilAeHAoB.
MoMe Hra, rcor4a 6y4er [porr3BeAeHa Bbt r]rrara At,rB r.rAe HAo B.

npoueHra s 2016 roAy, 3 npoueHra e 2011 roAy ra 7 nporleHroa c
flpo(eHToB 3a

20 ceu'u6pu 20lr
pecrpy Kry p H3aUr

cofraueHHe o pe

Ha ,31 aexa6pl
rrpr,lB Hnefr4poBaHH

ll I{lpe4ursr n IIMbI

B maLcnqax

EaHKosq(ue

O6r:are,rscreo no aHaHcoBoi

Aor

foAa B Ctsr3n co cnoxHoct,tMr,l, 8o:lHr.tKtrjht\4h
NPABA B OTHOUJCHilT AhBI4ACHAOB BJ']ATEJTbUAM

020 roaa

y I pynrtbr, 6uno noanucaHo corlaueHlre o
np14Bl4rerhpoBaHHblx arunii. CooreercreeHHo,
na 0.5 npo4eHra 3a neproa 2012 2015 rr., 2

2018 roaa 14 Aiuree (ao pecrpyr<rypuzauuu) 7

K:oMrroHeHra oOsgarerrcrea no

KTyp h3aLlil h r43M eHUro o6r garel u rr sr e AU BhAe HAbl

aKullflM
3I nerca6pa 20I9 roaa cnpaBeArxBa, crotrMocrb

fIepecqu Tbt BtLlacb.

A)

u

HC

EaHKoecKfie gaiMsr

flpoueursr r 1 n

O6rsare,rscreo no

KyrroH rc ynnare

nnrruaeuasr r
fl poq ne TbI I4

I4roro x

flo o,lcron H n ro na
crlpaBeAnHBof c.to

u 3anMbl

no 3aliMaM

HHaHcoBof apeHAe

Jl aex 2020 r.
19:; 496

91 568

24 28',t 064

73:i 429

72. 458

r 90 898

0

5

0

2019 r.
20 809 701

909 323

21 719 024

3 388 000

I 882

420 334

0

5

0

24

no nphBl.lIefupoBaHH6rM aKlil.lrM

qHblel ul u safinasr

I 4r:ra6pr 2020 v 2019 roaoe OaraHcoeas
ocTu.

I 998i 790 3 810 221

26 285 8s4 25 529 245

cTonMocTb KpeAhToB ll :alNroa npHMepHo paBHa hx

12 Topronan u rIa,n KpeA|{TOpCKaq 3aAoJD(eHHOCTb

B marcnrtal u). meHze

Toproaar rcpeatlT 3ii/lo,txeH Hocrb

Ha,J ac,teHHrre o6rr

3l aexabpq 2020 r.

4 938 672

5 908

I l5 300

s 0s9 880

32t 544

200 976

137 347

205 049

170 5l 5

3l aexa6pq 2019 r.

4 043 639

| 123 297

l 89 493

s 356 429

90'7 298

r 92 308

191 001

250 482

8t 542

CI bCTBA

o6rgaterlcrsa

oon3aTerbcTBa

ABaHcbr, r1oryqeH or noxynare,rei

3apa6orHar nrara rl

Ha,roru K yrnare

HCl4OHHble oTqt4cIeHht K yt]naTe

Pe:epe no Hezcnerl ILIM OTIIyCKaM

n

14roro r 035 431

OJ]?KCHHOCTb 60953t1 979 060

1 622 631
l4ror-o r

o0:f 3aTeJr bcTBa



l3 Burpyurca

B rsrcgqax TCHfC

Burpyrrca or 14 coJ'rbcKoxo3r ficreeHnoii npoAyKur.l4

Yc,nyru

Br,rpyvra or .acrBa

Br,tpyvr<a or rIpoLr x npoAaHHLIX roBapoB

Br,rpylxa or n

llpovue

B 2Ct20 u 2019

npeAocraBJreHHblx ycnyf

Mnuyc: aos saHHoft n

l,lroro asr
28 522 896

14 locyaa rrble cyocnArlr.l

KOHCOnnAr,lpoBa

x l pyfrna nor'ryqana cneAyloruue rocyAapcrBeHHbre cy6cr,fArrn, npr43HarH'r,re B AaHHOfrfi rluuauconofi orqeruocru:

KP.ATKOCPOqH g TIACTb
B nnutcnqax xa

za 2020 rop,

loxo4 6yayulrx Ha I rueap.r | 944 143

HoaoLe nolyveuutt :y6cuduu

sa 2020 roa ta 2019 rot

za 2019 roa

26 7gg',tgg

283 Ei44

854 136

398 337

207 A64

20 881

(40 1i'5)

24 939 90s

646 886

481 815

474 209

185 572

44 179

(4 76e)

26 767 797

:a 2019 rot

3 517 925

29 470 \53

398 426

2 l3l 800

196 626

32 r97 005

(3e8 426)

(2 07e 703)

(2 s6s 326)

429 369

64 561

17 062

68 453

39 124

72

383 449

I 002 090

ra 2019 roa

- KoMneHcauut HTHbTX pacxonoB
- npoque cyocHnll

I4r0ro Hoeure non qeHHble

focyAapcreeHH
u,rn y6slrre

cyocutAul.l, npri3HaHHbte e npu6ur,ru

- (runaHcoeure pac br: KoMneHcaUhr ltpoueHTHbtx pacxoaoB
no 6aHxoscKr4v sai , n,crtyqeHHbtM OT,nAMy
- (pllHaHcoBbte pa,JX bl : aM oprr.J3a{hr .rloxoAa 6yay ul.rx

nepilo.4oB no cy6c
onI(

HblM 3aiMaM, noJrygeHHbrM B

- [pll3HaHHbre oTIe Ho B orqere npu6srnu unuy6u.rxe u
npoqeM coBoKy .4OXO,1e

focyaa pcreeHuure
14!1H y0btTKe

- KOMneHCaur4t n
MaTepuajtoB

- KQMneHcaulit

AKTI4 BOB

15 Ilpouue

B morcn,tax rcasaxc

HHbrx 3arpar ua nplo6pereuue

Ha ttpilo6pereHfi e 6]io,roru.recrux

epaquoHHr,re AoxoAbr rr pacxoAbl

KUt meH?e

.aoroBopaM

3 621 632

83 986

2t9 813

3 925 43r

(219 813)

(1 556 407)

(4 001 224)

(17 007)

za 2020 rot
Aoxrra no HlC n<r bHoMy HanofoBoMy pexHMy

flprz6rr,rr or , ocHoBHbtx cpeIcTB

llpr.r6sr,ru no Kypco fi pa3HHue

Cnuoarne rpe! KOrZ 3aIOnXeHHOCTll

Ioxol :a BblLteroN'

Aoxoa or Lrrparpos

or ongpar{r4oHHoi apeHlsr

flpourae !oxo.qbl

bre aoxoabl

B marcnqax KU^: meHze

260 010

s0 632

183 326

20 102

n4 648

770 797

I 399 515

sa 2020 roa

At4r.r, rlpil3HaHnure e npu6ur,ru

042 721 50434

V6rlror or esr6sr]r ocHoBH6rX CpencTB | 080 105 0t I



O6ecues erne flpoLl,rx aKTuBoB

xo.[bl

6 509

12 463

l 15 151

27t 519

6 494

4t4 899

399 256

,{oxo4 no H,{C no
cTaBKr4 ,qo cTaBKrl,

cneuxarbHoro

16 O6ruue n

B motcfl\ax

Pacxo,Irr no ga

lllrparpur

flpotpeccaoHaruulre

Coulla.rruue or,'t

Marepua,rsr

Ha,roru

Cnncaur-re HlC n

l|'tnoe u

Coura,ruHrrfi Haror u uuallr,Hble oTqacrr9Hut

Peuour a rexHuqec

EaHrcoacrne c6opsr

o6cryNunauue

Pe:epu no HblM oTrrycKaM

Cnucanue 3anacoB lto H CTOhMOCTI4 peaIY3aUUA - HeJ'll,lKBI4AHbte

MaTepvajr6l

Pacxo.lur sa c

Pacxo,qsr Ha cBr36

Pacxo,tsr Ha apeHAy

fl eu r r o nr{B l4,aeHnarvr

406 722 t 925 660

bHoMy HaJIofoBoMy pexl.{My npeAcraBnfler co6oi yMeHbrrreHue Ha 70 [porleHroB HaJrofoBoi
HHofi focyAapcrBoM Ans cenbcKoxo3f,ftcrBeHHbrx rlpoH3BoAltreJreft B paMKax

Fo lcexlrMa B coorBercrBl,rr4 c HaJroroBbrM KoAeKcoM Pecny6nur<z Ka:laxcran.

