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1. OEIIIIIE IIOJIOJKEHIDI 

Opramnau;uouuaSI CTPYKTypa u J1,esneJI1>HOCTh 

P.:..KU.HOHepHoe o6:w;ecTBO «11HBeCTYIIJJIOHHhiif ,II.01v1 «Fincraft» (.[(a.n:ee - «KoMnaHH5I») rrpe.nocTaBJI.sieT ycnyr11 no 
BhmycKy 11 pa3Mern,eHmo u:eHHhIX 6yMar, ycrryr11 ITO qnrnaHcoBoMy KOHcyrrhTHpOBaHHIO, 6poKepcKHe ycrryr11, 
ycrryrn ITO ,D,OBepHTeJibHOMY yITpaBJieHHIO aKTHBaMH, a TaIOKe ycrryr11 ITO yITpaBJ1eHHfO rraeBbIMH 
HHBeCTHU:HOHHhIMH cpoH,D,aMH. KoMrraHmr, paHee H3BecTHa5l KaK AKU:HOHepHoe o6ru:ecTBo «,lJ;oqepH5!5l 
opraHH3au,mr AKu,HoHepHoro o6ru:ecTBa «BTA BaHK» «ETA CeKbIOpHTHC», 6hma o6pa30BaHa 17 oKrn6p5l 1997 
ro,D,a B cooTBeTCTBHH c 3aKoHo,D,aTeJ1bCTBOM Pecrry6n11KH Ka3axcTaH. 

KoMITaHH5l ocyrn,ecTBmreT CBOIO ,D,eHTeJihHOCTh Ha ocHoBaHHH rruu:eH3Htt, BhI,D,aHHhIX Hau,ttoHanhHhIM BaHKOM 
Pecrry6nHKH Ka3axcTaH: 

• ]'fa 0401201983 OT 24 HIOJI5l 2008 ro,D,a Ha 3aH5!THe 6poKepcKOH H ,D,HnepcKOH ,D,e5lTeJibHOCTbIO Ha pbIHKe 
u,eHHbIX 6yMar c rrpaBOM OTKpbITH5I H yITpaBJieHH5I cqeTaMH KJ1HeHTOB; H 

• N2 0403200991 OT 24 HIOJ15l 2008 ro,D,a Ha ocyru:ecTBnem1e ,D,e5ITenhHOCTH no yrrpaBrreHHIO 
HHBeCTHU,HOHHbIM rropnpeneM; 

• o6e BhIIlleyKa3aHHbie rrttu,eH3HH 6hIJIH 3aMeHeHhI Ha e,D,ttttyIO rr11u,eH3HIO N2#3.2.232/11 OT 
9 H05I6p5I 2017 ro,D,a c rrpaBOM Ha ocyrn,eCTBJieHtte )J,e5ITeJ1bHOCTH Ha pbIHKe u,eHHbIX 6yMar B CB5I3H c 
ITepeperttcTpau,Heil KoMrraHttH. 

,IJ;oqepHtte opraHH3au,ttH rrpe,D,CTaBJieHhI crre,D,yIOIIJ,HM o6pa3oM: 

,[(oqepmrn opraHn3au1rn ,[(OJIJ! :yqacTHJ!, % 
31 Maprn 31 .lICKa6pn .lJ:aTa .lJ:aTa 
2021 ro)la 2020 ro)la CTQaHa o6J2a30Bamrn 0TJ2aCJib Ilj2H06J2eTeHHJ! 

AO «CTpaxosaJI KOMnaHHJI 
AMaHaT>> 100.0% 100.0% Ka3axcTaH 24.07.1997 06iuee CTJ2axOBaHHe 14.01.2020 

YnpasneHHe 
BemJKoe aJibTepHaTHBHblMH 

repUOfCTBO HHBeCTHUHOHHblMH 
Fincraft Mana~ement Sari LLC 100.0% 100.0% JlIOKCeM6~i:;r 07. I 0.2019 gJOH):(aMH 7.10.2019 

IIo cocT05IHHIO Ha 31 Maprn 2021 r. KoMrraHtt5I yITpaBmma O)J,HHM rraeBbIM HHBeCTHU.HOHHhIM cpoH,lJ,OM (,D,anee -
«ITH<!»>) - 3aKpbIThril IIaeBoil liHBecTttU.HOHHhIH <DoH,D, Pttcr<oBoro llHBecTHpoBaHtt5I «HoBbre rrpoer<Thr». IIo 
cocT05IHHIO Ha 31 Maprn 2021 ro,D,a )J,aHHhIH IIH<D Haxo,D,HJ1C5I B rrpou,ecce JIHKBtt,D,au,ttH. 

3aperncTpHpoBaHHhIH IOptt,lJ,ttqecr<Hil a,D,pec KoMITaHmI: Ka3axcrnH, r. AnMaThI, rrp. Arrh-<1'>apa6H, 77/2, ocpHc 
20A. 

IIo cocT05IHHIO Ha 31 Maprn 2021 H 31 ,D,eKa6p5I 2020 ro,D,OB ar<u,HoHepaMH KoMrraHHH 5lBJI5IJ1HCh: 

AK1u10Hephl 

PaKHilleB KeHec XaMHrynhr 
ilCKaH.lIHpos MyKaill 3ynKapHaeBH'! 
AM11pos PaillHA YTe6aeBH'l 

31 MapTa 
2021 ro,ll,a 

50% 
40,00000362 % 

9,99999638 % 

31.lleKa6psi: 
2020 ro)la 

90,00000362% 

9,99999638 % 

100% 



BbffiOPOqHbIE IIPHMEqAHJUI K COKPAID;EHHOH ~A•cAAHcAA~·~ 
HH<l>OPMAQHH AY,IJ;HPOBAHO) 3A 31MapTa2021 r. 
(e mblCfl.'lax KmaxcmartcKUX meH2e) 

2. OCHOBHbIE IIOJIOlKEHHH yqETHOH IIOJIHTHKH 

3asrnJieuue 0 COOTBCTCTBHH 

HacT05IID:a5I qmHaHcosa5I oTqeTHOCTh 6bIJrn no,LJ,roTosrreHa B cooTBeTCTBHH c Me)K,LJ,yHapo,LJ,HhIMH CTaH,LJ,aprnMH 

¢MHaHCOBOif OTI.JeTilOCTH («I\1C<D0»). 

OcuosL1no~roToBKH 

):(aHHa5I cjmHaHCOBa5I OTqeTHOCTh 6hma no,LJ,roToBrreHa HCXO,LJ,5I H3 ,LJ,onyrn:eHH5I, qTo KoMnaHH5I 6y,LJ,eT 

npo,LJ,OJD!<aTh CBOIO ,LJ,e5ITeJihHOCTb B o6o3pHMOM 6ycyrn:eM. ,L(aHHa5I qmHaHCOBa5I OTqeTHOCTh npe,n:CTaBJieHa B 

TblC5fqax Ka3aXCTaHCKMX TeHre (.n:arree - «ThIC. TeHre» ), ecrrH He YKa3aHO HHOe. 

,L(aHHa5I ¢nHaHCOBa5I OTqeTHOCTb nO,LJ,I'OTOBJieHa B COOTBeTCTBMH c npHHU,HnaMM yqeTa no HCTOpHqecKOll 

CTOHMOCTH, 3a HCKJIIoqeHHeM HeKOTOphIX OCHOBHhIX cpe,LJ,CTB M ¢11HaHCOBhIX HHCTpyMeHTOB, KOTOpbie 

yqHThIBaIOTC5I no CTOHMOCTM nepeou,eHKM MJIH cnpaBe,LJ,JIHBOll CTOMMOCTM Ha KIDK,LJ,YIO OTqeTHYIO ,LJ,aTy, KaK 

n05ICH5IeTC5I HmKe. 

l1cTOpHqecKa5I CTOHMOCTh 06b1qHo onpe,LJ,eJI5IeTC5I Ha OCHOBe cnpaBe,LJ,JIHBOll CTOMMOCTM B03HarpmK,LJ,eHM5I, 

nepe,LJ,aHHOro B o6MeH Ha TOBaphr M ycrryrn. 

Cnpase,LJ,JIMBa5I CTOMMOCTh OTpa)!<aeT u,eey, KOTopa5I 6hma 6h1 norryqeHa npH npo,LJ,a)Ke aKTHBa HJIH ynrraqeHa 

npH nepe,LJ,aqe o65I3aTeJihCTBa B paMKax o6hrqHott C,LJ,eJIKM Me)K,LJ,y yqaCTHHKaMH pbIHKa Ha ,LJ,azy OU,eHKH, 

He3aBHCHMO OT TOI'O, 5IBJI5IeTC5I JIH TaKa5I u,eHa Henocpe,LJ,CTBeHHO Ha6JIIO,LJ,aeMOll MJIM norryqeHHOll pacqeTHhIM 

nyTeM c HCnOJih30BaHMeM ,LJ,pyroli MeTO,LJ,MKH ou,eHKM. IlpM ou,eHKe cnpaBe,LJ,JIMBOll CTOHMOCTH aKTHBa HJIH 

o65I3aTerrhCTBa KoMnaHM5I yqHThrnaeT xapaKTepwcTHKH aKTHBa MITH o65I3aTeJihCTBa, ecrrH yqacTHHKH phrnKa 

yqHTb!BaJIH 6hI TaKHe xapaKTepHCTHKH npH ¢opMHpOBaHHM u,eHhl aKTHBa HJIM o65I3aTeJihCTBa Ha .n:azy ou,eHKH. 

):(rr5I npoBe,LJ,eHH5I ou,eHKM no cnpaBe,LJ,JIHBOll CTOMMOCTH HIHJIH pacKphITH5I HH¢opMaU,HH B OTHOllieHHM ou,eHKH 

cnpaBe)J,JIHBOll CTOHMOCTH, cnpaBe,LJ,JIHBa5I CTOHMOCTh B ,LJ,aHHOll ¢ttHaHCOBOll oTqeTHOCTH 011pe,L1,eJI5IeTC5I 

BhillieyKa3aHHhIM cnoco6oM, 3a HCKJIIOqeHHeM C)J,eJIOK c BhinJiaTaMH Ha OCHOBe co6CTBeHHhlX .n:orreBhIX 

HHCTpyMeHTOB, OTHOC5IID:HXC5I K c¢epe npttMeHeHH5I MC<DO (IFRS) 2, a TaK)Ke ou,eHoK, cpaBHHMhIX co 

cnpaBe)J,JIHBOH CTOHMOCThIO, HO 11p11 3TOM He 5IBJI5If0ill,!1XC5I cnpaBe,LJ,J1!1BOH CTOI1MOCThfO, KaK, ttanpHMep, q11cTa5I 

CTOHMOCTh B03MO)KHOtt pearrmau,ttH B MC<DO (IAS) 2 ttrrtt u,eHHOCTh wcnorrh30BaHH5I B MC<DO (IAS) 36. 

KpoMe Toro, )J,JI5I u,erreli no,n:roTOBKH ¢ttHaHCOBOll OTqeTHOCTH, ou,eHKa cnpaBe,LJ,JIHBOll CTOHMOCTH 

KJiacctt¢ttu,ttpyeTC5I Ha OCHOBaHHH ttepapxirn cnpaBe,LJ,JIHBOll CTOHMOCTH (YpoBeHh 1, 2 HJIH 3). YpOBHH 

COOTBeTCTBYIOT B03MO)l<HOCTI1 11p5IMOro onpe,LJ,erreHH5I cnpaBe,LJ,JIHBOll CTOHMOCTH Ha OCHOBe pbrnoqHhlX ,LJ,aHHhIX 

H OTpa)!<aIOT 3HaqttMOCTh HCXO,LJ,Hh!X ,LJ,aHHhIX, HCilOJih30BaHHhIX npH ou,eHKe cnpaBe,LJ,JIHBOll CTOHMOCTH B 

u,erroM: 

HCXO,LJ,Hhle ,LJ,aHHhie YpoBH5I 1 npe,LJ,CTaBJ15IIOT co6oli He Tpe6yIOrn:He KOppeKTHpOBOK KOTHpOBKH Ha 

aKTHBHhlX pbIHKax H,LJ,eHTMqHhIX aKTHBOB HJII1 o65I3aTeJ1hCTB, K KOTOphIM KoMnaHH5I HMeeT .n:oczyn Ha ,LJ,aTy 

ou,eHKH; 

HCXO,LJ,Hhie ,LJ,aHHhie YpoBH5I 2, He 5IBJI5IIOTC5I KOTttposKaMH, onpe,LJ,erreHHhIMH ,LJ,JI5I YpoBHH 1, HO KOTOphie 

Ha6JIIO,LJ,aeMhl Ha pbIHKe ,LJ,JI5I aKTHBa HJIH o65I3aTeJihCTBa JIH6o Hanp5IMYIO, JIH6o KOCBeHHO; H 

HCXO)J,Hhle ,LJ,aHHhie YpoBH5I 3 npe,LJ,CTaBJI5IIOT co6oli HeHa6J1IO,LJ,aeMhie HCXO)J,Hhle ,LJ,aHHhie no aKTHBY HJIH 

o65I3aTeJihCTBy. 

KoMnaHHH npe,n:cTaBrr5IeT cTaThH oTqeTa o ¢ttHaHCOBOM norrmKeHHH B u,erroM B nop5I,LJ,Ke JIHKBH,LJ,HOCTH. 

,l{o'lepHue op2aHU3atfUU 
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BhIEOPOq}IbIE II05ICHHTEJibHblE K COKPAII(EHHOH '¥UUl.ll-"Ul.ll'-'''-".IU'-".ll'.Jl 

HH<f)OPMAl(HH (HE AY,L(HPOBAHO) 3A IIEPHO,L(, 3AKOHqHBillHHC5131 Maprn 2021 r. 
(6 mbZCflttax KmaxcmaHCKUX meHze) 

,IJ;oqepHHMH JIBJUIIOTCJI opraHH3aU,HH, KOHTposrnpyeMhie KoMrraHtteil. KoMrraHHJI KOHTposrnpyeT )J,OtiepHIOIO 

opraHtt3au,u10, KOrJJ,a KoMilaHHJI rroJJ,Bep)KeHa pttcKaM, CBJI3aHHhIM c rrepeMeHHhIM )J,OXO)J,OM OT yqacnrn B 

o6oeKTe HHBeCTHU,HH, rum HMeeT rrpaBa Ha rronytJeHHe TaKoro )J,OXO)J,a, H HMeeT B03MO)KH0CTh HCIIOJib30BaTE, 

CBOH IIOJIHOMO'IH5I B OTHOilleHHH )J,aHHOro rrpeJJ,rrpH5ITH5I c u,eJibIO OKa3aHH5I BJIH5IHH5I Ha BeJIH4Htty 3Toro 

)J,OXO)J,a. B qacTHOCTH, KoMrraHHJI KOHCOJIHJJ,ttpyeT o6neKThI HHBecTHU,HH, HM KOTOphIMH OH ocymecTBJIJieT JJ,e

cpaKTO KOHTpOJih. IIOKa3aTem1 qnmaHCOBOH OT4eTHOCTH )J,Otiepmi:x opraHH3aQHH OTpa)KaIOTC5I B COCTaBe 

KOHCOJIH)J,HpOBaHHOH cjnrnaHCOBOH OT4eTHOCTH c )J,aThI rronytJeHH5I KOHTpOJI5I )J,0 )J,aThI ero rrpeKpalll,eHH5I. 

Ilpuo6pememm u npooa:>1cu ooJZeu He7{0ttmpoJZupy10UJUX a1a1u0Hepoe 

f pyrrrra OTpmKaeT B KOHCOJIH)J,HpOBaHHOH cpHHaHCOBOH OT'leTHOCTH rrptto6peTeHH5I H BhI6hITH5I )J,OJiett 

HeKOHTpOJIHPYIOill,HX aKU,HOHepoB KaK orrepaU,HH c aKU,HOHepaMH. JI106a5I pa3HHU,a Me)K.[\y CTOHMOCTbIO, Ha 

KOTOpy10 6hIJIH CKOppeKTHpOBaHbI )J,OJIH HeKOHTpOJIHPYIOill,HX aKU,HOHepoB, H crrpaBe)J,JIHBOH CTOHMOCThIO 

BbIIIJiatJeHHOro HJIH rronytJeHHOro B03Melll,eHH5I OTpa)KaeTC5I Herrocpe)J,CTBeHHO B COCTaBe KaIIHTaJia H 

rrpHtIHTaeTCJI co6cTBeHHHKaM MaTepHHCKOH KoMrraHHH. 

UnepalfUU, UCKJZTO'laeMble npu KOHCOJZUOatfUU 

Orrepau;11H Me)K.L\Y yqacTHHKaMH f pyrrrrhI, ocTaTKH 3aJJ,omKeHHOCTH no TaKHM orrepau,HJIM, a TaK)Ke 

HepeaJIH30BaHHhie rrptt6hIJIH, B03HHKaIOILI,He B rrpou,ecce COBeprneHH5I YKa3aHHhIX orrepau,HH, HCKJIIO'laIOTC5I B 

rrpou,ecce COCTaBJieHH5I KOHCOJIH)J,HpoBaHHOH qmHaHCOBOH OT4eTHOCTH. HepeaJIH30BaHHhie rrpH6bIJIH OT 

orrepau,HH c aCCOU,HHpoBaHHhIMH opraHH3aU,1'I5IMH HCKJII04aIOTC5I H3 KOHCOJIH)J,HpOBaHHOH cjmHaHCOBOH 

OT4eTHOCTH B pa3Mepe, paBHOM )J,OJie f pyrrrrhI B )J,aHHhIX opraHH3aU,H5IX. HepeanH3oBaHHbie rrptt6hIJIH OT 

orrepau,HH c aCCOU,HHpoBaHHhIMH opraHH3aU,H5IMH HCKJIIO'laIOTC5I H3 KOHCOJIH)J,HpOBaHHOH cjmHaHCOBOH 

OTtJeTHOCTH B KoppecrroHJJ,eHU,HH co cqeTOM HHBeCTHU,Htt B JJ,aHHbie opraHH3aU,HH. Hepeantt30BaHHhie y6hITKH 

HCKJIIOtJaIOTC5I H3 KOHCOJIH)J,HpOBaHHOH qnrnaHCOBOH OTtJeTHOCTH TaKHM )Ke o6pa30M, 'ITO l1 rrpH6hIJIH, 

HCKJIIO'la5I cnytJaH Il05IBJieHH5I rrpH3HaKOB o6ecu,eHeHH5I. 

,L(omI HeKOHTpOJrn:pyrolll,HX aKIJUOHepoB 

,Il;oJIH HeKOHTpom1pyIOill,HX aKU,HOHepoB rrpe)J,CTaBJI5IIOT co6oi1 KaITHTaJI B )J,OtiepHett opraHH3all,HH, He 

npH'-iHTaIDill,HHC5I, npxMo HJIH onocpeJJ,OBaHHO, KoMnamm. 

,IJ;omr HeKOHTpOJittpyIOill,l1-X aKU,HOHepoB OTpa)KaIOTC5I B KOHCOJUI)J,HpoBaHHOM OT4eTe 0 cjmHaHCOBOM 

IIOJIO)l<eHHH B COCTaBe KaITHTaJia, OT)J,eJihHO OT KaIIHTaJia, rrpH4HTaIOILI,eroC5I aKU,HOHepaM KoMnaHHH. ,Il;oJIH 

HeKOHTpOJIHPYIOill,HX aKU,HOHepoB B COCTaBe npH6hIJIH HJIH y6hITKa H o6mero COBOKYIIHOro )J,OXO)J,a 

OTpa)KaIOTC5I OT)J,eJihHOH CTaTbett B KOHCOJIH)J,HpOBaHHOM OTtJeTe 0 rrpH6hIJIH HJIH y6hITKe l1 rrpoqeM 

cosoKyrrHoM )J,OXO)J,e 

CTaTbH, BKJIIOtJeHHhie B cp1-maHcosy10 OTtJeTHOCTh KoMnaHHH, H3Mep5IIOTC5I B BaJifOTe nepBH'IHOH 

3KOHOMHtJecKoH. cpeJJ,hI, B KOTopoii: KoMrraHHJI cpyHKU,HOHHpyeT ( <«pyHKU,HOHaJihHaJI BaJIIOTa» ). 

