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1. OBIIHME NOJOXEHUA

OpraHH3alHOHHASA CTPYKTYpPa H eATeTbHOCTE

AKIMOHEPHOE O0IIECTBO «uBectuumonnsiit nom «Fincrafty (nanee - «KoMrmaHus») OpeaoCcTaBiseT yCIyrd
0 BBIMYCKY W Pa3MELICHUIO LICHHBIX Gymar, yciyrd no (GUHaHCOBOMY KOHCYJIBTHPOBAHHIO, Opokepckue
yCIyTH, YCIyTH 1O JIOBEPHTENbHOMY YMPaBICHHUIO aKTHBAMH, a TaKKe YCIyrd IO YNPaBJICHUIO MaeBbIMU
MHBECTHLIMOHHBIME onaamu. KommaHus, paHee H3BECTHAd Kak AxipoHepHoe o6uiecTBo «JloyepHsas
opraHu3aius AKLHOHEPHOTO obmectBa «BTA Bank» «BTA CeKkbOpUTHOY, 6buta obpasoBaHa 17 okTa0ps
1997 roma B COOTBETCTBUU C 3aKOHOAATENILCTBOM Pecny6nuku KazaxcraH.

KoMmaHus OCYIECTBIISET CBOKO AEATE/IbHOCTh Ha OCHOBAHUH JTMIIeH3HiA, BbIJaHHbIX HatmoHanbHbiM baHkoM
Pecny6nuku Kazaxcran:

e Ne 0401201983 ot 24 urons 2008 roma Ha 3aHATHE GpOKEepCKOM M MJIEPCKOH AEATENIbHOCTBIO Ha
pBIHKE LIEHHBIX OyMar ¢ npaBoM OTKPBITHA U yNpaB/IeHNs CueTaMH KITUEHTOB; U

e No 0403200991 or 24 wurona 2008 roma Ha OCYIIECTBJICHME ACATEIBHOCTH IO yIpaBJIeHUIO
WHBECTULIMOHHBIM MOpTdheiem;

e o0bc BblICYKa3aHHble JIMUEH3WM ObUTH 3aMEHEHbl Ha  CIUHYIO nuuensvro  Ne#3.2.232/11 ot
9 Hos6ps 2017 roja ¢ NpaBOM Ha OCYLIECTBIEHUE ACATC/ILHOCTH Ha pbIHKE LIEHHbIX Oymar B CBs3H C
nepepervcrpauuei Komnanuu.

Mo cocrosHuio Ha 30 centsabpa 2019 u 31 nexabps 2018 romos KoMmaHust ynpasisula OAHUM MaeBbIM
HHBeCTULMOHHBIM (oHmoM (manee - «I[TAD») — 3akpoiThiit [laeBoit MHBecTHLMOHHBIA DOHI Puckosoro
Uusectuposanus «Hosbie mpoektb». [To cocTosnuio Ha 30 cents16ps 2019 roaa nanubii [TA® Haxoauncs B
npouecce JTUKBHIALMH.

3aperucTpUPOBAHHBIN IOPUIMHECKUH ajIpec Komnanuu: Kasaxcran, r. Anmarsl, np. HazapGaesa, 242.

To cocrostauo Ha 30 centadps 2019 u 31 nexabps 2018 rofoB KOHEUHBIM aKLIMOHEPOM Kommanuu sBisics
Paxumes Kenec XaMUTYJIBL.

2. OCHOBHBIE ITOJOKEHUS YYETHON NOJIUTAKHA

3asiB/IeHHE O COOTBETCTBHH

Hacrosimas GuHaHCOBas OTYETHOCTh OblIa MOATOTOB/IEHA B COOTBETCTBHH C Mex1yHapOAHBIMH CTaHIApTaAMU
dunancoBoit oTueTHOCTH («(MCDOY).

OCcHOBBI NOJATOTOBKH

JlanHas (uHAHCOBAs OTYETHOCTH OblLla MOATOTOBJICHA MCXOASd W3 JOMYyIICHHA, HTO Komnanus Oyzner

MPOIOJIKATH CBOKO JEATENbHOCTE B 0003PHMOM OyaylIeM. JlanHas ¢uHAHCOBas OTYETHOCTD MpEJCTaBieHa B
ThICSYAX Ka3aXCTAHCKUX TeHre (J1anee — «ThIC. TEHIe»), €CIIH He YKa3aHO HHOE.

I[aHHaSI Q)HHaHCOBaSI OTYETHOCTH TOATrOTOBJIEHA B COOTBETCTBHHM C MPHHLUIIAMH Y4c€Ta IIO HCTOpPI‘IeCKOﬁ
CTOMUMOCTH, 3a HUCKJIFOYEHHEM HEKOTOpbIX OCHOBHBIX CPCIACTB M (bI/IHaHCOBbIX HUHCTPYMEHTOB, KOTOPbLIC

YUYUTBIBAOTCA TI0 CTOUMOCTH TMNEPCOLCHKH HIIH CHpaBeJlIIHBOﬁ CTOMMOCTHU Ha KOXAYI OTYETHYIO ATy, Kak
MOSICHACTCA HHUXKE.

Hcmpnqecxasi CTOMMOCTE OOBIYHO orpenensercsa Ha OCHOBE Cl'lpaBCJlIII/IBOf;I CTOMMOCTH BO3HArpaXKacHus,
NnepeaaHHoro B 0oOMeH Ha TOBAphbl U YCJIYI'H.
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CripaBeyIMBasi CTOMMOCTb OTPaXaeT LeHY, KOTopad Gbi1a Obl MOMTyYeHa MPH MPOJaXKe aKTHBA WK yrladeHa
npu nepeaade o0s3aTeNnbCTBa B paMKax OGBIYHOM CHENKU MEXTy Y4aCTHMKAaMHM pbIHKA Ha JaTy OLCHKH,
He3aBHCHUMO OT TOTO, ABIISIETCS JIM TaKas LeHa HEMOCPe/ICTBEHHO Ha6JII01aeMOi /I MOTy4eHHON pacyeTHbIM
[lyTeM C HCIOJIB30BAHUEM APYTOH METOMUKH OUCHKH. IIpu OuEHKe CpaBeUIMBOM CTOMMOCTH aKTHBA WM
o6s3aTenbeTBa, KoMnanus y4UTHIBAET XapaKTEPUCTHKH aKTHUBA I 00513aTeNbCTRA, €CITH YUYaCTHHUKH PhIHKA
YUUTBHIBAN Obl TAKKME XaPAKTEPHCTUKH MPH (OpMHPOBAHHH LICHBI AKTHBA MK 00s13aTeNLCTBA HA ATy OLEHKH.
JInst IPOBE/IEHUs OLICHKH TIO CIIPaBE/UIMBOH CTOMMOCTH ¥/WJIH pacKpbITHsA HHPOpMALIMK B OTHOLIEHHH OLICHKH
CrIpaBeIMBOM CTOMMOCTH, CNpaBe/UIMBas CTOMMOCTb B naHHOW (PUHAHCOBOM OTYETHOCTH ONpEnessieTca
BBILLEYKA3aHHbIM CIIOCOOOM, 33 HCKIHOYEHHEM CJICNIOK € BBIMIATAMM HAa OCHOBE COOCTBEHHBIX IOJICBBIX
MHCTPYMEHTOB, OTHOCSLIMXCH K chepe npumenenns MCOO (IFRS) 2, a TaKkKe OLEHOK, CPaBHUMBIX CO
CIIPaBETHBOM CTOMMOCTBIO, HO MpPU ITOM HE ABIAIOUIMXCA crpaBeJIMBOM CTOMMOCTBIO, KaK, Harnpumep,
uMcTas CTOMMOCTD BO3MOKHO#M peanusaumnu 8 MCPO (IAS) 2 uu neHHocTh ucnonbsosanus B MCDO (IAS)
36.

Kpome Toro, aus wUesieil TMOArOTOBKH (MHAHCOBOH OTYETHOCTH, OLICHKA CTIpaBeIHBOH  CTOMMOCTH
kraccuuUUpyeTcs Ha OCHOBAaHWM HEpapXuu crpaBeUIMBOH CTOMMOCTH (YPOBEHbL 1, 2 wiu 3). YpoBHU
COOTBETCTBYIOT BO3MOXKHOCTH [PSMOro OmnpeaenceHus CTIpaBeJIMBOIl CTOMMOCTH Ha OCHOBE PBIHOYHBIX
J@HHBIX M OTPaXalOT 3HAYMMOCTH HCXOJHBIX JaHHBIX, WCMONB30BAHHBIX MPH  OLCHKE CrpaBeIUBOM
CTOMMOCTH B LIEJIOM:

« HCXOMHBIE NaHHbe YpoBHS | MpeacTaBnsioT coboi He TpeQytollie KOPPEKTUPOBOK KOTHPOBKH Ha
AKTHBHBIX PbIHKAX WIEHTHYHBIX aKTUBOB WM 00A3aTe/IbCTB, K KOTOPBIM KoMnaHus MMeeT AOCTYI Ha
J1aTy OLICHKH,

e HCXO[Hble JaHHble YPOBHS 2, HE SBIAKOTCA KOTUPOBKAMH, OMPEICNCHHBIMA UL VYpoBus 1, HO
KOTOpbIE HAOIOaeMBl Ha PBIHKE [T aKTHBA UK 0653aTeIbCTBA JIMOO HATIPAMYIO, TMOO KOCBEHHO; U

«  HCXOMIHbBIE JaHHble YPOBHA 3 MpeACTaBstoT co00H HeHaboaeMble HCXOMHBIC aHHBIC M0 AKTHBY
WK 0053aTeNbCTBY.

Kommnanus MIPEeACTaBIACT CTaTbU oT4yeTa 0 (t)I/IHaHCOBOM MOJIOKEHHH B LIEJIOM B MOPAAKE JTMKBHAHOCTH.

DyHKIHOHA/ILHAS BAIIOTA

CraThd, BKIIOYEHHbIE B (MHAHCOBYIO oT4eTHOCTb KomnaHuH, H3MEpAIOTCH B BAKOTE NepPBUYHOM
SKOHOMHMYECKOH cpembl, B Koropoii Kommanus —QyHKIHOHMPYET («yHKUMOHANIBHAS  BAJIKOTAY).
DyHKUMOHATEHOM BamoTod KoMnaHuH ABSETCA Ka3axCTaHCKUI TeHre («TeHre»). Bamoroi npejcraBieHus
HacTOAEH (pUHAHCOBOH OT4eTHOCTH KOMMAHHHM SBJSETCS Ka3aXCTaHCKUH TEHre. Bce 3naueHus OKpyTrJieHbI
110 LIeJIBIX ThIC. TEHTe, €CJIM HE yKa3aHO HHOE.

Bizaumo3auer

DWHAHCOBBIN aKTUB M (PUHAHCOBOE 003aTE/IbCTBO 3a4YMTBIBAIOTCS, U B OTYETE O (MHAHCOBOM MOJIOXKEHUH
OTpaXkaeTcs CalbJMPOBAHHAS CyMMa, TOJIbKO €Civ KoMmaHus HMEET HOpU/MYECKH 3aKperuieHHOe MpaBo
OCYLIECTBUTb 3a4eT TNpPU3HAHHBIX B OanaHce CyMM H HamepeBaeTCs a0 MPOM3BECTH 3ayeT [0
CalbAMPOBAHHOM CyMMe, JTMGO pealn30BaTh aKTUB M MCTIONHUTL 00A3aTENLCTBO OJHOBPEMEHHO. JloXonbl 1
pPacXojibl He B3aHMO3a4MTHIBAIOTCS B OTYETE O MPUOBLIAX I YOBITKAX, 32 MCKIIFOYEHUEM CITyHacB, KOraa 510
TpeGyeTcs WM paspellaeTcs CTaHAapToOM OyXrajTepcKoro y4vera WM COOTBETCTBYHOLICH UHTepIpeTaLuei,
[IpH 5TOM TaKHE ClTy4au OT/AeIIBHO PAacKpPhIBAIOTCA B yueTHO#H nonutrke Kommanum.

OCHOBHBIE MOJIOKEHHUS y‘leTHOﬁ TMOJIMTUKH NPUBEACHBI HHXKC.
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IIpmHalme J0X0A0B

Ipusnanue npoueHmusix 00xX0006 U pacxooos

TIpoLCHTHBIE [0XOABI MO (MHAHCOBBIM AKTMBAM NPU3HAIOTCA, €C/IH CYIUIECTBYCT BbICOKAd BEPOSTHOCTh
nonmyuenus KomnaHneit 5)KOHOMUYECKOH BBIFO/IbI M BE/TMUMHA JI0XO/I0B MOMKET ObITH JIOCTOBEPHO OMpE/IE/IeHa.
[IpoLieHTHbIE AOXOABI M PACXO/bl OTPAXKAIOTCA MO MPUHLMITY HAIUCICHHA H pacCUMTHIBAIOTCSA MO METO.Y
5 (eKTHBHOM MpOLEHTHOM cTaBkH. MeTox 3¢ eKTHBHON NpPOLEHTHON CTaBKM — 3TO METOZ, KOTOpbIH
3aKIEOuaeTcss B MCUMCIEHMH aMOPTH3MPOBAHHOM CTOMMOCTH (MHAHCOBOrO AaKTHBA WIH (uHaHCOBOTO
o6si3aTenbeTBa (MK TPYNIBI QUHAHCOBBIX aKTHBOB/TPYIIbI PUHAHCOBBIX 0053aTENbCTB), @ TAKKE OTHECCHHS
[POLIEHTHOTO I0XO/(A MJIH NPOLIEHTHOrO PacXojia K COOTBETCTBYIOLIEMY MEPHOALY.

SdQexTHBHAS TMPOLEHTHAs CTaBKa — STO CTaBKa JMCKOHTHPOBAHMS OXHMAACMBIX OyayIMX OEHEXHBIX
MOCTyIUIeHHH (BKTIOYas BCe MONMYYEHHbIE WIH TMPOM3BE/ICHHBIE IUIATE&XHU MO JAOIrOBOMY MHCTPYMEHTY,
SBIIOIMECT HEOThEMIEMOM 4acThio 3Q(EKTUBHON CTaBKU MPOLICHTA, 3aTPaThl 10 0hOPMIIEHHIO CHIENIKH U
MpoYMe MPEMHH MM JUCKOHTBI) Ha OXKMJAeMbiH CPOK /IO MOralleHUs JONTOBOr0 MHCTPYMCHTA Wi (ecnu
npUMeHUMO) Ha Gosiee KOPOTKMH CPOK 110 6anaHCcOBOM CTOMMOCTH Ha MOMEHT MPHUHATUS J0JIFOBOIO
WUHCTPYMEHTA K YYETY.

Eciu GHHAHCOBBIH aKTHB WM IPYNIa OJHOPOJHBIX (PMHAHCOBBIX AKTUBOB 6bia criMcaHa (YacTHYHO CIIMCaHa)
B pe3ynbTaTe 0GeCLeHeH s, MPOLEHTHBIA J0X0/ ONPEAENICTCA ¢ yHeTOM NPOLIEHTHON CTaBKH, UCIOJIB3yeMON
JUTS TUCKOHTHPOBAHHS GyTyLLMX JCHEKHBIX MOTOKOB ISl LIEJIeH UCHHCIICHUS yOBITKOB OT 00ECLICHEHHUS.

TIpoLIEHTBI, [OTY4EHHBIE MO aKTHBAM, OLCHUBAEMBIM 10 CTIpaBeUIMBOM CTOMMOCTH, KJ1acCHPUUMPYIOTCS Kak
NPOLIEHTHbIE IOXO/IBI.

Hpusnanue 00x0006 no 0ozosopam PEIIO u obpamnoi noKynku PEIIO

TTpuGbUTM/YGHITKM OT MPOJ@XH YKa3aHHBIX Bbllle MHCTPYMEHTOB MPU3HAIOTCA B KadeCTBE MPOLCHTHBIX
JIOXOJI0B WM PAcXOJIOB B OTYeTe O MPUOBLIAX MM yOBITKAX MCXOs W3 PasHULEI MEXLy 1IeHO# oOpaTHOM
TOKYTIKH, HAYUCIICHHOM K TeKyllleMy MOMEHTY C MCTOJIb30BaHUEM MeTO/1a 3¢ heKTUBHON MPOLIEHTHON CTABKH,
M LEHOM MpOJaXH TAKUX MHCTPYMEHTOB TPETBUM CTOPOHAM. Korna onepauus o6paraoro/mpsmoro PEIIO
JCTIONHAETCA Ha MepBOHAYANBHBIX YCIOBUAX, d(QdeKTHBHAS JOXONHOCTE/MPOLEHT B BUIE PASHULbI MEXKIY
LIeHOM MPOJAXKHK U OOPATHOM MOKYIKH, COTIaCOBaHHAs B PaMKaX MepBOHAYaBLHOTO A0roBOPA, NMPU3HAETCA C
UCIIONB30BaHUEM MeTo/a 3)(HEeKTUBHON MPOLIEHTHOM CTaBKH.

