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ɨɛɹɡɚɬɟɥɶɧɭɸ�ɢ�ɢɥɢ�ɸɪɢɞɢɱɟɫɤɭɸ�ɫɢɥɭ�ɜ�ɰɟɥɹɯ�ɫɨɛɥɸɞɟɧɢɹ�ɤɚɤɨɝɨ-ɥɢɛɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ��ɉɪɢ�
ɜɨɡɧɢɤɧɨɜɟɧɢɢ�ɤɚɤɢɯ-ɥɢɛɨ�ɜɨɩɪɨɫɨɜ�ɢɥɢ�ɧɟɹɫɧɨɫɬɟɣ�ɨɬɧɨɫɢɬɟɥɶɧɨ��ɞɚɧɧɨɣ�ɜɟɪɫɢɢ�ɨɬɱɟɬɧɨɫɬɢ��
ɫɦɨɬɪɢɬɟ�ɬɟɤɫɬ�ɧɚ�ɚɧɝɥɢɣɫɤɨɦ�ɹɡɵɤɟ��ɤɨɬɨɪɵɣ�ɹɜɥɹɟɬɫɹ�ɨɮɢɰɢɚɥɶɧɵɦ�
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽�

�

ɁȺɄɅɘɑȿɇɂȿ�ɇȿɁȺȼɂɋɂɆɈȽɈ�ȺɍȾɂɌɈɊȺ�ȾɅə�ɍɑȺɋɌɇɂɄɈȼ�ɄɈɆɉȺɇɂɂ 
NOSTRUM OIL & GAS PLC 

ɍɜɚɠɚɟɦɵɟ�ɭɱɚɫɬɧɢɤɢ 

ɉɪɟɞɫɬɚɜɥɹɟɦ�ɡɚɤɥɸɱɟɧɢɟ�ɚɭɞɢɬɨɪɚ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�Ƚɪɭɩɩɵ�ɢ�Ɇɚɬɟɪɢɧɫɤɨɣ�ɤɨɦɩɚɧɢɢ�
«Nostrum Oil & Gas plcª� �ɞɚɥɟɟ� – ©ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶª��� ɜɤɥɸɱɚɸɳɟɣ� ɨɫɧɨɜɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ� ɨɬɱɟɬɵ� ɢ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�ɩɪɢɦɟɱɚɧɢɹ� 

Ⱦɚɧɧɨɟ�ɡɚɤɥɸɱɟɧɢɟ�ɛɵɥɨ�ɩɨɞɝɨɬɨɜɥɟɧɨ�ɢɫɤɥɸɱɢɬɟɥɶɧɨ�ɞɥɹ�ɭɱɚɫɬɧɢɤɨɜ�ɤɨɦɩɚɧɢɢ�ɜ�ɰɟɥɨɦ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�
Ƚɥɚɜɨɣ���ɱɚɫɬɢ����Ɂɚɤɨɧɚ�ɨ�ɤɨɦɩɚɧɢɹɯ�ɜ�ɪɟɞɚɤɰɢɢ������ɝɨɞɚ��Ⱥɭɞɢɬ�ɩɪɨɜɨɞɢɥɫɹ�ɬɚɤɢɦ�ɨɛɪɚɡɨɦ��ɱɬɨɛɵ�ɦɵ�
ɦɨɝɥɢ�ɩɪɟɞɫɬɚɜɢɬɶ�ɭɱɚɫɬɧɢɤɚɦ�ɤɨɦɩɚɧɢɢ�ɜɨɩɪɨɫɵ��ɤɨɬɨɪɵɟ�ɦɵ�ɞɨɥɠɧɵ�ɢɡɥɨɠɢɬɶ�ɢɦ�ɜ�ɡɚɤɥɸɱɟɧɢɢ�ɚɭɞɢɬɨɪɚ��
ɚ� ɧɟ� ɞɥɹ� ɤɚɤɢɯ-ɥɢɛɨ�ɢɧɵɯ� ɰɟɥɟɣ��ȼɨ� ɜɫɟɯ� ɭɫɬɚɧɨɜɥɟɧɧɵɯ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ� ɫɥɭɱɚɹɯ�ɦɵ�ɧɟ� ɩɪɢɧɢɦɚɟɦ�ɧɚ�
ɫɟɛɹ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɩɟɪɟɞ�ɤɟɦ-ɥɢɛɨ��ɤɪɨɦɟ�ɤɨɦɩɚɧɢɢ�ɢ�ɟɟ�ɭɱɚɫɬɧɢɤɨɜ�ɜ�ɰɟɥɨɦ��ɡɚ�ɞɚɧɧɨɟ�ɡɚɤɥɸɱɟɧɢɟ�ɢɥɢ�
ɦɧɟɧɢɟ��ɫɮɨɪɦɭɥɢɪɨɜɚɧɧɨɟ�ɜ�ɧɟɦ� 

Ɂɚɤɥɸɱɟɧɢɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ 

ɉɨ�ɧɚɲɟɦɭ�ɦɧɟɧɢɸ� 

Ź ɮɢɧɚɧɫɨɜɚɹ�ɨɬɱɟɬɧɨɫɬɶ�ɬɨɱɧɨ�ɢ�ɞɨɫɬɨɜɟɪɧɨ�ɨɬɪɚɠɚɟɬ�ɮɢɧɚɧɫɨɜɨɟ�ɩɨɥɨɠɟɧɢɟ�Ƚɪɭɩɩɵ�ɢ�ɦɚɬɟɪɢɧɫɤɨɣ�
ɤɨɦɩɚɧɢɢ�ɧɚ����ɞɟɤɚɛɪɹ������ɝ��ɢ�ɩɪɢɛɵɥɶ�Ƚɪɭɩɩɵ�ɡɚ�ɝɨɞ� ɡɚɤɨɧɱɢɜɲɢɣɫɹ�ɭɤɚɡɚɧɧɨɣ�ɞɚɬɨɣ� 

Ź ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� Ƚɪɭɩɩɵ� ɛɵɥɚ� ɧɚɞɥɟɠɚɳɢɦ� ɨɛɪɚɡɨɦ� ɩɨɞɝɨɬɨɜɥɟɧɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�ɆɋɎɈ�
(IFRS���ɩɪɢɧɹɬɵɦɢ�ȿɜɪɨɩɟɣɫɤɢɦ�ɋɨɸɡɨɦ�� 

Ź ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� ɦɚɬɟɪɢɧɫɤɨɣ� ɤɨɦɩɚɧɢɢ� ɛɵɥɚ� ɩɨɞɝɨɬɨɜɥɟɧɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɬɪɟɛɨɜɚɧɢɹɦɢ�
Ɂɚɤɨɧɚ� ɨ� ɤɨɦɩɚɧɢɹɯ� ɜ� ɪɟɞɚɤɰɢɢ� ����� ɝɨɞɚ�� ɩɪɢɦɟɧɹɟɦɵɦɢ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɩɨɥɨɠɟɧɢɹɦɢ� Ɂɚɤɨɧɚ� ɨ�
ɤɨɦɩɚɧɢɹɯ�ɜ�ɪɟɞɚɤɰɢɢ������ɝɨɞɚ� 

Ź ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� ɛɵɥɚ� ɩɨɞɝɨɬɨɜɥɟɧɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɬɪɟɛɨɜɚɧɢɹɦɢ� Ɂɚɤɨɧɚ� ɨ� ɤɨɦɩɚɧɢɹɯ� ɜ�
ɪɟɞɚɤɰɢɢ������ɝɨɞɚ�ɢ��ɱɬɨ�ɤɚɫɚɟɬɫɹ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�Ƚɪɭɩɩɵ��ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɬɪɟɛɨɜɚɧɢɹɦɢ�ɋɬɚɬɶɢ���
Ɋɟɝɥɚɦɟɧɬɚ�ɆɋɎɈ��IAS). 

Ɏɢɧɚɧɫɨɜɚɹ�ɨɬɱɟɬɧɨɫɬɶ�ɜɤɥɸɱɚɟɬ�ɨɬɱɟɬɵ�ɨ�ɮɢɧɚɧɫɨɜɨɦ�ɩɨɥɨɠɟɧɢɢ�Ƚɪɭɩɩɵ�ɢ�Ɇɚɬɟɪɢɧɫɤɨɣ�ɤɨɦɩɚɧɢɢ��ɨɬɱɟɬ�
ɨ� ɫɨɜɨɤɭɩɧɨɦ� ɞɨɯɨɞɟ� Ƚɪɭɩɩɵ�� ɨɬɱɟɬɵ� ɨ� ɞɜɢɠɟɧɢɢ ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� Ƚɪɭɩɩɵ� ɢ� Ɇɚɬɟɪɢɧɫɤɨɣ� ɤɨɦɩɚɧɢɢ��
ɨɬɱɟɬɵ�ɨɛ�ɢɡɦɟɧɟɧɢɹɯ�ɜ�ɤɚɩɢɬɚɥɟ�Ƚɪɭɩɩɵ�ɢ�Ɇɚɬɟɪɢɧɫɤɨɣ�ɤɨɦɩɚɧɢɢ��ɚ�ɬɚɤɠɟ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�ɉɪɢɦɟɱɚɧɢɹ���
- 14 ɤ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� Ƚɪɭɩɩɵ� ɢ� ɉɪɢɦɟɱɚɧɢɹ� �� - 36 ɤ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� Ɇɚɬɟɪɢɧɫɤɨɣ�
ɤɨɦɩɚɧɢɢ�� ɉɪɢ� ɢɯ� ɫɨɫɬɚɜɥɟɧɢɢ� ɩɪɢɦɟɧɹɥɢɫɶ� ɬɪɟɛɨɜɚɧɢɹ� ɢ� ɫɬɚɧɞɚɪɬɵ�� ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɟ� ɞɟɣɫɬɜɭɸɳɢɦ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ� ɢ� Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ� ɫɬɚɧɞɚɪɬɚɦɢ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� �©ɆɋɎɈª��� ɩɪɢɧɹɬɵɦɢ�
ȿɜɪɨɩɟɣɫɤɢɦ�ɋɨɸɡɨɦ�� 

Ɂɚɤɥɸɱɟɧɢɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɜɨɩɪɨɫɨɜ��ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɯ�Ɂɚɤɨɧɨɦ�ɨ�ɤɨɦɩɚɧɢɹɯ ɜ�ɪɟɞɚɤɰɢɢ������ɝɨɞɚ 

ɉɨ�ɧɚɲɟɦɭ�ɦɧɟɧɢɸ�� 

Ź ɱɚɫɬɶ�Ɉɬɱɟɬɚ�ɨ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɢ�ɞɢɪɟɤɬɨɪɨɜ��ɩɨɞɥɟɠɚɳɟɝɨ�ɚɭɞɢɬɨɪɫɤɨɣ�ɩɪɨɜɟɪɤɟ��ɛɵɥɚ�ɧɚɞɥɟɠɚɳɢɦ�
ɨɛɪɚɡɨɦ�ɫɨɫɬɚɜɥɟɧɚ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�Ɂɚɤɨɧɨɦ�ɨ�ɤɨɦɩɚɧɢɹɯ�ɜ�ɪɟɞɚɤɰɢɢ������ɝɨɞɚ� 

Ź ɢɧɮɨɪɦɚɰɢɹ��ɩɪɟɞɫɬɚɜɥɟɧɧɚɹ�ɜ�ɋɬɪɚɬɟɝɢɱɟɫɤɨɦ�ɨɬɱɟɬɟ�ɢ�Ɉɬɱɟɬɟ�ɞɢɪɟɤɬɨɪɨɜ�ɡɚ�ɮɢɧɚɧɫɨɜɵɣ�ɝɨɞ�� ɡɚ�
ɤɨɬɨɪɵɣ� ɫɨɫɬɚɜɥɹɥɚɫɶ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ�� ɫɨɨɬɜɟɬɫɬɜɭɟɬ� ɢɧɮɨɪɦɚɰɢɢ�� ɢɡɥɨɠɟɧɧɨɣ� ɜ� ɮɢɧɚɧɫɨɜɨɣ�
ɨɬɱɟɬɧɨɫɬɢ�� 

ɉɪɢɦɟɧɟɧɢɟ�ɧɚɦɢ�ɩɪɢɧɰɢɩɚ�ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ� 
ɋɭɳɟɫɬɜɟɧɧɨɫɬɶ� ɹɜɥɹɟɬɫɹ� ɤɥɸɱɟɜɨɣ� ɱɚɫɬɶɸ� ɩɥɚɧɢɪɨɜɚɧɢɹ� ɢ� ɜɵɩɨɥɧɟɧɢɹ� ɧɚɲɟɣ� ɫɬɪɚɬɟɝɢɢ� ɩɪɨɜɟɞɟɧɢɹ�
ɚɭɞɢɬɚ�� ɋ� ɰɟɥɶɸ� ɭɛɟɞɢɬɶɫɹ�� ɱɬɨ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� ɧɟ� ɫɨɞɟɪɠɢɬ� � ɫɭɳɟɫɬɜɟɧɧɵɯ� ɢɫɤɚɠɟɧɢɣ�� ɦɵ�
ɨɩɪɟɞɟɥɹɟɦ�ɡɧɚɱɟɧɢɟ�ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɭɩɭɳɟɧɢɣ�ɢɥɢ�ɢɫɤɚɠɟɧɢɣ��ɤɨɬɨɪɵɟ�ɢɧɞɢɜɢɞɭɚɥɶɧɨ�ɢɥɢ�ɜ�
ɫɨɜɨɤɭɩɧɨɫɬɢ��ɫ�ɭɱɟɬɨɦ�ɫɥɨɠɢɜɲɢɯɫɹ�ɨɛɫɬɨɹɬɟɥɶɫɬɜ��ɦɨɝɭɬ�ɨɛɨɫɧɨɜɚɧɧɨ�ɜɥɢɹɬɶ�ɧɚ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɪɟɲɟɧɢɹ�
ɩɨɥɶɡɨɜɚɬɟɥɟɣ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ�� ɉɪɢ� ɪɚɡɪɚɛɨɬɤɟ� ɧɚɲɟɣ� ɫɬɪɚɬɟɝɢɢ� ɚɭɞɢɬɚ� ɦɵ� ɨɩɪɟɞɟɥɹɟɦ�
ɫɭɳɟɫɬɜɟɧɧɨɫɬɶ� ɧɚ� ɭɪɨɜɧɟ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɜ� ɰɟɥɨɦ� ɢ� ɧɚ� ɭɪɨɜɧɟ� ɨɬɞɟɥɶɧɵɯ� ɨɬɱɟɬɨɜ�� � ɉɪɢ� ɨɰɟɧɤɟ�
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�

ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ� ɨɲɢɛɨɤ�� ɩɨ� ɨɬɞɟɥɶɧɨɫɬɢ� ɢɥɢ� ɜ� ɫɨɜɨɤɭɩɧɨɫɬɢ�� ɦɵ� ɭɱɢɬɵɜɚɟɦ� ɤɚɤ� ɤɚɱɟɫɬɜɟɧɧɵɟ�� ɬɚɤ� ɢ�
ɤɨɥɢɱɟɫɬɜɟɧɧɵɟ�ɮɚɤɬɨɪɵ� 

ɉɥɚɧɢɪɭɟɦɵɣ�ɭɪɨɜɟɧɶ�ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ 

ɉɪɢ� ɪɚɡɪɚɛɨɬɤɟ� ɧɚɲɟɣ� ɨɛɳɟɣ� ɫɬɪɚɬɟɝɢɢ� ɚɭɞɢɬɚ� ɦɵ� ɨɩɪɟɞɟɥɢɥɢ� ɦɚɤɫɢɦɚɥɶɧɨ� ɞɨɩɭɫɬɢɦɭɸ� ɫɭɦɦɭ�
ɧɟɢɫɩɪɚɜɥɟɧɧɵɯ� ɢɫɤɚɠɟɧɢɣ�� ɤɨɬɨɪɵɟ�� ɩɨ� ɧɚɲɟɦɭ� ɦɧɟɧɢɸ�� ɹɜɥɹɸɬɫɹ� ɫɭɳɟɫɬɜɟɧɧɵɦɢ� ɞɥɹ� ɮɢɧɚɧɫɨɜɨɣ�
ɨɬɱɟɬɧɨɫɬɢ�ɜ�ɰɟɥɨɦ��Ɇɵ�ɨɩɪɟɞɟɥɢɥɢ�ɭɪɨɜɟɧɶ�ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�ɞɥɹ�Ƚɪɭɩɩɵ�ɜ�ɪɚɡɦɟɪɟ��� ɦɥɧ�ɞɨɥɥ��ɋɒȺ�������
ɝ��������ɦɥɧ�ɞɨɥɥ��ɋɒȺ���ɱɬɨ�ɫɨɫɬɚɜɥɹɟɬ�ɩɪɢɛɥɢɡɢɬɟɥɶɧɨ����������ɝ�������ɨɬ�ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɨɣ�ɩɪɢɛɵɥɢ�ɞɨ�
ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ��ɤɚɤ�ɨɛɴɹɫɧɹɟɬɫɹ�ɧɢɠɟ��Ɇɵ�ɫɱɢɬɚɟɦ��ɱɬɨ�ɷɬɨ�ɞɚɟɬ�ɧɚɦ�ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɭɸ�ɨɫɧɨɜɭ�ɜ�ɝɨɞɨɜɨɦ�
ɢɫɱɢɫɥɟɧɢɢ�ɞɥɹ�ɨɩɪɟɞɟɥɟɧɢɹ�ɩɥɚɧɢɪɭɟɦɨɝɨ�ɭɪɨɜɧɹ�ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�ɢ�ɫɚɦɨɣ�ɚɤɬɭɚɥɶɧɨɣ�ɨɰɟɧɤɢ�ɪɟɡɭɥɶɬɚɬɨɜ�
ɞɟɹɬɟɥɶɧɨɫɬɢ� ɞɥɹ� ɡɚɢɧɬɟɪɟɫɨɜɚɧɧɵɯ� ɫɬɨɪɨɧ� Ƚɪɭɩɩɵ�� ȼ� ����� ɝɨɞɭ� ɩɪɢɛɵɥɶ� ɞɨ� ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ� ɛɵɥɚ�
ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɚ�ɧɚ����ɦɥɧ�ɞɨɥɥ��ɋɒȺ��ɱɬɨ�ɛɵɥɨ�ɫɜɹɡɚɧɨ�ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ�ɫ�ɪɚɫɯɨɞɚɦɢ�ɧɚ�ɪɟɨɪɝɚɧɢɡɚɰɢɸ�
Ƚɪɭɩɩɵ��ɤɨɬɨɪɵɟ��ɩɨ�ɧɚɲɟɦɭ�ɡɚɤɥɸɱɟɧɢɸ��ɹɜɥɹɸɬɫɹ�ɨɞɧɨɤɪɚɬɧɵɦɢ�ɢ���ɫɥɟɞɨɜɚɬɟɥɶɧɨ��ɛɵɥɢ�ɫɧɨɜɚ�ɞɨɛɚɜɥɟɧɵ�
ɩɪɢ�ɪɚɫɱɟɬɟ� ɭɪɨɜɧɹ�ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ��ɗɬɨ�ɞɚɥɨ�ɨɫɧɨɜɚɧɢɟ�ɞɥɹ�ɨɩɪɟɞɟɥɟɧɢɹ� ɯɚɪɚɤɬɟɪɚ�� ɫɪɨɤɨɜ�ɩɪɨɜɟɞɟɧɢɹ�ɢ�
ɨɛɴɟɦɚ� ɩɪɨɰɟɞɭɪ� ɨɰɟɧɤɢ� ɪɢɫɤɨɜ�� ɜɵɹɜɥɟɧɢɹ� ɢ� ɨɰɟɧɤɢ� ɪɢɫɤɚ� ɫɭɳɟɫɬɜɟɧɧɨɝɨ� ɢɫɤɚɠɟɧɢɹ� ɢ� ɨɩɪɟɞɟɥɟɧɢɹ�
ɯɚɪɚɤɬɟɪɚ��ɫɪɨɤɨɜ�ɩɪɨɜɟɞɟɧɢɹ�ɢ�ɨɛɴɟɦɚ�ɞɚɥɶɧɟɣɲɢɯ�ɚɭɞɢɬɨɪɫɤɢɯ�ɩɪɨɰɟɞɭɪ� 

ɍɪɨɜɟɧɶ�ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�ɪɟɡɭɥɶɬɚɬɨɜ�ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɂɫɯɨɞɹ�ɢɡ�ɧɚɲɟɣ�ɨɰɟɧɤɢ�ɪɢɫɤɨɜ��ɚ�ɬɚɤɠɟ�ɨɰɟɧɤɢ�ɫɪɟɞɫɬɜɚ�ɤɨɧɬɪɨɥɹ�Ƚɪɭɩɩɵ�ɜ�ɰɟɥɨɦ��ɦɵ�ɩɪɢɲɥɢ�ɤ�ɜɵɜɨɞɭ��
ɱɬɨ� ɨɛɳɟɣ� ɭɪɨɜɟɧɶ� ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ� ɪɟɡɭɥɶɬɚɬɨɜ� �ɬ�ɟ�� ɩɪɢɟɦɥɟɦɵɣ� ɞɥɹ� ɧɚɫ� ɭɪɨɜɟɧɶ� ɢɫɤɚɠɟɧɢɣ� ɨɬɞɟɥɶɧɨɝɨ�
ɨɬɱɟɬɚ� ɢɥɢ� ɨɫɬɚɬɤɚ�� ɞɥɹ� Ƚɪɭɩɩɵ� ɫɨɫɬɚɜɢɥ� ���� ������ ɝ��� ���� �� ɩɥɚɧɢɪɭɟɦɨɝɨ� ɭɪɨɜɧɹ� ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�� ɚ�
ɢɦɟɧɧɨ�����ɦɥɧ�ɞɨɥɥ��ɋɒȺ�������ɝ�������ɦɥɧ�ɞɨɥɥ��ɋɒȺ���ɐɟɥɶ�ɩɪɢɦɟɧɟɧɢɹ�ɞɚɧɧɨɝɨ�ɩɨɞɯɨɞɚ�ɡɚɤɥɸɱɚɥɚɫɶ�ɜ�
ɨɛɟɫɩɟɱɟɧɢɢ� ɬɨɝɨ�� ɱɬɨɛɵ� ɨɛɳɚɹ� ɫɭɦɦɚ� ɧɟɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɯ� ɢ� ɧɟɨɛɧɚɪɭɠɟɧɧɵɯ� ɚɭɞɢɬɨɪɫɤɢɯ� ɪɚɡɧɢɰ� ɧɟ�
ɩɪɟɜɵɲɚɥɚ�ɩɥɚɧɢɪɭɟɦɨɝɨ�ɭɪɨɜɧɹ�ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�ɜ�ɪɚɡɦɟɪɟ����ɦɥɧ�ɞɨɥɥ��ɋɒȺ�ɞɥɹ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�ɜ�
ɰɟɥɨɦ� 

ɉɨɪɨɝɨɜɨɟ�ɡɧɚɱɟɧɢɟ�ɞɥɹ�ɜɤɥɸɱɟɧɢɹ�ɜ�ɨɬɱɟɬ 

Ɇɵ� ɫɨɝɥɚɫɨɜɚɥɢ� ɫ� Ⱥɭɞɢɬɨɪɫɤɢɦ� ɤɨɦɢɬɟɬɨɦ�� ɱɬɨ�ɦɵ� ɛɭɞɟɦ� ɢɧɮɨɪɦɢɪɨɜɚɬɶ� Ʉɨɦɢɬɟɬ� ɨɛɨ� ɜɫɟɯ� ɚɭɞɢɬɨɪɫɤɢɯ�
ɪɚɡɧɢɰɚɯ�� ɩɪɟɜɵɲɚɸɳɢɯ� ����� ɦɥɧ� ɞɨɥɥ�� ɋɒȺ� ������ ɝ��� ����� ɦɥɧ� ɞɨɥɥ�� ɋɒȺ��� ɱɬɨ� ɫɨɫɬɚɜɥɹɟɬ� ��� ɨɬ�
ɩɥɚɧɢɪɭɟɦɨɝɨ� ɭɪɨɜɧɹ� ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�� Ɇɵ� ɫɨɨɛɳɚɟɦ� ɨɛɨ� ɜɫɟɯ� ɢɫɩɪɚɜɥɟɧɧɵɯ� ɚɭɞɢɬɨɪɫɤɢɯ� ɪɚɡɧɢɰɚɯ��
ɤɨɬɨɪɵɟ��ɩɨ�ɧɚɲɟɦɭ�ɦɧɟɧɢɸ��ɝɚɪɚɧɬɢɪɭɸɬ�ɤɚɱɟɫɬɜɨ�ɨɬɱɟɬɧɨɫɬɢ��ɢɥɢ�ɤɨɝɞɚ�ɢɫɩɪɚɜɥɟɧɧɚɹ�ɪɚɡɧɢɰɚ�ɩɪɟɜɵɲɚɟɬ�
ɭɪɨɜɟɧɶ�ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ��Ɇɵ�ɨɰɟɧɢɜɚɟɦ�ɥɸɛɵɟ�ɧɟɢɫɩɪɚɜɥɟɧɧɵɟ�ɢɫɤɚɠɟɧɢɹ�ɤɚɤ�ɧɚ�ɭɪɨɜɧɟ�ɤɨɥɢɱɟɫɬɜɟɧɧɵɯ�
ɩɨɤɚɡɚɬɟɥɟɣ� ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�� ɨɩɢɫɚɧɧɨɣ� ɜɵɲɟ�� ɬɚɤ� ɢ� ɫ� ɭɱɟɬɨɦ� ɩɪɨɱɢɯ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ� ɤɚɱɟɫɬɜɟɧɧɵɯ�
ɚɫɩɟɤɬɨɜ� 

Ɉɛɴɟɦ�ɩɪɨɰɟɞɭɪ�ɩɨ�ɩɪɨɜɟɞɟɧɢɸ�ɚɭɞɢɬɚ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ 

Ⱥɭɞɢɬ� ɜɤɥɸɱɚɟɬ� ɜ� ɫɟɛɹ� ɩɨɥɭɱɟɧɢɟ� ɞɨɤɚɡɚɬɟɥɶɫɬɜ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɫɭɦɦ� ɢ� ɪɚɫɤɪɵɬɢɹ� ɢɧɮɨɪɦɚɰɢɢ��
ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ�ɜ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ��ɞɚɸɳɢɯ�ɪɚɡɭɦɧɭɸ�ɭɜɟɪɟɧɧɨɫɬɶ�ɜ�ɬɨɦ��ɱɬɨ�ɮɢɧɚɧɫɨɜɚɹ�ɨɬɱɟɬɧɨɫɬɶ�
ɧɟ�ɫɨɞɟɪɠɢɬ�ɫɭɳɟɫɬɜɟɧɧɵɯ�ɢɫɤɚɠɟɧɢɣ��ɜɨɡɧɢɤɲɢɯ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɦɨɲɟɧɧɢɱɟɫɬɜɚ�ɢɥɢ�ɨɲɢɛɤɢ��ɗɬɨ�ɜɤɥɸɱɚɟɬ�ɜ�
ɫɟɛɹ� ɨɰɟɧɤɭ� ɬɨɝɨ�� ɫɨɨɬɜɟɬɫɬɜɭɟɬ� ɥɢ� ɭɱɟɬɧɚɹ� ɩɨɥɢɬɢɤɚ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɦ� Ƚɪɭɩɩɵ� ɢ�Ɇɚɬɟɪɢɧɫɤɨɣ� ɤɨɦɩɚɧɢɢ��
ɩɪɢɦɟɧɹɥɚɫɶ� ɥɢ� ɨɧɚ� ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨ� ɢ� ɪɚɫɤɪɵɬɚ� ɥɢ� ɨɧɚ ɧɚ� ɞɨɫɬɚɬɨɱɧɨɦ� ɭɪɨɜɧɟ�� ɨɰɟɧɤɭ� ɨɛɨɫɧɨɜɚɧɧɨɫɬɢ�
ɫɭɳɟɫɬɜɟɧɧɵɯ� ɭɱɟɬɧɵɯ� ɨɰɟɧɨɤ�� ɫɞɟɥɚɧɧɵɯ� ɞɢɪɟɤɬɨɪɚɦɢ�� ɢ� ɨɛɳɟɝɨ� ɩɪɟɞɫɬɚɜɥɟɧɢɹ�ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ��
Ʉɪɨɦɟ�ɬɨɝɨ��ɦɵ�ɨɡɧɚɤɨɦɢɥɢɫɶ�ɫɨ�ɜɫɟɣ�ɮɢɧɚɧɫɨɜɨɣ�ɢ�ɧɟɮɢɧɚɧɫɨɜɨɣ�ɢɧɮɨɪɦɚɰɢɟɣ�ɜ�Ƚɨɞɨɜɨɦ�ɨɬɱɟɬɟ��ɱɬɨɛɵ�
ɨɩɪɟɞɟɥɢɬɶ�ɫɭɳɟɫɬɜɟɧɧɵɟ�ɧɟɫɨɨɬɜɟɬɫɬɜɢɹ�ɫ�ɩɨɞɬɜɟɪɠɞɟɧɧɨɣ�ɚɭɞɢɬɨɦ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɶɸ�ɢ�ɨɩɪɟɞɟɥɢɬɶ�
ɥɸɛɭɸ� ɢɧɮɨɪɦɚɰɢɸ�� ɤɨɬɨɪɚɹ�� ɩɨ-ɜɢɞɢɦɨɦɭ�� ɹɜɥɹɟɬɫɹ� ɫɭɳɟɫɬɜɟɧɧɨ� ɧɟɜɟɪɧɨɣ� ɢɥɢ� ɫɭɳɟɫɬɜɟɧɧɨ�
ɧɟɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ� ɧɚɲɟɦɭ� ɩɨɧɢɦɚɧɢɸ�� ɩɨɥɭɱɟɧɧɨɦɭ� ɜ� ɯɨɞɟ� ɩɪɨɜɟɞɟɧɢɹ� ɚɭɞɢɬɚ�� � ȿɫɥɢ� ɧɚɦ� ɫɬɚɧɨɜɢɬɫɹ�
ɢɡɜɟɫɬɧɨ� ɨ� ɤɚɤɢɯ-ɥɢɛɨ� ɹɜɧɵɯ� ɫɭɳɟɫɬɜɟɧɧɵɯ� ɢɫɤɚɠɟɧɢɹɯ� ɢɥɢ� ɧɟɫɨɨɬɜɟɬɫɬɜɢɹɯ�� ɦɵ� ɪɚɫɫɦɚɬɪɢɜɚɟɦ� ɢɯ�
ɩɨɫɥɟɞɫɬɜɢɹ�ɞɥɹ�ɧɚɲɟɝɨ�ɡɚɤɥɸɱɟɧɢɹ� 

Ɉɛɡɨɪ�ɨɛɴɟɦɚ�ɚɭɞɢɬɚ� 

ȼ� ɨɬɧɨɲɟɧɢɢ�Ɇɚɬɟɪɢɧɫɤɨɣ� ɤɨɦɩɚɧɢɢ�� ɧɚɲɚ� ɨɰɟɧɤɚ� ɚɭɞɢɬɨɪɫɤɨɝɨ� ɪɢɫɤɚ� ɢ� ɨɰɟɧɤɚ� ɭɪɨɜɧɹ� ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�
ɨɩɪɟɞɟɥɹɟɬ�ɨɛɴɟɦ�ɚɭɞɢɬɨɪɫɤɨɣ�ɩɪɨɜɟɪɤɢ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�Ɇɚɬɟɪɢɧɫɤɨɣ�ɤɨɦɩɚɧɢɢ��ɗɬɨ�ɩɨɦɨɝɚɟɬ�ɧɚɦ�
ɫɮɨɪɦɢɪɨɜɚɬɶ� ɫɜɨɟ� ɦɧɟɧɢɟ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɤɨɦɩɚɧɢɢ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�
Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ�ɫɬɚɧɞɚɪɬɚɦɢ�ɚɭɞɢɬɚ��ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ�ɢ�ɂɪɥɚɧɞɢɢ�� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽�