<DyHKU,HOHaJihHOH BaJIIOTOtt KoMrramm JIBJIJieTcJI Ka3axcTaHCKHH TeHre ( «TeHre» ). BanIOTOtt rrpeJJ,CTaBJieHHJI 

HaCTOJIIll,ett cpHHaHCOBOH OT4eTHOCTH KoMrraHHH JIBJIJieTCJI Ka3axcTaHCKHH TeHre. Bee 3HatJeHH5I 01<pyrneHbI )J,O 

u,enhrx Thrc. TeHre, ecJIH He yKa3aHo HHOe. 

Bmurnue nau:,neMuu COVID-19 

B CB5I3H co cKopoTeqHhIM pacrrpocTpaHeHtteM rraH)J,eMttH COVID-19 B 2020-2021 roJJ,ax MHorne 

npaBttTeJihCTBa, BKJIIO'-Ia5I IIpaBHTeJihCTBO Pecrry6JIHKH Ka3aXCTaH, npeJJ,rrpttHJIJIH pa3JIH'IHhie MepbI 6opn6hr co 

BCIIb!IIIKOH, BKJIIO'la5I BBe)J,eHHe orpaHH4eHHH Ha noe3)J,KH, KapaHTHH, 3aKphITHe npeJJ,rrptt5ITHH H JJ,pyrux 

yqpe)K)J,eHHH H 3aI<phITHe OT)J,eJihHh!X perHOHOB. ,IJ;aHHhie MephI oKa3aJIH BJIH5IHHe Ha rno6anhHYIO CHCTeMY 

CHa6)KeHH5I, Ha cnpoc Ha TOBapbl H ycnyrtt, a TaK)Ke Ha CTerreHh )J,eJIOBOH aKTHBHOCTH B u,eJIOM. O)Ktt)J,aeTC5I, 
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BhIEOPOqffLIE Ai1.LAK£81 K COKPA~EHHOH ~K•C££i•c££~·~ 
HH<I>OPMAI.(Hll AY,lJ;HPOBAHO) 3A IIEPH0,11;, 31 Maprn 2021 r. 
(e mblC5PWX KmaxcmmtcKUX me11ze) 

qTo naH.n;eMH5I caMa no ce6e, a TaIOKe cooTBeTCTBYIOW:He MephI o6rn:ecTBeHHOro 3JJ:pasooxpaHeHH5I H 

COU:H<lJibHbie Mepbl MoryT 0Ka3aTh BJIH5IHHe Ha .n;e5ITeJihHOCTb opraHH3aU:HH B pa3JrnqHbIX OTpaCJI5IX 3KOHOMHKH. 

ITpaBHTeJibCTBOM Pecny6JIHKH Ka3axcrnH H HBPK 6hIJIH npHH5IThI Mepbr no.n:.n:ep)KKH, qTo6bI He .n:onycTHTh 

3HaqHTeJibHOro yxy.n:rneHH5I 3KOHOMHqecKHX nOKa3aTeneH: B pe3yJihTaTe scnhIIIJKH 3a6onesaHH5I COVID-19. 

3ni: Mepbr BKJIIOG:aIOT, cpe.n;H npoqero, JibfOTHbie Kpe.n;HTbI )J.JI5I opraHH3aU:HH, ocyrn:eCTBJI5IIOW:HX .n;e5ITeJibHOCTb 

B nocTpa.n;aBIIJHX OTpaCJI5IX, H nocTpa.n;aBIIJHX cpH3HqecKHX JIHU:, Kpe.n;HTHhie KaHHKYJibI H nocJia6JieHHe 

onpe.n;eneHHbIX HOpMaTHBHbIX orpaHHqeHHH JJ:JI5I no.n:.n:ep)l<aHH5I cpHHaHCOBOfO ceKTopa H ero cnoco6HOCTH 

npe.n;OCTaBJI5ITb pecypCbl H noMoraTb KJIHeHTaM H36e)KaTb HexBaTKH JIHKBHJJ:HbIX cpe.n;CTB B pe3yJihTaTe Mep no 

c.n:ep)KHBaHHIO pacnpocTpaHeHH5I COVID-19. 

fpynna npOJJ:OJI)KaeT ou:eHHBaTb BJIH5IHHe naH,JJ.eMHH H H3MeHeHHH 3KOHOMH'IeCKHX ycJIOBHH Ha CBOIO 

.n;e5ITeJibHOCTh, cpHHaHCOBOe nonmKeHHe H cpHHaHCOBbie pe3yJibTaTbl. 

<l>HHaHCOBbIH aKTHB H cpimaHCOBOe o65I3aTeJihCTBO 3aqHThIBaIOTC5I, H B OTqeTe 0 cpHHaHCOBOM nOJIOJI<eHHH 

oTpa)KaeTC5I CaJihJJ:HposaHHa5I cyMMa, TOJihKO ecJIH KoMnaHH5I 11MeeT ropH.n;HqecKH 3aKpenJieHHOe npaso 

ocyiu:ecTBHTb 3aqeT npH3HaHHbIX B 6aJiaHce cyMM H HaMepesaeTC5I JIH6o npOH3BeCTH 3aqeT no CaJibJJ:HpOBaHHOH 

cyMMe, JIH60 peaJIH30BaTb aKTHB H HCnOJIHHTb o65I3aTeJibCTBO OJJ:HOBpeMeHHO. )l;oxO,JJ.bl H pacXOJJ:bl He 

B3aHM03aqHTbIBaIOTC5I B oTqeTe 0 npH6hIJI5IX l1JIH y6hITKax, 3a l1CKJIIOqeHtteM cnyqaeB, Kor.n:a 3TO Tpe6yeTC5I 

ttJIH pa3pernaeTC5I cTaH.n;apTOM 6yxraJITepcKoro yqeTa HJitt cooTBeTcTByroiu:ei1 HHTepnpernu:11ei1, nptt 3TOM 

TaKtte cnyqa11 OT,JJ.eJihHO pacKphIBaIOTC5I B yqeTHoH: noJIHT.HKe KoMnaHtt.H. 

OcHOBHhie noJIO)KeHtt5I yqeTttoH: noJittTttKtt npttse.n;eHhI H.H)Ke. 

Ilpl13Hamrn JJ:OXOJJ:OB 

IlpU311aHue npou,eHmubtX iJoxoiJoa u pacxoiJoa 
ITpou:eHTHbie JJ:OXOJJ:hI no qmHaHCOBhIM aKTttBaM npH3HaIOTC5I, ecntt cyiu:ecTByeT BbICOKa5I Bepo5ITHOCTh 

noJiyqeHtt5I KoMnaHtteH: 3KOHOMHqecKoi1 BhirOJJ:hI H sen.11qHHa .n:oxo.n:os MmKeT 6oITb .n:ocTosepHo onpe.n;eJieHa. 

I1pou:eHTH01e JJ:OXOJJ:bI .11 pacxo.n;or oTpaJI<aIOTC5I no np.HHU:Hny Haq11cneHtt5I n paccqnTomaroTc5I no MeToey 

::icpcpeKTHBHOH npou:eHTHOH CTaBKH. MeTO.n; ::icpcpeKTHBHoH: npou:eHTHOH CTaBKH - 3TO MeTO.n;, KOTOpbIH 

3aKJIIOqaeTC5I B 11cq.11cneHHI1 aMOpTI13I1pOBaHHOH CTOHMOCTH qmHaHCOBOro aKT.HBa HJIH qmHaHCOBoro 

o65I3aTeJibCTBa (HJIH rpynnol cpttHaHCOBblX aKTHBOB/rpynnor cpHHaHCOBbIX o65I3aTeJibCTB), a TaIOKe OTHeceHH5I 

npou:eHTHOro .n:oxo.n:a HJIH npou:eHTHOro pacxo.n:a K COOTBeTCTBYIOIUeMy neptto.n;y. 

3cpcpeKTI1BHa5I npou:eHTHa5I CTaBKa - 3TO CTaBKa )J.HCKOHTHpoBaHH5I OJI<H)J;aeMbIX 6y.n;yrn;HX .n;eHeJI<HbIX 

nocrynneHHH (BKJiroqa51 Bee nonyqeHHbre HJIH npOH3Be.n;eHHbie nJiaTeJI<H no )J.OJiroBOMY HHCTpyMeHry, 

5IBJI5IIOW:I1eC5I HeOT'beMJieMOH qacTbIO 3cpcpeKTI1BHOH CTaBKH npou:eHTa, 3aTpaTbI no ocpopMJieHHIO c.n;eJIKH H 

npoq11e npeMHH HJIH )J.HCKOHTbl) Ha Q)KH)J;aeMblH cpoK JJ:O norarneHH5I JJ:OJirosoro HHCTpyMeHTa HJIH (eCJIH 

npHMeHHMO) Ha 6onee KOpOTKHH cpoK JJ:O 6aJiaHCOBOH CTOHMOCTH Ha MOMeHT npHH5ITH5I JJ:OJifOBOro 

HHCTpyMeHTa K yqery. 

EcJIH cpHHaHCOBbIH aKTHB HJIH rpynna o.n;HopOJJ:HbIX cpnHaHCOBorx aKTttBOB 6oma cnttcaHa (qacTHqHo cmi:catta) 

B pe3yJioTaTe o6ecu:eHeHH5I, rrpou:eHTHbIH JJ:OXO)J. onpe,JJ.eJI5IeTC5I c yqeTOM npou:eHTHOH CTaBKH, 11cnoJI03yeMOH 

JJ:JI5I JJ:HCKOHTHpOBaHH5I 6yeyrn;Hx .n;etteJI<HbIX nOTOKOB JJ:JI5I u:enei1 11cq11cneHH5I y6oITKOB OT o6ecu:eHeHH5I. 

ITpou:eHTbl, nonyqeHHbie no aKTHBaM, ou:eHHBaeMbIM no cnpase.n;JIHBOH CTOHMOCTH, KJiaCCHcpHU:HPYIOTC5I KaK 

rrpou:eHTHbie )J.OXOJJ:bI. 
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«FIN CRAFT» 

BhffiOPOlffiLIE .... ,_,., • .._.._.._,, ... K COKPAIIJ;EHHOH <l>llHAHCOBOH 
llH<l>OPMAQllll (HE AY,l(llPOBAHO) 3A IIEPllO,l(, 31 Maprn 2021 r. 
(e ntblCJl'taX J(G3GXCT11GflCJ(UX meH2e) 

llpU3Hanue ooxoooo no oozoeopaM PEIIO u o6pamnou no«.ymm PEIIO 
I1pH6bIJIH/y6hITKH OT rrpo.n:a)Irn yKa'.3aHHhIX Bblllle HHCTpyMeHTOB npmHaIOTC5! B Kaqecrne npou,eHTHhIX 

):(OXOAOB HJ1H pacxo.n:oB B OT'IeTe 0 npH6hrmi:x HJ1H y6oITKax HCXOAH H3 pa3HHIJ,hl Me)I():(y u,eHOH o6paTHOH 

noKynKH, HaqHcneHHOH K TeKyIIJ,eMy MOMeHry c HCIIOJ1h30BaHHeM MeTo.n:a 3cpcpeKTHBHOH npou,eHTHOH CTaBKH, 

H u,eHoH. npO.lJ:a)I(H TaKux ttHCTpyMeHTOB TpeThHM cTopoHaM. Kor.n:a onepau,H5! o6paTHoro/npsrMoro PEITO 
HCnOJ1H5IeTC5I Ha rrepBOHaqanhHh!X YCJ10BHHX, 3cpcpeKTHBHaH ):(OXO):(HOCTh/npou,eHT B BH):(e pa3HHIJ,hl Me)K):(y 

u,ettoH. npo.n:a)I(H H o6paTHoi1 noKynKH, cornacosaHHasr B paMKax nepsoHaqanbHoro .n:orosopa, npH3HaeTcsr c 

HCIIOJ1h30BaHHeM MeTo.n:a 3cpcpeKTHBHOH npou,eHTHOH CTaBKH. 

llpU3Hanue OOXOOO(J (J euoe «.OMUCCUOHHblX u c6opo6 
KoMrramrn rronyqaeT KOMHCCHOHHhie ):(OXO):(bl OT pa:mttqHbIX BH):(OB ycnyr, KOTOpbie OH 0Ka3bIBaeT KnHeHTaM. 

KoMHCCHOHHhre .n:oxoJJ,hI MoryT 6hITh pa3.n:eneHhI Ha cne.n:yIOIIJ,He .n:se KaTeropHH: 

- KoMuccuoHHbte ooxoobt, nolly'leHHble 3a o«.a3anue ycllyz e me'lenue onpei>ellennow nepuooa epeM.eNu 
KoMHCCHOHHhre, nonyqeHHhie 3a OKa3aHHe ycnyr B TeqeHHe onpe.n:eneHHOro nepHo.n:a speMeHH, HaqHcnsrIOTCH 

ynpasneHqecKHe H KOHcynhTaIJ,HOHHhie ycnyrH. 

- KoMuccuoHHble ooxoObl om o«.a3aNWl ycllyz no coeeputeuwo onepau.uu 
KoMHCCHOHHhre, nonyqeHHhie 3a npose.n:em1e HJ1H yqacTHe B neperosopax no cosepllleHHIO orrepau,HH OT nHu,a 

TpeTbeH. CTOpOHhI, HaIIpHMep, 3aKnIOqeHHe cornarneHH5! rro npHo6peTeHHIO aKQHH HJ1H rrpoqHx u,eHHhIX 6yMar 

HJ1H no noKynKe ttnH npo.n:mKe npe.n:npH5!THH, rrpmHaIOTCH nocne 3asepllleHHH TaKOH onepau;Htt. 

KoMHCCHOHHhie .HJ1.H qacTb KOMHCCHOHHhIX, CBH3aHHbie c onpe.n:eneHHhIM.H nOKa3aTeJ1HMH AOXO):(HOCT.H, 

npmHaIOTC5! nocne BbIIIOJ1HeHHH COOTBeTCTByIOIIJ,HX KpttTepHeB. 

llpU311anue oueuoe11011b1x ooxoooe 
~HBH):(eH):(Hhie ):(OXO):(bl OT HHBeCTHIJ,HH npH3HaIOTC5! B MOMeHT ycTaHOBJ1eH.H5I ITpaBa aKIJ,HOHepa Ha ITonyqeHHe 

.lJ:HBHAeH.n:os ( ecntt cyIIJ,ecTsyeT BhICOKasr sepo5!THOCTh ITonyqeHHH KoMnaHHeti 3KOHOMHqecKoi1 BhirO.ll:hI H 

BeJ1HqHHa ):(OXOAOB MO)KeT 6b!Th AOCTOBepHO onpe.n:eneHa). 

I1pH3HaHHe H npeKparn,eH.He ITpH3Hamrn cpHHaHCOBhIX aKTHBOB npoHCXO):(.HT B .n:ary 3aKJ110qeHH5! c.n:enKH, nptt 

ycnOBHH, qTO noKyITKa .HJ1H npo.n:w<a aKTHBa ocyIIJ,eCTBJ15!eTC5! IIO .n:orosopy, ycnoB.H5! KOTOporo Tpe6yIOT 

IIOCTaBKH aKT.HBa B TeqeHHe cpoKa, IIpHH5!TOro Ha COOTBeTCTBYIOIIJ,eM pbIHKe. IIepBOHaqanbHO cpHHaHCOBble 

aKTHBhI ou;emrnaIOTC5! ITO cnpaBe):(J1HBOH CTOHMOCTH c yqeTOM 3aTpaT IIO ocpopMnemno c.n:enKH. I1CKJ1IOqeHHeM 

5!BJ15!IOTC5! cprrHaHCOBbie aKTHBhI, OTHeCeHHbie K KaTeropHH cpHHaHCOBhie aKT.HBhI, ou,eHHBaeMbre IIO 

cnpase.n:nHBOH CTOHMOCT.H qepe3 nprr6bIJih HJ1.H y6oITOK (.n:anee - «OCcqrrY»). 3aTpaThl ITO c.n:enKe, Hanp5!MYIO 

OTHOC5!IIJ,HeC5! K ITpHo6peTeHHIO cpHHaHCOBhIX aKTHBOB, OTHeCeHHhIX K KaTeropttH OCCqIJY, OTHOC5!TC51 

Henocpe.n:cTBeHHO Ha ITpH6bIJ1h HJ1H y6hITOK. 

Bee nprr3HaHHhre B yqeTe cpHHaHCOBhre aKTHBhI, BXOA5!IIJ,He B ccpepy nprrMeHemrn MC<l>O (IFRS) 9, nocne 

nepBOHaqanhHOro ITptt3Hamrn ):(0J1)I<HhI ou,eHHBaTbCH ITO aMopTH3HpoBaHHOH n.1160 no cnpase.n:nHBOH 

CTOHMOCTH B COOTBeTCTBHH c 6H3HeC-MO):(eJ1bIO opraHH3aIJ,HH ):(J15! ynpasnemrn cprrHaHCOBhIMH aKTHBaMH 

H xapaKTepHCTHKaM.H ITpe.n:ycMOTpeHHhIX .n:orosopaMH .n:eHe)KHbIX nOTOKOB. 

B qacTHOCTH, 

~onroBbie HHCTpyMeHTbI, y.n:ep)KHBaeMhie B paMKax 6H3HeC-MO):(eJ1H, u,enhIO KOTOpOH 5IBJ15IeTC5! nonyqeH.He 

npe.n:ycMOTpeHHhIX .n:orosopoM .n:eHe)KHhIX noTOKOB, KOTOpbie BKnIOqaIOT B ce6sr HCKJ1IOqHTeJ1hHO BhmnaTbl 

B cqeT OCHOBHOH cyMMhl .n:onra H npou,eHThI, ITOCJ1e ITepBOHaqanhHOrO IIpH3HaH.H5! ou,eHHBaIOTC5! no 

aMOpTH3HpoBaHHOH CTOHMOCTH. 
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OEI.D;ECTBO ''Ul'.JUlll.IJJ'J!CJ «FIN CRAFT» 

BbiliOPOlffihIE IIOHCHHTEJibHLIE K <l>HHAHCOBOH 
HH<l>OPMAD;HH (HE AY,Il;IIPOBAHO) 3A IIEPHO,Il;, 3AKOlflIHBIDHHCH 31 Maprn 2021 r. 
(e mblCJl'-taX KmaxcmaHCKUX me112e) 

,I(oJirOBbie HHCTpyMeHTbI, y,r:i:ep)J(HBaeMbie B paMKaX 6H3HeC MOJJ:eJIH, IJ,eJibIO KOTopoH: 5IBmreTC5I KaK IIOJiyqeHHe 

rrpe,r:i:ycMOTpeHHbIX .n:orosopaMH ,r:i:eHe)J(HbIX IIOTOKOB, BKJIIO'Ia!OIIJ,HX HCKJIIO'IHTeJibHO ITJiaTe)J(H B C'IeT 

OCHOBHOH cyMMbl JJ:OJira H rrpoll,eHTbI, TaK H rrpo,r:i:a)Ka COOTBeTCTBYIOIIJ,HX JJ:OJifOBbIX HHCTpyMeHTOB, IIOCJie 

ITepBOHa'IaJibHOro rrpmHaHH5I OIJ,eHHBaIOTC5I ITO CITpase,r:i:mrnoH: CTOHMOCTH qepe3 rrpo'IHH COBOKYITHblH JJ:OXOJJ: 

(.n:anee - «OCCqrJC,I(» ). 

Bee npoque JJ:OJifOBbie HHCTpyMeHTbl (HarrpttMep, JJ:OJirOBbie HHCTpyMeHTbl, OIJ,eHHBaeMbie ITO CITpase,r:i:JIHBOH 

CTOHMOCTH HJIH npe,r:i:Ha3Ha'IeHHbie JJ:JI5I rrpOJJ:a)KH) H HHBeCTHll,HH B JJ:OJieBbie HHCTpyMeHTbI, ITOCJie 

rrepsoHa'IaJihHoro nptt3HaHH5I oIJ,eHttBaIOTC5I no OCCqrJY. 

,Il;oJU'OBMe HHCTpyMeHTM, on:emrnaeMMe no aMopnnupoeamrnii CTOHMOCTH HJIH no OCClJIIC,11; 

KoMrramrn oIJ,eHttsaeT KJiaccmpttKaIJ,HIO H oIJ,eHKY qmHaHcoBoro aKTHBa Ha ocHose xapaKTepttCTHK, 

ITpe,r:i:ycMOTpeHHbIX JJ:OfOBOpOM ,r:i:eHe)I<HbIX IIOTOKOB H 6H3HeC-MOJJ:eJIH KoMnaHHH, HCITOJin3yeMOH JJ:JI5I 

yITpaBJiemrn aKTHBOM. 

