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AO (Joint Resources))
['lpoue*n;rovHsrfi corpaqennurfi KoHconhAnpoBaHHbri or,{er o $ntaxcoeon noroxeH]ll

30 ceHrq6pr 2017r. 31 AeKa6pfi 20'16r.
B mhtct,lax Ka3axcna]cKux neHee nDhM.
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AKT14 BbI

Aonrocpo,rHbre aKrxBbl
OcHoBHbre cpeAcrBa
fopHopyAHb e afiqBbL
AKTI.4Ebr no pa3EeAke 14 oqeHKe
FleMaTep14anbHbte aKIuBb!
Ol4HaHcoB6!e afit4B6t, l,4tueouuect B HaitfiqMq Ant npoAaxt4
ABaFtcbt, BHAaHHt,|e 3a AontocpogHb e afi BL,l

3aiMb BbAaHNbe
AKfl.4Bb no orcpoqeHHoMy noAoxoAfrorvy Hanory
Eonrocpo.rf b i HAC K E03MeuleHlto
npo,rhe AonfocpogHbre aKTIBbL

6
7
8
I
10

23,271,697
3,787 ,449

'18,909,611

10,832,656
48,000

247,608
548,859
623,829

2,253,139
539,857

22,803,570
3,971,589

13,431,446

48,000
792,737
511 ,347
578,063

1,699,742
536,471

14Toro Aonrocpo,rHbre aKrHBbl 6'1,062,305 55,711,640

KparKocpogHEre aKrHBEl
ToBapf o-tuarep afl bHbre 3anacbl
Ah'r[B no BckpbrL!H6rM pa6orai,r
ToproBar I npogaF Ae6uropcKafl 3aAo,rxeHHocrb
HAC k B03Meu]eNhrc
npeAonnara f o noAoxoAHorr,ry Hanory
npog14e Kpar(ocpovHUe akruBbl
npeAonnara no Hanorair, noi,r.4Mo noAoxoAHoro Hanora

!eHexHbte cpeAcrBa u [x SKBhBaneHT6l

14

15

2,598,231
2,536,993

'10,253,405

451,402
84,069
38,664

392,548
808,885

822,710
1 ,691 ,07 4
5,973,502

42,812
11 ,514
41,818

807,75716

4 hToro xparxocporHbre amuBBl 17,164,'t97 9,39'1,187

hToro AKT!4Bbt 78,226,502 65,102,827

KANhTAN

YqfaBHb ii Kanuran
Fpo. .4i pe3epEHbri KanMTan
HenoKpbrrbri ybbrroK

17 7,182,553
(2 313,117)

7,182,553
681,BOB

(6,469,683)

Kan[Tat, np[,{xraFoulxicq y,{acrH'rKaM fpynnbr 12,890,2221

6,145,782

1,394,67E

8,070,898AOnF He(OHTpOnUpyrOU.ll.4X y9aCTHr,lKOB

ITOTO KANITAN 3,295,560 9,465,576
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OE,R3ATENbCTBA

Aorrocpo,rHbre o6q3arenBcTEa
Eonrocpo.rHbre pe3epBbl
3ai Nr 6

O6F3arenbcrBo no orcpolreHHoruy noAoxoAHoMy Hajrof y
Bo3Harpar{4eNhq pa6orN14Kai,r

npo,{14e AonrocpogHbre 0613are,rbcrBa

19
18 27,275,158

31,274

2,094,413
23,119,442

52,916
32,817

14Toro Aonrocpo.rHhre o6q3arenbcrBa 29,475,903 25,303,188

KparKocpogHbre o613arenEcrBa
3a i [,rbl

ToproBat h npogan kpeAuropcKar 3aAofixeHHocrb
noAoxoAHbrfr Haror K ynrare
flpo,rue Hanor K ynnare
npo,rue re(yu]14e o6F3arenbcrBa

1B
20

31 ,7 45,979
13,503,260

205,800

23,411,477
6,399,'134

10,086
462,213

l4Toro koarKocpo.rHEre o6q3arenbcrBa 45,455,039 30,334,063

hTOTO O6F3ATENbCTBA 7 4,930,942 55,637,251
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NTOTO O6F3ATENbCTBA 14 KANNTAN

26 AeKa6pe 2017 foAa

Aupekrop fnaBHbri
llphnaraeM6re npfiMeeaHue co crpaHuL{b 5 no crpaNhqy 45 FBnr|orct

Lracrbo AaHHori npoMe}q,To9Hol, coKpauleHFroi KoHconrAMpoBaHHoi SuNaHcoBoi or..rerHocrx

)

102.827



AO <Joint Resources))
flpouem;rovuuri coKpaqeHHbri KoHconl,lgl,lpoeaHHbti or,{er o p],t6brnflx x y6btrxax h npoqeM
coBoKynHoM AoxoAe

B mbrcsqax Ka3axcmaHcKux meHee ftonM. I MecaueE 2017r. 9 MecrueB 2016r,

BbtPY,rKa
Ce6ecrofiMo6rb npoAax

21 22,77 4,118
(14,015,062)

'10,354,892
(7,051,566)

BanoBae npx6ErnE

npog14e onepaqr4oHHbre AoxoAbl
O6llrae ra aAMfi Hl4crparfi BHEre pacxoAbl
PacxoAbr no peanu3aqr414
(Ha,rucneHlae)/BoccraHoBreHre pe3epBoB, Frerro
npoque onepaqloHHbre pacxoAbl

27

28

8,759,056

467,2s2
(1 ,362,526)
(7,758,468)

(791,316)

3,303,326

2,092,701
(1 ,260,432)
(1,036,933)

(389,758)
(2,015,515)

OhepaqHoHHE'i y6btToK

OhHaHcoB6re AoxoAbl
OlHaHcoBbre pacxoAhL

AoxoA (y6brroK) or rypcoBoi pa3H4rtbr, Herro

25
26

(686,002)

109,836
(2,862,088)

(27,007)

693,389

77,596
(2,880,731)

200,854

Y6brroK Ao Hanoroo6noxeHxq

(PacxoA)/g(oHo[,14r no noAoxoAHorvy Hanory

(3,465,261)

(171,830)

(1,908,892)

3'15,266

Y6Errok 3a hep'loA (3,637,091) (r,ses,ozo)

npoeui coeoKynHbti doxod (y6umok)

hToro coBokynHBri aoxoA (y6hrrok) 3a nephoA (3,637,091) (1,s93,626)

(1,289,975)
(2,347 ,116)

(827,s52)
(766,074)

Y6htroK, n p !r,{ t4Ta ro u{l,r i cc:
Y,.racrHMKaM fpynnbl
HeKoHTpon{pyrou.llrM yqacrHlKaM
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Y66rrox 3a nepxoA (3,637,091) (1,s93,626)

l4Toro coBokynHEr; AoxoA (y6Errok), npla,rHra|ouluicr:
Y,.racrH14(a[, fpy]rn6l
ne(oHTponIpy]oului,r yqacTHrKair

(1,289,975)
(2,347 ,116)

(827,552)
(766,074)

l4Toro coBoKynHEri AoxoA (y6brrok)3a neproA
(3,637,091) (1,s93,626)

VtcM-ttAnoBa AnMa 

'd'].lkeH6aeBHafraBHbri 6yxranrep

npr4narae[rbre npuMeqaHue co crpaHt4qb] 5 no crpaNhqy 45 FBnrorca
feorleM,leMoi .racrbo AaHfoli r'rpoMexfroqHoi coKpauleHHoi koHconfAIpoBaHHoi SuHaHcoBoi or,]erHocrM
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AO <Joint Resources)
llpouexyrovusri coKpaqeHHbrf KoHconHAl,tpoeaHxuri or,{er o6 H3MeHeHHqx Kan[Tara

B m\rcFqax Ka3axcmaHckux flpxM. ycraBHbri Henokp6rrtli npo,{hi HToro Aons HeKoHTponri- Bcero Ka-
meHee xanrrar y6brroK pe3epBHbti pyroulux yqacrHx- nrTar

KanuTan

OcraroK Ha
'l qHBape 2016r.

Y6brok 3a nepuoA (827,552) (827,5s2) (766,074) (1,593,626)

hToro coBokynHbti
y6brro( 3a nepuoA (827,552) (827,552) (766,074) (1,593,626)

Bsroc ygacrHlrKoB 1,210,003
!l4cKoHT no 3ai[,ry cBr3aHHoi
cropoHbr 18
[43MeHeHue Aonu yqacrht

681,808

1,210,003

68'1,808

'1 ,210,003

68'1,808
367,366 367,366

Ocrarok Ha
30 ceHr-F6pq 2016 r.

7,1A2,553 (6,899,131) 681,808 965.230 7,323,924 4,249,154

OcraroK Ha
t tntuot 

'ottt r,rrr,ura (u,our,uu3) 68i,808 1,394,67g 8,070,898 9,465,526

Y66110K 3a nep14oA (1,289,975) (1,289,975) (2,347,1 16) (3,637,091 )

ly'Toro coBoKynHb i
y6brroK 3a nepuoA ('1,289,975) (1,289,975) (2,347,116) (3,637,091)

AhckoHT no 3airvy cBr3aHHoi
cropoHbr 18
l43MeHerue Aonu yqacYuF

(2,994,525) (2,994,925\ (2,994,925)
462,000 462,004

OcraroK Ha

30 ceHre6oc 2017 r.
7,'r82,553 (7,7s9,6s8) (2,3't3,1171 (2,E50,2221 6,18s,782 3,29s,s60

floAnu'caBo oT uMeNu pykoBoAcrBa 26 Aeka6pfl 2017 roAat
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nplnaraei,tbte npxMe,.taHt4r co cTpaHuqbt 5 no cTpaHuqy 45 rBnFloTcF
Heorbei,rneMoi 9aqrbrc AaHHoi npoMelqro(rHoi coKpau]eHHoi KoHconuAupoBaHHoi QuHaHcoBoi orqerHoqrq



AO <Joint Resources))
npoMexiyro,{Hbti coxpaqeHHbti KoHconHAHpoBaHHbti orqer ABH)KeHT11 AeHexHbtx cpeAcrB

9 MecrueE 2017r, I MecqueB 2016r.
6 mblcqgax Ka3axcmaHckux meHee npuM-
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AeHexHbre noroKx or onepaqnoHHoi AerrenbHoc
Y6brroK,ao Haroroo6noxeF[t

KoppeKrrpoEKx Ha:
yl3HOC r aMOOTl,13aurrc
Pe3epB no Heuinonh3oBaNHb|llr ornycKairr
Pe3epB no coMHurenbHoi ToproBoi u npoqei Ae6uropcKoi 3aAonxeHHo-

cTl, u 3anacaNl
nepeanu3oBaHHyro (ypcoBylo pa3H4qy
y6brro( or Bbr6brrl,4F ocHoBHbrx cpeAcrB
vyrndnLUEDrE !drparDl

(3,465,261)

2,364,833
'10,076

(148,755)

(316,837)
147 ,721

2,862,088

(1,908,892)

1,710,358
6,442

389,758

(200,854)
7,949

2,480,731
OrHaHcoBbre AoxoAbr 26 (109,836) (77,596)
flpo,ree 169,788 (116,497)

,qeHexHbre noroKx or onepaqradinoi AeqrenbHocrt,t Ao l43MeHeHhi B

060oorHoM Kanrrane

(yEen!a.reH!ae)/yMeHbueHue onepaqxoHHbrx arrHEoB:
ToBaoHo-MareolanbHbre 3anacbl
TopfoBaF h npoLraq Ae6uropckaF 3aAonxeHHocrb
ABaHCbt BbtAaHHbte
flpeAonnara no HanoraM, noM!1Mo IoAoxoAHofo Hanora u HIC K Bo3ire-

ueHurc
npoque Kpar|(ocpogHbre aKrIBbl

yBenr,{eHxe/(yMeHbueHxe) onepaqxoHHbrx o6r3arenbcrB:
ToproBar u npovar KpeAlropcKar 3aAonxeHHosfb
AEaHcH nony9eHHbte
naro 4 K ynnaTe

npoqeHrH nonyqeHHb|e
floAoxoAHb i Hanor ynna,reHHbri

Ilpoghe reKyllre 0613arenbcrEa
AeHexHbre cpeAcrsa, nony,{eHHbre or (l4cnonb3oBaHHhre E) onepaqr-

oHHou AeerenEHocr u 862'968 3'821'996

3,286
1,951)

1 ,513,817

(1,778,791)
(4,630,136)

(90,421)

(2,569,546)

471,411

8,234,453
(161,073)
(109,202)

2,691,399

(250,268)
(3,182,276)

(509,643)

(422,545)

1,271

5,631,808
(53,235)
(48,66e)

2,706
(95,469)

5
tlxcrhre AeHexHEre cpeAcrBa, nonyqeHHEre or
TenbHocTl4 11,039 3,413,s2s

AeHexHhte norotot or uHBecrxql,toHHoi AeFTenEHocTh
flpl4o6pereHxe ocHoBHbrx cpeAcrB, HeMarepuanbHbx aKTuBoB, fopHopyA-

Hbrx afir4BoB I aBaHcbt, Bbtnna9eHHbre 3a aonrocpoqHbre aKTuBbl
(1,750,417) (598,795)

npuo6pereHxe aKrrBoB no pa3BeA(e rl oqeHKe (4,928,380) (5,876,224)
Pa3Meu]e|]ue Aeno3ura (66,335) ('13,553)

tl ucr6re ,qeHexHEte cpeacrBa, hcnorE3oBaHHbre s uHBecrrqroHHoi
aeqrenbHocTl4 16,7 45,1321 (6,488,s72)

AeHexHhre norokr,r or OhHaHcoBoi AecrenhHocrx
noraueHue 3afii,roB
nonylreHMe saiMoB

npo'1[e B3Hocb co6crBeHHlKoB no KorMnaHrrrlr, HaxoAFU.lnMcF noA 06qt4[,1
KOHTpO.neM

(s,238,267)
1'1,480,364

462,000

(18,908,658)
19,448,048

1,210,000

336,305

3
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Vxcrbre AeHexHhre cpeAcrBa, nonylreHHhre or +r4HaHcoBoi
,4eqTenbHocTh 6,704,097 2,085,695

.|l4CTOe yMeHbUreHlre AeHexHhrx cpeacTB
9UCTar KypCOBaF pa3H14qa

,4eHexHbte cpeAc[Ba u rx oKBt4BaneHTbt Ha HaL]ano roAa

(29,996)
31,124

847 ,7 57

(989,352)
28,632

1,443,751

l{eHexHbre cpegcTBa u Ha KOHeq neplroAa 808,8E516 523,031

floAnxcaHo oT [MeHu pyKoBoAcTBa 26 AeKa6pq 2017 foAaI
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A14pekrop

npxnaraeirbre npxMeqaHuF co cTpaHIqbt 5 no crpaHu4y 45 FEnrkcrcF
qacrbNc AaHHoi npoMexlroqHofr coKpau.leHHoft koHcorltAl.4poBaHH06 ShHaHcosoii or']erHocrr4.

<Joint Resources

iraunoBaMMa TaLu(eH6aeBHa
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AO (Joint Resourcesr>
npnMe,raHr,t.q K npoMe)ryToqHoi coKpaqeHHof KoHconhAHpoBaHHofi SHHaHcoBoi orqerHocrh 3a
AeBrrr4MecrqHbri neploA, 3axoHqreu]1ic.fl 30 ceHTc6ps 2017 roqa

1 fpynna h ed AerreflbHocrb

HacroFtlaF npoMexyrorrHag coKpaqeHHaff KoHcon ArlpoBaHHaq S HaHcoBaq orqerHocrb 3a AeBFTHI\rectqHb 4 nep oA,

3aKoH,il.4Bufificfl 30 ceHrfl6pF 2017 r., noAroroBneHa B coorBercrBl4fi c l\4eMyHapoAHbrM craHAaprorv + HaHcoBot4 or-
eerHocr lAS.34 (flpoMexyroqHaff SfiHaHcoBaq or.{erHocrb)) (4anee - MCOO 34) x BKnrceaer npoMexyrottHbte coKpa-
uleHHbre +uHaHcoBbre orqerHocr4 AO (Joint Resources) (Aanee (KoMnaHxfl)) efo Ao,{epHtlx KoMnaH!4i (Aanee coB-
MecrHo MeHyeMbre (fpynna)).

Kopnopamu eHafl npedbr cmopuF

KoNrnaH fi 6orna o6pasoaana 15 MaA 2012 roAa B +opMe roBap ulecrBa c orpanrvennoti orBercrBeHHocrbo (CB Ae-
TenbcrBo o rocyAapcreeHnoft perLlcrpaLl[r4 ropl4Al4L]ecKoro nhLla Ne459-1910-06-T00 BbrAaHo ynpaBneH eM rccruLlt4l4

NleAeycKofo patioHa, r.AnMaibD, 614H 120540008969. B 2017 roAy KoMnaHrae npeo6paaoeanacs B aKLltaoHepHoe 06ute-
crBo. 15 Ae(a6pq 2017 rop, Halt4oHanbHbli SaHK Pecny6nrrr Ka3axcraH npox3Ben rocyaapcrBeHHyo perllcrpaqrln
o6bFBneHHbrx aKq i AO (Joint Resources). BbrnycK pa3AeneH Ha 999,859 uJryK npocrbrx aKlll4l4, Koropbtt\,t np cBoeH

Hau oHanbHbri r,lAeHr SflKaquoHHbrfr HoMep K21C60620016.

Y'1ac mHu K (aKa|u oHep) KoMnaHu u

llo cocroFHt4ro Ha 30 ceHrq6pF 2017 rcAa h 31 AeKa6pF 2016 roAa eAulHcrBeHHbrM yltacrHr4KoM l4 KoHevHoi KoHrporll.4-
pyrcqei croporori Korr,rnaH qensetcg rocnoAr4H Kynu6aeB TuMyp AcKapoBt4Ll

OcHoeHas deqmetbHocm,'

Ao 2O14 rcAa Ae1reflbHocrb Tpynnbr 6brna cyulecrBeHHo Al,lBepcl4Q qfipoBaHa: Tpynna ocyqecrBnqna AeFrenbHocrb B

cQepax pa3pa6orKl4, co3AaH r ta o1cnyxvBa+Vp, nporpaMMHoro o6ecne,]eH s, npo 3BoAcrBa 3fleKrpor\4oHraxHblx pa-

60r, orjroBofi roproenu ne$renpoAyKTaM , npo 3BoAcrBa peanusaq r{ aneKTpooHeprrl , Aoobrga 14 nepepa6orra no-
fl e3Hbtx l,lcKonaeMbrx.

B 2014 roAy yqacrHr4Kr4 Tpynnbr onpeAenrn B KaLrecrBe nphopfirerHbrx HanpaBneHfifi AeqrenbHocrtl fpynnbr ropHoAo-
6ureatoqyn orpacnb, npo 3BoAcrBo x peanh3all ro 3fleKTposHepr . B cBe3fi c arvM a 2014 roAy fpynna BbrAen na B

orAenbHyro opraHrl3au to npeAnptalTl.4r, AerrerbHocrb Koropbrx He FBflFnacb ocHoBHoi AeFTerbHocrbto fpynnbt.

OcHoeHHe dosepHue KoMnaHuu u accoquupoeaHHue KoMnaHuu

Hrlxenp BeAeHHbrfr nepeqeHb npeAcraBnFer AoLrepH!4e KoNtnaH fi r accol-lt4l4poBaHHbre KoMnaHfil4 c yqacrfieM fpynnbl
pa3rre npqMofi nn roceeHHoi AoIl4 yqacr fl KoMnaHuu B l4x KanLirare B npoLleHTHoM BbrpaxeHr (,qonfl yqacrfiF KoM-

naHLlLl a 30 ceHTr6pn 2017 rcAa B npoqeHTHoM BbrpaxeHtlr4 B cKo6Kax):

AO <Kpucmann MeHedxMeHm)) (51'%): rottnawv,3aperqcrprrpoBaHHaa e Pecny6nrxe Ka3axcraH OcHoBHoi Aeqreflb-
Hocrbn AO <Kpucrann lVleHeAxMeHT) FBflFercq npoll3BoAcrBo !1 peanx3aLl[F oreKTpo3Heprx oHeprocHaoxaEu.lxM
npeAnp|a9Tl49r\,1. Fpynna KoHrpoflfipyer Ae9TenbHocrb AO <Kpucrann lV]eHeAXMeHT), Knaccx+uLl pyer Ko[,tnaH to KaK

AoqepHpro 14 BKrrcqaer ee B cBoro KoHconflA[poBaHHyro orqerHocrb. AO <Kp crann MeHeAXMeHT)) peopraHx3oBaHo ui3

ToBap ulecrBa c orpaH|,|.]eHHori orBercrBeHHocrbHl B ,qeKa6pe 2016 roAa.

AO <AydapKonb npeMuyM, (67%): KoMnaHfie, 3apef crpr,lpoBaHHar e Pecny6nure Kagaxcran. OcHoBHoi AetrenbHo-
crbrc AO (tLly6apKons flpevuyv> rBneercq pasBeAKa, Ao6br.ra, pean 3aqvc, r'r 3aKyn yronbHoi npoEyKrlul4, sKcnnyara-
l-lr4F fopHbrx npo 3BoAcrB. flo cocroeHxlo Ha 3'1 AeKa6pg 2015 ropa fpynna BnaAena 99.99% TOO (Vostok Develop-
ment) KoMnaH eti, 3aper crpl4poBaHHoti B Pecny6ntaKe Ka3axcraH, ri qBnq|ouleficq xonAfiHroBoli KoMnaH ei, Koropa9 B

cBon oqepeAb enapena 674/o B ycTaBHor\,,r KanrTane AO (llly6apRonb npeMfiyMr. B 2016 roAy, B pe3ynbTare peopraHu-
sarlrara, TOO (Vostok Developmenb) 6brno npficoeA Heso x Konrnanru, q no cocroFHhro Ha 31 4era6pa 2016 roAa KoM-

naHuq HanpflMyro Bna$ena 670 B AO (Uly6apKoflb npeMry[a). fpynna KoHrpon pyer AeqrenbHocrb AO (tlly6apKoflb
flpet4uyM>, Knaccx+uLl'lpyer Ko[i]naH rc KaK AoqepHrclo 14 BKrpqaer ee B cBoto KoHcon A[poBaHHyto or.]erHocrb. AO
<lJJydapKonb npeMuyM> peopraHfi3oBaHo ,13 roBapIu]ecrBa c orpaHx.reHHoi orBercrBeHHocrbro B anpene 2017 rop,a

TOO KKaz)ementconpany, (704/a): KoMnaH F, 3aper,4crpl,4poBaHHae B Pecny6nuKe Kagaxcran, ocHoBHoli AeffreflbHo-
crbNl Koropori FBfltercq ocyulecrEfieH e npoeKTa crpo renbcrBa qeMeHTHoro 3aBoAa B AnMar HcKoi o6flacr . fpynna
KoHTpon pyer 4errenurocru TOO <Kazcementcompany)), Knacc S q pyer Kor\,lnaHfi|o KaK Ao'repHolo 14 BKrrcL{aer ee
B CBOrO KOHCOn Al4pOBaHHylO OT']eTHOCTb.

TOO (Prcmier Development Company> (50%): KoMnaH ff, 3ape crpr4poBaHHaF B Pecny6nuKe Ka3axcraH, qBnFrculaff-

cF xonAuHroBoi KolrnaHfiei, Koropaq BraAeer 100% B ycraBHorM Kanrlrane TOO (lv]afiKy6eH Becr XonA Hr) (26 Ae-
Ka6pF 2016 r. npeo6pa3oBaHo !a3 AO (lvlaiKyoeH Becr XofiA HD)) x TOO (MaiKy6eH-BecrD. OcHoBHoi AesreJtbHocrbto
TOO (MatiKybeH Becr XonAl4HrD renrercr paspa6orKa t4 pean 3aU[F nepcneKT BHhtx npoeKToB pa3Bl4Tuq 3Heprer qe-

cKoro KoMnneKca 11 KoHTponb Haa x ficnonHeHfielr, ocyr]lecrBneHrie ynpaBneH F rovveprecxori Aeqre,'ruriocrull. Oc-
r.ioBHoti AeqrenbHocrrro TOO (MafiKybeH Becr> FBflFerca Ao6brqa oyporo yrnF Ha yroflbHoM MecropoMeH rl U.lonrbF
xonu AansHefiuaq npoAaxa noKynarenFM B Ka3axcraHe 14 3a py6exoM.

fpynna KoHTponflpyer AeFTenbHocrb TOO (Premier Developmenb), Knaccu+ uhpyer KoMnaH lo KaK AoqepHrcto
BKrrcgaer ee B cBolo KoHconxA poBaHHylo orqeTBocr". 
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AO <Joint Resources>>
flpruevanlrn K npoMeIryToqHoi coxpaqeHHofi KoHconhAnpoBa Hoi +hHaHcoBoi orrterHocr!1 3a
AeBrrr,f MecqqHbli nepho,q, 3aKoH.rhBuhfcq 30 ceHTH6pr 2017 rcAa

TOO <Kazakhstan's mineral resource investment company, (35%): accoqr414poBaHHaF KoMnaH F,3aper crpxpoBaHHaF B

Pecny6nrre Ka3axcraH, 14 sBn9|]r{arcF xongnnroaoi KoMnaH efi, KoropaF BnaAeer 80% a axquoueproM Kan rane AO
(Kundybai Mining) (KoMnaHrq, 3aper[crp|,1poBaHuar a Pecny6nrxe Kasaxcran). OcHoBHoi AegrenbHocrbo AO
(Kundybai Mining) ffBnFercF npoeKT poBaHre (TexHonor ,recKoe) r (unra) ercnnyaraqrE ropHbrx npor43BoAcrB.
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Ecn He yKa3aHo ,tHave,
foAa.

Fpynna fiMena raKyrc xe Aonn BnaAeH q B BbrLUeyKa3aHHbrx Ko[rnaHuqx Ha 31 AeKa6pq 2016

Koa m paxmat ua Hedpononb3oeaHU e

fpynna ocyulecrenler cBorc AenTenbHocrb cornacHo cneAyrculllM KoHTpaKTaM Ha HeApononb3oBaHrae B Pecny6n14Ke
Ka3axcraH no cocroaH rc Ha 30 ceHTr6DF 2017 roaai

. B +eBpane 2014 t. AO (Kphcrann l\,4eHeAXMeHT)) 3aKrrcL{Liflo KoHrpafi HeApononb3oBaHfiq c Ml,|rucrepctaov
He+r fi ra3a Ha pa3BeEKy yrneBoAopoAHbrx pecypcoB Ha repprlropxl4 yeacrKa, pacnonoxeHHofo B Kbl3brrropAhH-
cxori, Arrrc6rrcxoti KapataHAhHcKoi oonacrgx. Konrparr uegpononugoeaHqq 6urn 3aKnnqeH Ha uecrb ner c qe-

nbrc npeoAofleHrn HexBarKx pecypcoB gnr eurpa6orxu 3neKTpo3Hepr .

' KoHrpaKr Ne4301-Tn or 08 HoF6pF 2013 roAa Ha npoBeAeHre go6ursr ranernoro yfnq Ha Mecropo){4eHuu llly-
6apKonb (y,racroK LleHrpanbHbrfi-2) B HypxBcKoM parioHe KaparaHAuHcKofr obnacr , 3aKnrc,reHHbli Me)l(Ay l\4 H -
crepcrBoM 3Heprer[Kl4 Pecny6nrxn Ka3axcraH x AO (U.lybapKonb npelr yM> CpoK AeficrBfie KoHrpaKra 25 ner.
ycnoB FMx AaHHoro KoHTpaKTa npeAycMorpeHo npoAneHl4e ero cpoKa.

. KoHrpaKr Nq29-08-05 or 27 aBrycra 2005 roAa Ha npoBeAeHhe pa3BeAK[ c nocneAyH]r.qefi Ao6br.reri 3BecrHqxa Ha

yqacrKe H xHegKneHA[HcKoe, pacnoroxeHHoM B EcKenbAxHcKoM pafioHe AnMar[HcKoi o6nacrv,3aKnto,]eHHbri
Me){Ay AenapraMeHToM npeAnpfiHr/MarenbcrBa r npoMbrlrrreHHocr4 AnMarhHcxoi o6nacrfi 14 TOO (Xerbrcy An-
rbrH Tac) (MrlHopl4rapHb[i y,]acrH K TOO (Kazcementcompany))). B 2007 r. no 3aBeprJeHr4r4 orana pa3BeAK 6brr
nony.leH ropHbtfi orBoA Ha 406br,{y 143BecrHqKa B npeAenax 2-x y,tacrKoB HttxuesxneH4ttuct<oro Mecropo)|(,4eH F. B
2012 r.90o/o npaB HeApononb3oBaHug no AaHHoMy KoHTpafiy 6btflr,1 BHeceHbt B KaqecrBe BMaAa B ycraBHbri Kan -

ran TOO (Kazcementcompany). CpoK AeficrBr4F KoHTpaKra Ao 27 aBrycra 2030 roAa. ycnoBLp,Mtr' AaHHoro KoH-

rpaKTa npeAyctvoTpeHo npoAneHxe ero cpoKa.

' KoHrpaKr Ne30-08-05 or 27 aBrycra 2005 roAa Ha npoBeAeH[e pa3BeAKx c nocnegyor.qeri Ao6br,]ei cyrnxHKoB Ha
y,{acrKe TenbMaHoBcKoe, pacnonoxeHHoM B EcKenbA[HcKoM patioHe AnMaruHcKoli o6nacr , 3aKnrc,]eHHbtli Me)l(ny

Aenapra[,leHToM npeAnpuH MarenbcrBa 14 npoMbrL!fleHHocrl4 AnMar HcKoi o6nacrfi l.{ TOO (Xerbtcy AnrbrH Tac)
(MfiHopfiTapHbrfr y,]acrH K TOO (Kazcementcompany)). B 2007 r. no 3aBepueHfifi srana pa3BeAKx 6brn nory,leN
ropHbli orBoA na go6srvy cyrflrHKoB B npeAenax 3-x y,racrKoB TenbMaHoBcKoro Mecropo44eH[F. B 2012 t.90%
npaB HeAponorrb3oBaH[F no AaHHoMy KoHTpaKry 6brnta BHeceHbt B KaqecrBe BKraAa B ycraBHbli KanfiTan TOO
(Kazcementcompany). CpoK AeicrBl4e KoHTpaKra Ao 27 a}rycra 2030 roga. ycnoB[FMl,4 AaHHoro KoHrpaxra

. npeAycMorpeHo npoAneHfie efo cpoKa

TOO (l\4afiKy6eH-Becr) ocyulecrBnFer cBoto AeFTeflbHocrb B coorBercrBtlt4 c KoHTpaKTotvt Ha HeAponorrb3oBaHfie
no pa3pa6orKe Ao6br.le 6yporo yrnq or 31 ceHTF6pF 1999 r. Ha MecropoMeH[[ LllonrbrKoflb. Cpox 4ericreun
KoHrpaKra Ha HeApononb3oBaH[e ficreKaer 3 oKrF6pr 2017 rcAa. 11 MaF 2017 r. TOO (lvlaiKy6eH-Becr) nony,]eHo
pa3peuJeHue ynonHoMoqeHHoro opraHa Ha npoAneHre cpoKa AehqBnF KoHTpaKTa Ha Ao6bt,ry 6yporo yrn9 Ha yronb-
Hor\rr MecTopoMeHril,l lllonTbrKonb Ha 25 neT np!4 co6nOAeH!4t4 onpeAeneHHbrx ycnoBufr

. AKroM Ne 138 or 16 +eBpanr 2016 to+a 3aperficrprlpoBaH KoHrpaKr Ha pa3BeAKy rpaB liHo-necqaHofi cMec Ha
y,racrKe BocroK B Hyp[HcKoM pafoHe KaparaHA HcKoi obnacrrl, 3aKnrceeHHbli Me]qqy AO (lly6apKonb npeM[yM)

AKl4MaroM Kaparan4uncxoti o6nacr[ Pecny6n Kl4 Ka3axcTaH. AaHHbti KoHTpaKT 3aKnoqeH Ha 2 roAa.

nuqeH3uu

TOO (NilafiKy6eH-Becrr l,4r\,leer cfleAyrcul e fl qeH3fil4:

- TocyAapcrBeHHaF n[LleH3ue Ne12003539 or 18 $eBpanF 2011 t. Ba npoBeAeH[e AerrenbHocTlr cBF3aHHofi c
o60poroM npeKypcopoB;

- Focy4apcreeunaF fl LleH3rrr Ne12011543 or'17 ceHTq6ps 2012|.Ha pa3pa6orKy, nporl3BoAcrBo, np o6pereHxe
peanrl3aq rc B3pblBqaTbrx 14 n poTexH[']ecK X r43Aen 14

AO (tlly6apKonb fpeNrlayNi> Meer TocyAapcrBeHHyp nr4lleH3Llo Ha oKcnnyaraLllllo ropHbrx l4 xl4MueecK X npo 3BoAcrB
Ns17008525, BbrAaHHyro PTy (KoMulTer rHAycrp anbHoro pa3u/irtt+ rtr npoutbrLufleHHori 6e3onacHocl4)) Murr.rcrepcrea
no |aHBecrrlq]4FlM h pa3Bulr4ro PK, Aara BbrAaLr ll MaA 2017 rcAa.

Adpec u Mecmo ocyulecmereHul deEmeflbHocmu

A,qpec ronoBHoro oSlrca Kovnanuu: Pecny6n Ka Ka3axcraH, r. Anvarur, ynlaqa A3ep6aeBa,58.
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AO (Joint Resources))
flprue,ranlrn K npoMexyroqHof coKpaqeHHof KoHconhA1,|poBaHnoi Snnancoeoi orqerHocrl,t 3a
AeBrrHMecegHbri neproA, 3akoH.rnswuics 30 ceHrr6pq 2017 rcAa

Ocxoea nogroroaxr Suxancoeoi orqerHocrn n ocHoBHbte noroxeHHn yqernoi nontlTrKt{

OcHoea nodzomoeKu buHaHcoeoi omqemHocmu

HacroFulaq IpoMexyrovHaq coKpauleHHar KoHconl4A poBaHHan $rlancoeaa orqerHocrb 3a AeBcfl,lMecgvHb i nepxoA,
3aKoHvxBur,licq 30 ceHrF6pe 2017 roAa, no4roroBneHa B coorBercrBl.4r4 c N/ICOO 34 Ha ocHoBe npaBxn yqera no nepBo-
Ha,]aribHori crol4Mocl4 np o6pereH F, 3a llcKnrcqeH eM Srtatcoesrx rlHcrpyMeHToB, nepBoHaganbHoe np[3HaH e Ko-

Topblx ocyulecrBnqercq no cnpaBeAn Boti crot4Mocrtl. flpucqrnur ygerHoi nonqr Kl,l, rcnorrb3oBaHHbte np noAroroBxe
AaHHoi npoMexyrovtoi coxpaqeruofr KoHcon ArlpoBaHHofr $ttarcoeofi orLrerHocrl4, npeAcraBneHbr Hl4xe. AaHHbte
nonoxeH4F y,-reTHol,t non T Kr4 nocneAoBaTenbHo np MeHqnrlcb no oTHoLleH |o Ko BceM npeAcTaBneHHb \,l B oTqeTHocTll
nepfioAaM, ecflL1 He yKa3aHo Haqe.

n pu Hqu n Hen pepu eHocmu\denmerbHocm u

PyKoBoAcrBo noAforoBl4flo AaHHyp npoMelqroeHyro coKpauleHHyro KoHcor[Ar4poBaHHyro S HaHcoByro or\]erHocrb Ha

ocHoBe npuHu na HenpepblBHocl4 AeFTenbHocl4 tlH$opMau F o HeonpeAeneHHocrFx, orHocgLrll{xcq K co6blrfiqM fi
ycnoBrqM, Koropbre MoryT Bbr3btBarb cyulecrBeHHbre coMHeHuq B cnoco6Hocrr4 fpynnsr npo4onxarb cBoo Aeqrenb-
Hocrb, pacKpbrra B np14Me.taHi4fl 4.

Konconudu poeannan Qu HaHcoeafl omq em Hoc m b
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(i) Eo'tepHue KoMnaHur.t

KoMnaH F xnaccnouqrpyerca fpynnofr KaR Ao,.{epHrrr, ecnu B orHoLUeHtitl KoMnaHfir Tpynna tlNleer KoHTponb HaA Hei.