Ipusnanue 00x0008 6 8U0e KOMUCCUOHHBIX U COOPO8
KoMmaHHs MOJTy4aeT KOMUCCHOHHBIE JOXOJIbI OT Pa3/IM4YHbIX BUIOB YCJIyT, KOTOPbIC OH OKA3bIBACT KIMEHTAM.
KoMHCCHOHHBIE JOXO/BI MOTYT OBITh Pa3/IEJIEHbI Ha CIICAYIOIUE IBE KATCTOpUH!

- Komuccuonmpie 00x00bl, nOIy4eHHble 34 OKA3aHUe YCIIY2 6 medenue OnpedeleHH0Z0 Nepuooa 6pemMenu
KOMMCCHOHHBIE, TTOTy4eHHBIE 32 OKA3aHHe YCITyT B TeYEHUE OMNPE/IeICHHOr0 NMepUoaa BpEMEHH, HATHCIIAIOTCA
B TeueHHe HTOro mnepuosa. Takue cTaTby BKIIOYAIOT KOMUCCHOHHBIN JI0XO/1 M YNPAB/ICHUE aKTHBAMH, NMPOYHE
yMpaBJieHYeCKHE U KOHCYJIbTALMOHHbIC YCITYTH.

- KomuccuonHsie 00X00b1 0m 0KA3aHUA YCIIy2 RO COBEPUIEHUI0 Onepayuil

KOMHCCHOHHBIE, TOMydeHHbIE 3a MPOBEACHHE WIM y4acTHe B MEPEroBOpax Mo COBEPLICHUIO ONepalHH OT
1MLA TPeThei CTOPOHbI, HANPUMED, 3aK/IOUCHHE COTTIALIEHHS 10 NPHOOPETEeHHUIO aKLMH WK MPOYMX LIEHHBIX
GyMmar WM MO TOKYNKEe WM MPOJA&KE MPEANPUATHIA, NPU3HAIOTCA MOC/IC 3aBEpLICHHA TaKkoW omnepaLuu.
KOMUCCHOHHbBIE WJIM 4YacTh KOMMCCHOHHBIX, CBS3aHHbIE C OIpPEAEC/IEHHBIMM IMOKa3aTelsMH AO0XOAHOCTH,
TNPU3HAOTCS TI0C/IE BHIMIOIHEHUS COOTBETCTBYIOLIMX KPUTEPUEB.
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Ipusnanue OUGUOEHOHBIX 00X0006

JluBUJCHHbIE NOXOXBI OT WHBECTHUMA MNPU3HAIOTCA B MOMEHT yCTAHOBJICHMA nmpaBa aKLUMOHEpa Ha
TojydeHHe AMBHACHIOB (€C/H CYIIECTBYET BbICOKas BEPOATHOCTD IOJYHCHHA KoMraHuei 5KOHOMHYECKO#H
BBITOBI U BEJIMUKMHA JOXOO0B MOXKET OBITH JOCTOBEPHO onpeneneﬂa).

duHaHCOBbIE€ AKTHBbI

TpusHaHWe U MPeKpaleHUe TIPU3HAHKS (HHAHCOBBIX AKTHBOB MPOUCXOAUT B ATy 3aKJIFOUEHHs CAETKH, TIpH
YCJIOBHH, UTO MOKYINKa MM MPOJaXa aKTHBA OCYLIECTBIACTCA MO AOrOBOPY, YCIIOBUSL KOTOPOTo TpedyroT
[IOCTABKU AKTHBA B TEUEHHE CPOKA, MPUHATOrO Ha COOTBETCTBYIOLIEM PbIHKE. [TepBoHauanbHO (UHAHCOBBIC
AKTHBBl OLIEHMBAIOTCA MO CIpaBeUTMBOM CTOMMOCTH C Y4€TOM 3arpaT [lo OOPMIICHHIO  CIETIKH.
UckroueHneM SBIAIOTCA  (MHAHCOBBIE AKTHUBBI, OTHECEHHBIC K KaTCrOPHH (MHAHCOBBIE  AKTHBBI,
OLICHHBAEMBIE TI0 CIPaBeVTMBOH CTOMMOCTH Yepe3 NpUObLIb WU y6riTok (nanee - «OCCUITY »). 3arpatsl no
CleKe, HAMPSAMYIO OTHOCAIIMECS K MPUOOPETEHMIO (HHAHCOBBIX AKTHBOB, OTHECEHHBIX K KaTeropuu
OCCUITY, OTHOCATCS HEMOCPECTBEHHO Ha MIPUOBLIL MM YOBITOK.

Bce npusHaHHbIC B ydeTe (UHAHCOBBIC aKTHMBbI, BXOAALIMC B chepy npumerenns MCOO (IFRS) 9, nocne
TMEepBOHAYAIIBHOrO MPU3HAHHMA [OJUKHBI OLEHHBATBCA 110 aMOPTU3MPOBAHHOM MO0 MO  CrpaBeUIMBON
CTOMMOCTH B COOTBETCTBUM C OM3HEC-MOJENBIO OpraHu3aluv AJis YIpaBICHUA (UHAHCOBBIMM aKTHBaMH
¥ XapaKTepPUCTUKaMH MPETyCMOTPEHHBIX 10TOBOPAMH JAEHEKHBIX MOTOKOB.

B wacTtHOCTH,

JloArOBble MHCTPYMEHTBI, YASPKUBAEMbIE B PaMKaX OM3HEC-MOJEIH, LETBIO KOTOPO#i SIBISETCA MOTy4EHHE
IPELyCMOTPEHHBIX JOTOBOPOM JIEHEXKHBIX MOTOKOB, KOTOPBIE BKIIOHAKOT B cebsi MCKITIOYUTENBHO BBITLIATHI
B CYeT OCHOBHOM CYMMbl J0JIra M IPOLICHTHI, MOC/Ie MEPBOHAYATILHOrO MPU3HAHMA OLCHUBAIOTCA IO
aMOPTH3HPOBAHHOW CTOUMOCTH.

JToAroBble MHCTPYMEHTbI, yJACPXKHBAacMble B paMKax OW3HEC MOJENH, LEIbIo KOTOpOM sBNISETCS Kak
MO/Ty4eHHe TPETyCMOTPEHHBIX J0TOBOPAMHU JEHEKHBIX MOTOKOB, BKIFOHAIOMMX UCKITIOYHTENILHO MIATEXH
B CYET OCHOBHOM CYMMBI JOJITa M IIPOLICHTEI, TaK U MPOA&KA COOTBETCTBYIOUIMX JO/IFOBBIX HHCTPYMEHTOB,
M0C1e MepPBOHAYANTBHOTO TIPU3HAHKMS OLIEHHBAIOTCS 1O CIPABEIMBON CTONMOCTH Yepe3 NpoYKii COBOKYITHBIN
noxon (nanee - «KOCCUIIC»).

Bce mpouMe J0NTOBbIE MHCTPYMEHTHI (HaNpUMep, A0JITrOBbie HHCTPYMCHTBI, OLCHHBACMBIE 110 CcripaBe/IMBOM
CTOMMOCTH WM TMpe[HAa3HAYeHHble [UIS NPOJAXM) M MHBECTHLUMHM B JIOJICBBIC MHCTPYMCHTBI, MOCIE
NIepBOHAYAIBHOTO MPU3HAHKS OLICHUBAIOTCA M0 OCCHLLY,

Jlo/iroBbIe HHCTPYMEHTBI, OLleHHBaeMble M0 aMopTH3HpoBaHHOi croumocTH Wik no OCCHIIC

KommnaHus OLlEeHHBaET Knaccu(tmxaumo " OLICHKY (i)l/IHaHCOBOFO aKTHMBAa Ha OCHOBE XapaKTCPUCTHK,

npeayCMOTPCHHbBIX JOroBOpOM JACHEXKHBIX IMOTOKOB U OM3HEeC-MOJENU KOMl'IaHI/II/I, I/ICHOHB3yCMOi;I pLap b |
yIpaBJIeHUS aKTUBOM.

Jlis KmacCH(UKALMK W OLEHKH aKTMBA 10 aMOPTU3HPOBAHHOW CTOMMOCTH WIH OCCHIIC]] ycnoBus
COOTBETCTBYIOIIETO JI0rOBOPA JAOJIKHBI MPElycCMaTpHBaTh BOSHUKHOBEHHE JIEHEMKHBIX MOTOKOB, BKIIOHAIOLIMX

B cebs HCKIIOUMTENHHO BBILUIATHI B CHET OCHOBHOM CyMMbl J0JIra M MPOLEHTHI MO HEMOraleHHOW 4acTH
OCHOBHOM CYMMBI.

le/l [IPOBEPKE MPEAYCMOTPCHHBIX JOrOBOPOM  JICHEKHBIX IIOTOKOB Ha COOTBETCTBUE YKa3aHHbIM
TpGGOBaHl/lﬂM OCHOBHasl CyMMa Ji0jira pacCMaTpuBacTCs B Ka4yeCTBeC Cl'lp&BGIlJ'IPIBOﬁ CTOMMOCTH (buHchosoro
aKTHBa IPH €ro NEpBOHAYAJIbHOM IPHU3HAHHH. B Teuenue CpoOKa NEUCTBUSA quchoaoro aKTHUBa OCHOBHas
CyMMa J10JIra MOXeT MCHATLHCA (Hanpumep, B Clly4a€ BbIIUIAT B CHCT OCHOBHOM CyMMLI). HpOLIeHTBI BKJIFOYAKOT
B ce0s1 BO3MEILCHHUE 3a BPEMEHHYIO CTOMMOCTBL NCHET, 3a KpCZII/ITHbe/i pHUCK B OTHOILLICHHH OCHOBHOM CYMMBbI
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Jojra, oCTaroIencs HEMNoralleHHOW B TEUYECHHE OIIpeACTIEHHOI0 rnepyuoaa BPEMCHH, H 3a apyrue OOBIYHbIC
PUCKH H 3aTpathl, CBsI3aHHBIE C KPEIUTOBAHHUEM, A TaKXKE Mapxy l'[pI/l6le'II/I. O1LeHKa BbIIUIAT B CHET OCHOBHOIO
aoJjra ¥ NpoLeHTOB TMPOU3BOAUTCS B BAJIIOTE, B KOTOpOﬁ BBIpa’KCH d)MHaHCOBLIﬁ aKTHUB.

IIpeayCMOTPEHHBIE JIOTOBOPOM ACHEKHbIE IOTOKH, BKIIOHAIOWIME B ceOs MCKJIFOYMTENbHO BHIMUIATHI B CHET
OCHOBHOH CyMMBI J0JFa M NPOLEHTBI, COOTBETCTBYIOT YCJIOBUAM 6a30BOro KpeAUTHOro JOroBopa.
JIoroBOpHbIe YC/IOBHA, B Pe3y/bTaTe KOTOPBIX BO3HHKAIOT PUCKH HIH BOJIATWUJIBHOCTb IIPEAYCMOTPEHHBIX
JOrOBOPOM JICHEKHBIX TIOTOKOB, HE CBA3aHHbIC ¢ 6a30BbIM KPEAUTHBIM JIOTOBOPOM, HANpUMEp, PHCK
U3MEHEHHS LleH aKUMil WIX TOBApOB, HE OOYC/IOBIMBAIOT BO3HHKHOBEHMS MPELyCMOTPCHHBIX JOTOBOPOM
JIEHEKHBIX TOTOKOB, KOTOpbIE BKIIOHAOT B ce0s UCKIIOYMTENLHO BBIMUIATHI B CHET OCHOBHOHM CyMMbI J0JIra
W NPOLEHTHl Ha HEMoraleHHyl 4acTh OCHOBHOM cymmbl gonra. CosgaHHBIA WK MpUOOpeTEeHHBI
(bUHAHCOBBIH aKTHB MOXET SABJATHCS 6a30BBIM KPEIMTHBIM JIOrOBOPOM HE3aBMCHMO OT TOTO, SBIAETCA JIM OH
3aliMOM M0 CBOEM ropuar4eckoi Gopme.

OlieHKa GH3HEC-MOZIeNeH, MCMONb3yeMbIX AUis yMpas/ieHHs (pUHAHCOBBIMM aKTHBaMH, MPOBOJMIACH HA ATy
nepporo npumeHenus MCPO (IFRS) 9 mns knaccudpukauuu (GUHAHCOBOrO aKTUBA. busnec-monens
[PUMEHAIach PETPOCHIEKTUBHO KO BCeM (PHHAHCOBBIM aKTHBAM, MPHU3HAHHBIM Ha 6anance KoMnanuu Ha jarty
nepsoro npumeHenns MC®O (IFRS) 9. Hcnonbsyemas Komnanueit OusHec-MOM€Nb oOnpenensercs Ha
ypOBHE, KOTOPBIil OTPaXAeT MEXaHU3M YIPABICHNA 00bEAMHEHHBIMH B TPYIIIbI (MHAHCOBBIMU aKTUBAMM IS
lOCTHIKeHHs. TOH WM WHOM GusHec-uenu. [lockonbky GusHec-Monenh Komnanuu He 3aBUCHT OT HaMepeHHH
PYKOBOJICTBA B OTHOIIGHWH OT/EIbHOTO MHCTPYMEHTZ, OLCHKA BBIMONHACTCA HE HA YPOBHE OTACILHBIX
MHCTPYMEHTOB, a Ha 60jiee BBICOKOM YPOBHE arperupoBaHus.

JIns ynpaBieHHA CBOMMHM (HHAHCOBLIMM HMHCTpyMeHTaMH KoMIaHus HCIONB3YeT HECKOJbKO OuzHec-
Mofesiel, KOTOpbIe ONKMCBHIBAIOT MEXaHHW3M yMpapjieHHs (QHHAHCOBBIMH AKTHBAMHM C LIE/IBIO TeHEpalHH
JeHeXHBIX TOTOKOB. YKa3aHHble OHM3Hec-Mofenu KoMnauuu onpeaensior, GYayT JiM JEHEXKHbIE MOTOKH
ABIATHCS CIIECTBUEM MOTyHeH s IPELyCMOTPEHHBIX J0rOBOPOM JEHEXKHBIX MOTOKOB, MPOAAKH YHUHAHCOBBIX
aKTHBOB WJIM U TOTO U JIPYroro.

[pu ouenke 6usHec-Mozienu KoMnaHus yuuTBIBACT BCIO HMEIOLLYHOCS uHdopmanmio. Bmecte ¢ TeM, oueHKa
He MPOM3BOJMTCA UCXONS W3 CLIEHapHeB, BO3HUKHOBEHHE KOTOPBIX KoMnaHusi BOpaBe pasyMHO OXHATh,
TAKMX KaK T. H. KHAUXYIIIHi» ClIeHapHii WM «CTPECCOBBIM» cueHapui. KoMmnanus yuMTBIBAET BCE yMECTHBIC
JaHHbIEe, KaK-TO!

e MexaHu3M OLEHKH d(D(eKTMBHOCTH Ou3HeC-MOAeNHd | QUHAHCOBBIX aKTHBOB, YIEPXKUBAEMBIX
B paMKax 3TOi GM3HEC-MO/IE/H, U TIPEIOCTAB/IEHHs OT4eTa KIIOYeBOMY YIIPAB/IEHYECKOMY TepCoHaly;

e pucky, BIHsIOMe Ha PDEKTHBHOCTh GU3HEC-Moend (M QMHAHCOBBIE AKTHBBI, YACPKMBACMBIC
B paMKax 3TOW GU3HEeC-MOJIeN) U METO/ YTPABIICHUs STHMH PUCKAMH.

[Ipy nepBOHa4YaJIbHOM MNPU3HAHMK (QUHAHCOBOTO aKTHBA Kommanusi omnpenenser, sBISAIOTCA JIM BHOBb
Npu3HaHHBlE (UHAHCOBbIE AaKTHBbI YaCThIO CYLIECTBYIOLLEH OHM3HEC-MOJENH WM  YKasblBalOT Ha
BOSHWUKHOBGHHE HOBOHM Ou3Hec-Moaenu. KoMmaHMs [epecMaTpuBaeT CBOM OHU3HEC-MOJENH B KOXKIOM
OTYETHOM TIEPUO/IE C LIENBIO BBISBICHHUS U3MEHEHHMH MO CPAaBHEHHIO C MPEIBIIYILUMM [EPHOIOM. B Tekyuiem
oT4eTHOM meproae Komnanus He BBIsSBUIIA KAKUX-THOO U3MEHEHUMN B CBOUX OM3HEC-MOJEIIAX.