COOTBeTCTBYIOIIJ,ero ,r:i:oroBopa JJ:OJI)J(HbI rrpe,r:i:ycMaTpHBaTb B03HHKHOBeHHe ,r:i:eHe)l(HbIX IIOTOKOB, BKJIIO'IaIOIIJ,HX 

B ce65I HCKJIIO'IHTeJibHO BbIIIJiaTbI B CtieT OCHOBHOH cyMMbI JJ:OJira H rrpoll,eHTbI ITO HerroraweHHOH 'IaCTH 

OCHOBHOH cyMMbI. 

IIpH rrposepI<e rrpe,r:i:ycMOTpeHHblX .n:oroBopoM ,r:i:eHe)l(HbIX IIOTOKOB Ha COOTBeTCTBHe YKa3aHHbIM Tpe6oBaHH5IM 

OCHOBHa5I cyMMa JJ:OJira paccMaTpHBaeTC5I B Ka'leCTBe crrpaBeJJ:JIHBOH CTOHMOCTH cjmHaHCOBOro aKTHBa rrptt ero 

rrepsoHa'IaJibHOM rrptt3HaHHH. B TetieHtte cpoKa ,r:i:ei1cTBH5I cpttHaHcoBoro aKTHBa ocHOBHa5I cyMMa ,r:i:oJira MmI<eT 

MeH5ITbC5I (HarrpttMep, B cnyqae BbIIIJiaT B ctieT ocHOBHOH cyMMnr). IIpoIJ,eHTbI BKJiroqaroT B ce65I B03MeIIJ,eHtte 

3a BpeMeHttyIO CTOHMOCTb ,r:i:eHer, 3a I<pe,r:i:HTHbIH pHCK B OTHOllieHHH OCHOBHOH cyMMbI JJ:OJira, OCTa10rn:ei1C5I 

HerrorarneHHOH B Te'leHtte onpe,r:i:eJieHHOro rreptto,r:i:a speMeHH, H 3a ,r:i:pyrtte 06r,1qHbie pttcKH H 3aTpaTor, 

CB5I3aHHbie c Kpe,r:i:HTOBaHHeM, a TaK)I<e Map)l(y rrptt6bIJIH. OIJ,eHKa BbIIIJiaT B C'leT OCHOBHOro JJ:OJira 

H ITpOIJ,eHTOB rrpOH3BOJJ:HTC5I B BaJIIOTe, B KOTOpOH Bbipa)I<eH cpHHaHCOBbIH aI<THB. 

IIpe,r:i:ycMOTpeHHbie ,r:i:orosopoM ,r:i:eHe)l(Hbie IIOTOI<H, BKJIIO'laIOrn:He B ce65I HCKJIIO'IHTeJibHO BbITIJiaTbI B C'leT 

OCHOBHOH cyMMbI JJ:OJira H rrpoll,eHTbI, COOTBeTCTBYIOT ycJIOBH5IM 6a30BOro I<pe,n:HTHOro .n:oroBopa. ,I(orOBOpHble 

ycJIOBH5I, B pe3yJinTaTe KOTOpblX B03HHKaIOT pHCI<H HJIH BOJiaTHJibHOCTb rrpe,r:i:ycMOTpeHHblX .n:oroBopoM 

,r:i:eHe)KHblX IIOTOKOB, He CB5I3aHHble c 6a30BblM Kpe,n:HTHbIM .n:orosopoM, HarrpHMep, pttCK H3MeHemrn IJ,eH aKIJ,HH 

HJIH TOBapoB, He o6ycJIOBJIHBaIOT B03HHI<HOBeHH5I rrpe,r:i:ycMOTpeHHbIX ,n:orosopoM ,r:i:eHe)J(HbIX ITOTOKOB, 

I<OTOpbre BKJIIO'laIOT B ce65I HCiill!O'IHTeJibHO BbIIIJiaTbl B C'IeT OCHOBHOH cyMMbI JJ:OJira H ITpOIJ,eHTbl Ha 

HeITorarneHttyIO qacTb OCHOBHOH cyMMbI ,r:i:oJira. C03,r:i:aHHbIH HJIH rrptto6peTeHHbIH cpttHaHCOBbIH aKTHB MmKeT 

5IBJI5ITbC5I 6a30BblM I<pe,r:i:HTHblM ,r:i:oroBOpOM He3aBHCHMO OT Toro, 5IBJI5IeTC5I JIH OH 3aHMOM no CBOeH 

!OpHJJ:H'leCKOH cpopMe. 

OIJ,eHKa 6tt3Hec-Mo,r:i:eJieH:, ttcrroJin3yeMnrx JJ:JI5I yrrpasJieHH5I cpHHaHCOBbIMH aI<nmaMH, rrposo,r:i:ttJiacr, Ha .n:azy 

rrepsoro rrpttMeHeHH5I MC<DO (IFRS) 9 JJ:JI5I KJiaccttcpHKaIJ,HH cpHHaHcosoro aI<THBa. Ett3Hec-Mo,r:i:eJib 

rrpHMeH5IJiacr, peTpocrreI<THBHO 1<0 BceM cpttHaHCOBbIM aI<THBaM, rrpH3HaHHbIM Ha 6anaHce KoMrraHHH Ha ,r:i:azy 

rrepsoro rrpttMeHeHH5I MC<DO (IFRS) 9. IforroJin3yeMa5I KoMrraHHei16tt3Hec-Mo,n:enr, orrpe,r:i:eJI5IeTC5I Ha ypoBHe, 

KOTOpblH OTpa)J(aeT MexaHH3M yrrpaBJieHH5I ofrr,e,r:i:HHeHHb!MH B rpyrrrrbI cpttHaHCOBblMH aKTHBaMH JJ:JI5I 

,r:i:ocTH)I<eHH5I Toil HJIH HHOH 6H3Hec-IJ,eJIH. IIocKOJibI<Y 6tt3Hec-Mo,r:i:eJib KoMrraHHH He 3aBHCHT OT HaMepeHHH 

pyr<OBOJJ:CTBa B OTHOilleHHH OTJJ:eJibHOfO HHCTpyMeHTa, OIJ,eHKa BblIIOJIH5IeTC5I He Ha ypoBHe OTJJ:eJibHblX 

HHCTpyMeHTOB, a Ha 6oJiee Bb!COKOM ypOBHe arperttpOBaHH5I. 

,I(JI5I yrrpaBJieHH5I CBOHMH cpttHaHCOBblMH HHCTpyMeHTaMH KoMrraHH5I HCIIOJib3yeT HeCKOJibKO 6H3HeC-MO,r:i:eJieH, 

KOTOpbie OIIHCbIBaIOT MexaHH3M yrrpaBJieHH5I cpttHaHCOBblMH aKTHBaMH c IJ,eJibIO reHepall,HH ,r:i:eHe)J(HblX 

rroTOKOB. YI<a3aHHbie 6H3Hec-Mo,r:i:eJitt KoMrraHHH OITpe,r:i:eJI5IIOT, 6y,r:i:yT JIM ,n:eHe)l(Hbre rroTOKH 5IBJI5ITbC5I 

CJieJJ:CTBHeM IIOJiy'leHH5I rrpe,r:i:ycMOTpeHHblX .n:orosopoM ,r:i:eHe)KHbIX IIOTOKOB, rrpOJJ:a)KH cpttHaHCOBbIX aKTHBOB 

HJIH H Toro H .n:pyroro. 
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BbIBOP011HLIE IIPIIME11AHIDI K COKPAlll;EHHOH <I>HHAHCOBOH 
··~~.~=i~= (HE AY,JJ;IIPOBAHO) 3A IIEPH0,11;, 3AKOH111IBIIIHHCSI 31 Maprn 2021 r. 

(6 mblCR'lax KmaxcmaHCKUX meHze) 

IIpH oQeHKe 6mHee-Mo.n:enH KoMITaHmr yqHTbrnaeT sero HMeIOlll,yIOe5I ttmpopMaQHIO. BMeeTe e TeM, OQeHKa 

He ITpoH3BO.D:HTe5I ttexo,n:H H3 eQeHaptteB, B03HHKHOBeHHe KOTOpbIX KoMITaHH5I BITpase pa3yMHO O:lKHJJ:aTh, TaKHX 

KaK T. H. <<Ha11xy.n:rn11i1» eQettap11i1 11n11 «eTpeecoBbIH» eQeHap11i1. KoMITamrn yqHThrnaeT see yMeeTHhre .n:aHHhre, 

KaK-TO: 

ill MexaHH3M OQeHKl1 3cpcpeKTHBHOeTl1 6113Hee-Mo,n:en1111 tjJmraHeOBbIX aKTHBOB, y.n:ep:)J<HBaeMb!X B paMKaX 

3TOH 6H3Hee-Mo,n:en11, 11 ITpe.n:oeTaBJieHH5I oTqeTa KJIIOqeBOMY yITpaBJieHqeeKOMY ITepeoHany; 

ill pHeKl1, BJIH5II0lll,He Ha 3cpcpeKTl1BHOeTb 6H3Hee-Mo)J,eJIH (11 tjJ11HaHeOBbie aKTHBbl, y.n:ep)I<HBaeMbie 

B paMr<ax 3TOH 6H3Hee-Mo,n:en11) II MeTOJJ: yITpasneHH5I 3THMII pIICKaM11. 

IIpH ITepsoHaqanbHOM ITpII3HaHIIH cpi:rnaHeosoro aKTHBa KoMITaHH5I OITpe.n:enHeT, 5IBJI5IIOTe5I nII BHOBh 

ITpII3HaHHbie tjJIIHaHeOBbie ar<TIIBbI qaeTbIO eylll,eeTsy10rnei1 6tt3Hee-Mo,n:enn IIJIH yKa3hIBaIOT Ha 

B03HIIKHoBeHIIe HOBOH 6113ttee-Mo.n:en11. KoMITaHII5I ITepeeMaTpttsaeT eso11 6II3Hee-Mo.n:enII B Ka:lK)J,OM oTqeTHOM 

ITepIIo,n:e e QeJibIO BbrnsneHII5I H3MeHeHHH ITO epaBHeHHIO e rrpe,n:bI.D:Ylll.IIM ITepIIo,n:oM. B Ter<yrneM oTqeTHOM 

rrep~w,n:e KoMrrmnrn He EornEHJ1a KuKHx-srn:6o M:5Mt:m:tt11i1 B csottx 6H3Hee-Mo,n:en5Ix. 

IIpH ITpeKpalll,eHHH ITpH3HaHII5I .n:onrosoro IIHeTpyMeHTa occqrrc.n; HaI<OITJieHHa5I rrp116bmb/y6bITOK, paHee 

ITpH3HasaeMa5I B eocTaBe ITpoqero eosor<yrrHoro ,n:oxo,n:a, peKJiaee11tjJ11Q11pyeTe5I 113 KaTeroprm co6eTBeHHOro 

r<arr11Tana B KaTerop11IO ITp116hm11 l1n11 y6brTKa. IIpH ITper<parneHIIH ITpH3HaHH5I HHBeeTHQHH B co6eTBeHHhri1 

KaIIrITaJI, OTHeeeHHbIX K KaTeropH11 QCCqIJC)l;, HaITpOTIIB, HaKOIIJieHHa5I IIpH6binb HJIII y6bITOK, paHee 

ITpII3HaBaeMa5I B eoeTaBe rrpoqero eOBOKYITHOI'O .n:oxo,n:a, He peKJiaeerrtjJHQrrpyeTe5I B KaTeropHIO rrpH6bIJIH HJIH 

y6bITKa, a rrepeBOJJ:HTe5I B eoeTaB .n:pyroi1 eTaTbH eo6eTBeHHOrO KaITHTaJia. )l;onroBbre HHeTpyMeHTbI, KOTOpbie 

IIOeJie ITepBOHaqaJibHOI'O ITpH3HaHH5I OQeHHBaIOTe5I no aMOpTH3HpOBaHHOH eTOHMOeTH HJIH OCCqIJC)l; 

no.n:ne:lKaT o6eeQeHeHrrIO. 

<l>HHaHeOBbie aKTIIBbI KaTeroprrrr OCCqIJy BKJIIOqaIOT B eefo ene,n:yIOlll,ee: 

ill AKTHBbl, JJ.OrOBOpHbie JJ,eHe)KHbie ITOTOKH ITO KOTOpblM BKJUOt.faIOT He TOJlhKO BbIIUiaTbI B et.IeT 

OeHOBHOH eyMMbI .n:onra rr ITPOQeHTbI; rr/HJIH 

ill AKTHBbI, KOTOpbre y,n:ep)l<HBaIOTe5I B paMKax 6H3Hee-Mo.n:enH, 3a HCKJIIO'l!eHrreM aKTHBOB, 

y,n:ep)l<HBaeMbIX e u;enhIO rronyqeHH5I rrpe,n:yeMOTpeHHbIX .n:oroBOpOM )J,eHe)KHbIX ITOTOKOB HJIH e u;enhIO 

rronyqeHmI TaKHX IIOTOKOB H rrpOJJ:a)l(H aKTHBa; 

ill AKTHBbl, OTHeeeHHbie K KaTeropHH 0CCqI1Y rryTeM ITpHMeHeHH5I OIIQHH yqern no crrpaBeJJ,JIHBOH 

eTOHMOeTH. 

Bee yr<a3aHHbie aKTHBhI ou;eHHBaIOTC5I ITO errpase.n:nHBOH eTOHMOeTrr e oTpa)KeHHeM pe3ynhTaTOB rrepeou;eHKrr 

B eoernBe npH6bIJIH HJIH y6bITKa. 

PeK!laccu<fJUKal{Wl 
B enyqae H3MeHeHH5I 6II3Hee-Mo,n:emr, B eooTBeTeTBHH e KOTOpoi1 KoMrraHH5I y.n:ep)KrrBaeT Te rrnrr rrHbre 

tjJHHaHeOBbre aKTHBhI, B OTHOIIIeHrrrr TaKrrx ar<THBOB rrposo,n:HTe5I peKJiaeeH<jJHKau;mi. Tpe6osaHH5I 

K KJiaeerrtjJHKaQHH H ou;eHKH, OTHOe5Irnrree5I K HOBOH KaTeropHrr, ITpHMeH5IIOTe5I rrepcrreKTHBHO c rrepsoro JJ:H5I 

nepsoro oTqeTHoro rrepHo,n:a IToene B03HHKHoBeHH5I H3MeHeHHH B 6rr3Hee-Mo,n:entt, KOTOpbre nprrsenrr 

K peKJiacerrcprrr<au;rrII tjJrrHaHeOBbIX aKTHBOB KoMITaHrrH. lfaMeHeHH5I B rrpe,n:yeMoTpeHHhIX .n:orosopoM 

,n:eHe)KHbIX IIOTOKax aHaJIII3rrpyIOTe5I B eOOTBeTeTBHH e yqeTHOH noJIHTHKOH, rrpttBe)J,eHHOH HH:lKe 

«Mo.n:rrtjJHKaQH5I H rrpeKpalll,eHHe IIpII3HaHH5I tjJrrHaHCOBbIX aKTHBOB». 

06ecu,e1tenue 
KoMITamrn npH3HaeT oQeHoqHbie pe3epBbI no O)KII)J,aeMhIM r<pe,n:rrTHhIM y6bITKaM (.n:anee - «OKY») 

B OTHOIIIeHHH ene,n:yIOlll,HX cprrHaHeOBbIX HHCTpyMeHTOB, He OCCqIJy: 
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BbffiOPOqffblE IlOSICHHTEJihHhIE K COKPAIIJ;EHHOH <I>HHAHCOBOH 
HH<I>OPMAD;IIH (HE AY,IJ;HPOBAHO) 3A IlEPHO,IJ;, 3AKOffqHBillHHC5I 31 Maprn 2021 r. 
(e mblCJl'WX Kmaxcma11cKUX me112e) 

- ,LJ;eHe)KHbie epe,LJ;eTBa H HX 3KBHBaJieHTbI; 

- epe,LJ;eTBa B 6aHKax; 

- cjmHaHeOBbie aKTHBbI, ou,eHHBaeMbie no enpaBe,LJ;JIHBOH eTOHMOeTH qepe3 npOtIHH eoBoKynHblH ,Ll;OXO,LJ;; 

- 3aHMbl, BbI,LJ;aHHbie eB5!3aHHbIM eTopoHaM; 

- .r:i:e6HTOpeKa5! 3a,LJ;OJI:JKeHHOeTb; 

- HHBeeTHIJ,HH no aMOpTH3HpOBaHHOH eTOHMOeTH. 

Y6bITOK OT o6eeu,eHeHH5! He npmHaeTe5! no HHBeeTHU:H5IM B ,[(OJieBbie HHeTpyMeHTbl. 

Ou,eHKY OKY, Heo6xo,n;HMO npoH3BO)J,HTb e noMOIIJ,bfO ou;eHoqHoro pe3epBa, BeJIHqHHa KOToporo paBHa: 

El BeJirrqrrHe Kpe,LJ;HTHbIX y6bITKOB, O)KH)J,aeMbIX B TeqeHHe noeJie)J,yfOIIJ,HX 12 Mee5IIJ,eB, T.e. TOH qaeTH 

Kpe,LJ;HTHbIX y6I:.ITKOB 3a Beeb epoK ,LJ;eiieTBH5! cprrHaHeoBoro rrHeTPyMeHTa, KOTopasi npe,LJ;eTaBJISieT 

eo6oii Q)KH,LJ;aeMbie Kpe.ll,HTHbie y6bITKH BeJie,LJ;eTBHe enyqaeB HeHenoJIHeHH5! o6si3aTeJibeTB no 

mrcTpyMCHT)', KOTOpnie iviOfyT B03HHKH)'ib B Tt:Y.t:HHt: 12 Mt:C5IU,eB noene OTqeTHOH )J,aTbI («nepBa5! 

eTa,LJ;H5!» ); 

El BeJirrqrrHe Kpe,Ll;HTHb!X y6b!TKOB, O)KH)J,aeMbIX 3a Beeb epoK ,LJ;etteTBH5! cjJHHaHeOBOro HHeTpyMeHTa, 

KOTOpbie B03HHKafOT BeJie)J,eTBHe Beex B03M0)KHbIX enyqaeB HerrenOJIHeHH5! o6si3aTeJibeTB no 

HHeTpyMeHTY B TeqeHrre epoKa ero ,LJ;etteTBH5! («BTopasi eTa)J,H5!» H <<TpeTb5! eTa,LJ;H5!»). 

Eenrr Kpe,Ll;HTHbIH ptteK no )J,aHHOMY cpHHaHeOBOMY HHeTpyMeHzy 3HaqHTeJibHO B03poe e MOMeHTa 

nepBoHaqaJibHOro npH3HaHH5!, TO )J,JI5! cprrHaHeOBOro HHeTpyMeHTa Tpe6yeTe5! pe3epB Ha noKpbmie y6b!TKOB Ha 

Beeb epoK )J,etteTBHH O:JKH,LJ;aeMbIX Kpe,LJ;HTHbIX y6bITKOB. ,[(nH Beex oeTaJibHbIX cprrHaHeOBbIX rrHeTpyMeHTOB OKY 

H3Mep5IeTe5! Ha eyMMy, paBttyfO 12-Mee51qH0My OKY. 

Kpe,i:vuuo-o6ecn:eueuui,,u~ <fnrn:aucosble aKTHBM 

<DttHaHeOBbIH aKTHB etIHTaeTe5! Kpe.ll,MTHO-o6eeu,eHeHHbIM B cnyqae B03HMKHOBeHM5! O,Ll;HOfO 11JIH HeeKOJibKHX 

eo6bITHH, OKa3b!BaIOIIJ,HX HeraTMBHOe BJIH5IHMe Ha paeqeTHbie 6y,LJ;yIIJ,He )J,eHe:JKHbie nOTOKH no TaKOMY 

cprrHaHeOBOMY aKTHBy. Ilo OTHOlliemuo K Kpe,I!,MTHO-o6ecu,eHeHHhlM cjwmaHeOBblM aKTMBaM yrroTpe6n5leTe5! 