r{HrHcTpaTr{BHbte pacxoAbr

KUX meHze n 2020 roa sa 2019 roa

Cnucanue 4e6rzropc:

CTpaxoeauue

O6ecu,eueHue ropr-o
npoq hx ao,'rrocporr H

flpouee

O6urlre h anuv

17 Pacxoasr no u3aUIlv
B maLc.sqax Ka3excme KUX nleH?e

Tpaucnoprusre yc,ry

Vcnyrrz 3JreBaropa

Tavorrceuuure c6opur

n

l'lroro xoabr no ,,il43AUnU

l8 (DnHaHcossre

npt4 BunefxpoBaHHblM aKqr,trM

il 3A.IIOJI)I(CHHOCTI4

n n;rovefi le6uropcxoi 3a.aoJrxeHHocrr4 ,.1

AKT14TJOB

BHbre pacxoabl

za 2020 rot

za 2020 rot

ra 2019 roa

1 279 246

l2 661

249 61'7

259 339

t7411'7

r98 335

I zJ)
125 735

96 869

22 729

IJ zOJ

s0 461

99 511

30 631

35 605

t9 749

53 494

62 942

319 978

224 919'

3 330 442

2 185 00t)

53 / l4z)

3 44(l

t8r 4441

2 707 t2(;

51 70:'

13 23(,

64 9411

sa 2019 roa

I 068 63r

2t 166

178 201

t56 779

I 55 373

r65 15r

5 286
l 39 508

77 313

35 179

23 490

52 846

33 219

61 768

35 651

18 699

l 29 085

22 22'7

l6l 285

478 919

3 019 558

r 045 786

l 16 500

I 700

135 394

I 299 380

B mucnvax xa

Hauho,reuhe ahcKoHT

flpoueHruure aoxoaLr
flpoueurnsre aoxoa6i

br fi pacxoAbr

/,4eH2e

no QnnaHcoeuM o6r3are,rrcreavr

rpuuaHcoaofi apeHAe

NCIIO3IZTAM

sa 2019 roa

9r,rcrsrfi aoxo! no Ky aofi palHnue

@uHaHcoeure aoxo

B mou:nvax xa ux meH?e

Y6srrox no o6,,rri oT nepecMorpa cTaBKH uHQnrurjr.l

4t 689
2'7

4l 116

sa 2019 roa

V6str,lr no u H o6sgare,rscre 13 92tl il r98



flpoueurusre pacxoabl

IIpo qerrrHrre pacx0A6l

(D!r Hauc,o sbte pacxoAr)r

Y6urror: no KypcoBofi

Avoprnsaqus Alt crco

focy!apcraeuurre cy

n

oc06eHHo qyBcTBr4reJl

qacTb 3KcnopTa cTpaH

BalnloTbt, He uMerouer
6yvar.

Quuaucoeoil apeHAa

ftpr.LBI4JIef npOBaHHbIM aKUUTM

fiqo

no Q n Haucoaurvr o6.s3are,l scrsav

AAAU

99r 061

90 806

948 098

1 556 40'7

r 776 220)

2 073 727

362 416

812 431

4 179

2 08r 099

(2 478 t29)

58'7 649

l9 Yc,roeHste, Aolo pHbre o6q3aTer'tbcTBa H orrepaquoHHl,re prcK[l

Ilo.ryunrarvecxan u qecKs.fl o6cmatrcsRo c Pecny6.'tttxe Kasaxc,nar{, B [enoN,r, 3KoHoMl4Ka pecly6,,ll,rKr4
KauaxcritH npoaon)Ka npotBJltrb HeKoropble xapaKTepllble oco6eHrtocrn, npncyu{ae pa3BxBaox-ll4vcR purHran. Ona

ta K Kone6aHl4rlM ueH Ha HeQTb v ra3 u Apyroe MllHepaJrbHoe cbrpbe, cocraBJrf,routr4e ocHoBHylo
. 3rn oco6esHocru raKlKe BKrIoqalor, Ho He orpaHxquBarorer cyqecrBoBaHaeM HauuoHiurbHoi
Bo6oAHofi KoHBeprauLIt4 3a npeAenaMtl c'rpaHbr, 14 Hrz3KuM ypoBHeM J]14KBr.rAHocrr,r pbrHKa ueHHbrx