�

ȼ� ɨɬɧɨɲɟɧɢɢ� Ƚɪɭɩɩɵ�� ɧɚɲɚ� ɨɰɟɧɤɚ� ɚɭɞɢɬɨɪɫɤɨɝɨ� ɪɢɫɤɚ�� ɨɰɟɧɤɚ� ɭɪɨɜɧɹ� ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ� ɢ� ɪɚɫɩɪɟɞɟɥɟɧɢɟ�
ɧɚɦɢ� ɷɬɨɣ� ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ� ɨɩɪɟɞɟɥɹɸɬ� ɨɛɴɟɦ� ɚɭɞɢɬɚ� ɩɨ� ɤɚɠɞɨɣ� ɢɡ� ɤɨɦɩɚɧɢɣ� Ƚɪɭɩɩɵ�� ɱɬɨ�� ɜ� ɫɜɨɟɣ�
ɫɨɜɨɤɭɩɧɨɫɬɢ�� ɞɚɟɬ� ɧɚɦ� ɜɨɡɦɨɠɧɨɫɬɶ� ɫɮɨɪɦɢɪɨɜɚɬɶ� ɫɜɨɟ� ɦɧɟɧɢɟ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ�
ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ� ɫɬɚɧɞɚɪɬɚɦɢ� ɚɭɞɢɬɚ� �ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ� ɢ�
ɂɪɥɚɧɞɢɹ���ɉɪɢ�ɨɰɟɧɤɟ�ɨɛɴɟɦɚ�ɪɚɛɨɬ��ɤɨɬɨɪɵɟ�ɞɨɥɠɧɵ�ɛɵɬɶ�ɜɵɩɨɥɧɟɧɵ�ɜ�ɤɚɠɞɨɣ�ɤɨɦɩɚɧɢɢ��ɦɵ�ɭɱɢɬɵɜɚɟɦ�
ɪɚɡɦɟɪ�� ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ� ɪɢɫɤɚ�� ɢɡɦɟɧɟɧɢɹ� ɜ� ɭɫɥɨɜɢɹɯ� ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɹ� ɢ� ɩɪɨɱɢɟ� ɮɚɤɬɨɪɵ�� Ⱦɢɚɩɚɡɨɧ�
ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ� ɪɟɡɭɥɶɬɚɬɨɜ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɜɵɞɟɥɟɧɧɨɣ� ɞɥɹ� ɜɯɨɞɹɳɢɯ� ɜ� Ƚɪɭɩɩɭ� ɤɨɦɩɚɧɢɣ� ɜ� ����� ɝɨɞɭ��
ɫɨɫɬɚɜɢɥ�ɨɬ�����ɦɥɧ�ɞɨɥɥ��ɋɒȺ�ɞɨ���� ɦɥɧ�ɞɨɥɥ��ɋɒȺ� 

ɉɪɢ� ɨɩɪɟɞɟɥɟɧɢɢ� ɧɚɲɟɝɨ� ɨɛɳɟɝɨ� ɩɨɞɯɨɞɚ� ɤ� ɚɭɞɢɬɭ� Ƚɪɭɩɩɵ� ɦɵ� ɭɫɬɚɧɨɜɢɥɢ� ɜɢɞɵ� ɪɚɛɨɬ�� ɤɨɬɨɪɵɟ� ɞɨɥɠɧɵ�
ɛɵɬɶ�ɜɵɩɨɥɧɟɧɵ�ɧɚɦɢ�ɜ�ɤɚɠɞɨɣ�ɢɡ�ɤɨɦɩɚɧɢɣ�ɜ�ɤɚɱɟɫɬɜɟ�ɪɚɛɨɱɟɣ�ɝɪɭɩɩɵ�ɩɨ�ɚɭɞɢɬɭ�Ƚɪɭɩɩɵ��ɢɥɢ�ɚɭɞɢɬɨɪɚɦɢ�
ɤɨɦɩɚɧɢɣ�ɢɡ�ɞɪɭɝɨɣ�ɮɢɪɦɵ-ɱɥɟɧɚ�ɝɥɨɛɚɥɶɧɨɣ�ɫɟɬɢ�(<��ɞɟɣɫɬɜɭɸɳɟɣ�ɜ�ɪɚɦɤɚɯ�ɧɚɲɢɯ�ɢɧɫɬɪɭɤɰɢɣ��Ɋɚɛɨɱɚɹ�
ɝɪɭɩɩɚ� ɩɨ� ɚɭɞɢɬɭ� Ƚɪɭɩɩɵ� ɩɪɨɜɟɥɚ� ɚɭɞɢɬ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� ɜ� Ⱥɦɫɬɟɪɞɚɦɟ�� ɉɪɢ�
ɨɰɟɧɤɟ� ɪɢɫɤɚ� ɫɭɳɟɫɬɜɟɧɧɵɯ� ɢɫɤɚɠɟɧɢɣ� ɜ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� Ƚɪɭɩɩɵ�� ɨɛɴɟɦ� ɚɭɞɢɬɚ� Ƚɪɭɩɩɵ� ɛɵɥ�
ɧɚɩɪɚɜɥɟɧ� ɧɚ� ɨɫɧɨɜɧɵɟ� ɨɩɟɪɚɰɢɨɧɧɵɯ� ɤɨɦɩɚɧɢɢ� Ƚɪɭɩɩɵ��Ɇɵ� ɜɵɛɪɚɥɢ� ɩɹɬɶ� ɤɨɦɩɚɧɢɣ�� ɪɚɫɩɨɥɨɠɟɧɧɵɯ� ɜ�
ɇɢɞɟɪɥɚɧɞɚɯ�� Ȼɟɥɶɝɢɢ� ɢ� Ʉɚɡɚɯɫɬɚɧɟ�� ɤɨɬɨɪɵɟ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ� ɨɫɧɨɜɧɵɟ� ɫɬɪɭɤɬɭɪɧɵɟ� � ɩɨɞɪɚɡɞɟɥɟɧɢɹ�
Ƚɪɭɩɩɵ�ɢ�ɧɚ�ɤɨɬɨɪɵɟ�ɩɪɢɯɨɞɢɬɫɹ�����ɩɪɢɛɵɥɢ�Ƚɪɭɩɩɵ�ɞɨ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ��ȼ�ɞɜɭɯ�ɢɡ�ɷɬɢɯ�ɤɨɦɩɚɧɢɣ�ɚɭɞɢɬ�
ɩɪɨɜɨɞɢɥɫɹ�ɜ�ɩɨɥɧɨɦ�ɨɛɴɟɦɟ��ɜ�ɬɨ�ɜɪɟɦɹ�ɤɚɤ�ɜ�ɞɪɭɝɢɯ�ɬɪɟɯ�ɤɨɦɩɚɧɢɹɯ�ɚɭɞɢɬɨɪɫɤɢɟ�ɩɪɨɰɟɞɭɪɵ�ɩɪɨɜɨɞɢɥɢɫɶ�
ɩɨ� ɤɨɧɤɪɟɬɧɵɦ� ɨɬɱɟɬɚɦ�� ɢɫɯɨɞɹ� ɢɡ� ɧɚɲɟɣ� ɨɰɟɧɤɢ� ɪɢɫɤɚ��ɇɚ� ɞɜɟ� ɤɨɦɩɚɧɢɢ�� ɜ� ɤɨɬɨɪɵɯ� ɩɪɨɜɨɞɢɥɫɹ� ɚɭɞɢɬ� ɜ�
ɩɨɥɧɨɦ� ɨɛɴɟɦɟ�� ɩɪɢɯɨɞɢɬɫɹ� ���� ɫɭɦɦɵ� ɱɢɫɬɵɯ� ɚɤɬɢɜɨɜ� Ƚɪɭɩɩɵ�� ���� ɞɨɯɨɞɨɜ� Ƚɪɭɩɩɵ� ɢ� ���� ɩɪɢɛɵɥɢ�
Ƚɪɭɩɩɵ�ɞɨ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ��Ʉɨɦɩɚɧɢɢ��ɜ�ɤɨɬɨɪɵɯ�ɩɪɨɜɨɞɢɥɢɫɶ�ɫɩɟɰɢɮɢɱɟɫɤɢɟ�ɚɭɞɢɬɨɪɫɤɢɟ�ɩɪɨɰɟɞɭɪɵ��ɧɟ�
ɨɫɭɳɟɫɬɜɥɹɸɬ� ɨɩɟɪɚɰɢɨɧɧɭɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ�� ɢ� ɦɵ� ɩɪɨɜɨɞɢɥɢ� ɚɭɞɢɬɨɪɫɤɭɸ� ɩɪɨɜɟɪɤɭ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ��
ɧɚɱɢɫɥɟɧɢɹ� ɡɚɪɚɛɨɬɧɨɣ� ɩɥɚɬɵ�� ɩɪɨɝɪɚɦɦɵ� ɨɩɰɢɨɧɨɜ� ɧɚ� ɚɤɰɢɢ� ɞɥɹ� ɫɨɬɪɭɞɧɢɤɨɜ�� ɩɪɨɱɢɯ� ɬɟɤɭɳɢɯ�
ɨɛɹɡɚɬɟɥɶɫɬɜ�ɢ�ɪɚɫɯɨɞɨɜ��ɫɜɹɡɚɧɧɵɯ�ɫ�ɪɟɨɪɝɚɧɢɡɚɰɢɟɣ�Ƚɪɭɩɩɵ� 

Ɇɵ�ɭɛɟɞɢɥɢɫɶ�� ɱɬɨ� ɜɵɛɪɚɧɧɵɟ� ɤɨɦɩɚɧɢɢ� ɨɛɟɫɩɟɱɢɥɢ� ɧɚɞɥɟɠɚɳɭɸ�ɨɫɧɨɜɭ� ɞɥɹ�ɩɪɨɜɟɞɟɧɢɹ� ɚɭɞɢɬɚ� ɫ� ɰɟɥɶɸ�
ɦɢɧɢɦɢɡɚɰɢɢ� ɪɢɫɤɨɜ� ɫɭɳɟɫɬɜɟɧɧɨɝɨ� ɢɫɤɚɠɟɧɢɹ�� ɭɤɚɡɚɧɧɵɯ� ɧɢɠɟ�� Ⱥɭɞɢɬ� ɜ� ɩɹɬɢ� ɤɨɦɩɚɧɢɹɯ� ɩɪɨɜɨɞɢɥɫɹ� ɧɚ�
ɨɫɧɨɜɟ� ɭɪɨɜɧɟɣ� ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�� ɩɪɢɦɟɧɹɟɦɵɯ� ɤ� ɤɚɠɞɨɣ� ɨɬɞɟɥɶɧɨɣ� ɤɨɦɩɚɧɢɢ�� ɗɬɢ� ɝɪɚɧɢɱɧɵɟ� ɡɧɚɱɟɧɢɹ�
ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�ɛɵɥɢ�ɧɢɠɟ��ɱɟɦ�ɭɪɨɜɟɧɶ�ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ�ɞɥɹ�Ƚɪɭɩɩɵ��ɑɬɨ�ɤɚɫɚɟɬɫɹ�ɨɫɬɚɥɶɧɵɯ�ɤɨɦɩɚɧɢɣ��ɦɵ�
ɨɰɟɧɢɥɢ� ɫɪɟɞɫɬɜɚ� ɤɨɧɬɪɨɥɹ� ɧɚ� ɭɪɨɜɧɟ� Ƚɪɭɩɩɵ�� ɩɪɨɜɟɥɢ� ɚɧɚɥɢɬɢɱɟɫɤɭɸ� ɩɪɨɜɟɪɤɭ� ɢ� ɩɪɨɰɟɞɭɪɵ�
ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɡɚɩɪɨɫɨɜ�ɫ�ɰɟɥɶɸ�ɦɢɧɢɦɢɡɚɰɢɢ�ɨɫɬɚɬɨɱɧɨɝɨ�ɪɢɫɤɚ�ɫɭɳɟɫɬɜɟɧɧɵɯ�ɢɫɤɚɠɟɧɢɣ�� 

Ɋɚɛɨɱɚɹ� ɝɪɭɩɩɚ�ɩɨ� ɚɭɞɢɬɭ�Ƚɪɭɩɩɵ�ɫɥɟɞɨɜɚɥɚ�ɩɪɨɝɪɚɦɦɟ�ɩɥɚɧɢɪɭɟɦɵɯ�ɩɨɫɟɳɟɧɢɣ�ɧɚ�ɦɟɫɬɚɯ�� ɤɨɬɨɪɚɹ�ɛɵɥɚ�
ɪɚɡɪɚɛɨɬɚɧɚ� ɫ� ɰɟɥɶɸ�ɨɛɟɫɩɟɱɢɬɶ� ɩɨɫɟɳɟɧɢɟ� ɫɬɚɪɲɢɦ� ɱɥɟɧɨɦ�ɪɚɛɨɱɟɣ� ɝɪɭɩɩɵ� ɤɚɠɞɨɣ� ɢɡ� ɬɪɟɯ� ɤɨɦɩɚɧɢɣ�� ɜ�
ɤɨɬɨɪɵɯ�ɩɪɨɜɨɞɢɥɫɹ�ɚɭɞɢɬ��ɩɨ�ɤɪɚɣɧɟɣ�ɦɟɪɟ�ɨɞɢɧ�ɪɚɡ�ɜ�ɝɨɞ��ȼ������ɝɨɞɭ�ɪɚɛɨɱɚɹ�ɝɪɭɩɩɚ�ɩɨ�ɚɭɞɢɬɭ�Ƚɪɭɩɩɵ��
ɜɤɥɸɱɚɹ� ɋɬɚɪɲɟɝɨ� ɚɭɞɢɬɨɪɚ� ɩɨ� ɩɪɨɜɟɞɟɧɢɸ� ɨɛɹɡɚɬɟɥɶɧɨɝɨ� ɚɭɞɢɬɚ�� ɩɨɫɟɬɢɥ� Ʉɚɡɚɯɫɬɚɧ�� ɝɞɟ� Ƚɪɭɩɩɚ�
ɨɫɭɳɟɫɬɜɥɹɟɬ� ɫɜɨɸ�ɞɟɹɬɟɥɶɧɨɫɬɶ��Ɍɚɤɢɟ�ɩɨɫɟɳɟɧɢɹ�ɜɤɥɸɱɚɥɢ�ɨɛɫɭɠɞɟɧɢɟ� ɩɨɞɯɨɞɚ�ɤ�ɩɪɨɜɟɞɟɧɢɸ�ɚɭɞɢɬɚ� ɢ�
ɥɸɛɵɟ� ɜɨɩɪɨɫɵ�� ɜɨɡɧɢɤɚɜɲɢɟ� ɭ� ɱɥɟɧɨɜ� ɪɚɛɨɱɟɣ� ɝɪɭɩɩɵ� ɫɨ� ɫɬɨɪɨɧɵ� ɤɨɦɩɚɧɢɢ� ɜ� ɯɨɞɟ� ɜɵɩɨɥɧɟɧɢɹ� ɪɚɛɨɬ���
Ɋɚɛɨɱɚɹ� ɝɪɭɩɩɚ� ɩɨ� ɚɭɞɢɬɭ� Ƚɪɭɩɩɵ� ɪɟɝɭɥɹɪɧɨ� ɜɡɚɢɦɨɞɟɣɫɬɜɨɜɚɥɚ� ɫ ɱɥɟɧɚɦɢ� ɪɚɛɨɱɟɣ� ɝɪɭɩɩɵ� ɫɨ� ɫɬɨɪɨɧɵ�
ɤɨɦɩɚɧɢɢ� ɧɚ� ɪɚɡɥɢɱɧɵɯ� ɷɬɚɩɚɯ� ɚɭɞɢɬɚ�� ɨɡɧɚɤɨɦɢɥɚɫɶ� ɫ� ɨɫɧɨɜɧɵɦɢ� ɪɚɛɨɱɢɦɢ� ɞɨɤɭɦɟɧɬɚɦɢ� ɢ� ɨɬɜɟɱɚɥɚ� ɡɚ�
ɨɛɴɟɦ� ɢ� ɧɚɩɪɚɜɥɟɧɢɟ� ɩɪɨɰɟɫɫɚ� ɚɭɞɢɬɚ�� ɗɬɨ�� ɜɦɟɫɬɟ� ɫ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɦɢ� ɩɪɨɰɟɞɭɪɚɦɢ�� ɜɵɩɨɥɧɟɧɧɵɦɢ� ɧɚ�
ɭɪɨɜɧɟ� Ƚɪɭɩɩɵ� ɜ� Ⱥɦɫɬɟɪɞɚɦɟ�� ɞɚɥɨ� ɧɚɦ� ɧɚɞɥɟɠɚɳɢɟ� ɚɭɞɢɬɨɪɫɤɢɟ� ɞɨɤɚɡɚɬɟɥɶɫɬɜɚ� ɞɥɹ� ɜɵɪɚɠɟɧɢɹ� ɧɚɲɟɝɨ�
ɦɧɟɧɢɹ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�Ƚɪɭɩɩɵ� 

ɇɚɲɚ�ɨɰɟɧɤɚ�ɪɢɫɤɨɜ�ɫɭɳɟɫɬɜɟɧɧɨɝɨ�ɢɫɤɚɠɟɧɢɹ 

Ɇɵ� ɪɚɡɪɚɛɨɬɚɥɢ� ɩɪɨɰɟɞɭɪɵ� ɚɭɞɢɬɚ� ɩɭɬɟɦ� ɨɩɪɟɞɟɥɟɧɢɹ� ɭɪɨɜɧɹ� ɫɭɳɟɫɬɜɟɧɧɨɫɬɢ� ɢ� ɨɰɟɧɤɢ� ɪɢɫɤɨɜ�
ɫɭɳɟɫɬɜɟɧɧɨɝɨ� ɢɫɤɚɠɟɧɢɹ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ�� ȼ� ɱɚɫɬɧɨɫɬɢ�� ɦɵ� ɨɛɪɚɬɢɥɢ� ɜɧɢɦɚɧɢɟ� ɧɚ� ɫɥɭɱɚɢ�
ɫɭɛɴɟɤɬɢɜɧɵɯ� ɫɭɠɞɟɧɢɣ� ɞɢɪɟɤɬɨɪɨɜ�� ɧɚɩɪɢɦɟɪ�� ɜ� ɨɬɧɨɲɟɧɢɢ� ɫɭɳɟɫɬɜɟɧɧɵɯ� ɭɱɟɬɧɵɯ� ɨɰɟɧɨɤ��
ɩɪɟɞɭɫɦɚɬɪɢɜɚɜɲɢɯ� ɨɫɭɳɟɫɬɜɥɟɧɢɟ� ɞɨɩɭɳɟɧɢɣ� ɢ� ɪɚɫɫɦɨɬɪɟɧɢɟ� ɛɭɞɭɳɢɯ� ɫɨɛɵɬɢɣ�� ɤɨɬɨɪɵɟ� ɩɨ� ɫɜɨɟɣ� ɫɭɬɢ�
ɹɜɥɹɸɬɫɹ�ɧɟɨɩɪɟɞɟɥɟɧɧɵɦɢ��Ʉɚɤ�ɢ�ɜɫɟɝɞɚ�ɩɪɢ�ɩɪɨɜɟɞɟɧɢɢ�ɚɭɞɢɬɚ�ɦɵ�ɬɚɤɠɟ�ɪɚɫɫɦɨɬɪɟɥɢ�ɪɢɫɤ�ɜɦɟɲɚɬɟɥɶɫɬɜɚ�
ɪɭɤɨɜɨɞɫɬɜɚ� ɜ� ɪɚɛɨɬɭ� ɫɢɫɬɟɦɵ� ɫɪɟɞɫɬɜ� ɜɧɭɬɪɟɧɧɟɝɨ� ɤɨɧɬɪɨɥɹ�� ɜɤɥɸɱɚɹ� ɨɰɟɧɤɭ� ɬɨɝɨ�� ɫɭɳɟɫɬɜɭɸɬ� ɥɢ�
ɞɨɤɚɡɚɬɟɥɶɫɬɜɚ� ɩɪɟɞɜɡɹɬɨɫɬɢ� ɞɢɪɟɤɬɨɪɨɜ�� ɱɬɨ� ɦɨɠɟɬ� ɩɪɟɞɫɬɚɜɥɹɬɶ� ɫɨɛɨɣ� ɪɢɫɤ� ɫɭɳɟɫɬɜɟɧɧɨɝɨ� ɢɫɤɚɠɟɧɢɹ�
ɜɫɥɟɞɫɬɜɢɟ�ɦɨɲɟɧɧɢɱɟɫɬɜɚ� 

Ɇɵ� ɜɵɹɜɢɥɢ� ɪɢɫɤɢ� ɫɭɳɟɫɬɜɟɧɧɨɝɨ� ɢɫɤɚɠɟɧɢɹ�� ɢɦɟɜɲɢɟ� ɧɚɢɛɨɥɶɲɟɟ� ɜɥɢɹɧɢɟ� ɧɚ� ɫɬɪɚɬɟɝɢɸ� ɩɪɨɜɟɞɟɧɢɹ�
ɚɭɞɢɬɚ��ɢ�ɧɚɩɪɚɜɢɥɢ�ɭɫɢɥɢɹ�ɢ�ɪɟɫɭɪɫɵ�ɪɚɛɨɱɟɣ�ɝɪɭɩɩɵ�ɧɚ�ɪɚɫɫɦɨɬɪɟɧɢɟ�ɫɥɟɞɭɸɳɢɯ�ɚɫɩɟɤɬɨɜ� 
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Ź Ɉɛɟɫɰɟɧɟɧɢɟ�ɥɢɰɟɧɡɢɣ�ɧɚ�ɩɪɨɜɟɞɟɧɢɟ�ɩɨɢɫɤɨɜɨ-ɪɚɡɜɟɞɨɱɧɵɯ�ɪɚɛɨɬ�ɢ�ɝɭɞɜɢɥɚ 

Ź Ɉɰɟɧɤɚ�ɡɚɩɚɫɨɜ�ɧɟɮɬɢ�ɢ�ɝɚɡɚ�ɢ�ɟɟ�ɜɥɢɹɧɢɟ�ɧɚ�ɨɰɟɧɤɭ�ɪɚɫɯɨɞɨɜ�ɧɚ�ɢɡɧɨɫ�� ɢɫɬɨɳɟɧɢɟ�ɢ�ɚɦɨɪɬɢɡɚɰɢɸ�
�©ɂɂȺª� 

Ź ɉɪɢɡɧɚɧɢɟ�ɞɨɯɨɞɨɜ 

Ź ɉɨɥɧɨɬɚ� ɢɧɮɨɪɦɚɰɢɢ� ɨɛ� ɨɩɟɪɚɰɢɹɯ� ɫɨ� ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ� ɢ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ� ɪɚɫɤɪɵɬɢɟ�
ɢɧɮɨɪɦɚɰɢɢ 

Ź Ɋɢɫɤ�ɜɦɟɲɚɬɟɥɶɫɬɜɚ�ɫɨ�ɫɬɨɪɨɧɵ�ɪɭɤɨɜɨɞɫɬɜɚ 

ɇɚɲɢ�ɞɟɣɫɬɜɢɹ�ɜ�ɨɬɜɟɬ�ɧɚ�ɜɵɹɜɥɟɧɧɵɣ�ɪɢɫɤ�ɫɭɳɟɫɬɜɟɧɧɨɝɨ�ɢɫɤɚɠɟɧɢɹ 

ʤˁʿʫʶ˃� ʤ˄ʪʰ˃ʽˀˁʶʰʱ�ʿʽʪˈʽʪ�

Ɉɛɟɫɰɟɧɟɧɢɟ�ɥɢɰɟɧɡɢɣ�ɧɚ�ɩɪɨɜɟɞɟɧɢɟ�ɩɨɢɫɤɨɜɨ-ɪɚɡɜɟɞɨɱɧɵɯ�ɪɚɛɨɬ�ɢ�ɝɭɞɜɢɥɚ� 

ɋɦ��Ɉɬɱɟɬ�Ⱥɭɞɢɬɨɪɫɤɨɝɨ� ɤɨɦɢɬɟɬɚ� Ƚɪɭɩɩɵ� ɧɚ� ɫɬɪɚɧɢɰɟ� 74 ɨɰɟɧɤɢ� ɢ� ɫɭɠɞɟɧɢɹ� ɧɚ� ɫɬɪɚɧɢɰɟ� 126 ɢ�
ɪɚɫɤɪɵɬɢɟ�ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɉɪɢɦɟɱɚɧɢɢ�� ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�Ƚɪɭɩɩɵ 

ɉɨɬɟɧɰɢɚɥɶɧɨɟ�ɨɛɟɫɰɟɧɟɧɢɟ�
ɝɭɞɜɢɥɚ ɢ�ɥɢɰɟɧɡɢɣ�ɧɚ�ɩɪɨɜɟɞɟɧɢɟ�
ɩɨɢɫɤɨɜɨ-ɪɚɡɜɟɞɨɱɧɵɯ�ɪɚɛɨɬ�
ɹɜɥɹɟɬɫɹ�ɤɥɸɱɟɜɵɦ�ɚɫɩɟɤɬɨɦ�
ɚɭɞɢɬɚ�ɜ�ɫɜɹɡɢ�ɫ�ɢɯ�ɫɬɨɢɦɨɫɬɶɸ��
Ʉɪɨɦɟ�ɬɨɝɨ��ɪɭɤɨɜɨɞɫɬɜɨ�ɞɨɥɠɧɨ�
ɞɟɥɚɬɶ�ɪɹɞ�ɫɭɳɟɫɬɜɟɧɧɵɯ�ɫɭɠɞɟɧɢɣ�
ɩɪɢ�ɩɪɢɡɧɚɧɢɢ�ɢ�ɨɩɪɟɞɟɥɟɧɢɢ�
ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɷɬɢɯ�ɚɤɬɢɜɨɜ�
ɢ�ɩɪɢ�ɨɩɪɟɞɟɥɟɧɢɢ�ɬɨɝɨ��
ɫɭɳɟɫɬɜɭɸɬ�ɥɢ�ɤɚɤɢɟ-ɥɢɛɨ�
ɩɪɢɡɧɚɤɢ�ɨɛɟɫɰɟɧɟɧɢɹ��ɉɚɞɟɧɢɟ�ɰɟɧ�
ɧɚ�ɧɟɮɬɶ�ɩɨɜɥɢɹɟɬ�ɧɚ�ɮɢɧɚɧɫɨɜɵɟ�
ɪɟɡɭɥɶɬɚɬɵ��ɚ�ɬɚɤɠɟ�ɩɨɜɵɫɢɬ�ɪɢɫɤ�
ɧɟɤɨɦɦɟɪɱɟɫɤɨɣ�ɩɨɢɫɤɨɜɨ-
ɪɚɡɜɟɞɨɱɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�ɢ�
ɩɨɬɟɧɰɢɚɥɶɧɨɝɨ�ɧɟɜɨɡɨɛɧɨɜɥɟɧɢɹ�
ɥɢɰɟɧɡɢɣ�ɧɚ�ɩɪɨɜɟɞɟɧɢɟ�ɩɨɢɫɤɨɜɨ-
ɪɚɡɜɟɞɨɱɧɵɯ�ɪɚɛɨɬ� 

Ɇɵ�ɭɞɟɥɢɥɢ�ɨɫɨɛɨɟ�ɜɧɢɦɚɧɢɟ�ɷɬɨɦɭ�ɚɫɩɟɤɬɭ��ɩɨɫɤɨɥɶɤɭ�ɨɧ�
ɜɤɥɸɱɚɟɬ�ɫɥɨɠɧɵɟ�ɢ�ɫɭɛɴɟɤɬɢɜɧɵɟ�ɫɭɠɞɟɧɢɹ�ɨ�ɩɪɨɝɧɨɡɚɯ��
ɉɪɢ�ɨɰɟɧɤɟ�ɬɨɝɨ��ɧɟɨɛɯɨɞɢɦɨ�ɥɢ�ɛɵɥɨ�ɩɪɨɜɟɫɬɢ�
ɤɨɪɪɟɤɬɢɪɨɜɤɭ�ɫ�ɭɱɟɬɨɦ�ɨɛɟɫɰɟɧɟɧɢɹ�ɨɫɬɚɬɨɱɧɨɣ�ɫɬɨɢɦɨɫɬɢ�
ɝɭɞɜɢɥɚ�ɢ�ɩɪɨɱɢɯ�ɚɤɬɢɜɨɜ��ɧɚɲɢ�ɚɭɞɢɬɨɪɫɤɢɟ�ɩɪɨɰɟɞɭɪɵ�
ɜɤɥɸɱɚɥɢ�ɩɨɥɭɱɟɧɢɟ�ɞɨɤɚɡɚɬɟɥɶɫɬɜ�ɨɬɧɨɫɢɬɟɥɶɧɨ�ɢɯ�
ɜɨɡɦɟɳɚɟɦɨɣ�ɫɬɨɢɦɨɫɬɢ��Ɇɵ�ɩɪɢɜɥɟɤɥɢ�ɧɚɲɢɯ�
ɫɩɟɰɢɚɥɢɫɬɨɜ�ɩɨ�ɨɰɟɧɤɟ�ɢ�ɩɪɨɜɟɪɢɥɢ�ɨɰɟɧɤɭ�ɨɛɟɫɰɟɧɟɧɢɹ�
ɪɭɤɨɜɨɞɫɬɜɨɦ�ɩɭɬɟɦ�ɨɰɟɧɤɢ�ɫɥɟɞɭɸɳɢɯ�ɤɥɸɱɟɜɵɯ�
ɞɨɩɭɳɟɧɢɣ� 

�� ɩɪɨɝɧɨɡ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�ɩɭɬɟɦ�ɫɪɚɜɧɟɧɢɹ�ɞɨɩɭɳɟɧɢɣ��
ɢɫɩɨɥɶɡɨɜɚɧɧɵɯ�ɜ�ɦɨɞɟɥɢ�ɨɛɟɫɰɟɧɟɧɢɹ��ɫ�ɭɬɜɟɪɠɞɟɧɧɵɦɢ�
ɫɦɟɬɚɦɢ�ɪɚɫɯɨɞɨɜ��ɛɢɡɧɟɫ-ɩɥɚɧɚɦɢ�ɢ�ɩɪɨɱɢɦɢ�
ɞɨɤɚɡɚɬɟɥɶɫɬɜɚɦɢ�ɛɭɞɭɳɢɯ�ɧɚɦɟɪɟɧɢɣ� 

�� ɩɪɨɝɧɨɡ�ɰɟɧ�ɧɚ�ɧɟɮɬɶ�ɛɵɥ�ɫɪɚɜɧɟɧ�ɫ�ɞɚɧɧɵɦɢ�
ɧɟɡɚɜɢɫɢɦɵɯ�ɜɧɟɲɧɢɯ�ɢɫɬɨɱɧɢɤɨɜ� 

�� ɫɬɚɜɤɚ�ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�ɛɵɥɚ�ɫɪɚɜɧɟɧɚ�ɫ�ɪɢɫɤɚɦɢ��ɫ�
ɤɨɬɨɪɵɦɢ�ɫɬɚɥɤɢɜɚɟɬɫɹ�Ƚɪɭɩɩɚ� 

Ɇɵ�ɩɪɨɜɟɥɢ�ɨɰɟɧɤɭ�ɢɫɬɨɪɢɱɟɫɤɨɣ�ɬɨɱɧɨɫɬɢ�ɫɦɟɬ�ɪɚɫɯɨɞɨɜ�
ɢ�ɩɪɨɝɧɨɡɨɜ�ɩɭɬɟɦ�ɢɯ�ɫɪɚɜɧɟɧɢɹ�ɫ�ɮɚɤɬɢɱɟɫɤɢɦɢ�
ɩɨɤɚɡɚɬɟɥɹɦɢ��Ɇɵ�ɩɪɨɜɟɥɢ�ɨɰɟɧɤɭ�ɚɧɚɥɢɡɚ�
ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɢ�ɩɪɨɜɟɪɤɢ�ɪɭɤɨɜɨɞɫɬɜɨɦ�ɝɭɞɜɢɥɚ�ɧɚ�
ɩɪɟɞɦɟɬ�ɨɛɟɫɰɟɧɟɧɢɹ�ɜ�ɰɟɥɹɯ�ɨɰɟɧɤɢ�ɩɨɬɟɧɰɢɚɥɶɧɨɝɨ�
ɜɥɢɹɧɢɹ�ɞɢɚɩɚɡɨɧɚ�ɜɨɡɦɨɠɧɵɯ�ɪɟɡɭɥɶɬɚɬɨɜ��Ɇɵ�ɩɪɨɜɟɥɢ�
ɨɰɟɧɤɭ�ɪɚɫɤɪɵɬɢɹ�ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�ɧɚ�
ɩɪɟɞɦɟɬ�ɫɨɨɬɜɟɬɫɬɜɢɹ�ɬɪɟɛɨɜɚɧɢɹɦ�ɫɬɚɧɞɚɪɬɨɜ�
ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ�ɭɱɟɬɚ� 

Ɉɰɟɧɤɚ�ɡɚɩɚɫɨɜ�ɧɟɮɬɢ�ɢ�ɝɚɡɚ�ɢ�ɟɟ�ɜɥɢɹɧɢɟ�ɧɚ�ɨɰɟɧɤɭ�ɪɚɫɯɨɞɨɜ�ɧɚ�ɢɡɧɨɫ��ɢɫɬɨɳɟɧɢɟ�ɢ�
ɚɦɨɪɬɢɡɚɰɢɸ��©ɂɂȺª�� 

ɋɦ��Ɉɬɱɟɬ�Ⱥɭɞɢɬɨɪɫɤɨɝɨ� ɤɨɦɢɬɟɬɚ� Ƚɪɭɩɩɵ� ɧɚ� ɫɬɪɚɧɢɰɟ� 74 ɨɰɟɧɤɢ� ɢ� ɫɭɠɞɟɧɢɹ� ɧɚ� ɫɬɪɚɧɢɰɟ� 125 ɢ�
ɪɚɫɤɪɵɬɢɟ ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɉɪɢɦɟɱɚɧɢɢ�� ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�Ƚɪɭɩɩɵ 

ɗɬɨɬ�ɪɢɫɤ�ɫɱɢɬɚɟɬɫɹ�ɫɭɳɟɫɬɜɟɧɧɵɦ�
ɜ�ɫɢɥɭ�ɫɭɛɴɟɤɬɢɜɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�
ɨɰɟɧɤɢ�ɪɟɡɟɪɜɨɜ�ɢ�ɢɯ�ɜɥɢɹɧɢɹ�ɧɚ�

Ɇɵ�ɩɨɥɭɱɢɥɢ�ɩɨɧɢɦɚɧɢɟ�ɜɧɭɬɪɟɧɧɢɯ�ɩɪɨɰɟɫɫɨɜ�Ƚɪɭɩɩɵ�
ɞɥɹ�ɨɰɟɧɤɢ�ɡɚɩɚɫɨɜ�ɢ�ɩɪɨɜɟɪɢɥɢ�ɞɨɩɭɳɟɧɢɹ�ɪɭɤɨɜɨɞɫɬɜɚ��
ɜɤɥɸɱɚɹ�ɤɨɦɦɟɪɱɟɫɤɢɟ�ɞɨɩɭɳɟɧɢɹ���ɱɬɨɛɵ�ɭɛɟɞɢɬɶɫɹ�ɜ�ɬɨɦ��
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ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�ɜ�
ɪɟɡɭɥɶɬɚɬɟ�ɪɚɫɱɟɬɚ�ɂɂȺ��Ⱦɥɹ�
ɨɰɟɧɤɢ�ɪɟɡɟɪɜɨɜ�ɪɭɤɨɜɨɞɫɬɜɨ�
ɩɪɢɜɥɟɤɥɨ�ɧɟɡɚɜɢɫɢɦɵɯ�ɷɤɫɩɟɪɬɨɜ� 

ɱɬɨ�ɨɧɢ�ɨɫɧɨɜɚɧɵ�ɧɚ�ɩɨɞɬɜɟɪɠɞɟɧɧɵɯ�ɫɜɢɞɟɬɟɥɶɫɬɜɚɯ���Ⱦɥɹ�
ɷɬɨɝɨ�ɦɵ� 

� ɜɫɬɪɟɬɢɥɢɫɶ�ɫ�ɧɟɡɚɜɢɫɢɦɵɦɢ�ɫɩɟɰɢɚɥɢɫɬɚɦɢ��
ɩɪɢɜɥɟɱɟɧɧɵɦɢ�ɪɭɤɨɜɨɞɫɬɜɨɦ��ɜ�ɯɨɞɟ�ɩɥɚɧɢɪɨɜɚɧɢɹ�ɢ�
ɩɪɨɜɟɞɟɧɢɹ�ɚɭɞɢɬɚ�ɢ�ɨɰɟɧɢɥɢ�ɢɯ�ɤɨɦɩɟɬɟɧɰɢɸ��ɚ�ɬɚɤɠɟ�
ɤɨɦɩɟɬɟɧɰɢɸ�ɜɧɭɬɪɟɧɧɢɯ�ɫɩɟɰɢɚɥɢɫɬɨɜ��ɩɪɢɜɥɟɱɟɧɧɵɯ�ɤ�
ɜɵɩɨɥɧɟɧɢɸ�ɩɪɨɰɟɞɭɪ�ɷɤɫɩɟɪɬɧɨɣ�ɩɪɨɜɟɪɤɢ�ɡɚɩɚɫɨɜ�
ɧɟɮɬɢ�ɢ�ɝɚɡɚ� 

� ɩɪɨɜɟɪɢɥɢ�ɨɤɨɧɱɚɬɟɥɶɧɵɣ�ɨɬɱɟɬ�ɨɛ�ɨɰɟɧɤɟ�ɡɚɩɚɫɨɜ�ɧɟɮɬɢ�
ɢ�ɝɚɡɚ��ɩɨɞɝɨɬɨɜɥɟɧɧɵɣ�ɧɟɡɚɜɢɫɢɦɵɦɢ�ɫɩɟɰɢɚɥɢɫɬɚɦɢ��
ɩɪɢɜɥɟɱɟɧɧɵɦɢ�ɪɭɤɨɜɨɞɫɬɜɨɦ��ɧɚ�ɨɫɧɨɜɚɧɢɢ�ɧɚɲɟɝɨ�
ɩɨɧɢɦɚɧɢɹ�ɛɢɡɧɟɫɚ�ɢ�ɫɨɝɥɚɫɨɜɚɥɢ�ɨɫɧɨɜɧɵɟ�ɮɢɧɚɧɫɨɜɵɟ�
ɢɫɯɨɞɧɵɟ�ɞɚɧɧɵɟ�ɫ�ɩɨɞɤɪɟɩɥɹɸɳɢɦɢ�ɫɜɢɞɟɬɟɥɶɫɬɜɚɦɢ� 

� ɨɰɟɧɢɥɢ�ɰɟɥɟɫɨɨɛɪɚɡɧɨɫɬɶ�ɨɫɧɨɜɧɵɯ�ɞɨɩɭɳɟɧɢɣ��ɬɚɤɢɯ�
ɤɚ�ɰɟɧɚ�ɧɟɮɬɢ��ɝɚɡɚ�ɢ�ɫɠɢɠɟɧɧɨɝɨ�ɝɚɡɚ��ɨɩɟɪɚɰɢɨɧɧɵɟ�ɢ�
ɤɚɩɢɬɚɥɶɧɵɟ�ɪɚɫɯɨɞɵ�ɡɚ�ɛɚɪɪɟɥɶ���ɫɪɚɜɧɢɜ�ɢɯ�ɫ�ɜɧɟɲɧɢɦɢ�
ɞɚɧɧɵɦɢ� 

ɉɪɢɡɧɚɧɢɟ�ɞɨɯɨɞɨɜ 

ɋɦ��Ɉɬɱɟɬ� Ⱥɭɞɢɬɨɪɫɤɨɝɨ� ɤɨɦɢɬɟɬɚ� Ƚɪɭɩɩɵ� ɧɚ� ɫɬɪɚɧɢɰɟ� 74 ɢ� ɪɚɫɤɪɵɬɢɟ� ɢɧɮɨɪɦɚɰɢɢ� ɨ� ɞɨɯɨɞɚɯ� ɜ�
ɉɪɢɦɟɱɚɧɢɢ��� ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�Ƚɪɭɩɩɵ 

Ɋɢɫɤ�ɩɪɢɡɧɚɧɢɹ�ɞɨɯɨɞɨɜ�ɜ�
ɧɟɫɨɨɬɜɟɬɫɬɜɭɸɳɟɦ�ɩɟɪɢɨɞɟ�
ɩɨɜɵɲɚɟɬɫɹ�ɜ�ɫɜɹɡɢ�ɫɨ�ɫɥɨɠɧɨɫɬɶɸ�
ɫɨɝɥɚɲɟɧɢɹ�ɨ�ɪɚɡɞɟɥɟ�ɩɪɨɞɭɤɰɢɢ�
�©ɋɊɉª��ɜ�ɨɬɧɨɲɟɧɢɢ�ɦɨɦɟɧɬɚ�
ɩɟɪɟɯɨɞɚ�ɩɪɚɜɚ�ɫɨɛɫɬɜɟɧɧɨɫɬɢ�ɤ�
ɡɚɤɚɡɱɢɤɭ�ɢ��ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ��
ɜɨɡɦɨɠɧɨɫɬɢ�ɩɪɢɡɧɚɧɢɹ�ɞɨɯɨɞɨɜ� 

Ɇɵ�ɨɩɪɟɞɟɥɢɥɢ�ɢ�ɩɪɨɜɟɪɢɥɢ�ɫɪɟɞɫɬɜɚ�ɤɨɧɬɪɨɥɹ�ɧɚɞ�
ɩɪɨɰɟɫɫɨɦ�ɩɪɨɞɚɠ��ɧɚɩɪɚɜɢɥɢ�ɡɚɩɪɨɫɵ�ɪɭɤɨɜɨɞɫɬɜɭ�ɢ�
ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɥɢ�ɤɨɧɬɪɚɤɬɵ�ɫ�ɰɟɥɶɸ�ɨɰɟɧɢɬɶ��ɛɵɥɢ�ɥɢ�
ɩɪɢɡɧɚɧɵ�ɞɨɯɨɞɵ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɢɯ�ɭɫɥɨɜɢɹɦɢ��ȼ�
ɱɚɫɬɧɨɫɬɢ��ɦɵ� 

 

� ɩɪɨɜɟɪɢɥɢ�ɞɨɝɨɜɨɪɚ�ɩɨɤɭɩɤɢ-ɩɪɨɞɚɠɢ�ɫ�ɰɟɥɶɸ�ɩɨɥɭɱɢɬɶ�
ɩɨɧɢɦɚɧɢɟ�ɞɨɝɨɜɨɪɧɵɯ�ɭɫɥɨɜɢɣ��ɢ�ɩɪɨɜɟɪɢɥɢ�ɢɯ�
ɫɨɨɬɜɟɬɫɬɜɢɟ�ɋɊɉ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ�ɩɪɢɡɧɚɧɢɟ�
ɞɨɯɨɞɨɜ� 

� ɜɵɩɨɥɧɢɥɢ�ɚɧɚɥɢɬɢɱɟɫɤɢɟ�ɩɪɨɰɟɞɭɪɵ��ɩɪɨɜɟɪɤɭ�ɞɟɬɚɥɟɣ��
ɬɨɜɚɪɧɵɯ�ɧɚɤɥɚɞɧɵɯ�ɡɚɤɚɡɱɢɤɚ�ɧɚ�ɤɨɧɟɰ�ɩɟɪɢɨɞɚ�ɢ�
ɩɪɨɜɟɪɢɥɢ�ɨɬɞɟɥɶɧɵɟ�ɠɭɪɧɚɥɵ�ɭɱɟɬɚ�ɞɨɯɨɞɨɜ�� 

� ɭɛɟɞɢɥɢɫɶ��ɱɬɨ�ɪɚɫɤɪɵɬɢɟ�ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɮɢɧɚɧɫɨɜɨɣ�
ɨɬɱɟɬɧɨɫɬɢ�ɫɨɨɬɜɟɬɫɬɜɭɟɬ�ɫɬɚɧɞɚɪɬɚɦ�ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ�
ɭɱɟɬɚ� 

 

ɉɨɥɧɨɬɚ�ɢɧɮɨɪɦɚɰɢɢ�ɨɛ�ɨɩɟɪɚɰɢɹɯ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ�ɫɬɨɪɨɧɚɦɢ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ�ɪɚɫɤɪɵɬɢɟ�
ɢɧɮɨɪɦɚɰɢɢ 

ɋɦ��Ɉɬɱɟɬ�Ⱥɭɞɢɬɨɪɫɤɨɝɨ�ɤɨɦɢɬɟɬɚ�Ƚɪɭɩɩɵ�ɧɚ�ɫɬɪɚɧɢɰɟ�74 ɢ�ɪɚɫɤɪɵɬɢɟ�ɢɧɮɨɪɦɚɰɢɢ�ɨɛ�ɨɩɟɪɚɰɢɹɯ�ɫɨ�
ɫɜɹɡɚɧɧɵɦɢ�ɫɬɨɪɨɧɚɦɢ�ɜ�ɉɪɢɦɟɱɚɧɢɢ�32 ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�Ƚɪɭɩɩɵ 

ȼ ɪɚɦɤɚɯ�ɥɢɫɬɢɧɝɚ�ɜ�ɫɟɝɦɟɧɬɟ�
©ɉɪɟɦɢɭɦª�ɧɚ�ɅɎȻ�Ƚɪɭɩɩɚ�
ɩɪɨɜɟɥɚ�ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɸ�ɢ��
ɡɚɤɥɸɱɢɥɚ�ɫɭɳɟɫɬɜɟɧɧɵɟ�
ɤɨɧɬɪɚɤɬɵ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ�
ɫɬɨɪɨɧɚɦɢ��ɉɨɷɬɨɦɭ�ɨɩɟɪɚɰɢɢ�ɫɨ�

ɋ�ɰɟɥɶɸ ɩɨɥɭɱɟɧɢɹ�ɞɨɤɚɡɚɬɟɥɶɫɬɜ�ɩɨɥɧɨɬɵ�ɢɧɮɨɪɦɚɰɢɢ�ɨɛ�
ɨɩɟɪɚɰɢɹɯ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ�ɫɬɨɪɨɧɚɦɢ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ�
ɪɚɫɤɪɵɬɢɹ�ɢɧɮɨɪɦɚɰɢɢ��ɦɵ� 

� ɩɨɥɭɱɢɥɢ�ɩɨɧɢɦɚɧɢɟ�ɩɪɨɰɟɫɫɚ��ɭɫɬɚɧɨɜɥɟɧɧɨɝɨ�
ɪɭɤɨɜɨɞɫɬɜɨɦ�ɞɥɹ�ɨɩɪɟɞɟɥɟɧɢɹ��ɭɱɟɬɚ�ɢ�ɪɚɫɤɪɵɬɢɹ�
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�

ɫɜɹɡɚɧɧɵɦɢ�ɫɬɨɪɨɧɚɦɢ�ɢ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ�ɪɚɫɤɪɵɬɢɟ�
ɢɧɮɨɪɦɚɰɢɢ�ɫɱɢɬɚɸɬɫɹ�
ɫɭɳɟɫɬɜɟɧɧɵɦ�ɪɢɫɤɨɦ� 

ɢɧɮɨɪɦɚɰɢɢ�ɨɛ�ɨɩɟɪɚɰɢɹɯ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ�ɫɬɨɪɨɧɚɦɢ��ɚ�
ɬɚɤɠɟ�ɫɚɧɤɰɢɨɧɢɪɨɜɚɧɢɹ�ɢ�ɭɬɜɟɪɠɞɟɧɢɹ�ɫɭɳɟɫɬɜɟɧɧɵɯ�
ɫɜɹɡɚɧɧɵɯ�ɫɬɨɪɨɧ�ɢ�ɞɨɝɨɜɨɪɟɧɧɨɫɬɟɣ�ɫ�ɧɢɦɢ�ɡɚ�ɪɚɦɤɚɦɢ�
ɨɛɵɱɧɨɣ�ɯɨɡɹɣɫɬɜɟɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ� 

� ɩɪɨɜɟɪɢɥɢ�ɛɚɧɤɨɜɫɤɢɟ�ɢ�ɸɪɢɞɢɱɟɫɤɢɟ�ɩɨɞɬɜɟɪɠɞɟɧɢɹ��
ɩɪɨɬɨɤɨɥɵ�ɫɨɛɪɚɧɢɣ�ɢ�ɫɭɳɟɫɬɜɟɧɧɵɟ�ɞɨɝɨɜɨɪɚ�ɫ�ɧɨɜɵɦɢ�
ɤɨɧɬɪɚɝɟɧɬɚɦɢ� 

� ɩɨɥɭɱɢɥɢ�ɞɨɫɬɚɬɨɱɧɵɟ�ɞɨɤɚɡɚɬɟɥɶɫɬɜɚ�ɬɨɝɨ��ɱɬɨ�ɨɩɟɪɚɰɢɢ�
ɫɨ�ɫɜɹɡɚɧɧɵɦɢ�ɫɬɨɪɨɧɚɦɢ�ɨɫɭɳɟɫɬɜɥɹɥɢɫɶ�ɧɚ�ɭɫɥɨɜɢɹɯ��
ɚɧɚɥɨɝɢɱɧɵɯ�ɨɩɟɪɚɰɢɹɦ�ɦɟɠɞɭ�ɧɟɡɚɜɢɫɢɦɵɦɢ�
ɫɬɨɪɨɧɚɦɢ� 

� ɩɨɥɭɱɢɥɢ�ɢ�ɚɤɬɭɚɥɢɡɢɪɨɜɚɥɢ�ɫɩɢɫɨɤ�ɜɫɟɯ�ɫɜɹɡɚɧɧɵɯ�
ɫɬɨɪɨɧ�Ƚɪɭɩɩɵ�ɢ�ɫɜɟɪɢɥɢ�ɟɝɨ ɫ�Ƚɥɚɜɧɨɣ�ɤɧɢɝɨɣ��ɱɬɨɛɵ�
ɭɛɟɞɢɬɶɫɹ�ɜ�ɩɨɥɧɨɬɟ�ɨɩɟɪɚɰɢɣ� 

� ɩɪɨɜɟɪɢɥɢ�ɜɫɟ�ɧɟɨɛɵɱɧɵɟ�ɨɩɟɪɚɰɢɢ�ɢ�ɨɩɟɪɚɰɢɢ�ɧɚ�
ɛɨɥɶɲɢɟ�ɫɭɦɦɵ� 

� ɧɚɩɪɚɜɢɥɢ�ɡɚɩɪɨɫɵ�ɪɭɤɨɜɨɞɫɬɜɭ�ɫ�ɰɟɥɶɸ�ɜɵɹɜɢɬɶ��ɢɦɟɥɢ�
ɥɢ�ɦɟɫɬɨ�ɤɚɤɢɟ-ɥɢɛɨ�ɨɩɟɪɚɰɢɢ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ�ɫɬɨɪɨɧɚɦɢ�
ɡɚ�ɪɚɦɤɚɦɢ�ɨɛɵɱɧɨɣ�ɯɨɡɹɣɫɬɜɟɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɢ 

� ɩɪɨɜɟɪɢɥɢ�ɩɨɥɧɨɬɭ�ɪɚɫɤɪɵɬɢɹ�ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɮɢɧɚɧɫɨɜɨɣ�
ɨɬɱɟɬɧɨɫɬɢ� 

Ɋɢɫɤ�ɜɦɟɲɚɬɟɥɶɫɬɜɚ�ɪɭɤɨɜɨɞɫɬɜɚ 

Ɇɵ�ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɥɢ�ɜɟɪɨɹɬɧɨɫɬɶ�
ɜɦɟɲɚɬɟɥɶɫɬɜɚ�ɪɭɤɨɜɨɞɫɬɜɚ��ɇɚɲɢ�
ɜɵɜɨɞɵ�ɨɫɧɨɜɵɜɚɸɬɫɹ�ɧɚ�ɧɚɲɟɦ�
ɩɨɧɢɦɚɧɢɢ�ɯɚɪɚɤɬɟɪɚ�ɢ�ɪɢɫɤɨɜ�ɤɚɤ�
ɜɨɡɦɨɠɧɨɫɬɢ��ɬɚɤ�ɢ�ɩɨɛɭɠɞɟɧɢɹ�
ɪɭɤɨɜɨɞɫɬɜɚ�ɤ�ɦɚɧɢɩɭɥɢɪɨɜɚɧɢɸ�
ɫɭɦɦɚɦɢ�ɞɨɯɨɞɨɜ�ɢɥɢ�
ɮɢɧɚɧɫɨɜɵɦɢ�ɩɨɤɚɡɚɬɟɥɹɦɢ��ɢɥɢ�
ɧɟɡɚɤɨɧɧɨɦɭ�ɩɪɢɫɜɨɟɧɢɸ�ɚɤɬɢɜɨɜ� 

ȼ�ɱɚɫɬɧɨɫɬɢ��ɦɵ�ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɥɢ�
ɡɚɜɵɲɟɧɧɵɟ�ɨɠɢɞɚɧɢɹ�ɨɬ�ɥɢɫɬɢɧɝɚ�
Ƚɪɭɩɩɵ�ɜ�ɫɟɝɦɟɧɬɟ�©ɉɪɟɦɢɭɦª�ɧɚ�
ɅɎȻ�ɢ�ɡɧɚɱɢɬɟɥɶɧɨɝɨ�ɤɨɥɢɱɟɫɬɜɚ�
ɚɤɰɢɣ�ɭ�ɜɵɫɲɟɝɨ�ɪɭɤɨɜɨɞɫɬɜɚ� 

Ɇɵ�ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɥɢ�ɧɚɥɢɱɢɟ�ɩɪɢɡɧɚɤɨɜ�ɫɢɫɬɟɦɚɬɢɱɟɫɤɢɯ�
ɨɲɢɛɨɤ�ɪɭɤɨɜɨɞɫɬɜɚ�ɜ�ɫɭɳɟɫɬɜɟɧɧɵɯ�ɭɱɟɬɧɵɯ�ɨɰɟɧɤɚɯ�ɢ�
ɫɭɠɞɟɧɢɹɯ���Ɇɵ�ɩɪɨɜɟɪɢɥɢ�ɠɭɪɧɚɥɶɧɵɟ�ɩɪɨɜɨɞɤɢ��ɩɪɨɜɟɥɢ�
ɨɰɟɧɤɭ�ɫɢɫɬɟɦɵ�ɜɧɭɬɪɟɧɧɟɝɨ�ɤɨɧɬɪɨɥɹ�ɢ�ɢɧɬɟɪɜɶɸ�ɫ�
ɫɨɬɪɭɞɧɢɤɚɦɢ�ɫɥɭɠɛɵ�ɜɧɭɬɪɟɧɧɟɝɨ�ɚɭɞɢɬɚ� 

Ɋɚɡɞɟɥɟɧɢɟ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɪɭɤɨɜɨɞɫɬɜɚ�ɢ�ɚɭɞɢɬɨɪɨɜ 

Ʉɚɤ�ɛɨɥɟɟ�ɩɨɞɪɨɛɧɨ�ɪɚɡɴɹɫɧɟɧɨ�ɜ�Ɂɚɹɜɥɟɧɢɢ�ɨɛ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɪɭɤɨɜɨɞɫɬɜɚ�� ɩɪɢɜɟɞɟɧɧɨɦ�ɧɚ�ɫɬɪɚɧɢɰɟ�99, 
ɪɭɤɨɜɨɞɫɬɜɨ�ɧɟɫɟɬ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɡɚ�ɩɨɞɝɨɬɨɜɤɭ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�Ƚɪɭɩɩɵ�ɢ ɦɚɬɟɪɢɧɫɤɨɣ�ɤɨɦɩɚɧɢɢ�ɢ�
ɡɚ� ɩɨɥɭɱɟɧɢɟ� ɭɜɟɪɟɧɧɨɫɬɢ� ɜ� ɬɨɦ�� ɱɬɨ� ɨɧɢ� ɹɜɥɹɸɬɫɹ� ɬɨɱɧɵɦɢ� ɢ� ɞɨɫɬɨɜɟɪɧɵɦɢ�� ɇɚɲɟɣ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ�
ɹɜɥɹɟɬɫɹ� ɩɪɨɜɟɞɟɧɢɟ� ɚɭɞɢɬɚ� ɢ� ɜɵɪɚɠɟɧɢɟ� ɦɧɟɧɢɹ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� Ƚɪɭɩɩɵ� ɢ�
ɦɚɬɟɪɢɧɫɤɨɣ� ɤɨɦɩɚɧɢɢ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɩɪɢɦɟɧɢɦɵɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ� ɢ�Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ� ɫɬɚɧɞɚɪɬɚɦ�
ɚɭɞɢɬɚ� �ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ� ɢ� ɂɪɥɚɧɞɢɢ��� ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɷɬɢɦɢ� ɫɬɚɧɞɚɪɬɚɦɢ�� ɦɵ� ɞɨɥɠɧɵ� ɫɨɛɥɸɞɚɬɶ�
ɬɪɟɛɨɜɚɧɢɹ��ɷɬɢɱɟɫɤɢɯ�ɫɬɚɧɞɚɪɬɨɜ�ɞɥɹ�ɚɭɞɢɬɨɪɨɜ��ɩɪɢɧɹɬɵɯ�Ʉɨɦɢɬɟɬɚ�ɩɨ�ɚɭɞɢɬɨɪɫɤɨɣ�ɩɪɚɤɬɢɤɟ� 

ȼɨɩɪɨɫɵ��ɨ�ɤɨɬɨɪɵɯ�ɦɵ�ɞɨɥɠɧɵ�ɢɧɮɨɪɦɢɪɨɜɚɬɶ�ɜ�ɩɨɪɹɞɤɟ�ɢɫɤɥɸɱɟɧɢɹ� 

ɇɚɦ�ɧɟ�ɨ�ɱɟɦ�ɢɧɮɨɪɦɢɪɨɜɚɬɶ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɫɥɟɞɭɸɳɟɝɨ�� 
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ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɆɋȺ� �ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ� ɢ� ɂɪɥɚɧɞɢɢ��� ɦɵ� ɞɨɥɠɧɵ� ɢɧɮɨɪɦɢɪɨɜɚɬɶ� ȼɚɫ� ɟɫɥɢ�� ɩɨ� ɧɚɲɟɦɭ�
ɦɧɟɧɢɸ��ɢɧɮɨɪɦɚɰɢɹ�ɜ�ɝɨɞɨɜɨɦ�ɨɬɱɟɬɟ�� 

Ź ɫɭɳɟɫɬɜɟɧɧɨ�ɧɟ�ɫɨɨɬɜɟɬɫɬɜɭɟɬ�ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɚɭɞɢɪɨɜɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�� 

Ź ɹɜɥɹɟɬɫɹ� ɹɜɧɨ� ɫɭɳɟɫɬɜɟɧɧɨ� ɧɟɬɨɱɧɨɣ� ɢɥɢ� ɫɭɳɟɫɬɜɟɧɧɨ� ɧɟ� ɫɨɨɬɜɟɬɫɬɜɭɟɬ� ɢɧɮɨɪɦɚɰɢɢ� ɨ� Ƚɪɭɩɩɟ��
ɩɨɥɭɱɟɧɧɨɣ�ɧɚɦɢ�ɜ�ɯɨɞɟ�ɩɪɨɜɟɞɟɧɢɹ�ɚɭɞɢɬɚ�� 

Ź ɜɜɨɞɢɬ�ɜ��ɡɚɛɥɭɠɞɟɧɢɟ�ɢɧɵɦ�ɨɛɪɚɡɨɦ�� 

ȼ�ɱɚɫɬɧɨɫɬɢ��ɦɵ�ɞɨɥɠɧɵ�ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɬɶ��ɜɵɹɜɢɥɢ�ɥɢ�ɦɵ�ɤɚɤɢɟ-ɥɢɛɨ�ɧɟɫɨɨɬɜɟɬɫɬɜɢɹ�ɦɟɠɞɭ�ɩɨɥɭɱɟɧɧɨɣ�
ɧɚɦɢ� ɜ� ɯɨɞɟ� ɚɭɞɢɬɚ� ɢɧɮɨɪɦɚɰɢɟɣ� ɢ� ɡɚɹɜɥɟɧɢɟɦ� ɪɭɤɨɜɨɞɫɬɜɚ� ɨ� ɬɨɦ�� ɱɬɨ� ɨɧɨ� ɫɱɢɬɚɟɬ� ɝɨɞɨɜɨɣ� ɨɬɱɟɬ�
ɞɨɫɬɨɜɟɪɧɵɦ�� ɫɛɚɥɚɧɫɢɪɨɜɚɧɧɵɦ� ɢ� ɭɞɨɛɧɵɦ� ɞɥɹ� ɩɨɧɢɦɚɧɢɹ�� ɢ� ɪɚɫɤɪɵɜɚɟɬ� ɥɢ� ɝɨɞɨɜɨɣ� ɨɬɱɟɬ� ɧɚɞɥɟɠɚɳɢɦ�
ɨɛɪɚɡɨɦ� ɬɟ� ɜɨɩɪɨɫɵ�� ɨ� ɤɨɬɨɪɵɯ�ɦɵ� ɢɧɮɨɪɦɢɪɨɜɚɥɢ� ɚɭɞɢɬɨɪɫɤɢɣ� ɤɨɦɢɬɟɬ�� ɢ� ɤɨɬɨɪɵɟ�� ɩɨ� ɧɚɲɟɦɭ�ɦɧɟɧɢɸ��
ɞɨɥɠɧɵ�ɛɵɥɢ�ɛɵɬɶ�ɪɚɫɤɪɵɬɵ�� 

ȼ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�Ɂɚɤɨɧɨɦ�ɨ�ɤɨɦɩɚɧɢɹɯ�ɜ�ɪɟɞɚɤɰɢɢ������ɝɨɞɚ��ɦɵ�ɞɨɥɠɧɵ�ɭɜɟɞɨɦɢɬɶ�ȼɚɫ��ɟɫɥɢ��ɩɨ�ɧɚɲɟɦɭ�
ɦɧɟɧɢɸ� 

Ź ɦɚɬɟɪɢɧɫɤɚɹ� ɤɨɦɩɚɧɢɹ�ɧɟ� ɜɟɥɚ� ɧɚɞɥɟɠɚɳɢɣ�ɛɭɯɝɚɥɬɟɪɫɤɢɣ� ɭɱɟɬ� ɢɥɢ�ɦɵ�ɧɟ� ɩɨɥɭɱɢɥɢ� ɞɨɫɬɚɬɨɱɧɵɯ�
ɞɥɹ�ɩɪɨɜɟɞɟɧɢɹ�ɚɭɞɢɬɚ�ɡɚɹɜɥɟɧɢɣ�ɨɬ�ɩɨɞɪɚɡɞɟɥɟɧɢɣ��ɤɨɬɨɪɵɟ�ɦɵ�ɧɟ�ɩɨɫɟɬɢɥɢ� 

Ź ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� ɦɚɬɟɪɢɧɫɤɨɣ� ɤɨɦɩɚɧɢɢ� ɢ� ɱɚɫɬɶ� Ɉɬɱɟɬɚ� ɨ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɢ� ɞɢɪɟɤɬɨɪɨɜ��
ɩɨɞɥɟɠɚɳɢɟ�ɚɭɞɢɬɭ��ɧɟ�ɫɨɝɥɚɫɭɸɬɫɹ�ɫ�ɞɚɧɧɵɦɢ�ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ�ɭɱɟɬɚ�ɢ�ɡɚɹɜɥɟɧɢɹɦɢ� 

Ź ɤɨɧɤɪɟɬɧɚɹ� ɢɧɮɨɪɦɚɰɢɹ� ɨ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɢ� ɞɢɪɟɤɬɨɪɨɜ�� ɩɪɟɞɭɫɦɨɬɪɟɧɧɚɹ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ�� ɧɟ�
ɪɚɫɤɪɵɬɚ�� 

Ź ɦɵ� ɧɟ� ɩɨɥɭɱɢɥɢ� ɜɫɟɣ� ɢɧɮɨɪɦɚɰɢɢ� ɢ� ɪɚɡɴɹɫɧɟɧɢɣ�� ɧɟɨɛɯɨɞɢɦɵɯ� ɧɚɦ� ɞɥɹ� ɩɪɨɜɟɞɟɧɢɹ� ɚɭɞɢɬɨɪɫɤɨɣ�
ɩɪɨɜɟɪɤɢ� 

ȼ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɉɪɚɜɢɥɚɦɢ�ɥɢɫɬɢɧɝɚ�ɦɵ�ɞɨɥɠɧɵ�ɩɪɨɜɟɪɢɬɶ�� 

Ź ɡɚɹɜɥɟɧɢɟ�ɞɢɪɟɤɬɨɪɨɜ��ɩɪɢɜɟɞɟɧɧɨɟ�ɧɚ�ɫɬɪɚɧɢɰɟ�����ɨɬɧɨɫɢɬɟɥɶɧɨ�ɧɟɩɪɟɪɵɜɧɨɫɬɢ�ɞɟɹɬɟɥɶɧɨɫɬɢ�� 

Ź ɱɚɫɬɶ� Ɉɬɱɟɬɚ� ɨ� ɫɨɛɥɸɞɟɧɢɢ� Ʉɨɞɟɤɫɚ� ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ�� ɤɚɫɚɸɳɟɝɨɫɹ� ɜɵɩɨɥɧɟɧɢɹ�
ɤɨɦɩɚɧɢɟɣ� ɞɟɜɹɬɢ� ɩɨɥɨɠɟɧɢɣ� Ʉɨɞɟɤɫɚ� ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ� ɭɩɪɚɜɥɟɧɢɹ� ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ�� ɭɤɚɡɚɧɧɨɝɨ� ɜ� ɧɚɲɟɦ�
ɨɛɡɨɪɟ� 

 

 

Ɋɢɱɚɪɞ�ɗɞɞɢɫɨɧ��ɋɬɚɪɲɢɣ�ɚɭɞɢɬɨɪ�ɩɨ�ɩɪɨɜɟɞɟɧɢɸ�ɨɛɹɡɚɬɟɥɶɧɨɝɨ�ɚɭɞɢɬɚ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

ɍɱɺɬɧɚɹ�ɩɨɥɢɬɢɤɚ�ɢ�ɩɨɹɫɧɢɬɟɥɶɧɵɟ�ɩɪɢɦɟɱɚɧɢɹ�ɧɚ�ɫɬɪɚɧɢɰɚɯ�113 - 167 ɹɜɥɹɸɬɫɹ�ɧɟɨɬɴɟɦɥɟɦɨɣ�ɱɚɫɬɶɸ�
ɞɚɧɧɨɣ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ 

ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɕɃ�ɈɌɑȿɌ�Ɉ�ɎɂɇȺɇɋɈȼɈɆ�ɉɈɅɈɀȿɇɂɂ 
ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� ɉɪɢɦ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
    

ȺɄɌɂȼɕ    
Ⱦɨɥɝɨɫɪɨɱɧɵɟ�ɚɤɬɢɜɵ    
Ⱥɤɬɢɜɵ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɪɚɡɜɟɞɤɨɣ�ɢ�ɨɰɟɧɤɨɣ 7 24.380 20.434 
Ƚɭɞɜɢɥ 6 32.425 30.386 
Ɉɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚ 8 1.442.157 1.330.903 
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ��ɨɝɪɚɧɢɱɟɧɧɵɟ�ɜ�ɢɫɩɨɥɶɡɨɜɚɧɢɢ 14 5.024 4.217 
Ⱥɜɚɧɫɵ��ɜɵɞɚɧɧɵɟ�ɡɚ�ɞɨɥɝɨɫɪɨɱɧɵɟ�ɚɤɬɢɜɵ 9 134.355 10.037 
ɉɪɨɢɡɜɨɞɧɵɟ�ɮɢɧɚɧɫɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ 29 60.301 ± 
Ⱦɨɥɝɨɫɪɨɱɧɵɟ�ɢɧɜɟɫɬɢɰɢɢ 13 – 30.000 
  1.698.642 1.425.977 