TepMHH «aKTHBbI TpeTbeH eTa,LJ;MH». fipM3HaKM Kpe,Ll;HTHOfO o6eeu,eHeHM5! BKJifO'IaIOT B ee6si Ha6JIFO)J,aeMbie 

)J,aHHbie 0 ene.n.yIOIIJ,HX co6b!TI15!X: 

3HaqttTeJibHbie cjmHaHeOBbie 3aTpy.ll,HeHM5! 3aeMIIJ,HKa HJIH Kpe.ll,MTOpa; 

HapyweH11e yenoBMH ,LJ;orosopa, TaKoe KaK .ll,ecponT HJIM rrpoepoqKa nnaTe)Ka; 

Meqe3HOBeHMe aKTHBHOro pbIHKa ,Ll;JI5! u,eHHOH 6yMartt B pe3yJibTaTe qnrnaHeOBblX 3aTpy,LJ;HeHHH. 

B HeKOTOpbIX enyqa51x M,LJ;eHrn:cpMKaIJ,M5! OT)J,eJibHOfO eo6bITH5! He npe.ll,eTaBJI5IeTe5! B03M0)l<HOH, rroeKOJibKY 

Kpe)J,HTHOe o6eeu;eHeHHe cpttHaHeOBOro aKTMBa MO)KeT 6bITb BbI3BaHO eoBOKYilHbIM BJIH5IHHeM HeeKOJibKHX 

eo6bITHH. fio eoeT05IHHIO Ha KffiK)J,YfO OT'IeTttyfO ,LJ;ary KoMnaHM5! npOBO,Ll;HT OU:eHKY Ha npe)J,MeT Kpe.ll,MTHOrO 

o6eeu:eHemrn ,Ll;OJifOBbIX MHeTpyMeHTOB, KOTOpbie 5IBJI5IIOTe5! cpttHaHeOBbIMH aKTMBaMM, OQeHHBaeMbIMH ITO 

aMopTtt3rrpoBaHHOH eTOHMOeTM HJIM OCCllfIC,[(. fiptt ou,eHKe Kpe.ll,MTHoro o6eeu:eHeHM5! rocy.ll,apeTBeHHbIX 

M KoprropaTHBHbIX ,LJ;onroBbIX MHeTpyMeHTOB KoMrraHM5! yqttTbIBaeT TaKMe cpaKTOpI:.1, KaK Kpe.ll,MTHI:.Ie peH.TttHrM 

H erroeo6HoeTb 3aeMIIJ,MKa npHBJieI<aTb cpttHaHeMpOBaHMe. 

fiptt orrpe.ll,eneHMM BeJIHqMHbI OKY qpe3Bb1qai1Ho B<l)KHO HerroJII:.3oBaTb orrpe,LJ;eneHtte ,LJ;ecponrn. Orrpe,LJ;eneHHe 

.ll,ecponrn tterroJib3yeTe5! ,LJ;JISI Toro, qT06I:.1 ou:eHMTb eyMMY OKY H orrpe,LJ;eJIMTb, paeeqHTaH n11 ou,eHoqHbIH 

pe3epB ,Ll;JI5! rroeJie,LJ;yIOIIJ,HX 12 MeesineB HJIH ,LJ;JISI: Beero cpoKa Kpe,Ll,HTOBaHHH, noeKOJibKY IIOH5!THe «)J,ecjloJIT» 

5IBJI5IeTe5! qaeTbfO rrOH5ITH5! <<BeposiTHOeTb .n.ecponTa», KOTopasi smrneT KaK Ha ou:eHKY OKY, TaK H Ha Bbl5lBJieHtte 

3HaqttTeJibHOrO IIOBbIIlleHH5! Kpe.ll,HTHOrO prreKa. 
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IlpH ou;eHKe Bepo51THOCTH ITorallleHH51 3aeMI.QHKOM Kpe.n.MTHoro o6513aTeJihCTBa KoMITaHH51 y'IHThIBaeT, KaK 

Ka'!eCTBeHHbie, TaK H KOJIH'leCTBeHHhie ITOKa3aTeJIH. Ou;eHHBaeMa51 HHcpOpMau;1rn 3aBHCHT OT THITa aKTHBa. 

Kmo'!eBhIMH cpaKTopaMH ITPH TaKoM aHMH3e 51BJI51IOTC51 KOJrnqecrneHHhre ITOKa3aTeJIH, TaKHe KaK rrpocpoqKa 

HJIH HeHCITOJIHeHHe KOHTpareHTOM ITJiaTe)Ka ITO .n.pyroMy o6513aTeJihCTBy. ,IVr51 ou;eHKH Ha rrpe.n.MeT .n.ecponTa 

KoMrraHH5I HCITOJih3yeT pa3JIH'!Hhre BttyTpeHHHe H BHellIHHe HCTO'IHHKH HHCpopMaU:HH. 

IlpH BhI.lIBJieHHH cpaKTOB 3Ha'IHTeJihHOro ITOBhIIlleHH51 Kpe)J,HTHOfO pHCKa c MOMeHTa rrepBOHa'!aJihHOrO 

rrpH3HaHH5l Km>1ITaHH51 Be)J,eT MOHHTOpHHr Bcex cpHHaHCOBhIX aKTHBOB, o6513aTeJihCTB ITO ITpe.n.ocTaBJieHHIO 

3attMOB H .n.oroBopOB cpttHaHCOBOH rapaHTHH, KOTOpbre ITO)J,ITa)J,aIOT ITO)], Tpe6oBaHH51 B OTHOilleHHH 

o6ecu;eHeHH51. B cnyqae 3Ha'!HTeJihHoro ITOBhIIlleHH51 Kpe.n.MTHoro pHcKa KoMrraHH51 6y.n.eT ou;eHHBaTh 

BeJIH'IHH)' ou;eHOlJHOro pe3epBa Ha OCHOBaHHH BeJIHlJHHhI Kpe)J.HTHhIX y6hITKOB, mrm.n.aeMbIX B Te'!eHHe Bcero 

cpoKa Kpe.D.HTOBaHH51, a He TOJibKO ITOCJie.n.yIOI.QHX 12 MeC51QeB. 

IlpH ou;eHKe Ha ITpe.n.MeT 3Ha'!HTeJibHOro yBeJIHlJeHH51 Kpe.D.HTHOro pHCKa ITO cpHHaHCOBOMY HHCTpyMeHTY 

c MOMeHTa ITepBOHalJaJihHOro ITpH3HaHH51 KoMITaHH51 cpaBHHBaeT pHCK .n.ecponTa ITO HHCTpyMeHzy ITO 

COCT051HHIO Ha OTlJeTttyIO .n.aTy HCXO)J,51 H3 OCTaBilleroC5l cpoKa ITOrallleHH51, c pHCKOM .n.ecpOJITa, KOTOpbIH 

ITporH03ttpoBanc51 Ha yKa3aHttyIO OT'!eTttyIO .n.azy )J.JI51 ocrnBineroc5I cpoKa ITorarneHtt51 ITprr ITepBoHa'!MhHOM 

ITptt3HaHHH cprrHaHCOBoro HHCTpyMeHTa. IlpH ITpoBe.D.eHrrrr TaKOH ou;eHKH KoMrraHH5I yqrrThrnaeT 

o6ocHOBaHttyIO H ITO.D.TBep)K)J,aeMyIO KOJIH'leCTBeHttyIO H KaqecTBeHttyIO HHcpopMaU:HIO, BKJIIO'la5I HHcpopMaQHIO 

3a ITpOillJihie ITepHO)J,hI H ITp0rtt03H)'IO HHcpOpMaQHIO, KOTopa5I MO)f<eT 6bITh ITOJiyqeHa 6e3 HeOITpaB)J,aHHhIX 

3aTpaT HJIH ycHJIHH Ha ocHoBaHrrrr rrMeIOru;eroc5I y KoMITamrn OIThITa rr 3KCITepTHhix ou;eHoK, BKJIIOlJa5I 

ITporH03Hhre .n.aHHhre. 

KoMITaHH5I ITpHCBaHBaeT KOHTpareHTaM BttyTpeHHHH peHTHHr Kpe.n.rrTHOro pHCKa B 3aBHCHMOCTH OT HX 

Kpe)J,HTHOrO KaqeCTBa. 0CHOBHhIM ITOKa3aTeJieM 3HalJHTeJihHOro yBeJIHqemrn Kpe.D.HTHOro prrcKa 5IBJI5IeTC5I 

KOJIH'leCTBeHHa51 HHcpopMaQH5I, KOTOpa5I ITpe.n.cTaBJI5IeT co6oH HHcpopMaQHIO 06 H3MeHeHHH Bepo5ITHOCTH 

.n.ecpOJITa B TelJeHrre cpoKa .n.ettCTBH5I HHCTpyMeHTa, OITpe.n.en5IeMOH rryTeM cpaBHeHtt51: 

II Bep05ITHOCTH .n.ecpOJITa B Te'!eHHe OCTaBilleroc51 cpoKa .n.eHCTBH5I aKnrna, ou:eHrrBaeMOH Ha OCHOBe 

.n.aHHhIX, HMeIOI.QHXC5I ITPH ITepBOHa'laJibHOM ITpH3HaHHH, H HCXO)J,HhlX .n.orosopHbIX ycnoBrrH; H 

II Bep05ITHOCTH .n.ecponTa B Te'lettrre OCTaBilleroc51 cpoKa .n.ettCTBH5I aKTHBa ITO COCT05IHHIO Ha OT'!eTttyIO 

.n.azy HCXO)J,51 H3 ITepeCMOTpeHHhlX ycJIOBHH. 

licITOJih3yeMhre ITOKa3aTenrr Bepo5ITHOCTH .n.ecponTa 5IBJI5IIOTC5I ITporH03HhIMH; ITPH 3TOM KoMrraHH5I HCITOJih3yeT 

Te )Ke MeTO)J,OJIOfHH H .n.aHHhie, KOTOpble HCITOJih3YIOTC5I )J,JI5I H3MepeHH5I BeJIHlJHHhI ou;eHO'IHOro pe3epBa ITO 

OKY. 

KaqecrneHHhre cpaKTOphr, KOTOphre YKa3hIBaIOT Ha 3Ha'!ttTeJihHoe ITOBhIIlleHrre Kpe.n.rrTHoro prrcKa, 

CBOeBpeMeHHO OTpmKaIOTC5I B MO)J,eJI5IX Bep05ITHOCTH .n.ecpoJITa. BMeCTe c TeM, ITPH ou;eHKe Ha ITpe.n.MeT 

3HalJHTeJihHoro yBeJIHlJeHtt5I Kpe.n.rrTHOro p11cKa KoMITaHtt5I rrposo.D.HT OT.D.eJihHhIH aHMH3 HeK0Toph1x 

Ka'!eCTBeHHhIX cpaKTOpOB. 

Y'lttThIBa5I, lJTO 3HalJttTeJibHoe ITOBhIIIIeHrre Kpe.n.rrTHoro prrcKa c MoMeHTa nepBoHa'!anhHoro rrpmHaHH5I 

5IBJI5IeTC5I OTHOCHTeJihHOH BeJIH'IHHOH, KOHKpeTHOe H3MeHeHrre Bep05ITHOCTH .n.ecpOJITa (B a6COJIIOTHOM 

Bbipa)KeHHH) 6y.n.eT 6onee 3Ha'!HTeJihHhIM )J,JI51 cpHHaHCOBOro HHCTpyMeHTa c MeHhIIIHM 3Ha'!eHtteM 

Bep05ITHOCTH .n.ecpOJITa ITPH ITepBOHa'!aJihHOM ITpH3HaHHH, 'leM )J,JI5I cpHHaHCOBOrO HHCTpyMeHTa c 60JihIIIHM 

3Ha'!eHtteM Bep05ITHOCTH .n.ecpoJITa ITPH rrepBOHa'laJihHOM ITpH3HaHHH. 
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B:blliOPOlJHLIE IIO.s:ICHIITEJILHLIE IIPIIMElJAHII.s:I K COKPAII(EHHOH <I>IIHAHCOBOH 
IIH<l>OPMAD;IIII (HE AY,IJ;IIPOBAHO) 3A IIEPIIO,IJ;, 3AKOH1IIIBIDIIHC.s:I 31 Maprn 2021 r. 
(e mblCR'tax KmaxcmaHcKux meHce) 

MoJJ;u:4urn:au;1rn u: npeKpa~euu:e npu3uamrn: «tnrnaHcoBMX aKTHBOB 

Mo,LJ.ttcpttKaIJ,H5I cpttHaHcosoro aKTttBa npottexo,LJ.HT B enyqae, eentt B rreptto,LJ. Me)K,LJ.y ,LJ.aToif nepBoHaqanbHoro 

rrptt3HaHH5I H ,LJ.aTOH norarneHtt5I cp.1rnaHeosoro aKTHBa npou:exo,LJ.HT nepecMOTp HJIH HHa5I MO,Ll.HcpHKau,Irn 

,LJ.orosopHbIX ycnosttif, perynHpyrolll.HX ,LJ.eHe)f(Hbie noTOKH no aKTHBy. Mo,L1.11cpu:KaIJ,115I OKa3bIBaeT BJIH5IHHe 

Ha eyMMY WHJIH epOKH npe,LJ.yeMOTpeHHbIX ,LJ.orosopoM ,LJ.ette)f(HbIX noToKoB n1160 B TOT )f(e MOMeHT BpeMeHH, 

JIH60 B MOMeHT BpeMeHH B 6y,LJ.ylll,eM. 

Tipu: MO,Ll.HcpttKau,u:tt cpttttaHcosoro aKTHBa KoMnaHH5I ou,eHHBaeT, rrpHBO,LJ.HT JIH 3Ta MO,Ll.Hcpu:Kau,H5I 

K npeKpalll,eHHIO npH3HaHH5I aKTHBa. B cooTBeTeTBHH c noJIHTHKOH KoMnaHHH, MO,L1.HcpHKau,u:5I rrpttBO,LJ.HT 

K npeKpalll,eHHIO npH3Hamur B TOM eny•rne, eCJIH npHBO,LJ.HT K cylll,eeTBeHHbIM OTJIHqH5IM B ,LJ.OfOBOpHbIX 

ycnoBH5IX. ,I:Vrn Toro, qT06b1 onpe,LJ.eJIHTb, cylll,ecrneHHO JIH H3MeHeHHbie ycnoBH5I OTJirrqaroTe5I 

OT nepBoHaqaJibHbIX ,LJ.orosopHbIX ycnosrrif, KoMnaHH5I aHaJIH3ttpyeT: 

KaqecrneHHbie cpaKTOpbr. HanpHMep, nocne H3MeHeHH5I ycnosu:if npe,LJ.yeMOTpeHHbie ,LJ.orosopoM ,LJ.eHe)f(ttbre 

IlOTOKH RKJTT-OtfR!QT B ce65! He TOJ!bKO BLffD1G.TLI B C!iCT OCHOEHOH cyiviMb1 ,LJ,UJll'a H rrpou,eHTbI; H3MeHHJiaeb 

BaJIIOTa ,LJ.OrOBOpa HJIH KOHTpareHT. TmoI<e aHaJIH3HpyeTe5I CTerreHb H3Mettemrn rrpou,eHTHblX CTaBOK, cpOKOB 

rrorarneHH5I, KOBeHaHTOB. 

Ecnw YKa3aHHbie cpaKTOpbI He yKa3brnaIOT 5IBHbIM o6pa30M Ha cylll,ecrneHttyIO MO,L1.mp11Kau,ttro, TO: 

TipoBO,LJ.HTC5I KOJIHqeeTBeHHa5I ou,eHKa ,LJ.J15I epaBHeHH5I rrpHBe,LJ.eHHOH eTOHMOeTH OCTaBIIIeHC5I qacTH 

,LJ.OroBOpHbIX ,LJ.eHe)f(HbIX IlOTOKOB B COOTBeTCTBHH c ITepBOHaqaJibHbIMH ycJIOBH5IMH ,LJ.OfOBopa H ,LJ.eHe)[<HbIX 

ITOTOKOB B COOTBeTeTBHH c ITepeCMOTpeHHbIMH yeJIOBH5IMH, ITPH 3TOM o6e eyMMbI ,LJ.HCKOHTHpyroTe5I 

e HCITOJib30BaHHeM ITepBOHaqaJibHOH 3cpcpeKTHBHOH ITpou,eHTHOH eTaBKH. 

B cnyqae ITpeKpalll,eHH5I ITpH3HaHH5I cpttHaHeosoro aKTHBa ou,eHoqHbIH pe3epB ITO mKH,LJ.aeMbIM Kpe,LJ.HTHbIM 

y6bITKaM ITepeou,eHHBaeTe5I Ha ,LJ.aTy ITpeKpalll,eHH5I ITpH3HaHH5I ,LJ.JI5I OITpe,LJ.eJieHH5I qu:cTOH 6anaHeOBOH 

CTOHMOeTH aKTHBa Ha 3Ty ,LJ.ary. Pa3HHIJ,a Me)[<,ny nepeeMOTpeHHOH 6anaHeOBOH eTOHMOeTbIO H CITpaBe,LJ.JIHBOH 

CTOHMOCTbIO HOBOro cpHHaHCOBoro aKTHBa B eooTBeTeTBHH c HOBbIMH yeJIOBH5IMH ITPHBe,LJ.eT K B03HHKHOBeHHIO 

ITptt6bIJIH HJIH y6bITKa OT npeKpalll,eHH5I npH3HaHH5I 

B cnyqae H3MeHeHH5I ,LJ.orosopHbIX ycnosttif cpttHaHeosoro aKTHBa, tte npHBO,LJ.5Illl.ero K rrpeKpamerm10 

ITpH3HaHH5I aKTHBa, KoMrraHH5I oITpe,LJ.eJI5IeT, 3HaqttTeJibHO JIH ysenu:qu:JIC5I Kpe,LJ.HTHbIH pttcK no TaKoMy aKTHBY 

c MOMeHTa ITepBOHaqaJibHOro rrpH3HaHH5I rryTeM epaBHeHH5I: 

Bepo5ITHOCTH ,LJ.ecpOJITa B TeqeHHe OCTaBrneroe5I epoKa ,LJ.eHeTBH5I aKTHBa, ou,eHHBaeMOH Ha OCHOBe ,LJ.aHHbIX, 

HMeIOlll,HXC5I ITPH rrepBOHaqaJibHOM rrpH3HaHHH, H tteXO,Ll.HbIX ,LJ.OfOBOpHbIX ycJIOBHH; H 

Bepo5ITHOCTH ,LJ.ecpOJITa B TeqeHHe OCTaBIIIeroC5I epoKa ,LJ.eHeTBH5I aKTHBa ITO coeT05IHHIO Ha oTqeTttyIO ,LJ.aTy 

HCXO,LJ.51 H3 ITepeeMOTpeHHbIX ycJIOBHH. 

Tiptt3HaHHe cpttHaHCOBOro aKTHBa rrpeKpalll,aeTe5I TOJibKO B enyqae ITpeKpalll,eHH5I ITpaB Ha ,LJ.eHe)f(Hbie IIOTOKH 

no COOTBeTeTBYIOlll,eMy ,LJ.OfOBOpy (BKJiroqa51 HeTeqeHHe ITpaB B pe3yJibTaTe MO,Ll.HcpHKau;HH, rrpHBO,LJ.5Illl,eH 

K cylll,ecTBeHHOMY H3MeHeHHIO ,LJ.OfOBOpHbIX ycJIOBHH) HJIH B enyqae rrepe,LJ.aqH cpttHaHCOBOro aKTHBa H seex 

ocHOBHbIX ptteKOB H Bhrro,LJ., CB5I3aHHbIX c BJia,LJ.eHtteM aKTHBOM, ,LJ.pyroif opraHH3au;ttrr. Ecntt KoMnaHH5I 

He rrepe,LJ.aeT H He eoxpaH5IeT 3a eo6oif Bee oeHOBHbie pHCKH BbifO,LJ.bI, eB5I3aHHbie e BJia,LJ.eHHeM aKTHBOM, 

H rrpO,Ll.OJI)[<aeT KOHTpOJIHpOBaTb nepe,LJ.aHHbIH aKTHB, TO Otta OTpa)f(aeT eBOIO ,LJ.OJIIO B ,LJ.aHHOM aKTHBe 

H CB5I3aHHOM c HHM o65I3aTeJibCTBe B pa3Mepe B03MmrrnoH: orrJiaThI cooTBeTeTBYIOlll.HX eyMM. Ecnu: KoMrraHH5I 

eoxpaH5IeT 3a eo6oH: Bee oeHOBHbie ptteKH H BbirO,LJ.bI, eB5I3aHHbie c BJia,LJ.eHHeM rrepe,LJ.aHHb!M cpttHaHeOBblM 

aKTHBOM, TO OHa rrpO,LJ.OmKaeT yqHTbIBaTb ,LJ.aHHblH aKTHB. 