Kpolre ror0, ceJrbc ficrseHHstfi aeKTop e Pecny6llrre Kasaxc'rau ocraercfl noABepx(eHHbrM BJ,l4rH4K)
noI|LlTtlqecKux,3aKo reJlLHr,lx, HaroFoBblx il perynflropHblx l43MeHetrtfi o Pecny6nnre KasaxcraH, llepcn€KTr4Bbr

(Durrarrcost,tg pur{Kt4

I{3MeHeHUrM14 UeH. }t

3 H A q fiTCJI b HOE BJT IIfl H

Heo6xoAaMble Mepbt

reKy[tel 3KoHOMr4qeiC

ornuqarbcr or tbaKTlrq

lKoHoM14LrecKoft cTa6

3KOHON4l.rq9CK14X N1ell.

noJ1hTHqecKot ct4cTeM

no3'roMy noaBepxeHbl

HeKOTOpbTX CnyLraflx,

noJroxeHt4r MCOO,
opfaHaMl4 t\4o)KeT oTrJI

aaHHol..r KoHcollllAr4

HanoFoBhIX 0613aTe

JteT nocJ.t13 oKoHYaHntl OfC,BOfO rOAa.

Pyronoacreo f'pynnu
HaJrofoBaf I03t4 uHt
ilavncnelturN{ tlpeAgTa

cyuecTBeH Hbrx

Mex(AyHapoAHbre

fiaur:,ril 3ar(oH n

no-npexlieMy xapaKTeph3ytorcfl orcyTcrBlleM cTa6t4ILHocrt4, qacrbtMu a cyu{ecTBeHt{btM14
yBenl.lqeHueN4 cftpenoB Ilo ToptoBbil\4 oflepa(I4rM. fiauuan 3KoHoNllTqecKaA epella oKa3blBaeT

Ha aesTeJlbHocrb h q)hHaHcoBoe norrolKeHHe KovnaHuu. Pyr,loeoAcreo npeAflp14HhMaer
s o6iecneqeHua ycroit'tveofi Aerreluuoc'ru Kounanuu. Tevr He! MeHee 6ylywue [ocJreAcrBr4t
14 Curyat\t4t4 cJ'ro)r(Ho [pofHo3npoBaTbl n TeKyulxe o>KALaHus t4 OqeHKn p)/KOBOACTBa Mofyr
KIIX DE3VNI,TATOB.

5Hocl'14 Pecny6,rrlxn Ka:axcraH ts cyulecrBeHHoft creneHr.t 3atBUcflr or.lQQexrnBHocra
rrpeAnp[iHllMaeMbtx llpauurelsc't'aou, a TaKxe or pa3Bnrl4fl lpaeoeoi, xoHrpo,ruHoft vl

fo ecrb oT o6crolrelbcrB, Koropbre Haxonrrcr sue cQeput KoHTpoJ'lr l{.oulautru.

BKrrctqat no3rl-lt4to fpynnH. Pacxorx4euul B nr{Tepnperau}ru Fia3axcraHcKl4x 3aKoHoB u
lt KiBaxcTaHcKI4MX yUOIHOT\4OqeHHblMr4 OpfaHaMt4 MoxeT npuBecTh K HaH14cneHilto

pa3JIl4tlHoMy ToJlKoBaHuto u Llac'fhfl\,r r43MeHeHI,trM, KoTopbte Ntofyr uMerb o6parHyrc cnny. B
qeJltx onpeAeJleHrtl Htulofoo6nafaeMofi 6a3br, HzuloroBoe 3aKoHoAareJrbcTBo ccbrJraercr Ha

p14 3ToM TortKoBaHue coorBerc'I'Byloulxx Iono)<eltuI MCOO rasaxcraHcKl4M14 HarofoBb|vl14
oT vqeTHbrx rroJrr4ruK, cyNAeunfi r{ oUeHoK, nputteu€uuux pyr(oBoAcTBoM npu loAroToBI(e

HoE $uualrcoaoil orqerHocrt4, trro Mox(er rrplrBecr[ K Bo3HrrKFroBeH[]o AorroJlHurerbHbtx
y f'pynnu. Haroroerte opraHbr N,roryr flpotsoArrb perpocler(Tr4BHyrc [poBepKy B reqeHr4e [rr]4

OcuosHrre pacxra fpy bl cEit3aHbl c BH9IITHI{M1,1 Qat<ropalru. OcHosHlIN4 r}axropou flBrrfl,ercfl o6leu co6paHHofo ypo)Kat
e Ka3axc:rane 14 ltx frccyAapcrBax, KOTOpbtfr sJn4teT Ha rleHy r.{ Cnpoc. O6rev ypoxe|fl 3Har{uTer'lbHo 3aBucar or.
nofoAHblx ycnoBut4, BJlt4fllor Ha ypox(aiiHocrb il KaqecrBo.