    

Ɍɟɤɭɳɢɟ�ɚɤɬɢɜɵ    
Ɍɨɜɚɪɧɨ-ɦɚɬɟɪɢɚɥɶɧɵɟ�ɡɚɩɚɫɵ 10 25.443 22.085 
Ɍɨɪɝɨɜɚɹ�ɞɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 11 30.110 66.565 
ɉɪɟɞɨɩɥɚɬɚ�ɢ�ɩɪɨɱɢɟ�ɤɪɚɬɤɨɫɪɨɱɧɵɟ�ɚɤɬɢɜɵ 12 39.642 31.192 
ɉɪɟɞɨɩɥɚɬɚ�ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ�ɩɨɞɨɯɨɞɧɨɝɨ�ɧɚɥɨɝɚ  13.925 5.042 
Ʉɪɚɬɤɨɫɪɨɱɧɵɟ�ɢɧɜɟɫɬɢɰɢɢ 13 25.000 25.000 
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ 14 375.443 184.914 
  509.563 334.798 
    

ɂɌɈȽɈ�ȺɄɌɂȼɈȼ  2.208.205 1.760.775 
    

ɄȺɉɂɌȺɅ�ɂ�ɈȻəɁȺɌȿɅɖɋɌȼȺ    
Ⱥɤɰɢɨɧɟɪɧɵɣ�ɤɚɩɢɬɚɥ�ɢ�ɪɟɡɟɪɜɵ 15   
Ⱥɤɰɢɨɧɟɪɧɵɣ�ɤɚɩɢɬɚɥ  3.203 ± 
ɋɨɛɫɬɜɟɧɧɵɟ�ɚɤɰɢɢ  (1.888) (30.751) 
Ʉɚɩɢɬɚɥ�ɬɨɜɚɪɢɳɟɫɬɜɚ  – 380.874 
Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɣ�ɨɩɥɚɱɟɧɧɵɣ�ɤɚɩɢɬɚɥ  – 8.126 
ɇɟɪɚɫɩɪɟɞɟɥɟɧɧɚɹ�ɩɪɢɛɵɥɶ�ɢ�ɪɟɡɟɪɜɵ  916.365 474.202 
  917.680 832.451 
    

Ⱦɨɥɝɨɫɪɨɱɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ    
Ⱦɨɥɝɨɫɪɨɱɧɵɟ�ɡɚɣɦɵ 17 930.090 621.160 
Ɋɟɡɟɪɜɵ�ɩɨ�ɥɢɤɜɢɞɚɰɢɢ�ɫɤɜɚɠɢɧ�ɢ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ�ɭɱɚɫɬɤɚ 18 20.877 13.874 
Ɂɚɞɨɥɠɟɧɧɨɫɬɶ�ɩɟɪɟɞ�ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�Ʉɚɡɚɯɫɬɚɧɚ 19 5.906 6.021 
Ɉɛɹɡɚɬɟɥɶɫɬɜɨ�ɩɨ�ɨɬɥɨɠɟɧɧɨɦɭ�ɧɚɥɨɝɭ 31 206.784 152.545 
  1.163.657 793.600 
    
Ɍɟɤɭɳɢɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ    
Ɍɟɤɭɳɚɹ�ɱɚɫɬɶ�ɞɨɥɝɨɫɪɨɱɧɵɯ�ɡɚɣɦɨɜ 17 15.024 7.263 
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɨɩɰɢɨɧɚɦ�ɧɚ�ɚɤɰɢɢ�ɫɨɬɪɭɞɧɢɤɚɦ 18 6.449 12.016 
Ɍɨɪɝɨɜɚɹ�ɤɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 20 49.619 58.518 
Ⱥɜɚɧɫɵ�ɩɨɥɭɱɟɧɧɵɟ  2.670 36 
Ɂɚɞɨɥɠɟɧɧɨɫɬɶ�ɩɨ�ɤɨɪɩɨɪɚɬɢɜɧɨɦɭ�ɩɨɞɨɯɨɞɧɨɦɭ�ɧɚɥɨɝɭ  1.459 1.232 
Ɍɟɤɭɳɚɹ�ɱɚɫɬɶ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ�ɩɟɪɟɞ�ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�Ʉɚɡɚɯɫɬɚɧɚ 19 1.031 1.031 
ɉɪɨɱɢɟ�ɤɪɚɬɤɨɫɪɨɱɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 21 50.616 54.628 
  126.868 134.724 
    

ɂɌɈȽɈ�ɄȺɉɂɌȺɅȺ�ɂ�ɈȻəɁȺɌȿɅɖɋɌȼ  2.208.205 1.760.775 

Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ�ɮɢɧɚɧɫɨɜɚɹ�ɨɬɱɟɬɧɨɫɬɶ�1RVWUXP�2LO�	�*DV�SOF� �ɪɟɝɢɫɬɪɚɰɢɨɧɧɵɣ�ɧɨɦɟɪ����������ɛɵɥɚ�
ɭɬɜɟɪɠɞɟɧɚ�ɋɨɜɟɬɨɦ�Ⱦɢɪɟɤɬɨɪɨɜ��ɉɨɞɩɢɫɚɧɨ�ɨɬ�ɢɦɟɧɢ�ɋɨɜɟɬɚ Ⱦɢɪɟɤɬɨɪɨɜ� 

Ƚɟɧɟɪɚɥɶɧɵɣ�ɞɢɪɟɤɬɨɪ�Nostrum Oil & Gas plc   
  Ʉɚɣ-ɍɜɟ�Ʉɟɫɫɟɥɶ 
Ɏɢɧɚɧɫɨɜɵɣ�ɞɢɪɟɤɬɨɪ�Nostrum Oil & Gas plc   
  əɧ-Ɋɭ�Ɇɸɥɥɟɪ 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 

ɍɱɺɬɧɚɹ�ɩɨɥɢɬɢɤɚ�ɢ�ɩɨɹɫɧɢɬɟɥɶɧɵɟ�ɩɪɢɦɟɱɚɧɢɹ�ɧɚ�ɫɬɪɚɧɢɰɚɯ�113 - 167 ɹɜɥɹɸɬɫɹ�ɧɟɨɬɴɟɦɥɟɦɨɣ�ɱɚɫɬɶɸ�
ɞɚɧɧɨɣ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ 

ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɕɃ� ɈɌɑȿɌ�Ɉ�ɋɈȼɈɄɍɉɇɈɆ�ȾɈɏɈȾȿ 
Ɂɚ�ɝɨɞ��ɡɚɤɨɧɱɢɜɲɢɣɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ 
   
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� ɉɪɢɦ� 2014  2013  
    
ȼɵɪɭɱɤɚ    
ȼɵɪɭɱɤɚ�ɨɬ�ɩɪɨɞɚɠ�ɧɚ�ɷɤɫɩɨɪɬ  676.064 765.029 
ȼɵɪɭɱɤɚ�ɨɬ�ɩɪɨɞɚɠ�ɧɚ�ɜɧɭɬɪɟɧɧɟɦ�ɪɵɧɤɟ  105.814 129.985 
 22 781.878 895.014 
    
ɋɟɛɟɫɬɨɢɦɨɫɬɶ�ɪɟɚɥɢɡɨɜɚɧɧɨɣ�ɩɪɨɞɭɤɰɢɢ 23 (221.921) (286.222) 
ȼɚɥɨɜɚɹ�ɩɪɢɛɵɥɶ  559.957 608.792 
    
Ɉɛɳɢɟ�ɢ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ�ɪɚɫɯɨɞɵ 24 (54.878) (56.019) 
Ɋɚɫɯɨɞɵ�ɧɚ�ɪɟɚɥɢɡɚɰɢɸ�ɢ�ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɭ 25 (122.254) (121.674) 
Ɏɢɧɚɧɫɨɜɵɟ�ɡɚɬɪɚɬɵ 26 (61.939) (43.615) 
Ɏɢɧɚɧɫɨɜɵɟ�ɡɚɬɪɚɬɵ�- ɪɟɨɪɝɚɧɢɡɚɰɢɹ 27 (29.572) ± 
Ʉɨɪɪɟɤɬɢɪɨɜɤɚ�ɞɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɨɩɰɢɨɧɨɜ�ɧɚ�ɚɤɰɢɢ�
ɫɨɬɪɭɞɧɢɤɨɜ  3.092 (4.430) 
ɍɛɵɬɨɤ�ɨɬ�ɤɭɪɫɨɜɨɣ�ɪɚɡɧɢɰɵ  (4.235) (636) 
ɉɪɢɛɵɥɶ�ɩɨ�ɩɪɨɢɡɜɨɞɧɵɦ�ɮɢɧɚɧɫɨɜɵɦ�ɢɧɫɬɪɭɦɟɧɬɚɦ 29 60.301 ± 
Ⱦɨɯɨɞ�ɩɨ�ɩɪɨɰɟɧɬɚɦ  986 764 
ɉɪɨɱɢɟ�ɪɚɫɯɨɞɵ 30 (49.844) (25.593) 
ɉɪɨɱɢɟ�ɞɨɯɨɞɵ  10.086 4.426 
ɉɪɢɛɵɥɶ�ɞɨ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ  311.700 362.015 
    
Ɋɚɫɯɨɞɵ�ɩɨ�ɤɨɪɩɨɪɚɬɢɜɧɨɦɭ�ɩɨɞɨɯɨɞɧɨɦɭ�ɧɚɥɨɝɭ 31 (165.275) (142.496) 
ɉɪɢɛɵɥɶ�ɡɚ�ɝɨɞ  146.425 219.519 
    
ɂɬɨɝɨ�ɫɨɜɨɤɭɩɧɨɝɨ�ɞɨɯɨɞɚ�ɡɚ�ɝɨɞ  146.425 219.519 
    
ɉɪɢɛɵɥɶ�ɡɚ�ɩɟɪɢɨɞ��ɩɪɢɯɨɞɹɳɚɹɫɹ�ɧɚ�ɜɥɚɞɟɥɶɰɟɜ�ɨɛɵɤɧɨɜɟɧɧɵɯ�
ɞɨɥɟɣ�ɚɤɰɢɣ��ɜ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�  146.425 219.519 
ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɨɟ�ɤɨɥɢɱɟɫɬɜɨ�ɨɛɵɤɧɨɜɟɧɧɵɯ�ɞɨɥɟɣ�ɚɤɰɢɣ  184.678.352 185.289.560 
Ȼɚɡɨɜɚɹ�ɢ�ɪɚɡɜɨɞɧɟɧɧɚɹ�ɩɪɢɛɵɥɶ�ɧɚ�ɨɛɵɤɧɨɜɟɧɧɭɸ�ɞɨɥɸ�ɚɤɰɢɸ��ɜ�
ɞɨɥɥɚɪɚɯ�ɋɒȺ�  0,79 1,18 
    

 ȼɫɟ�ɫɬɚɬɶɢ�ɜ�ɜɵɲɟɭɤɚɡɚɧɧɨɦ�ɨɬɱɺɬɟ�ɩɨɥɭɱɟɧɵ�ɨɬ�ɩɪɨɞɨɥɠɚɸɳɟɣɫɹ�ɞɟɹɬɟɥɶɧɨɫɬɢ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

ɍɱɺɬɧɚɹ�ɩɨɥɢɬɢɤɚ�ɢ�ɩɨɹɫɧɢɬɟɥɶɧɵɟ�ɩɪɢɦɟɱɚɧɢɹ�ɧɚ�ɫɬɪɚɧɢɰɚɯ�113 - 167 ɹɜɥɹɸɬɫɹ�ɧɟɨɬɴɟɦɥɟɦɨɣ�ɱɚɫɬɶɸ�
ɞɚɧɧɨɣ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ 

ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɕɃ� ɈɌɑȿɌ�Ɉ�Ⱦȼɂɀȿɇɂɂ�Ⱦȿɇȿɀɇɕɏ�ɋɊȿȾɋɌȼ 
Ɂɚ�ɝɨɞ��ɡɚɤɨɧɱɢɜɲɢɣɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� ɉɪɢɦ� 2014  2013  

    

Ⱦɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�ɨɬ�ɨɩɟɪɚɰɢɨɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ    
ɉɪɢɛɵɥɶ�ɞɨ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ  311.700 362.015 
Ʉɨɪɪɟɤɬɢɪɨɜɤɢ�ɧɚ�    
ɂɡɧɨɫ��ɢɫɬɨɳɟɧɢɟ�ɢ�ɚɦɨɪɬɢɡɚɰɢɸ 23,24 111.869 120.370 
Ɏɢɧɚɧɫɨɜɵɟ�ɡɚɬɪɚɬɵ�- ɪɟɨɪɝɚɧɢɡɚɰɢɹ 27 29.572 ± 
Ɏɢɧɚɧɫɨɜɵɟ�ɡɚɬɪɚɬɵ 26 61.939 43.615 
Ⱦɨɯɨɞ�ɩɨ�ɩɪɨɰɟɧɬɚɦ  (986) (764) 
ɉɨɥɨɠɢɬɟɥɶɧɭɸ�ɤɭɪɫɨɜɭɸ�ɪɚɡɧɢɰɭ�ɩɨ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ�ɢ�ɮɢɧɚɧɫɨɜɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ  (574) 48 
ɍɛɵɬɨɤ�ɨɬ�ɜɵɛɵɬɢɹ�ɨɫɧɨɜɧɵɯ�ɫɪɟɞɫɬɜ  514 ± 
Ⱦɨɯɨɞ�ɩɨ�ɩɪɨɢɡɜɨɞɧɵɦ�ɮɢɧɚɧɫɨɜɵɦ�ɢɧɫɬɪɭɦɟɧɬɚɦ 29 (60.301) ± 
Ɉɩɟɪɚɰɢɨɧɧɚɹ�ɩɪɢɛɵɥɶ�ɞɨ�ɢɡɦɟɧɟɧɢɣ�ɜ�ɨɛɨɪɨɬɧɨɦ�ɤɚɩɢɬɚɥɟ  448.344 529.714 
ɂɡɦɟɧɟɧɢɹ�ɜ�ɨɛɨɪɨɬɧɨɦ�ɤɚɩɢɬɚɥɟ    
ɂɡɦɟɧɟɧɢɹ�ɜ�ɬɨɜɚɪɧɨ-ɦɚɬɟɪɢɚɥɶɧɵɯ�ɡɚɩɚɫɚɯ  (3.358) 2.879 
ɂɡɦɟɧɟɧɢɹ�ɜ�ɬɨɪɝɨɜɨɣ�ɞɟɛɢɬɨɪɫɤɨɣ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ  36.455 (12.561) 
ɂɡɦɟɧɟɧɢɹ�ɜ�ɩɪɟɞɨɩɥɚɬɟ�ɢ�ɩɪɨɱɢɯ�ɬɟɤɭɳɢɯ�ɚɤɬɢɜɚɯ  (7.714) (6.823) 
ɂɡɦɟɧɟɧɢɹ�ɜ�ɬɨɪɝɨɜɨɣ�ɤɪɟɞɢɬɨɪɫɤɨɣ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ  (5.633) (5.747) 
ɂɡɦɟɧɟɧɢɹ�ɜ�ɚɜɚɧɫɚɯ�ɩɨɥɭɱɟɧɧɵɯ  2.921 (23) 
ɉɨɝɚɲɟɧɢɟ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɟɪɟɞ�ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�Ʉɚɡɚɯɫɬɚɧɚ  (1.032) (1.031) 
ɂɡɦɟɧɟɧɢɹ�ɜ�ɩɪɨɱɢɯ�ɬɟɤɭɳɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ  341 8.803 
ȼɵɩɥɚɬɵ�ɩɨ�ɨɩɰɢɨɧɚɦ�ɧɚ�ɚɤɰɢɢ�ɫɨɬɪɭɞɧɢɤɚɦ  (2.475) (2.202) 
ɉɨɫɬɭɩɥɟɧɢɟ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɨɬ�ɨɩɟɪɚɰɢɨɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ  467.849 513.009 
Ʉɨɪɩɨɪɚɬɢɜɧɵɣ�ɩɨɞɨɯɨɞɧɵɣ�ɧɚɥɨɝ�ɭɩɥɚɱɟɧɧɵɣ  (118.213) (154.455) 
ɑɢɫɬɵɣ�ɞɟɧɟɠɧɵɣ�ɩɨɬɨɤ�ɜ�ɪɟɡɭɬɶɬɚɬɟ�ɨɩɟɪɚɰɢɨɧɧɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ  349.636 358.554 
    

Ⱦɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�ɨɬ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�    
ɉɪɨɰɟɧɬɵ�ɩɨɥɭɱɟɧɧɵɟ  986 764 
ɉɪɢɨɛɪɟɬɟɧɢɟ�ɨɫɧɨɜɧɵɯ�ɫɪɟɞɫɬɜ  (325.976) (201.306) 
ɉɪɢɨɛɪɟɬɟɧɢɟ�ɚɤɬɢɜɨɜ��ɫɜɹɡɚɧɧɵɯ�ɫ�ɪɚɡɜɟɞɤɨɣ�ɢ�ɨɰɟɧɤɨɣ 7 (10.445) (5.045) 
Ɋɚɡɦɟɳɟɧɢɟ�ɛɚɧɤɨɜɫɤɢɯ�ɞɟɩɨɡɢɬɨɜ  – (30.000) 
ȼɵɩɥɚɬɚ�ɛɚɧɤɨɜɫɤɢɯ�ɞɟɩɨɡɢɬɨɜ  30.000 25.000 
ɑɢɫɬɵɣ�ɞɟɧɟɠɧɵɣ�ɩɨɬɨɤ�ɜ�ɪɟɡɭɬɶɬɚɬɟ�ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ  (305.063) (239.020) 
    

Ⱦɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�ɨɬ�ɮɢɧɚɧɫɨɜɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�    
Ɏɢɧɚɧɫɨɜɵɟ�ɡɚɬɪɚɬɵ  (62.229) (49.613) 
ȼɵɩɭɫɤ�ɨɛɥɢɝɚɰɢɣ 17 400.000 ± 
Ʉɨɦɢɫɫɢɢ�ɡɚ�ɜɵɩɭɫɤ�ɨɛɥɢɝɚɰɢɣ  (6.525) ± 
ɉɨɝɚɲɟɧɢɟ�ɨɛɥɢɝɚɰɢɣ  (92.505) ± 
ɉɟɪɟɜɨɞ�ɜ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ��ɨɝɪɚɧɢɱɟɧɧɵɟ�ɜ�ɢɫɩɨɥɶɡɨɜɚɧɢɢ  (807) (565) 
ɉɟɪɟɜɵɩɭɫɤ�ɫɨɛɫɬɜɟɧɧɵɯ�ɚɤɰɢɣ  3.715 (18.993) 
ȼɵɩɥɚɬɚ�ɪɚɫɩɪɟɞɟɥɟɧɢɣ 15 (64.615) (63.179) 
ɉɨɫɬɭɩɥɟɧɢɟ�ɡɚɢɦɫɬɜɨɜɚɧɧɵɯ�ɫɪɟɞɫɬɜ�- ɪɟɨɪɝɚɧɢɡɚɰɢɹ 27 2.350.405 ± 
ɉɨɝɚɲɟɧɢɟ�ɡɚɢɦɫɬɜɨɜɚɧɧɵɯ�ɫɪɟɞɫɬɜ�- ɪɟɨɪɝɚɧɢɡɚɰɢɹ  (2.350.405) ± 
Ɏɢɧɚɧɫɨɜɵɟ�ɡɚɬɪɚɬɵ�- ɪɟɨɪɝɚɧɢɡɚɰɢɹ  (29.572) ± 
ɑɢɫɬɵɣ�ɞɟɧɟɠɧɵɣ�ɩɨɬɨɤ�ɜ�ɪɟɡɭɬɶɬɚɬɟ�ɮɢɧɚɧɫɨɜɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ  147.462 (132.350) 
    

ȼɥɢɹɧɢɟ�ɢɡɦɟɧɟɧɢɣ�ɜɚɥɸɬɧɵɯ�ɤɭɪɫɨɜ�ɧɚ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�
ɷɤɜɢɜɚɥɟɧɬɵ  (1.506) ± 
    

ɑɢɫɬɨɟ�ɭɜɟɥɢɱɟɧɢɟ��ɭɦɟɧɶɲɟɧɢɟ��ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɢ�ɢɯ�
ɷɤɜɢɜɚɥɟɧɬɨɜ  190.529 (12.816) 
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ�ɧɚ�ɧɚɱɚɥɨ�ɩɟɪɢɨɞɚ 14 184.914 197.730 
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ�ɧɚ�ɤɨɧɟɰ�ɩɟɪɢɨɞɚ 14 375.443 184.914 

ȼ�ɬɟɱɟɧɢɟ�ɝɨɞɚ��ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ��ɧɟɞɟɧɟɠɧɵɟ�ɨɩɟɪɚɰɢɢ�ɜɤɥɸɱɚɥɢ�ɜɡɚɢɦɨɡɚɱɟɬ�ɧɚɥɨɝɨɜɵɯ�
ɨɛɹɡɚɬɟɥɶɫɬɜ�ɧɚ�ɫɭɦɦɭ�������ɬɵɫɹɱ�ɞɨɥɥ��ɋɒȺ��ɜɤɥɸɱɚɸɳɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɤɨɪɩɨɪɚɬɢɜɧɨɦɭ�ɩɨɞɨɯɨɞɧɨɦɭ�ɧɚɥɨɝɭ�ɧɚ�
������ɬɵɫɹɱ�ɞɨɥɥ��ɋɒȺ��ɫ�ɚɤɬɢɜɚɦɢ�ɩɨ�ɧɚɥɨɝɭ�ɧɚ�ɞɨɛɚɜɥɟɧɧɭɸ�ɫɬɨɢɦɨɫɬɶ.
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

ɍɱɺɬɧɚɹ�ɩɨɥɢɬɢɤɚ�ɢ�ɩɨɹɫɧɢɬɟɥɶɧɵɟ�ɩɪɢɦɟɱɚɧɢɹ�ɧɚ�ɫɬɪɚɧɢɰɚɯ�113 - 167 ɹɜɥɹɸɬɫɹ�ɧɟɨɬɴɟɦɥɟɦɨɣ�ɱɚɫɬɶɸ�ɞɚɧɧɨɣ ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�
ɨɬɱɺɬɧɨɫɬɢ 

ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɕɃ�ɈɌɑȿɌ�ɈȻ�ɂɁɆȿɇȿɇɂəɏ ȼ�ɄȺɉɂɌȺɅȿ 
Ɂɚ�ɝɨɞ��ɡɚɤɨɧɱɢɜɲɢɣɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�
ɋɒȺ� ɉɪɢɦ� 

Ⱥɤɰɢɨɧɟɪɧɵɣ�
ɤɚɩɢɬɚɥ 

ɗɦɢɫFɢɨɧɧɵɣ�
ɞɨɯɨɞ 

Ʉɚɩɢɬɚɥ�
ɬɨɜɚɪɢɳɟɫɬɜɚ 

ɋɨɛɫɬɜɟɧɧɵɟ�
ɚɤɰɢɢ 

Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɣ�
ɨɩɥɚɱɟɧɧɵɣ�

ɤɚɩɢɬɚɥ 
ɉɪɨɱɢɟ�
ɪɟɡɟɪɜɵ 

ɇɟɪɚɫɩɪɟɞɟɥɟɧɧɚɹ�
ɩɪɢɛɵɥɶ ɂɬɨɝɨ 

          
ɇɚ���ɹɧɜɚɪɹ������  – – 380.874 (9.727) 6.095 3.437 314.425 695.104 
          
ɉɪɢɛɵɥɶ�ɡɚ�ɩɟɪɢɨɞ  ± ± ± ± ± ± 219.519 219.519 
ɂɬɨɝɨ�ɫɨɜɨɤɭɩɧɵɣ�
ɞɨɯɨɞ�ɡɚ�ɩɟɪɢɨɞ  – – – – – – 219.519 219.519 
          
ȼɵɤɭɩ�ɫɨɛɫɬɜɟɧɧɨɝɨ�
ɤɚɩɢɬɚɥɚ��ȽȾɊ�  ± ± ± (22.165) ± ± ± (22.165) 
ɉɪɨɞɚɠɚ�
ɫɨɛɫɬɜɟɧɧɨɝɨ�
ɤɚɩɢɬɚɥɚ� 

 
± ± ± 1.141 2.031 ± ± 3.172 

Ɋɚɫɩɪɟɞɟɥɟɧɢɹ  ± ± ± ± ± ± (63.179) (63.179) 
ɇɚ����ɞɟɤɚɛɪɹ������
ɝɨɞɚ  – – 380.874 (30.751) 8.126 3.437 470.765 832.451 
          
ɉɪɢɛɵɥɶ�ɡɚ�ɩɟɪɢɨɞ  ± ± ± ± ± ± 146.425 146.425 
ɂɬɨɝɨ�ɫɨɜɨɤɭɩɧɵɣ�
ɞɨɯɨɞ�ɡɚ�ɩɟɪɢɨɞ  – – – – – – 146.425 146.425 
          
ɉɪɨɞɚɠɚ�
ɫɨɛɫɬɜɟɧɧɨɝɨ�
ɤɚɩɢɬɚɥɚ 

 
± ± ± 440 769 ± ± 1.209 

Ɋɚɫɩɪɟɞɟɥɟɧɢɹ 15 ± ± ± ± ± ± (64.615) (64.615) 
Ɋɟɨɪɝɚɧɢɡɚɰɢɹ�
Ƚɪɭɩɩɵ�         ± 
Ɂɚɦɟɳɟɧɢɟ�ȽȾɊ  ± ± (380.874) 30.311 (8.895) 255.459 ± (103.999) 
Ⱥɤɰɢɨɧɟɪɧɵɣ�ɤɚɩɢɬɚɥ  3.203 102.797 ± (2.001) ± ± ± 103.999 
ɗɮɮɟɤɬ�ɨɬ�
ɪɟɨɪɝɚɧɢɡɚɰɢɢ�
Ƚɪɭɩɩɵ 

15 
3.203 102.797 (380.874) 28.310 (8.895) 255.459 – – 

ɉɟɪɟɜɨɞ�ɜ�ɪɟɡɟɪɜɵ��
ɩɨɞɥɟɠɚɳɢɟ�
ɪɚɫɩɪɟɞɟɥɟɧɢɸ 

 
± (102.797) ± ± ± ± 102.797 ± 

ɉɪɨɞɚɠɚ�
ɫɨɛɫɬɜɟɧɧɨɝɨ�
ɤɚɩɢɬɚɥɚ 

 
± ± ± 113 ± 2.393 ± 2.506 

Ɂɚɬɪɚɬɵ�ɩɨ�ɫɞɟɥɤɟ  – – – – – – (296) (296) 

11
2 

No
st

ru
m

 O
il 

& 
G

as
 P

LC
 Ƚ
ɨɞ
ɨɜ
ɨɣ
�ɨ
ɬɱ
ɟɬ

 2
01

4 

ʶ̨
̦̭
̨̣

̛̔
̛̬

̨̏
̦̌

̦̌
́�
̴̛

̦̌
̦̭
̨̏

̌́
�̨
̸̯
̖̯
̨̦

̭̯
̽ 

ɍ
ɱɺ
ɬ
ɧɚ
ɹ�
ɩɨ
ɥɢ
ɬ
ɢɤ
ɚ�
ɢ�
ɩɨ
ɹɫ
ɧɢ
ɬ
ɟɥ
ɶɧ
ɵ
ɟ�
ɩɪ
ɢɦ

ɟɱ
ɚɧ
ɢɹ
�ɧ
ɚ�
ɫɬ

ɪɚ
ɧɢ
ɰɚ
ɯ�

11
3 

- 1
67

 ɹ
ɜɥ
ɹɸ

ɬ
ɫɹ
�ɧ
ɟɨ
ɬ
ɴɟ
ɦɥ
ɟɦ
ɨɣ
�ɱ
ɚɫ
ɬ
ɶɸ

�ɞ
ɚɧ
ɧɨ
ɣ 
ɤɨ
ɧɫ
ɨɥ
ɢɞ
ɢɪ
ɨɜ
ɚɧ
ɧɨ
ɣ�
ɮ
ɢɧ
ɚɧ
ɫɨ
ɜɨ
ɣ�

ɨɬ
ɱɺ
ɬ
ɧɨ
ɫɬ

ɢ 

Ʉ
Ɉ
ɇ
ɋ
Ɉ
Ʌ
ɂ
Ⱦ
ɂ
ɊɈ

ȼ
Ⱥ
ɇ
ɇ
ɕ
Ƀ
�Ɉ
Ɍ
ɑ
ȿɌ

�Ɉ
Ȼ�
ɂ
ɁɆ

ȿɇ
ȿɇ

ɂ
ə
ɏ

 ȼ
�Ʉ
Ⱥ
ɉ
ɂ
ɌȺ

Ʌ
ȿ

 
Ɂɚ
�ɝ
ɨɞ
��ɡ
ɚɤ
ɨɧ
ɱɢ
ɜɲ

ɢɣ
ɫɹ
��
��
ɞɟ
ɤɚ
ɛɪ
ɹ�
��
��
�ɝ
ɨɞ
ɚ 

ȼ
�ɬ
ɵ
ɫɹ
ɱɚ
ɯ�
ɞɨ
ɥɥ
ɚɪ
ɨɜ
�

ɋ
ɒ
Ⱥ
� 

ɉ
ɪɢ
ɦ
� 

Ⱥɤ
ɰɢ
ɨɧ
ɟɪ
ɧɵ

ɣ�
ɤɚ
ɩɢ
ɬɚ
ɥ 

ɗ
ɦ
ɢɫ
Fɢ
ɨɧ
ɧɵ

ɣ�
ɞɨ

ɯɨ
ɞ 

Ʉɚ
ɩɢ
ɬɚ
ɥ�

ɬɨ
ɜɚ
ɪɢ
ɳ
ɟɫ
ɬɜ
ɚ 

ɋ
ɨɛ
ɫɬ
ɜɟ
ɧɧ
ɵ
ɟ�

ɚɤ
ɰɢ
ɢ 

Ⱦ
ɨɩ
ɨɥ

ɧɢ
ɬɟ
ɥɶ

ɧɵ
ɣ�

ɨɩ
ɥɚ
ɱɟ
ɧɧ
ɵ
ɣ�

ɤɚ
ɩɢ
ɬɚ
ɥ 

ɉ
ɪɨ
ɱɢ
ɟ�

ɪɟ
ɡɟ
ɪɜ
ɵ

 
ɇ
ɟɪ
ɚɫ
ɩɪ
ɟɞ
ɟɥ
ɟɧ
ɧɚ
ɹ�

ɩɪ
ɢɛ
ɵ
ɥɶ

 
ɂ
ɬɨ
ɝɨ

 
 

 
 

 
 

 
 

 
 

 
ɇ
ɚ�
��
ɹɧ
ɜɚ
ɪɹ
��
��
��

 
 

– 
– 

38
0.

87
4 

(9
.7

27
) 

6.
09

5 
3.

43
7 

31
4.

42
5 

69
5.

10
4 

 
 

 
 

 
 

 
 

 
 

ɉ
ɪɢ
ɛɵ

ɥɶ
�ɡ
ɚ�
ɩɟ
ɪɢ
ɨɞ

 
 

± 
± 

± 
± 

± 
± 

21
9.

51
9 

21
9.

51
9 

ɂ
ɬɨ
ɝɨ
�ɫ
ɨɜ
ɨɤ
ɭɩ
ɧɵ

ɣ�
ɞɨ

ɯɨ
ɞ�
ɡɚ
�ɩ
ɟɪ
ɢɨ
ɞ 

 
– 

– 
– 

– 
– 

– 
21

9.
51

9 
21

9.
51

9 
 

 
 

 
 

 
 

 
 

 
ȼ
ɵ
ɤɭ
ɩ�
ɫɨ
ɛɫ
ɬɜ
ɟɧ
ɧɨ
ɝɨ
�

ɤɚ
ɩɢ
ɬɚ
ɥɚ
��Ƚ
Ⱦ
Ɋ
� 

 
± 

± 
± 

(2
2.

16
5)

 
± 

± 
± 

(2
2.

16
5)

 
ɉ
ɪɨ
ɞɚ
ɠ
ɚ�

ɫɨ
ɛɫ
ɬɜ
ɟɧ
ɧɨ
ɝɨ
�

ɤɚ
ɩɢ
ɬɚ
ɥɚ
� 

 
± 

± 
± 

1.
14

1 
2.

03
1 

± 
± 

3.
17

2 
Ɋ
ɚɫ
ɩɪ
ɟɞ
ɟɥ
ɟɧ
ɢɹ

 
 

± 
± 

± 
± 

± 
± 

(6
3.

17
9)

 
(6

3.
17

9)
 

ɇ
ɚ�
��
�ɞ
ɟɤ
ɚɛ
ɪɹ
��
��
��

ɝɨ
ɞɚ

 
 

– 
– 

38
0.

87
4 

(3
0.

75
1)

 
8.