Tiptt IIOJIHOM rrpeKpalll,eHHH rrpH3HaHH5I cpHHaHeOBoro aKTHBa pa3HHIJ;a Me)K,LJ.y 6anaHCOBOH CTOHMOCTbIO aKTHBa 

H eyMMOH rronyqeHHOro B03Melll,eHH5I, a TaIOKe ,LJ.e6HTOpeKa5I 3a,LJ.OJI)f(eHHOeTb H COBOKYITHa5I rrptt6bIJib/y6hITOK, 
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«FIN CRAFT» 

BLIGOPOqJILIE IlO.HCHHTEJILHLIE IlPHME1IAHH.H K COKPAII(EHHOH <I>HHAHCOBOH 
HH<I>OPMAIUIH (HE AY,ll;HPOBAHO) 3A IlEPH0,11;, 3AKOH1IHBIIIHHC.H 31 Maprn 2021 r. 
(e mblCflltax T<a3axcmaHCKU:X meH2e) 

paHee ITpH3HaHHas: B COCTaBe ITpH6bIJUI HJUI y6bITKa H HaKOITJieHHa5l B COCTaBe KaITHTaJia, ITpH3HaeTC5l B COCTaBe 

npH6bIJIH HJIH y6hITKa. llcKmoqemi:e COCTaBJ15lIOT HHBeCTHI..J;HH B co6cTBeHHblH KanHTaJI, 

KJiaccmpmi;ttpoBaHHbie B KaTeropttro OCClfIIC,Ll;, ,n:n5l KOTOphrx HaKOITJieHHa5I npH6bmh/y6hrToK, paHee 

OTHeCeHHa5l Ha ITpO"IHH COBOKynHblH ,n:oxo,n:, BITOCJie,n:CTBHH He peKJiaccmjmu;npyeTCJI B COCTaB npH6bIJIH HJIH 

y6brTKa. 

IlpeAcTaBJienu:e o~euo11uoro pe3epea no OKY B OT'ICTe o qrnuaucoBoM noJiomeuuu: 
Ou;eHO"IHhIH pe3epB ITO OKY npe.n:crnBmreTC5I B oTqeTe o cpHHaHCOBOM ITonmr<emm cne.n:yroIQHM o6pa3oM: 

e ,Ll;mr cpHHaHCOBbIX aKTHBOB, ou;eHttBaeMbIX ITO aMOpTH3HpOBaHHOH CTOHMOCTH: KaK BbfqeT H3 BMOBOH 

6aJiaHCOBOH CTOHMOCTH aKTHBOB; 

e ,lJ;mI JJ:OJirOBbIX HHCTpyMeHTOB KaTerOpttH 0CCq]]C,1J;: B OTqeTe 0 cpHHaHCOBOM nOJIO){<eHHH 

ou;eHoqHbIH pe3epB He npH3HaeTC5I, ITOCKOJlbKY 6anaHCOBa5I CTOHMOCTb ou;eHHBaeTC5I no cnpaBe,n:JIHBOH 

CTOHMOCTH. 

IIpn JTOt"f ou;c1~1oqnoiH pe3epB rro 0)KJ1,uaeMb1M Kpe.n;11THhIM y6nITKaM BKJIIOLJaeTc.sI B cyMMY nepeou:eHKH 

B COCTaBe cpoH,n:a nepeou;eHKH HHBeCTHQHH. 

<I>mmHCOBhIC ofol3aTeJil:.CTBa 
<l>HHaHCOBbie o6H3aTeJibCTBa nepBoHa"IMbHO Y"IHTbIBaIOTC5I no cnpaBe,n:JIHBOH CTOHMOCTH 3a BbfqeTOM 3aTpaT 

no c.n:enKe. Ilpoqwe cpHHaHCOBbie o6H3aTeJibCTBa Bnocne,n:cTBHH yqHTbIBaIOTCH ITO aMOpTH3HpOBaHHOH 

CTOHMOCTH c HCITOJ1b30BaHHeM MeTo,n:a 3cpcpeKTHBHOH ITpou;eHTHOH CTaBKH. 

MeTOJJ: 3cpcpeKTHBHOH npou;eHTHOH CTaBKH HCITOJ1b3yeTCH JJ:JIH pacqern aMOpTH3HpOBaHHOH CTOHMOCTH 

cpHHaHCOBOro o65I3aTeJibCTBa H pacITpe,n:eneHHH ITpou;eHTHbIX pacxo,n:oB Ha COOTBeTCTBYIOIQHH neptto,n:. 

IlpeKpaiu;emrn npH3Haumi: <fnmaucosMx 06sl3aTeJI1:.CTB 
KoMnaHHH ITpeKparn,aeT nptt3HaHHe cpHHaHCOBhIX o6H3aTeJibCTB TOJibKO B cnyqae ttx norallieHHH, 

aHttyJIHpOBamrn HJIH HCTeqeHHH cpoKa Tpe6oBaHHH ITO HHM. Pa3HHu;a Me){<)J,y 6aJiaHCOBOH CTOHMOCTbIO 

cptt:HaHCOBOro o65I3aTeJibCTBa, npH3HaHHe KOTOporo ITpeKpaIQaeTCH, H ynnaqeHHbIM HJIH npwquTaIOill,HMC5I 

K ynnaTe B03Mern,emi:eM ITpH3HaeTC5I B COCTaBe rrpH6bIJIH HJU1 y6hm<a. 

Ilpottcxo,n:HIIJ;Htt Me){<)J,y KoMnatttteli H Kpe,n:ttTopoM o6MeH .n:onroBhIMH HHCTpyMeHTaMH c cyrn,ecTBeHHO 

OTJIHqHbIMH ycnoBHHMH y"IHThrnaeTc5I KaK norallieHHe nepBoHaqanhHoro cpHHaHcoBoro o65I3aTeJihCTBa, 

11 npH3HaHtte HOBoro cpHHattcoBoro o6H3aTeJibCTBa. KoMITaHHH yq11ThrnaeT cyrn,ecTBeHttoe tt3MeHeHHe ycnoBHtt 

cyIQecrnyrorn,ero cpHHaHCOBOro o6H3aTeJibCTBa HJIH ero qacTH KaK ITOrallieHHe ITepBOHa'faJibHOrO cpttHaHCOBOrO 

o65I3aTeJibCTBa H ITpH3HaHHe HOBOro cpHHaHCOBoro o65I3aTeJibCTBa. KOMITaHHH HCXOJJ:HT H3 ,n:orryIQeHHH, qTo 

ycJIOBHH o6H3aTeJibCTB cyrn,ecTBeHHO OTJ1H'faIOTC5I, eCJIH JJ:HCKOHTHpOBaHHM ITpHBe,n:eHHa5l CTOHMOCTb 

,n:eHe)I<HbIX ITOTOKOB B COOTBeTCTBHH c HOBbIMH ycJIOBH5IMH, BKJIIO'faH BbIITJiaTbl KOMHCCHOHHOro 

B03Harpmi<.n:eHH5I 3a BbI'feTOM ITOJiy<IeHHOro KOMHCCHOHHOro B03HarpIDK,n:eHHH, JJ:HCKOHTHpOBaHHblX 

no nepBOHa'faJibHOH 3cpcpeKTHBHOH rrpou;eHTHOH CTaBKe, OTJIH'faeTCH ITO MeHblliett Mepe Ha 10% 
OT JJ:HCKOHTHpOBaHHOH ITpHBe,n:eHHOH CTOHMOCTH OCTaBilIHXC5l ,n:eHe)KHblX ITOTOKOB ITO rrepBOHa'faJibHOMY 

cpHHaHcoBoMy o65I3aTenhcTBy. Ecnw MO,n:HcpHKau;H5I He 5IBJIHeTC5I cyiu;ecrneHHOtt, TO pa3HHu;a Me)r<.n:y: (1) 
6anaHCOBOH CTOHMOCTbIO o65I3aTeJibCTBa .no MO,n:HcpHKau;m1; H (2) rrp1rne,n:eHHOH CTOHMOCTblO .n:ette)KHblX 

ITOTOKOB ITOCJie MOJJ:HcpHKaQHH .n:omKHa 6bITb ITpH3HaHa B ITpH6bIJIHX HJIH y6hITKax KaK .n:oxo.n: HJIH pacxo.n: 

OT MO,n:HcpttKau;HH B COCTaBe ITpoqHx JJ:OXOJJ:OB H pacxo,n:oB. 

Toproeasi: ACOHTopcKaH 3aAOJimeuuocT1:. 
,Ll;e6HTOpCKaH 3a,n:omI<eHHOCTb yqHTbIBaIOTCH ITO aMOpTH3HpOBaHHOH CTOHMOCTH c HCITOJ1b30BaHHeM MeTo,n:a 

3cpcpeKTHBHOH ITpou;eHTHOH CTaBI<H 3a BbfqeTOM o6ecu;eHeHH5I. 
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BLIEOP011H:bIE IIOJICHHTEJILHLIE K COKP AIIJ;EHHOH <l>HHAHCOBOH 
HH<l>OPMAD;HH (HE AY,IJ;HPOBAHO) 3A IIEPHO,IJ;, 3AKOH11HBilIHHCJI 31 Maprn 2021 r. 
(e mb1CH11ax KmaxcmaHCKUX meH2e) 

,IJ;ornsopLI PEIIO u o6paTHOH nm,ynKH PEIIO no u;eHHMM 6yMaraM u onepa1vrn 3aHMOB u;e1n1MMH 
6yMaraMH 
B npou:ecce csoeii .n.e5ITeJihHOCTH KoMnaHH5I 3m0noqaeT cornarneHH5I o npo.n.mKe H o6paTHOM np1106peTeHHH 
(.n.anee - «,lJ;orosopbI PEIIO» ), a rnroI<e cornaweHH5I o nptto6peTeHHH H o6paTHOH ITpo.n.mKe qmHaHcOBhIX 
aKTHBOB (.n.anee - «,lJ;orosophr o6parnoii noKyITKH PEIIO» ). OITepau;HH PEIIO H o6paTHoro PEIIO 
HCIIOJih3Yl:OTC5I KoMnaHtt.eii B Kaqecrne o.n.Horo H3 cpe.n.cTB ynpasnemur JIHKBH.D.HOCThIO. 

C.n.enKtt PEIIO - 3To cornaweHH5I o nepe.n.aqe cjmHaHcosoro aKTHBa .n.pyroii CTopoHe B o6MeH Ha .n.eHe)Jrnoe 
HJIH HHOe B03Harpa)J()J:eHHe c O.D,HOBpeMeHHbIM o65I3aTeJibCTBOM IIO o6paTHOMY ITpHo6peTeHHIO cjmHaHCOBhIX 
aKTHBOB B 6y.n.yiu:eM Ha cyMMy, 3KBHBaJieHTttyIO nonyqeHHOMY .n.eHe)J(HOMY HJIH HHOMY B03HarpmI<.D,eHHIO, 
nnIOc HaKonITeHHhIH npou,eHT. Onepau,rm no .n.orosopaM PEIIO OTpmKaIOTC5I B yqeTe KaK onepaU:HH 
cjmHaHcttpoBaHH5I. <l>HHaHCOBhie aKTHBhI, npo.n.aHHhie no .n.orosopaM PEIIO, npo.n.omr<aIOT oTpa)J(aThC5I B 
cjmHaHCOBOH OT'IeTHOCTH, a cpe.D,CTBa, nonyqeHHbie ITO TaKHM cornaweHH5IM, OTpmKaIOTC5I B KaqecTBe 
nonyqeHHoro .D,eII03HTa, o6ecITe'IeHHOrO 3aJIOfOM aKTHBOB, B COCTaBe cpe.D,CTB 6aHKOB. 

AKTMBb!;> npMo6peTeHHbre no ,r::croBcpar"i o6paTrroH ITOKJTiKii PEIIO, 01pIDKato1cx ts ti_J11ttattc0Boi1 01'4eTHOCTH 

KaK cpe.n.crna, pa3MeIQeHHbie Ha .n.eII03HTe, o6ecITeqeHHOM 3aJIOroM u,eHHhIX 6yMar HJIH HHblX aKTHBOB, H 
I<JlaccmpttU:HPYIOTC5I KaK cpe.D,CTBa B 6aHKax. 

KoMnaHH5I 3aI<JlIOqaeT .n.orosophI PEIIO no u:eHHhIM 6yMaraM H c.n.enKH 3aHMOB c u,eHHhIMH 6yMaraMH, no 
KOTOpbIM OHa nonyqaeT HJIH nepe.n.aeT o6ecneqeHHe B COOTBeTCTBHH c o6biqHoH pb!HOqHoH npaKTHKOH. B 
COOTBeTCTBHH co CTaH.D,apTHhIMH ycJlOBH5IMH onepaU:HH o6paTHOro BhIKyna, nonyqaTeJib o6ecneqeHH5I HMeeT 
npaBo npo.D,aTh HJIH nepe3aJIO)J(HTb o6ecneqeHHe IIpH ycJIOBHH B03Bparn 3KBHBaJieHTHhIX u:eHHhIX 6yMar rrptt. 
pacqeTe no c.n.enKe. 

IIepe.n.aqa u:eHHhlX 6yMar KOHTpareHTaM OTpmKaeTCJI B OT'IeTe 0 cjmHaHCOBOM ITOJimKeHHH TOJlhKO B cnyqae, 
Kor.n.a TaK)J(e ITepe.D,aIOTC5I pHCKH H BbirO.D,hI, CB5I3aHHbie c ITpaBOM co6cTBeHHOCTH. 

Ape up: a 
,D;orosopbl apeH.D,hI, ITO ycJIOBH5IM KOTOpb!X K apeH.D,aTopy ITepeXO.D,5IT see cyiu:ecTBeHHbie pHCKH H BbirO.D,hl, 
BhITeKaIOIQtte H3 ITpasa co6cTBeHHOCTH, I<Jlaccmlmu,ttpyIOTC5I KaK qnrnaHcosa5I apeHJJ.a. Bee rrpoq11e .z:i:oroBopbr 
apeH.D,hI I<Jlaccmpttu:11pyIOTC5I KaK orrepaU:HOHHa5I apeH.n.a. 

KoMnaHun B «.al/ecmse apeHoamopa 
ITnaTe)KH no .n.orosopaM onepau:110HHOH apeH.D.&I oTHOC5ITC5I Ha pacxO.D.hI paBHOMepHo B TeqeHHe cpoKa apeH.D,hI, 
3a HCI<JlIOqeHHeM cnyqaeB, KOr,ll,a ,ll,pyroii MeTO.D. pacnpe,ll,eJleHH5I pacxo.D,OB TOqHee COOTBeTCTByeT 
pacnpe.D.eneHHIO 3KOHOMHqecKHX BhirO.D. OT apeH)J,OBaHHhIX aKTHBOB so BpeMeHH. ApeH.D,Ha5I nnarn no 
,ll,OfOBopaM OITepaU:HOHHOH apeH)J,hl, o6ycJlOBJieHHa5I 6y.n.ytu:HMH co6hITH5IMH, OTHOCHTC5I Ha paCXO)J,hl no Mepe 
B03HHKHOBeHH5I. 

ITonyqeHHhre npH 3aKJlIOqemrn .n.orosopoB onepau,110HHOH apeH.D.hI cT11Myn11pyIOtu:He BhIIIJiaThI nptt3HaIOTC5I 
KaK o65I3aTeJlhCTBa H paBHOMepHO COKparu;aIOT pacxO.D,bI Ha apeH.D.Y B Te'IeHHe ee cpoKa, 3a HCKJlIO'IeHHeM 
cnyqaes, KOr.D.a .n.pyroii MeTO.D. pacnpe.n.eneHH5I pacxo.n.os TO'IHee cooTBeTcTByeT pacnpe.n.eneHHIO 
3KOHOMHqecKHX BhirO.D. OT apeH.D,OBaHHhIX aKTHBOB BO BpeMeHH. 

,I(euem:m.1e cpeJJ;CTBa H HX 3KBHBaJieHTbI 
,lJ;eHe)J(Hbie cpe,ll,CTBa H HX 3KBHBMeHThl BKJlIO'IaIOT B ce65I )J,eHe)J(Hbie cpe.D,CTBa B Kacce H cpe.D,CTBa B 6aHKaX c 
nepBOHaqanbHhIM cpoKOM noraweHH5I He 6onee Tpex MeC5IU:eB, He o6peMeHeHHbie KaKHMH-JIH6o )J,OfOBOpHblMH 

o65I3aTeJibCTBaM. 

CpeJJ;cTBa B 6amrnx 
B xo.D.e csoeil: .n.e5ITeJihHOCTH KoMnaHtt5I OTKp&rnaeT TeKyiu:11e cqeTa ttJIH pa3Meiu:aeT BKJla.D.hI Ha pa3JlH'IH&1e 
nepttO.D.hI speMeH11 B pa3JittqHhIX 6aHKax. Cpe.n.cTBa B 6aHKax c cjl11Kc11posaHHhIM cpoKOM rroraweHtt5I 
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AA.UJA"-'J IlOJICHHTEJibHLIE K COKPAIIJ;EHHOH <l>HHAHCOBOH 
··~~-~~~~(HE AY,ll;HPOBAHO) 3A IlEPHO,IJ;, 3AKOIJqHBIDHHCJI 31Mapn2021 r. 

(6 mblCJt'-lax KCl3axcmaHcKux meH2e) 

BIIOCJie,JJ;CTBHH ou;eHHBaIOTC5I IIO aMOpTH3HpOBaHHOH CTOHMOCTl1 c 11CIIOJib30BaHHeM MeTO,lJ,a 3cpcpeKTHBHOH 

npou;eHTHOH cTaBKH. Cpe.n:cTBa, KoTOpbre He HMeroT <PHKCHpoBaHHhIX cpoKoB norarnemrn, y'lttTbmaroTc5I no 

CTOHMOCTH. Cpe.n:cTBa B 6aHKax y'lttThmaroTc5I 3a Bhr'leTOM pe3epBa Ha o6ecu;eHemre. 

Ocu:oBHMe cpe.a;cTBa 
OcHOBHhle cpe,Ll.CTBa OTpiDI<aIOTC5I ITO nepBOHal{aJibHOH CTOl1MOCTl1, 6e3 yqeTa 3aTpaT Ha IIOBCe,n:HeBHOe 

o6cny)frnBaHHe, 3a BbI'leTOM HaKoIIJieHHOH aMopTH3au;:r;rn .11 HaKorrneHHhIX y6hITKOB OT o6ecu;eHeHH5I. TaKa5I 

CT011MOCTb BKJiroqaeT B ce65I 3aTpaTbl, CB5I3aHHh!e c 3aMeHOH o6opy,n:oBaHH5I, IIpH3HaBaeMbie B MOMeHT 

B03Hl1KHOBeHH5I, eCJIH OHH OTBe'laIOT KpHTepH5IM IIpH3HaHH5I. 

EanaHCOBa5I CTOHMOCTb OCHOBHbIX cpe,n:cTB ou;eHHBaeTC5I Ha npe,n:MeT o6ecu;eHeHH5I B cnyqae B03Hl1KHOBeHmr 

co6bIT11H HJIH 113MeHeHHH B o6CTOJITeJihCTBaX, YKa3bIBaIOIQHX Ha TO, 'ITO 6anaHCOBYIO CTOl1MOCTb ,n:aHHOro 

aKTttBa, B03MO)KHO, He y,n:aCTC5I B03MeCTl1Tb. 

AMopTtt3aQH5I aKTHBa Ha'!HHaeTc5I Tor.n:a, Kor.n:a OH cTaHOBttTC5I .n:ocryneH .Ll.JI5I ucnOJih30BaHH5I. AMopTH3aQH5I 

IIOJie3HOro 11CIIOJib30BaHirn: 

KoMnhroTepbr H ocpHcHoe o6opy,n:oBaHHe 

Me6eJib H npHHa,n:Jie)f<HOCTH 

3-6 
5-10 

EanaHCOBa5I CTOHMOCTb, cpoKH IIOJie3HOro HCnOJlb30BaHH5I H MeTO.Li:bl Ha'!HCJieHH5I aMOpTmau;HH aKTHBOB 

aHaJIH3HpyroTC5I B KOHIJ;e K~Oro OT'!eTHOro ro,n:a H KOppeKTHPYIOTC5I no Mepe Heo6xo,n:HMOCTH. 