KoHTpoflb ocyulecrBnFerc9 B ToM cnyqae, ecn Tpynna !1Meer npaBo Ha nepeMeHHyto orAaqy or t41Becrt4\t|v vtnt/t noA-
BepxeHa p cKy, cBr3aHHotMy c ee 3MeHeH[eM, fi MoxeT BI 4rTb Ha AaHHyro oTAaqy BcneAcTBxe cBo x nonHoMoq 14 B

orHoLleHyx oobefia HBecr r-Ir4fi. B qacrHocrr4, fpynna KoHTponhpyer o6uexr fiHBecruqtlli ToflbKo B ToM cnyqae, ecIl4
BbtnonHr}oTca cneAyrculre ycnoB F:

r Hanqqfle y Tpynnbt nonHo[,lo,]r4fr B orHotlieHxx o6uerra nnaecrrqutfr (r.e. cyqecreyoulue npaBa, o6ecne,-]!4Ba-
roulue reKyu.lyro Bo3MoxHocrb ynpaBflarb 3Ha,rhMori AeFTenbHocrbo oObeKTa !4HBecr Llxir):

. HaII qxe y Tpynnbt npaBa Ha nepelrreHHyro oraaqy or 14HBecrn-lrlrl nr noABepxeHHocr,l pr4c(y, cBq3aHHoMy c
EE l43MCHCHflCM;

r Hafl rr e y Tpynnbr Bo3MoxHocl4 cnonbsoBaHl4r cBofix norHoMoqtlli B orHoueH]4t4 o6terta rraecrrqri c qe-
flbro Bfl qHl4q Ha nepeMeHHyo oTAaqy oT l4HBecTulr-I4l4.

llpu'uanrvrr y fpynnbr MeHee geM 6onbu HcrBo npaB fonoca !1rr aHaflorrllHbrx npaB B orHoLueHrlr4 o6rexra uneecrr-
ql4i, fpynna yL]fiTbrBaer Bce yMecrHbte SaKTbr oocroqrenbcrBa npfi oL{eHKe Hafl L 4F nonHoMo. 4ti B orHorleH AaH-
Horoo6beKTa HBecrquxi:

r cornaL1leHr1e c Apyft4t\,th n qaM , o6naAa|ou.lr4lfl4 npaBaM!1 ronoca e o6bexre rHeecrl,luhi;

s npaBa, o6ycnoBneHHbte Apyrl4Ml4 cornaLleH qMq;

r npaBa ronoca fl noreHLlfiarrbHbre npaBa ronoca, np HaAnexau][e fpynne.

fpynna noBTopHo aHanus pyer Han Lr e KoHTporg B orHoL.ueH !i oobeKTa HBecrr4t.lt4fr, ecnur $arrrr r o6crosrengcraa
cBhAererbcrByor 06 fi3MeHeHt4l,4 oAHoro L1nfi HecKonbKux 143 Tpex KoMnoHeHToB KoHTponF.

h3MeHeHrae Aon yLlacrxq B AovepHefi KoMnaH 6e3 norepx KoHTpoflF y.rfiTbtBaercn KaK onepaLl!4q c Kanxranotr. Ecnfi
Tpynna yrpa,ruBaer KoHTponb Haa AovepHei Ko[,lnaH eti. oHa:

r npeKpaulaer np 3HaHfie aKTflBoB tl o6r3areflbcrB goveptefi KoMnaHu[ (B ToM ,]l.4cne orHocauleficF K HeMy Ae-
noBoi penyraLlhrl);

. npeKpau.laer np 3HaH!4e 6anaHcoBoli crol4Mocrrl HeKoHTponbHoi,qojttl y,racrtlg:

. npeKpaulaeT np 3HaHrle HaKonIeHHbrx KypcoBbrx pa3H4L1, oTpaxeHHbtx B Kan[Tane;

r npLl3HaeT cnpaBeAnflByro cTo14MocTb nonyileHHofo Bo3HarpaxAeHLlF;

r npul3HaeT cnpaBeAn Byro cror4Mocrb ocTaBuJeica fiHBecr,4-11,fl.4;

. npfi3Haer o6pa3oBaBu[icF B pe3ynbrare onepaLl[I4 h3n u]eK xnfi Ae+ ql4T B cocraBe npl.r6stnur unr y6urrxa;

. nepeKnaccu+ q pyer Aonrc lrarep HcKofi KorvnaH B (oMnoHeHTax, paHee nptl3HaHHbrx B cocraBe npovero
coBoKynHoro Aoxo4a, B cocraB npu5unu vnt y6urrxa unu HepacnpeAeneHHofi npu6brnq B coorBercrBllr c KoH-

KperH!,tMr4 Tpe6oBaHqrM lVlCOO, KaK ecn|4 6br Tpynna ocyu]ecrBuna HenocpeAcrBeHHoe Bbr6brr e coorBer-
crByroul x aKT BoB rnfi o6sgarenccre.
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AO (Joint Resources>>
flpl,tMe,{aHH.e x npoMexyroqHofi coxpaulennoi KoHconhAHpoBaHHoi Ql,tHaHcoBofi or'{erHocrt4 3a
AeBrrr4Mec.sr{Hbri neploA, 3aKoH.rnBUJnhc'. 30 cenrn6pn 2017 rcAa

AoqepH9F KOMnaH[F nOnHOCTbIO KOHCOnXAl4pyeTCq C AaThl
nonyeeH F fpynnoi ronrponr nag 4ovepneri KoMnaH efi,
KOHTpOn9.

coe4anra (npro6pereHur), npeAcraBnrloulefr co6ori Aary
npoAonxaeT KoHconxArlpoBaTbcq Ao AaTbl noTepll TaKolo

np 6brnb nH y6brroK KaMbli KoMnoHeHr npoqefo coBoKynHoro AoxoAa orHocgTcF Ha co6creexx xoe laarepfiHcKofr
KoMflaHU|, Tpynnbt HeKoHTponbHbte Aon yqacrr{q Aaxe B Totv cryqae, ecnr oro np|,1BoAxr K orpl4r]arenbHotvy canbAo y
HeKoHTponbHbrx Aonei yqacrxq.

OrlHaHcoBat orLlerHocrb AogepHux KoMnaH fi noAroroBneHa 3a ror xe or,]erHbri nep oA, qro 14 + HaHcoBaF or.ter-
Hocrb t/arep HcKoi KoMnaH !4 Ha ocHoBe nocneaoBarerbHoro np MeHeHt4q y.terHoti non r Kl4 AnF Bcex Kot\,rnaHrfi
Tpynnbt. Bce BHyrpt4rpynnoBbre onepaql414, ocrarKr, AeHexHbte noroKl4, Hepean[3oBaHHble AoxoAbl l/ pacxoAbr, Bo3H14-

Katoulxe B pe3yflbrare ocyulecrBneHuq onepaLlui BHyrpu fpynnbt, t4 AxBl4AeHAbr nonHocrblo llcKr]pLtaprcg npfl KoHco-
NAAALMV.

np o6pereHue Fpynnoi govdpur,rx Ko[,]naH i sa cKflnlreH eM xounaruri, np o6pereHHbtx y cropoH, HaxoAeu.l!4xcn noA
o6u.lr1M KoHTponeNl, yL lTbrBaercr no MeroAy npuoopereH s. npxo6pereHHbre r4eurlr$rqupyevure aKrrlBbr, a raKxe
ooF3arenbcrBa ycnoBHbre ooF3areflbcrBa, nprlHgTbre npr4 o6LeAqHeH 14 6hsHeca, orpaxaorcF no cnpaBeAnfiBofi cro-
r4Mocr,1 Ha Aary nprio6pereHxq He3aBrcl4Mo or pa3Mepa HeKoHrpon pytouleti Aon y.lacrrlF.

Tpynna oqeHxBaer HeKoHrpon pyrolllylo Aoflro yqacr F, npeAcraBnFNlr.lyo co6oi TeKyu.lylo 4onrc co6creennocrn r ga-
Ior.lylo AepxaTenlo npaBo Ha nponopLll,loHanbHyro Aonrc Lr cTbrx aKT BoB B cnyLtae nrlKBxAaqr4 , l4HAtlBl4AyanbHo no Kax-
Aofr onepaq no (a) cnpaBe.qflfiBofi cror4[,rocr,4 rnlr (6) nponopqroHanhHo Aore .]|,1crhrx aKruBoB np o6pereHHofr KoM-
naHriu, np xoAtuleicn ta ee xexourpofl pyrou]ux aKquoHepoa. HexonrponrpyNlular Aons yLracrxr, Koropaq He rrBflqer-
cq reKyulefr Aonei coocrBeHHocl,l, oqeH Baercr no cnpaee4nlreofi crol.4Mocl4.

fyAB n oqeH[BaercF nyreM Bbrqera L] crbtx aKT BoB npuo6perenrofi KoMnaH r 143 o6ulei cyMMbl Bo3HafpaMeH F,
ynnageHHoro 3a nphoopereHHyro KoMnaH |o, HeKoHTpon pyrculei Aonq yLracr F e npuo6perentoi KoMnaHl4fi u cnpa-
BeAnflBofi crol.4Mocl.4 Aonx B npxo6pereHHoli Kol4naHfifi, Koropan yxe 6srna e co6craeHHocl,4 Eo tuot\reHTa np!{o6pere-
H 9. OTphqarenbHaF cyrMtla ((orp uareflbHbri ryABhn)) npr3Haercn B cocraBe np 6brnefr !in!4 y6brrKoB nocne roto, KaK

pyKoBoAcrBo eule pa3 onpeAeflr4T, 6btnr n lrgeHru$taqrpoeaHut Bce npro6pereHHble aKT Bbt l4 Bce npuHrrbte o6F3a-
TenbcrBa 11 ycnoBHbre o6q3areflbcrBa, 14 npoaHan43 pyer npaBl4nbHocrb l4x oqeHKl4.

Bo3HarpaMeH e, ynnaLreHHoe 3a npfio6pereHHyto KoMnaHfi|o, oqeH14Baercfl no cnpaBeAnuBofr cro14MocTl4 nepeAaHHbrx
aKTlBoB, BbtnyuleHHbrx AoneBbtx l4HcrpyMeHToB x npllHqrbrx rlru noHeceHHbrx o6sgarenucre, BKnoqaF cnpaBeAn Byro
cro14Mocrb aKTrBoB rn o6q3arenbcrB, cBF3aHHbtx c Bbrnnaroi ycnoBHoro Bo3Harpa4eHtal, Ho licKntoLraF 3arparbr, cBq-
3aHHbre c npxo6peTeHqeM, Hanpnl4ep onnary KoHcynbTaLl oHHbtx, ropl4A gecK4x, oLleHoL]Hbrx 14 rlHbrx aHalrorugHbrx npo-
+eccroHanbHbtx ycnyr. 3arparbr no cAenre npfio6pereH[ff KoMnaHu , noHeceHHbte npx BbtnycKe AoneBbrx l.4HcrpyMeH-
ToB, Bbrql4TaorcF x3 cyMMbt KanrlTana, 3arparbr no cAenKe np o6pereHrr KoMnaHr , noHeceHHbre np!4 BbrnycKe Aonro-
Bbtx o6q3arenbcrB B paMKax o6beA!4HeHuq 6xsHeca, BbrquratoTcfl tas rx 6anaHcoeoi crol4Mocrh, a Bce npogue 3arparbl
no cAerKe, cBF3aHHbre c np o6pereHxeM, orHocFTcF Ha pacxoAbr.

HeKbHTpon pytoulaA AonF yqacrul npeAcraBnrer co6oi vacrb Ll4crbrx pe3ynbraroB AeFTenbHocl4 l,t KanfiTana Aogep-
Het KoMnaH , np xoAqulytocF Ha Aoflto, KoTopol.4 HanpFMylo xnfi KocBeHHo He Bfla,qeeT KoMnaHfiF. HeKoHTponqpyrculaq
,qonF yqacrrl9 06pa3yer orAenbHbrri KoMnoHeHT KanrlTana Tpynnbt.

(ii) npuo6pemeHue douepuux xounauud y npednpuflmui, Haxodfluluxcfl nod o6uluu rotmponeu

np[o6pereHxe AovepHfrx KorunaHhi y npeAnpuFT fr, HaxoAFtl]t4xcr noA o6u] M KoHTponeM, yL 4TbrBaercr no MeToAy
oLleHK KorllnaHt1l,1-npeaLUecTBeHH Ka (nepeaaoulefi cTopoHbD B cooTBeTcTBrlrl c 3Tr4M MeToAoM t(oHconrAulpoBaHHaF
SxHaHcoBaq orLlerHocrb o6beAl,rHeHHoli KoMnaHr.lfl npeAcraBnqercfl TaKxM 06pa30M, rar ecnu 6ur o6beAhHeHLle 6ta3He-
ca npofi3oLr'lnc Ha HaLrano aau6onee paHHero nepuoaa, npeAcraBneHHofo B orqerHocl4, tlnv, ecnv no3AHee, Ha ry Aary,
KorAa np o6peTeHHbte KoMnaH[[ BnepBbre oKa3afl cu no4 o6tqrv KoHTponeM. AKTtlBbt t4 o6n3aTenbcTBa AoqepHei KoM-
naHuu, nepeAaHHoi Me){4y npeAnp FTl4rMl4j HaxoAgu.lt4Mt4ca noA o6ul lrl KoHTponeu, yi]!4TbtBarcTcg no 6anaHcoBoi cro-
l,4Mocrr1, oTpaxeHHoli B Qfi HaHcoBofi orverHocrrr nepeAarculeti cTopoHb

KoMnaH F'npeALUecrBeHHfiK cvl,4Taercq or. ,4TbrBarculeficF xovnasltefi naur6onee BbrcoKoro ypoBHq, Ha Koropor\i 6btna
KoHcorr4Ar4poBaHa + HaHcoBar H$opMarlxq loLrepHei KoMnaH , no,qroroBneHHas B coorBercrBlA4 c MCOO. fyAB n,
Bo3Hl4KL! fr np nepBoHaqanbHoM npfioopereHl,ll,l KoMnaH t4 nepeAapuleti cropoHofi, TaKXe y..{,4TbrBaercF B l]aHHoi KoH-
conhAfipoBaHHoli SIHaHcoBoti oTLleTHocTl,4. Pa3H14Lla Me){Ay 6anaHcoBoi crol4Mocrbro ql4crbrx aKTl4BoB, BKnoqaF 06pa-
3oBaBLtyrocg y nepeAabuleLl cropoHbt cyMMy ryABuna, 14 cy[4r\4oti Bbrnna,]eHHoro Bo3HarpaMeH[F orpaxeHa B HacroE-
uleri KoHcon ,4l4poBaHHoi SrHaHcoBori orqerHocl4 KaK KoppeKrupoBKa Hepacnpe4enenrori np|,16brnu.

fii) npuo6pemeHue u npodaxa HeKoHmponupynqei donu yuacmun

fpynna np MeHter MoAenb gKoHoMr4Lrecrofi e4rnnqur Anr yqera cAenoK c BnaAenbqaMta HeKoHTpon pyrourefi Aon
y,racrfiF. Pa3H L{a lre)l(Ay Bo3HarpaMeH elr, ynnaqeHHbrM 3a np o6pereHrie HeKoHrpon,4pyrou]ei Aon , ee 6anaHco-
Bori cror4Mocrbro orpaxaercF B yqere KaK cAenKa c Kan ranoM HenocpeAcrBeHHo Ha cverax KanfiTafla. Tpynna npx3Haer
pa3H!iqy MeMy Bo3HarpaMeH eM, nonyLleHHbrM 3a npoAaxy HeKoHTponupyHlulefi Aorih, ee oanaHcoBoi crol4Mocrbro
KaK CAeflKy C Kan TanOI\it B OTYeTe 06 l43MeHeHl4l4 Kan!4Tana-
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(iv) 14Heecmuquu e accoquupoeaHHbre KoMnaHuu

Accoquupoearulttr,rvt FBn'nrcF KoMnaHl4l4, Ha KoTopbre Fpynna oKa3brBaeT 3Haq TenbHoe Bn qHxe (nprMo nl4 KocBeH-
Ho), Ho He [Meer xoHTpons HaA H[Ml4; KaK npaBuIo, Aonq ronocytou]t4x aKq i B 3Tl4x KoMnaH nx cocraBn Fer ot 20Vo Ao
50ok ltHBecrvqflA B accot-ll4l4poBaHHbte KoMnaHxx yq rbrBaprcg no AoneBoMy t\rteroAy !4 nepeoHaLlaflbHo orpaxaorcl no
crol4MocTlt np o6pereH q. A Bl4AeHAbt, nonyL]eHHbte or accor-l]ll4poBaHHbrx KoMnaHr,li, orHocqrcF Ha yMeHbuleHfie 6a-
naHcoBoli crol4Mocl4 rneecrrqui B accor-I4r4poBaHHbre KoMnaHufl. ly'Hbte [3MeHeH F Aonx fpynnbt B L]t4crbrx aKT[Bax
accor-ltlr4poBaHHori KoMnaHhfi, l.4MeBUJ e Mecro nocne npuo6pererne, np[3HaorcF cne,4ylou.ll,4M o6pa3oM: (i) Aone fpyn-
nbr B nptl6btfl9x hn yobrTKax accor-ltlt4poBaHHbrx KoMnaH!4fi oTpaxaercF B cocTaBe KoHconfiAlpoBaHHbtx npx6brnei un
yobrrKoB 3a roA KaK Aonq B pe3ynbrarax accor-ll4r4poBaHHbrx rovnarrri, (ii) AonF Tpynnbt B npoqeM coBoKynHoM AoxoAe
np 3Haercq B cocraBe npo'rero coBo(ynHofo AoxoAa r orpaxaercq or.4enbHoi crpoKofi, (iii) Bce npoqfie 3NieHeHtlg B

Aone Tpynnbr B 6anaHcoBofi crol4Mocrt4 ({4crbtx aKT}4BoB accor-ll4l4poBaHHbrx KoMnaHhti np[3HarcTcF KaK npfi6btflx rn
y6brrKl,r B cocraBe Aon B pe3ynbrarax accoq poBaHHbrx KoMnaH i.
OAHaKo, KorAa AonF Tpynnbt e y6srrxax accor-ll4r4poBaHHofr KoMnaHtata paBHa vnv npeBbtLraer ee HBecr r-lr4r4 B AaHHyro
KoMnaH o, B(npqar KaKyo-flfi6o npoLrylo Heo6ecneqeHHyro 4e6rropcxyro 3aEoflxeHHocTb, Tpynna He orpaxaer Aanb-
Hetiu e y6btrKt4, 3a cKnloqeHt4eM cnyqaeB, KorAa oHa np Hgfla Ha ce6q o6F3aTenbcTBa t4fl ocyulecTB na nflarexu or
MeH accoqhl,4poBaHHo14 KoMtnaHht4.

Hepeanll3oBaHHaq npt46brnb no onepall tM Meltt'qy Tpynnoi ee accoq !4poBaHHbrMr4 KoMnaH[qMrl xcxnrc.]aercn B npe-
Aenax Aorr4 fpynnbt B accorltatapoBaHHbrx Ko[rnaH FX; Hepeanfi3oBaHHbte y6btrKt4 TaKxe !4cxJloqa]orcl, KpoMe cnyqaeB,
Kof,qa Meorcl np[3HaK o6ecqeHeH[F nepeAaHHoro aKTrBa.

(v) Bbt6bmue doqepHux u accouuupoeaHHbtx KoMnaHui

KorAa fpynna yrpaLl Baer KoHTpoflb rnfi 3HaLlrrenbHoe BfltaFHfie, To coxpaHlou]alcl AonF B KoMnaHr nepeoqeH Ba-
ercl no cnpaBeAnfiBofi cror4Mocl4, a 3MeHeH g 6anaHcoBori crol4rltocl4 orpaxaprcfi B np 6bnrl Hnfi y6btrKe. Cnpa-
BeAnfiBar cTol4MocTb npeAcTaBnFeT co6oit nepeonavanbHyrc 6anaHcoByro cTo14MocTb Ant qeneti AanbHeriuJero yqeTa
coxpaHqNlu.lel,4cF Aon!4 B accoql4l.4poBaHHol4 KoMnaH . coBMecTHot\,I npeAnpfiFTr414 r1n +l4HaHcoBoM aKTll8e. KpoMe Toro.
Bce cyMtvbt, paHee oTpaxeHHbte B npoqeM coBoKynHoM AoxoAe B oTHoLleH L1 AaHHot Ko[rnaH , yL]tlTbtBaoTcF TaK, KaK

ecn 6bt Tpynna ocyulecrB!1na HenocpeAcrBeHHyro npoAaxy coorBercrByroul!4x aKTfiBoB hn!4 o6r3aTenbcrB 3To Moxer
o3Hagarb, '.{To cyMNrbt, paHee orpaxeHHbte B cocraBe npovero coBoKynHoro AoxoAaj nepeHocqrcF e npu6urnu urnl,t y6ur-
rox. Ecnr gonr yqacr t B accot-ll4l,lpoBaHHoli KoMnaH cH Xaercq, Ho npfi groM coxpaHqercr sHagl4TenbHoe Bn[qH e,
TO TOnbKO npOnOpUr4OHallbHa9 AOnr CylMM, paHee OTpaXeHHbtx B COCTaBe npOLterO COBOKynHOTO AOXOAa, nepeHOCl4TCt B

np146brnb rifl14 y6brroK B HeooxoA14Mbrx cnyl]aqx.

nepecsem u Hocm paHHoi eat rcm bt

i) OyHKlJuoHanbHafl eanrcma u eannma npedcmaaneHuB omqemHocmu

Ecn }le yKa3aHo hHaqe. Bce Kofll4ltecrBeHHbre AaHHbre, npeAcraBneHHbre B AaHHot npoMexyroqHoft coKpauleHHox KoH-
con AxpoBaHHoi +xHaHcoBoi orqerHocrr, BbtpaxeHbt B Tbtcrqax TeHre.

OyHKrlfioHanbHoi BanrcToi KaMofr t13 KoHcon A pyeMbrx xovnasltti Fpynnbl qBnFercq Banpra npeo6naAapulei 3KoHo-
vurqecrofi cpeAbl, B KoTopoi KoMnaH F ocyulecTBnteT cBo|l AeFTenbHocTb. OyHKLlxoHanbHoti BanoToi KoMflaHrlt4 h ee
AogepH X (oMnaHfifi FBnqercF TeHfe.

ii) Onepauuu u ocmamKu a uHocmpaHHoti eanrcme

AeHexHbre aKTuBbr 14 o6!3areflbcrBa nepeBoAFTcF B +yHKLlxoHanbHyo Banrcry KaXAoli KoMnaHrM no o+ q anbHoMy
o6[,reHHoMy Kypcy Ha coorBercrByrou]ue orqerHbre Aarbr. Tlprl6brnI yobtrKrl, Bo3H Kalou]xe np ocyulecrBrreH pacqe-
ToB nepecLtere AeHexHbtx aKTfiBoB l4 obF3areflbcrB B $yHKq oHanbHylo Banpry orAenbHoil t(oMnaH no o+fiLlqanb-
HoMy Kypcy Ha KoHeLl roAa, orpaxaprcF B np46blnh nnu y6utrxe flepecaer no Kypcy Ha KoHeq roAa He npoBoA rcq B

oTHollleHfi HeAeHeXHbrX cTaTei, r3[4epqeMbrx no cTopl4L]ecKoi cTol4tMocTl4. HeAeHexHbte cTaTb[, l4aMepFeMbte no
cnpaee4nuaofi cro tMocrt4 B t4HocrpaHHoli Baflpre, B Tor\,i Lll4cfle HBecrllt-lt4 B KanrlTan, nepecqfiTbtBarcTc9 c rlcnorb3o-
BaHxeM KypcoB Banpr Ha Aary onpeAeneH F cnpaBeAn[Bofi crol4Mocrr4 Bfl!4ffHt4e Kofle6aHfifi o6MeHHbtx KypcoB Ha 3-
MeHeHue cnpaBeAn Boti cror4MocTt4 HeAeHexHbrx crarefi oTpaxaercF B cocraBe npu6btnefi nfi y6btTKoB oT l43MeHeHfig
cnpaBeAn Box cTo14lrtocTl4.

OSxrluanbHbre o6MeHHbte Kypcbt, cnonboyeMbre Anq nepecLtera ocrarKoB B t4HocrpaHHoli Banore:

30 ceHre6pr 2017r. 31 aeKa6pF 2016r.

!

!

I

!

!

I

!

I

Aonnap CAA
Kypc Ha KoHeq nep[oAa

Eepo
Kypc Ha KoHeLl nep oAa

PoccuitcKufr py6nb
Kypc Ha KoHeq nep oAa

FnoHcKaa deHa
Kypc Ha KoHeLl nep oAa

341.19

402.64

5.9

3.03

333.29

352.42

5.43

2.85
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B otroLuenur KoHBepraqhr reHre B Apyr e eanrctst geicreynr npaB na BanprHoro ofpaH!4LteHfifl 14 KoHrporl.
B uacrorqee BpeMq reHre He qsnqelcr cao6oAHo KoHBepr pyeMofi Ban|oroi 3a npeAenaM14 Pecny6nuKx Ka3axcraH.

Ocnoeuare cpedcmea

i) Ilpusuauue i nocneOynu)as oUeHKa

llpu nepeotavanuHoM np'13HaH ocHoBHbre cpeAcrBa oqeH BarcTcq no crot4tvocrr4 nplto6pereHuq. nocneAy|oulufi y,rer
ocyulecrBnFercq no ceoecrotlMocrtl 3a BbtLteToM HaKonrreHHoro rl3Hoca HaKonneHHblx y6btTKoB or ooecqeHeH q (TaM,
rAe 3To Heo6xoA Mo). CrouvQcru npao6pereHtlfi cocTohT t43 noKynHofi crol4Mocrl4, BXnpLlaF noufll4Hbt Ha [Mnopr He-
Bo3MeulaeMbte Haflor[ no np!4o6pereHl4qtl, 3a Bbt\']eroM ToproBbtx cKt4AoK 14 Bo3BpaToB, t1 r|o6bte 3aTparbt, Henocpe,q-
cTBeHHo cBF3aHHbre c AocTaBKoi aKTqBa Ha MecTo np[BeAeHqe[,t efo B pa6o']ee cocTorH[e Ang LleneBoro Ha3Haqe-

l,l3BOACTBeHHbtx HaKnaAHbX paCXO,qOB.

nocneAy€ul e 3arparbt BKJlloLtaHlrcr I 6anancoeyo crol4Mocrb AaHHoro aKTt4Ba nfi6o orpaxaorcfl B KaqecrBe orAeIb-
HoTo aKT Ba ronbr(o np ycnoBr4l,4, '-rro cyulecrByer BepoffTHocrb l/3BneL{eH F Tpynnofr 3KoHoMtl,]ecK X BblroA or oKcnny-
aTallfifi AaHHoro aKTrBa, ero croflNrocrb MoxeT 6btrb HaAexHo oqeHeHa. EanaHcoBaq crol4Mocrb 3aMeHeHHoli gacrx
cn cblBaeTcF. Bce npoqlae pacxoAbr Ha peMoHT tl TexHfiLlecKoe oocnyxhBaHxe oTHocqTcr Ha npubbtnb I y6btToK 3a oT-
.rerHbli neptloA no Mepe Bo3Hr4KHoBeH F.

flpu6urnr unu y6btroK or Bbr6brr q ocHoBHbtx cpeAcrB B cyMMe pa3Hrqbt nonyLreHHoro Bo3MeuleHrlq u tu 6anaHcoaoi
cTot4Mocr4 orpaxaercr B npx6brnu 14 y6brrKe sa roA B cocTaBe npoL0lx onepaq oHHblx AoxoAoB finr pacxoAoB.

(ii) thHoc

Ha 3eMnlo r3Hoc He HaLrqcnterct. fa3oBbre rypbfiHbr aMopr 3r,{py0rc9 no npor3BoAcrBeHHoMy r\,leroAy. Pac,]er craBK
a[,loprfi3aLlu11 no npox3BoAcrBeHHoMy MeroAy paccqITbrBaercF Ha ocHoBe SaKTrlgecK qcnoflb30BaHHbtx MoroqacoB 143

oOulero pe3epBa.racoB U3Hoc npovux o6rerroe ocHoBHbrx cpeAcrB paccvl4TbtBaercF no MeroAy paBHoMepHoro cnrca-
H q ce6ecTo14MocTl4 Ao l4x nIKBhAaLll4oHHoi crol.4r\4ocTl4. Pac.]erftul|i cpoK noneoHoli cnyx6bt o6beKTa ocHoBHbtx cpeAcrB
3aBucl,1T KaK oT efo co6cTBeHHoro cpoKa none3Holi cnyx6bt, TaK 14 TeKyu]ei oqeHKr oKoHoM qecK Llenecoo6pa3Hblx x3-
BreKaeMbrx 3anacoB Mecropo)(AeH F, Ha reppl4Topl,' 4 Koroporo pa3Meu]eH AaHHhtfr o6befi ocHoBHbtx cpeAcrB.

OxrAaeMbte cpoKlr none3Hoi cnyx6br npuBoArrcq B H XecneAyloulei Ta6nxqe:
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3garur r coopyxennr
lvlaLu Hbr 14 o6opyAoBaHhe
Tpaecnoprnute cpegcrea
npovr4e

CDoK none3Hof o rcnonb30BaHhg
(KOn-BO reTl

3_50
4_25
7-10
2-20
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I KB[AaLl oHHafi cTot4r\4ocT6 aKT[Ba npeAcraBflqer co6ofr oLleHKy cytvlMbt, Koropylo fpynna Morna 6bt nony.]l,lTb B Hacro-
FU.ll4li MoMeHT or npoAaxfi aKT Ba 3a BbtLleToM 3arpar Ha npoAaxy l4cxoAfl t43 npeAnonoxeHrl9, ']To Bo3pacT aKTrlBa
ero rexHu'lecKoe cocroFHfie yxe coorBercrByer ox AaeMoMy B KoHqe cpoKa ero none3Horo t4cnonb3oBaH q. flr4KBt4aa-
l-ll.4oHHag crol4Mocrb aKT Ba npfipaBHeHa K Hynlo B ToM cnyqae, ecnx Tpynna npeAnonalaer cnonb3oBarb o6beKT Ao
oKoHqaHrq ero +u3 ,lecKoro cpoKa cnyx6br. IluKB AaqtloHHaF crol,4MocTb aKTfiBoB ri cpoKri l.4x none3Horo llcnoflb3oBa-
HhF aHanli3r4pyprcn 1.4, npt4 Heo6xoAl4t\,1oc14, KoppeKTrpyprcn B KoHLle Ka4oro orgerHoro nep oAa.

(iii) O6ecqeueuue

Ha xoneq rar44oro orilerHoro neprioAa pyKoBoAcrBo onpeAenFer Han Lttie npxsHaKoB o6ecqeHeH q ocHoBHblx cpeAcrB.
Ecnh astseneH xorq 6br oAr4H TaKoi npx3HaK, pyKoBoAcrBo oqeH Baer Bo3tueulae[4yto cyMMy, Koropal onpeAenqercq KaK

Ha 60rbuaF fi3 AByx Benugl4H: cnpaBeArlr4BaF crorlMocrb 3a BbtL]eroM 3arpar Ha npoAaxy aKTflBa t4 crorlMocrb, riony-
qeHHaq oT ero Llcnonb3oBaH F. EaflaHcoBaq cTotlMocTb aKT Ba y[4eHbuJaercq Ao Bo3MeqaeNtoli cylrMbr; y6hrToK oT
o6ecqeHeH[F orpaxaercq B npl46btn i,4nh yobrrKe 3a foA. y6b1To( or o6ecLleHeHxq aKT Ba, np[3HaHHbti B npoLuflbte
oTveTHble nep oAbl, cTopHxpyeTca (npr1 Heo6xoAl4[rocTt4), ecn npo 3ouino rlsMeHeHl4e pacLteTHbtx oqeHoK, l,1cnoflb3o-
BaHHblx np'I onpeAerleH cTot4MocTll oT cnonb3oBaH q aKTV'Ba nv6o eTo cnpaBeAnxBoli cTol4MocT[ 3a BbrqeToM 3aTpaT
Ha npoAaxy.

(iv) Hesaeepweuuoe cmpoumenhcmso

He3aBepLueHHoe crpo renbcrBo y'll4TbtEaercq no nepBoHaqanbHo14 crot4t\,1oc1,4 npeAcraBneHo ocHoBHbtMl,l cpeAcrBaMLl
B npollecce cTpo renbcTBa, o6opyAoBaH eM, oxhAaou.I4M ycraHoBKx 14 MoHTaxa, a TaKXe MaTep araMu, l/cnonb3ye-
l\rbrM14 B crpol4TenbcrBe fi Kan!4TaflbHoM peMoHTe. B He3aBepL!eHHoe crporrenbcrBo BKr']rcvaercF ce6ecroxMocrb crpol4-
TeflbcrBa, o6opyAoBaHulF u npoq[e nptMbre 3arpaTbt. KorAa crpo[TerbcrBo 3aBepueHo 4nL1 MauhHbr u o6opyAo8aHfie
roToBbl AnF ficnoflb3oBaH4tl, 06beKT nepeBoAulTcF B cooTBeTcTByoulyrc KaTefopl4ro. Ha He3aBepuJeHHoe cTpoqTerbcrBo
l43HOC He HaLtl,lCIIFeTCg.

10



4
z

7

t

7
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np14Me.raHrr9 K npoMe)KyroqHoi coxpaqeaxoi r{oHconrrArpoBaHHor +]aHaHcoBor orqerHocrlr 3a
AeBrrhMecqqHbtu neproA, gaxoHqHeuhics 30 ceHTr6pq 2017 ro+a

AKmuebr no pa3eedxe u oqenxe

i) npuHaHue u nocnedynulan oL1eHKa

Feonorl4gecK4e I reo+43 ,]ecKt4e pacxoAbr cnxcbrBaorcg B Mor\.ieHT, KorAa raKfie 3arparbt 6btnr noHeceBbr. 3arparbr,
HanpgMylo orHocFulxect K pa3BeaogHblM cxBax4HaM, KanHTanX3 pytorcr B cocraBe aKTt4BoB no pa3BeAKe 14 oLleHKe Ao
rex nop noKa ue 6y4er saeeprueno 6ypeH e cKBaxfiHbr pe3ynbrarbr raKoro 6ypeH q He 6y,qyr oqeHeHbt. TaK[e 3arpa-
Tbl B(nloqarcT B ce6F 3apa6orHylo nnary, Mareptlanbt, foproLree I oneKTpooHeptr|o, crol4Mocrb 6ypoBbtx craHKoB fi nna-
rexfi noApqAqrKaM. Ecfl4 ymeBoAopoAbl He o6HapyxeHbt, rorAa pacxoAbr Ha pa3BeAKy 6yAyr cnticaHbr KaK pacxoAbt no
cyxoi cKBaxlaHe. B cnyL]ae, ecnu 6ypyt HatiAeHbr yrneBoAopoAbt, noAnexaul e oLleHKe, Koropaq Moxer BKrNtqarb B ce-
6n 6ypeuue 4pyrux cxaaxuu (pasae4ovHblx finr crpyKTypHo-no cKoBbrx), KoMMepqecKaq pa3pa6orKa Koropbrx Aocraroq-
Ho BepoFTHaj To raKtie 3arparbt 6yAyr npoAonxarb yql4TbtBarbcrr KaK aKT B.

Bce 3arparbl raKoro poAa norexar rexHl4LtecKoi, Kot\fl\,1ep,recKofi ynpaBneH,{ecKofi npoBepKe, no KpatiHefi Mepe pa3 B
roA, AnF ToTo, qroobl noATBepA rb HaMepeHue o npoAonxeHfiu pa3pa6orK[ rnu xaxoro-nr6o gpyTofo cnocooa 3Bfle,ie-
HUF nonb3bt u3 06HapyxeHfiF. Ecnr gToTo 6onuute te npotcxoAl4T, 3aTparbt cnficbtBaorcr_

KorAa 3anacbt HeSTtl fi ra3a AoKa3aHbt lr Fpl4Hl.4Maercq peuleHtae o npoAoflxeH ]4 pa3pa6orKr,t, TotAa coorBercrBypu.{fie
3aTpaTbr nepeBoAqTcF B cocTaB HeqTeta3oBbtx aKT BoB.

(ii) 3ampamH Ha npuo6pemeHue nuLleH3ud Ha pa3eedKy

3arparbt no nptlo6pererrrc nqqeH3 i Ha pa3BeAKy aMopl43l,4pyrorcn no Meroay eAxHl4llbr fi3AepxeK nporl3BoAcrBa B
TeqeHqe cpoKa n qeH3 14, c Aarbl HaLlana KoMMepqecKoro npor3BoAcrBa coorBercrBytoulero MecropoMeH[F. Ox Aae-
r\.Ibti cpoK no.ne3Horo r4cnonb3oBaH[q aKT[Ba nepecMaTptlBaercff Ha exeroAHoi ocHoBe x, B cny.{ae HeobxoAl4Mocrrl,
l43MeHeHl4e CpOKa nOne3HOrO ].lCnOnb3OBaHXr yL.t]-4TbtBaeTCF nepcneKTl4BHO

(iii) OdecLIeHeHue aKmueoe no pa3eedKe u oueHKe

rpynna npoBepqer aKTrBbt no pa3BeAKe fi oqeHKe Ha ripeAMer o6ecqeHeHrle, KorAa raKhe aKT!1Bbr nepeBoAflTcr B cocraB
MarepfianbHblx 4 HeMarepllanbi]blx aKT[BoB no paspa6orre, flH, KorAa uveorca $axtur 14 obcroqrenbcTBa, yKa3blBaE-
ulfie Ha o6ecLleHeH e aKThBoB. yobtroK or obecqeHeH F npfi3Haercn B cyMt\,je, no Koropofi 6anaHcoBa! crol4Mocrb aKTfi-
BoB no pa3BeAKe x oLleHKe npeBblLlaer ux Bo3MeulaeMyto cyMMy. B03MeulaeMafl cyMMa onpeAenffeTcs KaK Ha146onbLuaq
143 AByx Ben Lll,lH: cnpaBeAnxBoi crol4Mocrl4 aKTrBoB no pa3BeAKe oqeHKe 3a BblqeroNt 3arpar no flx pear|43aqu4 !.1

cTor4MocTl4 3T[X aKTIBOB B Cnoflb3oBaHt1t4.

Hanq:l e oAHoro xnq 6onee 3 HxxecneAyrculxx SaKToB 14 o6crolTelbcrB yKa3btBaer Ha ro, 9To fpynna o6a:ana npo-
Bep rb cBol4 aKT Bbl no pa3BeAKe 14 oqeHKe Ha npeAMer obecLleHeHut (nepeveHb He FBrrrercq c,]epnbtBa|llulfiM):

r nepxoA, B TegeHqe Koroporo fpynna hMeer npaBo Ha npoBeAeH e pa3BeAKr onpeAeneHHoro yLtacrKa, rcreK
li.nl4 l4creger B 6n xailreM 6yAyuleM, r He oxqAaercr ero npoAneHfie;

r 3HaqrTeflbHhle pacxoAbl Ha AanbHetu.lyrc pa3BeAKy t1 oqeHKy MuHepanbHbtx pecypcoB Ha onpeAeneHHoM yrlacT-
Ke He BKflroLreHbr B 6}oAxer |,'| He nnaHlipytorcF;

r pasBeAKa !4 oqeHKa MxHepaflbHblx pecypcoB Ha onpeAeneHHorlt yqacrKe He npliBena K o6HapyxeH[N] KoMMep-
LlecK[ BblroAHbtx 06beMoB l\4rHepanbHbtx pecypcoB, r Fpynna peu.Luna npe(par!1Tb raKyrc AeFTenbHocrb Ha
onpeAeneHHotM yLlacTKe;

r Tpynna pacnonafaer AocraroqHbtM[ AaHHbrMr4 o roM, vro, HecMorpF Ha BepoFTHocrb paspa6orxlr onpeAeneH-
Hofo yllacrKa, oanaHcoBa9 crol4Mocrb aKTt4Ba no pa3BeAKe oqeH(e, BepoqrHo, He 6yAer BosMeuleHa B nonHofi
Mepe B pe3ynbrare 3eeeKrxBHoti pa3paoorKrl vnv peanfiaqt^tt.

B qenrx oqelru o6ecqetetun aKT Bbr no pa3BeAKe oqeHKe, noAflexaulqe npoBepKe Ha npeAMer o6ecqeHeH[r, apyn-
nr.lpyroTcF no npoefiaM.