12
6 

3.
43

7 
47

0.
76

5 
83

2.
45

1 
 

 
 

 
 

 
 

 
 

 
ɉ
ɪɢ
ɛɵ

ɥɶ
�ɡ
ɚ�
ɩɟ
ɪɢ
ɨɞ

 
 

± 
± 

± 
± 

± 
± 

14
6.

42
5 

14
6.

42
5 

ɂ
ɬɨ
ɝɨ
�ɫ
ɨɜ
ɨɤ
ɭɩ
ɧɵ

ɣ�
ɞɨ

ɯɨ
ɞ�
ɡɚ
�ɩ
ɟɪ
ɢɨ
ɞ 

 
– 

– 
– 

– 
– 

– 
14

6.
42

5 
14

6.
42

5 
 

 
 

 
 

 
 

 
 

 
ɉ
ɪɨ
ɞɚ
ɠ
ɚ�

ɫɨ
ɛɫ
ɬɜ
ɟɧ
ɧɨ
ɝɨ
�

ɤɚ
ɩɢ
ɬɚ
ɥɚ

 
 

± 
± 

± 
44

0 
76

9 
± 

± 
1.

20
9 

Ɋ
ɚɫ
ɩɪ
ɟɞ
ɟɥ
ɟɧ
ɢɹ

 
15

 
± 

± 
± 

± 
± 

± 
(6

4.
61

5)
 

(6
4.

61
5)

 
Ɋ
ɟɨ
ɪɝ
ɚɧ
ɢɡ
ɚɰ
ɢɹ
�

Ƚɪ
ɭɩ
ɩɵ

� 
 

 
 

 
 

 
 

 
± 

Ɂɚ
ɦ
ɟɳ

ɟɧ
ɢɟ
�Ƚ
Ⱦ
Ɋ

 
 

± 
± 

(3
80

.8
74

) 
30

.3
11

 
(8

.8
95

) 
25

5.
45

9 
± 

(1
03

.9
99

) 
Ⱥ
ɤɰ
ɢɨ
ɧɟ
ɪɧ
ɵ
ɣ�
ɤɚ
ɩɢ
ɬɚ
ɥ 

 
3.

20
3 

10
2.

79
7 

± 
(2

.0
01

) 
± 

± 
± 

10
3.

99
9 

ɗ
ɮ
ɮ
ɟɤ
ɬ�
ɨɬ
�

ɪɟ
ɨɪ
ɝɚ
ɧɢ
ɡɚ
ɰɢ
ɢ�

Ƚɪ
ɭɩ
ɩɵ

 
15

 
3.

20
3 

10
2.

79
7 

(3
80

.8
74

) 
28

.3
10

 
(8

.8
95

) 
25

5.
45

9 
– 

– 
ɉ
ɟɪ
ɟɜ
ɨɞ
�ɜ
�ɪ
ɟɡ
ɟɪ
ɜɵ

��
ɩɨ
ɞɥ
ɟɠ

ɚɳ
ɢɟ
�

ɪɚ
ɫɩ
ɪɟ
ɞɟ
ɥɟ
ɧɢ
ɸ

 
 

± 
(1

02
.7

97
) 

± 
± 

± 
± 

10
2.

79
7 

± 
ɉ
ɪɨ
ɞɚ
ɠ
ɚ�

ɫɨ
ɛɫ
ɬɜ
ɟɧ
ɧɨ
ɝɨ
�

ɤɚ
ɩɢ
ɬɚ
ɥɚ

 
 

± 
± 

± 
11

3 
± 

2.
39

3 
± 

2.
50

6 
Ɂɚ
ɬɪ
ɚɬ
ɵ
�ɩ
ɨ�
ɫɞ
ɟɥ
ɤɟ

 
 

– 
– 

– 
– 

– 
– 

(2
96

) 
(2

96
) 



С
тр

ат
ег
ич

ес
ки

й 
от

че
т

Ко
р
по

р
ат
ив

но
е 
уп

р
ав

ле
ни

е
Ф
ин

ан
со

вы
й 
от

че
т

Д
оп

ол
ни

те
ль

но
 п
уб

ли
ку
ем

ы
е 
св

ед
ен

ия
Н
ор

м
ат
ив

на
я 
ин

ф
ор

м
ац

ия

113 Nostrum Oil & Gas PLC Ƚɨɞɨɜɨɣ�ɨɬɱɟɬ 2014 

ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 

ɉɊɂɆȿɑȺɇɂə�Ʉ ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȿɌɇɈɋɌɂ 

1. ɈȻɓȺə�ɂɇɎɈɊɆȺɐɂə 

Ɉɛɳɢɟ�ɫɜɟɞɟɧɢɹ 

Nostrum Oil & Gas plc �©Ʉɨɦɩɚɧɢɹª� ɢɥɢ� ©Ɇɚɬɟɪɢɧɫɤɚɹ� ɤɨɦɩɚɧɢɹª�� ɹɜɥɹɟɬɫɹ� ɩɭɛɥɢɱɧɨɣ� ɤɨɦɩɚɧɢɟɣ� ɫ�
ɨɝɪɚɧɢɱɟɧɧɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ��ɭɱɪɟɠɞɟɧɧɨɣ���ɨɤɬɹɛɪɹ������ɝɨɞɚ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�Ɂɚɤɨɧɨɦ�ɨ�Ʉɨɦɩɚɧɢɹɯ�
�����ɝɨɞɚ�ɢ�ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɨɣ�ɜ�Ⱥɧɝɥɢɢ�ɢ�ɍɷɥɶɫɟ�ɩɨɞ�ɧɨɦɟɪɨɦ����������Ʉɨɦɩɚɧɢɹ�Nostrum Oil & Gas plc 
ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɚ�ɩɨ�ɚɞɪɟɫɭ����ɷɬɚɠ��ɭɥ��Ƚɪɨɫɜɟɧɨɪ���-����Ʌɨɧɞɨɧ��ȼɟɥɢɤɨɛɪɢɬɚɧɢɹ��W1K 3HU. 

Ɇɚɬɟɪɢɧɫɤɚɹ� ɤɨɦɩɚɧɢɹ� ɫɬɚɥɚ� ɯɨɥɞɢɧɝɨɜɨɣ� ɤɨɦɩɚɧɢɟɣ� ɨɫɬɚɜɲɟɣɫɹ� ɱɚɫɬɢ� Ƚɪɭɩɩɵ� �ɱɟɪɟɡ� ɫɜɨɸ� ɞɨɱɟɪɧɸɸ�
ɨɪɝɚɧɢɡɚɰɢɸ�Nostrum Oil Coöperatief U.A��� ��� ɢɸɧɹ������ ɝɨɞɚ�ɢ� ɛɵɥɚ� ɜɤɥɸɱɟɧɚ� ɜ� ɥɢɫɬɢɧɝ� ɧɚ�Ʌɨɧɞɨɧɫɤɨɣ�
Ɏɨɧɞɨɜɨɣ�Ȼɢɪɠɟ��©ɅɎȻª�����ɢɸɧɹ������ɝɨɞɚ��ɉɪɢɦɟɱɚɧɢɟ�15���ȼ�ɬɨɬ�ɠɟ�ɞɟɧɶ�ɛɵɜɲɚɹ�ɦɚɬɟɪɢɧɫɤɚɹ�ɤɨɦɩɚɧɢɹ�
Ƚɪɭɩɩɵ��Nostrum Oil & Gas LP��ɛɵɥɚ�ɢɫɤɥɸɱɟɧɚ�ɢɡ�ɥɢɫɬɢɧɝɚ�ɅɎȻ��ɉɨɦɢɦɨ�ɞɨɱɟɪɧɢɯ�ɨɪɝɚɧɢɡɚɰɢɣ�Nostrum 
Oil & Gas LP, Nostrum Oil Coöperatief U.A��ɩɪɢɨɛɪɟɥɚ�ɩɪɚɤɬɢɱɟɫɤɢ�ɜɫɟ�ɚɤɬɢɜɵ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�Nostrum Oil & 
Gas LP ɧɚ����ɢɸɧɹ������ɝɨɞɚ��Ɇɚɬɟɪɢɧɫɤɚɹ�ɤɨɦɩɚɧɢɹ�ɧɟ�ɢɦɟɟɬ�ɨɤɨɧɱɚɬɟɥɶɧɨɣ�ɤɨɧɬɪɨɥɢɪɭɸɳɟɣ�ɫɬɨɪɨɧɵ� 

Ⱦɚɧɧɚɹ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� ɜɤɥɸɱɚɟɬ� ɮɢɧɚɧɫɨɜɨɣ ɩɨɥɨɠɟɧɢɟ� ɢ� ɪɟɡɭɥɶɬɚɬɵ�
ɞɟɹɬɟɥɶɧɨɫɬɢ�Nostrum Oil & Gas plc ɢ�ɟɝɨ�ɫɥɟɞɭɸɳɢɯ�ɞɨɱɟɪɧɢɯ�ɨɪɝɚɧɢɡɚɰɢɣ� 

Ʉɨɦɩɚɧɢɹ ɋɬɪɚɧɚ�ɪɟɝɢɫɬɪɚɰɢɢ Ɏɨɪɦɚ�ɤɚɩɢɬɚɥɚ 

Ⱦɨɥɹ�
ɭɱɚɫɬɢɹ��

% 
    
Claydon Industrial Limited  Ȼɪɢɬɚɧɫɤɢɟ�ȼɢɪɝɢɧɫɤɢɟ�Ɉɫɬɪɨɜɚ Ɉɛɵɤɧɨɜɟɧɧɵɟ�ɚɤɰɢɢ 100 
Condensate Holding LLP Ɋɟɫɩɭɛɥɢɤɚ�Ʉɚɡɚɯɫɬɚɧ Ⱦɨɥɢ�ɭɱɚɫɬɢɹ 100 
ɈɈɈ�Ƚɪɚɧɞɫɬɢɥɶ Ɋɨɫɫɢɣɫɤɚɹ�Ɏɟɞɟɪɚɰɢɹ Ⱦɨɥɢ�ɭɱɚɫɬɢɹ 100 
ɈɈɈ�ɂɧɜɟɫɬɩɪɨɮɢ Ɋɨɫɫɢɣɫɤɚɹ�Ɏɟɞɟɪɚɰɢɹ Ⱦɨɥɢ�ɭɱɚɫɬɢɹ 100 
Jubilata Investments Limited  Ȼɪɢɬɚɧɫɤɢɟ�ȼɢɪɝɢɧɫɤɢɟ�Ɉɫɬɪɨɜɚ Ɉɛɵɤɧɨɜɟɧɧɵɟ�ɚɤɰɢɢ 100 
Nostrum Oil & Gas Finance B.V. ɇɢɞɟɪɥɚɧɞɵ Ɉɛɵɤɧɨɜɟɧɧɵɟ�ɚɤɰɢɢ 100 
Nostrum Oil & Gas UK Ltd. Ⱥɧɝɥɢɹ�ɢ�ɍɷɥɶɫ Ɉɛɵɤɧɨɜɟɧɧɵɟ�ɚɤɰɢɢ 100 
Nostrum Oil BV ɇɢɞɟɪɥɚɧɞɵ Ɉɛɵɤɧɨɜɟɧɧɵɟ�ɚɤɰɢɢ 100 
Nostrum Oil Coöperatief U.A. ɇɢɞɟɪɥɚɧɞɵ Ⱦɨɥɢ�ɭɱɚɫɬɧɢɤɨɜ 100 
Probel Capital Management N.V. Ȼɟɥɶɝɢɹ Ɉɛɵɤɧɨɜɟɧɧɵɟ�ɚɤɰɢɢ 100 
Prolag BVBA Ȼɟɥɶɝɢɹ Ɉɛɵɤɧɨɜɟɧɧɵɟ�ɚɤɰɢɢ 100 
ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª Ɋɟɫɩɭɛɥɢɤɚ�Ʉɚɡɚɯɫɬɚɧ Ⱦɨɥɢ�ɭɱɚɫɬɢɹ 100 
Zhaikmunai Netherlands B.V. ɇɢɞɟɪɥɚɧɞɵ Ɉɛɵɤɧɨɜɟɧɧɵɟ�ɚɤɰɢɢ 100 

 Nostrum Oil & Gas plc�� ɟɝɨ� ɞɨɱɟɪɧɢɟ� ɨɪɝɚɧɢɡɚɰɢɢ� ɢ� ɌɈɈ� ©Ⱥɦɟɪɲɚɦª� ɜ� ɞɚɥɶɧɟɣɲɟɦ� ɢɦɟɧɭɸɬɫɹ� ɤɚɤ�
©Ƚɪɭɩɩɚª�� Ⱦɟɹɬɟɥɶɧɨɫɬɶ�Ƚɪɭɩɩɵ�ɜɤɥɸɱɚɟɬ�ɜ�ɫɟɛɹ�ɨɞɢɧ�ɨɩɟɪɚɰɢɨɧɧɵɣ�ɫɟɝɦɟɧɬ�ɢ�ɬɪɢ�ɤɨɧɰɟɫɫɢɢ�ɧɚ�ɪɚɡɜɟɞɤɭ��
ɢ�ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ��ɜ�ɨɫɧɨɜɧɨɦ��ɱɟɪɟɡ�ɟɟ�ɧɟɮɬɟɞɨɛɵɜɚɸɳɟɟ�ɩɪɟɞɩɪɢɹɬɢɟ�ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª��ɧɚɯɨɞɹɳɟɟɫɹ�ɜ�
Ʉɚɡɚɯɫɬɚɧɟ�� 

ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ��� ɞɟɤɚɛɪɹ������ɝɨɞɚ��Ƚɪɭɩɩɚ�ɢɦɟɟɬ�1.005 ɫɨɬɪɭɞɧɢɤɨɜ� 

Ⱦɨɝɨɜɨɪɵ� ɤɭɩɥɢ-ɩɪɨɞɚɠɢ� ɧɚ� ɩɪɢɨɛɪɟɬɟɧɢɟ� ɌɈɈ� ©Ⱥɦɟɪɲɚɦ�Ɉɣɥª� �©Ⱥɦɟɪɲɚɦª�� ɢ� 3URODJ�%9%$� �©3URODJª��
ɛɵɥɢ� ɡɚɤɥɸɱɟɧɵ� ��� ɦɚɹ� ����� ɝɨɞɚ� 1RVWUXP� 2LO� &R|SHUDWLHI� 8�$�� ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɭɫɥɨɜɢɹɦɢ� ɞɨɝɨɜɨɪɨɜ�
ɤɭɩɥɢ-ɩɪɨɞɚɠɢ�Ƚɪɭɩɩɚ�ɤɨɧɬɪɨɥɢɪɭɟɬ�ɩɪɟɞɩɪɢɹɬɢɹ�ɢ�ɢɦɟɟɬ�ɷɤɨɧɨɦɢɱɟɫɤɢɣ�ɪɢɫɤ�ɢ�ɜɵɝɨɞɭ�ɜ�ɩɪɟɞɩɪɢɹɬɢɹɯ�ɫ�
���ɦɚɹ������ɝɨɞɚ� 

ɋɪɨɤ�ɞɟɣɫɬɜɢɹ�ɩɪɚɜ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ 

ɌɈɈ� ©ɀɚɢɤɦɭɧɚɣª� ɨɫɭɳɟɫɬɜɥɹɟɬ� ɫɜɨɸ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� Ʉɨɧɬɪɚɤɬɨɦ� ɧɚ� ɩɪɨɜɟɞɟɧɢɟ�
ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ� ɪɚɡɜɟɞɤɢ�� ɞɨɛɵɱɢ� ɢ� ɪɚɡɞɟɥɚ� ɭɝɥɟɜɨɞɨɪɨɞɨɜ� ɧɚ� ɑɢɧɚɪɟɜɫɤɨɦ� ɦɟɫɬɨɪɨɠɞɟɧɢɢ� ɧɟɮɬɢ� ɢ�
ɝɚɡɨɜɨɝɨ� ɤɨɧɞɟɧɫɚɬɚ� �ɞɚɥɟɟ� ɩɨ� ɬɟɤɫɬɭ� ©Ʉɨɧɬɪɚɤɬª�� ɨɬ� ��� ɨɤɬɹɛɪɹ� ����� ɝɨɞɚ�� ɦɟɠɞɭ� Ƚɨɫɭɞɚɪɫɬɜɟɧɧɵɦ�
Ʉɨɦɢɬɟɬɨɦ�ɩɨ�ɂɧɜɟɫɬɢɰɢɹɦ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ�ɢ�ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɧɚ�ɨɫɧɨɜɚɧɢɢ�ɥɢɰɟɧɡɢɢ�MG ʋ����D 
ɧɚ�ɪɚɡɜɟɞɤɭ�ɢ�ɞɨɛɵɱɭ�ɭɝɥɟɜɨɞɨɪɨɞɨɜ�ɧɚ�ɑɢɧɚɪɟɜɫɤɨɦ�ɦɟɫɬɨɪɨɠɞɟɧɢɢ�ɧɟɮɬɢ�ɢ�ɝɚɡɨɜɨɝɨ�ɤɨɧɞɟɧɫɚɬɚ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

��� ɚɜɝɭɫɬɚ� ����� ɝɨɞɚ� ɌɈɈ� ©ɀɚɢɤɦɭɧɚɣª� ɡɚɤɥɸɱɢɥɨ�Ⱦɨɝɨɜɨɪɵ� ɧɚ� ɩɪɢɨɛɪɟɬɟɧɢɟ� ɚɤɬɢɜɨɜ� ɫ� ɰɟɥɶɸ� ɩɨɤɭɩɤɢ�
�����ɩɪɚɜ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ�ɧɚ�ɬɪɟɯ�ɧɟɮɬɟɝɚɡɨɜɵɯ�ɦɟɫɬɨɪɨɠɞɟɧɢɹɯ��Ɋɨɫɬɨɲɢɧɫɤɨɟ��Ⱦɚɪɶɢɧɫɤɨɟ�ɢ�ɘɠɧɨ-
Ƚɪɟɦɹɱɢɧɫɤɨɟ��ɤɨɬɨɪɵɟ�ɧɚɯɨɞɹɬɫɹ�ɜ�Ɂɚɩɚɞɧɨ-Ʉɚɡɚɯɫɬɚɧɫɤɨɣ�ɨɛɥɚɫɬɢ����ɦɚɪɬɚ������ɝɨɞɚ�ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�
ɩɨɥɭɱɢɥɨ�ɩɪɚɜɨ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɞɚɧɧɵɯ�ɬɪɟɯ�ɧɟɮɬɟɝɚɡɨɜɵɯ�ɦɟɫɬɨɪɨɠɞɟɧɢɣ�ɜ�Ʉɚɡɚɯɫɬɚɧɟ�ɜ�
ɪɟɡɭɥɶɬɚɬɟ� ɩɨɞɩɢɫɚɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɫɨɝɥɚɲɟɧɢɣ� Ɇɢɧɢɫɬɟɪɫɬɜɨɦ� ɇɟɮɬɢ� ɢ� Ƚɚɡɚ�
Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��©ɆɇȽª�� 

ɉɟɪɜɨɧɚɱɚɥɶɧɨ�ɫɪɨɤ�ɞɟɣɫɬɜɢɹ�ɩɪɚɜ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ�ɧɚ ɑɢɧɚɪɟɜɫɤɨɦ�ɦɟɫɬɨɪɨɠɞɟɧɢɢ�ɜɤɥɸɱɚɥ��-ɥɟɬɧɢɣ�
ɩɟɪɢɨɞ� ɪɚɡɜɟɞɤɢ� ɢ� ��-ɥɟɬɧɢɣ� ɩɟɪɢɨɞ� ɞɨɛɵɱɢ�� ɉɟɪɢɨɞ� ɪɚɡɜɟɞɤɢ� ɛɵɥ� ɩɪɨɞɥɟɧ� ɧɚ� �� ɝɨɞɚ� ɢ� ɟɳɟ� ɧɚ� �� ɝɨɞɚ� ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɞɨɩɨɥɧɟɧɢɹɦɢ�ɤ�Ʉɨɧɬɪɚɤɬɭ�ɨɬ����ɹɧɜɚɪɹ������ɝɨɞɚ�ɢ����ɢɸɧɹ������ɝɨɞɚ��ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ��ȼ�
ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɞɨɩɨɥɧɟɧɢɟɦ�ɨɬ���ɢɸɧɹ������ɝɨɞɚ�ɩɟɪɢɨɞ�ɞɨɛɵɱɢ�ɢɡ�Ɍɭɪɧɟɣɫɤɨɣ�ɫɟɜɟɪɧɨɣ�ɡɚɥɟɠɢ�ɧɚɱɚɥɫɹ���
ɹɧɜɚɪɹ� ����� ɝɨɞɚ�� ɉɨɫɥɟ� ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ� ɤɨɦɦɟɪɱɟɫɤɨɝɨ� ɨɛɧɚɪɭɠɟɧɢɹ� ɜ� ����� ɝɨɞɭ�� ɩɟɪɢɨɞ� ɪɚɡɜɟɞɤɢ� ɩɨ�
ɩɪɚɜɚɦ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ�ɧɚ�ɑɢɧɚɪɟɜɫɤɨɦ�ɦɟɫɬɨɪɨɠɞɟɧɢɢ��ɩɨɦɢɦɨ�Ɍɭɪɧɟɣɫɤɢɯ�ɝɨɪɢɡɨɧɬɨɜ��ɛɵɥ�ɩɪɨɞɥɟɧ�
ɧɚ�ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ���ɝɨɞɚ��ɤɨɬɨɪɵɟ�ɢɫɬɟɤɥɢ����ɦɚɹ������ɝɨɞɚ��Ⱦɚɥɶɧɟɣɲɟɟ�ɩɪɨɞɥɟɧɢɟ�ɩɟɪɢɨɞɚ�ɪɚɡɜɟɞɤɢ�ɞɨ����
ɦɚɹ� ����� ɝɨɞɚ� ɛɵɥɨ� ɩɨɥɭɱɟɧɨ� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɞɨɩɨɥɧɟɧɢɹ� ɨɬ� ��� ɨɤɬɹɛɪɹ� ����� ɝɨɞɚ�� ɉɪɨɞɥɟɧɢɟ� ɩɟɪɢɨɞɨɜ�
ɪɚɡɜɟɞɤɢ�ɧɟ�ɩɪɢɜɟɥɨ�ɤ�ɢɡɦɟɧɟɧɢɸ�ɫɪɨɤɚ�ɞɟɣɫɬɜɢɹ�ɩɪɚɜ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ�ɧɚ�ɑɢɧɚɪɟɜɫɤɨɦ�ɦɟɫɬɨɪɨɠɞɟɧɢɢ��
ɤɨɬɨɪɵɣ�ɢɫɬɟɤɚɟɬ�ɜ������ɝɨɞɭ��ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɨɛɪɚɬɢɥɨɫɶ�ɜ�ɆɇȽ�ɡɚ�ɩɨɫɥɟɞɭɸɳɢɦ�ɩɪɨɞɥɟɧɢɟɦ�ɩɟɪɢɨɞɚ�
ɪɚɡɜɟɞɤɢ�� 

Ʉɨɧɬɪɚɤɬ� ɧɚ� ɪɚɡɜɟɞɤɭ� ɢ� ɞɨɛɵɱɭ� ɭɝɥɟɜɨɞɨɪɨɞɨɜ� ɧɚ� Ɋɨɫɬɨɲɢɧɫɤɨɦ� ɦɟɫɬɨɪɨɠɞɟɧɢɢ� ɨɬ� �� ɮɟɜɪɚɥɹ� ����� ɝɨɞɚ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨ�ɜɤɥɸɱɚɥ��-ɥɟɬɧɢɣ�ɩɟɪɢɨɞ�ɪɚɡɜɟɞɤɢ�ɢ���-ɥɟɬɧɢɣ�ɩɟɪɢɨɞ�ɞɨɛɵɱɢ�����ɚɩɪɟɥɹ������ɝɨɞɚ�ɩɟɪɢɨɞ�
ɪɚɡɜɟɞɤɢ�ɛɵɥ�ɩɪɨɞɥɟɧ�ɞɨ���ɥɟɬ��ȼ�ɹɧɜɚɪɟ������ɝɨɞɚ�ɆɇȽ�ɩɪɢɧɹɥɨ�ɪɟɲɟɧɢɟ�ɨ�ɩɪɨɞɥɟɧɢɢ�ɩɟɪɢɨɞɚ�ɪɚɡɜɟɞɤɢ�ɞɨ�
��ɮɟɜɪɚɥɹ������ɝɨɞɚ��ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ�ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ�ɫɨɝɥɚɲɟɧɢɟ�ɦɟɠɞɭ�ɆɇȽ�ɢ�ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɛɵɥɨ�
ɩɨɞɩɢɫɚɧɨ���ɚɜɝɭɫɬɚ������ɝɨɞɚ �ɉɪɢɦɟɱɚɧɢɟ����. 

Ʉɨɧɬɪɚɤɬ� ɧɚ� ɪɚɡɜɟɞɤɭ� ɢ� ɞɨɛɵɱɭ� ɭɝɥɟɜɨɞɨɪɨɞɨɜ� ɧɚ� Ⱦɚɪɶɢɧɫɤɨɦ� ɦɟɫɬɨɪɨɠɞɟɧɢɢ� ɨɬ� ��� ɢɸɥɹ� ����� ɝɨɞɚ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨ�ɜɤɥɸɱɚɥ��-ɥɟɬɧɢɣ�ɩɟɪɢɨɞ�ɪɚɡɜɟɞɤɢ�ɢ���-ɥɟɬɧɢɣ�ɩɟɪɢɨɞ�ɞɨɛɵɱɢ�����ɨɤɬɹɛɪɹ������ɝɨɞɚ�ɩɟɪɢɨɞ�
ɪɚɡɜɟɞɤɢ� ɛɵɥ� ɩɪɨɞɥɟɧ� ɧɚ� �� ɦɟɫɹɰɟɜ� ɞɨ� ��� ɹɧɜɚɪɹ� ����� ɝɨɞɚ�� ��� ɚɩɪɟɥɹ� ����� ɝɨɞɚ� ɩɟɪɢɨɞ� ɪɚɡɜɟɞɤɢ� ɛɵɥ�
ɩɪɨɞɥɟɧ� ɞɨ� ��� ɹɧɜɚɪɹ� ����� ɝɨɞɚ�� ��� ɹɧɜɚɪɹ� ����� ɝɨɞɚ� ɩɟɪɢɨɞ� ɪɚɡɜɟɞɤɢ� ɛɵɥ� ɞɨɩɨɥɧɢɬɟɥɶɧɨ� ɩɪɨɞɥɟɧ� ɞɨ� ���
ɞɟɤɚɛɪɹ������ɝɨɞɚ� 

Ʉɨɧɬɪɚɤɬ� ɧɚ� ɪɚɡɜɟɞɤɭ� ɢ� ɞɨɛɵɱɭ� ɭɝɥɟɜɨɞɨɪɨɞɨɜ� ɧɚ�ɘɠɧɨ-Ƚɪɟɦɹɱɢɧɫɤɨɦ� ɦɟɫɬɨɪɨɠɞɟɧɢɢ� ɨɬ� ��� ɢɸɥɹ� �����
ɝɨɞɚ� ɩɟɪɜɨɧɚɱɚɥɶɧɨ� ɜɤɥɸɱɚɥ� �-ɥɟɬɧɢɣ� ɩɟɪɢɨɞ� ɪɚɡɜɟɞɤɢ� ɢ� ��-ɥɟɬɧɢɣ� ɩɟɪɢɨɞ� ɞɨɛɵɱɢ�� ��� ɚɩɪɟɥɹ� ����� ɝɨɞɚ�
ɩɟɪɢɨɞ�ɪɚɡɜɟɞɤɢ�ɛɵɥ�ɩɪɨɞɥɟɧ�ɞɨ����ɢɸɥɹ������ ɝɨɞɚ����ɢɸɥɹ������ɝɨɞɚ�ɩɟɪɢɨɞ�ɪɚɡɜɟɞɤɢ�ɛɵɥ�ɩɪɨɞɥɟɧ�ɞɨ����
ɢɸɥɹ������ɝɨɞɚ�����ɹɧɜɚɪɹ������ɝɨɞɚ�ɩɟɪɢɨɞ�ɪɚɡɜɟɞɤɢ�ɛɵɥ�ɞɨɩɨɥɧɢɬɟɥɶɧɨ�ɩɪɨɞɥɟɧ�ɞɨ����ɞɟɤɚɛɪɹ������ɝɨɞɚ� 

ɉɥɚɬɟɠɢ�ɪɨɹɥɬɢ 

ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɨɛɹɡɚɧɨ�ɨɫɭɳɟɫɬɜɥɹɬɶ�ɟɠɟɦɟɫɹɱɧɵɟ�ɩɥɚɬɟɠɢ�ɪɨɹɥɬɢ�ɜ�ɬɟɱɟɧɢɟ�ɜɫɟɝɨ�ɩɟɪɢɨɞɚ�ɞɨɛɵɱɢ�ɩɨ�
ɫɬɚɜɤɚɦ��ɭɤɚɡɚɧɧɵɦ�ɜ�Ʉɨɧɬɪɚɤɬɟ�� 

ɋɬɚɜɤɢ�ɪɨɹɥɬɢ�ɡɚɜɢɫɹɬ�ɨɬ�ɭɪɨɜɧɹ�ɞɨɛɵɱɢ�ɭɝɥɟɜɨɞɨɪɨɞɨɜ�ɢ�ɫɬɚɞɢɢ�ɞɨɛɵɱɢ��ɢ�ɦɨɝɭɬ�ɜɚɪɶɢɪɨɜɚɬɶɫɹ�ɨɬ����ɞɨ�
��� ɨɬ� ɤɨɥɢɱɟɫɬɜɚ� ɞɨɛɵɬɨɣ� ɧɟɮɬɢ� ɢ� ɨɬ� ��� ɞɨ� ��� ɨɬ� ɤɨɥɢɱɟɫɬɜɚ� ɞɨɛɵɬɨɝɨ� ɩɪɢɪɨɞɧɨɝɨ� ɝɚɡɚ�� Ɋɨɹɥɬɢ�
ɭɱɢɬɵɜɚɟɬɫɹ�ɧɚ�ɜɚɥɨɜɨɣ�ɨɫɧɨɜɟ� 

Ⱦɨɥɹ�Ƚɨɫɭɞɚɪɫɬɜɚ�ɜ�ɩɪɢɛɵɥɢ 

ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɨɫɭɳɟɫɬɜɥɹɟɬ�ɜɵɩɥɚɬɵ�Ƚɨɫɭɞɚɪɫɬɜɭ�ɟɝɨ�©ɞɨɥɢ�ɩɪɢɛɵɥɢª�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�Ʉɨɧɬɪɚɤɬɨɦ��
Ⱦɨɥɹ� Ƚɨɫɭɞɚɪɫɬɜɚ� ɜ� ɩɪɢɛɵɥɢ� ɡɚɜɢɫɢɬ� ɨɬ� ɭɪɨɜɧɹ� ɞɨɛɵɱɢ� ɭɝɥɟɜɨɞɨɪɨɞɨɜ� ɢ� ɜɚɪɶɢɪɭɟɬɫɹ� ɨɬ� ���� ɞɨ� ����
ɩɪɨɢɡɜɟɞɟɧɧɨɣ�ɩɪɨɞɭɤɰɢɢ��ɨɫɬɚɸɳɟɣɫɹ�ɩɨɫɥɟ�ɜɵɱɟɬɨɜ�ɪɨɹɥɬɢ�ɢ�ɜɨɡɦɟɳɚɟɦɵɯ�ɡɚɬɪɚɬ��ȼɨɡɦɟɳɚɟɦɵɟ�ɡɚɬɪɚɬɵ�
ɫɨɫɬɨɹɬ�ɢɡ�ɨɩɟɪɚɰɢɨɧɧɵɯ�ɪɚɫɯɨɞɨɜ��ɢ�ɡɚɬɪɚɬ�ɧɚ�ɞɨɩɨɥɧɢɬɟɥɶɧɭɸ�ɪɚɡɜɟɞɤɭ�ɢ�ɪɚɡɪɚɛɨɬɤɭ��Ⱦɨɥɹ�Ƚɨɫɭɞɚɪɫɬɜɚ�ɜ�
ɩɪɢɛɵɥɢ� ɨɬɧɨɫɢɬɫɹ� ɧɚ� ɪɚɫɯɨɞɵ� ɜ� ɦɨɦɟɧɬ� ɜɨɡɧɢɤɧɨɜɟɧɢɹ� ɢ� ɜɵɩɥɚɱɢɜɚɟɬɫɹ� ɞɟɧɟɠɧɵɦɢ� ɫɪɟɞɫɬɜɚɦɢ�� Ⱦɨɥɹ�
Ƚɨɫɭɞɚɪɫɬɜɚ�ɜ�ɩɪɢɛɵɥɢ�ɭɱɢɬɵɜɚɟɬɫɹ�ɧɚ�ɜɚɥɨɜɨɣ�ɨɫɧɨɜɟ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɂɡɦɟɧɟɧɢɹ�ɜ�ɨɰɟɧɤɚɯ 

Ɉɛɴɟɦɵ�ɞɨɛɵɬɵɯ�ɭɝɥɟɜɨɞɨɪɨɞɨɜ�ɢ�ɰɟɧɵ�ɪɟɚɥɢɡɚɰɢɢ�ɩɪɨɞɭɤɰɢɢ�ɫɨɫɬɚɜɥɹɸɬ�ɨɫɧɨɜɭ�ɪɚɫɱɟɬɨɜ�ɪɨɹɥɬɢ�ɢ�ɞɨɥɢ�
Ƚɨɫɭɞɚɪɫɬɜɚ�ɜ�ɩɪɢɛɵɥɢ��ȼ�ɬɟɱɟɧɢɟ�ɝɨɞɚ��ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ��� ɞɟɤɚɛɪɹ������ɝɨɞɚ��ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɢɡɦɟɧɢɥɨ�
ɪɚɫɱɟɬ� ɤɨɷɮɮɢɰɢɟɧɬɚ� ɷɤɜɢɜɚɥɟɧɬɚ� ɩɪɢɪɨɞɧɨɝɨ� ɝɚɡɚ�� ɡɚɦɟɧɢɜ� ɤɨɷɮɮɢɰɢɟɧɬ� ɩɥɨɬɧɨɫɬɢ�� ɢɫɩɨɥɶɡɨɜɚɧɧɵɣ� ɜ�
ɩɪɨɲɥɵɯ� ɩɟɪɢɨɞɚɯ�� ɤɨɷɮɮɢɰɢɟɧɬɨɦ� ɫɠɚɬɢɹ�� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɧɨɜɵɯ� ɩɨɥɭɱɟɧɧɵɯ� ɢɫɫɥɟɞɨɜɚɧɢɣ� ɜ� ɨɬɧɨɲɟɧɢɢ�
ɤɨɷɮɮɢɰɢɟɧɬɨɜ�ɩɟɪɟɜɨɞɚ��ɩɪɨɜɟɞɟɧɧɵɯ�ɧɟɡɚɜɢɫɢɦɵɦɢ�ɤɨɧɫɭɥɶɬɚɧɬɚɦɢ. 