[Ipu npekpamenuy npusHanus aonroporo uxcrpymerra OCCUIIC/T nakonneHHas NpUOBLIL/YOBITOK, paHee
pH3HABaEMas B COCTABE IPOYEro COBOKYMHOTO M0X0/a, PEKIacCHpUUHMPYETCA U3 KaTeropuu CcOOCTBEHHOrO
KanmuTana B KaTerOpHIo NpHOBUTH Wik yObITKa. [Ipu mpekpaiieHu NpU3HAHUS WHBECTULMH B COOCTBEHHbIH
KanuTtai, oTHeceHHBIX K Karteropun OCCUIIC]I, HampoTHB, HaKOIUIEHHas NpUObUIb WIK YOBITOK, paHee
IpU3HABAEMas B COCTABE MPOUErO COBOKYITHOTO J0X0/1a, He pekiaccupuuupyeTcst B KaTeropHio MpHObLIH WilK
yObITKA, & MEPEBOIMTCS B COCTAB APYroM CTaThH COOCTBEHHOrO KanuTtana. Jloaropeie MHCTPYMEHTBI, KOTOPbIE
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focje IEepPBOHAYAJLHOIO MPU3HAHMA OUCHHMBAIOTCA IO amopTu3upoBaHHOi croumoctd M OCCUIICH
MoJIeXaT 00ECLIEHEHHIO.

dunancosbie akTHBbI Kateropun OCCUILY
Dunancosble akThBbl kateropun OCCUITY BritouaroT B ce0s clieytolee:

e AKTHBBI, JOTOBOPHbIE JEHEKHbIE MOTOKH MO KOTOPBIM BKIIFOYAIOT HE TONBKO BBHIIIATHL B CHET
OCHOBHOM CyMMbI JIOJITa ¥ NPOLIEHTBI; W/WIH

e AKTHBB, KOTOpble YIEPXKHBAIOTCS B paMKkax OH3HEC-MOJENM, 33 HCKIIIOUCHUEM  AKTHBOB,
yAEPKUBAEMBIX C LEIBIO TOJTy4eHHs TIPEXyCMOTPEHHBIX 10TOBOPOM ACHEKHBIX MOTOKOB WM LETIbIO
T0J1y4€HHsl TAKUX OTOKOB U MPOJKH aKTHBA,

e AxTHBBI, OoTHeceHHble K kareropun OCCUIIY myTeM NpUMEHEHHS OMNLMM yHeTa MO CripaBeITUBOM
CTOMMOCTH.

Bce yKasaHHBIE aKTHBbI OLEHHBAIOTCSA 110 CTIPABEIMBOH CTOMMOCTH C OTPOXKCHHEM pE3YIILTATOB [IEPCOLICHKH
B COCTaBE NPUOBLITK WITH YObITKA.

Pexnaccupuxkayus

B ciyuae W3MeHeHHs OM3HEC-MOJEINH, B COOTBETCTBUM C kotopoit KomnaHus ynepKHBaeT T¢ WIH HHbIC
(uHAHCOBbIE AKTMBBI, B OTHOIUICHMM TaKMX aKTUBOB MpPOBOJWTCA pexnaccupukanus. TpeGosanus
K K1acCH(HKAIMK U OLEHKH, OTHOCSIIMECS K HOBOH KaTeropuH, NPUMEHAIOTCS TIEPCICKTHBHO € EPBOro AHA
MepBoro OTHYETHOrO MepHofia Mocie BO3HMKHOBEHHMS W3MEHEHUH B OM3HEC-MOJENM, KOTOpbie MPHUBEIN
K pexIaccubUKaumn  QUHAHCOBBIX aKTHBOB KoMmaHHMH. H3MeHeHHs B MPEAYyCMOTPEHHBIX 10rOBOPOM
JeHEKHBIX TIOTOKAX AHATM3MPYIOTC B COOTBETCTBHM C YMETHOH MOJIMTHKOM, [PUBEJICHHOW  HWXKe
«MoznHbuKalLHMs ¥ NPEeKpaleHHe MPU3HAHKS (UHAHCOBBIX AKTHBOBY.

Oobecuenenue
KoMMaHHsd TMpPU3HAET OLICHOYHBIC PE3EPBbl MO OXHMAAEMbIM KPEAUTHBIM yobiTkam (manee — «OKVY»)
B OTHOILIEHHMH CIeIYIOIMX GHHAHCOBBIX HHCTpYMeHToB, He OCCUITY:

- JICHeXKHBIE CPEJICTBA M UX SKBHUBAJICHTBI;

- cpezcTBa B 6aHKaX;

- hUHAHCOBBIE aKTUBbI, OLIEHUBAEMBIE [10 CTIPABEUTMBOM CTOMMOCTH Hepe3 Npo4Mii COBOKYTHBIH 10XO0[;
- 3aiiMBl, BbIJIAHHBIE CBS3aHHBIM CTOPOHAM;

- medbuTopcKas 3a10/DKEHHOCTD;

- MHBECTULIMU 10 aMOPTU3UPOBAHHON CTOUMOCTH.

VOBITOK OT 00€CLEHEHHMS HE TIPH3HACTCSA 110 MHBECTULHAM B J10JI€BbIC HHCTPYMEHTHI.
Ouenky OKY, Heo6X01MMO MPOU3BONTD C MOMOILBIO OLIEHOUYHOIO PE3€pPBa, BEMYHHA KOTOPOTO paBHA:

e BeIMYMHE KPEOWTHBIX YOBITKOB, 0XKMIaC€MbIX B TEHEHHME IOC/ICAYIOLMX 12 mecsues, T.e. TOH 4acTH
KPEOUTHBIX YOBITKOB 3a BECh CPOK ACHCTBMA (MHAHCOBOTO MHCTPYMEHTa, KOTOpas MNPeCTaBiicT
cobolf 0XHAAaEMble KpEAUTHBbIE YOBITKM BCJICACTBHE CIy4aeB HEUCIOIHCHUA 0053aTeNbCTB 1O
HMHCTPYMEHTY, KOTOpBIE MOTYT BO3HMUKHYTH B TEYECHHUE 12 MecsueB MMocie OTYETHON AaThl («mepBas
CTaaug»);

e BeJIMYMHE KPEIAUTHBIX YOBITKOB, OXXMIA€MBIX 33 BEChb CpPOK neicTBusl (UHAHCOBOrO MHCTPYMEHTA,
KOTOpBIE BO3HUKAIOT BCJIEJCTBME BCEX BO3MOXHBIX C/ly4aeB HEUCIIOIHCHHs 0043aTeNLCTB 10
MHCTPYMEHTY B T€USHHE CPOKa ero JeHCTBUA («BTOpas CTaus» U «TPEThA cTauay).
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Ecnu  KpeAMTHBIH pPHUCK MO JaHHOMY (MHAHCOBOMY WHCTPYMEHTY 3HAUMTEIBHO BO3POC C MOMEHTa
[epBOHAYATIBHOrO MPU3HAHKS, TO Ul PMHAHCOBOTO MHCTPYMEHTA TpeGyeTcs pe3epB Ha MOKPBITHE YOBITKOB
Ha BeCh CPOK JEHCTBUS OXKMIAEMBIX KPEMTHBIX YOBITKOB. Jlns Bcex OCTalbHbIX (PMHAHCOBBIX MHCTPYMEHTOB
OKYV u3MepseTcs Ha CyMMY, PaBHYIO 12-MeCAYHOMY OKY.

KpeautHo-oGecuenenHble HHAHCOBbIE AKTHBbI

(DUHAHCOBBIH AKTHB CYMTAETCS KPEIMTHO-0GECLIEHEHHBIM B ClTy4ae BO3SHMKHOBEHHS OJHOTO WM HECKONIBKUX
COOBITHI, OKa3bIBAIOLIMX HEraTUBHOE BJIMAHHE HA PAcUCTHBIC Oyaylike AEHEKHbIE TMOTOKH MO TaKoMY
¢uHaHCOBOMY aKTHBY. 10 OTHOIIEHHIO K KPeJIMTHO-00ECLIEHEHHbIM (DHHAHCOBBIM aKTHUBAaM ynoTpebnseTcs
TEpPMHH «aKTHBBI TpeTbel craguu». [Ipu3HaKu KpeAUTHOro obeclieHeHHs BKJIIOUAlOT B ceOs HabmoaaeMbie
JIAHHBIE O CJIEAYIOIHX COOBITHAX:

e 3HauuTebHbIE QMHAHCOBBIC 3aTPYHEHHS 3aCMLIMKA WK KPEAUTOPa;
e HapylleHHe YCJOBHUH 10roBopa, TaKoe KaK nedoIIT WK NPOCpOUKa IUIaTexa;
e  MCUE3HOBEHHE aKTHBHOTO PHIHKA JUTS LIEHHOH GyMaru B pesynbTaTe (pMHAHCOBBIX 3aTpyJHEHHH.

B HeKOTOpbIX Clly4asx HACHTH(HKaLHA OTACTBHOTO COOBITHS HE MPEICTABIAETCS BO3MOXHOM, MOCKOJIBKY
KpeauTHOe obeclieHeHHe (PUHAHCOBOTO aKTHBA MOXKET ObITh BBI3BAHO COBOKYIHBIM BJIMSHHEM HECKOIBKHMX
co6brTuii. [T0 COCTOSHHMIO HA KaXKAYIO OTUeTHYHO AaTy KomnaHus NpOBOJMT OLEHKY Ha MPEIMET KPEIUTHOro
oBecIieHeH s J0JrOBBIX MHCTPYMEHTOB, KOTOpbIE SBJISIOTCA (PUHAHCOBHIMM AKTHBAMH, OLECHHBACMBIMH IO
aMOPTH3UPOBAHHOW CTOMMOCTH WJIH OCCUIIC/L. TIpu oueHKe KPeAUTHOTO OOECLIeHEHHs roCy1apCTBEHHbBIX
11 KOPTIOPATHBHBIX [OJITOBBIX MHCTPYMEHTOB KoMNaHMA Y4MTEIBACT TakWe GbakTopbl, Kak KpEIUTHBIC
PEHTHHIH M CIIOCOOHOCTD 3aeMIIMKA MIPUBIICKATH (hMHAHCUPOBAHHKE.

Onpenenenne gedoara

[pu onpenenenun Bennuunabl OKY upesBbIvaiiHo BaXXHO MCIIOJIB30BATE ONPE/IC/ICHNE nedonra. OnpeneneHue
nedonTa MCTIONB3yeTCs Ul TOro, YTOObI OLEHHTh CyMMY OKY u onpe/enuTh, pacCUMTaH M OLEHOYHBIH
pesepB 1A MOCIEYIOMIMX 12 MecsLeB WM JUls BCEro CPOKa KPEAUTOBAHHA, MOCKOJIbKY MOHATHE «aedonT»
ABNISIETCS YACTBIO TMOHSTUS «BEPOSATHOCTH AedosTan, KOTOpas BIMAET Kak Ha OLEHKY OKYVY, Tak uHa
BBISB/ICHHE 3HAUMTEJIBHOTO MOBILIEHUSA KPEIUTHOTO PUCKA.

ITpu OlEHKe BEpPOATHOCTH MOTALICHHS 3a€MIIMKOM KPEAMTHOro obs3arenbcTBa KomMnaHus y4uThIBAET, Kak
KaueCTBEHHBIE, TAK W KOJMYECTBEHHbIe MokasaTend. OueHuBaemas WHQOpPMALMs 3aBUCHT OT THMA AKTHBA.
KroueBbIMH (aKTOPaMHU MPH TaKOM aHaJIU3e ABIAIOTCS KOJIMYECTBEHHbIE M0KA3aTe/H, TAKME Kak MpoCcpotika
WM HEWCTOHEHHe KOHTPareHToM Iuiatexka mo Apyromy obssarenbctsy. [lid OLEHKH Ha MpeaMeT nedonra
KoMMNaHHs HCTIONb3yeT pasIudHble BHYTPEHHHUE M BHEIIHHE UCTOYHMKU HH(OPMALUH.

3HaYHTe/IbHOE YBeJIHUeHHe KPeIUTHOr0 pHCKa

[Ipy BbIABACHMM (AKTOB 3HAYMTELHOTO IOBBILICHHA KPEJMTHOrO pHUCKa C MOMEHTA MEPBOHAYATILHOrO
npusHanus KomnaHus BeeT MOHMTOPMHI BCeX (PHHAHCOBBIX AKTHUBOB, 0053aTeJIECTB MO MPEIOCTaBIEHUIO
3aliMOB M JOTOBOPOB (DMHAHCOBOH TrapaHTWW, KOTOpble TOAMNAJAOT MOA TPEOOBAHHA B OTHOIICHHH
oGecrieHeHns. B cilydae 3HAYMTENBHOTO MOBbIUICHHS KpeauTHoro pucka Kommanus Oyner oueHuBarh

BETMYHMHY OLEHOUHOTO pe3epBa Ha OCHOBAHWM BETMYMHBI KPEJMTHBIX YOBITKOB, 0XKHAEMBbIX B TEHEHHE BCEIO
CpOKa KPEIMTOBaHHs, @ He TOJIBKO MOCIeAyomuX 12 MecsLes.

[Ipu OlEHKe Ha MPEIMET 3HA4YMTEJBbHOrO YBEIUYCHHS KPEAWTHOrO pUcKa o (UHAHCOBOMY HMHCTPYMEHTY
C MOMEHTa MepPBOHAYANBHOrO MNpM3HaHMs KoMMaHWs CpaBHMBAaeT pUCK Jedoira MO HHCTPYMEHTY MO
COCTOSIHMIO Ha OTHETHYIO JaTy MCXOJS M3 OCTAaBIUErocs Cpoka MOralleHHs, ¢ PUCKOM Aedonra, KOTOPbIi
TPOrHO3MPOBANICS HA YKA3aHHYO OTYETHYIO JaTy [UIsf OCTABIIErocs CPOKa MOralleHus MpH MepBOHa4aibHOM
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npu3HaHuM (QMHAHCOBOTO MHCTpyMeHTa. llpu npoBeaeHHH takol oueHkd KommaHus yduTHIBaeT
0GOCHOBAaHHYIO M MOATBEPXKIAEMYIO  KOJIMYECTBEHHYIO M Ka4eCTBCHHYIO uHGOPMALMIO,  BKJIIOUas
MH(POPMALMIO 3a MPOILIIbIE TTEPUOMIBI U TIPOTHO3HYO uHpOpMaIHMIo, KOTOpas MOxeT ObITh momyueHa Oes
HEONpaBJaHHbIX 3aTPaT WIM yCHIIMHA Ha OCHOBAHWH MMEIOLIErocs y KoMmaHuu OMbITa U 3KCIEPTHBIX OLIEHOK,
BKJTFOUask TIPOTHO3HbIE IAHHbIC.

KoMmaHusi MPUCBAHBAET KOHTPAreHTaM BHYTPEHHMH PEHTHHI KPEAMTHOTO pHCKA B 3aBUCHMOCTH OT HX
KpeIMTHOrO KadectBa. OCHOBHBIM IIOKa3aTENIeM 3HAYMTETBHOIO yBE/MYCHHI KPEIMTHOTO PUCKA ABJIAETCS
KonuuecTReHHas MH(OpPMALMA, KOTopas MpecTaBiseT co6oi HHPOpMALMIO 06 U3MEHEHUH BEPOATHOCTH
nedoiTa B Te4eHHE CPOKa ASHCTBUS HHCTPYMEHTA, onpeesseMon MyTeM CpaBHEHHU:

o BepOATHOCTH AehoTa B TEYCHHE OCTABIIEroCs CPOKa NEHCTBUS AKTHBA, OLICHHBAE€MOH Ha OCHOBE
JIaHHBIX, MMEIOIMXCS TPU IEPBOHAYAIBHOM NPU3HAHUH, H HCXO/IHBIX I0TOBOPHBIX YCIIOBHI; U

o BepOATHOCTH AedoTa B TEYEHHE OCTABIIEroCs CPOKA JAEHCTBUS aKTHBA M0 COCTOAHMIO Ha OTHETHYIO
ATy UCXO/S U3 [IEPECMOTPEHHbBIX YCITOBHIA.

Hcnonb3yeMble T0Ka3aTelId BEPOSATHOCTH Ae(onra ABIAOTCA MPOTHO3HBIMHU; - MpH  STOM Kommnanus
MCTIONB3YET T€ e METOAONOTHH H IaHHbIE, KOTOPBIE MCTIONB3YIOTCS AN U3MEPEHHS BEIMHUHEL OLIEHOYHOTO
pesepsa no OKV.

KauecTeHHble (AKTOpbI, KOTOPbIE YKA3blBAlOT Ha 3HAYMTENbHOE [OBBILICHHE KPEMTHOrO — puCKa,
CBOEBPEMEHHO OTPKAKOTCA B MOJIENAX BEPOATHOCTH AeponTa. BMmecTe ¢ TeM, MpU OLEHKE Ha MpeaMeT
3HAUMTENBHOrO YBETMUYEHHMS KDPEJMTHOro pucka KommaHusd MNpOBOAMT OTHENbHBI aHau3 HEeKOTOPbIX
Ka4eCTBEHHBIX (PaKTOPOB.