Fopnopydnarc axmueu

roplopy4uute aKTrBbt BKrrcL{arcT a ce6r satparst Ha BcKpbrLlry tl o6l3arenbcrBa no BoccraHoBneHtjro MecropoxAeHfirr.
3arparut na BcKpbrLlly, noHeceHHbre ArF nonygeH F Aocryna K MfiHepanbHbrM pecypcaM B nep oA Ao Aarbr HaLrafla KoM-
MepqecKoi A06bl'1tl, Kanqranfi3tapylorcn B cocraBe ropHopyAHbrx aKTfiBoB aMopl,4314pyrorcr c 14cnonb3oBaH1aeM npo1as-
BoAcrBeHHoro MeroAa B TeqeHre Ao6rr,l14 ecex ganacoB Mecropo)(AeH q

3arparut la BcKpbtLuy noHeceHHbre B nepuo4 KoMMepqecKoli Ao6bt,l KanfiTanfl3xpytorcfl TonbKo npx ycnogutr, qro oHt4
npl,lBoAFT K nonyqeHulo 6y4yt4rx autro4 or nonyLleHfiF Aocryna K AononHllTeflbHbtM 3anacaM, (or qecrBo raKfix Aonofl-
H[TerlbHblx 3anacoB Moxer 6blrb HaAexHo 1,13[4epeHo, ,1 TaKue pacxoAbt MoxHo ror]Ho onpeAen rb l,,l coorHecrr c Ao-
noflHfiTeflbHblMl4 3anacaMu. TaKL4e aKThBbl no BcKpbtllle B nocneAyouleM aMoprlt3l4pytorcq c [cnorb3oBaHueM npofi3-
BoAcTBeHHoro MeToAa B TeveH e Aobbl,l14 AononHfiTenbHbtx 3anacoB, K KoTopbrM 6btfl nonygeH Aocryn B pe3ynbTaTe
npoBeAeHrg BcKpbru.rHbrx pa6or
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AO <Joint Resources>
llpnuevauun K npoMexyroqHof coKpaqeHHof KoHcon]1A]tpoBa Hof SlaHaHcoBof orqerHocrt4 3a
AeBnT}lMecrqHbrf nephoA, 3aKoH'{uBuni.cfl 30 ceHTq6pfl 2017 rcAa

B cnyqae ecr14 He npeAcraBnserct npaKTrvecKl4 Bo3t\4oxHbrM npoBecr[ gerKoe pa3AeneH e BcKpbtL!Hbrx pa6or Ha pa60-
Tbr, cBq3aHHbre c reKyqefi A06br,rei u pa6orur, cBF3aHHbre c ynyqueHfieM Eocryna K KoHKperHblM KoMnoHeHTaM pyAHoro
Tena, TaK e pacxoAbl pacnpeAenqlpTc?, Ha ocHoBaHru oX[AaeMoro Ko3QQr,1t]!4eHTa BcKpbrLUI no ocTaBu.rrlMcq sanacaM.
TaKxe aKTuBbt no BcKpbtLue B nocne4ypqeM aMoprx3l,4pyrorcq c ucnonb3oBaH[ev npoh3BoAcrBeHHofo MeroAa B Teqe-
Hfi e A06br. ,1 ocraBLrt4xcF 3anacoB.

Heuamepuananate armueat

Bce HeMarep anbHbre aKT!4Bbt ipynnut uueor onpeAeneHHbtfr cpoK none3Hoto cnonb3oBaHxg BKflNlqatoT, B ocHoBHoM,
KantlTaru3t4poBaHHoe nporpaMMHoe o6ecneveHue x npaBa Ha HeApononb3oBaH e (406bl,.ty M HepaflbHoro cbtpbr). npx-
o6pereHHoe nporpaMMHoe o6ecne,reHfle Kan ran 3llpyercfl B cyMMe 3arpar, noHeceHHbtx Ha ero npro6pereHfie x BBoA
B sKCnnyaTaLl!4|O, h aMopTll3l4pyeTcn npaMonfiHel,lHblM MeToAol\4 B TeqeH e cpo(a X nOIIe3HOIO CnonbsOBaHxF, OqeH14-

BaeMoro pyKoBoAcrBorv or 3 Ao 5 ner. flpaBo Ha HeApononb30BaH!4e aMoprrl3xpyercl no npoul3BoAcrBeHHorvy MeroAy, c
orHeceH eM cyMM a[,]oprl43aLiql4 Ha ceoecTotlMocTb roToBoli npoAyKql4l4. flpota3BoAcrBeHHblfi MeroA npfiMeHflercF Ha
ocHoBe pacqera KooS$ qxeHra Ao6srvu reryulero nepuoAa K obuleMy o6beMy la3BfleKaeMbx 3anacoB.
B cnyvae o6ecqeteHttq 6anaHcoeaq crorlt\4ocrb He[4arepranbHbrx aKTtlBoB cnqcbrBaerca 4o nar6onuuefi t43 Ben L]l4H:

LIeHHOCTT4 r4X fiCnOflb3OBaHXq CnpaBeAn[BO!1 CTOI,4|MOCTI 3a BbtgeTOM 3aTpaT Ha npOA q.

Q u H a H c o er,r e u H c m py MeH m br

(i) Ocuoewe ycnoeu+ oqeHKu

O HaHcoBbre rHcrpyt\,reHTbt orpaxaprcff no cnpaBeAnxBo crol,lMocrx, cebecror4Mocrl4 n aMoprx3rrpoBaHHoi crol4-
Mocl4 B 3aBrlcl4Mocrx or r4x Kflaccfi+xKaLlxx. Huxe npeAcraeneHo onficaHhe 3T[x MeroAoB oLleHK!1.

Cnpaee4nrear cror4Mocrb - qeHa, Koropaq 6btna 6bt nony,leHa npu npoAaxe aKrvBa vnv ynnaqeHa npt4 nepeAaqe o6F-
3areflbcrBa np npoBeAeHuta onepaquu na 4o6poaonbHoti ocHoBe Me4y yqacrHuKaMr pbtHKa Ha Aary oqeH(r1.

OfiHaHcoBbrx xHcrpyMeHT qBnqerc9 Kol4pyer,,tb u Ha aKT BHoM pbrHKe, ecnx KorxpoBKfl MoxHo cBo6oAHo 1,4 peryflgpHo
noryql4Tb Ha 6upxe Anv or Apytofi opraHfi3aqfir, npfi sToM TaK e Korr4poBKr4 npe4craennnr co6oi pe3ynbrar peanbHbrx
fi perynrpHbtx cAenoK, ocyulecTBnreMbrx Ha pbtHovHbtx ycroBxgx.

AnF onpegeneHfiF cnpaBeAnIBori cro14Mocrrl HeKorophtx QxHaHcoBbrx l.4HcrpyMeHToB, no KoropbrM orcyrcrByer ulH$op-
Ma4 q o pbrHoqHblx qeHax |/|3 BHeLlHl4x r,4cTot]H14KoB, ucnonb3yroTcq TaK e MeToAbt orleHK , KaK MoAenb ArlcKoHTl4poBaH-
Hbrx AeHexHbtx noroKoB, MoAenu, ocHoBbrBarcq[ecq Ha uHQopMaql4l4 o HeAaBHxx cAenKax Me)lAy He3aB cr.tMb \fl,4 cro-
poHaM , a raKxe aHanll3 + HaHcoBofi laH$opMaq rl 06 obbeKTax rHBecrflpoBaHqrr. flp MeHeHue MeroAoB oqeHKq Mo-
xer norpeboBarb AonyuleHflfr, He noAKpenfleHHbtx HabnpAaeMb V14 pbtHor-tHbr[,114 AaHHbrM14.

Ce6Bcrouvocrr npeAcraBnqer co6oli cyMlry ynflaqeHHbrx AeHexHbtx cpeAcrB rnu ux oKBl,lBaneHroB unrl cnpaBeArruByro
crol,4Mocrh npoL 4x pecypcoB, npe4ocraBneHHbrx AnF npuo6pereH q aKThBa Ha Aary noKynKx, 14 BKnrcgaer 3arparbt no
c,qenKe. OqeHKa no ce6ecTor4MocTr4 np MeHFeTcF TorrbKo B oTHoLleHrx t4HBecT tl fi B AoneBbte HcTpyt\,leHTbt, KoTopbte
He t1MercT pbrHoqHbrx Kol4poBoK, !4 cnpaBeAfl BaF cTotlMocrb KoTopbtx He MoxeT 6b1Tb HaAexHo oLleHeHa, 14 B orHorle-
H npox3BoAHblx xHcTpyMeHToB, KoTopbre nphBq3aHbt K TaK[M AoneBb V t4HcTpyMeHTaM, He Xr\4e|]U.ll4t\4 KOT|/IpOBOK Ha
oTKpbrToM pbrHKe, !4 noAnexaT noraueH14to TaKhN,L4 AoneBbrMrl r{HcTpyNleHTaMx.

3aTpaTbr no cAenKe qBflFtorc9 AonoflHfiTeflbHbtMrl 3arparaMq, orHoc9u]xMxct K np o6peTeH rc, BbtnycKy n BbrobtTl,lto

S HaHcoBoro ,lHcrpyMeHTa. AononH TenbHbre 3arparbr - oro 3arparbr, Koropbte ue 6atnr 6st noHeceHbt, ecnfl 6br cAen-
Ka He cocToqfiacb. 3aTpaTH no cAenKe BKJlK)qarcT Bo3HarpaXAeH e h KoMl4ccl,loHHbte, ynflaqeHHble aTeHTaM (BKfllo,laF
coTpyAH14KoB, Bbrcrynaou.ll4x E KaqecrBe roproBbtx afeHToB), KoHcyflbTaHTaM, 6poKepa[4 !i A!4flepaNl, c6opbt, ynnaguBae-
Mble peryntlpylolql4M opraHal,] t4 SoHAoBbrM 6xpxaN1, a TaKXe Hanor c6opbt, BsxMaeMbre npx nepe4age npaBa co6-
cTBeHHocTl,'|. 3aTpaTbr no cAenKe He B(rloqaloT npeMuu unn A cKoHTbt no AonroBbtM o6F3aTeflbcTBaM, 3aTpaTbt Ha S!4-
HaHC pOBaH e, BHyTpeHH e aAI\4 Hl,lCTpaT BHbre paCXOAbt hnu 3aTpaTbt Ha xpaHeH[e.

A[4oprl43l4poBaHHaF crorlMocrb npeAcraBnrer co6oti nepronavansuyro crol4Mocrb aKT!4Ba 3a BbtqeroM Bbrnflar ocHoBHo-
fo Aoflta, Ho BKrrcqaF Ha'rficneHHbre ripoqeHTbr, a Ant d HaHcoBbrx aKTulBoB - 3a BbtL{eroM flroboro cn caHrF noHeceH-
Hblx yOblTKoB or ooecqeHeH F. Ha,r cfleHHbte npoLleHTbr BKfl|oqaor aMopr 3allno oTnoxeHHbtx np!4 nepBoHaLtanbHotv
npll3HaH x 3aTpaT no cAerlKe, a TaKXe nrc6brx npeMufi flt1 Al4cKoHTa oT cyMMbt noraueH F c l,4cnoIb3oBaHLleM MeToAa
3Q+eKT BHoi craBK[ npoqeHTa. HagucneHHbte npoLleHTHbre AoxoAbr x Hav cneHHbte npolleHTHbte pacxoAbt, BKflnqaq
Ha'l4cneHHbli KynoHHbri AoxoA aMopTl43r4poBaHHb i AhcKoHT !4n npeM rc (BKfl|oLtaF oTfloxeHHyrc npu nepBoHaqaflb-
HoM npfi3HaHl4l4 KoMl4ccl4lo, np|'.. Hant4v.t rl TaKoBoi), He noKa3brBarcTcg oTAenbHoj a BKlpqarcTcg B 6anaHcoByro cTot4-
rvtocrb cooTBercrByrou.lr4x crarefi aKTfiBoB 14 o6q3arenbcrB B orvere o Q HaHcoBoM nofloxeHru

l\4eroA o++eKT BHoli craBK[ npoLleHTa - 3To Mero6 np 3HaHrlq npoLleHTHbtx AoxoAoB qnfi npoqeHTHbtx pacxogoE B Te-
qeH!4e cooTBeTcTEyK)Ulero nep!loAa c LleIblo obecneqeHqq nocToFHHoli npoqeHTHori cTaBK B Ka)(AoM nep14oAe (9S+eK-
TfiBHori craBK[ npoqeHTa) Ha 6anaHcoByro crol4r\4ocrb tilHcrpyMeHTa oSSeKT[BHaF craBKa npoqeHTa - oro craBKa, Ko-
Topaff ToqHo Al4cKoHTr4pyeT pacLleTHble 6yAyul4e AeHexHbte BbrnnaTbr nfl nocrynneH F (r're BKflHlgaq 6ygyque y6arrrut
no KpeA[TaM) B TeqeHqe oxlAaer\roro cpoKa AeficrBrIF $nHancoeoro LlHcrpyMeHTa fin , B coorBercrEyou]l4x cnyLlarx, B

TegeHue ooflee KoporKoro cpoKa, Ao ,rxcroi 6anaHcoEoi crol4MocTl,4 $t,1tancoeoro qHcrpyMeHTa. 3+QeKr BHaF craBKa
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AO (Joint Resources>>
npuMeqaHrr K npoMelq/ToqHof coKpaqeHHoi KoHcoJrl,tAtlpoBaH oi S]1HaHGoBof orqerHocrt4 3a
AeB.BTHMeGsqHbrf nep[oA, 3aKoH,{l1BuHfcs 30 ceHTq6pg 2017 rcAa

npol{eHra l4cnonb3yerc9 Anff A cKoHTr'lpoBaH[F AeHexHbrx noroKoB no !4HcrpyMeHTaM c nrraBaou]el4 cTaBKoi Ao cneAy-
toulei AaTbl l43MeHeHxF npoqeHTa, 3a ucKnloqeH etvr npeMu4x qnfi A cKoHTa, KoTopbte oTpaxarcT KpeA THb[4 cnpoA no
nnaBarculei cTaBXe, yKa3aHHofi Ang AaHHoro HcrpyMeHTaj fin!1 no Apyfr4M nepe[reHHbtM SaKTopaM, He ycraHaBfluBae-
MbrM B 3aBr4ctitvocTl4 or pbtHotlHoto 3HaqeH!4q. TaK!4e npeM[t4 lrIl4 Al4cKoHTbt aMopl43l4pytcrc9 Ha nporFxeH[[ Bcero
ox AaeNloro cpoKa oopauleH F l.4HcTpyMeHTa. Pac.rer AucxoHThpoBaHHofr crot4MocTt4 BKrItoLtaeT Bce KoMl4ccl,,roHHbre,
BhlnnaqeHHsle 11 nonyqeHHbre cropoHaM KoHTpaKTa, cocTaBnroulfie HeoTbeMneMyrc ,{acrb g++eKTfiBHoli craBK!4 npo-
qeHTa.

(ii) Knaccu@uxaqun @uHaHcoehlxaKmueoa

OqHaHcoBbre aKT!4Bbr, HaxoAFUl eca B c$epe AeicrBqq l\ilCOO (lAS) 39, Knacc +r4lll,4pytorcq no cneAyrcul M Kareropfl-
EM:

a) Q HaHcoBbre aKTl4Bbr. yL]rlTbrBaeMbre no cnpaBellnt4Bori crol4MocTl4 c orHeceH eM ee 3MeHeHl4fi Ha npfioblnb l4nr
y6brroK,
6) 3ariMbr q Ae6rrropcKar 3aAonxeHHocrb,
B) 14HBecr r-ll414, yAepx!4Baetlbte Ao nofaL!eHfig,
r) QrlHaHCOBbre aKT Bbr, rMercul ecF B Hanxqrlu an9 npoAax[.

OtlHaHcoBbte aKTxBbr Tpynnbt orHocflTcq K Kareroprlr4 ( 3aliMbt ,{ Ae6fiTopcKaF 3aaonxeHHocrb)

(iii) Knaccufiuraqua QuHaHcoehtx o6namenbcme

Tpynna Knaccu+xqlapyer cBot4 + HaHcoBbre o6F3arenbcrBa, HaxoAFU.lfiecq B cQepe AeficrBlaF MCOO 0AS) 39, cneAy-
roulflM 06pa3oM:
a) QuHaHcoBble o6q3arenbcrBa, oqeH BaeMbre no cnpaBeAflt4Boir crol4Mocti qepe3 npl46btnb finI y6btroK;
6) 3afiMbr fi KpeA TopcKaF 3aAonxeHHocrb.

OfiHaHcoBbte o6F3arenbcrBa Tpyflnbt orHocsrcl K Kareropr14 (3aiMbr 14 KpeArropc(aq 3anonxeHHocrb)) ta nocne nepBo-
Haqafl bHoro npx3HaHuq y9uTbtBa|oTcfl no aMopTtl3t4poBaHHo14 cTol4MocTl4.

(v) nepeoHaqanbHoe nprcHaHue huHaHcoeux uHcmpyMeHmoa

OxHaHcoBbte a(T!4Bbr H o6F3areflbcrBa nepBoHaqanbHo np!43HarcTcq no cnpaBeAnhBoit crol4Mocrr,4 3a BbrqeroM 3arpar
no cAenKe. Ha[nyqLUr4M noATBepMeH!4eM cnpaBeAn Bol,l cTol,lMocTt4 np nepBoHaqanbHoM np 3HaHrr FEnqeTcr qeHa
cAenKh. nptl6brnb l4nt4 y6brroK yqfiTbrBaercr B MoMeHT nepBoHaqanbHoro np 3HaHxF TonbKo B ToM cny.]ae, ecn Me)|(Ay
cnpaBeAn[Bol4 crot4rvocrbNJ 14 LleHot4 caenK cyu]ecrByer pa3H Lla, Koropaq Moxer 6btrb noATBepMeHa Apyrr4Mr4
Ha6npAaeMbrMl4 B AaHHbrfi MoMeHT Ha pbrHKe cAenKaM c aHanof qHbtM + HaHcoBblM llHcrpyMeHToM |,1nl4 oqeHo!]HbtM
MeToAo[I, B KoropoM B KaL]ecTBe BxoAflr.ll4x nepeMeHHbtx t4cnorb3yroTcF ]lcKnrcq TeflbHo 6aKT qecKfie AaHHbte pbrHKoB.

noKyn(a lanu npoAaxa S HaHcoBbtx aKT BoB, nepeAaLta Koropbrx npeAycMarprBaercl B cpoKt4, ycraHoBreHHbte 3aKoHo-
AaTenbHo vntA npaBt4naMt/t AaHHoro pblHKa (noKynKa npoAaxa Ha cTaHAapTHbrX ycnoBfiFx), npfi3HapTcq Ha Aary co-
BepUJeHl4g cAenK , T.e. Ha Aary, KorAa fpynna npxHgna Ha ce6q ooq3aTenbcTBo nepeAaTb +r4Hancoeuri axrue. Bce 4py-
r!1e onepaLl4l,,r no np!4o6peTeH lo npr43HapTcF, KorAa KoMnaHrg cTaHoBrlTCq CTOpOHOTi AOfOBOpa B OTHOLrreHqq AaHHO|O
Q HaHcoBoro [HcrpyMeHTa.

(v) npeKpau.pHue nprcHaHun @uHaHcoeoeo aKmuea

fpynna npeKpaqaer yLll4TbtBarb SrHaHcoBbre aKTrlBbt, (a) KorAa gr aKThBbt norauleHbt n npaBa Ha AeHexHbte noroKr4,
cBt3aHHble c }rvMl{ aKTl4BaMV, vtcTeKftu, vnvt (6) Tpynna nepeAana npaBa Ha AeHexHbre noroKr4 or SrHaHcoBbtx aKT[BoB
xn[ 3aKnpL] na cotflalJeHre o nepegage, fi npfi orot\,t (i) TaKXe nepeAana Bce cyu]ecrBeHHbte p[cKt4 t4 BbtroAbr, cBq3aH-
Hble c BnaAeH eM 3TnMVt aKIVBaMV, xnfi (ii) He nepeAana fi He coxpaHufla Bce cyqecTBeHHbte p cKl.,t l.,r BblfoAbt, cBF3aH-
Hbre c BnaAeHueM 3Tl4M4 aKTrBaMrl, HO yTpaTt4na npaBo KOHTpOn9 B OTHOLIeH t4 AaHHbtX aKT BOB.

KoHTponb coxpaHFercF B Totvt cnyqae, ecnrl KoHTpareHT He hMeer npaKTt4,lecKoi Bo3MoxHocl4 npoaatb He3aBt4cl4Moli
TpeTbeli cTopoHe paccMarphBaeMbli aKTIB KaK eAhHoe qenoe 6e3 Heo6xoAl4Mocr HanoxeHtlg AononHrirenbHbrx ofpa-
HhqeHxi Ha npoAaxy.

(vi) npeKpauleHue npu3HaHuF @uHaHcoBoao o6fl3amenbcmea

npeKpauleH e np!43HaHt49 Q HaHcoBoro o6F3areflbcrBa Hacrynaer ror4a, KorAa o6F3arenbcrBo BbrnoflHeHo, aHHyntapo-
BaHo ulnq cpoK eto AeficrBuq creK. Ecn14 cyqecrByroulee SrHaHcoBoe o6F3arenbcTBo 3aliieHFeTcq ApyrqM o6F3arenb-
crBoM nepeA TeM xe KpeAr{TopoM Ha cyulecrBeHHo 14Hblx ycfloB14FX, vnL ecnv ycnoav+ cyulecrByroulero o6q3arenbcrBa
CyUlecTBeHHO ll3MeHeHbl, TaKatl 3aMeHa Vnt/t t43MeHeHVF, yql1TbIBaPTCF KaK npeKpau]eHlle np[3HaH F nepBOHaqaIIbHOfO
o6q3aTenbcrBa L4 Haqaflo npl43HaHl4q HoBofo o6F3arenbcrBa, a pa3H Lla B 6anaHcoBoi crol.4rvtocfl4 npqsHaercq B orL]ere
o npubbtnFX 14 ybbrrKax h npoL]eM coBoKynHoM AoxoAe
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AeBgTl4MecrqHbtn nepHon, 3aKOHr{HBltlXicr 30 ceHT96p9 2017 fOAa

(vii) Baauuoeaqem

OxHaHcoBbte aKT Bbt 14 ooF3arenbcrBa 3ag TbtBaK)rca, ,1 B or.lere o S HaHcoBoM nonoxeH h orpaxaercg qflcrag Berr-
q Ha TonbKo B Tex cflyLlaqx, KorAa cyulecTByeT ppt4Al4qecK ycTaHoBneHHoe npaBo npofi3BecT B3axMo3aqeT oTpaxeH-
Hbrx cyvM, a raKxe HaMepeHue n 60 npo[3Becr B3a [,lo3aL]er, nx6o oAHoBpeMeHHo peafl 3oBarb aKTIB 14 yperyfl po-
BaTb oot3aTenbcTBo.

3ad Mbr u de6u m opcKafl 3adonxGHHocm b

3afiMbt fi Aeouropc(aq 3aAonxeHHocrb npeAcraBnFor cooofi He Korqpypu.l[ecg Ha aKT BHot\4 pbrHKe Henpol43BoaHbte

+hHaHcoBbte aKTuBbt c +fiKcl4poBaHHb \414 14fl14 onpeAe.nFeMbrMl4 nnarexaM , 3a !1cK-nloqeHueM Tex, Koropbre Tpynna
HaMepeHa npoAarb B 6n xariueM 6yAyuleM. OH BKn|o,{anrca B KparKocpoqHbre aKTl4Bbr, 3a cKnoqeHrleNt rex 3afMoB
14 Aeb[TopcKoi gaAonxennobru, no KoropbrM cpoK norauJeH g npeBb[larcT 12 MecqqeB nocne or.]erHoro nepqoAa
Otr xnaccuQrqnpyrcTcl KaK AonfocpoqHble aKT Bbr.

3aiMbt fi Ae6rropcKaF 3a,qonxeHHocrb, 3a hcxJrro'ieHueM npeAonnar no HanoraM aBaHcoB nocraBu.l[KaM, nepBoHa-
LranbHo npll3HaorcF no cnpaBeAflr4Boi crofiMocl4 r BnocrreAcrB!.1t4 y. 4TblBaorcr no aMopTt43llpoBaHHoi crol4Mocl4,
paccvl,lTaHHofi c ficnoflb3oBaH eM MeroAa 3+seKTrlBHori cTaBKfi npoqeHTa, 3a BbrgeToM pe3epBa noA o6ecqeHeHhe Ta-
KO14 3a.AOflXeHHOCT|I.

y6brrKra or o6ecqeHeHxt np 3Halorcq B np Obrflr,t qntr yobtrKe no Mepe xx BosHr4KHoBeHl4r B pe3ynbrare oAHofo flr 60-
nee co6blrfift ((co6brrl4fr y6blTKa>), npor3oureAL! x nocne nepBoHaqanbHoro npr3HaHur S HaHcoBoro aKrvBa v Bn/tp,-

tou.ll4x Ha Benx'rxHy nh cpoKfi pacqerHbtx 6yAyu]|,1x AeHexHbrx noroKoB, cBg3aHHhtx c S HaHcoBbrM aKT BoM nh c
rpynnoti S HaHcoBbtx aKT BoB, Koropbre MoxHo oueH Tb c AocraroqHofi creneHbrc HaAexHocrl4 Ecn y fpynnbt orcyr-
crBylor o6beKTuBHble AoKa3areflbcrBa obecqeHeH F AnF HAt4Bl,rAyanbHo oqeHeHHoro +[HaHcoBoro aKT!4Ba (He3aB cl4-
Mo or ero cyulecrBeHHocrq), oror aKTrB BKnEqaercF B rpynny SuHaHcoBbrx aKT[BoB c aHaflo[4gHbrMl4 xapaKTepucruKa-
Ml4 KpeAurHoro pr4cKa I oqeHxBaercrr B coBoKynHocr4 c Hr4M[ Ha npeAMer o6ecLleHeH[F. OcHoBHbtMl4 SaKTopaMfi, Koro-
pbre fpynna np|4Hr,1Maer Bo BH[MaHfie np!4 paccMorpeHfifi eonpoca o6 o6ecueHeH $utatcoeoro aKTr.lBa, FBflF|oTCF ero
npocpo.{eHHbri craryc x Bo3MoxHocrb peanli3aLlur4 o6ecnegeH F, npt/' Hanyv/jt/j raxoeoro. Hrxe nepeql4cneHbr npoqqe
ocHoBHbre Kphrepuu, Ha ocHoBe Koropbtx onpeAenqercr Hanl4,.{l4e o6beKTIBHbtx npx3HaKoB y6ur a ot o6ecqeHeH q:

. npocpoqKa nrc6oro oqepeAHoro nnarexa, np grotlt HecBoeBpeMeHHaF onnara He Moxer o6bflcHrrbc9 3aAepx-
Kori B pabore pac,terHbtx cxcreM;

r KoHTpareHT ficnbrrbtBaer cyLr]ecrBeHHbre QxHaHcoBbre rpyAHocr4, 9To noATBepx4aercff S HaHcoBori xH+op-
Maq efi o KoHTpareHTe, HaxoAsqelica e pacnoprxeauu Fpynnur,

1r KoHTpareHT paccMarpxBaer BosMoxHocrb o6bqBneH r 6anxporcrea l4n +[HaHcoBoli peopraH 3aLl!414;

. cyulecrByer HerarrBHoe Li3MeHeHue nnarexHoto craryca KoHTpateHTa, o6ycnoaneutoe 3tleHeHflqMq Haq o-
HanbHbrxxnfi MecTHbrx SKoHoM qecKfix ycnoB i, oKa3btBa|l]u.ll,'rx Bo3AeicrB e Ha KoHTpareH'ra', vnu

r cror4Mocrb o6ecne.{eHrq, ecflu raKoBoe Meercn, cyllecrBeHHo cH XaercF B pe3ynbrare yxyALuelv+ cvryaqtvi
Ha pbrHKe.

Ecfltr ycnoBfiF o6ecLleHeHHoro S HaHcoBoro aKTuBa, orpaxaeMoro no aMoprrl3r4poBaHHoi crol.4Mocl4, nepecMarphBa-
rcTcq B pe3ynbrare neperoBopoB nL1 r3[reHFlorc9 xaxurna-nu6o r,lHbJM o6pasoM B cBri3r4 c SxHaHcoBbtMl,t rpyAHocrqMl4
KoHTpareHTa, o6ec[eHeH[e onpeAenqeTcfl c cnoflb3oBaH!.leM nepBoHavanbHofi 3Q+eKi BHoi npoqeHTHoti cTaBKu Ao
nepecMorpa ycnoB fi. flocne ororo npeKpaqaercr npr43HaH[e + HaHcoBoro aKT Ba, ycnoBfiF Koropofo 6brnx nepe-
cMorpeHbr, npfi3Haerct HoBbri aKTUB no cnpaBeAn Bori cror4MocTl,t, Ho ToItbKo ecn!4 pl4cKh 14 BbtroAbr, cBF3aHHbre c
AaHHbrM aKT BoM, 3HalrrrenbHo l43MeH[fl cb. eTo, KaK npaBLino, noATBepMaercq 3HaL.] TenbHoti pa3H Llefi AxcKoHTl.4po-
BaHHoi cro14Mocrrl nepBoHaqanbBbrx 14 HoBblx oxfiAaet\4btx noToKoB AeHexHbtx cpeAcTB.

y6btrKr4 or o6ecqeHeHuF BcerAa np!43HanrcF nyreM co3AaHflq pe3epBa B TaKofi cyMMe, qro6bt np|4BecTr 6anaHcoByH]
cToflMocTb aKT[Ba K TeKyu]ei cTol4MocTrl oxl4Aaetvbtx AeHexHbrx noToKoB (KoTopaF He BKIItoqaeT B ce6t oyAyul e Kpe-
grtture y6urrxr, Koropbre E Hacroqqee BpeMr eule He 6brn noHeceHbr), ArcKoHT poBaHHbtx c t4cnonb3oBaHueM nepBo-
HavanbHoti 3S$eKTfiBHoli cTaBK!,l npoUeHTa no AaHHoMy aKTl4By. Pacqer A cKoHTl4poBaHHori cror4r!1oc14 oxfiAaeMbtx
AeHexHbrx noroKoB S HaHcoBofo aKTtaBa, o6ecnevennoro 3anoroM, BKJrroqaer AeHexHble noroKr4, Koropbte [4oryT Bo3-
HX(HyTb B pe3ynbTaTe o6pauleHrq B3blcKaHhg Ha npeAMeT 3aflora, 3a BblgeTOM 3aTpaT Ha nonyqeH e fi npoAaxy o6ec-
nerreHuF, He3aB crMo or creneH!.1 BepoqrHocrfi 06pauleHfiF 83btcxaHtlF Ha npeAlner 3anora.

Ecn B nocneAyou]eNt nephoAe cyvva y6urrra or ooecqeHeH g cH xaercq, L1 gro cHl.4xeHre voxer 6gtrg o6beKT BHo
oTHeceHo K co6btr!.1ro, HacTynuBtlleMy nocne nprl3HaHuq 06ecLleHeHfiF (KaK, HanpfiMep, noBbrr!eHl4e KpeAITHoro petiTrrH-
ra 4e6ltropa), paHee orpaxeHHbrfi y6utrox or o6ecqeteHhF BoccraHaBnt4Baercn nocpeAcrBot\4 KoppeKTupoBKl4 co3AaHHo-
ro pe3epBa qepe3 npubbrnb n y6srror ea ro4

AKT Bbt, nofauleHfie KoTopbrx HeBo3MoxHo, 1,1 B orHouleHul4 Koropbrx 3aBepueHbt Bce Heo6xoAl,,rMbre npoqeAypbr c LlenbK)
nonHoro l4r[4 qacrllqHoTo BosMeuleHuF l,r onpeAeneHa oKoHqarenbHaF cyMMa y6brrKa, cnLlcbrBarcTcF 3a cqer c$opM14po-
BaHHoro pe3epBa noA ooecqeHeHhe. nocneAy,oulee BoccraHoBrreH!.le paHee cn caHHbtx cyMM KpeAflryercF Ha cqer no-
repu or o6ec4enent4+ B nptl6rtnvt rl.4 y6btrKe aa ro4.
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Kped u m op c Kas 3 ad onxe n u o c m t
KpeAulTopcKan 3aAonxeHHocrb Havucnterct no SaKry ulcnonHeH F (oHTpareHToM cBollx AoroBopHbrx o6g3arenbcrB
Kpeguropcran 3aAonxeHHocrb, 3a cKJltoLteHreM noflyLreHHbrx aBaHcoB, nepBoHaqanbHo orpaxaercn no cnpaBeAn Bofr
cro14Mocr h BnocneAcrBl,414 yqfiTbtBaercr no a[4oprr43t4poBaHHo]i crorMocfl4 c ucno.nb3oBaHheM MeroAa 3SdeKTxBHoi
cTaBK npoqeHTa.

3aiMEt

3afiMbt nepBoHa,ranbHo orpaxaorcF no cnpaBeAn Boi cror,4Mocrti 3a BbrqeroM 3arpar no cAenKe. 3afiurr anocne4crerr
orpaxaorcF no aMopl43fipyeMoi crol4Mocl4; pa3HtlLla [4eMy cyMMoi nonygeHHbtx cpeAcrB (3a BbtqeroM 3arpar no
cAenKe) crot4Mocrbro ( notaLueHt4}o npu3HaercF B np!46b1n ut y6urrre e reLreH e neproAa 3afiMa c Llcnoflb3oBaHreM
MeroAa oSSeKT!4BHoi craBK .npoqeHra.

3afiMbt orpaxaFTcq B cocraBe xparrocpovnurx o6n3arenbcrB np|4 orcyrcrBLlrl y Tpynnbt 6e3ycnoBHot'o npaBa nepeHecrq
cpoK pacqeroB no o6qgarenucreav He MeHee 9e[4 Ha ABeHaAqarb MecflueB nocne orqerHoro nepl,1oAa.

npti y,rere 3afiMoB or cBF3aHHbrx cropoH Ha HepbtHogHbrx ycnoBfigx, fpynna orpaxaer AoxoA or nepBoHaqanbHoro np!4-
3HaH F B npx6btn!4 r yobrrKe 3a roA Ka( AoxoA llfl[ HenocpeAcrBeHHo B Kanlrarre KaK BKnaA B Kanurafl Tpynnbt. nopg-
AoK yqera, Koropbrt orpaxaer sKoHoMtllrecKyNl cyulHocTb or]epaq u, nprMeHqercr nocne4oBarenbHo (o BceM aHaflo-
f!49HbtM onepaq aM !4 pacKpbtBaercF B KoHconl4AxpoBaHHoi S HaHcoBoti o]terHocrfi.

3atparut no 3afiMaM, HenocpeAcrBeHHo cBq3aHHbte c np o6pereH eM, crpo[TerbcrBot\t nh npotl3Bo4crBoM aKTfiBaj
noAroroBKa Koropofo K npeAnoraraeMoNry fcnonb3oBaHurc vm| An', npoAax.A o6t3areflbHo rpe6yer gHaq[TerbHoro
BpeMeHx (KBan!4S qtlpyeMbti aKTl4B), BKnoqarcTcF B crol4Mocrb groto aKTt4Ba.

Aara Ha,rana KanfiTan 3aq 14 Hacrynaer, KorAa (a) Tpynna Hecer pacxoAbr, cBq3aHHbre c KBan[+qqxpyeMbrM aKT]4Bor\r;
(6) oHa Hecer 3arparbt no 3afil,taM; u (B) oHa npeAnp H Maer AefrcrBr,lF, Heo6xoA!4Mbre Anq noAroroBKr4 aKT Ba K npeA-
noflaraeMoMy ,lcnonb3oBaHtllo hnfi npoAaxe. KantlTanu3aq!4q sarpar no sarivav npoAonxaeTcF no AaTbr, KorAa aKTLlBbl
B OCHOBHOM rOTOBbr Anfl l4CnOflb3OBaH q Untl npOAaXl4.

Fpynna xanuranuaupyer 3arparbr no 3aiMaM, (oropbrx MoxHo 6brno 6!,t fisbexarb, ecnfl 6bt oHa He npo 3Befla Kanfi-
TanbHbte pacxoAbl no KBan!4Sl4LI4pyeMbrM aKT BaM. KanrTanu3fipoBaHHble 3aTpaTbt no 3aiMa[,1 paccql4TbrBapTcq Ha
ocHoBe cpeAHefi cro14r\rroc14 QflHaHcupoBaH!4F fpynnbr (cpeAHe83BeueHHble npoqeHTHbte pacxoAbt np MeHForcr K pac-
xoAar/ Ha KBan SxL{4pyel4bre aKTt4EbD 3a [cKjlroqeHueM cnyqaeB, KorAa cpeAcTBa 3afiMcTsoBaHbt AflF np o6pereH g

KBanq+uqupyeMoro aKT[Ba Ecn oTo npo cxo4l4T, Kanqran 3fipyorcq +aKT ,]ecKre 3arparbr, noHeceHHbre no 3ToMy
3aiMy B TeqeH e nep oAai 3a Bbr({eroM nlo6ofo t4HBecrn-{4oHHoto AoxoAa or BpeMeHHoro HBecr[poBaH s o14x 3aeM-
HbrxcpeAcTB.

AeaHcH u npedontambt

ABaHcbr nocraBu.ltlKaM orpaxaprcF B or'lerHocl4 no ce6ecro Mocr4 3a BbrqeroM pe3epBa no,q o6eclleHeH e ABaHcbl
Knaccu+xq pyrorcq KaK AonrocpolrHbre, ecn[ oxfiAaeMbl,l cpox nonyqeH F ToBapoB flll ycnyr, orHocqu]qxcl K Hl4v,
npeBbtuaer oAt4H roA, filt ecllh aBaHcbr orHocqrcF KaKThBaM, roropate 6y4yr orpaxeHbr B yqere KaK AofifocpoqHbte npx
nepBoHaqanbHoM npugHaHw. CyMMa aBaHcoB 3a npqoopereHtle aKT[BoB BKflN]qaeTcg B x 6anaHcoByro cTotlMocrb npu
noflyqeH fl fpynnofr KoHTponF HaA ort4Ml.4 aKTt4BaMh t/t Hanugt tA BeporrHocrr4 Toro, qTo oyAyull,te gKoHoMl4qecKue Bbtro-
Abt, cBe3aHHbre c nuvr, 6y4yr nonyqeHbr fpynnoti. flpovr,4e aBaHcbr cnl4cbtBanTcr npu nonyqeH I ToBapoB unx ycnyt,
orHoc9Ulr4xcr K HqM. Ecn Meerct npr3HaK Tofo, qro aKT Bbr, ToBapbr n ycnyt , oTHocFU.lt4eca K aBaHca[,j, He 6yAyT
nonyqeHbl, 6anaHcoBa9 cTol4MocTb aBaHcoB noAnex T yMeHbLleH n, fi cooTBeTcTBytou]t4i yobtToK oT o6ecLleHeH q oT-
paxaercs qepe3 np 6brnb r y6brroK 3a rcA.

flony.reHHbre aBaHcbl orpaxaprcF no Saxrrvecrrna cyMMaM, nonyL{eHHbtM oT TpeTbtlx cropoH.