ȼ� ɪɟɡɭɥɶɬɚɬɟ� ɷɬɨɝɨ� ɌɈɈ� ©ɀɚɢɤɦɭɧɚɣª� ɩɟɪɟɫɦɨɬɪɟɥɨ� ɪɚɫɱɟɬɵ� ɪɨɹɥɬɢ� ɢ� ɞɨɥɢ� Ƚɨɫɭɞɚɪɫɬɜɚ� ɜ� ɩɪɢɛɵɥɢ� ɡɚ�
ɩɪɨɲɥɵɟ� ɩɟɪɢɨɞɵ�� Ⱦɚɧɧɨɟ� ɢɡɦɟɧɟɧɢɟ� ɜ� ɨɰɟɧɤɟ� ɛɵɥɨ� ɩɪɢɦɟɧɟɧɨ� ɩɟɪɫɩɟɤɬɢɜɧɨ�� ɬɚɤ� ɤɚɤ� ɨɛɧɨɜɥɟɧɧɚɹ�
ɢɧɮɨɪɦɚɰɢɹ� ɨɬɧɨɫɢɬɟɥɶɧɨ ɫɨɫɬɚɜɚ� ɝɚɡɚ� ɫɬɚɥɚ� ɞɨɫɬɭɩɧɨɣ� ɬɨɥɶɤɨ� ɜ� ����� ɝɨɞɭ�� Ɍɚɤɠɟ� ɜ� ɬɟɱɟɧɢɟ� ɝɨɞɚ��
ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɩɟɪɟɫɦɨɬɪɟɥɨ�ɞɨɥɸ�Ƚɨɫɭɞɚɪɫɬɜɚ�ɜ�ɩɪɢɛɵɥɢ�ɡɚ������
ɝɨɞ� ɜɫɥɟɞɫɬɜɢɟ� ɢɡɦɟɧɟɧɢɣ� ɜ� ɪɚɛɨɱɟɣ� ɩɪɨɝɪɚɦɦɟ� ɞɥɹ� ɑɢɧɚɪɟɜɫɤɨɝɨ� ɦɟɫɬɨɪɨɠɞɟɧɢɹ� ɧɟɮɬɢ� ɢ� ɝɚɡɨɜɨɝɨ�
ɤɨɧɞɟɧɫɚɬɚ�� 

Ⱦɚɧɧɨɟ�ɢɡɦɟɧɟɧɢɟ�ɜ�ɨɰɟɧɤɟ�ɛɵɥɨ�ɩɪɢɦɟɧɟɧɨ�ɩɟɪɫɩɟɤɬɢɜɧɨ��ɬɚɤ�ɤɚɤ�ɨɛɧɨɜɥɟɧɧɚɹ�ɢɧɮɨɪɦɚɰɢɹ�ɨɬɧɨɫɢɬɟɥɶɧɨ�
ɫɨɫɬɚɜɚ�ɝɚɡɚ�ɫɬɚɥɚ�ɞɨɫɬɭɩɧɨɣ�ɬɨɥɶɤɨ�ɜ������ɝɨɞɭ� 

2. ɈɋɇɈȼȺ�ɉɈȾȽɈɌɈȼɄɂ�ɂ�ɄɈɇɋɈɅɂȾȺɐɂɂ 

Ɉɫɧɨɜɚ�ɩɨɞɝɨɬɨɜɤɢ 

Ⱦɚɧɧɚɹ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� ɡɚ� ɝɨɞ�� ɡɚɤɨɧɱɢɜɲɢɣɫɹ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� ɛɵɥɚ�
ɩɨɞɝɨɬɨɜɥɟɧɚ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ�ɫɬɚɧɞɚɪɬɚɦɢ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ��ɆɋɎɈ��ɜ�ɪɟɞɚɤɰɢɢ��
ɭɬɜɟɪɠɞɟɧɧɨɣ� ɋɨɜɟɬɨɦ� ɩɨ� Ɇɟɠɞɭɧɚɪɨɞɧɵɦ� ɫɬɚɧɞɚɪɬɚɦ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ� �ɋɨɜɟɬ� ɩɨ� ɆɋɎɈ���
ɩɪɢɧɹɬɵɦɢ� ȿɜɪɨɩɟɣɫɤɢɦ� ɋɨɸɡɨɦ�� ɢ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɬɪɟɛɨɜɚɧɢɹɦɢ� Ɋɟɝɥɚɦɟɧɬɚ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ� ɢ�
ɨɬɤɪɵɬɨɫɬɢ� ɮɢɧɚɧɫɨɜɨɣ� ɢɧɮɨɪɦɚɰɢɢ� �©ɊɉɈɎɂª��� ɩɪɢɧɹɬɵɦ� ɍɩɪɚɜɥɟɧɢɟɦ� ɩɨ� ɮɢɧɚɧɫɨɜɵɦ� ɭɫɥɭɝɚɦ�
ȼɟɥɢɤɨɛɪɢɬɚɧɢɢ��©ɍɎɍª��ɩɪɢɦɟɧɢɬɟɥɶɧɨ�ɤ�ɝɨɞɨɜɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�� 

Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ�ɮɢɧɚɧɫɨɜɚɹ�ɨɬɱɺɬɧɨɫɬɶ�ɛɵɥɚ�ɩɨɞɝɨɬɨɜɥɟɧɚ�ɢɫɯɨɞɹ�ɢɡ�ɩɪɢɧɰɢɩɚ�ɭɱɺɬɚ�ɩɨ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ�
ɫɬɨɢɦɨɫɬɢ� ɡɚ� ɢɫɤɥɸɱɟɧɢɟɦ� ɨɩɪɟɞɟɥɟɧɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɭɱɢɬɵɜɚɟɦɵɯ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ�� ɤɚɤ� ɭɤɚɡɚɧɨ� ɜ� ɭɱɺɬɧɨɣ� ɩɨɥɢɬɢɤɟ� �ɉɪɢɦɟɱɚɧɢɟ� ���� Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɺɬɧɨɫɬɶ�
ɩɪɟɞɫɬɚɜɥɟɧɚ�ɜ�ɞɨɥɥɚɪɚɯ�ɋɒȺ��ɚ�ɜɫɟ�ɫɭɦɦɵ�ɨɤɪɭɝɥɟɧɵ�ɞɨ�ɰɟɥɵɯ�ɬɵɫɹɱ��ɤɪɨɦɟ�ɫɥɭɱɚɟɜ��ɝɞɟ�ɭɤɚɡɚɧɨ�ɢɧɨɟ� 

ɉɨɞɝɨɬɨɜɤɚ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɺɬɧɨɫɬɢ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɆɋɎɈ� ɬɪɟɛɭɟɬ� ɩɪɢɦɟɧɟɧɢɹ�
ɫɭɳɟɫɬɜɟɧɧɵɯ� ɭɱɺɬɧɵɯ� ɨɰɟɧɨɤ�� ɗɬɨ� ɬɚɤɠɟ� ɬɪɟɛɭɟɬ� ɨɬ� ɪɭɤɨɜɨɞɫɬɜɚ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɫɭɠɞɟɧɢɣ� ɜ� ɩɪɨɰɟɫɫɟ�
ɩɪɢɦɟɧɟɧɢɹ� ɭɱɺɬɧɨɣ� ɩɨɥɢɬɢɤɢ� Ƚɪɭɩɩɵ�� ɋɮɟɪɵ� ɩɪɢɦɟɧɟɧɢɹ�� ɜɤɥɸɱɚɸɳɢɟ� ɜ� ɫɟɛɹ� ɩɨɜɵɲɟɧɧɵɣ� ɭɪɨɜɟɧɶ�
ɫɥɨɠɧɨɫɬɢ� ɢɥɢ� ɩɪɢɦɟɧɟɧɢɹ� ɞɨɩɭɳɟɧɢɣ�� ɚ� ɬɚɤɠɟ� ɨɛɥɚɫɬɢ�� ɜ� ɤɨɬɨɪɵɯ� ɩɪɢɦɟɧɟɧɢɟ� ɨɰɟɧɨɤ� ɢ� ɞɨɩɭɳɟɧɢɣ�
ɹɜɥɹɟɬɫɹ�ɫɭɳɟɫɬɜɟɧɧɵɦ�ɞɥɹ�ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ��ɪɚɫɤɪɵɬɵ�ɜ�ɉɪɢɦɟɱɚɧɢɢ��� 

Ɉɫɧɨɜɚ�ɤɨɧɫɨɥɢɞɚɰɢɢ 

Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ�ɮɢɧɚɧɫɨɜɚɹ�ɨɬɱɟɬɧɨɫɬɶ�ɜɤɥɸɱɚɟɬ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�ɦɚɬɟɪɢɧɫɤɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɢ�ɟɟ�
ɞɨɱɟɪɧɢɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝ�� Ʉɨɧɬɪɨɥɶ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɜ� ɬɨɦ� ɫɥɭɱɚɟ�� ɟɫɥɢ 
Ƚɪɭɩɩɚ�ɩɨɞɜɟɪɝɚɟɬɫɹ�ɪɢɫɤɚɦ��ɫɜɹɡɚɧɧɵɦ�ɫ�ɩɟɪɟɦɟɧɧɵɦ�ɞɨɯɨɞɨɦ�ɨɬ�ɭɱɚɫɬɢɹ�ɜ�ɨɛɴɟɤɬɟ�ɢɧɜɟɫɬɢɰɢɣ��ɢɥɢ�ɢɦɟɟɬ�
ɩɪɚɜɨ�ɧɚ�ɩɨɥɭɱɟɧɢɟ�ɬɚɤɨɝɨ�ɞɨɯɨɞɚ��ɚ�ɬɚɤɠɟ�ɜɨɡɦɨɠɧɨɫɬɶ�ɜɥɢɹɬɶ�ɧɚ�ɞɨɯɨɞ�ɩɪɢ�ɩɨɦɨɳɢ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɫɜɨɢɯ�
ɩɨɥɧɨɦɨɱɢɣ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɨɛɴɟɤɬɚ�ɢɧɜɟɫɬɢɰɢɣ��ȼ�ɱɚɫɬɧɨɫɬɢ��Ƚɪɭɩɩɚ�ɤɨɧɬɪɨɥɢɪɭɟɬ�ɨɛɴɟɤɬ�ɢɧɜɟɫɬɢɰɢɣ ɬɨɥɶɤɨ�
ɜ�ɬɨɦ�ɫɥɭɱɚɟ��ɟɫɥɢ�ɜɵɩɨɥɧɹɸɬɫɹ�ɫɥɟɞɭɸɳɢɟ�ɭɫɥɨɜɢɹ� 

x ɧɚɥɢɱɢɟ� ɭ� Ƚɪɭɩɩɵ� ɩɨɥɧɨɦɨɱɢɣ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɨɛɴɟɤɬɚ� ɢɧɜɟɫɬɢɰɢɣ� �ɬ�ɟ�� ɫɭɳɟɫɬɜɭɸɳɢɟ� ɩɪɚɜɚ��
ɨɛɟɫɩɟɱɢɜɚɸɳɢɟ�ɬɟɤɭɳɭɸ�ɜɨɡɦɨɠɧɨɫɬɶ�ɭɩɪɚɜɥɹɬɶ�ɡɧɚɱɢɦɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɶɸ�ɨɛɴɟɤɬɚ�ɢɧɜɟɫɬɢɰɢɣ�� 

x ɧɚɥɢɱɢɟ�ɭ�Ƚɪɭɩɩɵ�ɩɨɞɜɟɪɠɟɧɧɨɫɬɢ�ɪɢɫɤɚɦ��ɫɜɹɡɚɧɧɵɦ�ɫ�ɩɟɪɟɦɟɧɧɵɦ�ɞɨɯɨɞɨɦ�ɨɬ�ɭɱɚɫɬɢɹ�ɜ�ɨɛɴɟɤɬɟ 
ɢɧɜɟɫɬɢɰɢɣ��ɢɥɢ�ɩɪɚɜ�ɧɚ�ɩɨɥɭɱɟɧɢɟ�ɬɚɤɨɝɨ�ɞɨɯɨɞɚ� 
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ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

x ɧɚɥɢɱɢɟ� ɭ�Ƚɪɭɩɩɵ� ɜɨɡɦɨɠɧɨɫɬɢ ɜɥɢɹɬɶ�ɧɚ� ɞɨɯɨɞ�ɩɪɢ�ɩɨɦɨɳɢ�ɨɫɭɳɟɫɬɜɥɟɧɢɹ�ɫɜɨɢɯ�ɩɨɥɧɨɦɨɱɢɣ�ɜ�
ɨɬɧɨɲɟɧɢɢ�ɨɛɴɟɤɬɚ�ɢɧɜɟɫɬɢɰɢɣ� 

Ʉɚɤ� ɩɪɚɜɢɥɨ�� ɩɪɟɞɩɨɥɚɝɚɟɬɫɹ�� ɱɬɨ� ɛɨɥɶɲɢɧɫɬɜɨ� ɩɪɚɜ� ɝɨɥɨɫɚ� ɨɛɭɫɥɚɜɥɢɜɚɟɬ� ɧɚɥɢɱɢɟ� ɤɨɧɬɪɨɥɹ�� Ⱦɥɹ�
ɩɨɞɬɜɟɪɠɞɟɧɢɹ�ɬɚɤɨɝɨ�ɞɨɩɭɳɟɧɢɹ�ɢ�ɩɪɢ�ɧɚɥɢɱɢɢ�ɭ�Ƚɪɭɩɩɵ�ɦɟɧɟɟ�ɛɨɥɶɲɢɧɫɬɜɚ�ɩɪɚɜ�ɝɨɥɨɫɚ�ɢɥɢ�ɚɧɚɥɨɝɢɱɧɵɯ�
ɩɪɚɜ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɨɛɴɟɤɬɚ�ɢɧɜɟɫɬɢɰɢɣ��Ƚɪɭɩɩɚ�ɭɱɢɬɵɜɚɟɬ�ɜɫɟ�ɭɦɟɫɬɧɵɟ�ɮɚɤɬɵ�ɢ�ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ�ɩɪɢ�ɨɰɟɧɤɟ�
ɧɚɥɢɱɢɹ�ɩɨɥɧɨɦɨɱɢɣ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɞɚɧɧɨɝɨ�ɨɛɴɟɤɬɚ�ɢɧɜɟɫɬɢɰɢɣ� 

x ɫɨɝɥɚɲɟɧɢɟ�ɫ�ɞɪɭɝɢɦɢ�ɥɢɰɚɦɢ��ɨɛɥɚɞɚɸɳɢɦɢ�ɩɪɚɜɚɦɢ�ɝɨɥɨɫɚ�ɜ�ɨɛɴɟɤɬɟ�ɢɧɜɟɫɬɢɰɢɣ� 

x ɩɪɚɜɚ��ɨɛɭɫɥɨɜɥɟɧɧɵɟ�ɞɪɭɝɢɦɢ�ɫɨɝɥɚɲɟɧɢɹɦɢ� 

x ɩɪɚɜɚ�ɝɨɥɨɫɚ�ɢ�ɩɨɬɟɧɰɢɚɥɶɧɵɟ�ɩɪɚɜɚ�ɝɨɥɨɫɚ��ɩɪɢɧɚɞɥɟɠɚɳɢɟ�Ƚɪɭɩɩɟ� 

Ƚɪɭɩɩɚ� ɩɨɜɬɨɪɧɨ� ɚɧɚɥɢɡɢɪɭɟɬ� ɧɚɥɢɱɢɟ� ɤɨɧɬɪɨɥɹ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɨɛɴɟɤɬɚ� ɢɧɜɟɫɬɢɰɢɣ�� ɟɫɥɢ� ɮɚɤɬɵ� ɢ�
ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ� ɫɜɢɞɟɬɟɥɶɫɬɜɭɸɬ� ɨɛ� ɢɡɦɟɧɟɧɢɢ� ɨɞɧɨɝɨ� ɢɥɢ� ɧɟɫɤɨɥɶɤɢɯ� ɢɡ� ɬɪɟɯ� ɤɨɦɩɨɧɟɧɬɨɜ� ɤɨɧɬɪɨɥɹ��
Ʉɨɧɫɨɥɢɞɚɰɢɹ� ɞɨɱɟɪɧɟɣ� ɨɪɝɚɧɢɡɚɰɢɢ� ɧɚɱɢɧɚɟɬɫɹ�� ɤɨɝɞɚ� Ƚɪɭɩɩɚ� ɩɨɥɭɱɚɟɬ� ɤɨɧɬɪɨɥɶ� ɧɚɞ� ɞɨɱɟɪɧɟɣ 
ɨɪɝɚɧɢɡɚɰɢɟɣ�� ɢ� ɩɪɟɤɪɚɳɚɟɬɫɹ�� ɤɨɝɞɚ� Ƚɪɭɩɩɚ� ɭɬɪɚɱɢɜɚɟɬ� ɤɨɧɬɪɨɥɶ� ɧɚɞ� ɞɨɱɟɪɧɟɣ� ɨɪɝɚɧɢɡɚɰɢɟɣ�� Ⱥɤɬɢɜɵ��
ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� ɞɨɯɨɞɵ�ɢ�ɪɚɫɯɨɞɵ�ɞɨɱɟɪɧɟɣ�ɨɪɝɚɧɢɡɚɰɢɢ��ɩɪɢɨɛɪɟɬɟɧɢɟ� ɢɥɢ� ɜɵɛɵɬɢɟ�ɤɨɬɨɪɨɣ�ɩɪɨɢɡɨɲɥɨ�ɜ 
ɬɟɱɟɧɢɟ� ɝɨɞɚ�� ɜɤɥɸɱɚɸɬɫɹ� ɜ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ� ɮɢɧɚɧɫɨɜɭɸ� ɨɬɱɟɬɧɨɫɬɶ� ɫ� ɞɚɬɵ� ɩɨɥɭɱɟɧɢɹ� Ƚɪɭɩɩɨɣ�
ɤɨɧɬɪɨɥɹ�ɢ�ɨɬɪɚɠɚɸɬɫɹ�ɞɨ�ɞɚɬɵ�ɩɨɬɟɪɢ�Ƚɪɭɩɩɨɣ�ɤɨɧɬɪɨɥɹ�ɧɚɞ�ɞɨɱɟɪɧɟɣ�ɨɪɝɚɧɢɡɚɰɢɟɣ�� 

Ɋɟɨɪɝɚɧɢɡɚɰɢɹ�Ƚɪɭɩɩɵ 

Ƚɪɭɩɩɚ�ɛɵɥɚ�ɨɛɪɚɡɨɜɚɧɚ�ɩɨɫɪɟɞɫɬɜɨɦ�ɪɟɨɪɝɚɧɢɡɚɰɢɢ��ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɤɨɬɨɪɨɣ�ɤɨɦɩɚɧɢɹ�Nostrum Oil & Gas plc 
ɫɬɚɥɚ� ɧɨɜɨɣ� ɦɚɬɟɪɢɧɫɤɨɣ� ɤɨɦɩɚɧɢɟɣ� Ƚɪɭɩɩɵ� �ɉɪɢɦɟɱɚɧɢɟ 15��� Ɋɟɨɪɝɚɧɢɡɚɰɢɹ� ɧɟ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ�
ɨɛɴɟɞɢɧɟɧɢɟ� ɛɢɡɧɟɫɚ� ɢ� ɧɟ� ɩɪɢɜɨɞɢɬ� ɤ� ɢɡɦɟɧɟɧɢɸ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ� ɫɨɞɟɪɠɚɧɢɹ�� ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ�� ɞɚɧɧɚɹ�
ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɺɬɧɨɫɬɶ�Nostrum Oil & Gas plc ɹɜɥɹɟɬɫɹ� ɩɪɨɞɨɥɠɟɧɢɟɦ� ɫɭɳɟɫɬɜɭɸɳɟɣ�
ɝɪɭɩɩɵ� �1RVWUXP Oil & Gas /3� ɢ� ɟɝɨ� ɞɨɱɟɪɧɢɯ� ɨɪɝɚɧɢɡɚɰɢɣ��� Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ�
ɨɬɪɚɠɚɟɬ� ɪɚɡɧɢɰɭ� ɜ� ɚɤɰɢɨɧɟɪɧɨɦ� ɤɚɩɢɬɚɥɟ� ɤɚɤ� ɤɨɪɪɟɤɬɢɪɨɜɤɭ� ɤɚɩɢɬɚɥɚ� �ɉɪɨɱɢɟ� ɪɟɡɟɪɜɵ��� ɤɨɬɨɪɚɹ� ɧɟ�
ɩɨɞɥɟɠɢɬ�ɩɟɪɟɤɥɚɫɫɢɮɢɤɚɰɢɢ�ɜ�ɨɬɱɟɬ�ɨ�ɩɪɢɛɵɥɹɯ�ɢ�ɭɛɵɬɤɚɯ�ɜ�ɛɭɞɭɳɢɯ�ɩɟɪɢɨɞɚɯ� 

ɉɪɢɧɰɢɩ�ɧɟɩɪɟɪɵɜɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ 

Ⱦɚɧɧɚɹ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶ� ɛɵɥɚ� ɩɨɞɝɨɬɨɜɥɟɧɚ� ɢɫɯɨɞɹ� ɢɡ� ɩɪɢɧɰɢɩɚ� ɧɟɩɪɟɪɵɜɧɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ. Ⱦɢɪɟɤɬɨɪɚ� ɭɛɟɠɞɟɧɵ� ɜ� ɬɨɦ�� ɱɬɨ� Ƚɪɭɩɩɚ� ɢɦɟɟɬ� ɞɨɫɬɚɬɨɱɧɵɟ� ɪɟɫɭɪɫɵ� ɞɥɹ� ɩɪɨɞɨɥɠɟɧɢɹ�
ɞɟɹɬɟɥɶɧɨɫɬɢ� ɜ� ɨɛɨɡɪɢɦɨɦ� ɛɭɞɭɳɟɦ�� ɜ� ɬɟɱɟɧɢɟ ɩɟɪɢɨɞɚ�� ɫɨɫɬɚɜɥɹɸɳɟɝɨ ɧɟ� ɦɟɧɟɟ� ��� ɦɟɫɹɰɟɜ� ɫ� ɞɚɬɵ�
ɧɚɫɬɨɹɳɟɝɨ�ɨɬɱɺɬɚ��ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ��ɨɧɢ�ɩɪɨɞɨɥɠɚɸɬ�ɩɪɢɞɟɪɠɢɜɚɬɶɫɹ�ɩɪɢɧɰɢɩɚ�ɧɟɩɪɟɪɵɜɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɩɪɢ�ɩɨɞɝɨɬɨɜɤɟ�ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ� 

3. ɂɁɆȿɇȿɇɂə�ȼ�ɍɑȿɌɇɈɃ�ɉɈɅɂɌɂɄȿ�ɂ�ɉɊɂɇɐɂɉȺɏ ɊȺɋɄɊɕɌɂə�ɂɇɎɈɊɆȺɐɂɂ  

ɇɨɜɵɟ�ɫɬɚɧɞɚɪɬɵ��ɪɚɡɴɹɫɧɟɧɢɹ�ɢ�ɩɨɩɪɚɜɤɢ�ɤ�ɞɟɣɫɬɜɭɸɳɢɦ�ɫɬɚɧɞɚɪɬɚɦ�ɢ�ɪɚɡɴɹɫɧɟɧɢɹɦ 

ɉɪɢɧɰɢɩɵ� ɭɱɺɬɚ�� ɩɪɢɧɹɬɵɟ� ɩɪɢ� ɫɨɫɬɚɜɥɟɧɢɢ� � ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɺɬɧɨɫɬɢ�� ɫɨɨɬɜɟɬɫɬɜɭɸɬ�
ɩɪɢɧɰɢɩɚɦ��ɩɪɢɦɟɧɹɜɲɢɦɫɹ�ɩɪɢ�ɫɨɫɬɚɜɥɟɧɢɢ�ɝɨɞɨɜɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ�Ƚɪɭɩɩɵ�ɡɚ�ɩɪɟɞɵɞɭɳɢɣ�ɝɨɞ��
ɡɚ� ɢɫɤɥɸɱɟɧɢɟɦ ɜɫɬɭɩɢɜɲɢɯ� ɜ� ɫɢɥɭ� �� ɹɧɜɚɪɹ� ���� ɝɨɞɚ� ɧɨɜɵɯ� ɫɬɚɧɞɚɪɬɨɜ� ɢ� ɢɧɬɟɪɩɪɟɬɚɰɢɣ�� ɨɬɦɟɱɟɧɧɵɯ�
ɧɢɠɟ� 

©ɂɧɜɟɫɬɢɰɢɨɧɧɵɟ�ɨɪɝɚɧɢɡɚɰɢɢª �ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ�IFRS�����ɆɋɎɈ�IFRS����ɢ�ɆɋɎɈ�IAS)27) 

Ⱦɚɧɧɵɟ�ɩɨɩɪɚɜɤɢ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ�ɢɫɤɥɸɱɟɧɢɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɬɪɟɛɨɜɚɧɢɹ�ɨ�ɤɨɧɫɨɥɢɞɚɰɢɢ�ɞɥɹ�ɨɪɝɚɧɢɡɚɰɢɣ� 
ɭɞɨɜɥɟɬɜɨɪɹɸɳɢɯ� ɨɩɪɟɞɟɥɟɧɢɸ� ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ� ɨɪɝɚɧɢɡɚɰɢɢ� ɫɨɝɥɚɫɧɨ� ɆɋɎɈ (IFRS) 10 
©Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɚɹ� ɮɢɧɚɧɫɨɜɚɹ� ɨɬɱɟɬɧɨɫɬɶª�� ɢ� ɞɨɥɠɧɵ� ɩɪɢɦɟɧɹɬɶɫɹ� ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ� ɫ� ɨɩɪɟɞɟɥɟɧɧɵɦɢ�
ɨɫɜɨɛɨɠɞɟɧɢɹɦɢ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɩɟɪɟɯɨɞɚ� ɤ� ɢɫɩɨɥɶɡɨɜɚɧɢɸ� ɫɬɚɧɞɚɪɬɚ�� ɋɨɝɥɚɫɧɨ� ɢɫɤɥɸɱɟɧɢɸ� ɜ� ɨɬɧɨɲɟɧɢɢ 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɤɨɧɫɨɥɢɞɚɰɢɢ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ�ɨɪɝɚɧɢɡɚɰɢɢ�ɞɨɥɠɧɵ�ɭɱɢɬɵɜɚɬɶ�ɫɜɨɢ�ɞɨɱɟɪɧɢɟ�ɨɪɝɚɧɢɡɚɰɢɢ�ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�� ɉɨɩɪɚɜɤɢ� ɧɟ� ɨɤɚɡɚɥɢ� ɜɥɢɹɧɢɹ� ɧɚ� ɮɢɧɚɧɫɨɜɭɸ� ɨɬɱɟɬɧɨɫɬɶ� Ƚɪɭɩɩɵ��
ɩɨɫɤɨɥɶɤɭ� ɦɚɬɟɪɢɧɫɤɚɹ� ɨɪɝɚɧɢɡɚɰɢɹ� Ƚɪɭɩɩɵ� ɧɟ� ɭɞɨɜɥɟɬɜɨɪɹɟɬ� ɤɪɢɬɟɪɢɹɦ� ɤɥɚɫɫɢɮɢɤɚɰɢɢ� ɜ� ɤɚɱɟɫɬɜɟ�
ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɫɨɝɥɚɫɧɨ�ɆɋɎɈ (IFRS) 10. 

©ȼɡɚɢɦɨɡɚɱɟɬ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɮɢɧɚɧɫɨɜɵɯ�ɨɛɹɡɚɬɟɥɶɫɬɜª – ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ�IAS)32 

Ⱦɚɧɧɵɟ� ɩɨɩɪɚɜɤɢ� ɪɚɡɴɹɫɧɹɸɬ� ɡɧɚɱɟɧɢɟ� ɮɪɚɡɵ� ©ɜ� ɧɚɫɬɨɹɳɢɣ� ɦɨɦɟɧɬ� ɢɦɟɟɬɫɹ� ɨɛɟɫɩɟɱɟɧɧɨɟ� ɸɪɢɞɢɱɟɫɤɨɣ 
ɡɚɳɢɬɨɣ�ɩɪɚɜɨ�ɨɫɭɳɟɫɬɜɢɬɶ�ɡɚɱɟɬ�ɩɪɢɡɧɚɧɧɵɯ�ɫɭɦɦª�ɢ�ɤɪɢɬɟɪɢɢ�ɜɡɚɢɦɨɡɚɱɟɬɚ�ɞɥɹ�ɩɪɢɦɟɧɹɟɦɵɯ�ɪɚɫɱɟɬɧɵɦɢ�
ɩɚɥɚɬɚɦɢ� ɦɟɯɚɧɢɡɦɨɜ� ɧɟɨɞɧɨɜɪɟɦɟɧɧɵɯ� ɪɚɫɱɟɬɨɜ� ɢ� ɩɪɢɦɟɧɹɸɬɫɹ� ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ�� Ⱦɚɧɧɵɟ ɩɨɩɪɚɜɤɢ� ɧɟ�
ɨɤɚɡɚɥɢ� ɜɥɢɹɧɢɹ� ɧɚ�ɮɢɧɚɧɫɨɜɭɸ� ɨɬɱɟɬɧɨɫɬɶ� Ƚɪɭɩɩɵ�� ɩɨɫɤɨɥɶɤɭ� ɧɢ� ɨɞɧɚ� ɢɡ� ɨɪɝɚɧɢɡɚɰɢɣ� Ƚɪɭɩɩɵ� ɧɟ� ɢɦɟɟɬ�
ɫɨɝɥɚɲɟɧɢɣ�ɨ�ɜɡɚɢɦɨɡɚɱɟɬɟ� 

©Ɋɚɫɤɪɵɬɢɟ�ɢɧɮɨɪɦɚɰɢɢ�ɨ�ɜɨɡɦɟɳɚɟɦɨɣ�ɫɬɨɢɦɨɫɬɢ�ɧɟɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜª�– ɩɨɩɪɚɜɤɢ�ɤ�
ɆɋɎɈ (IAS) 36 ©Ɉɛɟɫɰɟɧɟɧɢɟ�ɚɤɬɢɜɨɜª 

Ⱦɚɧɧɵɟ�ɩɨɩɪɚɜɤɢ ɭɫɬɪɚɧɹɸɬ�ɧɟɠɟɥɚɬɟɥɶɧɵɟ�ɩɨɫɥɟɞɫɬɜɢɹ�ɞɥɹ�ɪɚɫɤɪɵɬɢɹ�ɢɧɮɨɪɦɚɰɢɢ�ɫɨɝɥɚɫɧɨ ɆɋɎɈ��,$6��
���� ɫɜɹɡɚɧɧɵɟ� ɫ� ɜɫɬɭɩɥɟɧɢɟɦ� ɜ� ɫɢɥɭ�ɆɋɎɈ� �,)56�� ���� Ʉɪɨɦɟ� ɬɨɝɨ�� ɞɚɧɧɵɟ� ɩɨɩɪɚɜɤɢ� ɬɪɟɛɭɸɬ ɪɚɫɤɪɵɬɢɹ�
ɢɧɮɨɪɦɚɰɢɢ� ɨ� ɜɨɡɦɟɳɚɟɦɨɣ� ɫɬɨɢɦɨɫɬɢ� ɚɤɬɢɜɨɜ� ɢɥɢ� ɩɨɞɪɚɡɞɟɥɟɧɢɹ� ɝɟɧɟɪɢɪɭɸɳɟɝɨ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�
(ɉȽȾɉ)�� ɩɨ� ɤɨɬɨɪɵɦ�ɜ� ɬɟɱɟɧɢɟ� ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ� ɛɵɥ�ɩɪɢɡɧɚɧ� ɢɥɢ� ɜɨɫɫɬɚɧɨɜɥɟɧ� ɭɛɵɬɨɤ� ɨɬ� ɨɛɟɫɰɟɧɟɧɢɹ��
Ⱦɚɧɧɵɟ ɩɨɩɪɚɜɤɢ�ɧɟ�ɨɤɚɡɚɥɢ�ɜɥɢɹɧɢɹ�ɧɚ�ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�Ƚɪɭɩɩɵ. 