V4WTHIBAs, YTO 3HAYMTEBHOE MOBBINIEHHE KPEIMTHOrO PHCKA C MOMEHTA MEPBOHAYAILHOTO MpU3HAHMA
gBIISeTcS OTHOCHTENBHOM BENHUMHONM, KOHKPETHOE HM3MEHEHHE BEpPOATHOCTH Aeponra (B aOCOMOTHOM
BpIpaXkeHHH) OyneT Oonee 3HAYMTENBHBIM  UIA (MHAHCOBOrO HMHCTPYMEHTA C MEHBIIMM 3HAYECHUEM
BepOATHOCTH Ae(onTa MpU NEpBOHAYAIbHOM MPU3HAHKMH, HeM Al (UHAHCOBOTO MHCTPYMEHTa € GONBIIMM
3HAaYEHHEM BEPOATHOCTH JedonTa P NepBOHAYATEHOM NPU3HAHHH.

MoanduKanus U NpeKpamenie NpU3HAHUs PHHAHCOBBIX AKTHBOB

MouduKamus GUHAHCOBOTO aKTHBA MPOUCXOMMT B CITyHae, eCliv B [EPHUON MEKITY JIaToi MepBOHAYAIbHOIO
MpU3HAHMS M JATOH MoraileHHs (UHAHCOBOTO aKTMBA MPOMCXOJMT MEpPecMOTp WIH HHad MoaudUKaLUs
JIOTOBOPHBIX YC/IOBUH, PErylMpyrOLIMX ACHEXKHbIC MOTOKH IO aKTHBY. Moaudukauus OKa3blBaeT BIMSHUE

HA CyMMY W/WIIM CPOKH IPETYCMOTPEHHBIX A0TOBOPOM JIEHEXKHBIX MOTOKOB AuGO B TOT K€ MOMEHT BPEMEHH,
60 B MOMEHT BpeMeHH B Oy ayIlEM.

[lpu moaubukauuu (QuHaHcoBOro akTMBa KommaHus OUEHMBACT, MPUBOIMT JM T4 MoaurpuKaLysa
K MPEKpPAlEHHIO MPU3HAHWA aKkThBa. B cooTBEeTCTBUMM ¢ nonutukod KoMnanuw, MoaubHKaluMs NPUBOIUT
K [IPEKPAIEHHIO TPU3HAHHA B TOM CJy4ae, €C/IM MPUBOJMT K CYWECTBEHHBIM OT/IMYHAM B 10rOBOPHBIX
yenousix. Jlis Toro, 4ToGBI  OMpENENHMTh, CYLICCTBEHHO JIM  W3MCHCHHBIC YC/IOBMA  OTIMHMAOTCA
OT MepBOHAYAJIBHBIX JOTOBOPHbIX yCI0BHi, KoMMaHus aHaU3UPYeT:

KauecTBeHHEIe akTopbl. HanpumMep, nocjie M3MEHEHUs YCIIOBUH MPEAyCMOTPEHHBIE 10TOBOPOM JCHEKHBIC
[OTOKU BKJTFOYAIOT B CeOsi HE TONBKO BBIILIATEI B CUCT OCHOBHOM CYMMBI JIOJra W MPOLEHTBI, W3MEHWUIIACH

BaJItOTa JOroBopa WK KOHTPArcHT. Takxe aHaJIM3UPYETCs CTEIICHb U3MCHCHHUA MPOLUECHTHBIX CTaBOK, CPOKOB
rnoraiieHus, KOBCHaHTOB.

Ecnu ykasaHHbie (aKTOPHI He YKa3bIBAIOT SBHBIM 00Pa3OM Ha CYLIECTBEHHYIO MOIU(HKALHIO, TO:
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(8 MuICAUAX KA3AXCMAHCKUX menze)

[IpoBOAMTCS KOJMYECTBEHHAS OLCHKA  JUIA CpaBHEHMs [MpUBEJICHHOH CTOMMOCTH ocTaBlIeiics 4acTd
JIOTOBOPHBIX JICHEKHBIX [OTOKOB B COOTBETCTBUM € MepROHAYATBHBIMU YC/IOBHSMH JI0TOBOPA M JICHEMKHBIX
OTOKOB B COOTBETCTBHM C MEPECMOTPEHHBIMU  YCJIOBUAMM,  TIPH STOM 06e CyMMBI  JIUCKOHTUPYIOTCS
C HCHOb30BaHMEM TTePBOHAYANEHON 3 PeKTHBHOU TNPOLICHTHOM CTaBKH.

B ciyyae MpeKpalleHus MpU3HaHHs (DUHAHCOBOTO AKTHBA OLEHOYHBIH PE3CPB MO OXHUAACMBIM KpEeMTHBIM
yOBITKAM [1ePEOLIEHUBACTCS Ha ATy MPEKpallicHHA pU3HAHMS U1 OTIPENIENIEHNs  YMCTOM GalaHCOBOM
CTOMMOCTH aKTHBA Ha 3Ty AaTy. Pa3HUIIa MEXTy MepeCMOTPEHHOH 6a1aHCOBO# CTOMMOCTBIO H CTPaBEUIMBOM
CTOMMOCTHIO  HOBOTO  (JMHAHCOBOTO ~ aKTHBA B COOTBETCTBMM  C HOBBIMU  YCIIOBMAMHU npuBeeT
K BO3HMKHOBEHHIO MPHOBLIH WK YOBITKA OT NPEKpalleHNs MPU3HAHKA

B ciayyae HW3MEHEHHs [JOTMOBOPHBIX ycroBuil (UHAHCOBOrO aKTHBA, HE MPUBOAAIIErO K MpeKpaILEeHHIO
npU3HaHKMs aKTHBA, KoMmaHus onpeienseT, 3SHa4uTe/IbHO JH yBETMYMIICS KPEUTHBIH PUCK 1O TakKOMY aKTUBY
¢ MOMEHTa NEpBOHAYAIEHOrO NMPH3HAHHUA TyTEM CPABHEHUA.

BepoATHOCTH AedonTa B TeYeHHE OCTABLIEroCs Cpoka NEMCTBUS aKTHMBA, OLICHUBAEMOM Ha OCHOBE JAHHBIX,
MIMEIOLMXCS TP EPBOHAYAIBHOM MPU3HAHNH, H MCXO/IHBIX IOTOBOPHBIX yCIIOBUH; U

BEpOATHOCTH fAedonTa B TeUeHHE OCTaBLUErocs Cpoka NEeMCTBUS aKTHBa [0 COCTOSHHIO HA OTYETHYIO JaTy
MCXO/ U3 MEPECMOTPEHHBIX yC/IOBUH.

TMpusHaHue GUHAHCOBOTO aKTHBA MPEKPAIIACTCA TONLKO B CIlyHae MPeKpallleHUA NpaB Ha JICHEeXKHbIE MOTOKH
[10 COOTBETCTBYIOIIEMY JAOTOBOPY (BKIIOYAsk MCTEUCHME MpaB B pe3yJbTaTe MoIU(HUKALMK, MPUBOJALIEH
K CyILIECTBEHHOMY M3MEHEHHIO J0rOBOPHbIX YCIIOBHIA) WM B ClTydae Tepefadd GUHAHCOBOTO AKTHBA M BCEX
OCHOBHBIX PHCKOB M BBITOJI, CBS3aHHBIX C BJIaJCHMEM aKTUBOM, apyro# opranusauuu. Ecnu Komnanus
He MepeaaeT M He COXpaHseT 3a COGOH BCe OCHOBHbIC PMCKM BBITOJBI, CBA3AHHBIC C BIA/CHUCM aKTHBOM,
U NPOJIOKAET KOHTPOIMPOBATh TMEPEJaHHblii aKTHB, TO OHAa OTPAKACT CBOKO AOMO B MaHHOM aKTHBE
U CBS3AHHOM C HUM 00S3aTe/IbCTBE B pasMepe BO3MOXKHOH OILIaThl COoTBeTCTBYomMX cymM. Ecnn Komnanus
coxpaHsieT 3a coGOi BCe OCHOBHBIE PUCKHM M BBIOJIbI, CBA3aHHBIC C BIAACHUCM MEPEAHHBIM (HHAHCOBBIM
aKTMBOM, TO OHA MPOJIO/DKAET YYHThIBATh JaHHBIA aKTHB.

[Ipy MOJNHOM MPEeKpALICHUH NPU3HAHWA (UHAHCOBOTO AKTHBA pasHMLA MEXy 0anaHCOBOM CTOMMOCTBIO
aKTHBA M CYMMOH TIOy4eHHOTO BO3MEILICHMSA, aTaKke JeOMTOPCKas 3a/I0/UKCHHOCTE M COBOKYMHAA
npyGBUTL/yGbITOK, paHee MPU3HAHHAA B COCTaBe MPHOBLTH WM yOBITKA U HAKOIUIEHHAs B COCTaBe KalHTana,
MpU3HAeTCs B COCTaBe MPUOBUTM WM YObITKa. MCKIIOUCHME COCTABIAIOT HHBECTHLIMHU B COOCTBEHHBIN
kanurtan, Kkiaccuduuuposandbie B kateropuro OCCUIIC, ans KOTOpBIX HaKOIUIEHHAs npUOBLIB/YOBITOK,

paHee OTHECEHHas Ha MPOYMI COBOKYIHBIA JOXOJ, BIOC/IENCTBUHM HE pekaccuULUpyeTCss B COCTaB
npuObLIH M YOBITKA.

Ipeacrasienne oueHouHoro pesepsa no OKY B oTuere 0 GHHAHCOBOM MOJIOKEHHH
OtueHouHBIH peseps Mo OKY npecTaBisercs B oT4eTe 0 (PHHAHCOBOM MOJIOKEHHH CIICAYIOIHM 00pasom:

e Jlns GUHAHCOBBIX aKTUBOB, OLICHHBAEMBIX 110 AMOPTH3UPOBAHHOW CTOMMOCTH: KaK BBIYET M3 BAJIOBOM
6aJlaHCOBOW CTOMMOCTH aKTHUBOB,
e Jlna ponroBeix uHcTpyMeHToB Kareropun OCCUIICI: B oTyeTe O GUHAHCOBOM MOJIOKEHUH

OLIEHOYHBIM  pe3epB  He MPHU3HaeTcs, [MOCKOJbKY  OanaHcoBas  CTOMMOCTh — OLCHHBAeTCs
0 CpaBeyIMBOM CTOUMOCTH.

[Ipu 5TOM OLIEHOYHBIH pe3epB IO OXKHUIAEMBIM KPEUTHBIM YOBITKAM BKJIIOYAETCS B CyMMY IMEpPEOLICHKH
B cocTaBe OH/a NePEOLICHKH HHBECTULIHMH.
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duHaHCOBbIE 0053aTE/IbCTBA

DuHaHCOBBIE 00S3aTeNbCTBA MIEPBOHAYAIBHO YYUTHIBAIOTCA 110 cripaBeUTHBOM CTOMMOCTH 32 BBIYETOM 3aTpaT
o caenke. Ilpoune (HMHAHCOBble 00s3aTeNbCTBA BIOCICACTBHN YYUTHIBAOTCSA 11O AMOPTU3UPOBAHHOM
CTOMMOCTH C HCMONIb30BaHHEM MeTo/1a 3 eKTUBHOM MPOLICHTHOM CTaBKH.

Metoa 5GdeKTHBHON MPOLEHTHOH CTaBKH MCMONb3YeTCs /A pactera aAMOPTHU3UPOBAHHON CTOUMOCTH
(prHAHCOBOTO 00A3aTENLCTBA M PACHIPEe/IeIeHNs TPOLICHTHBIX paCXON0B Ha COOTBETCTBYIOILHH MEPHOA.

Ipexpamenne NPH3HAHUA PHHAHCOBBIX 00s13aTE/IbLCTB

KommaHus MpeKpallaeT [pu3HaHWe (QUHAHCOBBIX 06s13aTeILCTB  TOJNBKO B Cllydae HX MOrameHus,
aHHYJMpOBaHMS WM MCTEYCHHS Cpoka TpeGoBaHus 1O HUM. PaszHulla MEXIy 6anaHCcOBOM CTOMMOCTBIO
(prHAHCOBOrO 0053aTeNbCTBA, NPU3HAHUE KOTOPOro MPeKpalactes, U yIUIaYeHHBIM WIM MPHYUTAIOIMMCA
K yIaTe BO3MEICHUEM MPU3HACTCA B COCTaBe npuGBUIM UK YObITKA.

TMpoucxoasumit Mexay KommaHued M KpeAUTOpOM 0oOMEH [IONTOBBIMH HHCTPYMEHTAMH C CYIIECTBEHHO
OTJMYHBIMH YCJIOBHMSAMM YYWTHIBA€TCS KaKk MOraileHWe MepBOHAYAILHOr0 ¢uHaHCOBOr0 0043aTeNIbCTBA,
| Mpu3HAHHE HOBOTO (DMHAHCOBOTO 00A3aTENLCTBA. KoMraHus Y4YMTHIBaeT CYLIECTBEHHOC H3MEHEHHE
YC/IOBUI CyLIECTBYIOWIErO (HHAHCOBOIO 06s3aTebCTBA WK €ro YacTd Kak IorameHue nepBOHavaabHOro
(uHaHCOBOrO 00s3aTeNbCTBA M MPU3HAHUE HOBOTO ¢uunancoBoro obs3aresnbcra. KomnaHus HCXOAUT
W3 JOMYIIEHHsA, 4TO YC/NOBHA O0A3aTENBCTB  CYIIECTBEHHO —OTIMHAOTCA,  CCIH JMCKOHTHPOBaHHAs
MpUBEIEHHAs CTOMMOCTh JIEHEKHBIX [OTOKOB B COOTBETCTBHH C HOBBIMM yCIOBHAMH, BKJIFOYAS BBIILIATHI
KOMHCCHOHHOTO  BO3HATP@XJEHMS  3a BEIYETOM  MOJNYYEHHOrO  KOMMCCHOHHOrO  BO3HArpaj/ICHWA,
JIUCKOHTHPOBAHHBIX 1O NMepBOHA4aNbHON 3d)(eKTMBHOH MPOUCHTHOH CTaBKe, OTIMYaeTes 10 MeHBIIIEeH Mepe
Ha 10%  OT NIMCKOHTHPOBAHHOM  TPMBEJEHHOW  CTOMMOCTM  OCTAaBLIMXCS  JCHEXHBIX — MOTOKOB
10 MepBOHauaNBHOMY (HHaHCOBOMY obssarenbctBy. Ecnu MOAM(UKALMA He ABIAETCA CYLIECTBEHHOH, TO
pasauua Mexay: (1) GanaHcOBOH CTOMMOCTBHIO obs3aTenbCTBA 10 MOAMGUKALK; | (2) NPUBENEHHOM
CTOMMOCTBIO JIEHEKHBIX TIOTOKOB MOC/e MOTUGHMKAIMU JODKHA ObITh MPU3HAHA B NPUOBIIAX MM yOBITKAX
KaK JI0XOJ MJIH Pacxojl OT MOAMGUKALIMHM B COCTaBe MPOYHUX JOXO/I0B M PacXoJI0B.

Toprosasi 1eOHTOPCKas 32/10KEHHOCTD

JlebuTopckas 3aI0MKEHHOCTh Y4HTBIBAIOTCS M0 aMOPTU3HPOBAHHON CTOMMOCTH C HCIIONB30BAHUEM METOA
3¢peKTHBHO# MPOLICHTHOM CTaBKH 3a BEIYETOM 00ECLICHEHHS.

Jlorosopbl PEIIO u o6parnoii nokynku PEIO mo ueHHbIM Oymaram W onepauuu 3aiiMOB HEHHbIMH
Oymaramu

B npouecce cBoeii aesrensHocTd Kommanus sakito4aeT cornaueHus o npoiaxe u 06paTHOM NpUOOpeTeHHH
(nanee — «Jlorosopsl PETIO»), a Takke cornaimeHus O MpUOOpeTeHHH U obpaTHOM mpojaxke GpUHAHCOBBIX
akTuBoB (nanee — «Jlorosopsl o6parHoii nokymkd PEIIO»). Onepauuu PEIO wu o6parsoro PEIIO
ucrnonb3yrores Kommnanueii B ka4eCTBE OJHOIO U3 CPEICTB YIPABJICHHUA JTMKBUIHOCTBIO.

Cnenku PEIIO — 310 cornamenus o nepenade GUHAHCOBOrO aKTHBA APYroil CTOPOHE B OOMEH Ha JIEHEKHOE
WJIM HHOE BO3HArPaXKJEHHE C OJJHOBPEMEHHbBIM 00S3aTe/IbCTBOM 110 0OPaTHOMY MPUOOPETEHHIO (HUHAHCOBBIX
aKTUBOB B OyaylleM Ha CyMMY, SKBHBAJICHTHYIO MOJIYYE€HHOMY IEHEXKHOMY WIIH HHOMY BO3HArpaXkKACHHIO,
[UIIOC HAKOIUIEHHbIM mpoueHT. Omepauuu mno jgorosopam PEIIO ortpakaioTcs B yuyere Kak onepalyu
Q)nHchnpm}aHm. ®duHaHcoBbIe aKTHUBBI, MpogaHHeie o aorosopam PEIIO, mpomomkaroT oTpakaTbcs B
(MHAHCOBOM OTYETHOCTH, a CPEACTBA, IOJIy4YEHHbIC 1O TAKUM COIJIALIEHUSM, OTPAKAIOTCS B KayecTBe
MOJ1y4€HHOTO JeTI031Ta, 00eCneYeHHOTO 3aJ10roM aKTHBOB, B COCTaBE CPEACTB OaHKOB.