T o e a p u o-u a m ep u a n 6H br e 3an a c br

ToBapHo-MaTep anbHbte 3anacbr yqfiTbrBarcTct no Hal4MeHbueii 3 ABvx Ben|IquH: dafi vecKoli ce6ecrol4Mocl.4 1.4 ,. 4-
croli LleHbl peatfi3aq . flpfi oTnycxe 3anacoB B npoLl3BoAcrBo ttov sur6urrqu l4x oLleHKa npofi3BoAl4TcF c l4cnorb3o-
BaH14eNl cpeAHeB3BeL!eHHoro MeToAa. Ce6ecTol,lMocTb foToBoi npoAyKt-ll.414 u He3aBepLIleHHoro npox3BoAcTBa BKfloqaeT
B ce69 cTol,fl\,1ocTb cbtpbg 1,4 MaTep anoB, 3arpaTbr Ha onnary TpyAa npofi3BoAcrBetnsrx pa6ovux 14 npoq e nprMbte 3a-
Tparbt, a raKxe cooTBeTcTBytouyto Aonrc npo 3BoAcTBeHHbrx HaKnaAHbtx pacxoAoB (pacca[TaHHyro Ha ocHoBe HopMa-
Tl4BHoro flcnonb3oBaHrq npoq3BoAcrBeHHbtx tvou.lHocrei), 14 He BKflovaer pacxoAht no 3aeMHb M cpeAcrBaM Ce6ecroh-
MocTb npxo6peTeHHbrx 3anacoB BKnblraeT qeHy l4x npuo6peTeHrlg 14 Bce neo6xoAr.lvere 3aTpaTbt, cBF3aHHL,re c x npl4-
o6pereHl4eM, AocraBKoli Ao Mecra Ha3HageHfiq I nprBeAeHfieM B HaAflexau]ee cocroqHue. LlficraF LleHa peafl 3all lr -
oTo pacqeTHaq qeHa npoAax[ B npoLlecce obbrsHoli AeFTenbHocT[ 3a BbrqeToM pacqeTHbrx pacxoAoB Ha 3aBepueHue
npo 3BoAcrBa 4 pacxoAoB no npoaaxe.
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Hanoe Ha 0o6aenenuyn cmouMocmb

Hanof Ha Ao6aBneHHyro crorlt\rocrb (Aanee (H.qC))), Bo3HhKatoultafi npu peanx3aqrfl, no,4nexxr ynnare B HanoroBbre
opraHbl np orrpy3(e ToBapoB t/t oKasa{yMt ycnyr. HAC, ynnaqeHHbri npl4 npuoopereH roBapoB 14 ycnyf, rMoxer 6brrb
3avreH B cLrer HAC, noAnexaulefo K ynnare, npfi nonyqeHfifi HanoroBoro cqera-SaKrypbr or nocraBu.lr,4Ka. HanoroBoe
saKoHoAarenbcrBo no3Boflger npoBeAeH e onnarbt HAC Ha ,rrctoli ocHoBe. CoorBercrBeHHo, H,qC no pean[3ar]xx 14

nptaoopereH FM orpaxaerc9 B orqere o +[HaHcoBoM nonoxeHqq cBepHyro Ha ,]hcroli ocHoBe. HAC K Bo3MeuleHfirc
Knaccr+ull pyercF KaK Aonrocpo,tHbtt axr!48, ecnfi ero notauteHlle He ox AaercF B TeLteHre toAa nocne or'lerHoto ne-
p oAa. AonfocpoeHal qacrb HAC K BosMeuleHrn orpaxaerce no A[cKoHTr4poBaHHoft crouvocrr,r. Pac.rer AuckoHl,lpo-
BaHHoti crofiMocr npo!43BoAr,4TcF 14cxoAq q3 oUeHKu npeAnonafaeMbrx 6yAyul!4x Aar x cyMM K 3aLrery.

AeHe'KHbte cpedcmea u ux ?KeueaneHmbl

,qeHexHbte cpe4crBa r1x 3KguBaneHTbr BKnrcganr AeHexHbte cpeacrBa B Kacce cpeAcrBa Ha reKyul4x 6aHroecr x
c.rerax. OcrarKr AeHexHbrx cpeAcrB c orpaHxveHueM qcnoflb3oBaH|,'1F rlcxrrcqa|orcr xs cocraBa AeHexHbrx cpeAcrB 14 r,1x

oKBfiBafleHToB Ang qeneli cocraBfleHu{t orvera o ABl,ixeHfifi AeHexHblx cpeAcrB. OcrarKx AeHexHbrx cpeAcrB, no Koro-
pbtM ycraHoBfleHbt orpaH LteHfic Ha o6[reHHbte onepallfi14 !4nh hcnonb3oBaH!4e AnF noTaLleHu9 o6F3arenbcrB B TeL]eHue
KaK M Hl4Myr\4 ABeHaAqaTtl MeCFqeB nOCfle OTqeTHOTO nepUOAa, BKITOqa|oTCF B COCTaB npoq[X AOnfOCpOqHbrX aKT BOB;

AeHexHbre cpeAcrBa c orpaH[qeHheM B Te']eHUe 6oaee.{eM Tpex Nlec9qeB, Ho MeHee qei,l gBeHaAqar[ MecFqeB nocne
oTLTeTHOTO nepxoAa BKnrcqaloTcq B cocTaB npoL-|l4x KpaTKocpogHbtx aKTIBoB.

17 p e xpa qe u u aa dea m e n h H oc m b

flpeKpauleHHaq AeqreflbHocrb FBflflercF KoMnoHeHTor\,r fpynnbr, Koropbrfi nu6o Bbrobrn, n 60 Knaccr$hL+4pyercs KaK

yAepx[BaeMb i AnF npoAaxu ; (a) npeAcraBnFer co6ofi orgensuoe KpynHoe HanpaBneH e 6 3Heca n reoma$ qe-

cKrfi pafroH AeFTenbHocrr; (6) FBnrercF 'racrbrc eArHo[o KoopAt4Ht4poBaHHoro nnaHa no Bbr6btTl4to orAenbHoro KpynHoro
HanpaBneHtar 6 3Heca xnI feofpa$!4qec(oro parioaa 4errenunocru; urnr (a) rBnFerce aoqepHeli KoMnaHhefi, np1406pe-
TeHHoti l4cKJ oLil4TenbHo B LlenFX nepenpoAax[. npr6btnb !a ABfixeHue AeHexHbrx cpeAcrB or npeKpau]eHHofr Aeqreflb-
HocTu, ectr TaKoBbre MercTcF, orpaxarcTcr orAenbHo oT npoAonxaouletcr AerrenbHocr4; npl4 oToM npeAcraBneH[e
cpaBH TerrbHbrx noKa3arenefi 3MeHqercr coorBercrByrou.l14M 06pa3oM.

PacnpedeneH u e 9uc moeo doxoda

PacnpegeneHHbri ,rxcrbli AoxoA np!43Haerca KaK o6l3arerrbcrBo 14 BbrLt raercg t43 cyMtvbr Kanurana Ha KoHeq orLterHoro
nep oAa ronb(o B ToM cnyqae, ecnr oH 6brn o6bgBneH !4 yrBepMeH Ao KoHqa orgerHoro nepqoAa BKrto,rfiTenbHo. hH-

+opMaq r o pacnpeAeneHHoM qficroM AoxoAe pacKpbrBaercq B orqerHocrfl, ecnq oH 6urn peKoMeHAoBaH Ao KoHLla or-
gerHofo aepfioAa, a raKxe peKoMeHAoBaH n!4 o6bFBneH nocne KoHLla or'rerHoro nep oAa, Ho Ao Aarbt yrBepMeHfiq
+14HaHcoBofr orverHocrl4 K BbrnycKy

Pe3EpBt t

Pe3epBbt npu3Haorcl, ecntl fpynna BcneAcrBr4e onpe4erreHHoro co6btrht B npoLJllotv r,lMeer rcplr4rvecrre unn o6y-
cnoBrreHHble cnoxfieLueicq npaxrrrofi o6q3arenbcrBa, AflF yperynIpoBaHur Koropbrx c 6onbLUori creneHbrc BepotrHo-
cr norpe6yercl orroK pecypcoB x Koropbte MoxHo oqeHfiTb B AeHexHoM BbtpaxeH c Aocraro.tHori creneHbp HaAex-
Hocr . Pe3epBbt He nprl3HarcTcF no 6yAyull4M onepaLlfioHHbt[4 y6brrKa[r.

B cocraB 3arpar Ha aoicratoeneH e uecropo4eHt4ri BXoAFT 3arparbt Ha peKynbr Baq rc ntlxB AaLlqto aKTtlBoB (Ae-
MoHTax nu cHoc o6beKToB H+pacrpyKrypbt, BbrBo3 ocraroqHblx Marep[anoB BoccraHoBfleH[e HapyLxeHHbtx 3e-
Menb). Pe3epBbr no oueHoqHbtM 3arparaM Ha BoccraHoBneH e Mecropo)t(AeHxri +opM pyrorca q orpaxarcTcq B crol4t\ro-
cTl,t ocHoBHbtx cpeAcrB no lvepe pacxoEoBaHh9 B ToM orqerHot\,r nep!4oAe, B KoropoM Bo3H Kaer o6g3arenbcrBo, Bbrre-
Katoulee 3 coorBercrByoqero $axra napyruenur 3elreflb B xoAe pa3pa6orKlr Kapbepa, Ha ocHoBaHIt1 ,]l4croti npt4Be-

AeHHoli crol4Mocl4 oqeHeHHbtx 6yAyullax 3arpar. Pe3epBbr Ha BoccraHoBfleHrie vecropo44enuri He BKfltoqaNtr KaK e-
nt46o AononH TenbHbte ooF3arenbcrBa, Bo3HtlKHoBeHxe Koropbrx oxtiAaercr B cBF3t4 c $aKTaNL4 HapyueHLai B 6yAy-
uleM. OqeHKa 3arpar npo[3BoA!4Tcq Ha ocHoBaHh nflaHa nIKBtaAaqtl peKynbr Ballhl,l. OLleHo.]Hbte 3HaLreHtar cyM[4
3arpar ucqficrqrcTcF exeroAHo no Mepe oKcnnyaraqu c yLleroM l,,rsBecrHbtx 1,13[,1eHeH fi, Hanp trlep, oOHoBneHHbrx oLle-
Ho'.rHbtx cyrvtM l,t nepec[4orpeHHbrx cpoKoB oKcnnyaraU ]4, c npoBeAeHuetl o$ Ll!4anbHbtx npoBepoK Ha perynFpHoi ocHo-

Sarparbt Ha n KB Aa[] to r peKynbr BaLlqto FBnFtoTcF HopManbHbrM cneAcrBrleM npoBegeHug pa6or no KoHTpaKTaM Ha
HeApononb3oBaH!4e. Xorq roqHaF ToroBaq cyMt\,ta Heo6xoAl,4[,1brx 3arpar Hel43BecrHa, fpynna oqeH!aBaer cBol,r 3arparbl
t4cxoAt 3 TexHrlKo-oKoHoM vecKoro ooocHoBaHhq t4 l4HxeHepHbrx l4ccfleAoBaH ti B coorBercrBl4l4 c AeicrByroull4Mu rex-
H[L]ecK t\,1t4 npaBt4flaM x HopMaMrl npoBeAeH fl pa6or no peKynbrfiBaq .

Cyvua anoprreaqufl r.rr 4 (orMeHH)) AhcKoHTaj ficnonb3yeMoro npf onpeAeneHufl .{4croir np BeAeHHoril crot4Mocfl,l pe-
3epBoB, oTHoclrrcfi Ha pe3ynbrarbr AeFTenbHocl,4 3a KaMb i orverHbril nepfio,4. AMopl,t3aLl!4q A cKoHTa orpaxaercF B

cocraBe d HaHcoBbtx 3arDar.

!{gvenenrs pe3epBoB noA o6qgarenuctea no rtlKBtlAaqrta ropHopyAHbrx aKTLIBoB, cBq3aHHbre c HapyLueHxeM 3elrrerb B

xoAe grana Ao6brvx, orHocrrrcl na npr6urnu r y6crrox aa ro4.

npu npoBeAeHflu cricreMar qecKtlx BoccraHoBfiTeflbHbrx pa60r B TeLreHIe cpoKa onepaLll4oHHo14 AesrerrbHocrl4, a He Bo
BpeMr n KB Aaqfifi, pe3epBbr +opMfipyrorca no oqeHoL/Hb[v He3aBepuJeHHb[\4 paooraM no BoccraHoBfleHfiro Ha KoHeLl

KaMoro orqerHoro nep oAa fi 3aTpaTbr orHocFTcr Ha np 6brnb 14 y6btToK 3a roA. 
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AO <Joint Resourcesr>
nprMe,{aHns K npoMe)KyroqHof coKpaqeHHof KoHconHAhpoBaHHoi Q1,|HaHcoBofi orqerHocrh 3a
AeBrrlMecgqHbri nepHoA, 3aKoHqHBur4rcn 30 ceHTgEpH 2017 fo4a

O6nsamenacmeo no e03Meu4eHu,o ucmopuqecKux 3ampam

fpynna npusnaer o6s3arenbcrBo no Bo3MeuleHllro r{cropl4lrecKltx 3arpar no reM xoHTpaKTa[n, B orHoriJeH Koropbrx
cyulecTByer BbtcoKag BeporrHocrb KoMMepliecKofo 06HapyxeHl49 14 AoKasaHa SKoHoMl4qecKar qereco06pa3HocTb Kan -
Ta.nbHbrx t4HBecrllL1t4fi !4 nocneAy|ouleri pa3pa6orK 14 Ao6br!r,4 r\4 HepanbHbtx pecypcoB. npu orleHKe BepotrHocrr4 Korv-

MepLlecKoto o6HapyxeH F pyKoBoAcrBo ygt4TbrBaer pe3ynbrarbr pa60r no paseeAre, TecroBoli Ao6btqe, a raKxe oqeHKy
3anacoB M[HepanbHoro cbtpbg He3aBrc Mb Mt4 t4HxeHepalrl4. T]p nepBoHa,.lanbHot\rt npfi3HaH cyMMa ficTopr4qecK X

3alpaT Kafit4Tan43vtpyeTcg B COCTaB npaB Ha HeApononb3oBaHlle qn[ aKT!4BOB nO pa3BeAKe I oqeHKe.

Focydapcmeennarc cy6cuduu

flpeAocraBnfleMbre focyAapcrBoM cy6cv'At/'La npll3HarcTc9 no cnpaBeAnuBoi crol4Mocl4, ecnu r[4eercF Aocraro'-]Han
yBepeHHocTb B Tolrr, L{To cy6qv2va 6y2et nony'1eHa, h Tpynna cMoxer BbrnoflHfirb Bce ycfloBr4F an9 ee nory,]eH F. Toc-
yAapcrBeHHbte cy6cv,At/,tA, cBr3aHHbte c np o6pereH eM ocHoBHblx cpeAcrB, BKnrcgaorcr B cocraB AonrocpoqHbtx o6q-
3arenbcrB, KaK AoxoAbr 6yAyulrax nepfioAoB, t4 paBHoMepHo orHocFTcq Ha npu6btnb ,1nl, y6brroK B Te!]eHt4e npeAnonara-
eMoto cpoKa cnonb3oBaHr{r cooTBercTByrculLlx aKTIBoB.

FocyAapcrBeHHbre cy6cnpuu, BblAeflqeMbre Ha ocyulecrBneH e 3arpar, paccMarpxBaprcrr KaK pacxoAbr 6yAyu.lfix nepfi-
oAoB np 3Haorcq B npqobrnfi l4n ybbrrKe 3a roA, KaK npoq fi onepaqqoHHbri AoxoA, B TeqeHre nep[oAa, coorBer-
cTBytot!ero BpeNteH Bo3Hr,lKHoBeHu9 3aTpaT, KoTopble oHfi AonxHbr KoMneHcl4poBaTb.

TocyAapcrBeHHbte cy1cv,Auu, Koropbre noAnexar nonyqeHflo B KavecrBe KoMneHcaLlllr4 3a yxe noHeceHHbre pacxoAbl
y,nv y66trKu unq B qeflqx oKa3aHhF npeAnp FTl.4rc HeMeAneHHori Qurnancoeori noAAepxK,l 6es raxrx-nr6o 6y4yqux co-
oTBeTCTBytOUll4X 3aTpaT, np 3HapTCq KaK AOXOA TOrO nepXOAa, B KOTOpOM OHa nOAneX T nonyqeHLllo.

OnepaquoHHan apeHda

B cny,raFx, KorAa fpynna qBnFercF apeHAaropoM no AoroBopy apeHAbr, He npeAycMarpxBaou]eMy nepexo4 or apeHAo-

AarenF K fpynne cyulecrBeHHbtx p cKoB 1,4 Bbl|.oA, Bo3Hl.4Kanu][x fi3 npaBa co6crBeHHocl4, o6u]aq cyMMa apeHAHbtx
nnarexei orpaxaercF B np 6b1n[ unn y6utrxe sa roA nrlHeiHbrM MeroAoM B TeqeHfie Bcero cpoKa apeHAbr. CpoK apeH-

Abr - 3TO nep oA, Ha KoTopb 4 apeHAaTop 3aKubL 4It AotoBop apeHAbr aKTrlBa, fl B TeqeHhe KoToporo AofoBop He MoxeT
6brrb pacroprHyr. nntoc nep!4oA. Ha Koropbri apeHAarop uMeer npaBo npoAn rh apeHqy aKT!4Ba c lononH TenbHoi
onnaroi nt4 6ea raxoeofr, B cny']ae, KorAa Ha Haqano cpoKa apeHAbr l.4Meercrr AocraroqHaq yBepeHHocrb B Tot!,1, ,tro
apeHAaTop HaMepeH Bocnollb3oBaTbcF sTuM npaBoM

B osx a epaxd e n u a pa 60 m H u Ka M

PacxoAbt Ha 3apa6orHyo nnary, coLl anbHbti Hanof, B3Hocbt B SoHA corl anbHoro crpaxoBaHflr, onnaq[BaeMbte
exoroAHbte ornycKa oonuruvrure, npeM 14 HeAeHexHbre flbtorbt Hag crrFlorcq no Mepe ocyulecrBneHrla
coorBercrByrou.ll4x pa6or corpyAHl,lKaMr Tpynnbt. CoBoKynHaF Befl Lr Ha coLlxanbHoro Harofa B3HocoB B SoHA
coqqanbHoro crpaxoBaHLlq cocraBflqer 1 1o% or o6naraeMbrx AoxoAoB pa6orH14KoB Tpynnbt.
B coorEercrB t4 c rpe6oBaH rMl4 3aKoHoAarerbcrBa Pecny6nuKll Ka3axcraH l-pynna y4epxueaer 3 AoxoAoB pa6orHl4-
KoB r nepevxcnqer e E4ututi HaKonhrenbHbrfi neHchoHHbrfi Son4 o6rsarenruire B3Hocbr B pa3Mepe 10% or 3apa6or-
Hori nnarbr pa6ouuxoe. flpu euxo4e pa6orHl,4KoB Ha neHc!4ro S HaHcoBbre o6n3arerbcrBa fpynnbr npeKpaulaprcF, u
Bce nocneAyrculhe Bbrnrrarbr BbrueaLilt4M Ha neHc o pa6orHuxav ocyulecrBnrrcTcl EAfiHbrM HaKon renbHbrM neHctloH-
HbrM +oHAoM

npu3HaHue ebey,tKu

Bbrpy,{Ka or npoAaxfl ToBapoB np 3HaercF Ha NtoMeHT nepexoAa plicr(oB 14 BbtroA, cBq3aHHblx c npaBoM coocrBeHHocr4
Ha roBapbt, o6brgHo B t\ro[reHT orrpy3Kl4 ToBapoB. Ecn Tpynna 6eper Ha ce6r o6F3aHHocrb AocraB[Tb roBapbr qo
onpeAeneHHoro Mecra, Bbtpyr]Ka np 3Haerct Ha MoMeHT nepeAaq[ ToBapoB noKynareno B nyHKTe Ha3HaL{eH r. Bbrpy.]Ka
or npoAax!4 oneKTpooHepr npx3Haercq, Kor,qa oneKTpooHepr q nepeAaHa co cpeAcrB nepeAaqfi Tpynnbr ee Kn[eHraM.

Burpyvxa orpaxaerc9 3a BbtLlerol, HAC 14 cKxAoK. Bent4,JfiHa Bblpy!]Ku onpeAenFercr no cnpaBeAflt4Boi cror4Mocrx Bo3-

HarpaMeH F, noryLteHHoro nr noAnexaulero noflylreHLlro Ecnr He npeAcraBnrercF Bo3MoxHbrM HaAexHo oqeHt4Tb
cnpaBeAn Byo crorlMocrb roBapa, noryqeHHoro no 6aprepHori cAeflKe, To Bbrpy,rKa oqeHxBaercg no cnpaBeAflr4Bofi
crot4MocTll npoaaHHbrx roBapoB vnv ycnyf.

flpoqeHrHble AoxoAbr np 3Halorcq nponopquoHanbHo B reLreHrle BpeMeHfi + HaHc poBaHfiF c l.4cnoflb3oBaHreM lveroAa
sS+eKrxBHoi craBKLi npoqeHra

Pacxodbt

PacxoAbt y,lxrbtBa|orcr B MoMeHT Bo3Ht4KHoBeHrlF 14 orpaxanrcF B KoHcon A!4poBaHHoi + HaHcoBoi orqerHocrt4 B Tor\,,1

nepxoAe, K KoTopoMy oHl4 oTHocqTcF, Ha ocHoBe NleToAa HaLIl,{creH q.
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AO (Joint Resourcesr>
npt,lMe,{aHHn K npoMexqrror{Hoi corpaqexnofi KoHconnAxpoBaHnoi Sutaxcoeoi orqerHocrl4 3a
AeBrrr,f MecnqHbrf neploA, 3aKoH.r11Bu.rHf cr 30 ceHTrop.E 2017 roAa

nodoxodHbfi Hanoz

B HacroFulei npoMexfro.-rHoi coKpauleHHoi KoHcon[AllpoBaHHofi $rrancoaori orlerHocr4 noAoxoAHb i Hanor orpa-
xeH B coorBercrBl4l4 c 3aKoHoAareflbcrBoM Pecny6flt4Kt4 Ka3axcraH, AeicrBytoul[M nu6o npaxruvecrut Bcryn BLUI4M B

c fly Ha KoHe[] orqerHoro nepfioAa. PacxoAbt no noAoxoAHor\4y Hanory BKnoqarcT B ce6g reKyu.l e !,r orcpoL]eHHbte Haflo-
rr4 14 orpaxarcTcq e npr6utnta x y6btrKe 3a toA, ecnh oHfi He AonxHbr 6brrb orpaxeHbr B cocraBe npo.tero coBoKynHoro

AOXOAa VnV HenOCpeACTBeHHO B COCTaBe KanrTana B CBq3fi C Tetl, L]TO OTHOCFTCT K Onepaqt4FM, KOTOpbre TaKXe OTpaXe-
Hbr B 3TOM flnfi ApytOtV neprloAe B cocTaBe npol]efo coBoKynHoro AoxoAa unr HenocpeEfiBeHHo B cocTaBe Kan Tana.

TeKyu.ltli Hanof npeAcraBnrer co6oli cyMMy, Koropylo npeAnonaraercF ynnarrrb B t4fl14 Bo3Mecrqrb !13 rocyAapcrBeHHo-
ro 6rc4xera B orHouJeHru o6nataeMofi npv66nv vnn yobtrKa 3a reKyulfifr npounbre nep oAbl. Hanoroo6nafaeMac
npfl6brnb unI y6brrKt4 ocHoBaHbt Ha oqeHoqHbtx noKa3areflflx, ecn14 +hHaHcoBaF orqerHocrb yrBep)(AaercF Ao noAa']t4
coorBercrBytolLll,4x HanoroBbrx AexnapaLl|,li. npo,{rle Hanor , KpoMe noAoxoAHoto Hanota, orpaxarcTcq B cocraBe one-
pall oHHbrx pacxoAoB. \

OTcpo,]eHHbIi no,qoxoAHbri ranor paicvurureaercr no MeroAy oanaHcoBbtx o693arenbcrB B gacrrl nepeHeceHHoro Ha

6y4yqlre neprogsr HaflofoBoro y6brrKa x BpeMeHHbrx pa3H r-1, Bo3H Kaou1ulx MeXAy HanoroBofi 6agoi axr eoe o6qga-
TenbcrB 11 x 6anaHcoeoi crollMocrbo B + HaHcoBori oFerHocl.4 B coorBercrBl.4l4 c t4cKnEqeHreM, cyulecrByroull4r\4

Anr nepBoHa'ranbHoro np 3HaHfiq, oTcpoLreHHbte Halrorh He npfl3HapTcF B oTHoueHrr BpeMeHHbtx pa3HuLlj Bo3H4Kalo-
ulfix npfi nepBoHaqaflbHoM npl43HaHfi aKTuBa vnv o6F3arenbcrBa no onepaqutM, He cBq3aHHbtM c o6beA[HeH[FMr4
npeAnp rr i, ecflr raKoBbte He oKa3btBapr Bnv+Htls Hr1 ta 6yxranrepcryo, Hu aa Hanoroo6nataeMyp npubbtnb. 6a-
naHcoBag Benr4.tylHa orcpoqeHHoro Hanora paccl 4TbrBaercq no HanofoBb lt craBKaM, Koropbte AeicrBylor nfi no cyqe-
cTBy Bcrynqnrf B cr4ny Ha KoHeq oTqeTHoro nep[oAa npfiMeHeHue KoTopbtx ox AaeTcq B nep oA cTopHl.4poBaH q Bpe-
MeHHbrx pa3H r-l nu cnoflb3oBaH F nepeHeceHHbtx Ha 6y4ytque nep oAbr HanoroBbrx y6brrKoB. Otcpovenrste nanoro-
Bbre aKTfiBbr r,roryr 6urru 3aLrreHbr nporl4B orcpoLreHHbrx HanoroBbtx o6F3arenbcrB TonbKo B paMKax Ka)l4ot orAenbHoli
KoMnaH !4 fpynnut. Orcpovennbre HarroroBbre aKTlrBbr B orHoureH!{14 BbtL ,4TaeMbtx BpeMeHHbrx pa3HIq nepeHeceHHbrx
Ha 6yAyq e nepfioAbt HanoroBbtx y6btrKoB np 3HanrcF nl4L!b B Tor!1 cnyqae, KofAa cyu]ecrByer BblcoKaq BepoqrHocrb
nonyLteH F B 6yayqeM nanoroo6naraevori npu6urnur, xoropaa Moxer 6btrb yMeHbLueHa Ha cyMMy raKtax BbrqeroB.

fpynna KoHTponxpyer cropHl.4poBaHtae BpeMeHHbrx pa3Hn-1, orHocFLr.ltlxcq K HanofaM Ha AfiBtaAeHAbl AoqepHfix Kor\,tnaH fr

qn[ K AoxoAaM or xx npoqaxu. fpynna He orpaxaer orcpogeHHbre HafloroBbre o6r3arenbcrBa no TaKflM BpeMeHHbrM
pa3HhqaM, (poMe cny.raeB, KorAa pyKoBoAcrBo oxqaaer cropHr/poBaH!1e Bpe[4eHHbrx pa3H]4rl B 06o3pxMoM 6yAyuleM.

OTfloxeHHbre HarroroBbre aKTfiBbt o6F3areflbcrBa 3aLthrbrBa|oTcF Apyr npol4B Apyra, ecn fiMeercF lopr4Ar4qecKx 3a-
KpenfleHHoe npaBo 3aqera reKyulr,4x HanoroBbrx aKT BoB o6q3arenbcrB. h ornoxeHHbte Hanorrl orHocrrcg K oAHori 14

Tofi xe Hanoroo6naraeMoi KoMnaH HanofoBoMy optaHy.

Heo npedelteH H bre Hafl oeoebte no3u tru u

PyKoBoAcrBo npoBoAr4T nepeoqeHKy HeonpeAeneHHbrx HafloroBbrx n03l,1q|4fr fpynnbr B KoHr]e Ka)l(Aoro orverHoro nep o-

Aa.'O6raarenbcTBa oTpaxarcTcq no Te[,j no3fiq F[, Hanota Ha npu6urnu, roropure, no oqeHKe pyKoBoAcrBa, cKopee Bce-
ro, MoryT npIBecTLl K AOflOnH[TerrbHblM HanoroBbrM HavrcfleHtlFM B cnyqae ocnaptlBaH F 3Tr/x no3 L11fl4 HallofoBbll\,,114

opraHa[4r,1. TaKar oqeHKa BbtnonHFercfl Ha ocHoBaH TonKoBaHrlq HafloroBoro 3aKoHoAarerrbcrBa, AeicrBoBaBu]ero l4nl1

no cyulecrBy Bcrynr4BLlero B c ny B KoHLle or'rerHoto nepuoEa I n|oooro 3BecrHoro nocraHoBfleHfis cyAa ttnvt v1oro
peuleH F no noAo6HbrM BonpocaM. O6l3arenbcrBa no LffipaSaM, neHg[, x HanotaM, 3a ]4cKnoveHrleM Harofa Ha npr4-

6uur, orpaxarcrcr Ha ocHoBe Haxny,rueri oLleHK!4 pyKoBoAcrBoM pacxoAoB, HeobxoAl4Mbx AnF yperyn poBaH q o6q3a-
TenbcTB B KOBqe OTqeTHOTO neprlOAa.

3 HoBbre yqerHbre nofloxeH]19

CpeA HoBbtx craHAaproB, nonpaBoK l( craHAapraM HTepnperaqfli, Bcryn!4BUI4x B cfifly Aflr orL]erHbrx nep oAoB, Haq Hao-
u.ll4xcr 1 FHBapF 2017 r. v'nv nocfle groi Aarbt, orcyrcrByNl|ruKfle, Koropbte hMen!{ 6st cyu]ecruennoe BnfiFHue Ha yllerHyto
nonfirriKy fpynnbr n!460 Ha npeAcraBneHxe qHSopMaufiu B npoMe)qriogHori coKpau]eHHoi xouconugrpoearrori S HaHcoBori
orrerHocfl4 finfl Ha oqeHKy onepaLl li 14 ocrarKoB
fpynna He np MeHxna Aocpo,lHo craHAaprbl, r4HTepnperaqx |, nonpaBK!4, xoropure 6utnr Bbrnyu]eHH, Ho eule He Bcrynl4nl4 B

cfiny Ha 1 FHBapq 2017 t. fpynna nnaH pyer np MeHeHue AaHHbrx craHAaproB c roro MoMeHTa, KofAa oHr4 Bcryner B c ny. B
Hacrorrulee BpeMq fpynna oqeH[Baer Bfll4FH e AaHHbrx craHAaproB, nonpaBoK fi tlHTepnperall fr Ha ee + HaHcoBoe nonoxe-
H'1e I KoHcofl t4AtlpoBaHHyrc Sl4HaHcoByro orverHocrb.

4 BaxHbre yqerHbre oqeHKr l,t npo+ecchoHanbHbre cyx(AeHhn B npHMeHeHH]r yqerHoi nonHTllKl1

Tpynna !4cnonb3yer oqeHK 14 Aenaer Aonyu]eHl4F, Koropbte oKa3btBapr Bnv9.1]le Ha orpaxaeMbre B orgerHocl,r aKTuBbl

x o6F3arenbcrBa B TelreH[e cneAyrcu]efo QxHaHcoBoro roAa. OqeHKui l,i cyx4eHuq noABeprarcTcq nocrosHHoMy Kpl4Tr,4-

'recKoMy aHanx3y 14 ocHoBaHbl Ha npoLlnoM onbrTe pyKoBoAcTBa u Apyftlx QaKTopax, B ToM qrlcne Ha ox4AaH Fx oTHo-
clrrenuno 6ygyr4trx co6btr4li, Koropbre, KaK cLt raercF, FBnffNlrcF o6ocHoeaHHurvl4 B cnoxtlBLl.I4xcr o6croFTerbcrBax.
PyKoBoAcrBo raKxe cnorrb3yer HeKoropbre cyMeH F. KpoMe rpeby|ou]rlx oLleHoK, B npoqecce nph[4eHeH F yqerHot
non r[Kt4. CyMeH F, Koropbre oKa3brBarcT Ha 6onee 3Hav[TenbHoe Bfll,lrHfe Ha noKa3aren , orpaxeHHbte B npoMe)q-
To.lHofr coKpauleHHoi KoHconrAhpoBaHHofi S HaHcoBoti orqerHocrrl, 14 oqeHKx, Koropbre MoryT nphBecrll K Heo6xoAr4-
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AO <Joint Resources))
np}lMe,{aHhq fi npoMexyroqHoi coxpaqeuuoi KoHconHA]lpoBaHnoi euHancoeoi orqerHocrr4 3a
AeBflTl4MeCrqHbth neploA, 3aKoH,.tl,tButrca 30 ceHTF6pr 2017 foaa

Mocrl4 cyulecrBeHHoi KoppeKr[poBKl4 6anaHcoBofi croliMocTtl aKT BoB l4 o6gsarenrcre B TeL]eHre cneAyrcqero nep!4o-
Aa, BKrIrcqaloT CneAy|oulqe:

O6ec UeHeH ue He6uHaHcoebx a Km u eos

na KoHeq KaMoro orverHoro nept4oAa pyKoBoAcrBo oqeH Baer Harhgqe nph3HaKoB o6ecUeHeHxq He6fiHaHcoBbtx aKTu-
BoB: ocHoBHblx cpeqcTB, aKTfiBoB no pa3BeAKe 

'1 
oqeHKe, fopHopyAHbtx aKT BoB ,1 HeMarepqanbHbtx aKTt4BoB. flpu nanu-

qfi4 flrc6blx raK X np 3HaKoB pyKoBoAcrBo oqeHrBaer Bo3MeulaeMyrc crol4Mocrb, Koropar onpeAeflFercq KaK Ha 6onb-
uJaq x3 BentlLlLlH cnpaBeAnr'lBoli crollMocrl4 aKT Ba 3a Bbtqerolr 3aTpar Ha npoAaxy ero qeHHocl4 [cnorrb3oBaHhg.
Pacqer qeHHocrrt ucnoflb3oBaH t rpeoyer npuMeHeH F oqeHoqHbtx AaHHbtx npo+ecc[oHanbHbtx cyxAeHxil co cropo-
Hbt pyKoBoAcrBa, Koropbte cLtl4TarcTcr o6ocHoBaHHbtMt4 B cnoxriBLl]l4xcr oocroarenbcrBax.

Ant Llenefi TecrupoBaHtlF 06ecqeHeHr,rg aKTrBbr rpynnupyrorcn Ha caML,rx Hlr3xr4x ypoBHqx, Ha Koropbrx TeHep pypr np!1-
ToKfi AeHexHblx cpe4crB, B sira,rflrensHoi creneH He3aB cl4t\,tbre or npuroKa AeHexHbtx cpeAcrB or Apyft4x aKT!4BoB

flr1 rpynn aKTfiBoB (reHeprpypulqe eAxH qbt). B qengx npoBeAeHxq oqeHKx Hanr4quF np[3HaKoB o6ecuenenrt, r nor
Heo6xoDl4lvocrl4 npoBeAeH F recra la o6ecqereH e. pyKoBoAcrBo TpynFbl onpeAenano KoMnaH u, BXo,AFU.I e B Tpynny
KaK caMocrotrenbHble leHepxpylou.lr4e eAhHxqbr. 3a AeBqrxt4ecflL{Hbrfi nepro,q, 3aKoH.l14BLl.l14fica 30 ceHTq6pF 2017 rcAa
ta 3a 2016 loA. Py(oBoAcrBo fpyn nut ue o6eapyxfino KaK X-n 60 xHA KaropoB o6eclleHeHxe B orHorlleHu ta He+Ll HaHco-
BbIX AKTTBOB.

Peaepe nod o6nsamenbcmea no nuKeuda4uu u eoccmaHoeteHuto aKmuBoe

B coorBercrB1414 c KoHTpaKTaMfi Ha HeApononb3oBaH e x npqpoAooxpaHHbrM 3a(oHo4arenbcrBoM fpynna !1Meer ;qprl4l4-
gecKoe o6q3aTenbcrBo no fl KB AaLlqfl cBo x ropHopyAHbtx aKTLIBoB 14 npoqux npo[3BoAcTBeHHbtx aKT BoB, a raKxe no
BoccraHoBneHro yLlacrKoB 3eMenb Apyfux np poAHbrx oObeKToB, HapyueHHbtx BcneAcrBfie npoBeAeH F onepallni no
pa3BeAKe. Pe3epB noA o6F3arenbcTBa no nxKBt4Aaqr 14 BoccraHoBreHurc] aKTxBoB npx3HaeTcF B oTHoueH x 6yAyulefi
nYKBVAaqvt4 fl BoccraHoBneH[9 aKTl4BoB Ha KoHeq x cpoKoB none3Hofi cnyxott. Peaepe +opMflpyercfl tlcxoA+ t13 gu-
crol,l np BeAeHHoli crol4Mocri4 3arpar no BoccraHoBneH n yqacrKoB r\,1ecropo){AeHfii, npoLi3BoAcrBeHHbtx o6beKToB ri
peKynbT BaLll414 3eMenb no Mepe Bo3H14rHoeeHlas o6rsarenbcTBa Bcr]eAcTB14e npolUnofr AeqTenbHocTla.