Pacxo,n:hr Ha peMOHT H peKOHCTPYKU:HIO OTHOC5ITC5I Ha 3aTpaTbI no Mepe HX B03HHKHOBeHH5I H BKJIIO'laIOTC5I B 

COCTaB onepau;HOHHbIX pacxo,n:oB, 3a HCKJIIO'!eHHeM cnyqaeB, Kor.n:a OHM IIO,n:Jie)f<aT KanHTaJIH3aU:HH. 

HaJ1oroo6J1omeune 
Pacxo,n:hI no Hanory Ha nptt6hIJih npe.JJ.CTaBJI5IIOT co6oi1 cyMMY TeKyru;ero H oTJIO)KeHHoro HaJiora. 

Te1.:yrn;nu uaJior Ha npu6MJih 
CyMMa TeKyrn;ero Hanora onpe.n:en5IeTC5I HCXO.Ll.5I H3 BeJJHqHHhI Hanoroo6naraeMoi1 nptt6bmH 3a ro,n:. IIptt6hmh 

.n:o HaJIOroo6JIO)KeHH5I OTJIH'laeTC5I OT npH6bIJIH, OTpa)KeHHOH B OT'leTe 0 IIptt6hIJI5IX HJIH y6bITKaX H npoqeM 

COBOKYIIHOM ,lJ,OXO,n:e, H3-3a CTaTeH .n:oxo,n:OB HJIH pacxo.n:oB, rro,n:Jie)KaIQHX HaJIOro06JIO)KeHHIO HJIH BbI'lery ,1J,Jl5I 

u;enei1 Hanoroo6no)KeHH5I B ,n:pyrue OT'!eTHbie rrepuo,n:hr, a TaK)f<e He BKJI10qaeT He no.n:ne)Karu;ue 

Hanoroo6JIO)KeHHIO HJIH BbI'leTy .n:m1 u;enett Hanoroo6JIO)f(eHH5I CTaTbH. 065I3aTeJlhCTBa IIO TeKyru;eMy HaJiory 

Ha nptt6bIJib pacC'IHThIBaIOTC5I c HCIIOJib30BaHHeM CTaBOK HaJioroo6JIO)KeHH5I, BBe,n:eHHbIX 3aKOH0,1J,aTeJibCTBOM 

B ,n:ettCTBHe .n:o OKOH'!aHH5I OT'!eTHoro nepuo.n:a. 

0TnomeHHMH Hanor Ha npn6MJih 
0TJIO)f(eHHbIH HaJIOr Ha nptt6hIJib IIpH3HaeTC5I B OTHOilleHHH BpeMeHHbIX pa3HHU: Me)f(,lJ,y 6anaHCOBOH 

CTOHMOCTbIO aKTHBOB H o65I3aTeJibCTB, OTpmKeHHblX B <PttHaHCOBOH OT'!eTHOCTH, H COOTBeTCTBYIOIQHMH 

,lJ,aHHbIMH HaJIOrOBoro yqeTa, HCIIOJ1h3yeMhIMH nptt pacqeTe Hanoroo6naraeMOH nptt6bIJIH. 0TJimKeHHbie 

HaJIOrOBbJe o65I3aTeJihCTBa, KaK rrpaBHJIO, OTpmKaIOTC5I c yqeTOM Bcex o6naraeMbIX BpeMeHHbIX pa3HHQ. 

0TJIO)f(eHHbie HaJIOrOBhJe aKTHBbI OTpa)KaIOTC5I c yqeTOM Bcex BbI'IHTaeMhIX BpeMeHHbIX pa3HHU: rrptt ycJIOBHH 

BbICOKOH Bep05ITHOCTH HaJIH'IH5I B 6y,n:yru;eM HaJioroo6naraeMOH 6anaHCOBOH nptt6bIJIH .Ll.Jl5I HCITOJlb30BaHH5I 

3Tttx BpeMeHHhIX pa3HHQ. HanoroBbre aKTttBhI u o65I3aTeJihCTBa He oTpmKaIOTC5I B <PttHaHCOBOH OT'leTHOCTH, 

ecJIH BpeMeHHbie pa3HHQbI B03HHKaIOT BCJie,n:CTBHe nepBOHa'laJibHOro IIpH3Hamrn aKTHBOB H o65!3aTeJibCTB B 

paMKax c,n:eJIOK (KpOMe c,n:eJIOK IIO o6ne,n:HHeHHIO 6H3Heca), KOTOpbre He BJIH5IIOT HH Ha HaJIOroo6naraeMyro, HH 

Ha 6yxranTepcKyIO nptt6bIJih. 
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«FIN CRAFT» 

~~A,~~~ IIOJICHHTEJlbHblE K COKPAID;EHHOH <l>HHAHCOBOH 
HH<I>OPMAIJ;HH (HE AY,II;HPOBAHO) 3A IIEPHO,II;, 3AKOINHBllinHCJI 31 Maprn 2021 r. 
(e mbZCJl'-lax KmaxcmartcKux men2e) 

BanaHCOBa5l CTOHMOCTb OTJIO){(eHHbIX HaJIOrOBbIX aKTHBOB nepecMaTp1rnaeTC5l Ha KOHeu, KID~oro OTqeTHoro 

neptto,na H yMeHhlllaeTC5l, ecJIH Bep05ITHOCTb HaJIHqH5l B 6y,nyUJ,eM HaJioroo6JiaraeMOH IIpH6hIJIH, .LJ.OCTaTOqHOH 

.LJ.JI5! IIOJIHOro HJIH qacTHqHoro HCIIOJih30BaHH5l 3THX aKTHBOB, 6oJiee He 5IBJI5leTC5l BhICOKOH. 

0TJIO){(eHHbie HaJIOrOBbie o65!3aTeJibCTBa H aKTHBhl IIO Hanory Ha IIpH6hIJih paccqttTb!BaIOTC5l c 

11CIIOJib30BamieM CTaBOK muroroo6nmKemrn (a TaIOKe IIOJIQ)KeHl1H HaJIOrOBOro 3aKOHO.LJ.aTeJibCTBa), KOTOpb!e 

6bIJil1 yrnep~eHbl HJIH npaKT11qecKH yrnep~eHbl 3aKOHO.LJ.aTeJibCTBOM Ha OTqeTttyIO ,nary 11, KaK 

rrpe,nrroJiaraeTC5l, 6y.LJ.yT ,neHCTBOBaTb B rrepHO.LJ. pean113aU,Hl1 HaJIOrOBoro aKTHBa HJIH rrorarneHH5! 

o65!3aTeJihCTBa. 

Ou,eHKa OTJIO:JKeHHhIX HaJIOrOBhlX ofol3aTeJihCTB H aKTHBOB OTpmr<aeT HaJIOroBhie IIOCJie.LJ.CTBH5l HaMepeHHH 

KoMITaHHH (no COCT05IHl1IO Ha KOHeu, OTqeTHOro nep110,na) B OTHOIIIeHl1H cnoco6oB B03Mern;eHl15l HJIH 

ITorarneHl15l 6anaHCOBOH CTOl1MOCTH aKTl1BOB 11 o65!3aTeJihCTB. 

TeKyUJ,Hii H OTJiomeuuMii naJior u:a npu6MJih Ja ro~ 
TeKyIIIHH Hanor H oTnoJI<:eHHT:-ri! mumr Ha rrpH6J:,!Jih npn::::rr:m:JTCY. .G rrpn6i.:.i,1;;:x :YrnH y6niTKax, KpOivie 1;J1y'-!ae11, 

Kor,na OHl1 OTHOC5ITC5l K CTaTb5IM, HaITp5IMYIO OTpa)KaeMbIM B COCTaBe ITpoqero COBOKyITHOrO .LJ.OXO.LJ.a HJIH 

co6crneHHoro KannTana. B 3TOM cJiyqae TeKyUJ,11e H OTJIO){(eHHbie Hanorn: TaK)Ke ITpH3HaIOTC5l B rrpoqeM 

COBOKYITHOM .LJ.OXO.LJ.e HJIH HaITp5IMYIO B KaITHTaJie COOTBeTCTBeHHO. 

Onepan:uom1Me uaJioru 
B Pecrry6JIHKe KaJaxcTaH cyUJ,ecTBYIOT Tpe6oBaHHJI ITO Haq11cJieHHIO u ynJiaTe pa3JIHqHhix HanoroB, 

ITpHMeHJIIOUJ,HXCJI B OTHOillemm ,ne5!TeJibHOCTH KoMITaHHH, ITOMHMO HaJIOra Ha IIpH6hIJib. 3TH Hanorn: 

OTpa)KalOTC5l B oTqeTe 0 npH6hIJI5IX HJIH y6hITKax H npoqeM COBOKYITHOM .LJ.OXO.LJ.e B COCTaBe OITepaU,HOHHhIX 

paCXO.LJ.OB. 

PeJepBM 
Pe3epBbI np113HaIOTCJI B cJiyqae, ecJIH KoMnaHH5l BcJie.LJ.CTBHe OITpe,neJieHHOro co6hITHJI B ITpOIIIJIOM HMeeT 

IOpH.LJ.HqecKHe HJIH .LJ.06pOBOJihHO IIpHHJIThie Ha ce6JI o6JI3aTeJihCTBa, .LJ.JI5! yperyJIHpOBaHHJI KOTOpbIX c 6oJihIIIOH 

CTeITeHblO Bep05ITHOCTH ITOTpe6yeTC5l OTTOK pecypcoB, 3aKJIIOqaIOUJ,HX B ce6e 6y.LJ.yUJ,ne 3KOHOMHqecKHe 

BhirO.LJ.hl, H KOTOpbie MO){(HO ou,eHHTh c .LJ.OCTaToqHoH: CTeIJeHhIO Ha_ne)KHOCTH. 

y CJIOBHMe aKTl:IBhl H ofonaTeJihCTBa 
y CJIOBHbie o65!3aTeJihCTBa He OTpa)KaIOTC5l B OTqeTe 0 qmHaHCOBOM IlOJIO)l<eHHl1, npH 3TOM HHCpOpMaU,115! 0 HHX 

pacKpb!BaeTC5l B qrnHaHCOBOH oTqeTHOCTH, 3a HCKJIIOqeHHeM Tex CJiyqaeB, KOr,na BbI6bITHe pecypcoB B CB5!3H c 

HX ITOrallleHHeM 5IBJI5IeTC5I MaJIOBep05ITHhIM. y CJIOBHble aKTHBhl He OTp<DI<aIOTC5l B OTqeTe 0 qrnHaHCOBOM 

IIOJIO)KeHHH, IIpH 3TOM HHcpOpMaU,115! 0 HHX pacKpbrnaeTC5l B cpHHaHCOBOH OTqeTHOCTH B TeX CJiyqa5IX, Kor,na 

rroJiyqeHHe CB5!3aHHhIX c HHMH 3KOHOMHqecKl1X BhirO.Ll. 5IBJI5leTC5I Bep05ITHbIM. 

HuocTpauuaa BaJiroTa 
Ilpn ITO.LJ.roTOBKe cpnHaHCOBOH oTqeTHOCTH KoMITaHHH onepau,nn B BaJIIOTax, OTJIHqa10w;nxc51 OT 

cpyHKU,HOHaJihHOH BaJIIOThl ( «HHOCTpaHHhre BaJIIOTbI» ), OTpa)KaIOTC5l ITO o6MeHHOMY Kypcy Ha ,naTy OITepau,HH. 

,D;eHe)KHhie CTaThH, Bblpa)KeHHhie B 11HOCTpaHHbIX BaJIIOTax, ITepecqHThIBaIOTCJI IIO COOTBeTCTBYIOW:eMy 

BaJIIOTHOMy Kypcy Ha .LJ.aTy COCTaBJieHHJI OTqeTHOCTH. He)],eHe)l(Hbie CTaTbH, yqHTbIBaeMhie ITO CITpaBe)],JIHBOH 

CTOHMOCTH, Bbipa)KeHHOH B HHOCTpaHHOH BaJIIOTe, IIO)],Jie)l(aT nepecqezy no o6MeHHbIM KypcaM, 

)],eHCTBOBaBIIIHM Ha )],aTy onpe)],eJiemrn cnpaBe)],JIHBOH CTOHMOCTH. He)],eHe)KHbie CTaTbH, OTpIDKeHHbre ITO 

HCTOpuqecKOH CTOHMOCTH, Bbipa)l<eHHOH B HHOCTpaHHOH BaJIIOTe, He rrepecqHThIBaIOTC5l. 

Pa3HHU,a Me)l()],y )],OroBOpHbIM o6MeHHblM KypcoM IIO orrepau,uu B HHOCTpaHHOH BaJIIOTe 11 KypcoM o6MeHa, 

ycrnHOBJieHHhIM KaJaxcTaHCKOH cDOH.Ll.OBoH: Bttp){(eH (.Ll.anee «K<DB») Ha )].ary TaKOH onepau,uu, BKJIIOqaeTC5l B 

COCTaB qHCThlX )],OXO.LJ.OB ITO OITepaU,H5IM c HHOCTpaHHOH BaJIIOTOH. 
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A<UCAALVA K COKPAIIl;EHHOH <l>HHAHCOBOH 
HH<l>OPMA[(HH (HE AY,ll;HPOBAHO) 3A IlEPHO,ll;, 31 MapTa 2021 r. 
(e mbZCJf.ltax 1w3axcmaHCKUX meH2e) 

HmKe ITp1rne)],eHhI o6MeHHhre Kypchr Ha KoHeu, ro)],a, 11cITOJih30BaHHhre KoMITaHttei:f ITptt cocTaBJieH1111 

cpttHaHCOBOM OTtieTHOCTH: 

TeHre/ 1 )],OJinap CUIA 

TeHre/ 1 eBpo 

TeHre/ I cpyHT cTepnttHroB Coe)],HHeHHoro KoponeBcTBa 

<l>HLl:Y~Ha pHaH )];eHH~JlbHOCTb 

31 Maprn 
2021 ro)];a 

424.89 
498.31 
585.46 

31 JJ:eKa6pH 
2020 ro,1J;a 

420.91 
516.79 
574.88 

KoMITaHmr ITpe)],OCTaBmreT CBOHM KJIHeHTaM ycnyrrr no yITpaBJieHHIO aKTHBaMH. KoMITaHmr Taror<e 

ITpe)],OCTaBmreT cBoHM KJIHeHTaM ycnyrn HOMHHaJibHoro )],ep)r<amur, o6ecITe'IHBa5I ITpoBe)],emre OITepau,ui1 c 

u,eHHhIMH 6yMaraMH ITO c'leTaM )],eITo. ITonyqeHHhre B paMr<ax cl:>11.L1y11,11apHoii )],eRTeJihHOCTH aKTHBhI u ITpHH5IThre 

o65I3aTeJihCTBa He BKJIIOqaIOTC5I B cpttHaHCOBYIO oTqeTHOCTh KoMITaHl1H. KoMITaHH5I ITPHHHMaeT Ha ce65I 

OITepau,HOHHbre pHCKl1, CB5I3aHHbie c cptt)],yu,ttapHOM )],e5ITeJibHOCThlO, O)],HaKO Kpe)],HTHbie H pbrnoqHbie pHCKH ITO 

)],aHHhIM oITepau,HRM Hecyr KJIHeHTbT KoMrraHHH. Bi:,rpycrn:a CT rrpe,z:i:ocTaEJICHiin AOBepH'rt:JibttbIX ycnyr 

ITpH3HaeTC5I B MOMeHT OKa3aHH5I ycnyrn. 

AKTHBM, uaxo)];Hm;necH B Ll:OBepttTeJibHOM ynpaeneHHH 
AKTHBbI, HaX0)],5II11,HeC5I B )],OBepHTeJibHOM yITpaBJieHl1H, He OTpror<aIOTC5I B cl:>ttHaHCOBOM OTqeTHOCTH, TaK KaK 

OHH He 5IBJI5IIOTC5I ar<THBaMtt KoMITaHHH. 

06snaTeJibCTBa no neHCHOHHOMY o6ecne'-l:eHmo H npo'-l:HM e1>mnaTaM coTpyti;HHKaM 
KoMilaHl15I He HMeeT )],OITOJIHHTeJihHblX cxeM rreHCHOHHOro o6ecITeqeHH5I, ITOMHMO yqacTH5I B rocy.D,apcTBeHHOM 

ITeHCHOHHOM cttcTeMe Pecrry6n11Ktt Ka3axcTaH, r<oTopa5I rrpe.D,ycMaTpHBaeT pacqeT Ter<yIIJ,ttx B3HOCOB 

pa60TO)l,aTeJI5I KaK ITpou,eHTa OT TeKyILJ,HX o6IIJ,HX BbIITJiaT pa60THHKaM. 3TH paCXO)l,bl OTpror<aIOTC5I B OTqeTHOM 

ITeptto)],e, K KOTopoMy OTHOCHTC5I COOTBeTCTBYIOILJ,a5I 3apa6oTHa5I rrnarn. KpoMe Toro, KoMITaHH5I He HMeeT 

HHKaKMX .LlpyrHX Tpe6yIOI11,MX Haq11cneHH5I cxeM rreHCHOHHOro o6ecITeqeHl15I 11 .LlpyrHX 3HaqttMbIX JibfOT )l,JI5I 

coTpy.D,HHKOB ITocne ITpeKpa111,eH115I Tpy.D,oBoi:f )],e5ITeJihHOCTH. 

y CTaBHLIH KamnaJI 
y CTaBHbIM KaITHTaJI OTpror<aeTC5I ITO CITpaBe)],JIHBOM CTOl1MOCTH rronyqeHHhlX HJil1 yrrnaqeHHbIX cpe.D,CTB. 

3aTpaThl Ha OITJiaTy ycnyr TpeTbHM CTOpOHaM, Herrocpe)],CTBeHHO CBJI3aHHbie c BbIITYCKOM HOBbIX aKU,HH, 3a 

HCKJIIOqeHtteM cnyqaeB o6oe)],HHeHmI KOMITaHHH, OTpror<aIOTC5I B COCTaBe KaITHTaJia KaK yMeHblIIeHtte cyMMbl, 

ITOJiyqeHHOM B pe3yJibTaTe )],aHHOM 3MHCCHH. 

,ll;nm1;::i:eu;::i:M 
,ll;ttBH.LJ,eH)],bl ITptt3HaIOTC5I KaK 065I3aTeJibCTBa H BblqHTaIOTC5I H3 cyMMbI KaITHTaJia Ha oTqeTHylO .LJ,aTy TOJibKO B 

TOM cnyqae, ecn11 OHl1 6hIJIH o6o5IBJieHhI )],O oTqeTHOH )],aThI BKJifOqttTeJihHO. HHcpopMau,1151 o .LJ,ttBtt)],eH.LJ,ax 

pacKpbIBaeTC5I B OTqeTHOCTH, eCJIH OHH 6b!JIH yrnep)f()],eHhl pyKOBO)l,CTBOM )l,O OTqeTHOH )J.aTbI, a TaK)Ke 

yrnep)f()],eHbI HJIH o6'b5IBJieHhI ITOCJie OTqeTHOH )J,aTbI, HO )],0 )],aTbl yrnep)f()],eH115I cpHHaHCOBOH oTqeTHOCTH. 

3. YilPABJIEHHE <l>HHAHCOBbIMH PHCKAMH 

063op 

B paMKax o6IIJ,ero yITpaBneH115I p11cKaMtt KoMITaHtt5I HCITOJih3yeT ITpomBO.!J.Hhre 11 .L1pyr11e HHCTpyMeHThI )J.JI5I 

yrrpaBJieHH5I IT03HU,115IMl1, B03HHKaIOIIJ,11MH BCJie)J,CTB11e H3MeHeHl1H B rrpou,eHTHbIX CTaBKax, o6MeHHblX r<ypcax, 

pttCKa M3MeHeHH5I u,eHbl aKU,11H, 11 Kpe)J.HTHoro pttcKa, a TaIOKe IT03HU,HH no rrporH03ttpyeMhIM C)J,eJIKaM. 