AKTHBBI, NpHOOpPETEHHBIE 10 10oroBopaM obpatHoii nokynku PEINO, oTpaxaioTes B GHHAHCOBOH OTYETHOCTH
KaK CpeICTBa, pa3MeELlEeHHbIe Ha JeMO3WTe, 00ECIIeYEeHHOM 3aJ0roM LIEHHbIX Oymar WIM MHbIX aKTHBOB, W

2
KTacCU(HULMPYIOTCS KaK cpe/icTBa B OaHKax.
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Komnanus 3akmouaet noroBopbl PETIO mo neHHbIM Gymaram H C/I€JIKH 3aiiMOB C LCHHBIMH Oymaramu, 1o
KOTOpBHIM OHa MOJy4aeT Wiy nepeaact oGecrieueHie B COOTBETCTBUN ¢ OOBIMHON PBIHOYHOM npakTukoi. B
COOTBETCTBHM CO CTAHAAPTHBIMH YC/IOBUAMH OMepaLui 06paTHOro BBIKYMa, MONyyaTe/b obecrieueHuss UMeeT
MpaBo MPOJAATh WK MEePe3anoKITh oBecrnedyeHre MpH yCIOBHHM BO3BpaTa SKBUBAJICHTHBIX LICHHBIX Oymar npu
pacueTe Mo CleKe.

Hepeﬂaqa LICHHBIX 6yMar KOHTpareHTam OTpaxaeTcs B OTYETE O (bldHaHCOBOM [10JIOXKEHUH TOJIBKO B CJTydac,
KOTJIa TakXKe nepenaroTcs PUCKH U BBITO/bl, CBA3AHHBIC C IIPaBOM cOOCTBEHHOCTH.

Apenaa

JloroBopbl apeH/bl, MO YCIOBUAM KOTOPBIX K apeHAaTopy MEPEXOMAT BCE CYLUIECTBEHHBIC PHCKHM W BBIFOJbL,
BbITEKAIOLLME M3 TIPaBa COOCTBEHHOCTH, KIIACCHPHLMPYIOTC KaK dunancoBas apenaa. Bee npodre 10roBops
apen/ibl K1acCHULMPYIOTCA Kak onepalioHHas apeH/ia.

Komnanus 6 kauecmee apeHoamopa
[L1aTeXkd MO JOrOBOpPaM OMEPALMOHHOM apeH/ibl OTHOCATCS Ha PacXOAbl PaBHOMEpPHO B TEYeHHE CPOKa
apeH/pl, 32 MCKIOYCHHEM CJly4aes, Koria JIpyroii METOJ Pacrpe/ie/ieHHs PacXoloB TOUHEE COOTBETCTBYCT
pacrpelieNieHHIO SKOHOMHMYECKHX BbIFOA OT apeH0BaHHBIX AKTUBOB BO BpPEMEHH. ApeHJHas muara Io
JIOTOBOPaM OTEPALIMOHHON apeH/ibl, 00yCIOBIEHHAs 6y ayMMH COOBITUSAMH, OTHOCHTCS HA PacXo/ipl MO MEpe
BO3HUKHOBEHH.

HOJTyWEHHI:Ie [IpH 3aKJIFOYECHHH J10T OBOpOB onepaunonﬂoﬁ apeHbl CTUMYJIMPYIOLLHUE BbIMNJIATBI MPU3HAIOTCA
Kak o00s3aTebCcTBA U PaBHOMEPHO COKpallaoT pacxojibl Ha apeHy B TCHCHMC €€ CpoKa, 3a UCKIIFOYCHHEM
cjydyaes, Koraa ,IlpyFOﬁ METOL pacnpeacjicHus pacxoaoB TOYHEE COOTBETCTBYET paclpeieICHHIO
3KOHOMHYECKHX BbIOJ OT apeH10BaHHbBIX aKTHBOB BO BPEMCHH.

I[eﬂe)l(ﬂble cpeacTrsa M HX IKBHBAJICHTbI

IICHC)KHBIC CpeacTsa H UX 3KBUBaJICHTHI BKJIKOYAIOT B cebs JIeHEeKHBIE CpeJICTBAa B KacCce U CPCACTBA B OaHKax
¢ TnepBOHa4YaJIbHBIM CpPOKOM TOrameHHs He Oonee TpeX MECALEB, HC 06peM6HCHHbl€ KaKUMHU-TH00
JIOTOBOPHBIMH 00A3aTEeIbCTBAM.

Cpeacrsa B 6baHkax

B xoje cBOeil fesTenbHOCTH KoMIaHus OTKphIBAaeT TEKyLUWe CYeTa WM pasMeIlaeT BK/IaJIbl HA pas/IiIHBIC
nepuoabl BpeMeHHM B payiuuHbix Oankax. Cpenctsa B 6aHkax ¢ (PUKCHPOBaHHBIM CPOKOM TOTalleHUs
BIOC/IECTBMM OLEHUBAIOTCS 10 AMOPTH3HPOBAHHOM CTOMMOCTH C MCIONb30BaHHeM MeTOAa 3hQeKTHBHOM
MpOLICHTHOM cTaBkH. CPe/ICTBA, KOTOPbIE HE UMEIOT (PUKCHPOBAHHBIX CPOKOB MOrallleHUs, YHUTBIBAIOTCA MO
cToumocTu. CpesicTBa B GaHKaX yYHTHIBAIOTCS 32 BEIYETOM Pe3epBa Ha 00ECLICHEHHE.

OcHoOBHBIE CpPeICTBA
OCHOBHBIE CpEICTBa OTPAKAIOTCA MO IMEPBOHAYANBHONH CTOMMOCTH, 0€3 ydera 3aTpaT Ha MOBCEHEBHOC
06ci1yXKHBaHHE, 33 BBIMETOM HAKOTUIGHHOW aMOPTH3alMH U HAKOILICHHBIX YOBITKOB OT obecueHenus. Takas

CTOMMOCTBH BKJIFOYACT B cebs 3aTpaTkl, CBA3aHHLIC C 3aMeHOM 060py,IIOBaHHﬂ, NMpU3HABAEMBIC B MOMEHT
BO3HUKHOBEHHUS, €CJIA OHU OTBEYAIOT KPUTEPUIM ITPU3HAHHUA.

banancoBass CTOUMOCTh OCHOBHBIX CPE€ACTB OLICHUBACTCA HA MPCAMET OGGCLLCHGHPIH B CJIy4a€ BO3HUKHOBEHUS

COOBITHI WM U3MEHEHHI B 0OCTOATENBCTBAX, YKA3BIBAIOLIMX HA TO, YTO GalaHCOBYIO CTOMMOCTH JaHHOTO
aKTHBA, BO3MOXKHO, HE yJaCTCsl BO3MECTUTb.

AMOpTMSaI_IHH aKTHBA HAYMHAETCS TOrAa, Korja OH CTaHOBUTCA AOCTYIMEH J1s HCIIOJIb30BaHMA. AMOpTl/ISaHI/Iﬂ

paccuuThIBacTCa METOAOM PaBHOMEPHOI'O CrrMcaHusg CTOUMOCTH B TEYCHHUE CIICAYIOINX PaCcY€THLIX CPOKOB
TT0JIE3HOI'0 UCIIOJIb30BAHUSA:
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Toawbl
KommbroTephbl ¥ 0pucHOE 000pyA0BaHHE 3-6
Me6enb U MPUHAIEKHOCTH 5-10

BanaHCOBasi CTOMMOCTb, CPOKH TOJIE3HOTO HMCMONb30BAHUS M METO/bI HAYMC/ICHHA aMOpPTH3alUH aKTHBOB
AHATM3UPYIOTCS B KOHLIE K&KIOrO OTYETHOrO rofia U KOPPeKTHPYIOTCA 1o Mepe HeoOXOMMOCTH.

Pacxoapl Ha pEMOHT H PEKOHCTPYKLHIO OTHOCSTCS Ha 3aTpaThl 10 MEPEC UX BO3HHKHOBEHHMS M BKJIIOYArOTCA B
CcOCTaB OINepalMOHHbIX pacxoaos, 3a UCKJIFOUEHUEM CJTy4aes, Korjaa OHM ITOJIeKAT KarnruTajInu3aluH.

Hanoroo010xeHHne
Pacxo/1pl MO HAJOry Ha MPUObLIL NPEACTABIAOT c060ii CyMMy TEKYLIEro ¥ OTJI0XKEHHOrO Haora.

Texymuii HAJIOr HA NPHOLLIL

CyMMa TeKyILEero Hajora onpeaensercs HCXOAs U3 BETMYHHE HanorooGaraeMoii mpuosLH 3a rof. [TpulsLIb
110 HATOrOOGMOKEHH)s OT/IMYAeTCA OT MPHOBLIH, OTp@KEHHOH B OTYETE O NPUOBLIAX MK yOBITKaX U NpOYeM
COBOKYITHOM JIOXOJI€, H3-3a CTaTe# J0X0J10B WM PACXOA0B, MOJIEKAILIIX HAJIOro00JI0KEHHIO WK BBIUETY UL
Leneil HATOroOGNOXKeHHs B JpyrHe OT4EeTHble MEPHOAbl, a Takke HE BKIOHACT He MoJJIeXKalue
HATIOFOOBIOKEHHIO WK BBIUETY [Uls Lefeil Hanoroo6a0:kKeH s CTaTbu. O6s3aTenbCTBA MO TEKyLIEMY HAJIOTy
Ha MPUOBLTH PACCUUTHIBAIOTCSA C HCIIONBb30BAHNEM CTABOK HaJIOro0610/KEHHS, BBEIEHHBIX 3aKOHOATEIbCTBOM
B IeHCTBHE 0 OKOHYAaHHUs OTYETHOrO NepHoa.

OT/10KEeHHbIH HAJIOr HA NPHOLLIL

OT/IOKEHHBIH HAIOr Ha TpPUObUIL MPHU3HAETCA B OTHOLIGHWH BPEMEHHBIX DasHHIL MEKIY GanaHCcoBOM
CTOMMOCTBIO AKTMBOB M 00S3aTEIbCTB, OTPKEHHBIX B (DMHAHCOBOW OTHYETHOCTH, W COOTBETCTBYIOLIMMH
JaHHBIMUM HAJOrOBOTO Yy4eTa, HMCIOJIb3YeMBIMH MpH pacyere Hanoroo6araemoii npuobIM. OTIOKEHHbIC
HATIOFOBbIE O0S3aTebCTBA, KAK IPABMIIO, OTPWKAIOTCS C y4ETOM BCeX OOMaraeMbIX BPEMEHHBIX DasHHML.
OTJ10KEHHbIE HAIOFOBbIE AKTUBBI OTPAXKAIOTCS ¢ Y4E€TOM BCEX BBIYMTAGMBIX BPEMEHHbIX PasHHLL pH yCJI0BUH
BBICOKO} BEPOATHOCTH Hanuuus B Oymyllem Hanoroobiaraemon 6anaHCOBOM MPHOBLTH ISl MCIIOJIb30BaHHS
3THX BPEMEHHBIX pasHML. Hamoroele akTUBbI W 00S3aTE/BCTBA HE OTPAKAIOTCA B (HMHAHCOBOIM OTYETHOCTH,
eC/i BpeMEHHbIE Pa3HHULIbI BO3HUKAIOT BCIIE/ICTBUE [EPBOHAYAILHOTO MPH3HAHUA aKTHBOB H 00s3aTenbCTB B
paMKax ceNoK (KpoMe CeOK Mo o0beMHEHHIO OH3HEeCa), KOTOPbIS HE BIMAIOT HU HA HasiorooGaraemyso,
HU Ha GyXranTepcKyro NpuobLIb.

BalaHCcOBas CTOMMOCTB OTJIOXKEHHBIX HAJIOrOBBIX aKTHBOB MEPECMATPHUBACTCS HAa KOHEL K&KIOTO OTYETHOrO
TepHOIa U YMEHBILAETCS, €CIIH BEPOATHOCTh HANIMYKs B OyayllemM HasiorooGiaraemMoii MpUObLIH, JOCTATOUHOM
JUTA TIOTHOTO MJTH YaCTHYHOTO MCTOB30BaHHs 3THX aKTUBOB, Gosiee He SBIACTCS BBICOKOH.

OT/10)KEHHBIE HAJIOTOBBIE o0s3aTenbCTBA M AKTHUBBL [0 Hajory Ha l'IpI/I6bIJII) pacCUYUThIBAOTCA C
KCII0JIb30BAHUEM CTAaBOK HaJIOro00JI0’KeHUS (a TaKKe MOJI0KEHUM HAJIOrOBOro 3aKOHOIIaTCIIBCTBa), KOTOpbIE
ObLIH YTBEPXKACHBI WJIH MNPAKTHYCCKH YTBEPKACHDI 3aKOHOAATEJIbCTBOM Ha OTYCTHYIO JaTy H, Kak

mpeamnosaraetcs, OyAyT JeHCTBOBaTh B MEPUOA PeAIW3aldd HANOroBOrO aKTWBA WJIM  MOrallCHHs
00s13aTeIbCTRA.

OlLleHKa OTJIOXKEHHBIX HaJIOTOBBIX 0053aTeNIbCTB U aKTUBOB OTpPaAXXacT HAJIOrOBbLIC INOCICACTBHA HaMepeHnﬁ

Kommanuu (1O COCTOSHHIO Ha KOHELl OTYETHOro MEepHoja) B OTHOLICHHUH croco0OB BO3MELIEHUS WU
rorauieHus: 6aJJaHCOBOW CTOMMOCTH aKTHBOB M 0053aTE/IbCTB.

Texkymuii H OTJIOKEHHbIH HAJIOT HA NPUOLLIL 32 1O
TeKyIMii HANON U OTJIOKEHHBIA HAJIOr Ha NPUOBLIb NPU3HAIOTCA B NPUOBUIAX WM YOBITKAX, KPOME CIy4aes,
KOrJa OHM OTHOCATCS K CTAaThsM, HAMPSIMYIO OTPaKAaeMbIM B COCTaBE MPOYETro COBOKYMHOTrO N0XOJa WIH
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AKIIMOHEPHOE OBHIECTBO GHBECTHIIMOHHBII JIOM FINCRAFT»

BbHIBOPOYHBIE MOSICHUTEJIbHBIE NPUMEYAHUS K NMPOMEXYTOYHOU
COKPAINIEHHOM OUHAHCOBOI MHO®OPMAIINH (HE AYJMPOBAHO) 3A KBAPTAJL,
3AKOHUYMBIIHUICS 30 CEHTSIBPS 2019 r.

(6 mpicAuaX KA3AXCMAHCKUX MeHee)

COOCTBEHHOr0 Kamnurasa. B sTtoMm ciiyvae TEKYIIHUE H OTJIOKEHHBIC HAJIOTU TaKXKe NpU3HAIOTCA B npo4eM
COBOKYIIHOM I0XO0JIe WJIH HanpsAMYIO B Karurajie COOTBETCTBEHHO.

OnepanHOHHbIE HAJIOTH
B Pecny6nuke KaszaxcraH CyLIECTBYIOT TpeGoBaHMs MO HAYUCICHUIO W YIUIATe pasMYHbIX HAJIOroB,
MPUMEHSIOLMXCS B OTHOIICHWH ACATE/IBLHOCTH KOMIaHuM, MOMMMO Haiora Ha MpuUObUIb. OTH HANOTH
OTpaXkaloTcsd B OTYETE O npubbLIAX WK yOBITKAX M MPOYEM COBOKYITHOM J0X0/€ B COCTaBe ONEpPaMOHHBIX
pacxo/0B.

PesepBbi

PesepBbl PU3HAIOTCS B Cilyyae, eCju KoMMaHus BCIEACTBHE OMPENECHHOro CoOBITHs B MPOLLIOM MMeeT
FOpHAHYECKHEe WU N0OPOBOJIBHO TPUHATBIE HA cebs obs3aTenbCcTBa, UIS yYPEryJMpOBAaHUS KOTOPBIX C
GONBIIONH CTEMEHbIO BEPOATHOCTH MOTpeOyeTcs OTTOK  Pecypcos, sakarodaronMx B cebe Oymyuue
5KOHOMMYECKHE BBITOJIbI, U KOTOPbIC MOKHO OLICHHUTD € JOCTATOUHOM CTENEHBIO HAIOKHOCTH.