Pesepe no4 o6qsarenucrea no nt4KBxAaqr tl BoccraHoBneHtarc aKT!]BoB onpeAentercg Ha ocHoBe qHrepnperaq h
fpynnoi AeficrByloulero npqpoAooxpaHHoro 3aKoHoaarenucrea Pecnyonrxla Ka3axcraH, noAKpenreHHoti rexH Ko-
3KoHoMl,lLlecKrNl o6ocHoBaH eM fi HXeHepHblM14 l,4ccneAoBaH qlrl4 B coorBercrBl4r4 c TeKyqxM14 HopMaMr.l t4 MeroAaM
BoccraHoBneH!'lq r npoBegeH4g pa6orno pexyntrlt9a\w1vt nvKBVAaWtfi. Pe3epB oqeH Baercq ucxoAF 3 TeKyu]t4x topt4-
A qecK x 14 KoHcrpyKTl4BHblx TpeooBaH[fi, ypoBHF TexHonorufi u qen. Tax KaK SaKTtlgecK e 3arparbt Ha nt/,KBtAAaqtAp tA

BoccraHoBrleHtle l4oryT orntlqarbcF or l,4x oLleHoK BcneAcrBrle 3[,teHeH fi B nplipoAooxpaHHbrx tpe6oeatnnx r unrep-
nperaLl!4gx 3aKoHoAaTenbcTBa, TexHonor i, qeH L1 npoLll,lx ycfloBl4li, u AaHHbre sarparut 6y4yr noHeceHbt B oTAafleHHoM
6ygylile[.'1, 6anaHcoBaq cror4r\,rocrb pe3epBa perynrpHo npoBepqercr 14 KoppeKT pyercfi ArrF yqera rar x tasN,leHeHr1li.
Cyqecreexuute cyltt,AeHxt nph npoBeAeHuu raKxx oqeHoK BKnrcLtapr e ce6n oqenry craex, arc*o"1" 14 cpoKoB B Xe-
Hfiff AeHexHblx cpeAcrB. uTaBKa A cKoHTa npuMeHeHa K HoM HanbHoli crol4t\tocrrl pa6or, Koropy|] pyKoBoAcrB npeA-
nonaraer 3arparllTb Ha nLIKBl4Aaul4to t4 BoccraHoBneHHe aKTqBoB B 6yAyu]eM. Cooteercraenno, ygerHbte oqeHKlj pyKo-
BoAcTBa, npO|/13BeAeHHble nO TeKyU]t4Ll lleHaM, yBethqeHbl C I'lCnoIIb3OBaHueM npeAnonaraelilOfO AOnrocpoqHoro ypOBHg
viqqnqtluv B 3aBl4cl4Mocrl4 or Aarbt rlr'1KBl.4Aaqxr r BoccraHoBr]eHflq aKTfiBoB r BnocneAcrBl414 A14cKoHTt4poBaHbt Ha ocHo-
Be craBK Al4cKoHTa. CTaBKa AtlcKoHTa orpaxaer reKyu] e pbrHo,-rHbte oqeHK BpeMeHHofi crot4Mocrl4 AeHexHbrx
cpeAcTB, a TaKXe pt4cKu no obrsaTeflbcTBaM, KOTOpbte He 6btflt4 ytTeHbt B Ha nyL. ul4x oLleHKax 3aTpaT.

Oqenounure cpoxu nonesuoi cn66ur zopnopyduatx armueoe

Foplopy4urte akn4Bbr aMopr!'r3l,4pyrorcq npou3BoAcrBeHHbrM [4eroAorM 14cxoAa r3 oqeHoqHbrx 3KoHoMr,4qecK ueneco06-
pa3Hblx l43BneKaeMblx 3anacoB, K KoropbtM oHl,l orHoc9Tcq. flp nepBoHaqanbHow (tnr npeguecraynulev) onpe4enetlttt
3anacoB yrnF npeAnonoxeHfiF, KoTopble 6bln AeicrBl,{TenbHbrMtl Bo BpeMr orleHKfi, MoryT [3MeH{Tbcff c nocrynneH eM
HoBofi uH+opMallLlrl. Io6ble tl3MeHeH F MoryT noBnulTb Ha nepcneKT[BHbte HopMbr a43Hoca u 6anaucoeyn crollMocrb
AKTl4BA,

Ha pacLrer craBKx aMoprl43aql4h no npol43BoAcrBeHHoMy MeroAy tlroxer noBnrlFTb ror +aKT, r]To $axruvecxar 4o6urva e
6y4yqena 6y4er orntlrarbcq or npofHo3upyeuori e 4aruoe BpeMfl Aoobre14 Ha ocHoBe aoKa3aHHbrx l,{ BepoqrHbrx 3anacoB
yrnF, TaKaF pa3H qa o6bl'lHo BosHrKaer B pe3ynbrare cyulecrBeHHbrx x3MeHeHri nrc6utx $axropoe fl npeAnoroxe-
H i, ficnoflb3oBaHHbtx B npe,qbt4yulei oLleHKe 3anacoB yraq. Taxfie Saxropur MoryT BKnFvarb:

! fi3MeHeHt19 B AOKa3aHHbtX 14 BepOrTHbtX MXHepaIbHbtx 3anacax:r 3HaLl TenbHoe [3MeHeHL1e, BpeMF OT BpeMeHr4, COpTa MtlHeparrbHbtx 3anacoB;r pa3Hqqbt Me)](Ay +aKTugecKxMl4 ToBapHbtMx qeBaMrl t4 oLleHoqHbtM14 roBapHbrM!,r ueHaMq,
oLleHKe MqHepanbHbtx 3anacoB;

I HeIpeABuAeHHbte onepaqfioHHbte npo6ne[rbt Ha Kapbepax;r 3MeHeH|4F B Kani.4ranbHhlx fi onepaq oHHbrx 3aTpaTaxj 3aTpaTax no nepepa6oTKe fi peKynbTfiBaqfir4, cTaBKax
Al4cKoHTa u o6MeHHblx Kypcax, Koropbte MoryT BnL{FTb Ha oKoHoMl,iqecKlle xapaKTephcTl4Kt4 M HepaflbHbtx 3ana-
coB.

PyKoBoAcrBo nepecMarp!4Baer o6ocHoBaHHocrb cpoKoE nonesuoti cnyx6ur ropHopyAHbtx aKT BoB, no MeHbLuefi Mepe, Ha
exeroEHoli ocHoBe; ro6ble fi3MeHeHflg l4oryT noBruqrb Ha nepcneKTuBHbte craBKfi ltaHoca 6anaHcoByto crol,rMocrb
AKTfi BOB.
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AO <Joint Resou rces>>
llpnuevaHnn K npoMexyroqHoi coxpaqerHoi KoHcoJDrA14poBaHHof +xHaHcoBof orqerHocrh 3a
AeBrrlMecnrrHbrfi nepHoA, gaxoHqreuhics 30 cenrn6pn 2017 roAa

Cporu nonesnoeo ucnonb3oeaHufl npouux ocnoenux cpedcme

SonbuJlrHcrBo npo.{4x ocHoBHbrx cpeAcrB aMopr43[pyercn npnvontteiHbrM MeroAoM B TeL.]eH!4e cpoKoB r4x nofle3Hoi
cnyx6bt. OLleHKa cpoKoB none3Hoi cnyx6sr ocHoeusrx cpeAcrB npou3BoAt4nacb c npfi[,1eHeHfiev npo$eccllonanuroro
cyMeHt4F Ha ocHoBe t4MeoulerocF onbrra B orHoueH r aHanor!4qHbtx aKT BoB. SyEyu.lue oKoHoMr4lrecK!4e BbttoAbr, cBq-
3aHHbre c 3Tt4t\41, aKT BaMu, B ocHoBHoM, 6ygyr nonyletur B pe3ynbrare rrx ycnoflb3oBaHllr. O4naxo 4pyrre QaKTopbt,
TaK e KaK ycrapeBaHfle c rexHonor]lLtecKofr t1flfi Kot\,tMep,lecKoi To.lKl.4 3peH q, a raKxe 3Hoc o6opyAoBaHr4F, qacro npl4-
BOAflT K yMeHbUeHq|o SKOHOMI4LTeCKUX BbrrOA, CB93aHHbrx C 3Tr4MI aKTUBaMh.

PyKoBoAcrBo oLleHrBaer ocraBLrtafica cpoK none3Horo rcno.nb3oBaH!4F ocHoBHblx cpeAcrB r,4cxogl 113 TeKyu]ero rexH qe-

cKoro cocrorHr4n aKT[BoB 14 c yqeroM pacqerHoro nepho,qa, B TeL]eHhe Koroporo AaHHble aKTfiBbt 6yAyr nprlHoct4Tb Fpyn-
ne oKoHoMl4L{ecKue BbtfoAbt. flp gro[a Bo BH MaH[e npl4HllMaprcF cneAylou]fie ocHoBHbte +aKTopbt:
(a) oxuAaeMb i cpoK l,4cnonb3pBaHfie aKrrlBoB; (6) ox AaeMbrfi +r3 ,recKr4li r43Hoc ooopyAoBaHlae, Koropbri 3aBucrr or
3KcnrryaraqxoHHbrx xaparrephcrrr I pernaMeHra rexH !]ecKoro o6cnyx BaHr4F; r (e) l,ropanrnui ,13Hoc o6opy4oBaH fl

c rexHonorfi,recKoli h KoMMep,recKofi ToqKr,4 speH,|F B pe3ynbrare 113r\rleHeHtiF pbtHo,]Hbtx ycnoB ri.

npu3HaHue aKmuea no omcpoqeHHoMy nodoxodHoMy Hanoey

flp 3HaHHb[i aKT/B no orcpoL.]eHHor\rry noAoxoAHorvry Haaory npeAcraBnFer co6oft cyMMy noAoxoAHoro HanoTa, KoropaF
Moxer 6btrb 3aqreHa nporl4B 6yAyulfix nnarexei noAoxoAHoro Harrora; oH orpaxaercq B KoHconl4AhpoBaHHoM orqere o
QxHaHcoBoLl nonoxeHr4l4 AKrxB no orcpoqeHHoMy noAoxoAHoMy Hanory np 3Haercg roflbKo B ToM cny'rae, ecnx l4c-

nonb3oBaHl4e coorBercrByrou]ero HanoroBoro BbrLtera FBflfierc9 BbrcoKoBeporrHbrM. onpeAeneH e oyAyulei Hanotoo6-
naraeMofi nprl6brnfi cytMtvbr HanotoBbrx BbtqeroB, BepoqrHbtx K 3aqery B 6yAyqeM, ocHoBaHo Ha cpeAHecpovHoM 6|13-

Hec-nrraHe, noAToroBneHHoM pyKoBoAcrBoM, q pe3ynbrarax ero aKcrpanoflffr-ltl14 Ha 6yAyulee. Ex3Hec-nflaH ocHoBaH Ha

ox AaHIFX pyKoBoAcrsa, Koropbre cL{l4Taorcq o6ocHoeaHHbrM14 B AaHHbrx oOcronTeflbcrBax.

nepeoHa'aarbHoe npu3HaHue onepaqud co cen3aHHbtMu cmopoHaMu

B xoAe cBoei o6bt.tHori AeqrenbHocrx Tpynna npoBoAflT onepall l4 co cBt3aHHbtMl,l cropoHaM . B coorBercrBr4t4 c
l\4COO 39 +fiHaHcoBbre 

'lHcrpyMeHTbr 
AoflxHbr nepBoHaLlanbHo orpaxarbcr no cnpaBeAn!4Bol,4 crot4[roc14.

flp orcyrcrBl44 aKT[BHoto pbrHKa AnF TaKxx onepaLl i AnF Toro, .]To6bt onpeAen!4Tb, ocyulecrBnqn4cb n onepaq[ no
pbtHo,.lHbl\4 rn HepbtHoqHbrM npoqeHTHbtM craBKaM, qcnonbsyrorcr npo$eccfloHanbHble cyXAeHtaF. OcHoBaHxeM Aflg
cyxAeHlrr renrerca qetoo6pa3oBaH e Ha aHanor qHbre eu4sr onepaqlri c HecBF3aHHL,ltvt4 cropoHaMx !,r aHaau3 oS+eK-
TxBHofr craBKfi npoqeHTa. ycnoB F B orHoueHulr onepaqui co cen3aHHbrMl4 cropoHaMq orpaxeHbr B np lireqaH 5.



AO <Joint Resources>>
flpuuevanna K npoMexyroqHofi coxpaqeHHoi KoHconn,q]1poBaHHoi QHHaHcoBoi orrterHocrH 3a
.qeB-gr}rMecr'{Hbri nepnoA, aaxouvueunhcn 30 cenrn6pn 2017 rcAa

Pac,{erur 11 onepaqxx co cB.n3aHHbrMr,r cropoHaMn

CBF3aHHbt[il4 o6bt.lHo caflTa]orcq cropoHbr, ecnu oAHa l43 Hr4x 14t\,1eer Bo3MoxHocrb KoHTponupoBarb Apyryo, HaxoAl4Tct
noA o6uluu (oHTponeM l4fl Moxer oKa3brBarb cyu]ecrBeHHoe gnvAHVe unv coBMecrHbtfr KoHTponb HaA np HFTfieM ,qpy-
roti cropoHoi +qHaHcoBbrx h onepauuoHHbrx peureHxi. flp peuJeH Bonpoca o roM, qBflqrcTcq flfi cropoHbl cBtsaH-
HbtMl4, npflH!]Maercq Bo BHl.4MaHue xapaKTep B3a tloorHoLueHufi cropoH, a He ronbKo l,{x opxAl4qec(aq +opMa. KoHeq-
Har KoHTponrpyroula9 cropoHa KoMnaHfi!4 pacKpbtra B npt4Me,raHq14 1.

XapaKTep B3a!4MoorHoureHrli c reM cBq3aHHbrM[ cropoHaM , c KoropbtMrl fpynna ocyulecrenqfla 3Ha']r4TenbHbre one-
pat-!t4t4 vnt/i [Meer 3HaL] reflbHbri ocTaroK no cqeraM pacqeroB Ba 30 ceHTffopr 2017 roga 31 AeKa6pF 2016 roAa,
npeAcTaBneH Hfixe.

CneAy|llul e KoMnaH I S{3 ,]ecK'{e flrqa 6brflr BKno,]eHbr B cBfi3aHHbre cropoHbr:

. KoMnaH rl, HaxoAqulrecr noA KoHTponeM xnu cyulecrBeHHbtM Bfll,4gHyeM KoHe,.lHoli KoHTponqpynqei cropoHbr;

' AoBepfiTenbHbri ynpaenrnulrri 100% 4onei B AO <Joint Resources))

' KnrcgeBoriynpaBfleH'recKL1fi nepcoHafl.

H xe npeAcraBneHbt HenoTaLleHHbre ocrarxr no onepaLlqgM co cBg3aHHbtMtr cropoHaM Ha 30 ceHTr6pF 2017 ro,qa:

KoMnaHlrlrnoA AoBepr,{TenbBbri
o6lrluu ynpaBlflroqri

KOIITDOTEMB m6rca9ax Ka3axcmaHcKux meHee flptlrt.

398

807,8'16

298,013

44,241 ,7 40

313,995

16

15

18

20

geHexHbre cpeAcrBa !1 fix oKB BafleHTbl

flpo,{a9 $ HaHcoBaF Ae6 ropcKaq 3aAorxeHHocrb

3afrMbr Haq cneHHbre BooHarpaXAeH r*
ToproBar KpeAuropcKar 3aAonxeHHocrb

Ll-l
L-r-{
L_t-4
L-5r-{
t_
l--{

l_.
L-{

L-
l-4

t_r-I
t_
L-{

L.
L-.q

1_
-5
L.
-L.r-.t
L.
L-.f

L.r-.4

L:LI

l_
l-{

l_-
L{

l_r-4
l_l-.1
t_
L{

L-

" B cocraBe kpeAulopckoi 3aAonxeHfocnr orpaxeHo Haquc,reH!re cyMinbr l.rBAeKcaquu ron6Ko no Qakrugec(n noraureHHor 3aAorxeH-
Hocrl.4 B orHoLleH[r4 AoroBopoB qeccul,l c TOO "Kutpoc". Art oTpaxeHur nonHoi r,lHAeKcaqhu 3aAonxeHHocTl4 no AoroBopai,r ]leco4lr
can64o (peAlropckoi 3aAonxeHHocrr4 AonxHo 6brrb yBenrlgeHo Ha 3,32'1,499 rHc. TeHre.

Ht,rxe npeAcraBneHbr HenorauleHHbre ocrarK no onepaLlrqM co cBF3aHHbl\,1r.1 cropoHal4fi Ha 31 AeKa6pF 2016 roAa:

KoMnaHuunoA EoBephrenbHbri
o6ql,|M ynpaBnqEululi

KOHTPONEMB nbtcFqax Ka3axcmaHcKux meHee npnM,

AeHexHbre cpeAcrBa fi xx oKBt4BareHTbl

f lpo,]a9 +raHaHcoBag Ae6l4TopcKar 3aAonxeHHocrb

3afrMbl x HagucneHHbre Bo3Harpa)(4eH g

ToproBaF KpeAfiropcKaF 3aAofl xeHHocrb

tc

18

20

806,191

309,237

34,484,O51

225

Htaxe yKa3aHbr crarbta SIHaHcoBofi or,]erHocl4 no onepaqvqM co cBfi3aHHblMh cropoHatvrl 3a AeBqrqMecfiqHbrfi neptioA,
3aKoH.rflBur ficq 30 ceHrr6pF 2017 roAa:

,qoBepurenbHblli
ynpaBn9|oulx14

B mbtcquax Ka3axcmaHcKux meHee

KoMnaH1414 noA
o6q14M

KOHTpOneM

nprao6pereHlae ycnyr
O HaHcoBbre pacxoAbl

121
1 ,633,4'18

450

Hrxe yKa3aHbt crarbh Q HaHcoBoti or,lerHocrfi no onepaq rM co cBF3aHHb \rtfi cropoHaMfi
31 AeKa6pF 2016 roAa:

KoMnaHun noA
o6utt4M

B mucqgax Ka3axcmaHc<ux neHee KoHTponeM

3a IOA, 3aKOHtll,lBLlll,llicg

AoBeprrenbHbri
ynpaBn.F|ou.l1414

npxo6pereH e ycnyr
O HaHcoBbte pacxoAbl

9,921
2,979,480

600
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AO <Joint Resources>r
flpnuevanna K npoMexyroqHoi coxpaqeuHoi KoHconhAnpoBaHHoi +HHaHcoBoi orqerHocrlr 3a
AeBrrHMec.FqHbrf nepr,roA, 3aKoHr ,rBru14icn 30 ceHTfl 6pr 2017 roAa

6 OcHoBHbre cpeAcrBa

H xe npeAcraBfleHbr t43tvteHeHfit 6anaHcoBofr cro14Mocr4 ocHoBHbtx cpeAcrB:

B mBrcEsax ka3,axcmaHcKux meHee 3eMnq 3AaHhq l,l MauhHr-r ll TpaHcnoprHbte flpo,{ue
coopyxeHuF o6opyAo- cpeAcrBa

BAHUE

He3aBep-
uleHHoe
cTpox-

TenbcrBo

14Toro

-+

-:f.

=
--J

=

=
-_J

=

=

=

=
-{

=e
=
--a

=
--1
il,-J

4
=

=
-J

=
--t

-_t

=
--l

=

=
-t

=i

Cror4Mocrb Ha l rNBapF 20161 10,414 9,336,341 24,364220 21,059 217,279 1,485,507 35,430,820

Ha(ofneHHbri rr3Hoc (2,884,580) (8,336,991) (3,240) (110,958) (15,082) (11,350,851)

EanaHcoBaF crol4Mocrb Ha
l eHBapq 2016r. 10,414 6,451,76'1 16,023,229 17,819 106,321 1,470,425 24,079,969

TlocrynneHuF
nepeMeLtleHrrg
h3Hoc
Bbt6brrre
|,cPcEUA E Ja"drol

tl3Hoc B6t6b BLuux aKTuBoB

25,938 443,514
632,067 95,9'13

(402,882) (2,130,405)
(260) (e6,276)

(86,212) (31 167)
39,635

- 8,226 940,831 1,418,505
- 253,614 (981.594)

(2,195) (53,110) - (2,588,592)
- (1 ,694) (21,847) (120,477)

94,177 - 1,332

. (117,379)
- 131,144

nepeNrelleHr4n u3Hoca (7 106) 7,106 -
Croulvocr6 Ha3l AekabpF 2016r. 1A,414 9,907,a74 24,772,2A0 21,059 477,425 1,422,897 36,611,869

EanaHcoBaF crol4MocrE Ha
31 Aeka6pq 2016r. 10,4'14 6,660,047 '14,3A7,a75 1,5,624 32'1,795 1,407,815 22,803,570

flocrynneHut
TlepeMeuleHut

143Hoc

BbrbbLT14e

- 626,092

178,464 1,103,812
\149,246) (1,423,328)

- (263,447)

3,111 31,992 1 ,589,985 2,251,180

- 158.'24 (1,440.000)
(4,762) (57,814) - (1,635,150)

- 94,771) - (304,218)
L13Hoc Bbl6brBlr[x afir4BoB 133,151 - 23,164 - '156,315

CTouMocrb Ha 30 ceHrfr6p, 2017r
14,414 10,085,938 26,238,657 24,170 626,770 1,572,882 38,558,831

HaKonneHH6til M3Hoc
(3,397,073) (11,674,5A4 (10,197)(190,280) (15,082)(15,287,134)

6a0aHcoBag croHMocrb Ha
30 cetsrE6pe 2017r, 10,414 6,688,865 14,564,155 13,973 436,490 1,557,E00 23,271.697

He3aBepueHHoe crpohrenbcrBo no cocroFHr4lo Ha 30 ceHTF6pF 2017 rcAa, B ocHoBHoM, npeAcraBaFer co6oli cror,i-
Mocrb 3anacHbrx Lracrei u 060pyAoBaH fl AnF o6ecne,reHfir onepaLll4oHHoli AeFTeflbHocTl4 ra3oBbrx ryp6flH L1 cro14r\rocrb
qH+pacrpyKrypbr Ha Mecropo)+(qeH u Ljly6apKoflb (y,racroK l-.leHrpanbHbrfi-2).

flo cocrogHr4o Ha 30 ceHTFopq 2017 to4a Tpynna laNlena onpeAeneHHbre ocHoBHbre cpeAcrBa, 3afloxeHHbre B KaqecrBe
o6ecne.reH!4q no safiMaM Fpynnbr, nonyeeHHbrM or AO (EaHK Pa3BfiT|aF Ka3axcraHa), TOO <Oru6acryscxar FPeC-'1>
(np MevaH e 1B).
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AO <Joint Resources))
np1,|Me.raHns K npoMexyro'{Hoi coxpaqeHnoi KoHcon[A],rpoBaHHoi S1,|HaHcoBof orqerHocrl4 3a

AeBrrr4MecsrrHbri nep]roA, 3aKoH,{xBulhict 30 ceHTn6p.s 2017 rcAa

7 FopHopyAHbre aKrHBbl

AKTI4Bbr,cBr- O6r3arenbcrBono He3aBepueHHoe
3aHHbte co 

'|l,tKBraaqur 
n BoG- crpouTenbcrBo

BCXpblUJHblMt4 )TaHOBreH14K)MeCTO-

B muc4gax KasaxcmaHcKux meHee pa6oTaMl4 poxneHl,|.4

HToro

ce6ecrot4Mocrb:
Ha I eHBapf, 2016r. 1,114,141 107,440 3,032,269 4,253,850

nocryflneHIg
flepeNreuleHfle

74,953
2,100,123

2,149
1,O52,O29

1 19,883
(3,152,152r,

196,98s

Ha 31 AeKa6pe 2016r.

nocrynneHuF

3,289,217

39,124

't ,16't ,6r 8 ,835

39,'t24

HaKonneHHag aMopTlr3aqrc:
Ha I qHBaoc 2016 r. (314,4461 (45,77',t) (360,217t

naLt !4cneHo (108,011) (11,018) (119,029)

Ha 31 AeKa6ps 2016r.

Ha 30 ceHrr6DF 2017r.

(422,457) (56,789)

(600,276) (102,634)

(479,246)

HaqucneHo (77,819\ (45,845\ - Q23'664)

- (702,910)

cTol|MOCTb:
3,971,5892,866,760 'l,'104,829Ha 3l aeKa6pc 2016r.

Ha 30

I AKT]1Bbr no pa3BeAke H oqeHxe

Lt-lur-{
l_r-{
l_
l-{

l_r-{l:r-{l:r-J
l_r-{l:r-{
L-r-{
l_r-Jl*r-..1

l_
t--.1

l_r-{l:r-J
l_t-al:r-{
1_t-{
l,_r-r-{
l_r--{
I_r-..1l:r-.I
r_r-{
L-r-ll:r_I
l_r-{l:r--{l:r-{I:r-I
L-r-JI-r-{
L-r-.{l:r-tl:g

7871

SaraHcoBafl cro14Mocrb Ha 1 FHBapq

FlocrynneH e
f'lpoAaxa recroBofr He+ru

13,431,446

5,478,883
(718)

31 aeKa6pq 2016r.

8,O72,450
(36,763)

30 cetrn6pn 2017r.

aKTlrBbr no pa3BeAXe 14 oqeHKe 18,909,61I '13,431,446

AKTI4Bbr no pa3BeAKe !4 otleHKe B(ntoqator cneAyou.l e Kanrranr43tlpoBaHHble pacxoAbl:

30 ceHrf,6oe 2017r. 31 AeKa6pF 2016r.0
B mbrcE,tax Ka3axcmaHcKux meHee

flpaBa Ha HeApononb3oBaHlae (npoBeAeH e pa3BeAKx x oqeHKla)l

- yrneBoAopoAHbre pecypcbl 55,085 108,416

l4moeo npaea Ha HedponofifioeaHue

CericM!r,recKaF pa3BeAKa

EypeHrae cKBax H

l/lcropl4qecK14e 3arParbt
anaurn^^raeanka

npov!ae o6F3arenbcrBa no KoHrpaKry Ha pa3BeAKy

nporpaMMHoe o6ecne'reH e
O6pa6orKa HrepnperaLlutAaHHblx
3apa6orHaff ulara x coorBercrByloul e Hanorfi
ycnyr no rexH!4.{ecKofr noAAepxKe nporpaMMHoro o6ecneLreHr4F

/l3HOC

Kan ranu3a4tac aarpar no 3aliMaM
Teonoropa3BeAo,rHbte pa6orbl
n po,rfie

I,452,411
7,238,990

464,008
380,588
282,867

802,060
398,879
118,459
28,934

171 ,377
227,492
136,276

108,416

7,433,635
3,538,562

464,008
380,588
276,127
123,824
590,654
354,645

84,432
26,834
13,634

530

't3,431,446HToro aKT[Bbl no pa3Be,qKe !t oqeHKe 18,909,611
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AO <Joint Resources>>
flpr,rr'revaxnn x npoMexyroqHof coKpaqeHHof KoHconhE1,|poBaHHoi +xHaHcoBof orqerHoc { 3a
AeBrr[MeclqHbrfi nepno4, 3axoHgHBuIrfca 30 ceHrt6pt 2017 roaa

9 HeMarephanbHbreaKrHBbl

B mbtcagax Ka3axcmaHcKux meHee

npaBa Ha HeApo-
nonb30BaHre

npo,{l,|e 14Toro

Cro[Mocrb Ha 1 
'.HBape,2o16t.HaKOnfl eHHa9 aMOprl43aqxt

12,374,201
(415,387)

27,156 12,401,357
(8,96e) (424,356)

EanaHcoBas crol4Mocrb Ha 01 aHBapg 2016r, 1 't,9s8,814 '18,187 11,977,O01

flocrynneHre
AMopr 3au g (629,731)

292 292
(8,887) (638,618)

Cro Mocrb na 31 4exa6pr12016r.
HaKOnneHHaq aMopTl43all n

12,374,201
(1 ,045,1 18)

27,448
(17,856)

12,401,649
(1,062,974)

EanaHcoBan cronMocrb Ha 31 't't,329,083 9,592 1,338,675

AMopr salluq (503,671) (2,348) (s06,019)

-
_J

=
L-J

L_

=

-{
l-l

l-.1

g

l-
l-{

L--q
l-
!-.r

r-llq
!=lr-||
L:t-lt-
L,;,c-LJI
t-
E=I't-
l-.1
t-
l-It-t-
l-lt-l-IJt-
t-.J
It-r-l
t_
L-{

L-
L{

t-
L{

L_
'Jl_
l-l

t_.L-a

L:
l-{

ri
L{

t-

Cro lrocrb Ha 30 ceHTF6pfl 2017r.
HaxonrreHHaF aMopT 3aLll4q

EanaHcoBar cro14Mocrb Ha 30 ceHTq6Dg 2017r.

12,37 4,201
(1,548,789)

10,825,412

27,448
(20,204)

7,244

12,401,649
(1,568,993)

'10,832,656

flpaBa Ha HeApononb3oBaH e npeAcraBneHbr B ocHoBHoM npaBaMu Ha Ao6btqy 3BecrHtKa u cyrnl4HKoB Ha

MecropoxAeHl4sx H xHe3KneHAxHcKoe !4 TerbMaHoBcKoe, np o6pereHHbrM14 B 2012 | , npaBaMfi Ha Ao6btL]y yfnF Ha

lnecropoMeH fl tLly6apKonb !4 npaBaMI Ha Ao6brqy 6ypofo yrne Ha Mecropox4eHrla l.LlonrbrKonb, npuo6pereHHoM B

20'15 roAy.

10 (D[HaHcoBbre aKT]rBbr, r.rMe|o|l1r4ecfl B HarhqH]l E r-g npoAax(]|

Tpynna B nuLle AO (llly6apKonb flpevltynr> qBnFercr ygacrHl4KoM npoeKTa no crpofiTenbcrBy yrnex Ml4qecKoro 3aBoAa
(np[MeeaH e 29). Anq 3roro co3AaHo TOO (Karagandy CCI) Ha ocHoBaH[ peu]eHuq obulero co6paHfiq y,rpeAhrenel4
or 30 la|oHF 2015 r. Tpynnoi npou3BeAeHa onnara Aon[ B ycraBHoM Kafl[Tafle B TOO (Karagandy CCI) B pa3Mepe 12%

r cyMMe 48,000 rbrc reHre.

OfiHaHcoBaq riHBecr r-.ll4F, Illie|ou]arcr B HanAgtAA AnA npoAaxfl, orpaxeHa Ha 30 ceHTfl6pq 2017 l.no nepBoHaqanbHol,4

crol4Mocl4, He o6ecqeHeHa, nocKonbKy peanl43aufiF npoeKra, noA Koropbli cos4aHo Too (Karagandy CClt, Haqana

ocyqecrBnFTbca B 2016 r.

1'1 CyqecrBeHHbre AoqepHhe KoMnaHr,fl,r, Haxoarqfiecr B qacrnqHofi co6crBeHHocrl,l

H!4xe npeAcraBneHa ut$opnaaqur o AogepHl4x KoMnaHficx, B Koropbrx flMercTcF cyqecrBeHHbre HeKoHTponbHbte Aonfi
yqacTrq:

Aonq B KaBl4Tane, yAepxfiBaeMaq HeKoHTpofl bHbrM14 y'{acrHrKaMr:

CrpaHa perucTpaqqH u
ocyqecTBneHu9 AecTenh-

tlOCTI,l

AO (Kpflcranfl MeHeAXMeHT) Pecny6n Ka KasaxcraH

TOO (Kazcementcompany) Pecny6n Ka Ka3axcraH

AO (uly6apKonb npeM[yMr Pecnybn Ka Ka3axcraH

TOO (Premier Develepoment Company) Pecny6n Ka Ka3axcraH

30 ceHrq6pF 2017r. 31 AeKa6pq
2016r.

49%
30%
330/0

50%

49%
30%
33%
50%
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AO <Joint Resources>
npuMe,{aH11r K npoMe)KyroqHof coKpauleHHof KoHconqAHpoBaHHof Q11HaHcoBoi oriterHocrh 3a
EeB.f,ThMecnqHbri nepno4, :axouvnewni.cn 30 ceHTtopf, 20'17 rcAa

HaKonneHHbre ocrarKfi no cyu]ecrBeHHoi neronrponunoti 4oIIe yLtacr!4s.

B mbrcflttax Ka3axcmaHcKux meH?e 30 ceHrt6pq 2017r' 31 ae*a6pt 2016r'

HaxonneHHhte HexoHTporbHbte Aonr,r ygacrttt :

AO (Kofi crann Megeaxverp>
TOO (KazCementCompany))
AO <llJy6apKonb npeMryM))
TOO (Premier Develepoment Company>
yBen14.teHre Aont4 ygacrxF 3a nepuoA:
AO <Kp crann lVleHeAX[4eHrD
AO (tlly6apKofl b llpevryv>

AO (Kprcrann Meregxvenr>
TOO (KazCementcompany>
AO (l.lly6apKonb fl peuryu>
TOO (Premier Develepoment Company)

,qoxo.q (y6hrroK), orrecexxErfi Ha cyqecrBeHHyro HeKoHrponbHyro AoJIro yeacrnr:

6,945,9s6
6,020,278
(325,843)

(4,56e,493)

462,000

(844)
(1 ,517,642)
(1,054,985)

6,298,433
6,022,880
(1e4,957)

(4,4o3,821)

367,467

280,056
(2,602)

(130,886)
(165,672)

H xe npeAcraBneHa o6o6uleHHaq + HaHcoBag raH$opMarllaff no AaHHbl\,l AoqepHr4[4 KoIinaH FM. 3Ta fiHoopMall g oc-
HoBaHa Ha cyMMax Ao l4cKnpqeH[F onepaqufr Me)(Ay KoMnaH[F[,t Fpynnbt.
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AO <Joint Resources>>
flpruevanun K npoMexyrorrHoi corpauqennoi xoHco.r ,tAl,tpoBaHHof +11HaHcoBof orqerHocr[ 3a
AeBsT}lMecqqHbrf nep11oA, 3aKoH,{nBuHfcq 30 ceHTr6pfl 2017 rcAa

12 Aneecrn4nn B accor.lxxpoBaHHbre KoMnaHHn

KaK yKa3aHo B nprMeqaHrr 1, fpynna BnaAeer 35% B ycraBHoM ranurane TOO <Kazakhstan's mineral resource invest-
menl company)) - accoqt'4t'4poBaHHafl KoMnaHhF, 3apefLicrptlpoBaHHafl B Pecny6n Ke Ka3axcraH, u qBnrrcqascF xonAt4H-
roBoi xoMnaH ei, Koropaq BnaAeer 80% B aKq[oHepHoM Kannrane AO (Kundybai l\,4ining)).

AerrenbHocrb TOO <Kazakhstan's mineral resource investment companyD 3a AeBFrb MecrqeB 2017 roAa !4 npeAbray-
ulfix nephoAax y6brrogHa, !4 coorBercrBeHHo, AonF ygacrflr Tpynnbt o6ecqeHeHa Ao Hynq.

1 3 npo,{r,re Aofl rocpoqHbre aKTlrBbl

B mucFgax xaaaxcnaHct<ux meHee

30 ceHrr6oa 2017r. 31 AeKa6pq 20'16r.

AeHexHbte cpeAcTBa c ofpaH LleH etv no cnolb3oBaH o
npoqaq Aonfocpo,.rHaF,qe6raropcKaq 3aAonxeHHocrb

192,593
25,939

192,488

tr4moeo don?ocpoeHbE &uHaHcoebrc aKmuebt

l.lvr I u!PurnorE odlduol
npoq e

218,532

241,239
80,086

218,427

237,968
80,076
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l4Toro npogl4e AonrocpoqHbre aKTrBbl 539,857 536,471

B cocraB AeHexHbrx cpeAcrB c orpaHflgeHl4e[4 no !4cnoflb3oBaHho BXoArr cneLl anbHbre 6aHKoBcKt4e Aen03l4Tbr, pa3Me-
uleHHbre B cooTBeTcTBl4l4 c ycrloBllgMl,4 KoHTpaKToB Ha HeAponoflb30BaH e.

Aonrocpo,{Hbre 3anacbl npeAcraBnFrcT co6ofi Marepuanbr, nonyqeHHbre np AeMoHTaxe ocHoBHbrx cpeAcrBj x npeAHa-
3HaqeHHbre Aflfl aaflbHeiurero |lcnorrb30BaHfi9. AonrocpoqHbre + HaHcoBbre aKTrBbt Tpynnbt BbrpaxeHbr B TeHre.

14 ToBapHo-Marep11arbH bre 3anacbl

30 ceHrq6pe 2017r. 31 AeKa6pe 2016r.
E mucflqax Ka3axcmaHcKux meHee

ForoBar npoAyKqxt
Curpue ur varepuancr
nle3aBepLleH Hoe n potl3BoAcrBo
npo,{ e
Pesepa na o6ecqeaenue

2,O23,791
721,947

6
(147 ,513)

337 ,211
627 ,970

3,497
(145,968)

14Toro roBapHo-Marepl{ajrbHbre 3anacbl 2,598,231 822,710

AB XeH e pesepea rd o6ecqeHeH e roBapHo-MarepxaflbHbrx 3anacoB 3a AeBqrb MecaqeB 20'17 r. AeBrrb MecrqeB
201 6r. npeAcraBneHo cneAyHlllh[a o6pa30M:

9 Mec.queB 2017r. I MecFqeB 2016r.

na Ha9ano nepxoAa
HaqxcneHlae (BoccraHoBneH e) pe3epBa

145,968
1,545

175,O31

Ha KoHeq nephoaa '147,513 175,031

28



AO (Joint Resources))
npHMeqaHhe K npoMexyroqHof coKpaqeHHof KoHcon11A11poBaHHoi +1,|HaHcoBoi orqerHocrh 3a
treB.FTHMecflr{Hbri neplro4, eaxonvnBwnhc'. 30 ceHTsOpq 2017 rop'a

15 ToproBan u npovan 4e6rtopcKan 3aAoflxeHHocrb

B mhrcsqax KasaxcmaHcKux meHee npuM

30 ceHre6DF 2017r. 31 AeKa6pr 2016r.

[lpoqas S HaHcoBaF Ae6rlropcKar 3aAoflxeHHocrb cBF3aHHbtx
cTopoH

3aAonxeHHocrb noKynareret u 3aKa3'{14KoB

f lpovaq +|.1HaHcoBaq Ae6fl ropcKae 3aAofl xeHHocrb
Pe3eDB Ha o6ecueHeHue

298,013
9,6'19,390

5,029
(2,238,779)

309,237
6,653,797

64,993
(2,0e0,024)

Umoeo 6uHaHcoeaF de6umoDcKag 3adonxeHHocmt'

ABaHcbt nocraBUlxKaM
llpovar 4e6uropcxaF 3aAonxeHHocrb
P6'6^o u. 

^66^r 'auAUua

7,683,653

2,597 ,024

(27,272\

4,938,003

'1,052,566

10,176
(27,243)

hroro ae6vropcxaq 3aAorxeHHocrb 10,253,405 5,973,502

flo cocroFHr4ro Ha 30 ceHTiopq 2017 t. t/,31AeKa6pe 2016 f. QhHaHcoBae Ae6[ropcKaF 3aAonxeHHocrb 6btna Bblpaxe-
Ha B CneAyloU.lr,1x Banprax:

30 ceBr.F6pF 2017r. 3'l Aexa6pfl 2016r.