B pe3ynhTaTe 11crroJih30BaHtt5I cl:>11HaHCOBbIX 11HCTpyMeHTOB KoMITaHtt5I rro)J,Bep)f(eHa cne)],yI0111,ttM pttcr<aM: 

G Kpe)J.MTHOMY p11CKY 
0 pttcKy Jil1KBl1)J.HOCTH 

15 



..... ...,~ .. .LI IIOJICHHTEJibHLIE K COKPAIIJ,EHHOH <I>IIHAHCOBOH 
IIH<I>OPMAil,HII (HE AY,IJ;IIPOBAHO) 3A IIEPHO,IJ;, 3AKOJlllHBIDHHCJI 31 MapTa 2021 r. 
(e mblCH.ttax 1w3axcmartcKux meH2e) 

0 pbIHOqHoMy pHcKy 

KoHIJ,eHTpall,HH pHCKa B03HHKaIOT B cnyqae, KOr,ZJ.a p5I,ZJ. KOHTpareHTOB ocylll,eCTBJI5IeT cxmrrne BH,ll,bl 

,ZJ.e5ITeJibHOCTH, HJIH HX ,ZJ.e5ITeJibHOCTb Be,ll,eTC5I B O,ZJ.HOM reorpaqmqecKOM perHOHe, HJIH KOHTpareHTbI o6Jia,ll,aIOT 

attanorw~IHbIMH 3KOHOMHqecKHMH xapaKTepHCTHKaMH, H B pe3yJibTaTe H3MeHeHH5I B 3KOHOMHqecKHX, 

IIOJIHTHqecKHX H .n.pyrwx ycJIOBH5IX 0Ka3b!BaIOT CXO)I<ee BJIH5IHHe Ha crroco6HOCTb 3TMX KOHTpareHTOB 

BbinOJIHHTb .n.orosopHbie ofol3aTeJ1bCTBa. Komi;eHTpau.mi: pncKa OTpIDKatOT OTHOCHTeJibttyIO qyBCTBHTeJibHOCTb 

pe3yJioTaTOB ,ll,e5ITeJibHOCTH 06Ill,eCTBa K H3MeHeHH5IM B ycnomrnx, KOTOpore OKa3bIBaIOT BJIM5IHHe Ha 

orrpe,ll,eJieHttyIO OTpacJib HJIM reorpaqmqecKMH pernoH. 

,l(JI5I Toro qTo6bI m6e){(aTb qpe3MepHbIX KOHIJ,eHTpall,HH pHCKa, IIOJIHTHKa H IIpOIJ,e.D.ypbI 06Ill,eCTBa BKmoqaIOT 

B ce65I CIIeIJ,HaJibHbie rrpHHIJ,HIIhI, HaIIpaBJieHHhie Ha IIO.ll.,ll,ep){(attrre ,lJ.HBepcmpHU,HpOBaHHOro IIOpnpeJI5I. 

Ocylll,eCTBJI5IeTC5I KOHTpOJib H yIIpasneHrre ycTaHOBJieHHbIMH KOHU,eHTpaIJ,H5IMH prrcKa. 

KpetJ:HTHMH pn:cK 

Kpe,ll,HTHhIH pHcK - pHCK Toro, qrn KoMIIaHH5I rroHeceT y6oITKH scne,ll,CTBMe Toro, qTo ee KJIHeHTbI HJIH 

KCHTpareHTl>I HC BbiITOJiHiiJijj CtlUl1 )J,OfOBOpHbie Ob5I3aTeJibCTBa. KOMIIaHH5I yIIpaBJI5IeT Kpe,ll,HTHbIM pHCKOM 

rryTeM ycTaHOBJieHH5I IIpe.n.eJibHOro pa3Mepa pHCKa, KOTOpbIH KOMIIaHM5I roTOBa IIpHH5ITb IIO OT,ll,eJihHbIM 

KOHTpareHTaM, reorpaqmqeCKMM HJIH OTpacJieBbIM KOHIJ,eHTpaU,H5IM pMCKa, a TaIOI<e c IIOMOill,bIO MOHHTOpHHra 

co6JIIO,ll,eHM5I ycTaHOBJieHHbIX JIHMHTOB pHCKa. 

KoMIIaHH5I pa3pa6ornna IIpou,e.n.ypy rrpoBepKH Kpe.D.MTHoro KaqecTBa c TeM, qTo6br o6ecrreqttTh paHHee 

BbI5IBJieHHe B03MO)I<HbIX M3MeHeHMH B Kpe,ZJ.MTOCIIOC06HOCTH KOHTpareHTOB, BKJIIOqa51 peryn5IpHbIH rrepeCMOTP 

o6ecrreqeHM5I. JIHMHTbI ITO KOHTpareHTaM orrpe.n.eJieHbl c MCIIOJib30BaHMeM CHCTeMbI KJiaCCIICpHKaIJ,HM 

Kpe,ll,HTHOro pMCKa, KOTOpM rrpHCBaHBaeT KffiI<,ll,OMY KOHTpareHzy Kpe,ll,HTHbIH peiiTMHr. PeHTMHrH peryJI5IpHO 

rrepecMaTpHBaIOTC5I. ITpou,e.n.ypa rrposepKrr KaqecTBa Kpe.n.rrTOB II03BOJI5IeT KoMrraHMH oIJ,eHHTh pa3Mep 

IIOTeHIJ,HaJibHbIX y6bITKOB IIO pHCKaM, KOTOpbIM OHa IIO,ZJ.Bep){(eHa, M rrpe,ll,IIpHH5ITb KoppeKTHpyIOIIJ,He MepbI. 

ToproBasi: n: npoqan .ue6n:TopcKasi: 3a11:om1wuuocT1> 

KoMrraHM5I peryn5IpHo IIpoBO.D.MT aHaJIH3 3aHMOB H .n.e6rrTopcKoi1: 3a,ll,OJI){(eHHOCTH Ha IIpe.n.MeT o6ecIJ,etteHH5I. 

Hcxo,ZJ.5I H3 MMeIOill,eroc5I OIIbITa, KoMIIaHH5I HCIIOJih3yeT cBoe cy){(,ll,eHrre IIprr oIJ,eHKe y6orTKOB OT o6ecIJ,eHeHM5I 

B cwzyaIJ,H5IX, KOr,ZJ.a 3aeMill,HK HCIIb!TbIBaeT qmHaHCOBbie 3a-rpy,ll,Hemrn: H OTCyTCTByeT ,ZJ.OCTaToqHblH o6oeM 

cpaKTHqecKH:X .n.aHHhIX 06 aHanorwqHbIX 3aeMIIJ,HKax. KoMnaHH5I aHanomqHhIM o6pa30M oIJ,eHHBaeT H3MeHeHH5I 

6y.n.yIIJ,MX ,ll,eHe){(HbIX IIOTOKOB Ha OCHOBe Ha6mo.n.aeMbIX ,ZJ.aHHbIX, YKa3hIBaIOill,HX Ha He6narOIIpH5ITHOe 

H3MeHeHHe B CTaTyce rroraweHH5I o65I3aTeJibCTB 3aeMill,HKaMH B COCTaBe rpyIIIIbI MJIH H3MeHeHMe 

rocy,ll,apcTBeHHblX JIH6o MeCTHblX 3KOHOMHqecKHX ycJIOBHH, KOTOpoe COOTHOCHTC5I co cnyqa5IMH 

HeBbIIIOJIHeHH5I o65I3aTeJibCTB IIO aKTHBaM B COCTaBe rpyIIIIbI. PyKOBO,ll,CTBO HCIIOJib3yeT OIJ,eHKH, OCHOBaHHbie 

Ha HCTOpHqeCKHX ,ll,aHHbIX 0 CTpyKzype y6oITKOB B OTHOrnemu1 aKTHBOB c aHaJIOrHqHblMH xapaKTepMCTHKaMH 

Kpe,ll,HTHOro pHCKa H o6oeKTHBHbIMH IIpH3HaKaMH o6ecIJ,eHeHH5I ITO rpyIIIIaM 3aHMOB H ,ll,e6HTOpCKOH 

3a,ZJ.OJI)I<eHHOCTH. Hcxo.n.5I H3 11MeIOill,eroc51 OIIbITa, KoMIIamrn HCIIOJib3yeT csoe cy){(,ll,eHHe IIPH KoppeKTttposKe 

tta6JIIO)],aeMbIX ,ZJ.aHHbIX rrpHMeHHTeJibHO K rpyIIIIe 3aHMOB HJHI .n.e6HTOpCKOH 3a,ll,0JI){(eHHOCTH ,ZJ.JI5I OTpa){(emrn: 

TeKyIIJ,HX o6cT05ITeJibCTB. 

PHCK JIHKBH)];HOCTH 

PwcK JIHKBH.D.HOCTH - 3TO pHcK Toro, qTo KoMIIamrn He CMO){(eT BhIIIOJIHHTb cso11 o65I3aTeJibCTBa IIO BhmJiaTaM 

IIpH HaczyIIJieHHH cpoKa HX IIOrarneHH5I B 06b1qHbIX HJIH HeIIpe,ll,BH,ll,eHHbIX ycJIOBH5IX. c IJ,eJibIO orpaH11qeHH5I 

3TOro pHCKa pyKOBO.lJ.CTBO o6ecrreqwno ,ll,OCTYIIHOCTb pa3JIHqHbIX HcToqHHKOB qmHaHcnpoBaHH5I B ,ll,OIIOJIHettHe 

K cyIIJ,ecTByIOIIJ,eif MHHHMaJibHOH cyMMe 6aHKOBCKHX BKJia,ZJ.oB. PyKOBO.D.CTBO TaroKe ocylll,eCTBJI5IeT yIIpasnettwe 

aKTHBaMH, yqHTbIBa5I JIHKBH,ZJ.HOCTb, H e)I<e,ZJ.HeBHblH MOHHTOpHHr 6y.n.ylll,HX ,ZJ.eHe){(HblX IIOTOKOB H 

JIHKBH,ll,HOCTH. 3TOT IIpOIJ,ecc BKJIIOqaeT B ce65I OIJ,eHKY Q)KH,ll,aeMbIX ,ll,eHe)I<HbIX IIOTOKOB H HaJIHqHe 

BbICOKOKaqecTBeHHOrO o6ecrreqeHWI, KOTOpoe MO)I<eT 6b!Tb HCIIOJib30BaHO ,ll,JI5I IIOJiyqeHH5I ,ZJ.OIIOJIHHTeJibHOro 

qmttaHCHpOBaHH5I B cnyqae He06XO,ZJ.HMOCTH. 
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B.bffiOPOl!HblE IIOHCHHTEJILHblE K COKP AIIJ;EHHOH <I>HHAHCOBOH 
HH<I>OPMAD;HH AY,IJ;HPOBAHO) 3A IIEPHO,IJ;, 3AKOH1IHBIDHHCH 31 MapTa 2021 r. 
(e mbZC5fltax KCl3axcmaHCKUX meH2e) 

KoMnamrn: BJiaJJ;eeT nopTCpeJieM pa:moo6pa3HhIX, noJih3YIOWJ1XC51 6oJihlllHM cnpocoM aKTHBOB, KOTOphie MoryT 

6b!Tb 6bICTpo peaJIH30BaHbl 3a JJ;eHe)!<Hbie cpeJJ;CTBa B CJiyqae Henpe,ll;BH)J;eHHOro npeKparu;eHH5! npHTOKa 

JJ;eHe)KHhIX cpeJJ;cTB. KoMnaHtt5! TaK)Ke 3aKmoqttJia cornarneHHJI o KpeJJ;ttTHhIX JIHHH5IX, KOTOpbIMH oHa MmKeT 

BOCITOJib30BaThC5! ,ll;JI5! YJJ;OBJieTBopeHH5! ITOTpe6HOCTH B JJ;eHe)I<HhlX cpe,ll;CTBaX. 

PMHO'IHMH pHCK 

PhrnoqHhIH pttcK - :no pttCK Toro, qTo cnpaBe,ll;JIHBa5! CTOHMOCTb 6yJJ;yiu:ux )J;eHe)KHblX ITOTOKOB no 

qmHaHCOBbIM HHCTpyMeHTaM 6yJJ;eT KOJie6aThC51 BCJie,ll;CTBHe H3MeHeHHH B pbrnoqHbIX rrapaMeTpax, TaKHX, KaK 

rrpou,eHTHhie CTaBKH, BaJIIOTHhie Kypch1 u u,eHhI JJ;OJieBhIX rrHcTpyMeHTOB. PhlHoqHhIH prrcK no qrnHaHCOBhIM 

aKTHBaM, ou,eHttBaeMbIM no crrpaBe,ll;JIHBOH CTOHMOCTH qepe3 rrprr6bIJib HJIH y6h!TOK yrrpaBJI5IeTC5I H 

KOHTpOJittpyeTC5! Ha OCHOBaHHH MeTO,ll;HKH CTOHMOCTH c yqeTOM pttCKa (VaR). 

PttcK H3MeHeHH5! u,eH Ha aKU:HH - pttcK TOro, qTo cnpaBe,ll;JIHBa5! CTOHMOCTb aKU,HH yMeHhillHTC5l B pe3yJihTaTe 

H3MeHeHHH B ypoBHe HHJJ;eKCOB u,eH aKU,HH H CTOHMOCTH OT)J;eJibHblX aKU,HH. CoBeT ,ll;ttpeKTOpOB H 

ilHBeCTHIJ.HOHHhIH KoMttTeT ycrnHOBHJIH JIHMHThI B OTHorneHtttt pa3Mepa npttHHMaeMoro pttcKa. KoMnaHH51 

rrpHMeH5leT MeTO,ll;HKY pacqeTa CTOHMOCTH c yLJeTm.1 pHCKa (VuR) .z:urn OLI;CHKii cy~eCTBy10w,11x IT03HIJ,HH, 

ITO)J;Bep)KeHHbIX pbrnoqHOMY pttcKy, H ,ll;JI51 ou,eHKH noTeHU:HaJibHbIX 3KOHOMttqeCKHX y6hITKOB Ha OCHOBaHHH 

p51JJ;a napaMeTpoB rr JJ;orryiu:eHHH o pa3JittqHhIX H3MeHeHtt5IX B phrnoqHhIX ycJIOBH5IX. CTOHMOCTh c yqeToM 

pttcKa (V aR) - MeTOJJ;, rrcnOJih3yeMhlH M51 ou:eHKH qmHaHCOBOfO pttcKa ITYTeM ou:eHKH noTeHU,llaJibHO 

B03MO)KHOro He6naronpH5ITHOro H3MeHeHH5! B pbIHOqHoH CTOHMOCTH nopT<jJeJI51 c 3a,ll;aHHhIM ypoBHeM ,ll;OBepH51 

tt B TeqeHtte orrpeJJ;eneHHoro npoMe)KyTKa speMeHrr. KoMnaHH5! ncnoJih3yeT HMHTaU:HOHHyIO MOJJ;eJih VaR c 

HCnOJib30BaHHeM JJ;aHHbIX 3a O,ll;HH fO,ll; B OTHOilleHHH HH,ll;eKca u,eH aKU,HH, BaJIIOTHOro pttCKa H pttcKa 

BOJiaTHJihHOCTH. PrrcK H3MeHeHH5! npou:eHTHOH CTaBKH ou:eHrrBaeTC5! rrptt ITOMOII(ll aHaJIH3a qyscTBHTeJihHOCTH. 

KoMnaHH5! HCnOJib3YeT HMHTaU,HOHHbie MOJJ;eJIH ,ll;JI51 onpeJJ;eJieHH5! B03MO)KHbIX H3MeHeHHH B pbrnoqHoH 

CTOHMOCTH cpttHaHCOBhIX aKTHBOB, ou,eHHBaeMbIX no cnpaBe,ll;JIHBOH CTOHMOCTH qepe3 nprr6bIJib HJIH y6bITOK 

Ha ocHoBaHtttt JJ;aHHhIX 3a npoIIIJihIH roJJ;. MoJJ;eJitt pacqeTa VaR npeJJ;Ha3HaqeHbI M5! ou:eHKH pttcKa tt3MeHeHH5! 

u:eH Ha aKU,HH B HOpMaJibHbIX pbrnoqHhlX ycJIOBH5IX. MoJJ;eJIH CTp05ITC5!, HCXO,ll;5! H3 JJ;onyiu:eHH5! 0 TOM, qTo see 

H3MeHeHH5! B cpaKTOpax pttCKa, KOTOpb!e OKa3h!BaIOT BJIH5IHHe Ha HOpMaJihHhie pbIHOqHbie ycJIOBH5!, HMeIOT 

HOpMaJihHoe pacnpeJJ;eJieHtte. PacnpeJJ;eJieHtte paccqttThIBaeTC5! c ttcnoJih30BaHtteM cpaKTnqecKttx JJ;aHHhIX 3a 

npoIIIJihie nepttOJJ;hI. Hcnonh30BaHHe MOJJ;eJitt VaR ttMeeT orpaHttqeHtt5!, TaK KaK 3Ta MOJJ;eJih ocHosaHa Ha 

HCTOpttqecKOH KOppeJI511J,HH H BO.TiaTI!J!hHOCTH pr,rnoqH.bIX U:CH H ormpaeTC5l Ha JJ;orryiu:em1e 0 TOM, qTo 6yJJ;yru;He 

H3MeHeHH5! B u:eHe 6yeyT COOTBeTCTBOBaTb CTaTHCTttqecKOMY pacrrpeJJ;eJieHHIO. B CHJIY Toro cpaKTa, qTo 

MeTO,ll;HKa pacqeTa VaR, rnaBHh!M o6pa30M, OCHOBaHa Ha JJ;aHHhIX 3a npoIIIJihie nepttO,ll;bI H He MO)!<eT TOqHo 

npeJJ;CKa3aTh 6yJJ;yiu:tte H3MeHeHH5! H MO,ll;HcpttKaU:HH B cpaKTopax pttcKa, Bep051THOCTb 3HaqHTeJibHhlX 

H3MeHeHHH B pbrnoqHhIX ycJIOBH5IX MO)!<eT 6hITh He)J;OOU:eHeHa B cJiyqae, KOrJJ;a H3MeHeHH5! B cpaKTopax pHCKa 

He COOTBeTCTBYIOT JJ;orryru;eHHIO 0 HOpMaJihHOM pacrrpeJJ;eJieHHH. HecMOTp5! Ha TO, qTo n03HIJ,HH MOfYT 

H3MeH5!ThC5! B TeqeHtte JJ;H5I, 3HaqeHtte VaR oTpa)KaeT pttcK no nopTcjJeJIJIM Ha KOHeu: Ka)!()J;oro pa6oqero JJ;H5! u 

He yqttTbIBaeT y6hITKH, KOTOpbie MoryT B03HHKHyTb 3a paMKaMl1 ypoBH5! ,ll;OBeptt5! B 95%. 

Ha npaKTttKe cpaKT11qecK11e pe3yJihTaThI no ToproBhIM u:eHHhIM 6yMaraM OTJirrqaIOTCJI OT 3HaqeH11tt, 

rroJiyqeHHhIX nptt noMoiu:n MOJJ;eJitt VaR. B qacTHOCTH, 3Tl1 3HaqeHtt5! He JJ;aIOT npas11JihHOro npeJJ;CTaBJieHH5! o 

nptt6hIJI5IX 11 y6hrTKax B ycnoBHJIX Kpmuca Ha pbIHKe. ,[Vl5I onpeJJ;eJieHttJI JJ;OCTOBepHOCTH MOJJ;eJiett VaR 

cpaKTttqecK11e pe3yJihTaThI peryn5IpHO OTCJie)!mBaIOTC5! c TeM, qT06hI nposepttTb rrpaBl1JlbHOCTb JJ;Orryru;eHl1H 11 

napaMeTpOB, ttcnOJib30BaHHbIX rrptt pacqeTe CTOHMOCTH c yqeTOM pttcKa. IIo3HIJ,11H, noJJ;Bep)KeHHhie 

pnrnoqHoMy pttcKy, TaK)Ke nOJJ;Jie)!<aT perym1pHOMY «CTpecc-TeCTHpOBaHHIO», qTo n03BOJI5IeT o6ecrreqHTb 

ysepeHHOCTb B cnoco6HOCTl1 06iu:ecTBa npOTHBOCT05!Tb KpaliHe He6Jiarorrptt5ITHbIM H3MeHeHl15IM pbIHOqHblX 

ycJIOBHH. 