Yci10BHBbIE AKTHBBI H 00513aTEJIbCTBA

VeoBHBIE 00S3aTeNbCTBA HE OTPAKAIOTCA B OT4eTe O GUHAHCOBOM MONOKEHHMH, MPH 3TOM HHGpopMaLuUsd O
HUX pacKpbiBaeTcs B QUHAHCOBOM OTYETHOCTH, 33 MCKIIHOUCHHEM TeX cly4aeB, KOrja BbIObITHE PECypCcoB B
CBS3M C MX [OramieHMeM SBJIAETCS MAIOBEPOSTHBIM. YCIIOBHbIC AKTWUBBI HE OTPNAIOTCH B or4ere O
(HHAHCOBOM MOJIOXKEHUH, MPU STOM uHpOpMalLMs O HUX PacKpbIBaeTCd B (UHAHCOBOI OTYETHOCTH B TEX
CITydasX, KOrjia Mojy4eHue CBA3aHHbIX ¢ HUMH SKOHOMUHECKUX BBIFOJ ABJISETCS BEPOATHBIM.

HuocTpanHas BaJOTa

[Ipu mOAroTOBKE (UHAHCOBOHM OTYETHOCTH KoMIaHuM oOMepalydd B BAIOTAX, OTIMYAKOIMXCSA OT
(yHKUMOHATBHON BAIOTHI (KHHOCTPAHHbIC BAJIOTBI»), OTPAXKAIOTCS MO0 OOMEHHOMY KypCy Ha J1aTy onepatuy.
JleHeXHbIE CTAThH, BBIPOKECHHbIC B MHOCTPaHHBIX BallOTax, MEPECYUTBIBAIOTCA MO COOTBETCTBYIOLIEMY
BAIOTHOMY KypcCy Ha JaTy COCTaBJICHHA OTYETHOCTH. HejleHe)KHbIE CTAThH, yYMThIBAEMBIE 110 CMPaBEIMBOM
CTOMMOCTH, BBIP2KEHHOH B HHOCTPaHHOH BajliOTe, MOAIEKAT INepecteTy Mo OOMEHHBIM Kypcawm,
NefiCTBOBABLIMM HA JaTy ONpEJCNeHHs CTpaBeVIMBOA CTOMMOCTH. HeneHexHble CTaTbU, OTPaXKEHHBIC MO
MCTOPUYECKOM CTOMMOCTH, BBIPKCHHOM B MHOCTPaHHOM BaJIIOTE, HE NEPECYUTHIBAKOTCS.

PasHuIia MEXIYy JOMOBOPHBIM OOMEHHBIM KYPCOM [0 ONEpalyi B MHOCTPaHHOM BaJIIOTE U KYpcoM oOMeHa,
ycraHoBaeHHbIM Kasaxcranckon PoHI0BOH Bupxeii (nanee «KDb») Ha naTy Takoi OnepailuH, BKIIOYAETCs B
COCTAB YHCTBIX JOXOOB TI0 OMEPALMAM ¢ HHOCTPAHHOH BaIOTOM.

Hike npuBenieHbl OOMEHHbIE KypChbl HAa KOHEL| roja, HCMOJb30BaHHbLIC KommaHueld NpH COCTABJIEHUH
(GMHAHCOBOM OTYETHOCTH:

30 cenTaOps 31 nexadOpsn

2019 roga 2018 roxa

Tenre/ 1 ponnap CIIA 387.99 384.20
Tenre/ 1 eBpo 423.72 439.37
Tenre/ 1 pynt crepnunros CoeaunenHoro Koponescrsa 477.46 488.13
Tenre/ 1 Typeukas nupa 68.79 72.88

OuaynHapHas AesaTeJIbHOCTD

KoMmaHMsi MpefoCTaBIs€T CBOWM KIMEHTaM YCIYTd M0 YNpPaBJICHHIO aKTUBAaMH. Kommanus Takke
IpEeOCTaBIISET CBOMM KJIMEHTaM YC/IyTH HOMHHAIIBHOTO JEpXKaHu, obecrieyrBasi MPOBECHUE OMepaLMi ¢
LeHHBIMH OymMaramu o cueram Jeno. IlomyueHHble B pamkax (UIyUMapHOW NESTeNbHOCTH aKTHBBI H
NpUHATHIE 00A3aTeNbCTBA HE BKJIIOYAIOTCA B QHUHAHCOBYIO OTYETHOCTh Kommanuu. Komnanust npuHuMaeT Ha
cebs OmepalMOHHbIE PUCKH, CBSI3aHHBIE C (QMIYLIMAPHOW JIEeATEIbHOCTBIO, OJHAKO KPEIMTHBIC W PhIHOYHBIE
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AKIIMOHEPHOE OBIIECTBO «I/IHBECTI/IIII/IOHI-II)Iﬁ JIOM «FINCRAFT»

BLIEOPOYHBIE TOACHUTEJbHBIE MPUMEYAHUA K MPOMEXYTOYHOU
COKPAIIEHHOW ®HHAHCOBOY MH®OPMAIH (HE AYIUPOBAHO) 3A KBAPTAUL,
3AKOHUMBIIUAIICS 30 CEHTSIBPS 2019 r.

(6 mvicayax Ka3axcmaHCKux menze)

pUCKH TIO JaHHBIM OMepaliiM HECYT KIHEHTDI KoMnaHuK. BeIpyuka OT TpPENIOCTAB/ICHUsS N0BEPUTEIbHBIX
yCIIyr NPU3HAETCS B MOMEHT OKa3aHHUA yCIIyTH.

AKTHBBI, HaXoAslHeCH B JAOBEPHTEIBLHOM yupasJ/iecHHH
AKTHBBI, HAXOAAUECH B JIOBEPHUTEIEHOM ynpaBJieHUH, HE OTpaXxaroTCs B (bPIHaHCOBOﬁ OTYETHOCTH, TaK KaK
OHHU HE ABJIAIOTCI aKTHBAMH Komnanuu.

O6s3aTe/ILCTBA O MEHCHOHHOMY 00€CIIeYeHHI0 H IPO4HM BBIIIATAM COTPYAHHKAM

KoMmmaHusi He HMEeT J[OMOJTHUTENIbHBIX CXeM [MEHCHOHHOro obecrieyeHus, MNOMHMO YydYacTus B
rocyJapcTBEHHOMN MEHCUOHHON CUCTEME Pecny6muku Kazaxcras, KoTopas MPeyCMaTpUBaeT pacteT TeKyIHX
B3HOCOB paboToaaTesis Kak MpOLEHTa OT TeKYIIHX 06X BBILTAT pa0OTHAKAM. DTH PacXo/ibl OTPAKAIOTCS B
OTHYETHOM MEPHOJIE, K KOTOPOMY OTHOCHTCS COOTBETCTBYHOLIAA 3apa6oTHas riata. Kpome toro, Komnanus He
MIMeeT HMKAKUX ApYTHX TPeOYIOIIMX HAYUCIICHUsA CXeM IEHCUOHHOTO obecrieueHus M IPyriux 3HaYMMbIX JIbrOT
JUT COTPY/AHHKOB MOCIIE MPEKPAIIEH s TPYIOBOH IEATENBHOCTH.

YceraBHbIH KanuTajl

VeTaBHBIH KAMUTAI OTPAKAETCS MO CMpPaBeJIMBOA CTOMMOCTH MOTYHCHHBIX HITH YIUIa4€HHBIX CPEICTB.
3aTpaThl Ha OIUIATY YCIYr TPETbUM CTOPOHAM, HEMOCPEACTBEHHO CBSI3aHHBIE C BBIMYCKOM HOBBIX aKLWid, 32
MCK/TIOUEHHMEM CITy4aeB 0ObeIMHEeHHs KOMITaHH, OTPaXKaroTCs B COCTABE KalWTa/la KaK YMEHBLIEHHUE CYMMBI,
T0JTy4€eHHOl B Pe3yJ/IbTaTe JaHHOH SIMUCCHH.

JIuBHIEHABI

JIMBHACH b IPU3HAIOTCA KaK 00513aTe/IbCTBA U BHIMMTAIOTCA U3 CyMMBL KanuTajla Ha OTYETHYIO JaTy TOJIbKO B
TOM CiTydae, eclii OHM ObLTH OOBSBICHBL JI0 oT4eTHOM maThl BKItouMTeNbHO. MHopManusa o IuBUACHOAX
pacKpbIBaeTCd B OTHETHOCTH, €CJIM OHH ObIIM YTBEPXKAEHbI PYKOBOJCTBOM 0 OTYETHOM JaThl, a TaKXKe
YTBEPIKACHBI UM OOBABIICHBI M10CTIE OTUETHOM AaThl, HO J0 JaThl yTBEpkKAeHHS PUHAHCOBOW OTYCTHOCTH.

3. VIIPABJIEHUE ®UHAHCOBBIMHU PUCKAMH

00630p

B pamkax ofliero ynpapieHns puckamu KoMmaHus MCIO/b3yeT NPOM3BOJHBIC U APYTHe MHCTPYMEHTBI /A
YIpaBieHHs TO3MLMAMY, BO3HHMKAIOWMMH BCIEACTBHE M3MCHEHMH B MPOLICHTHBIX CTaBKAX, 0OMEHHBIX
Kypcax, pUCKa W3MEHEHHS LeHbl aKUWH, W KPe[MTHOTO PHUCKa, a Taioke NO3ULKMA MO MPOrHO3UPYEMbIM
ClIeNKaM.

B pesynbTaTe HCTIONb30BaHHs HHHAHCOBBIX HHCTPYMEHTOB KOMMaHHUs MOABEPKEHA CIIEIOLIMM PUCKaM:
* KPEAMTHOMY PHUCKY

* PUCKY JIMKBUIHOCTH

* PEIHOUHOMY PHCKY

KOHIIEHTpAlLMd pHCKAa BO3HHMKAIOT B Cllydae, KOrja psiji KOHTPAareHTOB OCYILUECTBIAET CXOXKHE BHIBI
NeATEeNIbHOCTH, WIM HMX JEATEbHOCTh BEAETCS B OJHOM TeorpaguuyecKoM pernoHe, WM KOHTPAareHThbI
061a1al0T AHAJOTMYHBIMM SKOHOMHYECKHMH XapaKTEPUCTHKaMH, M B pe3ylbTaTe M3MEHEHHS B
SKOHOMMHYECKHX, TOJMTHYECKHX M APYTHX YCIOBMAX OKa3blBAIOT CXOKEE BIMAHME HA CMOCOOHOCTb ITHX
KOHTPAreHTOB BBIMOJIHUTH IOTOBOPHbIe 00A3aTeNbcTBa. KOHLEHTPALMM pUCKA OTPAXArOT OTHOCHTE/IbHYIO
4yBCTBUTENBLHOCTh PE3yJIbTATOB AeATeNbHOCTH OOlIecTBa K H3MECHEHHAM B YCJIOBHSAX, KOTOPBIC OKa3BIBAIOT
BIMAHHE Ha ONPEIEIICHHYIO OTPACib WM reorpaduueckuii peruoH.

Jlna Toro, 4ro0bl W30GeXaTh YPE3MEPHBIX KOHLEHTPALMA pUCKA, TOJMTHKA W MPOLCIYpPEI O6uecTra
BKTIOYAIOT B cebs CreldalbHble NPUHIMIBL, HanpaBieHHbe HA MOJIEPKaHUe AUBEPCHPUUMPOBAHHOTO
noptdens. OCyIecTRIIETCA KOHTPOIIb U YIIPAB/ICHHE YCTAHOBICHHBIMM KOHUCHTPALUSAMH PHCKA.



AKIIMOHEPHOE OBIIECTBO «PIHBECTI/II.[I/IOHHI)I]?I JIOM «FINCRAFT»

BLIEOPOYHBIE OSCHUTEJILHBIE MIPUMEYAHUA K MPOMEXYTOYHOU
COKPAINEHHON ®MTHAHCOBOM HH®OPMAIIMY (HE AYIHPOBAHO) 3A KBAPTAJL,
3AKOHUYMBIIHANCA 30 CEHTABPS 2019 r.

(6‘ mulcAYax Ka3axcmaHcKux menee)

KpeauTHblH PHCK

KpenuTHbIi PUCK — PHUCK TOTO, 4TO KoMIIaHHs MOHeCceT YOBITKHM BCIIEICTBHE TOTO, YTO ¢ KIMCHTRI WIH
KOHTpAreHTbl HE BBIMONHWIN CBOH /IOTOBOPHBIC obs3aTenbeTBa. KoMnaHus ynpasiseT KPSAUTHbIM PUCKOM
[lyTeM YCTaHOBIICHHs MpEIEIBHOTO pasMepa pucka, KoTOphIi KoMmaHus rotoBa MPUHATH MO OTACIBHBIM
KOHTpareHTam, reorpauyeckuM WM OTpacieBbiM KOHLIGHTpaLlMsAM pHCKa, a Talke C TOMOLIBIO
MOHHWTOPMHTA COOIIOIEHHS YCTaHOBICHHbIX JINMATOB PUCKA.

Komnanus paspaboTana TpoLenypy MPOBEPKH KPEAMTHOTO KatecTsa C TEM, 4yT1o6Bl 0OECMeYnuTh paHHee
BhISBIEHHE BO3MOKHBIX W3MEHEHHMid B KPEIMTOCIIOCOOHOCTH ~KOHTPAareHTOB, BKIIOHAA perynspHbIH
mepecMoTp obecriedeHus. JIMMMTBL O KOHTparcHTam ompejieNieHbl €  WCMOJIB30BAHUEM  CHCTEMBI
xnaccu(UKalMM KPEJUTHOTO PHMCKa, KOTOpas MpUCBavBAcT KKIAOMY KOHTpAreHTy KPEJAWTHBIA PEHTHH.
PeifTUHIM peryIapHO mepecMaTpuBatotes. IIpolieypa NpoBepky KauecTsa KpPeAMTOB Mo3BosisieT KommnaHuu
OIEHUTb pa3Mep MOTEHLMATbHBIX YOBITKOB IO PHCKaM, KOTOpbIM OHa NoJABEpXKEeHa, W MPEANpPHHATDH
KOPPEKTUPYIOILME MEPBI.

Toprosasi 1 Npo4as 1eGHTOPCKAH 3210KEHHOCTE

KomnaHus pery/ispHO MPOBOJIMT aHAIKU3 3aHMOB NeOUTOPCKOM 3a0/DKCHHOCTH Ha MPEAMET obecLieHeHH .
hcxons M3 MMerowerocs onbita, KOMMaHHA MCIOB3YeT CBOE CYXACHHME [MpU OUCHKE yOBITKOB OT
ofecLieHeHHS B CHTYalMsX, KOT/Ja 3aéMIUMK MCIbITHIBACT (MHAHCOBBIE 3AaTPYAHCHHA M OTCYTCTBYCT
JOCTATOUHBIN 00BeM (HAKTHUECKUX JaHHBIX 00 aHAIOrHYHBIX 3aEMIIMKAX. KoMnaHus aHaTOrHYHbIM 006pa3oM
OLICHUBAET M3MEHEHHs OyAyIIMX JEHEKHbIX MOTOKOB Ha OCHOBE HaOJIO1aEMbIX JIaHHBIX, YKa3blBAtOLIMX Ha
HeOIaronpusaTHOe M3MEHEHME B CTaTyCe MOralleHus 06s13aTeNbCTB 3aéMIIMKAMU B COCTaBe TPYIIbl WK
M3MEHEHHE TOCYaPCTBEHHBIX MO0 MECTHBIX SKOHOMMYECKHX YC/IOBHH, KOTOPOS COOTHOCHTCA CO CTyHaiMHU
HEeBLITIOTHEHUS 0653aTebCTB M0 AKTHBAaM B COCTaBe IPYIIbl. PyKOBOACTBO MCNOJB3YET OLCHKH, OCHOBAHHbIC
Ha HCTOPHUYECKUX JIAHHBIX O CTPYKType YOBITKOB B OTHOLICHMH aKTUBOB C aHAJIOTMIHBIMU XapaKTepUCTHKAMH
KPEIMTHOr0 pHUcka M OObeKTHBHBIMHM MpHU3HAKaMH obeclieHeHUs TO TpymnaMm 3aiiMoB M JIeOMTOPCKOM
sao/keHHOCTH. Mcxomd M3 MMeromierocs ombita, KoMmaHWs —HCNONB3YeT CBOC CYNACHHE  TIPH
KOPPEKTHPOBKE Hab/IOIaeMbIX JaHHBIX MPUMEHUTENLHO K rpynne 3aiiMOB WJIH AeOUTOPCKOM 3aJ0JDKEHHOCTH
A1 OTPAKEHHS TEKYLIHX 0OCTOSATENIBCTB.