TeHre
PoccricKrle py6nrl

Aoflnapbr Ct!A

3,639,461
20

4,044,172

3,139,698
11,689

1 ,786,6'16
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14Toro a !ooJ,ocJ 4,938,003

flo cocroFHr4ro 30 cenrr6pr 2017 t. t 31 AeKa6pq 2016 |
cpo,.{Krr onnarbr 6blna BbtpaxeHa cneAyrcull4M obpa3oM:

SxHaHcoBaF AeO TopcKaq 3aAorxeHHocrb no cpoKaM npo-

30 ceHrq6pF 2017r. 3'l EeKa6pq 2016r.

Texyque u ue o6ecqeHeHHbte
npocpo,leHH5€, Ho He o6ecueHeHHble
- or 30 Ao 90 AHei
- or 90 Ao 180 AHei
- or 180 Ao 360 AHerir
Umoeo npocpoqeHHbrc, Ho He odecueHeHHae
14HdueudyanbHo o6ecueHeHHbE co cpoKoM npocpo,lKu 6onee

360 duei
Pesepa Ha o6ecqeHeHue

6,033,516

I ,403,719
72,906

173,512
1,650,137

2,238,779
(2,238,779)

2,290,206

1,767 ,151
871,183

9,463
2,647,797

2,090,024
(2,0e0,024)

14roro 7,683,653 4,938,003

B cocraBe ooecLleHeHHoi S[HaHcoBoi AeO Topc(ofr 3aAoflxeHHocl4 no cocro9Hr4ro Ha 30 ceHrF6pF 2017 t. cyMMa
1,607,374 Tbrc. reHre (Ha 31 AeKa6pq 2016 r. cyMMa 1,601,474 rbrc. reHre) orHocr.4Tcfl K 3aAonxeHHocrx or OOO
<TpaHcToK)), 6brBurero Ao,repHefo npeAnpxrr q AO (l\,4afiKy6eH Becr Xon.A Hr)), 3a pean 3aLlfiro npoAyKqfifi KoHeLtHbtM

norpe6 reneM Ha repp ropl4rl Poccricxori OeAepaLlx . O6ecqeaerre 3aAoflxeHHocrl4 or OOO (TpaHcTgK)) BnepBbte
6urno nprsraro B 2013 r. B 2017 toEy OOO <TpaHcToK)) np 3HaHo oaHKporoM.

ABlaxeHhe pe3epBa Ha o6ecqeneHue S HaHcoBori Ae6 TopcKoi 3aAonxeHHocr4 3a AeBsrb uecalee 2017 r. AeBFrb
vrecqLleB 2016r. npeAcraBneHo cneAyrul M o6pa3oM:

9 MecrqeB 2017r. 9 Mec.FqeB 2016r.

Ha HaLrano nep oAa
Ha,..1.4cfleH e (ficnonb3oBaHfie) pe3epBa

2,O90,024
148,755

1,704,613
385,411

2,090,024

29
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AO <Joint Resources>r
flpnue,rannn K npoMexqrroqHoi coxpau.leHuoi KoHconnArpoBa Hof +l,tHaHcoBoi orqerHocr].t 3a
AeBflThMecqqHbti neploA, 3aKoH.tAgnluhca 30 ceurn6pn 2017 rcAa

16 AeHe)KHbre cpe4crBa r rx oKBhBareHTbl

30 ceHrc6pF 2017r. 31 Aexa6pq 2016r.
B mbrcaqax Ra3axcmaHcKux meHee 0

AeHexHbte cpeAcrBa Ha cpoqHbrx AenosfiTaxj B TeHte

AeHexHbre cpeAcrBa Ha reKyulux 6aHKoBcK!1x cqerax, B TeHre

!etexture cpe4crea Ha reKyulxx 6aHKoBcKtlx cqerax, B uHocrpaHHbtx
BAN|oTAX

!etexlute cpe4crea e racce

792,O00
11,581 800,615

6,870
272

5,296
I

=

=

=

=

=
1

=

=

hToro AeHexHble cpegcrBE jl1 rx 3KBr,rBaneHTbl 808,885 ao7,757

Bce ocrarK Ha 6aHxoecxux cgerax He rBnq|orcg Hfi npocpoqeHHbfi!,[4, Hl.4 o6ecueHeHHbtM|4. AHar 3 KpeA THoro Ka']e-
crBa ocrarKoB Ha 6aHKoBcKr4x c.rerax npqBeAeH B np Me,]aHrl!4 31.

flo cocroFHl4ro Ha 30 ceHTe6pn 2017r.v3l AeKa6pF 2016 f, AeHexHbre cpeAcrBa u ux gKBl,4BaneHTbt 6b1nx BbrpaxeHbr B

cfleAyloulr,lx BaflrcTax:

30 ceHr.F6pc 2017r. 31 Aexa6p.fl 2016r.

Tenre
Aonnap CtllA
EBpo

808,093

792

800,887
6,407

1
1
1
1

=
I
4

l,lToro AeHexHbre cpegcrBa li rx gKBl,rBaneHTbl 808,885 807 ,7 57

17 Kannran

Ha 30 ceHrtopF 2017r.v31 ,4e(a6pt 2016 r. ycraBHblri (an!4Tan KoMnaH h cocraBnFfl 7,182,553 Tbtc. reHre. B re,re-
Htae 2016 r. ycraBHbrfi KanLlTafl 6brfl yBenxqeH Ha 1 ,210,003 Tbrc. TeHfe (e rotr vucne 3a cger AeHexHbtx cpeAcrB Ha
cyMr,,ry 1 ,210,000 rbrc. reHre).

18.3afMbl

30 ceHrq6pr 2017r. 31 AeKa6pq 2016r.
6 mblcEtlax Ka3axcmaHcKux meHee

AorrocpoqHaq ,{acrb

AO (EaHK Pa3B ThF Ka3axcraHa)
Mtatyc: neavoprusupoBaHHbre yObrTKl4 or [aoA!4Q KaLl fi
MtaHyc: neauoptusupoBaHHble 3arparbt no c4efl KaM

MxHyc: cyMMa, noAnexaulag norauJeHflp B TegeH e'12 MecrqeB c
oTqeTHotl naTbl

AO (HapoAHbrfr SaHK Ka3axcraHa))
TOO (K npoc)
TOO (0K 6acry3cKas I-POC-1>

8,444,791
(1 ,175,619)

(71 ,16e)

(1,835,643)
21,349,421

563,377

9,043,391
(1,254,819)

(e0,588)

(1,731,137\
16,435,528

107,023
609,644

14Toro 3afrMbr - Aonrocpo'{Haq qacTb 27,275,'158 23,119,042

=

=
I

=

=
{
q
4

=
{

E
-{

=
-{

E

KparKocpoqHafl gacrb

AO (5aHK Pa3BrlTl4q Ka3axcraHa>
AO <HapoAHbrfr SaHK Ka3axcraHa))
TOO (eKqOacry3cKaF TPeC-1))
Steppe Capital PTE LTD
TOO <Kunpoc>
TOO <Toproesrfi 4oM l\ilafiKy6eH KoMrpD
flpo,.rue

1,835,643
7,350,243
3,324,400
1,762,002

13,780,O74
870,784

2,822,833

1,731,137
7,391 ,610
3,'185,598
5,185,442
4,959,781

953,740
4,169

l4roro sailasr - xparKocpogHar gacrb 31,7 45,979 23,4't1,477

46,530,519l4Toro 3aiMbl 59,021,137

30
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AO <Joint Resources>>
flpnuevanm K npoMex(yroqHoi corpaqeruoi r(oHconHAhpoBaHuoi $unaxcoeoi orqerHocrrl 3a
AeBrrr4MecqqHbrf nepHoA, 3aKoH,{nBruricn 30 cenrr6pn 201T rcAa

AO <(EaHK Pa3eumufl Ka3axcmaHa,

B xtrcne 2009 roAa AO (Kpficrann IMeHeAXMeHT)) orKpbrno KpeA[THylo n H to e AO (6aHK Pa3Brrxr Ka3axcraHa)) Ha
o6t4yto cylvy 74,257 rr,tc. AonnapoB CtllA, B vapre 2011 foAa KpeA rHaF nxHrq 6btna yBenra.teHa Ao 9O,OOO rbtc. Aon-
napoB ClllA. l-lenbrc KpeA[THoi rt4Hl4r4 eBntercn crporlrenbcrBo ra3oryp6xHHofi sneKTpocraHlll4l4 Ha Mecropo4eHfita
AKUJabynaK a' Kstsrtnopguncroi o6nacrh Pecnybnflx Ka3axcraH. Ooecne,teH eM no KpeA ry qBflqrcTcq o6beKTbt oc-
HoBHbrx cpeAcrB fa3oryp6!aHHoi oneKTpocraHqti!4, aBTorpaHcnopr.

AO <EaHK Pa3eumus Kasax.cmaua> - a FnoHcKux ieHax

B AeKa6pe 2009 roAa Ao (Kpxcrann MeHeEXMeHT)) 3aKnogqno AoroBop B paMKax FeHepanbHoro KpeA rHoro corflaue-
H,1a o npeAocTaBreHrll,4 KpeAxrHot nxHfiu Ha cyMMy 3,441,619 Tbrcqq FnoHcKl4x riet 4na npuo6perenua o6opygoeanur
ra3oryp6xHHoli sneKTpocraHu l4 ,l rexHusecKfix KoHcyflbraLl li. KpeAl4THaF nyHLp, 66tr]|a nor]Hocrbto ocBoeHa B TeLteHhe
2010-2412 ro1oa.

AO (EaHK Pa3eumufl Ka3axcmaHa, - e meHee

B Hon6pe 2009 roAa AO (Kptlcrann l\4ete4xveuo 3aKntoLr no AoroBop B paMKax TeHepanbHofo KpeAurHoro cornauJe-
Hfiq o npe4ocraBneHtll4 KpeA[rHoli n H Ha cyMMy 38,995,300 Aonnapoe CtLlA Anr npqoopeTeH F ycraHoBKu o6opy-
AoBaHt{q L1 npo 3BeAeH4t crpo renbHbrx pa6or. Kpe4urnar ntlHuq 6brfla norHocrbo ocBoeHa B Te({eitne 2OO9-2O12
foAoB. B rcHe 2012 rcAa ycnoBrlP. KpeA[ra 6brnfi 3MeHeHbr 6brnla pa3AefleHbt Ha ABe KpeAxrHbte n!1Hl4l4: oAHa B Aon-
napax CU.IA Ha cyMrlry 27,051,139 AonnapoB CIJJA (ganee no reKcry AoroBop Ne2'10), a Apy.a{ B reHre Ha cyMMy
1,764,033 rurcq,r reHre (Aaflee no reKcry AoroBop Ne240).

Eaaoeop Ne210

B hrcHe 2015 roga AO <Kp crann l\,4eHeAxMeHT) 3aKnloel4rro AonorHrreflbHoe cotflaLleHxe KAoroBopy N9210, cornacHo
Koropoi,4y roAoBaq 3++eKruBHaF craBKa 6blra cH XeHa c 11.6% po 11%, raxxe 6urn npoAneH cpoK noraruenurr 4o 14
AeKa5pF 2022 rcAa.

B ceHrr6pe 2015 ropa AO (Kpficrann MeHeAXMeHT)) 3aKrtoqrno oqepeAHoe AononHtaTenbHoe corflaueHre K AoroBopy
Ne210, coDacHo Koroporo 3aeM B Aonflapax CtllA 6brn nepeBeAeH B 3aer,4 E TeHre B pasMepe 2,927,291 rbtcrva reHre c
roAoBoi sQQeKruBHoi craBKori npotleura 7.7o/o x cpoKoM notaLleHu A Ao 14 Ae(a6pe 2026 roAa.

,qoeoeop Ne240

B vtoHe 2012 toAa Bo3fll4K 3ae[, BTeHre (,qoroBop Ne240) B pe3ynbrare KoHBepraLlxtl 3afr[,la B Aonnapax ClllA BreHre B
vtoHe 2O15 foAa cpoK norauJeHl4t 3afiMa B TeHre 6brn npoAneH Ao 14 AeKa6pq 2022 rcAa. B pe3ynbrare 6btn x3MeHeH
rpaQ K noraureHqfl fi roAoBaF eS$errreuaa craBKa yBenliql4nacb c 3.22% Ao 3.8%. B ceHTs6pe 2015 roAa AO (Kpl4-
crafln l\,4eHeAXMeHTt 3aKnto9 flo HoBoe AononHqrenbHoe cornaueHfie, cornacHo KoropoMy cpoK noTaLueHuq 6btn npo-
AneH Ao 14 AeKaopA 2023 rcAa ta rogoeaa e$$exruaHar craBKa cHlj3l4rra c6 Ao 3.7Vo.

AO iEagx Paseumun Ka3axcmaHa, - s eepo

B Hol6pe 2009 roAa AO (Kpficrann l\4eHeAXMeHDr 3aKlroqrno AoroBop B pal,lKax TeHepanbHoro KpeA THoro cornaule-
Hxq o npeAocraBneHru KpeAfiTHoi nflHtlr,4 Ha cyMMy 10,231,431 eBpo AnF np o6perenla o6opy4oeanuF u rexHrvecKux
KoHcynbraL+1ri KpeArTHaff nfiHr1F 6btna nonHocrbto ocBoeHa B TeL]eHhe 2009-2011 fonoB.

TOO (Kunpoo)

'19 rpnn 2013 roAa AO ([1Jy6apKonb npeM yM) noAnxcano AoroBop o BpeMeHHoti SqHaHcoBofi noMou] Ha o6ulyto
cyMNly 3,982,000 rblcflLl reHre co cpoKoM norauJeH F 31 AeKaops 20'16 roAa. B Ho96pe 2015 r. 6btn 3aKnoqeH AoroBop
BpeMeHHoli Qunaucoeoti noMou-ll4 c TOO (K[npoc)) Ha o6u]yro cyMNry 679,275 TbrcgLl reHre co cpoKoM noraueHxe 31
AeKa6pq 2016 foAa. B anpefle 2016 rcAa 6brn 3aKfloqeH eule oAhH AoroBop Ha cyMMy 267,067 rblc. reHre co cpoKotv
nofaueH q 31 AeKa6pr 2016 roAa.

B reeeHt4e 2016 ropa 3aAonxeHHocrb AO (Uly6apKonb flpeNrfiyM) nepeA TOo (Kqnpoc)) nepeBeAeHa Ha TOO (Joint
Resources> B cyMue 4,928,342 Tbrc. TeHre. Craara eosnarpa44eHxq cornacHo AoroBopaM 7% ro4oeurx or cyvvrur $r-
HaHCOBOfi nOUOLLltl, 6e3 y,reTa H.qC..qaHHar ShHaHCoBaq noNitoltlb He npeAyc[/taTp[BaeT Hafl['.{ e 3anoroBoro o6ecne-
.leHrlF. CpoK noraLleHtlg 3afr[roB B 2016 r. BpoAneH Ao 31 AeKa6pF 2017 r. flo cocrorHt4ro Ha 3l AeKa6pe 2016 rcAa
3aiMbl orpaxeHbt no cnpaBeAnxBoti crot4Mocrr4, noc.rhtanHofr c noMoll]bro purnovnoti craBK npoqeHTa 14% roAoBbtx.
Pa3HtlLla Nlexny Hotv[HaflbHoi cror4r\]rocrbto cnpaBeAn Boli croflMocrbto npt4 npta3HaH Obtaa orpaxeHa KaK AononH -
TenbHbrfi onfl aLteHHbrfi Kanfi Tan.

B coorBercrBl4t4 c AononHfiTerbHbrM cornaLleH eM or 3 anpeflF 2017 rop,a K corr|aueH rc qecc N9KP-16/35-1or 31
Mapra 2016 roAa B cB93t4 c l43MeHeHxeM o6naerroro Kypca Aonnapa ClllA K TeHre, Fpynna npox3Bena uHAeKcaL{ ro Ho-
MuHanbHofr crol4Mocrl4 ocHoBHofi cyMMbt 3aiMa, HeBbrnrraqeHHbrx npoLleHToB no Kypcy Ha Aary noAn caH[F AononHu-
TenbHolo cornauJeHfiF 313.73 TeHre ea 1 4onnap. B pe3yflbTaTe xHAeKcaquu o6ula9 coBoKynHa9 pa3HliLla MeXAy HoMt4-
HaflbHoi 14 |/rHAeKcupoBaHHofr ocHoBHofr cy[,]Mbr 3afiMa Haq cneHHoro Bo3HafpaMeH r cocraB[fla 3,340,034 Tbtc. TeH-
re, Koropaq 6brfla np[3HaHa B cocraEe l43b9Toro Kan rana.

22 HoP,6pr,2016 to4a noAn caH AofoBop o epeueuuoti $tanancoeofi noMou.ll.4 Ha o6ulyro cyvvy 2,382,147 rdc relte co
cpoKor/ notaLrteHxF 31 Mav,2018 ro4a. l1o cocrornrto Ha 31 AeKabpr 2016 roAa no AaHHoMy AoroBopy nonyeeHo
'106,800 rbtc reHre. B 2017 roAy no ,qaHHoMy cornaLiJeHLiro AononHrlrenbHo nonyeeHo 2,269,047 rbtc. reHre, CraBKa
Bo3HarpaMeH[9 cornacHo AoroBopy 3% roAoBbrx oT cyrltMbt Sunancoeofr noMou.l[. OxHaHcoBaF noMolLlb He npeAy-
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AO (Joint Resources))
nphMe.raHrlq K npoMexyroqHof coKparqeHHoi KoHconr.tAhpoBaHHoi +HHaHcoBof orqerHocr]1 3a
treBnrqMecFqHbrft nep[oA, 3aKoH,ruewnhcs 30 ceHrr6pr 20'17 rcAa

cuarp Baer Hafl q e 3aflofoBoro o6ecne'reHhg. AaHHbtfi 3aeM 6btn orpaxeH no cnpaBeAn Boli crol4Mocrr4. noc,rrraHHoli
c noMoulbro psrr.rovuori craBKu npoqeHra Ha Aary nonyqeH F 3ai,Ma (14o/o foAoBbrx). Pa3Hrlqa MeXAy HoM[HanbHot cTo-
14Mocrbro ta cnpaBeAntaBoi croxMocrbN] np!4 np 3HaHfita 6utna orpaxena KaK AononHxrenbHbrfi onna,]eHHbrfi.

20 t oHe 2017 roAa noAn caH .4ofoBop o BpeMeHHoi SraHaHcoBoli noMoulr,4 Ha o6qyo cyvvy 3,368,500 rbrc. TeHre co
cpoKoM noraueHxe 31 AeKa6pg 2017 rcAa no cocrosHuro Ha 30 ceHTs6pe 2017 rcAa BcF cyr!,rMa no AaHHoriy AoroBopy
noflyLteHa. cTaBKa Bo3HarpaMeH q corflacHo Aoroeopy 2Ya roAoBbtx oT cytMtvbt +[HaHcoBoi noMorJ.ll,1. o[HaHcoBag no-
Moulb He npeAycMarp Baer Hanxq e 3anoroBoro o6ecneqeH F. AaHHbri 3ae[r 6urn orpaxen no cnpaBeAn[Boli crol4Mo-
crfi, noc,{r.4TaHHofr c noMou.lbro puHovnoi craBK[ npoqeHra Ha Aary nonyqeH!4q sahMa (13ya roAoBbrx). Pa3Hxqa Me)i(Ay
HoM HanbHofi crol4rvrocrbo h cnpaBeAnfiBoti croltMocrbto npH np 3HaHfifi 6brna orpaxeHa KaK AononHl4TenbHbti onna-
,teHHbti Kanhran.

AO (HapodHhtd EaHK Kasa\cmaHa,

17 l4apra 2015 r. TOO (Premier Developmeni Company)) 3aKrro,.] no Aonrocpo.rHbri AoroBop KpeA THori n H r,1 c AO
<Hapo4nurfr 6aHK Ka3axcraHa)) B pa3Mepe n Mura Ha cy[4My gKB BaneHrHyro 65,000 rHcaL] EoflnapoB C[llA, cpoKor\,r Ha

7 ner.

6 anpenr 2015 r. TOO <Premier Development Company> B paMKax KpeA[THofr nlaHx nonye|,lno 3aeM Ha cyMMy 27,438
rblc AonflapoB CtllA c Aarori noraueHhs 16 Mafia2022 r. h craBKofi 9% roAoBblx.

5 Hoe6pr 2015 r. TOO (Premier Development Company) B paMKax rpegrrroi nrHr1fi noflyq no 3aeM Ha cyMMy
7,497,500 Tblc. TeHre c AaTori noraLlleHl4q 1,6 Mapra 2022 r. fl cTaBKofi 17o/o tofloBttx.

LleneBoe Ha3HaeeH[e gariMoe: Berryn 100% Aoru yqacrv+ B AO (l\4afiKy6eH Becr XonA!4Hr) y Maikuben West Holdings
B.V,

B Ka,.recrBe o6ecne.reHfiq 6aHKy npeAocraBneHbr B 3anor rapaHrrn TOO (Car Xon Technologies (TeKHono,qx c))
100 % Aonq yeacr q B ycraBHoru (an rane TOO (Premier Development Company>.

Bce o6q3areflbcrBa no BbrueyKa3aHHbrM saiMaM noraLUeHbr B +eBpane 2016 r.

B oKTsope 2015 r. TOO <Marixy6en Becr) saKntolrr4ro cornauJeH e o npeAocraBneHlala KpeA rHoii n!4Hr4 c AO (HapoA-
Hblfr 6aHK Ka3axcraHa) B pa3Mepe nvMt4Ta Ha cyMMy gKBl4BaneHTHy|o 11 M nn oHoB Aonn. CtllA B TeHre Ha rpl4 roAa
3alivur no cornau.leHfi|o npeAocTaBrrFroTcff B TeHre co cTaBKoi Bo3Harpa(AeH F 14ya lo!]osbtx, a 3a norb3oBaH4e rapaH-
rvieh - 3Vo roAoBblx. B 2015 r. TOO (l\ilariKy6eH Becr)) noflyr]rno rpaHu no cornaL]leH p Ha cyvuy 2,744,100 rbrc. reHre
4 anpenq 2016 r., cpoK noraLleHfiq AaHHoro 3afiMa npoAneH Ao 16 Mapra 2022 t.

15 qHBapF 2016 r. TOO (l\4aliKy6eH Becr)) 3aKnlo,]hflo AonorrHqrenbHoe corflaureHre K AoroBopy o npe4ocraBneHu
rpe4rrnoti nnHuu c AO (HapoAHbti 6aHK Ka3axcraHa>. KpeAHTHaF n|4H!lr no AaHHoMy corflaLueHllro 6stna yeenuvena
Ha AononHHTen bH brit nr,|'.t'v.I a pa3Mepe 54,000 rbrc. Aonn. ClllA. 3aiMbr no AaHHoNly n Mflry npeAocraBnflrcrce cpoKoln

Ao.'16 Mapra 2022r.,co craBKori Bo3HarpaxqeH n no sair[4aNr B reHre - 17 % npoqenroa foAoBbrx, B 4onn. CUJA - 9 %
npoLleHToB roAoBbrx.

2 anpens 2016 r. TOO (l\,4aiKy6eH Becr) 6brfll.4 noflyqeHbr ,4Ba Aonrocpo.rHbrx 3aiMa co cpoKorv norauleHflF Ao 16 N4apra

2022 t., B Aonn. CIIIA - B cyMMe 27,438 rHc. Aonn. ClllA co craBKori Bo3HarpaMeH fl 97o npoqeHroB foAoBbrx l,{ B reHre
- B cyM[ae 7,497,500 rbrc. reHfe co craBKofi Bo3Harpa)(AeHur 17% npoqenroa rogoeurx.

27 Ae(a6pp,2016 r nyreu 3aKnrcgeH F AononH TenbHbrx cornaruesrfi K AoroBopaNt 6aHKoBcKr4x 3aiMoB, roAoBbre npo-
rleHrHbre craBK 6bux r43MeHeHbt: no 3afr[aau B TeHIe c 17% Ao 14% npoqeHroB ro4oasrx, no:arivav e gonn. CIIJA c 9%

Ao 87o npoqeHroB roAoBblx.

LleneBoe Ha3Ha'reH vie 3ai4Mat Bbrnnara AIB AeHAoB AO (Mai Ky6eH Becr XonA HD.

O6ecne,{eHxeM no AaBHoli rpe4rrnoi nrHlal4 Bbrcrynarcr rapaH lr4 or AO (lvlaftKy6eH Becr Xon4uno ra TOO <Premier
Development Company).

B Ka,tecrBe AononH TenbHoro o6ecneveHuq no BceM BbtlteyKa3aHHbrM or AO (HapoAHb[i 6aHK Ka3axcraHa, 3ariMarv
npeAocTaBrreHbr B 3anor 100% axquti AO (lvlaiKy6eH Becr Xon.q Hf)) v1 1o0a/o AonA yqacT q B ycraBHorM Kan!4Tane TOO
(Premier Development Company)) t,t TOO (lV]aiKy6eH-BecD.

Taxxe B re,reH|,le 2016 ro,qa TOO (l\lariKy6eH BecD 6brnl4 nonyqeHbl KparKocpo.tHbre 3aiMbr B reHre orAO (HapoAHb i
6aHK Ka3axcraHa) co cpoKoM Ha nonroAa, c roAoBb \4l4 npolleHTHb ! 4 craBKaMrl B flHTepBane ot 14.5% Ao 17% npoqeH-
ToB roAoBbrx. Bce xparxocpovrsre saiMbr B orLrerHoM nepraoAe 6btfl14 nofauJeHbr.

B coorBercrBl44 c CornauJeHrleM o npeAocraBneHrll4 KpeA[rHol4 flriH14 NeKS 01-16-18 or 03.08.2016 r. AO <Hapo4ustti
6aHK Ka3axcraHa)) AO <[JJy6apronu npeM[yM> npeAocraBneH KpeA THbrfr n M T B pa3Mepe 9,303,000 Tbrc. TeHre, B TorV
qficne IxM r-1 B pa3Mepe 4,220,000 rbrc. TeHfe Ha nonorrHeHre o6oporHbrx cpeAcrB 14 nvMvr-z B pa3lrepe 5,083,000
Tbrc. TeHre Ha drnatcl,rpogauue uHBecrxr-lr4oHHori AeqrenbHocl.4.

KpeA rHaF nflHfie npeAocraBnqercF Ha cpoK no 1 AeKa6pg 2023 r., cpoK rpaHua B paMKax Jl M ra-1 -12 [4ecqLleB, B

oaMKax Ilt4Mt|ra-2 - 24 Mecaua .

CraBKa Bo3HarpaMeHuq B uecrrMecrqHoM nep oAe 2017 r. u B 2016 r. cocraBngna 14-14 5 % or cyMMbr 3atMa, BbF

IlaHHOrO B TeHre.
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AO <Joint Resources))
llpnlaevanlrn K npoMexyro'{Hoi coxpaulennoft KoHcon]aA]tpoBaHHof ShHaHcoBoi or'{erHocrh 3a
AeBtTl4Mec.aqHbrf neploA, 3axoH,{hBunfcr 30 cexrn6pn 2017 rcAa

vnnaTa Bo3HafpaMeH!,lr ocyulecTBflteTcr nonyfoAoBbrM14 nnaTexaN 4, Bo3BpaT ocHoBHoro Aonra - nollyfo,qoBb vr!4 nna-
rexaM!4, paBHbrMr4 Aontlirfi. llp oToM, no 3afiMaM, npeAocraBnFeMbrM, Haq HaF c 30 AeKa6pF 2016 r., e paMKax rlrlMl4-
Ta-2, Bo3Bpar cyMMbr ocyulecrBnFercr no rcreqeH[!4 flbrorHoro nep oAa 12 MecFqeB.

O6ecneqesueu ficnoflHeH r o6q3arenbcrB Tpynnbr nepeA AO (HapoAHbtfr 6aHx KasaxcraHa) qBnFtorcq:
- rapaHTfiF TOO (MariKy6eH Becr));
- sanor AeHer, nocrynapu.lr4x B oyAyuleM no KoHTpaKry, 3aKnbL.reHHoMy Me){Ay TOO <Toproesrfr AoM lvlu-yfonb> !4 KoM-
naHxei (Unicoal AG);
- 3anor AeHer, nocrynapull4x a 6y4yqel,r no KoHTpaKry, 3aKnpqeHHotMy MeXAy AO <llJy6apxonu npeM y[a)) !4 KoMnaHrleri
(Unicoal AG);
- B 3anor 6yAyr npeAocraBneHbr KoHTpaKT Ns4301-Tft4 or 08.11.2013 r. Ha npoBeAeH[e Eo6brL] KaMeHHoro yfnF Ha Me-
cropoMeHulr4 lJ.ly6apKonb (y.racroK l-leHTpanbHbrfi-2) B Hyp HcKoM pafioHe KaparaHAfiHcKofi ooaacr 14 100o/o flonu yua-
cr,lr B ycraBHoM Kan rane AO (Uly6apKonb npeMlayM).

TaKXe ycnoB FMt4 KpeA ToBaHxq npeAycMorpeHa +!4HaHcoBag noAAepxKa yLrpeA!4Tenei B BxAe oKa3aH F +uHaHcoBoli
noMoul , n!46o B BuAe yBenqgeHxr pa3Mepa ycraBHoro Kan rafla B pa3Mepe He MeHee 1,000,000 Tbtc. TeHfe.

TO O <<O Ku6ac my3cKae .POC-I,

I oKrF6pfl 2009 f. TOO (lvlaftKyOeH Becr>, TOO (lvlafrKy6eH yronb)) r TOO <3ru6acryscxar |PSC-1> noAn caflr co-
rflaLleHt1e o B3a[MopacL]erax, no KoTopoMy 6braa npo 3BeAeHa nepeycryn(a npaB TpeooBaHl4q Me)(4y TOO <l\,4aixy6en
yronb) u TOO (3Kx6acry3cKar fPgC-1) or TOO (MafrKy6eH Becrr. Aanee 10 oKrrbpq 2009 r. TOO (MafrKyOeH Becr)
3aKJlotr!4flo cornauJeH!4e 06 [cnoflHeHr4l,4 o6s3aTenbcTB c TOO (3Kr16acry3cKa9 fP0C-1). B pesynrrare TOO (lvlafrKy-

6eH Becr), B coorBercrBlu c 3Tr4Ml.4 cornaureH!4FMu, crano AonxHo TOO (0Kr16acry3cKaq TPSC-1> cy[r[,,ry B pa3Mepe
4,413,408 Tbtc. TeHfe, (oropaq noAnexana nofauJeH |o paBHbtMl4 AonFM B TeqeHxe AecFTu ner, Haq Haff c 2009 r.

Ha volresr nepBoHaganbHoro np[3HaH fl ora 3aAonxeHHocrb 6btna orpaxeHa no cnpaBeAnLtBofi crorlMocl4, KoropaF
npeAcraBfleHa pacqerHbrMrl cytMMat4 AeHexHbrx Bbrnnar, Ar4cKoHTr4poBaHHbtx no craB(e 8% e ro4, r{To npeAcraBnFno
co6oli craBKy Bo3Harpa)(AeH|,lF AnF 3afiMoB c aHanoTl4qHbrMV ycnoB['Mtr', norauJeHl4q.

B coorBercrBxr4 c AononH[TeflbHbtM corriaLleH eM or 11 anpenq 2012 f. noAnucaHHbrM vexrgy TOO (lv]ariKy6eH Becr)) t4

TOO (eKl46acry3cxafl fPeC-1>, AonorrH TenbHbre Bbrnflarbt, B KaqecrBe Bo3rveu]eH[fl ynyu]eHHoir BbrroAbr, 6brnu BKnto-
LleHbr 14 noAnexanx ynnaTe cornacHo fpasrlKy norau]eHqq cyMMbt ocHoBHori 3aAonxeHHocTl4. finn onpeAenelrr cnpa-
BeAnuBoi crol4t\4oc14 3aAonxeHHocrl4 Ha Aary !43MeHeH g nnarexefr TOO (lvlaftKy6eH Becr) ficnoflb3oBaro craBKy Aric-
KoHTl,lpoBaHqq B pa3Mepe'12.5% roAoBbrx.

Anr qeflei ooecneqeHxE o6qsareflbcrB no KpeAfiTHori n H fi TOO (l\,4afiKy6eH Becr)) npeAocraBfno B 3anor MauJl4Hbl 14

ooopyAoBaH e 6anaHcoBori cror.4rMocrbro 342,983 rbrc. reHre (Ha 31 AeKa6pfl 2016 r.: -622,052 rbrc. reHre) (np Me.ra-
H e 8), a raKxe npaBo rpe6oBaHrlq AeHer, nocryna|oulr4x no KoHTpaKTaM c ocHoBHbrMl4 noKynarenrM I npaBo rpe6oBa-
Hr4F ltMyulecrBa, np!4o6pereHHoro 3a cLrer S HaHcupyeMbrx 6aHKoM cpeAcrB

8 AeKa6ps 2014 t. fOO (lvlafrKy6eH Becr)) o6pal4nocb a CnequanusupoaaHHbli MexpafioHHb i oKoHorMra,]ecKfli cyA r.
AnMarbr (Aaflee (Cl\,43C AnMarbr)) c cKoM K TOO <l\4ariKy6eH yronb) 11 TOO (3KqbacryscKaq fPOC-1> o np 3HaH tl
HeAeticrBurenbHb Mt4 cotnaLlleHl/|fi, Mol.4Br1pyF cBol4 Tpe6oBaHuq reM, Llro AaHHbte cornaLleH q 6bux 3aKnEqeHbr Bo-
npeKfi tlHTepecaM co6crBeHH KoB !4 noAnexar npr43HaH o HeAeicrBurensustur. TOO (3Kr16acry3cKag TPOC-1)) noAa-
flo anenflrrqup, peureH[eM BepxoBHoro cyAa, nocraHoBneH ff npeAbtAyu]r1x l4HcraHq fi 6urnta otveuerer. flnarexu no
3aAonxeHHocrx B TeLreH!,re 2013, 2O14 ta2015 rf. TOO (l\ilafiKy6eH Becr)) He npoLl3BoA n|,|cb. B 2016 r. Bcryn!4fl1,1 B c!4ny
peLueH[F cneq aflfi3r/rpoBaHHoro 3KoHoMrlqecKoro cyAa naBnoAapcKoh o1nactvi o B3brcKaH !] qacT 3aAonxeHHocTl4.
PeueH eM eroro xe cy4a TOO (l\ilafiKy6eH-Becr)) npeAocraBfleHa orcpoqKa onnarbr Lracr 3aAonxeHHocr Ao 01 anpe-
nfl 2017 |.

6 e,H1apc,2017 f. fpynna o6parxnacb B cneLluafl!4sr4posaHHurfi sroHovl.4,lecK fi cyA r. An[4arbt o npv3HaHW He,qefrcrBr4-
rerrbHbrM corflauJeHuq c TOO (3Kr46acry3cKaF fPeC-1> 06 ynyqennoi BbtroAe Ha cyM[ry 745,130 rbrc. TeHfe. OOpa-
uleHfie 6bfio yAoBnerBopeHo, B AanbHeliuJeM anennrqlloHHoli cy4e6nori Koflner eli ArMarqHcKoro ropoAcKofo cyAa
peueHue npeAbrAyulei qHcraHq ocraBrreHo 6e3 3[reHeH F. Tpynna He npou3Bena yt4eHbLleH e 3aAonxeHHocl,t Ha
yKa3aHHyro cyMMy, BBr,lAy HeonpeAeneHHocr,McxoAa cyAe6tsrx pas6rparenucre.

Steppe Capital PTE LTD

B Hoq6pe 2016 r. KoMnaHrq 3aKnrceuna AoroBop o npegocraBneHlll,l Heo6ecneLleHHoro cpoqHoro 3aiMa ra o6ulyro cyu-
My 15,300,000 AonnapoB ClllA, HoM HanbHaF npoqeHrHae craBKa cocraBneer 3% ro4oesrx. Cpox noraruenra 4annoro
3ai[,ra Ao 31 AeKaOpA 2017 r. AaHHb[i 3ae[,,r 6brn orpaxeH no cnpaBeAnuBofi crol4Mocl4, nocql,4TaHHoil c noMou]bro pbr-
Ho.rHofr craBK[ npoqeHTa Ha Aary nonyqeHufl 3atiMa (6.3% roAoBb]x). Pa3Htllla tIe)+(qy HotvttlHanbHoli crol4rvocrblo 1.4

cnpaBeAnrlBori crolrr\,,rocrbro np np[3HaH Obrfla orpaxeHa KaK AononH TenbHbrfi onna.leHHbrfi Kan ran. B 2017 lo[y,
vacrb o6F3areflbcrB B pa3Mepe 3,29,974 Tbrc. TeHre, nofauJeHa.

TOO KTopeoebfi dou Mairy6en Kouupl

B coorBercrBl,ll,l c CornauJeH eM 06 ycrynKe npaBa rpe6oBaHue (qeccl4l4) NeP-16-052411 or 8 aBrycra 2016 r. cyMMa
3aAonxeHHocl4 AO <[Jy6apKor]b flpeNl y[,]) nepeA TOO (ToproBbrfi AoM l\4afiKy6eH Kowup> ua 30 cefip,pA 2017 t.
cocraBnfler 870,784 rbrc. TeHre (Ha 31 AeKa6pq 2016 r.- 953,740 rbrc. reHre). CraBKa Bo3Harp (AeHus 15.5%

B o6ecne.reHue cnonHeHfiF o6r3arenbcrB AO ([.1]y6apKonb npeM yM)) npeAocraBnqer B 3anor AB xr4Moe fiMyu]ecrBo,
HeAB XfiMOe qMyUleCTBO, nocrynaloUlee B 6yAyl.leM nO AOTOBOpy O BbtnOIHeH[t1 CTpOl4TeIIbCTBa (nOA Knng' XeIe3HO-



AO (Joint Resources))
npl,tMeqaHl,tl K npoMe]o/roqHofi coxpaqennoi KoHconlaa]rpoBaHuoi Qruaucoeofi orqerHocrh 3a
AeBf,T[MecrqHbrf nephoA, 3aKoHqrBur,ric.F 30 ceHrr6pr 2017 ro4a

AopoxHoro KoMnneKca c nofpy3ogHo-pa3rpy3orHbrM nyHKToM yronbHoro pa3pe3a ( qeHTpanbHblfi-2>, BKnoqan 3eMenb-
Hbte yLtacT(rl, HaxoArul|/|ecF Ha npaBe BpeMeHHolo 3eMnenonb3oBaH!1F.