BamoTHMii pu:cK 

BaJIIOTHblH pHCK - 3TO p11CK Toro, qTO CTOHMOCTb cpttHaHCOBOro HHCTpyMeHTa 6yJJ;eT KOJie6aThC5l BCJie,ll;CTBHe 

H3MeHeHttH B BaJIIOTHhIX Kypcax. ,I(JI5I ou:eHKH BaJIIOTHoro pttcKa KoMrraHtt5! 11crroJih3yeT HMHTaU:HOHHYIO 

MOJJ;eJih VaR c ttcnoJib30Bami:eM JJ;aHHhIX 3a OJJ;l1H roJJ; c ypoBHCM JJ;OBeptt5! B 95%. KoMnaHttJI nposOJJ;HT aHaJitt3, 

KOTOpb!H COCTOHT B pacqeTe BJIH5IHH5! noTeHU:HaJibHhIX y6bITKOB B cJiyqae H3MeHeHH5! BaJIIOTHOro Kypca no 
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BLIEOPOlffiLIE K COKPAID;EHHOH <I>HHAHCOBOH 
HH<I>OPMAD;IIH (HE AY,ZJ;HPOBAHO) 3A IIEPHOJJ:, 3AKOINHBillHHCJI 31 Maprn 2021 r. 
(e mblCJl'lax Kmaxcma11cKwc me112e) 

OTHowemno K TeHre Ha oTqeT o npw6wrnx M y6hITKax. B paeqeTe Bee ,n:pyrwe napaMeTphI npHHJIThI 

BeJIMqMHaMM noeT05IHHh!MM. Bnmrnwe Ha KafIMTaJI He OTJIMqaeTe5f OT BJIM5IHM5! Ha OTqeT 0 nptt6bIJI5IX M y6hITKax. 

OTpm.1.aTeJihHhie eyMMhI oTpIDKmoT noTeHIJ.MaJihHO B03MO:II<HOe qweToe yMeHhIIIemie B ,n:oxo,n:e, a 

fIOJIO)l(HTeJihHhie cyMMhI OTpa)l(aIOT noTeHIJ,MaJihHOe qMCTOe yBeJiwqeHMe. 

Cr.:pase;::;;mrnan: CTOHMOCTh 

EcJIM cnpaBe,[(JIMBM CTOHMOeTh qrnttaHCOBh!X aKTMBOB M qrnHaHeOBh!X o65!3aTeJihCTB, OTpa)l(eHHhIX B 

6yxranTepeKOM 6anaHce, He MO:II<eT 6h!Th onpe,n:eJieHa Ha OCHOBaHHH IJ,eH Ha aKTHBHOM pbIHKe, OHa 

onpe,n:eJI5IeTC5! e HCfIOJih30BaHHeM pa3JIHl!HhIX MO,[(eJieH OIJ,eHOK, BKJIIOqaIOIIJ.MX MaTeMaTHqeeKHe MO,[(eJIH. 

Hexo,n:HJJie ,n:aHHhie ,n:JIJI TaKHX MO,n:eneif onpe,n:eJIJIIOTC5f Ha ocHoBaHHH Ha6JI10,n:aeMoro phIHKa, eeJIH Tar<oe 

B03MQ)KHO; B npoTMBHOM cJiyqae, ,[(JI5! onpe,n:eJieHH5f enpaBe,[(JIHBOH eTOHMOCTH Heo6xo,n:HMO npHMeH5!Th 

cy)K,n:ettwe. 

Vnn1Jtn nr.o.uw.-.o. w/Onll"W•• ......... ............ .. "" --r--.,-.--.•••'-' .11.'-ffAA.ll'A I. c:«.Jl.Ull'I 

KoMnaHH5f oeyrn;ecTBJIJieT aKTMBHoe ynpaBJieHMe yposHeM ,n:ocTaToqHoCTH Kami.Tana c IJ,eJihIO 3aIIJ.HThI OT 

pHeKOB, nptteyrn;Hx ee ,n:eHTeJibHOeTH. ,ll;oeTaToqHOCTh KafIHTaJia 06rn;eeTBa KOHTpOJIHpyeTe5! e 

wenOJih30BaHHeM, noMMMO npoqwx MeTo,n:os, K03cpcpHIJ.MeHTOB, ycTaHOBJieHHhIX KoMHTeTOM cpttHatteosoro 

Ha,n:3opa H cpwHaHcoBoro KOHTpOJIH HE PK npH ocyrn;eeTBJieHHM Hamopa 3a ,n:eJITeJihHOCThIO 06rn;eerna. 

B Teqettwe I KBapTana 2021 ro,n:a KoMnaHHJI noJIHOeThIO co6mo,n:ana see BHeIIIHHe yeTaHOBJieHHhie Tpe6osaHH5f 

B OTHOllieHMM KafIMTaJia. 

OcHOBHM IJ,eJih ynpaBJieHH5f r<anHTaJIOM ,n:JIH KoMnaHMH cocTOMT B o6ecneqeHMH eo6JIIO,n:eHH5! KoMnaHHeif 

BHellIHMX Tpe6oBaHHH B OTHOIIIeHMH KanHTaJia H IlOMep)l(aHM5! BhICOKOro Kpe,n:HTHOfO peHTHHra H HOpMaTHBOB 

,n:oeTaToqttoeTM KailHTaJia, He06XO,[(HMhlX ,[(JI5! ocyrn;ecTBJieHH5! ,n:eJITeJihHOCTM H MaKCHMH3aIJ,HM aKIJ,HOHepHOH 

CTOHMOeTH. 

KoMnaHHJI ynpaBJI5reT cTpyr<rypoii cBoero KanHTaJia H r<oppeKTHpyeT ee B eBeTe mMeHeHHH B 3KOHOMHqeeKHX 

ycJIOBHJIX H xapar<TepHCTHKax pttcKa oeyIIJ.eeTBJI5reMhIX BHLJ:OB ,n:eJITeJihHOeTH. B IJ,eJIJIX noMep)l(aHHJI HJIH 

M3MeHeHM5! eTpyr<ryphI r<anttTana KoMnaHH5! MO)l(eT er<oppeKTHpoBaTh eyMMY LJ:HBH,n:eHJ!,OB, BhmJiai:msaeMhIX 

aKIJ,HOHepaM, BepHyTh KanHTaJI aKIJ,HOHepaM HJIH BhIIlYCTHTh ,[(OJieBhie IJ,eHHhie 6yMarH. 
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BLffiOPOlJHhIE IlORCHIITEJihHLIE IlPIIMEqAHIIR K COKPAil(EHHOH <l>IIHAHCOBOH 
IIH<l>OPMAD;IIII (HE AY,I(IIPOBAHO) 3A IlEPIIO,I(, 3AKOffqlIBfillIHCR 31 MapTa 2021 r. 
(e mbZCJf<tax KmaxcmaHCKUX meH2e) 

4. D;EHHhIE EYMATII, OD;EHIIBAEMhIE IIO CIIP ABE,I(JIIIBOH CTOIIMOCTII, 
II3MEHEHIIR KOTOPhIX OTP Ai:KAIOTCR B COCTABE IIPiffihIJIII IIJIII YEhITKA 

,lJ;OJirOBbie QeHHbie 6yMam 
p;onesDie u;eHHDie 6yMam 

lITorn <}nrnaHCOBbie aKTHBbI no cnpaBe,!J;JUIBOH 

31 MapTa 
2021 rnJJ;a 

1,962,430 
5,383,098 

7,345,528 

31 JJ;eKa6pH 
2020 rnJJ;a 

659,595 
4,561,209 

5,220,804 

,ZJ;onrosore u;eHHDie 6yMarn no cocT051HHID Ha 31 MapTa 2021 H 31 ,[(eKa6p51 2020 ro,[(a npe.[(CTaBJieHI>I 
CJie.[(yIDm;HM o6pa30M: 

31Ma~Ta2021 rotJ,a 31 t1.e1rn6~H 2020 ro,!J.a 
H!!M!'!H~ .. f!t.!!~~ HuMuHaJibHaH 

11pou:eHTHaH CnpaBeJJ;mma 11pou:eHTHaH CnpaBetJ,mrnaH 
Crnm~a H CTOHMOCTb CrnBKa CTOUMOCTb 

,ll;oJ1:rosMe a:eum,1e 6yMaru: 

KopnopaTHBH01e o6nttraL(HH 4.0-8.0% 761,664 4.0-8.0% 570,911 
rw; 3,88-8,99% 487,803 
Ka3axcTaHCKHe qrnHaHcoso1e 

4.13% 712,963 4.13% 88,684 
yqpeJKJJ,eHH51 

II Toro tJ.OJffOBMe a:euuble O;!'.Maru: 1,962,430 659,595 

,ZJ;onesble u;eHHble 6yMam no cocT05IHHID Ha 31 Maprn 2021 u 31 .[(eKa6p51 2020 ro.[(a npe.[(CTaBJieHI>I 
CJie.[(yIOm;HM o6pa30M: 

,ll;oJieBMe l(CHHbie 6yMarn: 

AKQHH HHOCTpaHHbIX KopnopaL(Htt 
AKL(HH Ka3aXCTaHCKHX KopnopaQHtt 

II Toro tJ.OJiesMe a:enuMe 6yMaru 

31 MapTa 
2021 roJJ;a 

5,383,098 

5,383,098 

31 JJ;e1rn6pH 
2020 roJJ;a 

4,561,209 

4,561,209 

5. IJ;EHHLIE EYMArlI, Y~ThIBAEMhIE IIO CIIPABE,ll;JIIIBOH CTOIIMOCTII qEPE3 
IIPO~H COBOKYIIHLIH ,n;oxo,n; 

,lJ;onroBbie u;eHHhie 6yMaru 

IlonesMe ueHHbre 6vMarn 

U:Toro <fmuaHCOBbie aKTHBM, HMerom;necH B uaJIH'IHH 

31 MapTa 
2021 roJJ;a 

1 370 656 

54 439 

31 tJ,eKa6pH 
2020 ro}J.a 

3,551,474 

54.439 
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BLiliOPOqH_hIE K COKPAll(EHHOH <I>HHAHCOBOH 
HH<l>OPMAIUIH (HE AY,ll;HPOBAHO) 3A IlEPHO,ll;, 3AKOffqHBlliHHCH 31 MapTa 2021 r. 
(e mbTCJl'lax KCl3axcmartcKux meH2e) 

,L:{onroB01e QeHHoie 6yMam no cocTOHHHIO Ha 31 MapTa 2021 H 31 .LJ:eKa6pH 2020 ro.[(a rrpe.LJ:CTaBJleHoI 
CJie.[(yIOIIJ;HM o6pa30M: 

31 MaQTa 2021 ro.!!a 31 .f!CKaOQH 2020 ro)la 
HoMttHaJ11>HaH HoM1maJ11>HaH 

rrpou,eHTHaH CnpaBe,Limma npm~eHTHaH CnpaBe)lJittBasi: 
CTaBKa H CTOHMOCTb CTaBKa CTOHMOCTb 

)J,oJiroBble u,euu1>1e 6yMarn: 

06nHraQHH qmHaHCOBhIX yqpe)l()l;eHHH 
Ka3axcrntta 5,5-11,0% 487,430 5.5-11.0% 1,432,921 

KopITopaTHBHoie o6miraQHH 
11,0-15,0% 408,788 11.0-15.0% 1,153,824 

06nHraQHH MHHHCTepcTBa qmttattcos 
3.88% 474,438 3.88% 964,729 

PeCIT}'.6JIHKH Ka3axcTaH 

,L:{oneBole QeHHbfe 6yMam ITO COCTOHHHIO Ha 31 MapTa 2021 H 31 ,[(eKa6pH 2020 ro,[(a ITpe.[(CTaBJleHbl 
CJie.[(yIOIIJ;HM o6pa30M: 

31 MapTa 
2021 ro;::i:a 

,ll;oJiee1:.1e u,eHHhle 6yMaru 
AKQHH HHOCTpaHHbIX KOpITopau;HH 
AKU:HH Ka3axcTaHCKHX KopITopau;HH 54,439 

HToro ;::i:oneB1:.1e u,euu1:.1e 6yMaru 54,439 

6. ,ll;EEHTOPCKAH 3A,ll;OJDKEHHOCTL 

31 MapTa 
2021 roti:a 

,1J;e6HTOpCKa5I 3a,[(OJDI<eHHOCTb, 
B TOM qifcne: 5,649,914 

3aOOll:JICeHHOCmb 3MUmeHm08 no lJeHHblM 6yMa2aM 83,367 
3ai1Mb1 5,158,343 
KoMuccuoHHble 803Ha2pa:J1cOeHU5l 17,461 

Mtteyc: pe3eps ITO.LJ: o6ecu;etteHHe {191,914} 

HToro ,!J;e6ttT02c1eaH JatJ:OJI:1KeuuocT1> 5,458,000 

7. CTPAXOBLIE IlPEMHH H AKTHBbl no IlEPECTPAXOBAHHIO 

AKTHBbI ITeoecToaxosaHH5I 
CTpaxosr,1e ITpeMHH K ITOJiyqemuo 

31 MapTa 
2021 ro;::i:a 

270.345 
670.161 

31 ;::a:eKa6pH 
2020 ro;::i:a 

54,439 

54,439 

31 ti:eKa6pH 
2020 ro;::i:a 

6,001,627 
437,950 

5,162,922 
4,587 

{179,444} 

5,822,183 

31 ;::i:e1rn6pH 
2020 ro,!J;a 

260.439 
446.824 
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..._.._,.,"'.._"" IlOJICHIITEJibHbIE K COKPAIIJ;EHHOH <J>IIHAHCOBOH 
IIH<l>OPMAIJ;IIII (HE AY,Lt;IIPOBAHO) 3A IlEPIIO,Lt;, 3AKOH:qifBillIIHCJI 31 MapTa 2021 r. 
(e mblC.fl'-lax KCl3axcmaHCKUX meHze) 

8. npoq11E AKTIIBbl 

Pacxo,n1>1 6y,nyrqux rrepHO,ll,OB 
KpaTKocpoqH1>1e aBaHc1>r B1>1,n:aHH1>1e 
PacqeTbl c 6poKepaMH 
3arracbl 
Beem 

31 MapTa 
2021 ro;:i;a 

623,838 
30,196 

159,517 
2,644 

816,196 

31 tJ:eKa6ps 
2020 roJ];a 

639,642 
34,079 
37,636 

2,853 
714,210 

KoMrramrn: 3a10noqHna cornarneHHe c KOMrraHHeif Interactive Brokers, JIBmIIOlllettcJI aMepHKaHcKoif 
6poKepcKoif KOMrraHHeif, c u;en1>10 rronyqeHHJI .n:oczyrra K Me)K.n:yHapo,n:HbIM ToproBhIM rrnollla.n:KaM. B paMKax 
,n:aHHoro cornarneHHJI Interactive Brokers rrpe.n:ocrnBmreT KoMrraHHH 6poKepcKHe H KacTO,n:Han1>H1>1e ycnyrn. 

9. COl>CTBEHHLIH KAillITAJI 

A) y CTaBHblH (aKlVIOHepHMH) KamnaJI 

llo COCTOJIHHIO Ha 31 MapTa 2021 ro.n:a KoMrraHH5I HMeeT 28,268,573 pa3perneHHbIX K BbIITYCKY rrpOCTbIX aKIJ,HH 
H 27,595, 700 BbirryllleHHbIX H IIOJIHOCTblO orrnaqeHHblX rrpOCTbIX aKQHll 06lllett CTOHMOCTbIO pa3MellleHWl 
50,559,902 Tb!C. TeHre. BceM aKQH>IM KoMrraHHH rrpHcBoeH ISIN KZl C50590013. KruK.n;aJI rrpocTaJI aKQHJI ,n:aeT 
rrpaBO Ha 0,[!,HH ronoc H paBHOe rrpaBO Ha rronyqeHHe ,[!,HBH,[!,eH,[!,OB. 

B 2020 ro.n;y KoMrraHHJI He o6oJIBJIJIJia H He BhrnnaqHBana .D:HBH,n:eH,n:1>1. 

qHCTblll .n:oxo.n:/(y6b!TOK) 
KonHqecTBo rrpocT1>1x aKQHH 
,D;oxo,r:i; Ha o.n:ey rrpoczy10 aKQHIO 

C) liaJiaucoean CTOHMOCTH OJ:J:HOH aK~HH (e meHze) 

31 MapTa 
2021 roJ];a 

111,262 
27,595,700 

0,004 

31 Maprn 
2020 ro)];a 

510,639 
27,595,700 

0,019 

PacqeT 6anaHCOBOtt CTOHMOCTH O,D;HOtt aKQHH, rrpe,r:i;cTaBJieHHbIH HH)Ke, rrpHBe,n:eH Ha OCHOBaHHH MeTO,D;HKH, 
H3JIO)Kettttoif B rrpHJIO)KeHHH N!15. 7 K JlHCTHHrOBblM llpaBHJiaM, yTBep)K):leHHblM peIIIeHHeM CoBeTa ,r:i;HpeKTopoB 
AO «Ka3axcrnHcKaJI <PoH,r:i;oBaJI 6Hp)Ka» (rrpoToKon Md 5 OT 27 arrpem1 2017 ro,r:i;a). 

AKTHBbI 
MHttyc: HeMaTepHanhHble aKTHBhI 
Mmzyc: 06JI3aTen1>cTBa 

If Toro 'IHCTMe aKTHBhl 
KonHqecTBO rrpocT1>1x aKQHtt 
EanaHCOBaJI CTOHMOCTb O)J;HOtt rrpoCTOH aKQHH 

31 MapTa 
2021 ro)];a 

17,206,745,218 
18,919,412 

4, 788,267,593 

12,399,558,213 
27,595,700 

449.33 

31 tJ:eKa6ps 
2020 ro11:a 

17,341,318, 114 
17,195,412 

4,722,155,640 

12,601,967 ,062 
27,595,700 

456.66 

21 





«FIN CRAFT» 

BhIEOPOqHhIE AA~PA~AAAA 
HH<I>OPMAI{HH (HE 

.LJ.JJLJU.B..ll..U.Jl..JC; TIPHME11AHIDI K COKPAIIJ;EHHOH ~A,~AL~A~·~~-~~A~ 
3A 3AKOH"IIIBIIIHHCH 31 Maprn 2021 r. 

(e mble5[,l-tax Kmaxcmm-tcKu:x me1-12e) 

qTo co6bITHJI, Be,IJ,yII.1,rre K Il05IBJleHmo o6513aTeJlbCTBa, npOH30H,IJ,yT, H cyMMa o6513aTeJlhCTBa MO)KeT 6bITb 
paccq1naHa c ,Il,OCTaToqHoH CTeneHbIO ,Il,OCTOBepHOCTH. 

3a rrcKJJIOqettrreM cy,IJ,e6ttoro pa36ttpaTenhCTBa, pacKpbIToro Htt)Ke, B Teqem1e 1 KBapmna 2021 ro,IJ,a K 
KoMnattrrrr KaKrrx-nrr6o ,Il,pyrttx cyw,ecTBeHHhrx cy,IJ,e6HhIX HCKOB He npe,IJ,'h5IBJ15IJIOCh. 

K0Mrram1ett: rro,IJ,aHo 3a51BJleHrre B KoHCTHTYQHOHHhIH cy,IJ, Typeu,Koii Pecny6JIHKH c npocb6ott: o npHH5ITim 
pewemrn o Ha3HaqettrrH noBTopttoro cy,IJ,e6ttoro pa36rrpaTeJlhCTBa K Turkiye Vakiflar Bank T.A.O. 

Ha 31 Maprn 2021 ro,IJ,a KoMnaHrr51 He rrMena ,IJ,orosopHhIX o6513aTeJlhCTB. 

14. YTBEP'.IR'.,l];EHHE <I>IIHAHCOBOH OT11ETHOCTII 

HacT05llll,a51 qmHaHcosa51 oTqeTHOCTh KoMnaHrrH 3a neptto,IJ,, 3a1<0Hqrrswrrf1c51 31 Mapm 2021 ro,IJ,a, 6hma 
yTBep)K}J,eHa pyKOBO,IJ,CTBOM 11 Ma51 2021 ro,IJ,a. 

KoJii:i:acoB E.T. 

r JiaBHMH 6yxrnJITep CaTnaeBa III.K. 
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