Puck JHKBHIAHOCTH

Puck JNUKBHOHOCTH — 3TO PHCK TOrO, 4YTO KommaHusg HE CMOXKET BbINOJHHUTE CBOU 00s3aTeNnsCTBA 110
BBITJIATaM IpH HACTYIUIEHWH CpOKa HX norauieHuss B OOBIYHBIX WIH HENPCABHACHHBIX YCJIIOBHAX. C uenbro
OrpaHH4Y€HHA 3TOr0 pHUCKa PyYKOBOACTBO obecne4unio JOCTYINHOCTb Pa3IM4HbIX HCTOYHHUKOB (l)HHaHCHpOBaHHH
B OOIIOJIHEHHE K cymeCTBy}omeﬁ MMHHUMAaJIbHOM CyMME 0OaHKOBCKHX BKJIA/IOB. P}/KOBOI[CTBO TAKKE
OCYILECTBJISET YMPaBJICHHUC aKTUBaMH, YYHWTbIBass JIMKBHIHOCTb, H eKeJHEeBHBIN MOHUTOPUHT 6y}1yU.lldX
JICHEXKHBIX TMOTOKOB W JIMKBUIHOCTH. Ot1oT npouecc BKJIHOYAET B cebs OLICHKY OXMWJIAa€MBIX NOEHEKHBIX
MMOTOKOB MW HaJIMYU€ BBICOKOKAYECTBEHHOI'O 06€CHG‘ICHI/IH, KOTOPOE€ MOXKET OBITH MCMNOJIB30BAHO IS
OJTY4€HHUA JOTTOJTHUTE/IBHOTO C})l/lHaHCHpOBaHHﬂ B ClIy4dac HEOOXOUMOCTH.

KomnaHus BiageeT nopTdenemM pa3sHOOOPasHbIX, MONB3YIOMIMXCA OOMbIIMM CIPOCOM aKTHBOB, KOTOpBIE
MOTYT OBITh GBICTPO peaTn30BaHBI 3a JEHEXHblE CPEACTBA B CIy4ae HENMPEIBUICHHOTO MpPEKPaLIeHHUs
MPUTOKA JEHEXHBbIX cpeAcTB. KoMnaHMsa Takke 3aK/IIOYMIIA COMNIALICHHUS O KPEIAMTHBIX JIMHHUAX, KOTOPbIMH
OHa MOJKET BOCIIOJIb30BATHCA /1 YIOBIETBOPEHHUS NOTPEOHOCTH B IEHEXKHBIX CPEACTBAX.

PrIHOYHBIH pHCK

PBIHOYHBI PHCK — 3TO PHCK TOrO, YTO CIPABEUIMBas CTOMMOCTb OyayliMX [EHEXKHBIX MOTOKOB IO
(MHAHCOBBIM MHCTpYMeHTaM OyJeT KoneGaThCs BCIEACTBME W3MEHEHWH B PBIHOYHBIX MapamMeTpax, TakHX,
KaK MNpOIEHTHBIE CTABKM, BAIIOTHBIC Kypchbl M LICHBI J0JIEBbIX HHCTPYMEHTOB. PBIHOYHBIH pUCK 1O
(MHAHCOBBIM AaKTHBAaM, OLEHMBaeMbIM [0 CIpPAaBEUTMBOH CTOMMOCTH dYepe3 MNpuObLIb MM YOBITOK
YIpaBAsSeTcs U KOHTPOJIMPYETCs Ha OCHOBAHHH METOJMKH CTOMMOCTH ¢ y4eToM pucka (VaR).
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AKIJAOHEPHOE OBIIECTBO HBECTHIIMOHHBII JOM «FINCRAFT»

BLIEOPOYHBIE OSCHATEJILHBIE IPUMEYAHUA K [IPOMEKYTOYHOMI
COKPAIIEHHOI ®MHAHCOBOW HHOOPMAIIMH (HE AYJIUPOBAHO) 3A KBAPTAII,
3 AKOHUMBIIUICS 30 CEHTSABPS 2019 1.

(6 muicauax KA3axCcmaHCKux menze)

Puck W3MeHEHMs LieH Ha aKuuWd — PHCK TOro, Hro crpaBeauBas CTOMMOCTb aKUMH yMCHBIIMTCA B
pesy/bTaTe U3MEHEHHH B yPOBHE MHIEKCOB LICH AKLUAH ¥ CTOMMOCTH OTAENBHBIX akLuid. COBET IMPEKTOPOB 1
nBecTUIIMOHHBIH KOMUTET yCTaHOBWIIM JIMMHUTBL B OTHOLICHHH pasmepa MPUHAMAEMOro pHCKa. Komnanus
IpUMEHsIeT METOIMKY pacyeTa CTOMMOCTH € yuetom pucka (VaR) ais OLCHKH CYLIECTBYIONMMX MO3HLIHH,
[10/IBEP)KEHHBIX PHIHOYHOMY PHCKY, H JUTA OLCHKH [IOTEHLMATBHBIX SKOHOMHYECKUX YOBITKOB Ha OCHOBaHWH
psiga mapameTpoB U JOMYIIEHUHA O PA3TUYHBIX U3MEHEHUSX B PHIHOYHBIX ycnousx. CTOMMOCTb € YHETOM
pucka (VaR) — wmetofn, MCTIONB3YEMBI VTSt OLICHKH (MHAHCOBOrO pHCKa ITyTeM OLIEHKH TOTCHLMAIBHO
BO3MOYKHOFO HEBNArOMPUATHOrO M3MEHEHHMS B PBIHOYHOHW CTOMMOCTH noprdens ¢ 3aJaHHBIM YPOBHEM
JIOBEpHs U B TEYCHHE OMpPE/IE/ICHHOr0 NPOMEXKYTKa BPEMCHHU. KoMmaHHs UCITOJb3yeT MIMUTALIHOHHYIO MOJICITb
VaR ¢ HCMOIb30BaHMEM JAHHBIX 32 OJMH FOJl B OTHOLICHUH HHJCKCA LICH aKLMM, BaJIFOTHOrO pHCKa M pUCKa
BONATWIBHOCTH. PHCK M3MEHeHWs TMpPOLEHTHOH CTaBKA ~ OLCHHBACTCA  MPH IOMOLIM  aHajIM3a
4yBCTBUTE/ILHOCTH.

KoMIaHHs MCTO/b3yeT MMUTALMOHHBIC MOJIENH JUls ONpENENeHNs BOSMOXNKHBIX U3MEHEHHIl B PBHIHOYHOM
CTOMMOCTH (PUHAHCOBBIX AKTHBOB, OLICHUBACMBIX IO cIipaBeUIMBOK CTOMMOCTH 4€pes3 npubbUIb WIH YOBITOK
Ha OCHOBaHMM [AHHBIX 3a mpouutbii rox. Mopaenu pacuera VaR mnpeaHa3HaueHbl [/l OLEHKM pHUCKa
J3MEHEHHS. LICH Ha AKLMHK B HOPMAJIBHBIX PHIHOUHBIX YCIOBUAX. MOJENH CTPOATCS, HCXOMH U3 JONyIIeHHs O
TOM, YTO BCE M3MEHEHMs B (akTOpaX PHCKa, KOTOPbIC OKAa3bIBAIOT BIMAHUE Ha HOPMAJIbHBIE PHIHOUHBIC
ycoBHS, HMMEKT HOPMAIbHOE pacrpeie/iecHuc. PacnpenesieHHe PacCUMTBIBACTCA €  HMCMOIb30BaHUEM
(paKTHIECKHX JaHHBIX 32 MPOILTBIE EPHOIBL. Hcnonp3oBanue Moaead VaR umeeT orpaHUueHHs, TaK Kak 5Ta
MOJIe/1b OCHOBaHA Ha HMCTOPMYECKOH KOPpeNAlMH W BONATWILHOCTH PhIHOHHBIX LICH H onupaerca Ha
JOMyLIEHHe O TOM, 4YTO OyayllMe HM3MCHCHMA B LICHE OyIdyT COOTBETCTBOBAThH CTATUCTHU4ECKOMY
pacmpeienieHnio. B cuiy Toro dakra, 4TO METOAMKA pacteTa VaR, rnaBHbIM 00pa3oM, OCHOBaHa Ha AaHHBIX
3a MPOLLIbIC MEePHO/bl M HE MOXKET TOYHO NpeackasaTh Gymylue U3MEHEHHs W MOAU(DHUKALKMH B (akTopax
puUCKa, BEPOSTHOCTh 3HAYMTENBHBIX H3MCHEHHH B PBIHOYHBIX yCIIOBUAX MOXeT ObITh HEOOLIEHEHA B Cily4ae,
KOrJa M3MeHeHHs B (DaKToOpax PHUCKAa HE COOTBETCTBYIOT AOMYIICHHIO O HOpMaJIbHOM pacnpene/ieHHH.
HecMOTpS Ha TO, YTO TO3MLUHMM MOTYT W3MCHATBCA B TEHYCHHE JHA, 3HAYCHHC VaR orpaxaer pucK MO
noprdenaM Ha KOHell Kakaoro pabodero JHs W HE y4qWThIBACT yOBITKH, KOTOpblE MOIYT BO3HHKHYTH 32
paMKaMu YPOBHS J0BepHs B 95%.

Ha npaktuke (akTUueckude pe3yJabTaThl MO TOProBbIM HEHHBIM Gymaram OTJIHYAIOTCA OT 3HA4YeHWH,
[OTy4eHHbIX IIPH oMoy Moaenu VaR. B 4acTHOCTH, 5TH 3HAUCHHUS HE 1at0T NPaBUJIbHOTO TPECTABIICHHS
0 MpUOBUIAX W yOBITKAX B yC/IOBMSX KPU3MCa Ha PbIHKE. Jlns ompeseneHUs J0CTOBEpHOCTH Moaened VaR
(axTHUECKHE Pe3yJIbTaThl PEryJIIPHO OTC/IEKUBAIOTCS € TEM, yTOOBI MPOBEPHUTD MPABUIILHOCTD AOMYIIEHHH H
NapamMeTpoB, WCIMOJB30OBAHHBIX [IPH pacyeTe CTOMMOCTH C yHCTOM pHCKA. [To3unuu, mNoABEepKEHHBIE
PBIHOYHOMY PHCKY, TAKKe TOJUIEKAT PEryIspHOMY «CTPECC-TECTHPOBAHHUIOY, YTO MO3BOACT obecrneuuThb

YBEPEHHOCTH B crocoGHOCTH O61ecTBa MPOTHBOCTOATH KpaiiHe HeOMaronpUATHbIM U3MEHEHHAM PbIHOYHBIX
YCIIOBHH.

BanoTHbI# pHCK

BantoTHBEIH pUCK — 3TO PHUCK TOrO, YTO CTOMMOCTH (uHAHCOBOro HMHCTpyMeHTa OyneT konebaTbes
BCJIEZICTBHE WM3MEHEHMM B BaIOTHbIX Kypcax. Jlid OLEHKH BaJllOTHOrO pHCKa KoMnaHus HCrosb3yeT
HUMUTALMOHHYIO Moaesb VaR ¢ HCrnob30BaHHEM JIaHHBIX 32 OJIMH TOJl C YPOBHEM JIOBEpHs B 95%. Kommnanus
[POBOJMT aHATH3, KOTOPBIH COCTOMT B pacueTe BIMAHMA MOTEHUMAIBHBIX YOBITKOB B CTydae W3MEHEHHS
BAJIOTHOrO Kypca IO OTHOLIEHMIO K TeHre Ha OT4eT O MpuObuIAX W yObITKax. B pacuere Bce apyrue
napameTpel MPHUHATbI BEJIHMYMHAMH NOCTOSHHBIMU. BJIMAHHE Ha KalMTajl HE OTJIMYAEeTCHd OT BJIMSHHS HA OTYET
(6] l'lpl/l6I)U]HX H y6r,m<ax. OTpl/lLlaTeJ'[LHble CYMMbI OTpakaroT [MOTEHIIHAJIbHO BO3MOXXHO€ YUCTOEC YMEHbLICHHUC
B JIOXOZ€, a MOJIOKHUTEJIbHbIC CYMMBI OTpakatoT NOTEHLHAJIBHOC YHCTOC YBEIIUUECHHE.
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AKIIMOHEPHOE OBIIECTBO «I/IHBECTI/II_II/IOHHI)Iﬁ JIOM «FINCRAFT»

BBIEOPOUYHBIE TOACHATEIHHBIE MIPUMEYAHUSA K MMPOMEXYTOYHOH
COKPAIIIEHHO#N ®THAHCOBOU HH®OPMAIIUN (HE AYJIUPOBAHO) 3A KBAPTAT,
3AKOHYHUBIIUAMCS 30 CEHTABPS 2019 r.

(6 muica4ax KQ3axcmaHCKUux menee)

CnpaBe)].rmBaﬂ CTOUMOCTH

EciM CrpaBe/IMBas CTOMMOCTb (MHAHCOBBIX aKTHBOB H (uHaHCOBBIX 00A3aTENBCTB, OTPKEHHBIX B
GyxranTepckoM OanaHce, HE MOXKET GBITh OmpejcieHa HAa OCHOBAHMM ILIEH Ha aKTMBHOM pbIHKE, OHa
ompe/enseTcs ¢ MCMOb30BAHHEM PasIHIHBIX MojieNieil OLIEHOK, BKJIIOYAIOIIMX MaTeMaTH4eCKHe MOJCIH.
McxomHble JaHHbIE IS TAKMX MOJENeHd OMpenensioTcs Ha OCHOBAHMH HAOJII0aeMOro pbIHKA, €C/IM TaKoe
BO3MOKHO, B MPOTHBHOM Cily4ae, ld OMpeAeNeHUs CTIPaBE/IUBOM CTOMMOCTH HEOOXOIMMO MPUMEHATH
CYK/IEHHE.

VYnpasiieHHe KAHTAJI0M

KoMMaHHs OCYIIECTBISET aKTHBHOE YIpaBleHHe YPOBHEM MOCTATOUHOCTH KamhTana ¢ LEJIBIO 3aIUUTHI OT
PMCKOB, TPHCYIIMX € JeATENbHOCTH. JlocratouHocts KanuTaia OOmiecTsa  KOHTpOIMpyercs ¢
HCIIOJIB30BAHMEM, TOMHMO MPOYMX METOMOB, KOI(QHIMEHTOB, yCTAHOBICHHBIX KomuteroM ¢uHaHCOBOrO
Haazopa 1 ¢unascosoro kontposs Hb PK npu ocyuecTsiIeHHH HaA30pa 3a nesaTenbHOCTHIO OO1ECTBA.

B teuenue 9 mecsues 2019 roma KommaHus MOITHOCTBIO cobnroiajia BCe BHEIIHHWE YCTaHOBJICHHBIC
TpeGoBaHUA B OTHOLLICHHH KanuTaa.

OcHoBHas Leb ynpaBieHus Kanurtaaom s KoMmmnaHHs COCTOMT B obGecrieyeHun cobmopenns Komnanuei
BHELIHHX TPeGOBAHWH B OTHOIIEHMM Kamurana M TMOAACPIKAaHMA BBICOKOTO KPEOUTHOrO PEHWTHHra |
HOPMAaTHBOB JIOCTATOYHOCTH Kanurasa, HEOOXOIUMBIX ISl OCYILECTBIICHHUS AESTebHOCTH U MAaKCHUMHU3ALHH
AKIIMOHEPHOH CTOMMOCTH.

KoMmmaHus yMpaBjiseT CTPYKTYpOH CBOEro Kamuraza H KOpPeKTHpyeT ¢€ B CBETC U3MEHEHUH B
SKOHOMHMYECKHX YCJIOBMAX M XapaKTepPUCTUKAaX PHMCKa OCYUIECTB/IACMBIX BUIOB ACATEILHOCTH. B uensx
MOAMEPKAHUS WIH HM3MEHEHMs CTPYKTypbl Kamurana KoMmmnaHus MOXET CKOPPEKTHUPOBaTb CyMMY
JMBHIEHIOB, BHIIUIAYMBAEMBIX aKLIMOHEPaM, BEPHYTh KalUTal aKUMOHEPaM WA BBIMCTHTH 10/IEBbIE LIEHHDIC
OyMmardu.

4. JEHEKHBIE CPEJICTBA U HX SKBUBAJIEHTBI

30 cenTsOps 31 nexabps
2019 roga 2018 rona
Ccyibl, MPeIOCTaBIeHHbIE 110 10roBopaM obpatHoi nokynku PEITO 218,000 552,249
Tekyuue cyera B 6aHKax 381,758 34,875
HanuyHOCTE B Kacce
MuHyc: Pe3epB 110 05KMaIaeMbIM KPEAMTHBIM yObITKAM (6,229) (1,019)
HToro JeHeKHbIe CPeCTBA H HX IKBUBAJIEHThI 593,529 586,105

TTo cocrosuio Ha 30 centsaGps 2019 u 31 nexabps 2018 rogos, KomMnanus 3akmounia 10roBopbl 06paTHOM
nokynku PETTO na KOB Ha cymmy 218,000 Thic. TeHre U 552,249 Thic.TeHIe, COOTBETCTBEHHO.

[To coctosHuto Ha 30 centabps 2019 roaa Tekyuue cyeTa B 6aHKax ObLIM BbIPAKEHbI B Ka3aXCTaHCKUX TEHTE,

nomnapax CIIIA u npouux BamoTax B cymme 19,527 Thic. Tenre, 362,164 Thic. TeHre U 67 ThIC. TeHre,
COOTBETCTBEHHO.