H xe npeAcraBneHbr cpoKr norauJeHlar 3aiMoB Tpynnbr:

31 AeKa6pq 2016r.30 ceHrF6p.s 2017r.
B mtrcsqax xiaaxcmaHcKux meHee

3afiMbl co cpoKoM noeau)eHuF

- MeHee 6 MecFueB
- or 6 N,lecflqeB Ao 1 roAa
-^a1hn^n^2naa
- cBbture 2 fler

2,367,843
29,378,136

2,622,814
24,652,344

4,659,944

3,943,968
19,175,07 4

l4Toro 3aiMbl 59,021,137 46,530,s19

3aliMbr Tpynnbr BbrpaxeHbr B cneAylou..lr4x BanrcTax:

B mt tcqqax KagaxcmaHcKux meHee

30 ceHre6Dc 2017r. 31 AeKa6pq 2016r.

TeHre
.lonnap CIIJA
EBpo
FnoHcKar freHa

43,302,493
1,762,002

10,848,419
3,108,223

27 ,272,113
14,535,711

1 ,038,167
3,684,528
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l4Toro 3aiMhr 59,O21,137 46,530,519

19 AonrocpoqHble pe3epBbl

O6g3arerhcrBo O6q3arenbcrBa O6q3arenbcrBo O6_F3aTerbcrBa

HaJ qHBapr 2016r. 'l'16,481 564,'152 1,358,125 22,786 2'961,51L

l\4laHyc KparKocpo,]HaF qacrb 069-
3aTenbcTB (33,e47) (17,500) (14,595) (66,042)

Aorrocpo,rHafl Yacrb o6q3a-
TeJrbcrB Ha'l qHBapq 2016 r.
Ha9 CneH F 3a nepLlOA
AMopr 3aLlhF AtlcKoHTa
vnnaqeHo
KypcoBaff pa3H!aqa

/l3MeHeHUle B OUeHKaX

TeKyq e pacxoAbr no peKyrbr,4-

82,534

7 ,897
(33,569)

(1,902)

546,652

38,373
(17,500)

1,358,125

I,122
79,367_

25.676

8,191

3,656
(45,414)

27 ,819

'1,995,502

I,122
129,293
(96,483)

(1,902)
s3,495

(3,205)
2,151,864

Baqu 3e[4enb (3,205)
Ha 31 .4eKa6pl 20'16 r. 88,907 585,025 1,469,085 8,847

l\,4l,1Hyc xpar(ocpo,]Hafl ,racrb o6r-
3aTenbcTB (31,295) (17,500) (4,656) (53,451)

Aonrocpo,{Haq gacrb o693a-
renbcrB Ha 31 Aexa6pe 2016 r. 57,612 567,525 1,469,085 4,191 2,098,4'13

Atvoprl,13aLlr,4q Al/|cKoHTa
Ynfla,reHo
KypcoBar pa3Hxqa
l/l3MeHeHIe B oqeHKax
TeKyul|Ie pacxoAbr no peKynbrl4-
Baufi|4 3elrenb
Ha 30 ceHre6pe 2017 f.

(1,76e)

34,157 34,157

87,',138 s87,422 ',t,502,349 (23,226) 2,153,683

19,897

(17,500)

33,264 - 53,161
- (66,230) (66,230)

(1,76e)
(17,500)

lvluHyc KparKocpo.rHar'racrb o6F-
3aTeflbcTB (37 ,12e)

34

(37 ,'t28)



AO <Joint Resources))
flpllttevaultn K npoMexyroqHoi coKpaqeHHoi KoHconxArlpoBaHHoi Sl,lHaHcoBofi or'{erHocrr4 3a
AeBqrtMecrqHbrfi nepno4, saxonvtreuuicn 30 GeHTq6pfl 2017 ro+a

O6s3arenbcrBa O6qgarenucrso
no Bo3Meqe- no ,| KBl4Aaql4T 14

HXrO HCTOp14re- BOCCTaHOBneHT|o
cKl4X3aTpaT MeCTOpOXAeHUq

O613arerbcrBo
no cor.lt4anb-
HOMy pa3Bl.|.

B mbrcrqax Ka3axcmaHcKux meHee Tt4K) perxoHa

O6s3arenbcrBa
no o6y,{eHl.|ro

nepcoHana

Aonrocpo,rHaq qacrb o6s3a.
rerrbcrB Ha 30 ceara6os 2017 r.

87.138 587.422 't.465.22't (23.226'1 2.'t16.555

B cooteercrefitl c KoHTpaKTaM (npraMe.]aHue 1) Tpynna np Hrna Ha ce6s o6q3arenbcrBa, orHoceulxecr K xcropree-
cKuM 3arparaM flo reofloruqecK!1M reo$fi3xqecK M AaHHbrM 14 6ypoarrv pa6orav, Koropbte noHecflo flpaBqrenbcrBo
Pecny6nrKl, KasaxcraFr, obF3areflbcrBaM no n KB[Aaq oHHot\rty $on,qy npoq[M o6r3areflbcrBaM.

6anaHcoBafl crol4Mocrb o6qgarenucrg onpeAenFercq A cKoHTtipoBaHqeu ox'lAaeMbtx 6ygyuqlx 4enextstx noroKoB no
craBKe Ao Hafloroo6noxeH E, Koropan orpaxaer reKy[] e pbrHo.lHbte oqeHK BpetMeHHoti crot4Mocrlt AeHet.

20 Toproean r,r npoqaq Kpe4hropcKan 3aAoflxeHHocrb

30 ceHrF6ofl 2017r. 31 AeKa6pe 20'16r.
6 mbtcFgax Ka3axcmaHcKux neHee npnM.

JaAOnXeHHOCTb nepeA nOCTaBUlrlKaMr{ |1 nOApFAql,'IKaMfi
Toproaaa rpeguropcxaq 3a4onxeHHocrb cBq3aHHblu cropoHaM
npovaq +14HaHcoBaF KpeAl4TopcKa9 saAonxeHHocrb

10,401,173
314,393

79,303

5,256,O24
225

48,833
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hmoeo Suuaucoean xpedumopcxan sadonNeHHocmb

Aeancrr nonyveuuste
navficneHHbte pe3epBbr no He cnoflb3oBaHHbtM oTnycr(aM
3agonxennocru no onnare rpy,qa neHcxoHHbtM orv!4creH[rM
O693areflbcrBa no Bo3MeuleH rc flcropugecK X 3arpar
O6qsarenrctgo no coql4anbHotvy pa38t,tTl4to pef HoHa
0693arenbcrBa no o6y.reHuro nepcoHafl a
O6F3arenbcrBa no BoccraHoBneHIo vecropox4enrti
flporaa xpe4uropcxas 3aAonxeHHocrb

10,794,869

2,041,865
7 4,811

381,681

-
37,128

172,906

5,305,082

725,761
15,224

298,115
17,500

4,656

1,501

l4roro xpegrropcxa9 3aAorxeHHocrb 13,503,260 6,399,134

flo cocrofiHl4to Ha 30 ceHrlbpe 2017 r. ta 31 AeKa6pe 2016 r. S HaHcoBaF KpeA TopcKaq saAonxeHHocrb 6btna Bbtpaxe-
Ha B CfleAy|oult4x BanoTax:

30 ce9rfl6pF 2017 | . 31 AeKa6pq 20'16r.

TeHre
Poccr,lricKrle py6nLj

Aonnapbr CUJA
EBpo

10,779,665
1,398

'13,806

5,290,892
1,356

750
12,084

14roro 10,794,869 5,305,082

21 Bsrpyvra

B mbtcFgax Ka3axcmaHcKux meHee 9 MecaueB 2017r. I MecaueB 2016r.

AOXOAbT Or pean[3aq ]1 3neKTpoSHepr fi

IoxoAbr or npoAaxLl Ka[reHHofo yTrrF
4,175,555

'12,953,942
4,253,932
1,399,984

5,644,621 4,700,976

Hroro Bhlpv,{xa 22,774,1i8 .10,354,892



AO <Joint Resources>>
np11Me,{aH]1F K npoMexyroqHof coKpaqeHHoi KoHconnAhpoBaHHoi +laHaHcoBoi orqerHocr]l 3a
AeBgThMecqqHhrfi nep11oA, 3aKoH.rHBrx!rfcq 30 ceHTr6pe 20'17 rcna

22 Geoecro[Mocrb npoAax

B mucFqax Ka3axcmaHc\ux meHee I MecaqeB 2017r. I MectqeB 2016r,

Cyxoi ronnlreHuri ras
BcKpbrurHbre pa6orbl
6ypo83pbrBHbre Apylue pa6orbr, cBe3aHHbre c 406brgei ymg
Tonfl Bo

l/3Hoc aMoprx3aLlqF
3apa6orHag nnara I cBF3aHHbre pacxoAbl
[lnranue pa6ornrrav
PacxoAbr no ycnyrarv cBg314

Marep aflbr t'
vcnyfl4 oxpaHbl
PeMoHr o6cnyxxBaH e
l\,4arepIarbHo-TexHrlgecKoe o6ecne.{eH e

l43MeHeH e roroBofr npoAyKr-lt1l4

eneKTposHeprrlfl
ApeHAa
npo,r e

1 ,066,157
6,496,309

6't3,305
869,765

2,261,393
1,457,164

60,210
24,754

295,873
11 ,7 55

300,801
549322

1,687,361
211,744
120,665

1,363,206

1,062,838
233,267

66,699
523,899

2,0'18,185
1,306,047

51,132
24,783

176,170
11 ,732

375,760
158,487

216,939
208,971

45,695
1,004,840

14Toro ce6ecroxMocrb npoaax 14,0'15,062 7,051,566

23 O6q1,|e H anMHHr,rcrparHBHbre pacxoAbl

B macqgax Ka3axcnaHcKux meHee I MecrqeB 2017r, I MecEqeB 2016r.

LLrl
L-r-l
L-r-{t:r-l
l_
LIr
t-{

L-q

E
L:rI

Et-
Er
E
E
t_r-{
L_r-lrr-l
E
l_r-ll:a-a
L-r-al:r-{t:r-ll:r-t
L--r-lILrl
L-t-Il:
l-{l:r-<
L-r-I
L'r-I
l_r.-ll:r-Il-

3apa6ortaa naara ,i cBF3aHHbre pacxoAbt
f lpoSeccnoHanbHbre ycnyrrl
ApeHAa noMeuleH14fr
PacxoAbr Ha rpaHcnopr
PacxoAbr Ha crpaxoBaHl4e
OxpaHa
npo.r e Hanofrl
PeMoHT 14 oocnyxuBaHl4e
ha'noc u avoprn:aqur
Marep anbr
6aHKoBcKxe ycnyr
KoMMyHanbHbre pacxoAbl
SnaforBop renbHocrb
LLjrpa+br I neHl4

Kovan4rpoeovrure pabxo4ur
n po.r e

853,820
63,401
52,538
34,382

4,337
48,661

7,061
38,345
18,300
10,780
10,503
4,787

31 ,195
42,531
88,332

7 48,759
33,266
48,678
19,051
29,821
)t )qa
50,214
10,452
37 ,112
16,380
19,939
I,431
1,920

38,279

146,483

l4Toro 06que !r aAM!4H14crpar!4BHbre pacxoAbl 1,362,526 1,260,432

24 Pacxoabr no pear1,|3aq],fl,1

B mucqqax Ka3axcmaHcKux meHee --rg MecRueB 20'17r. 9 MecaueB 2016r.

ycnyrrl no orfpy3Ke r rpaHcnopr4poBKe roBapa
vcnyrr no A cnervepq3aq[14
ycnyrfl no nepeAa,re oneKrpooHeprxx
Ycnyfu no 6anaHchpoBKe
l/l3HOC I aMOpT 3all 9
3apa6orHaF nnara u cBrsaHHbte pacxoAbl
PeHTHbrfi Haflor Ha gKcnopr
PacxoAbr no MapKerl4Hry
Ia6oparopHo-l,rccneAoBarenbcKfi e pa6orbl
flpo,rue pacxoAbr

7 ,007 ,973
110,129
60,143
29,682
47,930
118,425
287,286

368
20,692
75,840

643,894
115,490
50,562
42,667
3'1,584
72,368
58,051

469
5,106

16,7 42

hToro pacxoAbt no peaflu3aq14x 7,7 58,468 1,036,933
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AO <Joint Resources>r
llprMe,{aH11fl K npoMexyroqHoi coKpau.leHHoi
AeBgThMecqqHbrr nep1,|oa, 3aKoH,{rBunrcr 30

KOHCOn]|A1,|pOBaHHOi Q1,|HaHCOBOi OTqeTHOCth 3a
cexrn6pn 2017 rop'a

25 @[HaHcoBbre pacxo.qbl

B mucqgax Ka3axcmaHc{Lu meHee I MecaqeB 2017r. 9 MecqqeB 2016r.

npoLleHTHbre pacxoAbl
AMoprr3a4 s Al.4cKoHra
A[,ropr 3ar]!4F xor\,L4cct,li
OTMeHa AflcKoHTa nprBeAeHHoti cro14Mocrt4 no pe3epBy Ha Eoccra-
HoBfleH e Mecropo){(neHl4i
npoq e

2,214,578
578,928

14,472

54,1 10

2,692,359
142,133

17,377

28,412
450

l4roro OuHaHcoBbre pacxgghl 2,862,088 2,880,731

26 OhHaHcoBbre Aoxogbl

B nbrcFeax Ka3axcmaHcKux neHee I MecsqeB 2017i. 9!99!ggq]q19!-

npoqeHTHbte AoxoAbr no 6aHKoBcKt4t\4 Aeno3 TaM
Bo3HafpaMeH F no BbEaHHblr\,r 3aiMaM

54,240
55,596

50,145
27,451

LLrl
L-r-{
L_r-I
L-r-t
L-r-I

L-r{
L-q
t_r-I
L_r-{
L:
L{t-
L{

l_r-{
L_r-{
l_r-l
L:r-l
t_r-{
L:r-..
L-r-rlt;r-I
l_r--lt:a-A

t_a--l:r-l
L-r--l:r-il:a-a
l_t-l
L_
f-Il:r.I
L-Lrl
t_r-i

L-r-Ilr-Il:r-rI-

hToro S!4HaHcoBbte Aoxoabr 109,836 77,596

27 l'lpo.r]ae onepaq[oHHbre AoxoEbl

B fihrcaeax Ka3axcmaHcKux meHee I MectqeB 2017r. 9 Mecqqee 2016r'

AoxoA or Bo3MeuleH F TpaHcnoprHbtx ycnyr
npov e

392,317
74,935

1 ,818,263
274,438

HToro npo,{11e onepaqhoHHbte AoxoAbl 467,252 2,092,701

28 fl po.|],re onepaqhoHHbre pacxoAbl

B mbrcaqax ka3axcmaicKux meHee I MecqqeB 20'l7r' 9 MectqeB 2016r.

TpaHcnoprHbre pacxoAbl
V6rrrox ga Bbl,lero[4 npr6brn or Bbt6brl,19 ocHoBHbtx cpeAcrB
npo,rfie

392,317

398,999

1 ,846,201
28,431

140,883

t'lToro npo,{14e onepaLlxoBHbre pacxoAbl 791,3't6 2,015,515
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AO <Joint Resources>>
flplrnaevaHlrn K npoMexyroqHoi coxpar4ennoi KoHconhAHpoBaHHoi +HHaHcoBof orqerHocrh 3a
AeBqrhMecnqHbrf nepro4, 3aKoH,{HBurlafcF 30 ceHTn6pF 20'17 ro4a

29 YcnoeHure l,l AoroBopHbre o6.aearenucrsa l,l onepaqloHHbte pl,tcxn

norumugecKan u oKoHoMuqecKan o6cmaHoeKa e Pecny6nuKe Ka3axcmaH

SKoHoMuKa Pecny6nrKfi Kagaxcrau npoAonxaer npoqBflFTb oco6eHHocl4, np cyr! e pa3BqBarcul Mcg pbtHKaM, BKnrc-
qal. noMfiMo npoqero. orcyrcrBl4e cBo6oAHo KoHBepr[pyeMofi HaLl oHaflbHoi BarlrcTbt 3a npegenaM crpanur u tusxtai
ypoBeHb nrKBl4AHocrx AonfoBbtx !4 norreBbtx qeHHbtx 6yMar Ha pbrHKax.

KpoMe roro, ropHoAo6btBaloulqi ceKTop B Ka3axcraHe noABepxeH Bnt4gHl4o nonfiT .tecK X, 3aKoHoAarenbHbrx, Hanoro-
Bbrx x perynqropHbrx usuerearri. flepcneKTrBbr oKoHoMrl,{ecKori cra6 nbHocrfi Pecny6flfiKl4 Ka3axcraH B cyulecrBeHHoli
crefleHx 3aB cFT or 3OSeKTrlBHocrt4 3KoHoMt4qecKrx Mep, npeAnp Hl4MaeMbtx npaBqrenbcrBoM, a raKxe or pa3B T q
npaBoBoli, KoHTponbHoli nonurr.recKoti cl4creM, T.e. or o6croqrenbcrB, Koropbre HaxoArrcq BHe c$epbt KoHTponq
rpynnbr.

HeAaBH ri lvl.4poBofi S HaHcoBbri Kpl,43rlc oKa3an cepbe3Hoe Bn sHhe Ha oKoHoMl4Ky Pecny6nraxu Ka3axcraH, v cvryaqt4e,
Ha + HaHcoBbtx pbtHKax, B oaHKoBcKoM peanbHotv ceKTopax gKoHot! ,4Klr 3HaqurenbHo yxyALlfnacb c cepeA Hbr 2008
ro{a. B 2016-2017 roAax Ka3axcraHcKaF oKoHoMriKa BHoBb noKa3ana cnaA oKoHoMtlLtecKoto pocra, Koropbli conpoBox-
Aaercq pocroM norpeoflTenbcKtlx qeH, Hecra6[flbHocrbrc o6MeHHoto Kypca reHre no orHoueH o K l4HocrpaHHoi Ba'Ilo-
're / cHfixeHl4eM ypoBHr nuKB aHocTl4 B 6aHKoBcKoM ceRTope.

PyKoBoAcrBo onpeAen ro pe3epBbt noA ooecqeHeHhe c yqeroM TeKyuleri 3KoHoMr,4,recKofi ctr',ryat-ltrltrl u nporHo3oM Ha

KoHeu orLterHofo nep!4oaa. Pe3epBbl noA o6ecqeHeHtle Ae6llropcxoti 3aAonxeHHocl4 6bnr onpeAeneHbr c l4crrorrb3oBa-
Hfielrl tvoaen!4 (noHeceHHoro y6brrKa), npeAycMorpeHHofr np[MeH MbrMl4 craHAapraM[ +[HaHcoBoli or,{erHocr . AaH-
Hbre craHAaprbt rpeoyrcT npl43HaHqq yobrrKoB or ooecqeHeH F,4e6 TopcKoli 3aAonxeHHocl,4, cBg3aHHbrx c npoueAut4-
Ml,r cobbn4FM14 14 3anpeu]ator npl4aHaBarb y6rrrru, cereannure c 6yAyu.utMta co6btl4fltvlt He3aBucl4Mo or roro, HacKoflbKo
BepoFTHbt 3T1,1 CO6brTl4C. PyKOBOECTBO npOBenO TeCT Ha O6eCqeHeH e OnpeAefleHHbrX He+ HaHCOBbIX aKT BOB 14 XHBe-
crl4Lll4li, y,lt4rblBaeMblx no ce6ecro14Mocrx (npqMe,{aHt1e 4),

PyKoBoAcrBo He B cocroffHr4r4 npeABrAerb Hl4 creneHb, H npoAoflx renbHocru sr\,reHeH ir B Ka3axcraHcKofi oKoHoM[Ke,
fiIl14 oqeH[Tb xx Bo3MoxHoe BnvtH e Ha S HaHcoBoe nofloxeHl4e fpynnbr B 6yayu]eM. PyKoBoAcrBo yBepeHo, qro oHo
npeAnpuHr4Maer Bce Heo6xoAxMble Mepbr AnF noAAepxaH[n ycrofrtuaocrr pocra AeqrenbHocrr,t Fpynnur B TeKy[.I4x
o6crogrenbcrBax.

H a, o e oe oe 3 a Ko H odam efl bcm e o

Ka3axcraHcKoe HanoroBoe 3aKoHoAareflbcrBo fi npaKTuKa HenpepbtBHo r43lreHfl|orcq, u nooroMy noABepxeHbr pa3nl4L]-

HbrM.ToflKoBaH[qt\4 u vacrbrM r4sMeHeHflqM, Koropbre MoryT Merb perpocneKT[BHoe Bn rH e. Kpolre roro, qHTepnpera-
t-ll4F HafloroBoro 3aKoHoAarenbcrBa HanoroBbtMl4 opraHaM[ npqMeHrreflbHo K cAeflKaM AeFTenbHocrx Tpynnbt Moxer
He coBna4arb c HTepnperaqrefi pyKoBo,qcrBa. KaK cneAcrBfie, onpe4eneHHbte cAenKr4 MoryT 6brrb ocnopeHbr Hanoro-
BbrMrl opraHaMu, x Tpynne MoryT 6brrb Ha,r cfleHbr AononHxrenbHbte Hanorfi, neHh I rurpa$br. Hanoroeure npoeeprr
oTKpbtTbr AItF AoKyMeHTaflbHo npoBepKfi co cTopoHbt HanofoBbrx opraHoB B Te'reH e nflTfi neT.

PyKoBoAcrBo fpynnut yeeperuo B npaB nbHocrl4 cBoeri [HTepnperaq HopM 3aKoHoAarenbcrBa I g o6ocHoaaHF{ocr
no3 u fi Tpynnbt B Bonpocax HanoroBoro, BaflrcTHoto 1.4 TaMoxeHHoro 3aKoHoAareflbcrBa. flo MHeH!4to pyKoBoAcrBa,
Tpynna He noHecer cyqecrBeHnurx y6urrroa no reKyulr4M noreHllhanbHbrM HaroroBblM flcxa[n, npeBbrLla]ou.ll.{x pe3ep-
Bbr, cQopMtlpoBaHHbre B AaHHofr npoMexyro,rHoli coKpauleHHoir KoHcon A14poBaHHoi $rrarcoeofr orvenocrr.

T pa H c +ep m H o e qe H o o 6pa3 oe a H u e

B cooreercrsl4 c KasaxcraHcK!4tM 3aKoHoM o rpaHc+eprHoM qeHoo6pa3oBaHrlrl Mex4yHapoAHbte onepaqr l fi HeKoro-
pbre BHyTpeHH[e onepallfiI4, oTHocFU] ecg K i/eMyHapoAHbrM onepaLlfifirv, noanexar focy,qapcrBeHHoMy KoHrpono
TpaHc+eprHoro LleHoo6pa3oBaHl4r. ,lannurri saxou npeAnhcbtBaer Ka3axcraHcKtlM Ko[4naH[qM noAAepx Barb , B cny-
qae HeobxoA14Mocrfi, npeAocraBnrrb oKoHoMfigecKoe 06ocHoBaH!4e MeroA onpeAeneHl4q qeH, np!4MeHFe[rbrx B onepa-
Llflrx noAnexaulnx KoHTponto, BKnrcqaF Han!4q e AoKyMeHTaLllM, noATBepx4arculefi qeHbr 14 LleHoBbte A S$epeuquansr.
floMflMo orofo, LleHoBbre A S$epeHqhanbr He Moryr np MeHqrbcg B Me4yHapoAHbrx onepaq FX c KoMnaH qM!4, 3ape-
flilcTpl,lpoBaHHblMr4 B o+QuopHblx cTpaHax. B cnrrae oTKnoHeHt4g qeHbt cAenK or purnovnori qeHbt HafloroBbre opraHbl

NtercT npaBo KoppeKTfipoBarb Haflofoo6flaraeMbte crarbr r Ha'rflcflFTb Aono.nH TeflbHbte Hanotfi, uJTpa+br neH .

3aKoH o rpaHcdeprHoft,r LleHoo6pa3oBaHqq no HeKoropbrM pa3AenaM He coAepxfir noApoOHbtx la verK X pyKoBoAcrB B

orHoLueHql4 ero np MeHeHllff Ha npaKT Ke (HanpxMep, SopMy u co,4epxaH e AoKyMeHTaLl[I4, noATBep)](Aalou]efi CKI4AK ),
onpeAeneHhe HanoroBbtx 06q3arenbcrB fpynnbr B KoHTeKcre npaelrn rpatc$eprHofo LleH006pa3oBaHfiff Tpe6yer 

'1H-Tepnperall!4lr 3aKoHa o rpaHc+eprHoM qeHoo6pa3oBaH .

Cyde6xu e pat6u pa men bc mea

K Tpynne nep oAra,recKr4, B xoAe reKyu.lefr AeFTenbHocTl,|, MoryT nocrynarb [cKoBbre rpe6oBaH[F. VtcxoAA 143 coocrBeH-
Holi oLleHKx, a raKxe KoHcynbraq i BHyrpeHHr'rx t4 BHeLlHr4x npo+ecc!4oHanbHbrx KoHcynbraHToB, pyKoBoAcrBo cg!4Taer,
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AO <Joint Resources))
flpuuevaHnr K npoMexyroqHoi coxpaqernoi KoHconHAhpoBa Hoi shHaHcoBor orqerHocr[ 3a
.qeBrrr4Mec.qqHb|],t nepho.q, 3aKoHqHBlx1,|fcF 30 ceHTq6pr 2017 roqa

9To oHr He npxBeAyr K KaKl4[r-n!{6o cyu]ecrBeHHb M ybbrrKaM cBepx cyMt\rrbt pe3epBoB, orpaxeHHbtx B Hacroqulefi npo-
MexfroqHoi coKpauleHHofi KoHconhAhpoBaHHoi S!4HaHcoBoti or'{eTHocfl,j.

Bonpocur oxpanu oxpyxatoqei cpedat

3aKoHoAarenbcrBo no oxpaHe oKpyxapulei cpeAbr B Pecnyon Ke Ka3axcraH HaxoAt4Tcq B craA 14 craHoBneYtlAt tA no-
314t.ll19 focyAapcrBeHHbtx oplaHoB Pecny6nrxu Ka3axcraH orHocl,trerrbHo o6ecne,]eHt49 ero co6n|o.aeHfig nocroFHHo Me-
Hqercq. Tpynna npoBoAl4T nepfioAxqecKylo oqeHKy cBot4x 069sareflbcrB, cBF3aHHbrx c Bo3,qelicrBtaeM Ha oKpyxarculyto
cpe4y. no Mepe BbtsBrieH F o6q3arenbcrBa HeMeAneHHo orpaxaorcl B yLtere.

llorelqranunute o6g3arenbcrBa, Koropble MoryT Bo3HrlKH1rrb B pe3yrbrare BHeceHult h3l,teHeHfiti B AeficrBytou]fie Hop-
Mar BHble aKTbl, no pe3ynbTaraM fpaMaHcKoro cKa nfi B paMKax 3aKoHoAarenbcrBa, He noA4aoTcF oqeHKe, Ho MoryT
6stts cyulecteerautl,tr. Teulge lreHee, cornacHo reKyqeri HHTepnperaqtata AexcrByrou.lero 3aKoHoAareflbcrBa py(oBoa-
crBo cqulTaeT, ,lro fpynna He MeeT HtlKaKl4x cyqecrBeHHstx o6qgatenucre B AonoflHeHue K cyt\4t4aM, xoropbre yxe
HaqucfleHbl t1 oTpaxeHbl B AaHHot npoMexyroqHoi coKpau.leHHoi xoHcon ,q poBaHHoi +[HaHcoBoi orLlerHocr!4, Koro-
pble tlMenrl 6bl cyulecrBeHHoe HefarllBHoe BnuFHl/e Ha pe3ynbrarbt onepaqlroxttoi Ae9TenbHocl, t4n St4HaHcoBoe
nonoxeHxe Tpynnbr.

Pe3epe Ha eoccmaHoeneHue Mecmopox(deHud

AoqepH e KoMnaHtata Fpynnbr q[4e]or topl,lEl4qecKoe o6n3arenbcrBo no BoccraHoBneH rc HapyLteHHbtx 3eMenb B xoAe
fopHoAo6blBarculei onepaLlxoHHoi AesretbHocl4, nv(B4g.aqvtt/t ropHopyAHoro ooopyAoBaH F nocfle nflaHupyeMoro
oKoHLlaHl4r 3KcnnyaTaq KoHTpaKTHbrx [4ecTopoMeH[t L1 no BoccraHoBfleH[o ygacrKoB aeMnfl Apyr[x npxpoAHbtx
o6teKroB, HapyLreHHbtx BcneAcrBue npoBeAeH F onepaqxfi no pasBeAKe yrneBoAopoAoB Ao cocroFHlrg, npt4toAHofo
Aflt AarbHefiLUero ucnoflb3oBaH fi.

Ka3axcraHcKoe 3aKoHoaarenbcrBo 14 ropl4Al4LtecKal npaKTfiKa HaxoAFTcr. B coc:'o+Hvtt4 HenpepblBHoro pa3BtaTxq, ']To Mo-
xer npuEecrfi K pa3flfl']HbtM xHTepnperaqhqM AeicrBytoulefo 3aKoHo,4arenbcrBa, a raKxe K BBeaeH|4rc HoBbrx 3a(oHoE 1,1

npoqxx HopMar BHo-npaBoBbtx aKToB. PyKoBoqcrBo c9fiTaer. Llro orpaxeHHb i B AaHHofi npoMexqfiogHoit coKpauleHHoti
KoHcorll,4Al4poBaHHoi +14HaHcoBofr or!]erHocl4 pe3epB no flrlKBfiAaLltroHHoMy +oHAy qBngercq AocTaroLrHbrM, l4cxoAq t43

Tpe6oBaH14i AetcrByloqero 3aKoHoAareflbcrBa 14 AerrenbHocl4 Fpynnbt. OAHaKo 3MeHeHuq B 3aKoHoAarenbcrBe, ero
fiHTepnperaq , a raKxe 3[4eHeHL'19 oqeHoK pyKoBoAcrBa MoryT npfiBecrx K Heo6xoAt4Mocl4 nepecMorpa Tpynnoli cBo-
t4x oLleHoK t1 co34aHxa AononHurenbHoro pe3epBa noA oOF3arenbcrBo no nrlKBl4AaLl!4rl 1,1 BoccraHoBfleHqIo aKTl4BoB.

O6nsamenacmea no KoHmpaKmaM Ha uedponontsoeanue

KoUmpaKm Ha pa3eedKy yeneeodopodnutx pecypcoe

O5n3amenbcmea no eodoeod npoepaMMe 3aKyna moeapoe

Tpynna o6q3aHa exetoAHo He no3AHee 1 +eBpang nnaH pyeMoro Anq npoBeAeH[e 3aKynoK roAaj n 60 He no3AHee 60
KaneHAapHblx AHei c Aarbl pefucrpaqhfi KoHTpaKTa, npeAcraBrrffTb B KoMneTeHTHb , opraH no yrEepMeHHbtM TlpaEh-
renbcrBoM $opvau r noprAKy roAoByro nporpaMMy 3aKyna roBapoB, pa6or la ycnyf no BuAy leFTeflbHocr (HeApo-
nonbsoBaH e> ta npegbrorqr,rri rog.

Tpynna o6s3aHa 3aperqcrpt4poBarbcs B peecrpe roBapoB, pa6or u ycnyr, rcnonb3ye[rbrx np npoBeAeHfirl onepaquli no
HeApononb3oBaH lo, 14 x npou3BoAfiTenei.

flo cocroqHulro Ha 30 ceHre6pl 2017 t. v31 Deka5p+ 2016 r. fpynna nonHocrbro BbtnoflHt4fla Bce cBorl o6q3arenbcrBa no
roAoBoi nporpaMMe 3aKyna roBapoB.

O6nsamentcmea no Ka3axcmaHcKoMy codepxaHun

B coorBercrBl4l4 c rpe6oBaH gtvll KoHTpaKTa o HeApononb3oBaH!4tl, np!4 npoBe4eH pa3BeAKq Tpynna o6l3aHa orAa-
Barb npeAno'lreHxe (a3axcraHcKtlM KaApaM. np 3ToM np!,rBneqeHrle Ka3axcraHcKxx KaApoB B npoLleHTHoM orHorleH!4t4
or o6ulero Kon qecrBa np Bnexaevatx x pa6orav KaApaM AonxHo cocraB Tb:

' He MeHee 75% no pyKoBoAruleMy cocTaBy;

. He MeHee 90% no cneLl[anrcraM c Bbtclllt4M !4 cpeAHutv npo$ecc oHanbHbtM o6pa3oBaH eM;

I He MeHee 100yo no KBan[Sraqt4poBaHHbrM pa6oL.]14M.

fpynna o6a:aua npuBneKarb Ka3axcraHcKllx npo[3BoAqrenefi pa6or, ycnyr npr npoBeAeHull onepaqfifi no pa3BeA(e,
BKn0'lat ucIonb3oBaHlle Bo3ayllJHolo, xeIe3HoAopoxHoro, BoAHoro x Apyrulx Bl,lAoB TpaHcnopTa, ecntl 3Tl4 ycnyrl co-
orBercrBylor cTaHAapra, qeHoBbrM 1.4 KavecrBeHHbrM xapaKTep!4cr!4KaM oAHopoAHbtx pa60r u ycnyr, oKa3blBaeMbx Hepe-
3uAeHTaM Pecnybnx(u Ka3axcraH.

Fpynna o6asana vcnonb3oBarb o6opy4oaatue, Nlarep14anbr L1 roroByro npoAyKt-ll,4N], npoq3BeAeHHbte B Pecny6nflKe Ka-
3axcraH, npx ycnoBM vx coorBercrBl4q rpe6oBaHflqM npoBoAxMoro HeApononb3oBareneM KoHKypca 14 3aKoHoAareflb-
cTBa Pecnybni4Kl4 Ka3axcraH o TexHtl'.tecKoM peryflLlpoBaH .
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AO (Joint Resources))
flpnMe.raH1as x npoMexyrorrHof coKpaqeHHofi KoHcon],rAxpoBaHHof Q11HaHcoBoi orqerHocrH 3a
gesnrrMeceqHbrfi nepno4, saxonv11BuJllicr 30 ceHrr6pfl 2017 foAa

flpr npoBeAeHlala onepaq t no pa3BeAKe pasMep MecrHoro coAepxaHxg no KoHTpaKry exefoAHo AonxeH cocraBnerb He

MEHEE:

' 16% no orHoLueH!4Nl K ToBapaM;

. 85% no orHor]leHl4H] K pa6oraM;

' 8570 nO OTHOuleHI4lO K ycnyraM.

flo cocroqH lo Ha 30 ceHrF6pF 2017 | vt31 AeKa'pe 2016 r. Fpynna nonHocrbo BbrnonHhrra Bce cBorl o6F3arenbcrBa no
Ka3aXCTaHCKO[/tY COAeP)KaH|/|lo.

KoHmpaKm Ha do6ttuy xauennoeo yzns Ha MecmopoKdeHuu Wy6apKonb

B coorBercrB1414 c ycnoBu'|vt14 KoHTpaKTa Ha A06btLty KaMeHHoto ytnt Tpynna Nreer cfleAytoul!4e o6F3arenbcrBa:

r BbrfloflHl4Tb nporpaMMy M14Hxt4anbHofo o6beMa pa60Tj KoTopaF yKa3btBaer o6beM Kanl4TaflbHblx 3aTpar, 3arpaT
Ha reonofopa3BeAKy v 3arpar Ha Ao6brgy u nepepa6orKy, 11 r4x oqeHoqHyrc cTotltMocTb, Koropble AonxHbl 6blTb

npoBeAeHbt B TeqeH e cpo(a Ael4cTB r KoHTpaKToB Ha HeAponoflb3oBaH e;

. + HaHc poBarb npoBe4eHrle onpeAeneHHbrx npoeKroB no corl anbHofr t4H+pacrpyKrype;

. SrHaHc poBarb npo+eccxoHanbHoeo6yLreHrle Ka3axcraHcKoro nepcoHana;

r Bo3MecT[Tb rlCTOphL]eCK e 3aTpaTbr tocyAapcTBa, cBq3aHHbre c reonor!4qecKoli uHsopMaq ei;
r co6flNlAaTb Tpe60BaH e no MfiH14MarbHoMy KasaxcraHcKorvy coAepxaHfip B 3aKynaeMbrx ToBapax I ycnyfax.

B cooreercrefifi c 3aKoHoM Pecny6n[K[ Ka3axcraH <O HeApax 14 HeApononb3oBaH !4) l\4fiH crepcrBo no l4HBecrtll-lt4gM 14

pa3B TtltO l,lMeeT npaBO npeKpaTqTb Ael4CTB e KOHTpaKTOB Ha HeApOnOnb3OBaH e B OAHOCTopoHHeM nOptAKe B Cny'lae
cyulecTBeHHoro HapyLUeH F o693aTenbcTB, ycTaHoBneHHblx KoHTpaKTaM Ha HeApononb3oBaH[e tln pa6ovefi npo-
rpaMMoli.

Fpynna FEngercF o6beKToM nepxoAt4qec(ux npoBepo( co cropoHbt rocyAapcrBeHHbrx opraHoB KacarenbHo BblnonHeHl4t
Tpe6oBaHni coorBercTBylou-lt4x KoHTpaKToB Ha HeApononb3oBaHl4e. PyKoBoAcrBo corpyAHl4'.{aer c rocyAapcrBeHHblMl4
opraHaMr4 no cornacoBaH rc cnpaB}4TenbHbtx Mep, Heo6xoAfitMbtx An9 pa3peueH F BonpocoB, BblgBneHHblx B xoAe ra-
KfiX ApOBepOK. HeBbrnoflHeH e nOnOXeHXi, COAepXaUll4XCF B KOHTpaKTe Ha HeApOnOnb3OBaH e, MOXeT npl4BeCTl4 K

uJTpa+aM, neHqM, orpaH qeH!4p, np[ocTaHoBneHr,4ro l4n oT3brBy KoHTpaKTa, PyKoBoAcTBo Tpynnbr c,rl,lTaeT, vTo no6ble
BOnpocbl, Kacaou.ll.4ecF Heco6ntoAeHl49 ycnoBuli KoHTpaKToB, 6yAyr pa3peuJeHbr nocpeAcrBoM neperoBopoB vmt vlcrtpa-
BtlTeflbHbrx [4ep q He oKaxyr cyu]ecTBeHHoTo Bfl qH q Ha +[HaHcoBoe nonoxeH[e Fpynnbr.

O6F3amenbcmea no couuanbHaM npoeKmaM

B coorBercrBr4r4 c ycnoBxqM[ KoHTpaKTa Tpynna o693aHa exefoAHo, B nep oA AericrBl4e KoHTpaKTa, +fiHaHc poBarb
npoeKTbr no coqxanbHoi HQpacTpyKrype per oHa.