Hntozoe oe thcm6o' Haloronute ycnoBfit e Pecny6nuxe KasaxcraH rro,[Bep)r(eHbr r43MeHeH14lo u
He I ocJ,r9]loBaTe.l b HoM v fiplzNleHeHrllo 14 LlHrep[peraUl4ll. B qacrHocrr4, reKyrIlr,re KoHTpaKrbt Ha HeApononb3oBaHue He
hMeror Halorogoi.r
o6uleycraHoBreHHotvt
HeApono.q b3osareae[,
no,toxeHuil lpy.rrlo

a6u.nssocttr c 1 nHBapfl, 2009 roaa, r, HtlrrofoBbre o6g:alertcrga acqncJTflrorcr B

psAKe, qTo Mo)I(eT npl48ecTt4 K HeonaroIIpxtTHbIM r43MeHeHt4.sM H?uroroBbrx no3tluxi

no floJl H 14ler.l b t-t btx urpa<poe n oeHU.

Kasaxcraucxoe :a bcrBo 14 npaKThKa ua,roroo6loxteHl4t HaxoAtrcfl B cocrof,Hau l{e[pepbrBHoro pa3BvrnA) u

uTaeT, LlTo ee aHTepnpeTauhu cooTBeTcTByrouefo 3aKoHoAaTeJ'rbcTBa rBlrroTct npueMler{brr\414 U

pynnbl o6ocl-toBaHa. IIoApo6trar uuQopuaqnn no He3aBeptt-teHHbtM HaJloroBbtM cnopaM v
reHa uilx{e B,[aHHoM npu]veqaHn[r. IIo uHeHnrc pyKoBoAcrBa fp),1n",, fpynla He loHecer

B flo TeKy ul4M tl rlo'reH |{l.raJI bHbtM HaJ.lofoBbrM I4cKaM, IpeBbtrllarcIutlM pe3epBbr.
crlopn,rnpooaHHbre B H o rZ rro ucolr r.r4upoea H u o ft r| n uauco eoi orq erHocrr4.

Tpunctltepmnoe 4 . B cooreercrBr{14 c 3aKoHoM Ka:axcraua o rpaHc$eprHpvr ueHoo6pa:oeaHun
bre oflepauulr norrexar rocyAapcrBeHHoMy KoHrporuo rpaucrleprHofo qeuoo6pa:oeaual.
blBaer Ka3axcraHcKl.tM KoN4naHutM noaAepxxBarb il, B cnyqae geo6>ioAuMocrlj, npeaocraBJ.ttrb

3KoHoMl4qecKoe o6o9 l4e H i\4ero!. onpeAeneFlHR tteH, npl4N4eHreN{blx B onepaqxrx, noAre)KaulIx KoHTpOJlrO, BKJllOqat



HaI nqr4e aoKyMeHTa
llu(bSepeHunarrbt He

ropt4cal.il(rlaflx. B

cnyqae oTKJroHeHUt

Hanofooi6JIafaeN4 bre

cen bx03rrpoAy Krllrr4 3a

Hegaet,tca14o or
ueuoo6paroeaHuq f
norHruKa rpaHc{reprH

KoHcon uahpoealrHofi

Pyrcoeo!creo cquraer,
He3aBUCttMOCTh U

rpaucQelprtrovy

Vqurbtszur cneuuQnny
Nl o)r(er 6urru saaex<uo

Bonpoctt oxpaHhr

cTaI\UA CTal-rOBJteHUr,

co6,uoAeltur nocrot
fipxpoAo0xpaHHoro
KoHconr4/It4posaHHoE

o6r:are,racre lo y

Cntpaxooatue, Puuorc
crpaxoBaFtHr, pacn
c fpaxoBc,i.t 3auluTbl

npol43BoAcTBa, AJtn

HeABI4X[]MOCTU VulU

6y rcr r4Merb loJr
oDpeAenQHHbrx aKru
QhHaHCOBOe nOIO)KeH

l-rrrr n n r

I

a

T

t

I

crpaxyer cn

O6s3are,'ls

pacreH

,O6q3a'fetr

C_yde6uote pat
rpe6oeaH rr. tr4cxo La u'.