[To coctosHuto Ha 31 nekabps 2018 roaa Tekyuue cueta B 6aHKaX ObLIH BbIPaXKEHbI B Ka3aXCTAHCKHX TEHTE,

nonnapax CILLA u npounx Bantorax B cymme 18,174 Thic. Tenre, 16,546 Thic. TeHre u 155 ThIC. TeHre,
COOTBETCTBEHHO.
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AKIIAOHEPHOE OBIIECTBO «I/IHBECTI/II_II/IOIH{I)Iﬁ JIOM «FINCRAFT»

BbIBOPOYHBIE MMOSACHUTEJIBHBIE NPUMEYAHUA K MPOMEXYTOYHOU
COKPAIIIEHHOI71 ®UHAHCOBOM NHO®OPMAIIAU (HE AYJIUPOBAHO) 3A KBAPTAJL,
3AKOH‘II/IBIIII/II71C$[ 30 CEHTABPA 2019 r.

(8 mblcAYAX KA3AXCMAHCKUX menee)

5. ®UHAHCOBBIE AKTABBI 11O CIIPABEJJINBOM CTOMMOCTH YEPE3 IPUBBLIb WA
YBBITOK

30 cenTadps 31 nexabps

2019 rona 2018 roxa

Jlonesbie LIeHHbIE OyMaru 3,656,008 3,091,350
Jlonrosble LieHHbIE OyMaru 2,488

Hroro ¢puHaHCOBBLIE AKTHBBI MO cnpaBelJIHBOH CTONMOCTH “epe3 3,658,496 3,091,350

npuObLIb HIH YOBITOK

JloneBble LieHHbIE OyMard Mo COCTOSAHHMIO Ha 30 cenrsibps 2019 u 31 nexabps 2018 romoB mpeACTaBJICHBI
cIIeAyIOIKM 00pa3om:

30 cenTaOps 31 gexalps
2019 roga 2018 roga

JlonieBble eHHbIE GyMarH
AKLMH HHOCTPaHHBIX KOPMOpPaLUii 3,383,511 2,313,458
Axuuu Ka3axcTaHCKHX KOpPHopalui 272,497 777,892
Hroro nojieBbie HeHHbIE OyMard 3,656,008 3,091,350

6. ®UHAHCOBBIE AKTUBbI, OIEHMBAEMBIE IO CIPABE/UINBOI CTOMMOCTH YEPE3
IMPOYMIA COBOKYITHBIN TOXOJ;

30 cenTabps 31 nexalps

2019 roga 2018 roga

JlonroBble LEHHBIE OyMaru 2.398.880 7.600.537
JloJsieBbI€ LICHHBIE OyMaru 44,495 49.794
Hroro ¢puHAHCOBBIE AKTHBBI, HMEIOIHECS B HATHIHH IS 2,443,375 7,650,331

npoJaKH

JlonroBbie LieHHbIe GyMard 1Mo cocTosHuio Ha 30 ceHTAO0ps 2019 u 31 nexaGps 2018 rogos npeacTaBicHb
CleAYIOLMM 00pa3oMm:

30 cenTsiops 2019 roaa 31 nexadps 2018 roaa
HomunanbHast HomuHanbHas
npouentHass  CrnpaBeaiuBasi npouentHass  CnpaBeajuBasi
CraBka CTOMMOCTh CraBka CTOUMOCTH
Joyrosbie eHHbIEe OymMaru:
KopnopaTtusHble 001MralMu 5.50%-8.16% 1,907,165 1.00%-10.19% 7,145,110
[ocynapcTBEHHBIE LIEHHBIE
Oymaru 3.88% 491,715 3.88% 455,427
Hroro nonrosbie eHHbIE
oymaru 2,398,880 7,600,537
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AKIIMOHEPHOE OBIIECTBO «THBECTHIIMOHHBII JOM «FINCRAFT»

BLIEOPOUHBIE MOSCHATEILHBIE IPUMEYAHHA K IPOMEKYTOYHOM
COKPAIIIEHHO! ®HHAHCOBO HHOOPMAIINH (HE AYJIMPOBAHO) 3A KBAPTAJL,
3AKOHUYMBIIUICS 30 CEHTSIBPSI 2019 . -

(6 mulca4ax Ka3axCmaHCKux meuee)

JlonteBble LEHHBIE GymMaru mo COCTOAHMIO Ha 30 centsiGps 2019 u 31 nexabps 2018 ropos MpeiCTaBICHb!
CIIeIYyIOMUM 00pa3oM:

30 cenTsOpsa 31 nexabps
2019 roga 2018 roga
JloneBbie HeHHbIE OymMaru
KopriopaTHBHbI€ aKIUH 31,940 35,340
KasaxcTaHckue (GUHAHCOBbIC YUPESKACHHS 12553 14,454
HToro nosieBble eHHbIE OyMard 44,495 49,794
7. JEBUTOPCKASL 3AJJOJIKEHHOCTD
30 cenTsIOps 31 nexadps
2019 roga 2018 roga

Jle6buropckas 3a10JDKEHHOCTb,

B TOM YHCJIE: 5,193,894 2,097,525
3ad0nokceHHOCMb SMUMEHMOE NO YeHHbIM Oymazam 66,846 54,404
Kpamkocpounble 3aimel 5,121,945 2,039,540

MuHyc: pesepB noj obeclieHeHHe (69,360) (57,783)

Hroro ne6uTopcKas 3210/ 2KEHHOCTh 5,124,534 2,039,742

KOMHCCHOHHBIE BO3HATPAXJIEHHS MO0 COCTOsHMIO Ha 30 centabpa 2019 roma cocrapwin 15,274 Thic.TeHre
(31 nexabps 2018 roga — 8,942 Thic.TeHre) U MPECTABIIAIOT c06OM KOMUCCHIO 3a OpoKepcKoe 00CITyKMBaHHE
(bU3NYECKUX U FOPUINIECKHX JIHLL.

8. ABAHCHI BRIJIAHHBIE U IPEJAOILJIATA

30 cenTsOps 31 nexadps

2019 ropa 2018 rona

KparkocpoyHble aBaHChI BBIIaHHbBIC 125,285 28,924
Pacuetsl ¢ OpokepaMu 1,310,776 481,230
Bcero 1,436,061 510,154

B anpene 2018 rona KomnaHus 3akmouuia corjialleHHe ¢ KOMMNaHHeH Interactive Brokers, sBistomencs
AMEPHKAHCKOW OPOKEPCKOM KOMIIAaHWEH, C UENbIo MONYYEHHs JOCTYMa K MEXIYHapOJHBIM TOPrOBbIM

niomaakam. B pamkax maHHoro cornamenus Interactive Brokers mpenocrasnser Komnanun 6pokepckue u
KacTOMaJIbHbIE YCITYTH.

9. COBCTBEHHBIN KATIMTAJI

A) YcTaBHBIH KalHTAJI

[To coctosiHMo Ha 30 centsa6ps 2019 u 31 mexabps 2018 ronos, Komnanus umeet 28,268,573 paspelieHHbIX K
BBIMYCKY TIPOCTBIX akUMid W 27,595,700 BBIMYIIEHHBIX W MOJHOCTBIO OIUIAYEHHBIX MPOCTBIX aKIMi OOLiei
CTOMMOCTBIO pasmenienus 50,559,902 toic. TeHre. Beem akumsam Komnanuu npucsoen ISIN KZ1C50590013.
Kaxaas npocTas akius JaetT MpaBo Ha OJIUH roJIoc ¥ paBHOE MPaBO Ha MOyYeHHe JMBUCH/IOB.
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AKIIMOHEPHOE OBIIECTBO «I/IHBECTI/IIII/IOHHI:Iﬁ JIOM «FINCRAFT»

BBIGOPOYHBLIE NOSACHUTEJIbBHBIE NPUMEYAHUSA K IPOMEXYTOYHOU
COKPAIIIEHHOI71 ®UHAHCOBOM UH®OPMAIIMU (HE AYJIUPOBAHO) 3A KBAPTAJL,
3AKOH‘II/IBIIII/II71C$I 30 CEHTABPA 2019 1.

(8 MblCAYAX KA3AXCMAHCKUX menee)

B wutone 2019 roay Gbutd OOBSBIEHBI M BBHIMIAYCHDI JIMBHICH/IB €IMHCTBEHHOMY aKLHMOHEpY B pa3Mepe
1,635,279 Thic.TeHre (B 2018 roay - 1,261,812 TBIC.TEHT®).

B) /{oxoa HA OAHY AKIHIO

30 cenTaOps 30 cenTn0Ops

2019 roga 2018 roga
YuncTelii 10X01/(YOBITOK) 1,602,218 1,374,278
Koau4ecTBO MPOCTHIX aKLMH 27,595,700 27,595,700
JI0X0J Ha OJIHY MPOCTYHO aKILMIO 0,06 0,05

C) banancoBasi CTOMMOCTH OJHO# aKIHH (6 menee)

PacueT 6a/laHCOBOM CTOMMOCTH OJHOM aKI|H, NpeACTaBICHHbIM HIXKE, NPUBEACH Ha OCHOBAHUM METOAUKH
M3IO’KeHHOH B mpuioxkeHud Ne5.7 K JIMCTHHIOBBIM [NpaBuiam, YTBEPXKACHHBIM pPEIUEHHEM Cogera
mupektopoB AO «KasaxcTanckas ponaosas Gupxkay (nmportokon Nel5 ot 27 anpens 2017 roga).

30 cenTaOps 31 nexabps

2019 rona 2018 roxa
AKTHBBI 13,473,729,271 14,005,913,000
Munyc: HemaTepraibHbIC aKTUBBI 2,199,412 2,199,412
Mumnyc: O6s3aTebCTBA 327,095,810 155,459,470
HToro 4ncThie AKTHBBI 13,144,434,049 13,848,254,118
KonuuecTBO MPOCTHIX KUK 27,595,700 27,595,700
BasancoBas CTOUMOCTB OJHOM MPOCTOM aKLUH 476.32 501.83

10. KOMUCCHOHHBIE 1OXO/AbI
30 cenTsOps 30 cenTsIOps

2019 roga 2018 roga
Bpokepckasi KOMUCCHS 36,807 10,509
Venyrd no GMHaHCOBOMY KOHCY/IbTHPOBAHHUIO 1,935 1,935
[Tpouee 192 1:52
KoMHCCHOHHBIE 10X0bI 44,934 12,596
Komuccus 3a KacToAHalIbHbBIE YCIIYTH (6,319) (4,662)
Komuccus KOb (6,615) (46)
KomuccHOHHBIE pacXobl (12,934) (4,708)
YucTbie KOMHCCHOHHBIE 10X0/IbI 32,000 7,888
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AKIIMOHEPHOE OBIIECTBO «I/IHBECTI/IIH/IOHHI)Ifl JIOM «FINCRAFT»

BEIEOPOYHBIE MOSACHATEJIBHBIE MPUMEYAHUA K MPOMEXYTOYHOM
COKPAIIIEHHOI ®THAHCOBOU MH®OPMAIIAM (HE AYIMPOBAHO) 3A KBAPTAJL,

3AKOH‘II/IBIIII/II71C$I 30 CEHTABPA 2019 1.
(8 MblCAYAX KA3AXCMAHCKUX menze)

11. YMCTBIE A0XOABL/(PACXOBI) IO OINEPAIIUSIM C ®UHAHCOBBIMH AKTUBAMHA

30 centsiOps 30 cenTAOps
2019 roaa 2018 roaa
JToxopl/(pacxo/isl) OT U3MEHEHHS CTOMMOCTH (HMHAHCOBBIX aKTHBOB 1.739.515 336,057
JToxopl/ (pacxo/ibl) OT KYTUIM-TIPOJAXKH (hMHAHCOBBIX aKTHBOB (43,046) (59,940)
Yuctas Hpﬂﬁblﬂb/(yﬁblTOK)uﬂo onepanusaM ¢ pUHAHCOBBIMH 1,696,469 276,117
aKTHBAMH 10 CHIPaBeNIHBOH CTOHMOCTH
YpcThle (pacxo/ibl)/10X0/bl IO OMNEPALHIM C MHOCTPaHHOM BaIOTOM (153) (5,954)
YpcTble (pacxo/ibl)/10X0/bI OT MEPEOLECHKH WHOCTPaHHOM BAJIIOThI 13,079 545,480
Yycras npubbLIb/ (YOBITOK) MO ONEpAUMAM ¢ HHOCTPAHHOI BaIIOTOH 12,926 539,526
12. ONEPAITMOHHBIE PACXO/IbI
30 cenTalps 30 cenTsOps
2019 ropa 2018 rona
[TpodeccHoHanbHBIE YCIYrH 146,186 63,896
ApeHzia ¥ cofiepKaHHe MOMEILEHUA 29,700 28,272
Texyuue pacxo/bl 24,624 28,739
HUTOI'O 200,510 120,907

13. YCJIOBHBIE OBSI3ATEJIbCTBA

CyneGHble HCKH H PETeH3HH

KomnaHus sBisercs 00BEKTOM pas3IM4HbIX C}’HC6HLIX MpOoOLECCOB U UCKOB, CBA3AHHBIX C €€ ACATCIIBHOCTBIO.
KoMnanus cyurtaeTt, YTO BEPOATHOCTb TOrO, 4TO HEYJ10BJICTBOPEHHbIC UIIU YIpOXarolue UCKU, OTACJIBHO HJIH
B COBOKYITHOCTH, OKaXYT CYIIECTBCHHOC HEraTUBHOE BJIMSAHHE Ha (bI/IHaHCOBI:IC nosnoxxeHrue KoMmanuu wiu
pe3yibTaTel €€ NCATC/IbHOCTH, SIBJIIETCS HU3KOM.

KoMmaHus OLIEHUBAET BEPOATHOCTH CYILECTBEHHBIX 0043aTENIbCTB, BOSHUKAIOIIMX B PE3YJIbTATe OTAC/IbHBIX
06CTOSTENBCTB, U CO3/1aeT Pe3epBbl B CBOeH (UHAHCOBOM OTYETHOCTH TOT/IA, KOr/Ja CyIIECTBYET BEPOATHOCTD,
4TO COGBITHS, BEMyllHe K TMOSBJIEHUIO 00S3aTeNbCTBa, MPOU3OMAYT, U CymMMa 00s3aTeNbCTBA MOXKET OBITH
paccyuTaHa ¢ JOCTaTOYHOH CTENEHbIO IOCTOBEPHOCTH.

3a HCKIIFOYEHHEM Cy1e6HOr0 pa3GUpaTelibCTBa, PACKPBITOro HIke, B TedeHue 9 mecsaues 2019 u 2018 rozos k
KoMmaHHH KaKHX-THOO0 JPYrHX CYLECTBEHHBIX CY/1eOHBIX UCKOB HE MPEAbABIISIOCH.

KoMmraHueii oJaHo amnesUIIMOHHOE 3asBiieHue B BepxoBHblIii ane/sauuoHHbIl cyn Typeuxoii Pecry6nuku k
Turkiye Vakiflar Bank T.A.O. Ha cyaeGHoe pemeHue Ilepsoro kommepueckoro cyna r. Crambyn ot
03 nexabpsa 2015 roaa, BeiHecerHoe B nonb3y TurkiyeVakiflarBank T.A.O., B paMKax HUCMOJIHEHUs KOTOPOrO
6bu  peanuzoBaHbl 9,43% akumii SekerbankT.A.S., mpunagnexamue KomnaHuu, B MOCIeayroLieM
cricaHHble 19 aBrycra 2016 roaa.
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AKIIMOHEPHOE OBIIECTBO «I/IHBECTI/IIJ;I/IOHHI)II}'I JIOM «FINCRAFT»

BBIEOPOYHBIE IOSACHUTEJBHBIE IIPUMEYAHUSA K POMEKYTOYHOH
COKPAIIIEHHO ®HHAHCOBOH MHO®OPMAIINH (HE AYJIUPOBAHO) 3A KBAPTAJL,
3AKOHUMBIIAMCSA 30 CEHTABPS 2019 r.

(6 muica4Yax KA3axcmaHCKux menee)

JloroBopHbI€ 00513aTEIbLCTBA

Ha 30 centsi6ps 2019 u 31 nexabps 201 8 rono Kommanus He UMelia I0rOBOPHBIX 0053aTesbCTB.

14. YTBEPXKXJIEHHE ®UHAHCOBOM OTYETHOCTH

Hacrosiuasi GMHAHCOBAsi OTYETHOCTL KoMIaHuu 32 mepHol, sakonuuBimiics 30 centsbps 2019 rona, Geuia
yTBEpK/IEHa PyKOBOICTBOM 12 Hos6pst 2019 rona.

Ipeacenarens [lpaBiaenns Koapacos E.T.

CaaBHblI# Oyxrajarep Carnaesa IIIK.
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