BblnonHeHue raKl4x 0693arenbcrB Moxer npofl3BoAxrbcr B Bl4Ae Bbrnflar AeHexHbrx cpeAcrB. O6q3areflbcrBa no coLll4-

anbHbrM npoeKTaM cocTaBnqor +uKcr4poBaHHyHl cyMlvy 1,500 Tbrc. TeHre B foA.

flo cocrogHr,flo Ha 30 ceHre6pq 2017 f. !a 31 AeKa6pg 2016 f. Tpynna nonHocrbro BbrnonH!,rfla Bce cBol.4 o6fl3arerbcrBa no

S HaHcupoBaH lo coqfianbHoli l.4H$pacrpyKrypbr pertaoHa,

O 6y q e H u e Ka3 axcm a H cKux c n e qu an u cmoe

B coorBercrBl4l4 c KoHrpaKrorM Tpynna oOF3aHa BbrAenrrb $ HaHc!4poBaHrae Ha npo$eccuoHanbHoe o6yireH!4e Ka3ax-

cTaHcKofo nepcoHana exeroAHo B pa3Mepe He MteHee geM 1.0% oT exeroAHbrx 3KcnflyaTaLl4oHHbrx 3aTpar, yrBepx4eH-
Hbrx roAoBoli Ml4H ManbHofr pa6oLrefr nporpaMMori.

Tfo cocroqHl4ro Ha 30 ceHrq6pF 2017 t. v3l AeKa6pF 2016 r. Tpynna nonHocrbro BbrnonHura Bce cBov oos3arenbcrBa no
ooyqeH rc KasaxcraHcK X cneq!1afl croB.

O6ffiamenbcmea no Ka3axcmaHCKoMy codepxaHun

Tpynna o693aHa cnonb3oBarb o6opyAoBaH!4e, Nrarep anbr n roroByro npoAyKr-tho, npo!43BeAeHHbre B Pecny6n Ke Ka-
3axcTaH, nph ycnoBr x cooTBercTBr,4g cTaHAapTaM fi Apyfl4r\rr c npoBeAeH eM KoHKypca Ha reppvropr414 Pecny6nuxr
Ka3axcraH B nopFAKe, onpeAenFeMoM flpaB TenbcrBoM Pecny6nuxn Ka3axcraH. lvlecrHoe coAepxaH!4e B ToBapax, npfi-
o6peraeMbrx noAp9Ar.ll.4Ko[r, AonxHo cocraBnFTb He MeHee 25a/a or o6u]eh crorlMocrh roBapoB, He l,leHee 8570 pa6or,
ycnyr, Heo6xoar4Mbrx Anr BblnoflHeHl4e pa6or no KoHTpaKry.

no cocro9Hl,lro Ha 30 ceHre6pF 2017 |. v 31 AeKa6pA 2016 f. Tpynna norrHocrblo BbrnonHurra Bce cBor,4 ooF3areabcrBa no

Ka3axcTaHcKoMy coAepxaH|,4|o.

40
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AO <Joint Resources>>
flpnuevaHnn K npoMex(yroqHof coKpauleHHoi KoHconttAttpoBaHnoi Srxaucoeoi orqerHocrH 3a

AeBrrHMecntrHblfi nepno4, saxorv]tsurtlic.F 30 ceHTr6pn 2017 roAa

O'ffiamenbcmea no cmpoumenbcmay saeoda

B cooteetcrgu c ycnoBxqM Konrparra Fpynna o6q3yercF nocrpo[Tb 3aBoA no npotl3BoAcrBy ylnex Ml4']ecK[x npoAyKToB

pa3pesa no Ao6bt,]e yme B cpoK c 2013-2019 roAbt, 06beM laHBecTr4qrli He MeHee 300 MnH. reHre. CTpo[TenbcrBo 3aBo-

Aa He Haqaro. BBxAy orcyrcrera $ttlatcrpoBaHqF.

KoHmpaKm Ha do6ttuy xauennoeo yznt Ha MecmoPoxdeHuu WonmbtKorb

Pa60,1aF npoepaMMa

B coorBercrBt4li c 3aKoHotv (O HeApax He,Apononb3oBaHrfi> Pecnyonuxn Ka3axcraH AofoBopoM Ha HeApononb3oBa-

H!4e, Tpynna o6cyMaer pa6oeyp npofpaMMy (Aanee - <pa6o'laF nporpaMMa)) Pa6o'-laF nporpaMMa cocraBfleHa B co-

orBercrBx14 c pa3pa6oraHHbtMt4 14 yrBepMeHHbllvlt4 npoeKTHbll\,114 AoKyt4eHTaM .

B cnyqae h3MeHeHl4F ycnoB[fr npoeKTHoi AoKyMeHraq!4!4, Bn!4qrou][e Ha pa6o.tyto nporpaMMy, pa6oqar nporpaMMa

aonxna 6tttu 13t\,teHeHa coorBercrBylou.ltll\,,t 06pa3oM.

CmpaxoeaHue

B coorBercrBli[ c KoHTpaKToM Ha Mecropo)t(AeH[e Tpynna !4Meer nonHoe crpaxoBoe noKpblr e no npepblBaH o 6[3Heca

flnu no o6s3aTenbcrBaM Tperbux cropoH B pe3ynbrare aBapfifr ua o6terrax l-pynnbt nM yuepba oKpyxaou.let4 cpeAe,
gBng1r3L11erocF pe3yflbraroM HecqacrHbrx cnyqaeB c co6crBeHHocrblo l-pynnat unr cBg3aHHbtx c AegrenbHocrbrc fpynnbl.

PyKoBoAcrBo cr. ,4Taer, qTo Tpynna co6noAaer o6F3aTeflbcrBa, ycTaHoBneHHbte B Bbl[reyKa3aHHoM KoHTpaKTe Ha

HeApononb3oBaHIe.

KoHmpaKmH Ha npoeedeHue pa3eedKu c nocnedynulei do6bHei u3eecmHtKa u cy?nuHKoe

O6R3amenbcmea no coquanbHhtM npoeKmaM

B coorBercrBt4l4 c ycnoBrrMt4 KoHTpaKToB Ha HeAponoflb3oBaH e Tpynna o6g3aHa exeroAHo + HaHc poBarb npoBeAe-

Hue onpeAeneHHbtx npoeKToB no coLl!4aflbHofr ranSpacrpyrrype. BblnonHeHue rarux o6rgarenucrB Moxer npoBoAl4TbcF

B B'4Ae Bblnnar AeHexHbtx cpeAcrB. O6l3arenbcrBa cocraBnnlor SxKct4poBaHHyto cyMMy nfi 0 5% or 6togxeruutx exc-

nnyaraLlroHHbtx 3arpar 3a roA. flo cocroqHflo Ha 30 ceHrr6pF 2017 t. v 31 AeKa6pF 20 1 6 r. KoHTpaKrH blx o6t3arerbcrB
no co1l anbHot\4y pa3B Tfllo per!4oHa no Mecropo4eHxlM HfixHe3KneHAflHcKoe TenbMaHoBcKoe He Bo3HrKato, B cBF-

3l4 c reM, qro He npo 3BoAl4;acb Ao6utqa !'tgeecrHsxa 14 cyrn[HKoB. 3annaH[poBaHHble 3arparbl nepeHeceHbl Ha nepfioA

nocne 2018 roA, KorAa HaqHercg crpoxrenbcrBo npo 3BoAcrBeHHbrx Mou.lHocrefi Ang nepepa6orKfi EbluJeyKa3aHHblx

none3Hbrx ,cxonaenr"'r,. PyKoBoAcrBo c9fTaer, qro fpynna nonHocrbro BbrnonHf,er rpe6oBaH F M14HtaManbHoft pa6oseli

nporpaMMbl no npovt4M KoHTpaKTaM Ha HeApOnOnb3oEaH14e

o 6yue I u e xa s axcm a H 2KUX c n e L4u a n u cmoa

B coorBercrBl4t4 c KoHTpaKTaMfi Ha HeApononb3oBaHue fpynna o6fl3aHa BbtAen[Tb +laHaHc[poBaH[e na npo$ecctao-

tanuHoe o6yvenne Ka3axcraHcKoro nepcoHana exefoAHo B pa3Mepe He [4eHee, ,{eM 0.1% - 1.07o or exeroAHblx 3Kcnrly-

araquoHHbtx 3arpar, yrBepxAeHHblx roAoBofi MutH ManbHofi pa6o.refi nporpavvofi. f]o cocrorHfito Ha 30 ceHrF6pq 2017

r. 14 31 AeKa6pF 2016 f. (oHTpaKTHgrx o6qgatenucra no o6y.]eHl4to Ka3axcTaHcKtlx cneql4anrcToB no [4ecTopo)rY4eH|/1Flu

H[xHeoKneH.axHcKoe !4 TenbMaHoBcKoe He Bo3HfiKar]o, B cBF3l4 c reM, qro He npo 3Bog!4nacb Ao6bl,la 3BecTHFKa h cy-

ffltlHKoB 3annaH[poBaBHbte 3arparbr nepeHeceHbr Ha nep oA nocne 2018 roA, KorAa HaqHercF crpo reflbcrBo npofi3-

BoacrBeHHbtx t\4ou-lHocrefi AnF nepepa6orKl4 Bbl!eyKa3aHHbtx none3Hbrx r4cKonae[4btx. PyKoBoAcrBo cq raer, qro fpynna

noflHocrbro BblnonHFer rpe6oBaH f M14H14MaflbHoft pa6o.tei nporpaMMbt no npovxM KoHTpaKTaM Ha HeApononb30BaH e.

MuHuManbHb!d o6'beM Ka3axcmaHcKoeo codepxaHug e 3aKynaeMbx moeapax u ycnyeax

B coorBercrBl4l4 c ycnoBt,tqMtA KoHTpaKToB Ha HeApononb3oBaHxe Tpynna o6q3aHa 3aKynarb onpeAeneHHylo Aonto oT

o64ero o6uenaa 3aKynaeMbtx roBapoB u ycnyt y Ka3axcraHcKl4x KoMnaHL4il. no coclolHt4to Ha 30 ceHrF1pF 20'17 r. v 31

AeKa5pF 2016 r. KoHTpaKTHbrx o6geatenscra no MyHfiManbHoMy o6beMy Ka3axcraHcxoro coAepxaH[F B 3aKynaeMblx

ToBapax fi ycnyrax no MecropoMeH FM H[xHe3KneHA[HcKoe !,r TenbMaHoBcKoe He Bo3HfiKano, B cBq3fi c reM, qro He

npofi3Bo4raflacb Ao6btqa t43BecrHqKa x cytnrHKoB. 3annaHt4poBaHHbte 3arparbt nepeHeceBbt Ha neptaoA nocne 2018 roA,

Kot4a HavHercr crpo reflbcrBo npoh3BoAcrBeHHbrx voqnocrefi Ang nepepa6orK BbrLueyxa3aHHblx none3Hblx 14cKonae-

Mbrx. PyKoBoAcrBo cLt raer, 9To Tpynna nonHocrbro BbtnonHger rpe6oBaH F vunrvanugoti paboqei nporpaMMbl no

npoq lll KoHTpaKTaM Ha HeApononb3oBaHhe.

O6fl3amenbcmea KanumanbHaeo xapaKmepa

B coorBercrBr4r4 c ycnoBxeMr.4 KoHrpaKroB Ne29-08-05 or 27.O8 2005 f. r Ne30-08-05 o't 27.O8.2O05 r. Tpynna o6t3yercn
nocrpor4Tb 3aBoA no npoLt3BoAcrBy qeMeHTa npo[3BoA TeflbHocrblo or 250 Tb]c. ToHH B roA B EcrenuArucxol pafroHe An-
Mar HcKofr oonacru.



AO (Joint Resources))
npuMeqaHrg K npOMexo/roqHof coKpauleHHOf KoHconli|AllpOBaHHof ShHaHcoBot OTqeTHoCTh 3a

4eenrlruecnvusri nepltoA, aaxoxu1,|eut4ficq 30 ceurn6pn 2017 roqa

30 OxHaHcoBbre [HcrpyMeHTbl no Karerop[tM

30 ceHrt6pe 2017r. 31 AeKa6pe 2016r.

SadMb! u de6timopcxas sadonxeunocma

npoqIe Aonrocpo,]Hble Q HaHcoBble aKTl4Bbl

O14HaHcoBaq Ae6rlTopcKag 3aAonxeBHocrb

leHexHbre cpeAcrBa tl x SKB14BarleHTbl

15
16

218,532
7,683,653

808,885

218,427
4,938,003

807 ,7 57

l4Toro dlrHaHcoBbte aKT!{Bbl 8,7'l1,o7o 5,964,187

OuHaHcoable 06H3amenbcmaa, yqumblaaeMble
no aMopmrcupoeaHHoD cmouMocmu

3afiMbl
ToproBafi r npovaa SuuancoaaF KpeA Topc(an 3aAonxeH-

HOCTb

18

20

59,021 ,137

10,794,869

46,530,519

5,305,082
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HToro d!4HaHcoBbre o6q3arerbcrBa 69,816,006 5l,835,601

31 ynpaBneH11e $ltuancoeututl p11cKaMH

Qarmopu Qunancoeoeo pu cKa

AeFTenbHocrb fpynnbr noABepraer ed pqAy +[HaHcoBbrx pl,4cKoB: putttovttutti pl4cK KnEL]at BanorHbli pl4cK, prlcK Bn -
gHUq x3MeHeHLlff npouettrOi CTaBK Ha AB!4XeHt4e AeHeXHblX cpeACTB), KpeAuT fi phcK 14 pl4CK ttflKBl,4AHOCT[ npo-

rpaMMa ynpaBneH!4t pl4cKaM!4 Ha ypoBHe fpynnbl cocpeAoroqeHa Ha HenpeAB AeHHocr +rHaHcoBblx pblHKoB l'4

HanpaBneHa Ha MaKc'1ManbHoe coKpaqeHl4e noreHqHanbHoro Herar!4BHoro Bn!49Hl4tl Ha $llnancoeute pesynurarut Fpyn-

nbl. fpynna He ficnonb3yeT npOU3BOgtute $rlalCOeute IHCTpyMeHTblAIlF XeAX!4pOBaHflq nOABepXeHHOCTI4 pl4CKaM

ynpaBneHue p|/cKaMl4 npoBoAl4Tcq pyKoBOACTBOM B COOTBeTcTBl4l4 C nonrTfiKoi, yTBepMeHHOi cOBeToM AUpeKTOpOB

KotMnaH 14, npeAycMaTpxBa|ou]ei nphHqlanbt ynpaBneH[F pl4cKatv tl oxBaTblBa|ou]ei cnequstl.tecK e cQepbt, TaK e KaK

KpeafiTHbri pr,4cK, p14cK nt4KBt4AHocrl4 14 pblHo'lHbl14 pl'lcK.

(a) KpedumHbfi pucK

fpyQna noABepxeHa KpeA rHoMy p!1cKy, a xMeHHo pr4cKy rofo, LlTo oAHa cropoHa no +tlHaHcoBoMy l4HcrpyMeHry npllHe-

cbi qranaHcoasrl y6btroK Apyfofi cropoHe, TaK KaK He c[4oxer 1acnorHhrb cBoe o6FsarenbcrBo. KpeA THbli pl4cK, B oc-

HoBHoM, Bo3HfiKaer |43 Aonrocpo,]Hoi r rparxocpovnoti $uuancoeori ge6rropcroti sagonxellocrl4 AeHexHblx cpeAcrB

t4 t4X gKB BaIeHTOB. SaflaHCoBaF CTOt4MocTb AOurOCpo.lHOli 14 XpaTKocpo.{HOi 4 HaHcOBOfi Ae6[TOpcKOi 3aAOnXeHHO-

cTxr AeHexHblx cpeAcTB t4 l4x 3KBl4BafleHTOB, npeAcTaBnfleT MaKC MaI]bHyp CyMMy noABepxeHHocTt4 KpeA THOMy pl'1cKy

B ornourerrr 6aaroB I dxHaHcoBblx y']pexAeHxi, nptaHl/MarcTcfl TonbKo yqpeMeHtag c BblcoKtllM14 peitrlravut'

Huxe B Ta6n qe npeAcraBneHbt KpeA THbte peiT|,lHffi (npl4 vx HanvelM) Ha KoHeq coorBercrBytou]efo orL]erHoro nep[o-

30 ceHrfl6pfl
2O'l7r.

31 Aexa6pe
2016r.

30 ceHrq6pc
2017r.

31 AeKa6pq
2016t.

Peirunr (Standard & Poor's)

B m6tcq\ax

KparKocpo,rHaF S HaHcoBaff

AebrropcKaF 3aAonxeHHocrb
Aofl rocpoeHae ShHaHcoBaF
Ae6l4TopcKaq aaAonxeHHocrb

OrcyrcrByer

OrcyrcrByer

OTcyrcrByer

BBB-
/orplrqareabHb i
Ba2lHetartaB1btr'
(Moody's)
BB/orpxqarenbHbri
OTcyrcrByer

7,683,653

218,532

1,061

807,8'16

808,877

4,938,003

218,427

764

527
806,19',I

3

807,485

EeHexHbrc cpe1cm?a u ux 3KeueaneHmhl

AO (6aHK Pa3Bltrl4q Ka3axcraHa) BB+/cra6 nbHbli

AE AO (C6ep6aHK Poccrlr)
AO (HapoAHbri SaHK Ka3axcraHa)) BB/orpl4qarenbHbli
flpo,l e

hmoeo cpedcmaa Ha cpo,lHux deno3umax u meKyulux
6aHKoecKux cqemax

l4Toro MaKchManbHat noaBeP-
xeHHocTb KpeAuTHoMy pllcKy 5,963,9158,7'11,062
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AO (Joint Resources))
npuMeqaH1,|s K npoMexyroqHoi corpaqeuuoi I(oHconhAupoBaHHof +1{HaHcoBoi orqerHocrl1 3a

AeBsr}|Mec.nqHbri nepltog, aaronvuBrxhfcr 30 ceHTq6pq 2017 roAa

CyulecrBeHHar eacrb Ae6uropcKoi 3agonxeHHocn4 no cocrotH14lo Ha 30 ceHre6pg 2017 r. orHoctlrcq K TOO (ToproBbli

4onr <Maixy6en KoMfip> B cyMMe 1,742,838 rbrc. reHre (Ha 31 AeKa6pr 2016 r.: 2,503,791 rbrc. reHre), vro cocraBnqer
23% or o6ulei cyMMbt KpaTKocpoenoi $lltatcoaori Ae6[ropcKofr 3aAonxeHHocTr4. Tpynna 3aKflloe na AoroBop Ha no-

craBKy 6yporo yrnn c TOO <Toproesrfi AoM <l\,4afiKy6eH KoM/p> 3 aBrycra 2016r., cpoK AericrBl4fl AoroBopa - Ao 31 Ae-

KaOpA 2017 t., cpoK noraueH!49 3aAoaxeHHocTl4 ycnoBlrrMr4 AoroBopa He npeAycrrorpeH. AaHHbli QaKrop Inoxer no-

ene.ts sa co6ofr cyulecrBeHHoe cHuxeH e n KBl4AHocl,4 u nocrynneH!4ri AeHexHbtx cpeAcrB Ant ocyulecrBJleHuq onepa-

q[oHHoli AegTenbHocrr4 fpynnbt. flo cocroqHrto na 30 cerrr6pa 2017 t. v 31 AeKa6pF 2016 r. Bcq cyMMa 3aAonxeHHo-

crla TOO (ToproBbrfi AoM (MaiKy6eH KoMxptr eBnFercF npocpo']eHHofr !4 He o6ecqeHeHHoli.

(6) PucK ruKeudHocmu

P cK n[KBl4AHocrt4 - 3To pl4cK Tofo, ']To Tpynna cronKHercn c rpyAHocrglvl4 np BblnonHeH!'Il4 S HaHcoBblx o6q3a-

renacre. fpynna ynpaBnFeT picKoM nIKBrAHocl4 c l.4cnonb3oBaHfie[4 KpaTKocpoqHbrx (exeMecqqHblx) nporHo3oB oxl4-

aaeMbrx orroKoB AeHexHbtx cpeAcrB no onepaq oHHofi Ae9TenbHocrl4. fpynna pa3pa6orana pFA BHyrpeHHl4x noroxe-
Hr,li, HanpaBneHHblx Ha ycTaHoBneHxe KoHTpon[pyrou.+4x npoqeAyp no cooTBeTcrBylolLletuly pa3[4eueH!4N] BpeMeHHO

cBo6oAHbtx AeHexHbtx cpeAcrB, yqer I onnary nnarexei, a raxxe nonoxeH!1t no cocraBneH K) onepall!4oHHblx 6loAxe-
ToB l-.lenb Fpynnur sauovaercq B lloAAepxKe paBHoBecfiff MeXAy HenpepblBHblM + HaHc poBaHl4eM !4 n46Kocrbto c l4c-

nonb3oBaHheM 6aHKoBcKl4x.4eno3 ToB.

Hl4xe B Ta6nt4qe npeAcraBneH aHaflt43 S HaHcoBbrx o6qgarenucre Fpynnur e pasbnexe no cpoKaM noraueH g c yKa3a-

Hl4eM CpOKOB, OCTaOU.ll4XCq Ha OTqeTHylO Aary Ao KoHqa npeAycMoTpeHHblx yclloBl,49Mfi aoroBopoB cpoKoB noraueH q

B mbtcaqax Ka3axcmaHcKux meHee OrOAol2 Or
MecqqeB '12 MectqeB

ao 2 
^e'r

Ao Bocrpe-
6oBaHffi
x B cpoK

MEHEE

OrlAo
6 MecqqeB

CBbrure
2 ne'r

E

I
T

I
3
I
I
7{tf

E
-*

E

I
I
I
I
1
I
1

{1

I
1

t
I
I
I
3

3

=

=
3

Ha 30 ceHmn1pe 2017 aoda

3aiMbr
QrHaHcoBaF KpeAhropcKag 3aAonxeHHocrb

2,367 ,843
2,846,586 7,948,283

29,378,136 2,622,814 24,652,344

l4Toro 6uHaHcoBbte o6caarettbcrBa 2,846,586 10,3'16,',126 29,378,136 2,622,8',14 24,652,344

Ha 31 deKa6p 2016 eoda

3afrMbl
@t,liaHcoeaq Kpeguropcrar 3aAonxeHHocrb

- 4,659,944
791,584 3,913,671

18,751,533 3,943,968 19,175,074
599,827

t
I

rl

-

hroro 6uHaxcoeure o6q3arenbcrBa 791,5A4 8,573,615 19,351,360 3,943,968 19,175,074

(e) PbtHo,tHbti pucK

PucK u3MeHeHug npoueHmHoi cmaaKu

pl,|cK l,l3MeHeH g npoqeHTHofi craBK!4 - gro pt4cK Toro, r]ro cnpaBeAn Baq crot4tvocrb 6y4ytqttx 4elextutx noroKoB no

+uHaHcoBo[4y 14HcrpyMeHry 6yAer Kone6arbcq BB ny !43MeHeHfifr pbrHoL-rHblx npoqeHTHbrx craBoK P!4cK |13MeHeH14q pbl-

Hor.rHbrx npoqeHTHbrx craBoK orHocurcn, npexAe Bcero, K AonrocpolrHbrM AonroBbrv o6qgatenscreaM Tpynnbl c nnaBao-

ulefr npoqeHrHoi craBKoi.

AoxoAbt t4 onepaq!4oHHbte AeHexHbte noToK[ fpynnbt B ocHoBHoM He noABepxeHbl t43MeHeH!491\4 B pblHor]Hblx npoLleHT-

Hbtx craBKax, TaK KaK npoqeHTHbte craBru no aafivav nBnnloTct npeuMyulecrBeHHo +4Kc14poBaHHblMtl.

BannmHbri pucK

BaflprHb i pl4cK Bo3HuKaer, KorAa 6yAyulue BaflorHbre nocrynfleHt4F llfl npfi3HaHHble aKT!4Bbl 1,4 ooF3areflbcrBa Bblpa-

xeHbr B Baflore, He flBnflouleficF +yHKLlt4oHanbHofi Banoroi KoMnaH fi Tpynnbl.

fpynna noABepxeHa Ban|orHoMy p cKy rnaBHbrM o6paaol,r a ornorueH1414 3aiMoB, AeHexHbrx cpeAcrB t1 l4x 3KEfiBafleHToB,

"Lrpaxe"""," 
e 4onnapax CIJJA, eBpo, qnoHcKux rieHax x pocc ficK X py6nqx. no npuvl,lHe ofpaH L]eHHoro Bbl6opa npo-

fl3BogHbtx SUtascoeurX l,4HcTpyMeHTOB Ha Ka3aXCTaHCKOM pbtHKe, u B BhAy TOrO, qTo TaK e qHcTpyMeHTbl AOpotOCTO9-

ulxe, pyKoBoAcrBo np HFno peL]leH e He xeAX poBarb BanrcTHbrfi p cK fpynnbr, TaK KaK BbrfoAbt or raKtlx t4HcrpyMeHToB

He noKpblBaHlr coorBercrBytoult4x pacxoAoB. HecMorpF Ha oro, fpynna npo4onxaer orcnex Barb Ll3MeHeH F Ha pblHKe

nporl3BoAHbtx +[HaHcoBblx l4HcrpyMeHroB AIIS BHeApeHxq cTpyKrypbl xeAX poBaHt'le B 6yAyu]eM rnn npu neo6xoAuvo-
CTI||.



AO <Joint Resources))
np11Me,{aHHq K npoMexyrorrHof coKpaqeHHof KoHcon]tiqHpoBaHxofi Snnancoeoi orqerHocrr 3a
AeBrrr4 Mecrq Hbt r,t n epnoA, 3aKoH q newnhcn 30 cenra6pn 20'17 rcAa

H xe B Ta6n qe orpaxeHbt o6ul e cyMMbl BbtpaxeHHbtx B HocrpaHHoi BarlrcTe MoHerapHbtx aKT[BoB u obF3arenbcrB,
Bbr3brBarcul e noaBepxeHHocTb Ban|oTHo[4y pr4cKy:

b mbtcqqax Ka3axcmaqcKux neHee Aonnap
CIIJA

EBoo tlnoHcKaq Pocct4itcKt4h l4Toro
py6rE

Ha 3A ceHme6pF 2017 eoda
Afi[Bbl
O613arenbcrBa

792
('11,819,067) (791,354) ( 3,148223 )

792
(15 ,718,644)

qxcras n03xqxg (11,819,067) (790,s62) (3,108,223) (15,7't7,852)

Ha 31 deKa6pe 2016 eoda
AKTl,4Bbl

O6t3arer6crBa
1,793,023 463

(14,535,711) (1,038,167) (3,684,528)
1't,689 '1,805,175

(19,258,406)
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{
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I
I
t
I
I
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+5V"
-5%

+s%o

+5V"
-5%

+saA

+slo

+50

+50h
-5%

+50
-5%

LlHcrag n03utlh.a (12,742,688\ {.1,037,7041 (3,684,528) 11,689 (17,4s3,231\

B Ta6n qe Ht{xe noKa3aHa qyBcrBfiTenbHocrb npl46btnl4 Tpynnbt Ao HanoroobnoxeHqq (BcneAcrB!4e u3[4eHeH il cnpa-
BeAnl4Boti croxMocrx AeHexHbrx aKTrBoB o6F3aTenbcTB) x 3MeHeHurc o6MeHHoro Kypca Aonnapa CUIA, eBpo u tnoH-
cKofi fieHbt, Bo3MoxHocrb Koroporo lrtoxHo 06ocHoBaHHo npeAnonox rb, npfi He 3MeHHbtx npoL]fix nepeMeHHbrx.

Ha 30 ceHre6pq 2017 r. Ha 31 AeKa6pq 2016 r.
yBenx,{e- Bnt4aHxe Ha npu- yBenh,le- BnlrgHl,|e Ha npl|-

Hne/(yMeHbueHue) o6MeH" 6brnb Ao Hanoro- Hle,/(yMeHbuJeHl1e) o6MeH- 6brnb Ao Hanoro-
B mbtcagax

Ka3axcmaH-
cKux meHae

Aorrap CLUA

EBpo

lzlesa

Po cc 14 i c K.4l;

py6nb

HOrO Kypca 06roxeHl,lq

(590,953)

(39,528)
39,528

(155,411)
155,411

HOrO Kypca o6roxeHl'tfl

(637,134)
637,134
(51,885)

51,885
(184,226)

184,226

584
(584)

UeHoeoi pucK

Tpynna He noABepxeHa LleHoBoMy pxcKy AoneBbrx qeHHbrx 6yMar, raK KaK He Aepx r nopr$enb KorripyeMbrx AoneBbrx
qeHHbrx 6yMar.

YnpaBneHue KanIJmanoM

3aAaqu fpynnbt B ynpaBneH !4 KanrranoM 3aKfloqanrcg B o6ecneqeH tl cnoco6Hocrtl Fpynnbt npoEonxarb cBorc Aeq-
TenbHocrb B coorBercrBl4fl c np!iHrl noM HenpepbrBHocru AeFTenbHocr,4 Anr o6ecnelreHt4F ycroliq14Bbrx KooQQhLltreHToB

AOCTaTOLIHOCT'I KanrTana B qenCx nop.4epxaHl4q Ae9TenbHOCTr4 r,4 Ma(CfiMrl3aq CTOI4MOCTI4 KanrlTana yqaCTHXKOB.

KaK ,1 Apyfhe KoMnaHhh orpacn!4, Tpynna npoBoAr4T MoHl4Topr,lHt KanrlTana Ha ocHoBe coorHoriJeHrrr co6crBeHHoro
3aeldHofo KanhTana. TaKoe cooTHoLueHue onpeAeflFeTcq KaK L 4cTbte 3aeMHbre cpeAcTBa, AeneHHble Ha o6ulylo cyMtvy
Kant4Tana. qr4cTbre 3aeMHbte cpeAcrBa onpeAenqprcq KaK obula9 cyMMa safrMoB (BKno,4aF (KparKocpoqHbte 3afitvbt) 14

(AOIIfocpoqHble 3aiMbl)), oTpaxeHHble B npoMexyTogHoM coKpauleHHoM KoHconl4A poBaHHoM oTqeTe o s HaHcoBoM
nonoxeHfifi) 3a M Hycotl AeHexHbtx cpeAcTB l4 l,'tx 3KBrBaneHToB. O6u]ag cyMMa kanrlraaa onpeAenqeTcF KaK ((l,4Toro

Kanuran)), orpaxeHHb 4 B npoMexyroLtHoM coKpauleHHoM KoHcontlEl4poBaHHo[r orL]ere o +l4HaHcoBoM nonoxeHrlfi, nflNOc

'llilcTbte 3aeMHbte coeEcTBa.

30 ce9re6pe 2017 r . 31 AeKa6pr 2016r.
B mbtcqqax Ka3axcnaHcKux meHee npnM,

18
16

tlToro 3ali[,rbl
MuHyc: AeHexHbre cpeAcrBa 14 flx oKB14BaneHTbr

59,021 ,137
(808,885)

46,530,519
(807,757)

Yl.4CTbte 3aeMHbte cpeAcTBa
ly'Toro co6crBeHHbti Kan ran

58,212,252 45,722,762
9,465,576

tlToro (antlTar 61 ,507 ,812 55,188,338

CootttoLuenue gaeutoro
r,r co6crBeHHoro Kanrrana

83%95%

I

I
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AO <Joint Resources))
np11Me.raHH.s K npoMexyroqHof coKpaqeHHof xoHcor!.rAllpoBaHHof ShHaHcoBoi orqerHocrH 3a

AeBqrrfMec9qHbri neploA, 3aKoH,{hBtxHicq 30 ceHTFops 2017 roAa

32 CnpaBeAfl 11BaF cro]rMocrb $nnancooulx llHcrpyMeHToB

Ou,eHKa cnpaeednueoi cmouMocmu

CnpaBeAn[BaF CTOt4MocTb npeAcTaBnfleT co6oi LleHy, KoTopaF MOXeT 6uttl nOnyvena np npoAaxe + HaHCOBOTo l4H-

crpyMeHTa r ynnaqeHa npu nepeAaqe o6n3arenbcrBa np npoBeAeH ta onepauhh Ha Ao6poBonbHoi ocHoBe Mel{dy
yqacTHrlxaM pbrHKa Ha Aary oqeHK . Hautnyvruuv nolTBep)(qeH eM cnpaBeAn Bot crorllMocTl.4 9Bngerct KoTrlpoBxa

+flHaHcoBoro HcrpyMeHTa Ha aKTtlBHolv pblHKe.

OqeHoqHat cnpaBeAnhBaq crol4Mocrb Qlltatcoaurx l4HcrpyMeHToB paccgl4TbrBaflacb pynnofi rcxo4n fi3 |/Meou]etlca
pbrHo,]Hoi xH+opMallt1l,1 (np ee Han ,{t4[) u HaAnexau.lt4x MeroAoB oLleHK[. OAnar Ans t4Hrepnperaq pblHoLlHoi

HdopuaLl q B qengx onpeAeneHrn cnpaee4nneoti crol4l\rocr rb npo$eccfioHanbHble cyMeHug
SKoHotVl,4Ka Pecny6n[( KataxcraH npoAonxaer nporBngTb e oco6eHHocrl4, np cyu]fie pa3B -

Baloulfilrcq pbrHKaM, a gKOHoMl4qeCK e ycnoBtlt npOAOnXaOT aKTI4BHOCTI4 |.ja $UnancOeUtX putn-

Kax. PbtHo,-tHbre Kol4poBKr4 MoryT 6btrb ycrapeBLur4Mt4 l4trrr orpaxarb crot4Mocrb npoAaxfi no H[3Kl4l\,1 qeHaM 14, BBxAy

3Tofo, He orpaxarb cnpaBeAnt4Byll crol4Mocrb +fiHaHcoBbrx l4HcrpyMeHToB. llpfi onpe4eneH cnpaBeAn Boli crol4Mo-

cr S HaHcoBbrx flHcrpyMeHToB pyKoBoAcrBo qcnonb3yer Bclo 14[4e]ou.lyloc9 pblHoqHyrc xH+opMaLllan

OuHaHcoese aKmuebt, ompaKaeMbte no aMopmu3upoeannot cmouuocmu

OqeHo,.tHag cnpaBeAfl14BaF cro14Mocrb l,tHcrpyMeHToB c SraKc poBaHHori npoLleHTHoti craBKori onpeAengerc9 Ha ocHoBe

ox AaeMbrx K noflyLteHfilo cytMM oqeHovHbrx AeHexHbtx noToKoB, Ar,4cKoHTllpoBaHHblx no AetcTBylou.ll4M npoLleHTHblM

craBKaN4 Anq HoBbtx !4HcrpyMeHToB c aHarrorfiqHbtM KpeA!4THbrM pl4cKoM ti cpoKoM Ao noraLueH[F. flp MeHeHHble HopMl'l

AI4CKOHTI4pOBaH 9 3aBfiCFT OT KpeA THOTO p CKa KOHTpareHTa.

OuHaHcoeHe o6E3amenhcmea, ompaKaeMbte no aMopmu3upoeaHHod cmouMocmu

OLleHoqHaq cnpaBeAnfiBaF crol4Mocrb 14HcrpyMeHToB c SuxcupoaaHnofr npoqeHTHoli craBKofr fi ycraHoBneHHblM cpoKoM

norauteHl4F, no KoTopbtM pbtHoL]Hbte KoTr4poBKr4 oTcyTcTByroT, onpeAenqeTcF t4cxoAt 143 oLleHo9Hblx AeHexHblx noToKoB'

At4c(oHTl4poBaHHbtx no AeicrByrculuM npoqeHTHbtM craBKaM Arrff HoBbtx t4HcrpyMeHToB c aHanotfigHblM KpeA[THbl[,

p14cKoM 14 cpoKoM noraLleHxt

l4epapx u n u cmoq H u Koe oqeHKU cnpaeedn u eoi cmouuoc m u

fpynna cnonb3yer cneAyrculyto epapxrllo Anq onpeAeneHtlg cnpaBeAfl Bori crol4Mocrtl SfiHaHcoBblx lilHcrpy[4eHToB 14

pacKpbrr,4F l,lH+opMaLltl o Hei B pa3pe3e MoAenel4 oueHK :

ypoBeHb 'l: qeHbr Ha aKTl4BHbtx pbtHKax no [AeHT[,.]Hb V aKT[BaM nl4 o6q3areflbcrBaM (6e3 KaK!4x-nu6o KoppeKT poBoK);

ypoBeHb 2: !4cXoAHbte AaHHbte, oKa3blBaloU.lre cyulecTBeHHoe Bm4g,Hvte Ha oTpaxaeMylo cnpaBeAfl14Byto cTo14MocTb, Ko-

Topble He FBnqt4lrcr KorLlpyeMbtMl4 LleHaMfi, cocraBnqoultaMta ypoBeHb 1, ta Koropbte Ha6nrcAanrcff B orHolleHr1t1 aKTuBa

|4nh O6F3aTenbcTBa flfi6o HanpFMytO (ro ecru rar qelst), nt16o KocBeHHo (TO eCTb, KaK npOYI3BOAHble OT qeH);

ypoBeHb 3: MeroAbt, B Koropbtx hcnoflb3yrorcq l4cxoAHbte AaHHbre, oKa3btBapu.lrle cyu]ecTBeHHoe Bn FHxe Ha oTpaxae-

Mylo cnpaBeAr 4Byto cro14Mocrb, Koropbte He ocHoBbtaarcrca na Ha6nrcgaeMoli pblHo'lHoli HSopMaq

SanaHcoBag cror4Mocrb AeHexHbrx cpeAcrB 1.4 l.4x oKB BaneHToB, SuHaHcoBoli Ae6 TopcKoi 3aAonxeHHocrtl, +flHaHco-
Boi KpeA TopcKoi 3aAonxeHHocreti, np 6nt4xeHa K t4x cnpaBeAn Bol4 croflMocTt4 BcfleAcrBfle KparKocpoLlHoro xapaK-

Tepa AaHHbtx +fiHaHcoBbtx xHcTpytveHToB EanaHcoBaF cTol,lt\,locrb AonrocpoqHbtx BbtAaHHbrx 3a14MoB, KpaTKocpor'lHblx 14

AonrocpoqHbtx 3ae[4Hblx cpeAcrB np 6nflxeHa K fix cnpaBeAn14Boi crol4MocTlr BcfleAcrBfle coorBercrB14f craBoK Bo3Ha-

rpat(AeH F no 3ai[raM pbrHoL]HbtM craBKaM.
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