y6urrxalr cBepx cyMMbr

Co6irrcde,nu.e ycnoeuil
cBt3aHHbre c KpeaIlTaM

fpynnsr. llo cocroqn
npeaycMorpeHHbte Kpe

20 l{exonrpo.l

B la6,ruue; ur.rxc
3H ilr{ I4TeJ'IbH at lJt t

vtr4, noAreepNAaorqefr qeHbl H qeHoBbte .trr,r$Qepenqrazursr. lloprHrr.lo 3rofo, ueHoBbte
tofyr npuMeHtrbcf B MexAyHapoAHblx oflepallnrrx c KoMraHr,rtM14, 3apet[c'IpHpoBaHHbtMH ts

uultr: llpasrzrerbcrBolvl Ka:axcraHa B cnucoK ropacalKurir4 c trbforHr,rM H4,.rofoBbrM pe>xuuon. B
qeHbl cAenl(u or putHoulol IteHbl HanoroBbte opfaHbl r.rMeror npaBo KoppeKrapoBarb
Tbu l't Haq4cJttrb AonoJlHr4Terr,flble HarofH, urpaQsr u [eHu. oAUarcO cner]harbHo aJIf cneroK flo

nt)eAycMarpr4Baer pa3peueHuoe 10-nporleHrHoe OTKJTOHeHT{e or pblHoqHofi [eHbr.

yutlx pxCKoB TOfo, rlTO H€lJlOrOBble opfaHbl MOryT OcnOpIITb IIOJIttTl4try TpaHCOepTHOro
rtrbl, pyKoBo4crno l'pynnbl cql'{Taer, qro cMo)Ker 3aL]\urlrtb cBoro uo3r4unro B cryqae. ecrrl
o ue:uoo6pasoeauur fpynnr,r 6yaer ocnopeFra HaJloFoBbrMH opfaHaMH. Tarcuu o6pasov, n 4arrnoh
HaHooBof o'rqerHoc'f 14 lpynrra He otpa3r4na AonoJrHn'reJrhHbre HaroroBsre o6qgarerr,crea.

rrro elfo fioJ'lr4TuKa (eHoo6pa30BaHVfl B 2019 r u B [peAbrAyulr4e foAbl coorBercrByer [pl4Hrlr4ny
cooTBeTcTBI4r HOBOMy 3aKoHoAaTeJrr,cTBy IlOcPeAcrea BHyrpeHHefo l(oHrpon{ [nA

pa3oBaHr4}o.

Hc $eprnoro ueHoo6paroe aH:afl,, BIruAHr4e

r-roJ 14 r\4o)t(eT noBJ,liltTt' ua dlnuarrcosure

BJtAflHtlq cruxrInsrx 6eAcleilil unt vx coqerasufi
l0 napra 2004 r. <06 o6q'larerbHoM crpaxoBaHxr.t

ua 31 aexa6pn 2020 rora H 3l aexa6ps 2019
THbrMr..r aofoBopaMu.

nro6oro ocnaplrBanlrr rpauc$eprnrrx [eH fpynnu ue
ycJroBl4fl ulutu ger.retbHocrb fpynnur B rlenoM.

cpedu, tlprapo4ooxpaHHoe 3aKoHoAareJrbo'r'Bo e pecny6rrare Ka3axcraH HaxoA{Tcr B

oo3l4tll4t rocyAapcrBellHblx opraHon Pecny6luru Ka:axcras orHocuTenbHo o6ec11e,]eHhr ero
MeiHtercfl' fpynna npoBoAlir nepnoAuqecKyro oueHKy cBor4x or5r3areJtbcrB orHocareJtbHo

KoHoAareJlbcrBa. IIo Mepe BbItBJIeHvt o6qsarerlcrsa HeMrlAneHHo orpDr(arorcr B
Hatrcosoil orqerHocrl4. Pyrono4crno fpynrur cqr4Taer, lrro He taMeer cyruecrBeHHbtx
oxpyxarouefi cpeae.

rpaxoBbrx ycnyf B Pecny6,rure Karaxcran HaxoAr.ircr Ha craLtu cralloBJ'ieHr4r 14 MHorne Qopnrsr
HellHble B Ilpyrl4x crpaHax N1ilpa, noKa lle Aocrynttbt n Kasaxcrat{e. fpynna Fte uMeer no,rrtofi

o1'Ho[IeHtll,l cBotlx tIpotl3Boacl'BeHHbtx coopyNeuufi, y6utlxou, Bbr3BaHHbrx oct.aHoBKaMy
HI4Kllll4x o6tgareruc're flepeA rperbhr\4h cropoHaMtJ B cBr3r{ c yqep6oM, HaHeceHHoM o6rerlav

orqea cpeae B pe3ynbrare asapnft rrrrru AerrenbHocrw fpynnu. [o rex I]op, noKa l-pynna He
HHO]:O crpaxoBofo aoKpbrrrlfl, cyulecrByer pr4cK roro, qro yrpara urr [oBpexAeHr.{e
MOXer OKiBarb cyrqecrBeHHoe HefaruBHoe Bruatlue Ha Aef,TeJ.IbHoCTb tI KOHCOnnAT'IpOBaHHoe
fpynnlr.

ile phcl{I,

Crpaxooauue x(AaHcKo14 orBercrBeHHocru 3a |lphti14HeHue yUep6a ]rfl43Hr4, 3AopoBbro 14 hMyulecrBy rperbhx
OTopoH 14 oK

ZvyrqecraeH clpaxoBaHue;

crpaxoBaHue rpax4aHcroI orBercrBeHHocrr.j BnaAe,'rbuer] TpaHcnoprHblx cpeAcrB;

O6q:arerru
lv,IO)Ke1' Ilp14Ll

QTpaxoBaHt4e npaNAaucrcoI oTBeTcTBeHHocTg BnaneJlbUeB I.{Myu{ecTl]a, AetTe_rlbHocTb KoTopblx
b yurep6 rpe'rbuM c'ropoHaM:

Crpaxoaau ue

COOTBETCTBIIA

HeBOAC',TBa OT He6natonpuSTHofo

3axoHoM Pecny6luxr.r Ka:axcrau or

CrpaxoeaHne

Crpaxoaanue

nHoro pofaroro cKora, ocHoBHbrx cpencrB B paMxax AO|OBOpOB Qzrrancoeofi apeHAbr;

)KEHHOIO I4MVrI.IECTBA: U

3KOJ| OI'14Lt eCKOe CTpaxoBaH ile.

. K fpynne neprloAilqecKil, B xoile o6rrquofi AeqreJ,rbHocrh, r\4oryr nocrynarb hcKoBbre
co6crBeHHoi oL\eHKH, pyKoBoAcTBo ctruraer, LITO oHr4 He opt4BeAyr r narnu-lr.t6o 3HaqurerbHr,lN4

BOB, OTpaXeHHbrx B Hacroruer KoHconrrgupoeanuoi rbrHaHcoeoft orserHocrr{.

dozo eop o e, fpynna Ao,'lx(Ha Bbr noJtHrrb onpeAeneHHbl e yOJloBllr> npexMyulecrBeHHo
nptzBecTr4 K Herat'}{BHbrM ftoclleacTBVfrM D,nfl
roAa fpynloit 6tvtu co6lrc4eurr ycnoBhr,

K yflJrare. ]{eebrnorHeHr4e AaHHr,tx ycnoynil Moxer

rc[Iafl AOrq

TI

B

B

fpynn
eHa r'+rQopuauul o6o Bcex AorlepHI4x npeAflpr4rrr4tx, B KoropLD( rrMeercr ucKourpoJlr4pylouar JIoJrt



B marcnqax
KA3AXCmQHCKUX

meHze

fo[,
raKoH.runu.tufics 3l
AeKaOps 2020 r.
TOO <ArrrprexeH-
Arpo-Tunuprseeo>
TOO <AriuuoKeH-
Anpo-I {e,ru H usrfi>
TOO <Carar CK>
TOO <Ariur,rer<eu-

Arpo-Kopueeexa>
TOO <Ararr,rer<es-

Arpo-LLIyx srp rcols>
TOO <AravexeH-
Arpo>
TOO <lllaruno ra K>

TOO <Arrrr'aereH-
Arpo-Eollu
TOO
<MrrypNHcnr.rfiri
TOO (nCX)

14roro

foa,
:aKoHqr.reuuficq 3I
AeKa6pe 2019 r.
TOO <Arin,rereu-
Arpo-Tr.rv np.rseao>

TOO <Arirrr.rercen-

Arpo-l-lerunusrl>
TOO <Carar CK>
TOO <Ariuvexen-
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