©ɇɨɜɚɰɢɹ�ɩɪɨɢɡɜɨɞɧɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɢ�ɩɪɨɞɨɥɠɟɧɢɟ�ɭɱɟɬɚ�ɯɟɞɠɢɪɨɜɚɧɢɹª�- ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ��IAS) 39 

Ⱦɚɧɧɵɟ� ɩɨɩɪɚɜɤɢ� ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ� ɨɫɜɨɛɨɠɞɟɧɢɟ� ɨɬ� ɩɪɟɤɪɚɳɟɧɢɹ� ɭɱɟɬɚ� ɯɟɞɠɢɪɨɜɚɧɢɹ� ɩɪɢ� ɭɫɥɨɜɢɢ�� ɱɬɨ 
ɧɨɜɚɰɢɹ� ɩɪɨɢɡɜɨɞɧɨɝɨ� ɢɧɫɬɪɭɦɟɧɬɚ�� ɨɛɨɡɧɚɱɟɧɧɨɝɨ� ɤɚɤ� ɢɧɫɬɪɭɦɟɧɬ� ɯɟɞɠɢɪɨɜɚɧɢɹ�� ɭɞɨɜɥɟɬɜɨɪɹɟɬ 
ɨɩɪɟɞɟɥɟɧɧɵɦ� ɤɪɢɬɟɪɢɹɦ� ɢ� ɞɨɥɠɧɵ� ɩɪɢɦɟɧɹɬɶɫɹ� ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ�� Ⱦɚɧɧɵɟ� ɩɨɩɪɚɜɤɢ� ɧɟ� ɨɤɚɡɚɥɢ� ɜɥɢɹɧɢɹ�
ɧɚɮɢɧɚɧɫɨɜɭɸ� ɨɬɱɟɬɧɨɫɬɶ� Ƚɪɭɩɩɵ�� ɩɨɫɤɨɥɶɤɭ� Ƚɪɭɩɩɚ� ɧɟ� ɨɫɭɳɟɫɬɜɥɹɥɚ� ɧɨɜɚɰɢɸ� ɫɜɨɢɯ� ɩɪɨɢɡɜɨɞɧɵɯ�
ɢɧɫɬɪɭɦɟɧɬɨɜ�ɜ�ɬɟɱɟɧɢɟ�ɨɬɱɟɬɧɨɝɨ�ɢɥɢ�ɩɪɟɞɵɞɭɳɟɝɨ�ɩɟɪɢɨɞɨɜ� 

Ɋɚɡɴɹɫɧɟɧɢɟ�Ʉɨɦɢɬɟɬɚ�ɩɨ�ɪɚɡɴɹɫɧɟɧɢɹɦ�ɦɟɠɞɭɧɚɪɨɞɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�(ɄɊɆɎɈ - IFRIC) 21 
©Ɉɛɹɡɚɬɟɥɶɧɵɟ�ɩɥɚɬɟɠɢª 

Ɋɚɡɴɹɫɧɟɧɢɟ�ɄɊɆɎɈ (IFRIC) ���ɭɬɨɱɧɹɟɬ��ɱɬɨ�ɨɪɝɚɧɢɡɚɰɢɹ�ɩɪɢɡɧɚɟɬ�ɨɛɹɡɚɬɟɥɶɫɬɜɨ�ɩɨ�ɭɩɥɚɬɟ�ɨɛɹɡɚɬɟɥɶɧɨɝɨ 
ɩɥɚɬɟɠɚ� ɜ� ɦɨɦɟɧɬ� ɨɫɭɳɟɫɬɜɥɟɧɢɹ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɜɫɥɟɞɫɬɜɢɟ� ɤɨɬɨɪɨɣ� ɫɨɝɥɚɫɧɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ� ɜɨɡɧɢɤɚɟɬ 
ɨɛɹɡɚɧɧɨɫɬɶ�ɩɨ�ɭɩɥɚɬɟ��Ɋɚɡɴɹɫɧɟɧɢɟ�ɬɚɤɠɟ�ɭɬɨɱɧɹɟɬ��ɱɬɨ�ɟɫɥɢ�ɨɛɹɡɚɧɧɨɫɬɶ�ɩɨ�ɭɩɥɚɬɟ�ɨɛɹɡɚɬɟɥɶɧɨɝɨ�ɩɥɚɬɟɠɚ�
ɜɨɡɧɢɤɚɟɬ� ɜɫɥɟɞɫɬɜɢɟ� ɞɨɫɬɢɠɟɧɢɹ� ɧɟɤɨɬɨɪɨɝɨ� ɦɢɧɢɦɚɥɶɧɨɝɨ� ɩɨɪɨɝɨɜɨɝɨ� ɡɧɚɱɟɧɢɹ�� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɨ� ɞɨ� ɞɨɫɬɢɠɟɧɢɹ� ɬɚɤɨɝɨ� ɦɢɧɢɦɚɥɶɧɨɝɨ� ɩɨɪɨɝɨɜɨɝɨ� ɡɧɚɱɟɧɢɹ� ɧɟ� ɩɪɢɡɧɚɟɬɫɹ� Ɋɚɡɴɹɫɧɟɧɢɟ�
ɄɊɆɎɈ (IFRIC) 21 ɩɪɢɦɟɧɹɟɬɫɹ� ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ�� Ⱦɚɧɧɨɟ� ɪɚɡɴɹɫɧɟɧɢɟ� ɧɟ� ɨɤɚɡɚɥɨ� ɜɥɢɹɧɢɹ� ɧɚɮɢɧɚɧɫɨɜɭɸ�
ɨɬɱɟɬɧɨɫɬɶ� Ƚɪɭɩɩɵ�� ɩɨɫɤɨɥɶɤɭ� ɨɧɚ� ɩɪɢɦɟɧɢɥɚ� ɩɪɢɧɰɢɩɵ� ɩɪɢɡɧɚɧɢɹ� ɫɨɝɥɚɫɧɨ� ɆɋɎɈ (IAS) 37 ©Ɋɟɡɟɪɜɵ��
ɭɫɥɨɜɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɢ�ɭɫɥɨɜɧɵɟ�ɚɤɬɢɜɵª�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɬɪɟɛɨɜɚɧɢɹɦɢ�Ɋɚɡɴɹɫɧɟɧɢɹ�ɄɊɆɎɈ (IFRIC) 21 
ɜ�ɩɪɟɞɵɞɭɳɢɯ�ɩɟɪɢɨɞɚɯ� 

ɋɬɚɧɞɚɪɬɵ��ɤɨɬɨɪɵɟ�ɛɵɥɢ�ɜɵɩɭɳɟɧɵ��ɧɨ�ɟɳɟ�ɧɟ�ɜɫɬɭɩɢɥɢ�ɜ�ɫɢɥɭ 

ɇɢɠɟ�ɩɪɢɜɨɞɹɬɫɹ ɫɬɚɧɞɚɪɬɵ�ɢ ɪɚɡɴɹɫɧɟɧɢɹ�� ɤɨɬɨɪɵɟ ɛɵɥɢ� ɜɵɩɭɳɟɧɵ�� ɧɨ� ɟɳɟ�ɧɟ� ɜɫɬɭɩɢɥɢ� ɜ� ɫɢɥɭ� ɧɚ� ɞɚɬɭ�
ɜɵɩɭɫɤɚ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�Ƚɪɭɩɩɵ��Ƚɪɭɩɩɚ�ɧɚɦɟɪɟɧɚ�ɩɪɢɦɟɧɢɬɶ�ɷɬɢ�ɫɬɚɧɞɚɪɬɵ�ɫ�ɞɚɬɵ�ɢɯ�ɜɫɬɭɩɥɟɧɢɹ�ɜ 
ɫɢɥɭ� 

ɆɋɎɈ (IFRS) ��©Ɏɢɧɚɧɫɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵª 

ȼ� ɢɸɥɟ� ����� ɝ�� ɋɨɜɟɬ� ɩɨ� ɆɋɎɈ� ɜɵɩɭɫɬɢɥ� ɨɤɨɧɱɚɬɟɥɶɧɭɸ� ɪɟɞɚɤɰɢɸ� ɆɋɎɈ (IFRS) 9 ©Ɏɢɧɚɧɫɨɜɵɟ�
ɢɧɫɬɪɭɦɟɧɬɵª��ɤɨɬɨɪɚɹ�ɨɬɪɚɠɚɟɬ�ɪɟɡɭɥɶɬɚɬɵ�ɜɫɟɯ�ɷɬɚɩɨɜ�ɩɪɨɟɤɬɚ�ɩɨ�ɮɢɧɚɧɫɨɜɵɦ�ɢɧɫɬɪɭɦɟɧɬɚɦ�ɢ�ɡɚɦɟɧɹɟɬ 
ɆɋɎɈ (IAS) 39 ©Ɏɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ�� ɩɪɢɡɧɚɧɢɟ� ɢ� ɨɰɟɧɤɚª� ɢ� ɜɫɟ� ɩɪɟɞɵɞɭɳɢɟ� ɪɟɞɚɤɰɢɢ�
ɆɋɎɈ (IFRS) ���ɋɬɚɧɞɚɪɬ�ɜɜɨɞɢɬ� ɧɨɜɵɟ� ɬɪɟɛɨɜɚɧɢɹ�ɜ� ɨɬɧɨɲɟɧɢɢ� ɤɥɚɫɫɢɮɢɤɚɰɢɢ�ɢ�ɨɰɟɧɤɢ��ɨɛɟɫɰɟɧɟɧɢɹ�ɢ 
ɭɱɟɬɚ� ɯɟɞɠɢɪɨɜɚɧɢɹ�� ɆɋɎɈ (IFRS) 9 ɜɫɬɭɩɚɟɬ� ɜ� ɫɢɥɭ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɝɨɞɨɜɵɯ� ɨɬɱɟɬɧɵɯ� ɩɟɪɢɨɞɨɜ��
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɧɚɱɢɧɚɸɳɢɯɫɹ���ɹɧɜɚɪɹ������ɝ��ɢɥɢ�ɩɨɫɥɟ�ɷɬɨɣ�ɞɚɬɵ��ɩɪɢ�ɷɬɨɦ�ɞɨɩɭɫɤɚɟɬɫɹ�ɞɨɫɪɨɱɧɨɟ�ɩɪɢɦɟɧɟɧɢɟ��ɋɬɚɧɞɚɪɬ�
ɩɪɢɦɟɧɹɟɬɫɹ� ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ�� ɧɨ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ� ɫɪɚɜɧɢɬɟɥɶɧɨɣ� ɢɧɮɨɪɦɚɰɢɢ� ɧɟ� ɹɜɥɹɟɬɫɹ� ɨɛɹɡɚɬɟɥɶɧɵɦ��
Ⱦɨɫɪɨɱɧɨɟ�ɩɪɢɦɟɧɟɧɢɟ�ɩɪɟɞɵɞɭɳɢɯ�ɪɟɞɚɤɰɢɣ�ɆɋɎɈ (IFRS) ��������ɝ��������ɝ��ɢ������ɝ�� ɞɨɩɭɫɤɚɟɬɫɹ��ɟɫɥɢ�
ɞɚɬɚ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɩɪɢɦɟɧɟɧɢɹ�ɩɪɢɯɨɞɢɬɫɹ�ɧɚ�ɩɟɪɢɨɞ�ɞɨ���ɮɟɜɪɚɥɹ������ɝ��ɇɟ�ɨɠɢɞɚɟɬɫɹ��ɱɬɨ�ɩɪɢɦɟɧɟɧɢɟ�
ɆɋɎɈ (IFRS) �� ɨɤɚɠɟɬ� ɜɥɢɹɧɢɟ� ɧɚ� ɤɥɚɫɫɢɮɢɤɚɰɢɸ� ɢ� ɨɰɟɧɤɭ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ� ɢ� ɮɢɧɚɧɫɨɜɵɯ�
ɨɛɹɡɚɬɟɥɶɫɬɜ�Ƚɪɭɩɩɵ�� 

ɆɋɎɈ (IFRS) 14 ©ɋɱɟɬɚ�ɨɬɥɨɠɟɧɧɵɯ�ɬɚɪɢɮɧɵɯ�ɪɚɡɧɢɰª 

ɆɋɎɈ (IFRS) ��� ɹɜɥɹɟɬɫɹ� ɧɟɨɛɹɡɚɬɟɥɶɧɵɦ� ɫɬɚɧɞɚɪɬɨɦ�� ɤɨɬɨɪɵɣ� ɪɚɡɪɟɲɚɟɬ� ɨɪɝɚɧɢɡɚɰɢɹɦ�� ɞɟɹɬɟɥɶɧɨɫɬɶ 
ɤɨɬɨɪɵɯ� ɩɨɞɥɟɠɢɬ� ɬɚɪɢɮɧɨɦɭ� ɪɟɝɭɥɢɪɨɜɚɧɢɸ�� ɩɪɨɞɨɥɠɚɬɶ� ɩɪɢɦɟɧɹɬɶ� ɛɨɥɶɲɢɧɫɬɜɨ� ɩɪɢɦɟɧɹɜɲɢɯɫɹ� ɢɦɢ 
ɞɟɣɫɬɜɭɸɳɢɯ�ɩɪɢɧɰɢɩɨɜ�ɭɱɟɬɧɨɣ�ɩɨɥɢɬɢɤɢ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɨɫɬɚɬɤɨɜ�ɩɨ�ɫɱɟɬɚɦ�ɨɬɥɨɠɟɧɧɵɯ�ɬɚɪɢɮɧɵɯ�ɪɚɡɧɢɰ 
ɩɨɫɥɟ�ɩɟɪɜɨɝɨ�ɩɪɢɦɟɧɟɧɢɹ�ɆɋɎɈ��Ɉɪɝɚɧɢɡɚɰɢɢ��ɩɪɢɦɟɧɹɸɳɢɟ�ɆɋɎɈ (IFRS) ����ɞɨɥɠɧɵ�ɩɪɟɞɫɬɚɜɢɬɶ�ɫɱɟɬɚ 
ɨɬɥɨɠɟɧɧɵɯ� ɬɚɪɢɮɧɵɯ� ɪɚɡɧɢɰ� ɨɬɞɟɥɶɧɵɦɢ� ɫɬɪɨɤɚɦɢ� ɜ� ɨɬɱɟɬɟ� ɨ� ɮɢɧɚɧɫɨɜɨɦ� ɩɨɥɨɠɟɧɢɢ�� ɚ� ɞɜɢɠɟɧɢɹ� ɩɨ 
ɬɚɤɢɦ� ɨɫɬɚɬɤɚɦ� – ɨɬɞɟɥɶɧɵɦɢ� ɫɬɪɨɤɚɦɢ� ɜ� ɨɬɱɟɬɟ� ɨ� ɩɪɢɛɵɥɢ� ɢɥɢ� ɭɛɵɬɤɟ� ɢ� ɩɪɨɱɟɦ� ɫɨɜɨɤɭɩɧɨɦ� ɞɨɯɨɞɟ��
ɋɬɚɧɞɚɪɬ�ɬɪɟɛɭɟɬ�ɪɚɫɤɪɵɬɢɹ�ɢɧɮɨɪɦɚɰɢɢ�ɨ�ɯɚɪɚɤɬɟɪɟ�ɬɚɪɢɮɧɨɝɨ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɢ�ɫɜɹɡɚɧɧɵɯ�ɫ�ɧɢɦ�ɪɢɫɤɚɯ� ɚ�
ɬɚɤɠɟ�ɨ�ɜɥɢɹɧɢɢ�ɬɚɤɨɝɨ�ɪɟɝɭɥɢɪɨɜɚɧɢɹ�ɧɚ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�ɨɪɝɚɧɢɡɚɰɢɢ��ɆɋɎɈ (IFRS) ���ɜɫɬɭɩɚɟɬ ɜ�
ɫɢɥɭ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɝɨɞɨɜɵɯ� ɨɬɱɟɬɧɵɯ� ɩɟɪɢɨɞɨɜ�� ɧɚɱɢɧɚɸɳɢɯɫɹ� � ɹɧɜɚɪɹ 2016 ɝ�� ɢɥɢ� ɩɨɫɥɟ� ɷɬɨɣ� ɞɚɬɵ� 
ɉɨɫɤɨɥɶɤɭ�Ƚɪɭɩɩɚ�ɭɠɟ�ɩɨɞɝɨɬɚɜɥɢɜɚɟɬ�ɨɬɱɟɬɧɨɫɬɶ�ɩɨ�ɆɋɎɈ��ɞɚɧɧɵɣ�ɫɬɚɧɞɚɪɬ�ɧɟ�ɩɪɢɦɟɧɢɦ�ɤ�ɟɟ�ɮɢɧɚɧɫɨɜɨɣ 
ɨɬɱɟɬɧɨɫɬɢ��� 

ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ (IAS) 19 ©ɉɟɧɫɢɨɧɧɵɟ�ɩɪɨɝɪɚɦɦɵ�ɫ�ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ�ɜɵɩɥɚɬɚɦɢ��ȼɡɧɨɫɵ�ɪɚɛɨɬɧɢɤɨɜª 

ɆɋɎɈ� �,$6�� ��� ɬɪɟɛɭɟɬ�� ɱɬɨɛɵ� ɨɪɝɚɧɢɡɚɰɢɹ� ɭɱɢɬɵɜɚɥɚ� ɜɡɧɨɫɵ� ɪɚɛɨɬɧɢɤɨɜ� ɢɥɢ� ɬɪɟɬɶɢɯ� ɫɬɨɪɨɧ� ɩɪɢ� ɭɱɟɬɟ 
ɩɟɧɫɢɨɧɧɵɯ� ɩɪɨɝɪɚɦɦ� ɫ� ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ� ɜɵɩɥɚɬɚɦɢ�� ȿɫɥɢ� ɜɡɧɨɫɵ� ɫɜɹɡɚɧɵ� ɫ� ɭɫɥɭɝɚɦɢ�� ɨɧɢ� ɨɬɧɨɫɹɬɫɹ� ɧɚ 
ɩɟɪɢɨɞɵ�ɨɤɚɡɚɧɢɹ�ɭɫɥɭɝ�ɤɚɤ�ɨɬɪɢɰɚɬɟɥɶɧɨɟ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ��ɉɨɩɪɚɜɤɢ�ɪɚɡɴɹɫɧɹɸɬ��ɱɬɨ�ɟɫɥɢ�ɫɭɦɦɚ�ɜɡɧɨɫɨɜ 
ɧɟ�ɡɚɜɢɫɢɬ�ɨɬ�ɫɬɚɠɚ�ɪɚɛɨɬɵ��ɨɪɝɚɧɢɡɚɰɢɹ�ɜɩɪɚɜɟ�ɩɪɢɡɧɚɜɚɬɶ�ɬɚɤɢɟ�ɜɡɧɨɫɵ�ɜ�ɤɚɱɟɫɬɜɟ�ɭɦɟɧɶɲɟɧɢɹ�ɫɬɨɢɦɨɫɬɢ�
ɭɫɥɭɝ� ɜ� ɬɨɦ� ɩɟɪɢɨɞɟ�� ɜ� ɤɨɬɨɪɨɦ� ɨɤɚɡɚɧɵ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ� ɭɫɥɭɝɢ�� ɜɦɟɫɬɨ� ɨɬɧɟɫɟɧɢɹ� ɜɡɧɨɫɨɜ� ɧɚ ɩɟɪɢɨɞɵ�
ɨɤɚɡɚɧɢɹ�ɭɫɥɭɝ��ɉɨɩɪɚɜɤɚ�ɜɫɬɭɩɚɟɬ�ɜ�ɫɢɥɭ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɝɨɞɨɜɵɯ�ɨɬɱɟɬɧɵɯ�ɩɟɪɢɨɞɨɜ��ɧɚɱɢɧɚɸɳɢɯɫɹ���ɢɸɥɹ�
2014 ɝ��ɢɥɢ�ɩɨɫɥɟ�ɷɬɨɣ�ɞɚɬɵ��ɇɟ�ɨɠɢɞɚɟɬɫɹ��ɱɬɨ�ɞɚɧɧɵɟ�ɩɨɩɪɚɜɤɢ�ɛɭɞɭɬ�ɩɪɢɦɟɧɢɦɵ�ɞɥɹ�Ƚɪɭɩɩɵ��ɩɨɫɤɨɥɶɤɭ�
ɧɢ�ɨɞɧɚ�ɢɡ�ɨɪɝɚɧɢɡɚɰɢɣ�Ƚɪɭɩɩɵ�ɧɟ�ɢɦɟɟɬ�ɩɟɧɫɢɨɧɧɵɯ�ɩɪɨɝɪɚɦɦ�ɫ�ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ�ɜɵɩɥɚɬɚɦɢ�ɫɨ�ɜɡɧɨɫɚɦɢ�
ɫɨ�ɫɬɨɪɨɧɵ�ɪɚɛɨɬɧɢɤɨɜ�ɢɥɢ�ɬɪɟɬɶɢɯ�ɥɢɰ�� 

©ȿɠɟɝɨɞɧɵɟ�ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ�ɆɋɎɈ��ɩɟɪɢɨɞ�����-�����ɝɝ�ª 

Ⱦɚɧɧɵɟ�ɩɨɩɪɚɜɤɢ�ɜɫɬɭɩɚɸɬ�ɜ�ɫɢɥɭ�ɫ���ɢɸɥɹ������ɝ��ɢ�ɩɪɟɞɩɨɥɨɠɢɬɟɥɶɧɨ�ɧɟ�ɨɤɚɠɭɬ�ɫɭɳɟɫɬɜɟɧɧɨɝɨ�ɜɥɢɹɧɢɹ 
ɧɚ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�Ƚɪɭɩɩɵ��Ⱦɨɤɭɦɟɧɬ�ɜɤɥɸɱɚɟɬ�ɜ�ɫɟɛɹ�ɫɥɟɞɭɸɳɢɟ�ɩɨɩɪɚɜɤɢ� 

ɉɨɩɪɚɜɤɚ�ɤ�ɆɋɎɈ (IFRS) 2 ©ɉɥɚɬɟɠ��ɨɫɧɨɜɚɧɧɵɣ�ɧɚ�ɚɤɰɢɹɯª 

Ⱦɚɧɧɚɹ� ɩɨɩɪɚɜɤɚ� ɩɪɢɦɟɧɹɟɬɫɹ� ɩɟɪɫɩɟɤɬɢɜɧɨ�ɢ� ɪɚɡɴɹɫɧɹɟɬ� ɪɚɡɥɢɱɧɵɟ� ɜɨɩɪɨɫɵ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɨɩɪɟɞɟɥɟɧɢɹɦɢ 
ɭɫɥɨɜɢɹ� ɞɨɫɬɢɠɟɧɢɹ� ɪɟɡɭɥɶɬɚɬɨɜ� ɢ� ɭɫɥɨɜɢɹ� ɩɟɪɢɨɞɚ� ɨɤɚɡɚɧɢɹ� ɭɫɥɭɝ�� ɹɜɥɹɸɳɢɯɫɹ� ɭɫɥɨɜɢɹɦɢ� ɧɚɞɟɥɟɧɢɹ 
ɩɪɚɜɚɦɢ� 

x ɍɫɥɨɜɢɟ�ɞɨɫɬɢɠɟɧɢɹ�ɪɟɡɭɥɶɬɚɬɨɜ�ɞɨɥɠɧɨ�ɫɨɞɟɪɠɚɬɶ�ɭɫɥɨɜɢɟ�ɩɟɪɢɨɞɚ�ɨɤɚɡɚɧɢɹ�ɭɫɥɭɝ� 

x ɐɟɥɟɜɨɣ�ɩɨɤɚɡɚɬɟɥɶ�ɞɨɥɠɟɧ�ɞɨɫɬɢɝɚɬɶɫɹ�ɜɨ�ɜɪɟɦɹ�ɨɤɚɡɚɧɢɹ�ɭɫɥɭɝ�ɤɨɧɬɪɚɝɟɧɬɨɦ� 

x ɐɟɥɟɜɨɣ� ɩɨɤɚɡɚɬɟɥɶ� ɞɨɥɠɟɧ� ɨɬɧɨɫɢɬɶɫɹ� ɤ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɨɪɝɚɧɢɡɚɰɢɢ� ɢɥɢ� ɞɪɭɝɨɣ� ɨɪɝɚɧɢɡɚɰɢɢ� ɜ�
ɫɨɫɬɚɜɟ�ɬɨɣ�ɠɟ�ɝɪɭɩɩɵ� 

x ɍɫɥɨɜɢɟ�ɞɨɫɬɢɠɟɧɢɹ�ɪɟɡɭɥɶɬɚɬɨɜ�ɦɨɠɟɬ�ɛɵɬɶ�ɪɵɧɨɱɧɵɦ�ɭɫɥɨɜɢɟɦ�ɢɥɢ�ɧɟ�ɛɵɬɶ�ɬɚɤɨɜɵɦ� 

x ȿɫɥɢ� ɤɨɧɬɪɚɝɟɧɬ� ɩɨ� ɤɚɤɨɣ-ɥɢɛɨ� ɩɪɢɱɢɧɟ� ɩɪɟɤɪɚɳɚɟɬ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ� ɭɫɥɭɝ� ɜ� ɬɟɱɟɧɢɟ� ɩɟɪɢɨɞɚ�
ɧɚɞɟɥɟɧɢɹ�ɩɪɚɜɚɦɢ��ɭɫɥɨɜɢɟ�ɩɟɪɢɨɞɚ�ɨɤɚɡɚɧɢɹ�ɭɫɥɭɝ�ɧɟ�ɜɵɩɨɥɧɹɟɬɫɹ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɇɟ� ɨɠɢɞɚɟɬɫɹ�� ɱɬɨ� ɞɚɧɧɚɹ� ɩɨɩɪɚɜɤɚ ɩɨɜɥɢɹɟɬ� ɧɚ� ɛɭɞɭɳɢɟ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ� ɨɬɱɟɬɧɨɫɬɢ�
Ƚɪɭɩɩɵ. 

ɉɨɩɪɚɜɤɚ�ɤ�ɆɋɎɈ (IFRS) 3 ©Ɉɛɴɟɞɢɧɟɧɢɹ�ɛɢɡɧɟɫɚª 

ɉɨɩɪɚɜɤɚ� ɩɪɢɦɟɧɹɟɬɫɹ� ɩɟɪɫɩɟɤɬɢɜɧɨ� ɢ� ɪɚɡɴɹɫɧɹɟɬ�� ɱɬɨ� ɜɫɟ� ɫɨɝɥɚɲɟɧɢɹ� ɨɛ� ɭɫɥɨɜɧɨɦ� ɜɨɡɦɟɳɟɧɢɢ��
ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɧɵɟ�ɜ�ɤɚɱɟɫɬɜɟ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɥɢɛɨ�ɚɤɬɢɜɨɜ���ɤɨɬɨɪɵɟ�ɨɛɭɫɥɨɜɥɟɧɵ�ɨɛɴɟɞɢɧɟɧɢɟɦ�ɛɢɡɧɟɫɚ� 
ɞɨɥɠɧɵ� ɜɩɨɫɥɟɞɫɬɜɢɢ� ɨɰɟɧɢɜɚɬɶɫɹ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�� ɜɧɟ�
ɡɚɜɢɫɢɦɨɫɬɢɨɬ� ɬɨɝɨ�� ɨɬɧɨɫɹɬɫɹ� ɥɢ� ɨɧɢ� ɤ� ɫɮɟɪɟ� ɩɪɢɦɟɧɟɧɢɹ ɆɋɎɈ (IFRS) �� �ɥɢɛɨ� ɆɋɎɈ (IAS) ���� ɟɫɥɢ�
ɩɪɢɦɟɧɢɦɨ��� ɇɟ� ɨɠɢɞɚɟɬɫɹ�� ɱɬɨ� ɞɚɧɧɚɹ� ɩɨɩɪɚɜɤɚ ɩɨɜɥɢɹɟɬ� ɧɚ� ɛɭɞɭɳɢɟ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ�
ɨɬɱɟɬɧɨɫɬɢ�Ƚɪɭɩɩɵ. 

ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ��IFRS) 8 ©Ɉɩɟɪɚɰɢɨɧɧɵɟ�ɫɟɝɦɟɧɬɵª 

ɉɨɩɪɚɜɤɢ�ɩɪɢɦɟɧɹɸɬɫɹ�ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ�ɢ�ɪɚɡɴɹɫɧɹɸɬ�ɫɥɟɞɭɸɳɟɟ� 

x Ɉɪɝɚɧɢɡɚɰɢɹ�ɞɨɥɠɧɚ�ɪɚɫɤɪɵɜɚɬɶ�ɢɧɮɨɪɦɚɰɢɸ�ɨ�ɫɭɠɞɟɧɢɹɯ��ɤɨɬɨɪɵɟ�ɢɫɩɨɥɶɡɨɜɚɥɨ�ɪɭɤɨɜɨɞɫɬɜɨ�ɩɪɢ 
ɩɪɢɦɟɧɟɧɢɢ� ɤɪɢɬɟɪɢɟɜ� ɚɝɪɟɝɢɪɨɜɚɧɢɹ� ɜ� ɩɭɧɤɬɟ� ���ɆɋɎɈ (IFRS) ��� ɜ� ɬɨɦ� ɱɢɫɥɟ� ɤɪɚɬɤɨɟ� ɨɩɢɫɚɧɢɟ�
ɨɩɟɪɚɰɢɨɧɧɵɯ� ɫɟɝɦɟɧɬɨɜ�� ɤɨɬɨɪɵɟ� ɛɵɥɢ� ɚɝɪɟɝɢɪɨɜɚɧɵ� ɩɨɞɨɛɧɵɦ� ɨɛɪɚɡɨɦ�� ɢ� ɷɤɨɧɨɦɢɱɟɫɤɢɟ�
ɢɧɞɢɤɚɬɨɪɵ��ɧɚɩɪɢɦɟɪ��ɩɪɨɞɚɠɢ�ɢ�ɜɚɥɨɜɚɹ�ɦɚɪɠɚ���ɤɨɬɨɪɵɟ�ɨɰɟɧɢɜɚɥɢɫɶ�ɩɪɢ�ɮɨɪɦɢɪɨɜɚɧɢɢ�ɜɵɜɨɞɚ 
ɨ�ɬɨɦ��ɱɬɨ�ɚɝɪɟɝɢɪɨɜɚɧɧɵɟ�ɨɩɟɪɚɰɢɨɧɧɵɟ�ɫɟɝɦɟɧɬɵ�ɢɦɟɸɬ�ɫɯɨɠɢɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ� 

x ɂɧɮɨɪɦɚɰɢɹ� ɨ� ɫɜɟɪɤɟ� ɚɤɬɢɜɨɜ� ɫɟɝɦɟɧɬɚ� ɢ� ɫɨɜɨɤɭɩɧɵɯ� ɚɤɬɢɜɨɜ� ɪɚɫɤɪɵɜɚɟɬɫɹ� ɬɨɥɶɤɨ� ɜ� ɬɨɦ� ɫɥɭɱɚɟ��
ɟɫɥɢ� ɫɜɟɪɤɚ� ɩɪɟɞɨɫɬɚɜɥɹɟɬɫɹ� ɪɭɤɨɜɨɞɫɬɜɭ�� ɩɪɢɧɢɦɚɸɳɟɦɭ� ɨɩɟɪɚɰɢɨɧɧɵɟ� ɪɟɲɟɧɢɹ�� ɚɧɚɥɨɝɢɱɧɨ�
ɢɧɮɨɪɦɚɰɢɢ��ɪɚɫɤɪɵɜɚɟɦɨɣ�ɩɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ�ɫɟɝɦɟɧɬɚ� 

ɇɟ�ɨɠɢɞɚɟɬɫɹ��ɱɬɨ�ɞɚɧɧɚɹ�ɩɨɩɪɚɜɤɚ ɩɨɜɥɢɹɟɬ�ɮɢɧɚɧɫɨɜɨɟ�ɩɨɥɨɠɟɧɢɟ�ɢ�ɪɟɡɭɥɶɬɚɬɵ�Ƚɪɭɩɩɵ ɜ�ɛɭɞɭɳɟɦ� 

ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ��IAS�����©Ɉɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚªɢ�ɆɋɎɈ��IAS����©ɇɟɦɚɬɟɪɢɚɥɶɧɵɟ�ɚɤɬɢɜɵª 

ɉɨɩɪɚɜɤɢ�ɩɪɢɦɟɧɹɸɬɫɹ�ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ�ɢ�ɪɚɡɴɹɫɧɹɸɬ�ɜ�ɪɚɦɤɚɯ�ɆɋɎɈ (IAS) ���ɢ�ɆɋɎɈ (IAS) ����ɱɬɨ�ɚɤɬɢɜ 
ɦɨɠɟɬ� ɩɟɪɟɨɰɟɧɢɜɚɬɶɫɹ� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɧɚɛɥɸɞɚɟɦɵɯ� ɞɚɧɧɵɯ� ɨɬɧɨɫɢɬɟɥɶɧɨ� ɟɝɨ� ɜɚɥɨɜɨɣ� ɥɢɛɨ� ɱɢɫɬɨɣ�
ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɢ�� Ʉɪɨɦɟ� ɬɨɝɨ�� ɪɚɡɴɹɫɧɹɟɬɫɹ�� ɱɬɨ� ɧɚɤɨɩɥɟɧɧɚɹ� ɚɦɨɪɬɢɡɚɰɢɹ� ɹɜɥɹɟɬɫɹ� ɪɚɡɧɢɰɟɣ� ɦɟɠɞɭ 
ɜɚɥɨɜɨɣ� ɢ� ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɶɸ� ɚɤɬɢɜɚ� ɇɟ� ɨɠɢɞɚɟɬɫɹ�� ɱɬɨ� ɞɚɧɧɚɹ� ɩɨɩɪɚɜɤɚ ɩɨɜɥɢɹɟɬ� ɧɚ� ɛɭɞɭɳɢɟ�
ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ� ɨɬɱɟɬɧɨɫɬɢ� Ƚɪɭɩɩɵ�� ɭɱɢɬɵɜɚɹ� ɬɨ�� ɱɬɨ� ɨɫɧɨɜɧɵɟ� ɫɪɟɞɫɬɜɚ� Ƚɪɭɩɩɵ�
ɭɱɢɬɵɜɚɸɬɫɹ�ɩɨ�ɩɪɢɧɰɢɩɭ�ɢɫɬɨɪɢɱɟɫɤɨɣ�ɫɬɨɢɦɨɫɬɢ� 

ɉɨɩɪɚɜɤɚ�ɤ�ɆɋɎɈ��IAS����©Ɋɚɫɤɪɵɬɢɟ�ɢɧɮɨɪɦɚɰɢɢ�ɨ�ɫɜɹɡɚɧɧɵɯ�ɫɬɨɪɨɧɚɯª 

ɉɨɩɪɚɜɤɚ� ɩɪɢɦɟɧɹɟɬɫɹ� ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ� ɢ� ɪɚɡɴɹɫɧɹɟɬ�� ɱɬɨ� ɭɩɪɚɜɥɹɸɳɚɹ� ɤɨɦɩɚɧɢɹ� �ɨɪɝɚɧɢɡɚɰɢɹ�� ɤɨɬɨɪɚɹ 
ɩɪɟɞɨɫɬɚɜɥɹɟɬ� ɭɫɥɭɝɢ� ɤɥɸɱɟɜɨɝɨ� ɭɩɪɚɜɥɟɧɱɟɫɤɨɝɨ� ɩɟɪɫɨɧɚɥɚ�� ɹɜɥɹɟɬɫɹ� ɫɜɹɡɚɧɧɨɣ� ɫɬɨɪɨɧɨɣ� ɢ� ɤ� ɧɟɣ�
ɩɪɢɦɟɧɹɸɬɫɹ�ɬɪɟɛɨɜɚɧɢɹ�ɤ�ɪɚɫɤɪɵɬɢɸ�ɢɧɮɨɪɦɚɰɢɢ�ɨ�ɫɜɹɡɚɧɧɵɯ�ɫɬɨɪɨɧɚɯ��Ʉɪɨɦɟ�ɬɨɝɨ��ɨɪɝɚɧɢɡɚɰɢɹ��ɤɨɬɨɪɚɹ�
ɩɨɥɶɡɭɟɬɫɹ� ɭɫɥɭɝɚɦɢ� ɭɩɪɚɜɥɹɸɳɟɣ� ɤɨɦɩɚɧɢɢ�� ɨɛɹɡɚɧɚ� ɪɚɫɤɪɵɜɚɬɶ� ɢɧɮɨɪɦɚɰɢɸ� ɨ� ɪɚɫɯɨɞɚɯ�� ɩɨɧɟɫɟɧɧɵɯ� ɜ�
ɫɜɹɡɢ� ɫ� ɩɨɬɪɟɛɥɟɧɢɟɦ� ɭɫɥɭɝ� ɩɨ� ɭɩɪɚɜɥɟɧɢɸ�� ɇɟ� ɨɠɢɞɚɟɬɫɹ�� ɱɬɨ� ɞɚɧɧɚɹ� ɩɨɩɪɚɜɤɚ ɩɨɜɥɢɹɟɬ� ɧɚ� ɛɭɞɭɳɢɟ�
ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ� ɨɬɱɟɬɧɨɫɬɢ� Ƚɪɭɩɩɵ�� ɬɚɤ� ɤɚɤ� Ƚɪɭɩɩɚ� ɜɫɟɝɞɚ� ɪɚɫɤɪɵɜɚɥɚ� ɤɨɦɩɚɧɢɢ��
ɨɤɚɡɵɜɚɸɳɢɟ�ɭɫɥɭɝɢ��ɤɥɸɱɟɜɨɝɨ�ɭɩɪɚɜɥɟɧɱɟɫɤɨɝɨ�ɩɟɪɫɨɧɚɥɚ��ɤɚɤ�ɫɜɹɡɚɧɧɵɟ�ɫɬɨɪɨɧɵ� 

©ȿɠɟɝɨɞɧɵɟ�ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ�ɆɋɎɈ��ɩɟɪɢɨɞ�����-�����ɝɝ�ª 

Ⱦɚɧɧɵɟ�ɩɨɩɪɚɜɤɢ�ɜɫɬɭɩɚɸɬ�ɜ�ɫɢɥɭ�ɫ���ɢɸɥɹ������ɝ��ɢ�ɩɪɟɞɩɨɥɨɠɢɬɟɥɶɧɨ�ɧɟ�ɨɤɚɠɭɬ�ɫɭɳɟɫɬɜɟɧɧɨɝɨ�ɜɥɢɹɧɢɹ 
ɧɚ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�Ƚɪɭɩɩɵ��Ⱦɨɤɭɦɟɧɬ�ɜɤɥɸɱɚɟɬ�ɜ�ɫɟɛɹ�ɫɥɟɞɭɸɳɢɟ�ɩɨɩɪɚɜɤɢ� 

ɉɨɩɪɚɜɤɚ�ɤ�ɆɋɎɈ��IFRS����©Ɉɛɴɟɞɢɧɟɧɢɹ�ɛɢɡɧɟɫɚª 

ɉɨɩɪɚɜɤɚ� ɩɪɢɦɟɧɹɟɬɫɹ� ɩɟɪɫɩɟɤɬɢɜɧɨ� ɢ� ɪɚɡɴɹɫɧɹɟɬ� ɫɥɟɞɭɸɳɢɟ� ɢɫɤɥɸɱɟɧɢɹ� ɢɡ� ɫɮɟɪɵ� ɩɪɢɦɟɧɟɧɢɹ 
ɆɋɎɈ (IFRS) 3: 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

x Ʉ� ɫɮɟɪɟ� ɩɪɢɦɟɧɟɧɢɹ� ɆɋɎɈ� �,)56�� �� ɧɟ� ɨɬɧɨɫɹɬɫɹ� ɜɫɟ� ɫɨɝɥɚɲɟɧɢɹ� ɨ� ɫɨɜɦɟɫɬɧɨɦ�
ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɬɜɟ��ɚ�ɧɟ�ɬɨɥɶɤɨ�ɫɨɜɦɟɫɬɧɵɟ�ɩɪɟɞɩɪɢɹɬɢɹ� 

x Ⱦɚɧɧɨɟ� ɢɫɤɥɸɱɟɧɢɟ� ɢɡ� ɫɮɟɪɵ� ɩɪɢɦɟɧɟɧɢɹ� ɩɪɢɦɟɧɹɟɬɫɹ� ɢɫɤɥɸɱɢɬɟɥɶɧɨ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɭɱɟɬɚ� ɜ�
ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ�ɫɚɦɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ�ɨ�ɫɨɜɦɟɫɬɧɨɦ�ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɬɜɟ� 

ɇɟ� ɨɠɢɞɚɟɬɫɹ�� ɱɬɨ� ɞɚɧɧɚɹ� ɩɨɩɪɚɜɤɚ ɩɨɜɥɢɹɟɬ� ɧɚ� ɛɭɞɭɳɢɟ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ� ɨɬɱɟɬɧɨɫɬɢ�
Ƚɪɭɩɩɵ��ɬɚɤ�ɤɚɤ�Ƚɪɭɩɩɚ�ɧɟ�ɢɦɟɟɬ�ɫɨɝɥɚɲɟɧɢɹ�ɨ�ɫɨɜɦɟɫɬɧɨɦ�ɩɪɟɞɩɪɢɧɢɦɚɬɟɥɶɫɬɜɟ. 

ɉɨɩɪɚɜɤɚ�ɤ�ɆɋɎɈ��IFRS�����©Ɉɰɟɧɤɚ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢª 

ɉɨɩɪɚɜɤɚ� ɩɪɢɦɟɧɹɟɬɫɹ� ɩɟɪɫɩɟɤɬɢɜɧɨ� ɢ� ɪɚɡɴɹɫɧɹɟɬ�� ɱɬɨ� ɢɫɤɥɸɱɟɧɢɟ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɩɨɪɬɮɟɥɹ� ɜ�
ɆɋɎɈ (IFRS) ��� ɦɨɠɟɬ� ɩɪɢɦɟɧɹɬɶɫɹ� ɧɟ� ɬɨɥɶɤɨ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ� ɢ� ɮɢɧɚɧɫɨɜɵɯ�
ɨɛɹɡɚɬɟɥɶɫɬɜ�� ɧɨ� ɬɚɤɠɟ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɞɪɭɝɢɯ� ɞɨɝɨɜɨɪɨɜ�� ɩɨɩɚɞɚɸɳɢɯ� ɜ� ɫɮɟɪɭ� ɩɪɢɦɟɧɟɧɢɹ� ɆɋɎɈ (IFRS) 9 
�ɥɢɛɨ�ɆɋɎɈ (IAS) ����ɟɫɥɢ�ɩɪɢɦɟɧɢɦɨ���ɇɟ�ɨɠɢɞɚɟɬɫɹ��ɱɬɨ�ɞɚɧɧɚɹ�ɩɨɩɪɚɜɤɚ ɨɤɚɠɟɬ�ɫɭɳɟɫɬɜɟɧɧɨɟ�ɜɥɢɹɧɢɟ�
ɧɚ�ɮɢɧɚɧɫɨɜɨɟ�ɩɨɥɨɠɟɧɢɟ�ɢ�ɮɢɧɚɧɫɨɜɵɟ�ɪɟɡɭɥɶɬɚɬɵ�Ƚɪɭɩɩɵ ɜ�ɛɭɞɭɳɟɦ� 

ɉɨɩɪɚɜɤɚ�ɤ�ɆɋɎɈ��IAS�����©ɂɧɜɟɫɬɢɰɢɨɧɧɨɟ�ɢɦɭɳɟɫɬɜɨª 

Ɉɩɢɫɚɧɢɟ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɭɫɥɭɝ� ɜ� ɆɋɎɈ (IAS) ��� ɪɚɡɝɪɚɧɢɱɢɜɚɟɬ� ɢɧɜɟɫɬɢɰɢɨɧɧɭɸ� ɧɟɞɜɢɠɢɦɨɫɬɶ� ɢ�
ɧɟɞɜɢɠɢɦɨɫɬɶ�� ɡɚɧɢɦɚɟɦɭɸ� ɜɥɚɞɟɥɶɰɟɦ� �ɬ�ɟ�� ɨɫɧɨɜɧɵɟ� ɫɪɟɞɫɬɜɚ��� ɉɨɩɪɚɜɤɚ� ɩɪɢɦɟɧɹɟɬɫɹ� ɩɟɪɫɩɟɤɬɢɜɧɨ� ɢ 
ɪɚɡɴɹɫɧɹɟɬ�� ɱɬɨ� ɞɥɹ� ɨɩɪɟɞɟɥɟɧɢɹ� ɬɨɝɨ�� ɱɟɦ� ɹɜɥɹɟɬɫɹ� ɨɩɟɪɚɰɢɹ� �ɩɪɢɨɛɪɟɬɟɧɢɟɦ� ɚɤɬɢɜɚ� ɢɥɢ� ɨɛɴɟɞɢɧɟɧɢɟɦ 
ɛɢɡɧɟɫɚ��ɩɪɢɦɟɧɹɟɬɫɹ�ɆɋɎɈ�(IFRS) ���ɚ�ɧɟ�ɆɋɎɈ (IAS) 40. ɇɟ�ɨɠɢɞɚɟɬɫɹ��ɱɬɨ�ɞɚɧɧɚɹ�ɩɨɩɪɚɜɤɚ ɩɨɜɥɢɹɟɬ�ɧɚ�
Ƚɪɭɩɩɭ� 

ɆɋɎɈ��IFRS�����©ȼɵɪɭɱɤɚ�ɩɨ�ɞɨɝɨɜɨɪɚɦ�ɫ�ɤɥɢɟɧɬɚɦɢª 

ɆɋɎɈ (IFRS) ���ɛɵɥ�ɜɵɩɭɳɟɧ�ɜ�ɦɚɟ������ɝ�� ɢ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɧɨɜɭɸ�ɦɨɞɟɥɶ�� ɜɤɥɸɱɚɸɳɭɸ�ɩɹɬɶ ɷɬɚɩɨɜ� 
ɤɨɬɨɪɚɹ� ɛɭɞɟɬ� ɩɪɢɦɟɧɹɬɶɫɹ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɜɵɪɭɱɤɢ� ɩɨ� ɞɨɝɨɜɨɪɚɦ� ɫ� ɤɥɢɟɧɬɚɦɢ�� ɋɨɝɥɚɫɧɨ� ɆɋɎɈ (IFRS) 15 
ɜɵɪɭɱɤɚ� ɩɪɢɡɧɚɟɬɫɹ� ɩɨ� ɫɭɦɦɟ�� ɤɨɬɨɪɚɹ� ɨɬɪɚɠɚɟɬ� ɜɨɡɦɟɳɟɧɢɟ�� ɩɪɚɜɨ� ɧɚ� ɤɨɬɨɪɨɟ� ɨɪɝɚɧɢɡɚɰɢɹ� ɨɠɢɞɚɟɬ 
ɩɨɥɭɱɢɬɶ� ɜ� ɨɛɦɟɧ� ɧɚ� ɩɟɪɟɞɚɱɭ� ɬɨɜɚɪɨɜ� ɢɥɢ� ɭɫɥɭɝ� ɤɥɢɟɧɬɭ�� ɉɪɢɧɰɢɩɵ�ɆɋɎɈ (IFRS) ��� ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ 
ɛɨɥɟɟ�ɫɬɪɭɤɬɭɪɢɪɨɜɚɧɧɵɣ�ɩɨɞɯɨɞ�ɤ�ɨɰɟɧɤɟ�ɢ�ɩɪɢɡɧɚɧɢɸ�ɜɵɪɭɱɤɢ� 

ɇɨɜɵɣ� ɫɬɚɧɞɚɪɬ� ɩɨ� ɜɵɪɭɱɤɟ� ɩɪɢɦɟɧɹɟɬɫɹ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɜɫɟɯ� ɨɪɝɚɧɢɡɚɰɢɣ� ɢ� ɡɚɦɟɧɢɬ� ɜɫɟ� ɞɟɣɫɬɜɭɸɳɢɟ 
ɬɪɟɛɨɜɚɧɢɹ�ɤ�ɩɪɢɡɧɚɧɢɸ�ɜɵɪɭɱɤɢ�ɫɨɝɥɚɫɧɨ�ɆɋɎɈ��ɋɬɚɧɞɚɪɬ�ɩɪɢɦɟɧɹɟɬɫɹ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɝɨɞɨɜɵɯ�ɨɬɱɟɬɧɵɯ�
ɩɟɪɢɨɞɨɜ�� ɧɚɱɢɧɚɸɳɢɯɫɹ� �� ɹɧɜɚɪɹ� ����� ɝ�� ɢɥɢ� ɩɨɫɥɟ� ɷɬɨɣ� ɞɚɬɵ�� ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ� ɜ� ɩɨɥɧɨɦ� ɨɛɴɟɦɟ� ɥɢɛɨ� ɫ�
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɦɨɞɢɮɢɰɢɪɨɜɚɧɧɨɝɨ� ɪɟɬɪɨɫɩɟɤɬɢɜɧɨɝɨ� ɩɨɞɯɨɞɚ�� ɩɪɢ� ɷɬɨɦ� ɞɨɩɭɫɤɚɟɬɫɹ� ɞɨɫɪɨɱɧɨɟ 
ɩɪɢɦɟɧɟɧɢɟ��ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�Ƚɪɭɩɩɚ�ɨɰɟɧɢɜɚɟɬ�ɜɥɢɹɧɢɟ�ɆɋɎɈ (IFRS) ���ɢ�ɩɥɚɧɢɪɭɟɬ�ɩɪɢɦɟɧɢɬɶ�ɧɨɜɵɣ 
ɫɬɚɧɞɚɪɬ�ɧɚ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ�ɞɚɬɭ�ɜɫɬɭɩɥɟɧɢɹ�ɜ�ɫɢɥɭ��� 

ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ��IFRS����©ɋɨɜɦɟɫɬɧɚɹ�ɞɟɹɬɟɥɶɧɨɫɬɶª�– ©ɍɱɟɬ�ɩɪɢɨɛɪɟɬɟɧɢɣ�ɞɨɥɟɣ�ɭɱɚɫɬɢɹ�
ɜɫɨɜɦɟɫɬɧɵɯ�ɨɩɟɪɚɰɢɹɯª 

ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ (IFRS) ���ɬɪɟɛɭɸɬ��ɱɬɨɛɵ�ɭɱɚɫɬɧɢɤ�ɫɨɜɦɟɫɬɧɵɯ�ɨɩɟɪɚɰɢɣ�ɭɱɢɬɵɜɚɥ�ɩɪɢɨɛɪɟɬɟɧɢɟ�ɞɨɥɢ 
ɭɱɚɫɬɢɹ� ɜ� ɫɨɜɦɟɫɬɧɨɣ� ɨɩɟɪɚɰɢɢ�� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɤɨɬɨɪɨɣ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɛɢɡɧɟɫ�� ɫɨɝɥɚɫɧɨ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ�ɩɪɢɧɰɢɩɚɦ�ɆɋɎɈ (IFRS) ��ɞɥɹ�ɭɱɟɬɚ�ɨɛɴɟɞɢɧɟɧɢɣ�ɛɢɡɧɟɫɚ��ɉɨɩɪɚɜɤɢ�ɬɚɤɠɟ�ɪɚɡɴɹɫɧɹɸɬ� 
ɱɬɨ� ɪɚɧɟɟ� ɢɦɟɜɲɢɟɫɹ� ɞɨɥɢ� ɭɱɚɫɬɢɹ� ɜ� ɫɨɜɦɟɫɬɧɨɣ� ɨɩɟɪɚɰɢɢ� ɧɟ� ɩɟɪɟɨɰɟɧɢɜɚɸɬɫɹ� ɩɪɢ� ɩɪɢɨɛɪɟɬɟɧɢɢ�
ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ�ɞɨɥɢ�ɭɱɚɫɬɢɹ�ɜ�ɬɨɣ�ɠɟ�ɫɨɜɦɟɫɬɧɨɣ�ɨɩɟɪɚɰɢɢ��ɟɫɥɢ�ɫɨɯɪɚɧɹɟɬɫɹ�ɫɨɜɦɟɫɬɧɵɣ�ɤɨɧɬɪɨɥɶ� Ʉɪɨɦɟ�
ɬɨɝɨ�� ɜ� ɆɋɎɈ (IFRS) ��� ɛɵɥɨ� ɜɤɥɸɱɟɧɨ� ɢɫɤɥɸɱɟɧɢɟ� ɢɡ� ɫɮɟɪɵ� ɩɪɢɦɟɧɟɧɢɹ�� ɫɨɝɥɚɫɧɨ� ɤɨɬɨɪɨɦɭ ɞɚɧɧɵɟ�
ɩɨɩɪɚɜɤɢ�ɧɟ�ɩɪɢɦɟɧɹɸɬɫɹ��ɟɫɥɢ�ɫɬɨɪɨɧɵ��ɨɫɭɳɟɫɬɜɥɹɸɳɢɟ�ɫɨɜɦɟɫɬɧɵɣ�ɤɨɧɬɪɨɥɶ��ɜɤɥɸɱɚɹ�ɨɬɱɢɬɵɜɚɸɳɭɸɫɹ�
ɨɪɝɚɧɢɡɚɰɢɸ���ɧɚɯɨɞɹɬɫɹ�ɩɨɞ�ɨɛɳɢɦ�ɤɨɧɬɪɨɥɟɦ�ɨɞɧɨɣ�ɢ�ɬɨɣ�ɠɟ�ɤɨɧɟɱɧɨɣ�ɤɨɧɬɪɨɥɢɪɭɸɳɟɣ�ɫɬɨɪɨɧɵ�� 

ɉɨɩɪɚɜɤɢ� ɩɪɢɦɟɧɹɸɬɫɹ� ɤɚɤ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɩɪɢɨɛɪɟɬɟɧɢɹ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɞɨɥɢ� ɭɱɚɫɬɢɹ� ɜ� ɫɨɜɦɟɫɬɧɨɣ 
ɨɩɟɪɚɰɢɢ�� ɬɚɤ� ɢ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɩɪɢɨɛɪɟɬɟɧɢɹ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ� ɞɨɥɟɣ� ɜ� ɬɨɣ� ɠɟ� ɫɨɜɦɟɫɬɧɨɣ� ɨɩɟɪɚɰɢɢ� ɢ 
ɜɫɬɭɩɚɸɬ�ɜ�ɫɢɥɭ�ɧɚ�ɩɟɪɫɩɟɤɬɢɜɧɨɣ�ɨɫɧɨɜɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɝɨɞɨɜɵɯ�ɩɟɪɢɨɞɨɜ��ɧɚɱɢɧɚɸɳɢɯɫɹ���ɹɧɜɚɪɹ������ɝ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɢɥɢ� ɩɨɫɥɟ� ɷɬɨɣ� ɞɚɬɵ�� ɩɪɢ� ɷɬɨɦ� ɞɨɩɭɫɤɚɟɬɫɹ� ɞɨɫɪɨɱɧɨɟ� ɩɪɢɦɟɧɟɧɢɟ�� Ɉɠɢɞɚɟɬɫɹ�� ɱɬɨ� ɩɨɩɪɚɜɤɢ� ɧɟ� ɨɤɚɠɭɬ 
ɜɥɢɹɧɢɹ�ɧɚ�Ƚɪɭɩɩɭ. 

ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ��IAS�����ɢ�ɆɋɎɈ��IAS) 38 ©Ɋɚɡɴɹɫɧɟɧɢɟ�ɞɨɩɭɫɬɢɦɵɯ�ɦɟɬɨɞɨɜ�ɚɦɨɪɬɢɡɚɰɢɢª 

ɉɨɩɪɚɜɤɢ� ɪɚɡɴɹɫɧɹɸɬ� ɩɪɢɧɰɢɩɵ� ɆɋɎɈ (IAS) ��� ɢ� ɆɋɎɈ (IAS) 38, ɤɨɬɨɪɵɟ� ɡɚɤɥɸɱɚɸɬɫɹ� ɜ� ɬɨɦ�� ɱɬɨ�
ɜɵɪɭɱɤɚ ɨɬɪɚɠɚɟɬ� ɫɬɪɭɤɬɭɪɭ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɜɵɝɨɞ�� ɤɨɬɨɪɵɟ� ɝɟɧɟɪɢɪɭɸɬɫɹ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
ɛɢɡɧɟɫɚ �ɱɚɫɬɶɸ� ɤɨɬɨɪɨɝɨ� ɹɜɥɹɟɬɫɹ� ɚɤɬɢɜ��� ɚ� ɧɟ� ɷɤɨɧɨɦɢɱɟɫɤɢɟ� ɜɵɝɨɞɵ�� ɤɨɬɨɪɵɟ� ɩɨɬɪɟɛɥɹɸɬɫɹ� ɜ� ɪɚɦɤɚɯ�
ɢɫɩɨɥɶɡɨɜɚɧɢɹ�ɚɤɬɢɜɚ��ȼ�ɪɟɡɭɥɶɬɚɬɟ�ɨɫɧɨɜɚɧɧɵɣ�ɧɚ�ɜɵɪɭɱɤɟ�ɦɟɬɨɞ�ɧɟ�ɦɨɠɟɬ�ɢɫɩɨɥɶɡɨɜɚɬɶɫɹ�ɞɥɹ ɚɦɨɪɬɢɡɚɰɢɢ�
ɨɫɧɨɜɧɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɦɨɠɟɬ� ɢɫɩɨɥɶɡɨɜɚɬɶɫɹ� ɬɨɥɶɤɨ� ɜ� ɪɟɞɤɢɯ� ɫɥɭɱɚɹɯ� ɞɥɹ� ɚɦɨɪɬɢɡɚɰɢɢ� ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ�
ɚɤɬɢɜɨɜ��ɉɨɩɪɚɜɤɢ�ɩɪɢɦɟɧɹɸɬɫɹ�ɧɚ� ɩɟɪɫɩɟɤɬɢɜɧɨɣ�ɨɫɧɨɜɟ�ɜ�ɨɬɧɨɲɟɧɢɢ� ɝɨɞɨɜɵɯ�ɩɟɪɢɨɞɨɜ� ɧɚɱɢɧɚɸɳɢɯɫɹ�
1 ɹɧɜɚɪɹ 2016 ɝ��ɢɥɢ�ɩɨɫɥɟ�ɷɬɨɣ�ɞɚɬɵ��ɩɪɢ�ɷɬɨɦ�ɞɨɩɭɫɤɚɟɬɫɹ�ɞɨɫɪɨɱɧɨɟ�ɩɪɢɦɟɧɟɧɢɟ� Ɉɠɢɞɚɟɬɫɹ��ɱɬɨ�ɩɨɩɪɚɜɤɢ�
ɧɟ� ɨɤɚɠɭɬ� ɜɥɢɹɧɢɹ�ɧɚ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�Ƚɪɭɩɩɵ�� ɩɨɫɤɨɥɶɤɭ�Ƚɪɭɩɩɚ� ɧɟ� ɢɫɩɨɥɶɡɨɜɚɥɚ� ɨɫɧɨɜɚɧɧɵɣ� ɧɚ�
ɜɵɪɭɱɤɟ�ɦɟɬɨɞ�ɞɥɹ�ɚɦɨɪɬɢɡɚɰɢɢ�ɫɜɨɢɯ�ɜɧɟɨɛɨɪɨɬɧɵɯ�ɚɤɬɢɜɨɜ�� 

ɉɨɩɪɚɜɤɢ�ɤ�ɆɋɎɈ��IAS�����©Ɇɟɬɨɞ�ɞɨɥɟɜɨɝɨ�ɭɱɚɫɬɢɹ�ɜ�ɨɬɞɟɥɶɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢª 

ɉɨɩɪɚɜɤɢ�ɪɚɡɪɟɲɚɸɬ�ɨɪɝɚɧɢɡɚɰɢɹɦ�ɢɫɩɨɥɶɡɨɜɚɬɶ�ɦɟɬɨɞ�ɞɨɥɟɜɨɝɨ�ɭɱɚɫɬɢɹ�ɞɥɹ�ɭɱɟɬɚ�ɢɧɜɟɫɬɢɰɢɣ�ɜ�ɞɨɱɟɪɧɢɟ 
ɨɪɝɚɧɢɡɚɰɢɢ�� ɫɨɜɦɟɫɬɧɵɟ� ɩɪɟɞɩɪɢɹɬɢɹ� ɢ� ɡɚɜɢɫɢɦɵɟ� ɨɪɝɚɧɢɡɚɰɢɢ� ɜ� ɨɬɞɟɥɶɧɨɣ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ��
Ɉɪɝɚɧɢɡɚɰɢɢ��ɤɨɬɨɪɵɟ�ɭɠɟ�ɩɪɢɦɟɧɹɸɬ�ɆɋɎɈ�ɢ�ɩɪɢɧɢɦɚɸɬ�ɪɟɲɟɧɢɟ�ɨ�ɩɟɪɟɯɨɞɟ�ɧɚ�ɦɟɬɨɞ�ɞɨɥɟɜɨɝɨ�ɭɱɚɫɬɢɹ�ɜ 
ɫɜɨɟɣ� ɨɬɞɟɥɶɧɨɣ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ�� ɞɨɥɠɧɵ� ɛɭɞɭɬ� ɩɪɢɦɟɧɹɬɶ� ɷɬɨ� ɢɡɦɟɧɟɧɢɟ� ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ��
Ɉɪɝɚɧɢɡɚɰɢɢ�� ɜɩɟɪɜɵɟ�ɩɪɢɦɟɧɹɸɳɢɟ�ɆɋɎɈ�ɢ� ɩɪɢɧɢɦɚɸɳɢɟ� ɪɟɲɟɧɢɟ� ɨɛ� ɢɫɩɨɥɶɡɨɜɚɧɢɢ�ɦɟɬɨɞɚ� ɞɨɥɟɜɨɝɨ 
ɭɱɚɫɬɢɹ� ɜ� ɫɜɨɟɣ� ɨɬɞɟɥɶɧɨɣ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɟɬɧɨɫɬɢ�� ɨɛɹɡɚɧɵ� ɩɪɢɦɟɧɹɬɶ� ɷɬɨɬ� ɦɟɬɨɞ� ɫ� ɞɚɬɵ� ɩɟɪɟɯɨɞɚ� ɧɚ�
ɆɋɎɈ�� ɉɨɩɪɚɜɤɢ� ɜɫɬɭɩɚɸɬ� ɜ� ɫɢɥɭ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɝɨɞɨɜɵɯ� ɩɟɪɢɨɞɨɜ�� ɧɚɱɢɧɚɸɳɢɯɫɹ� �� ɹɧɜɚɪɹ� ����� ɝ�� ɢɥɢ 
ɩɨɫɥɟ� ɷɬɨɣ� ɞɚɬɵ�� ɩɪɢ� ɷɬɨɦ� ɞɨɩɭɫɤɚɟɬɫɹ� ɞɨɫɪɨɱɧɨɟ� ɩɪɢɦɟɧɟɧɢɟ�� ɉɨɩɪɚɜɤɢ� ɧɟ� ɨɤɚɠɭɬ� ɜɥɢɹɧɢɹ� ɧɚ�
ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɭɸ�ɮɢɧɚɧɫɨɜɭɸ�ɨɬɱɟɬɧɨɫɬɶ�Ƚɪɭɩɩɵ�� 

4. ɋɍɓȿɋɌȼȿɇɇɕȿ�ȺɋɉȿɄɌɕ ɍɑȿɌɇɈɃ�ɉɈɅɂɌɂɄɂ 

ɋɭɳɟɫɬɜɟɧɧɵɟ�ɭɱɺɬɧɵɟ�ɫɭɠɞɟɧɢɹ��ɨɰɟɧɨɱɧɵɟ�ɡɧɚɱɟɧɢɹ�ɢ�ɞɨɩɭɳɟɧɢɹ 

ɇɢɠɟ� ɩɪɟɞɫɬɚɜɥɟɧɵ� ɨɫɧɨɜɧɵɟ� ɞɨɩɭɳɟɧɢɹ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɛɭɞɭɳɢɯ� ɫɨɛɵɬɢɣ�� ɚ� ɬɚɤɠɟ� ɢɧɵɟ� ɢɫɬɨɱɧɢɤɢ�
ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ� ɨɰɟɧɨɤ� ɧɚ� ɨɬɱɺɬɧɭɸ� ɞɚɬɭ�� ɤɨɬɨɪɵɟ� ɧɟɫɭɬ� ɜ� ɫɟɛɟ� ɫɭɳɟɫɬɜɟɧɧɵɣ� ɪɢɫɤ� ɜɨɡɧɢɤɧɨɜɟɧɢɹ�
ɧɟɨɛɯɨɞɢɦɨɫɬɢ�ɜɧɟɫɟɧɢɹ�ɫɭɳɟɫɬɜɟɧɧɵɯ�ɢɡɦɟɧɟɧɢɣ�ɜ�ɛɚɥɚɧɫɨɜɭɸ�ɫɬɨɢɦɨɫɬɶ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ� 

Ɂɚɩɚɫɵ�ɧɟɮɬɢ�ɢ�ɝɚɡɚ 

Ɂɚɩɚɫɵ�ɧɟɮɬɢ�ɢ� ɝɚɡɚ� ɹɜɥɹɸɬɫɹ� ɫɭɳɟɫɬɜɟɧɧɵɦ�ɮɚɤɬɨɪɨɦ�ɜ�ɪɚɫɱɺɬɚɯ�Ɍɨɜɚɪɢɳɟɫɬɜɚ�ɩɨ�ɢɡɧɨɫɭ�� ɢɫɬɨɳɟɧɢɸ�ɢ�
ɚɦɨɪɬɢɡɚɰɢɢ�� Ƚɪɭɩɩɚ� ɨɰɟɧɢɜɚɟɬ� ɫɜɨɢ� ɡɚɩɚɫɵ� ɧɟɮɬɢ� ɢ� ɝɚɡɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɦɟɬɨɞɢɤɨɣ� Ɉɛɳɟɫɬɜɚ�
ɧɟɮɬɟɝɚɡɨɜɵɯ� ɢɧɠɟɧɟɪɨɜ� �©SPEª��� ɉɪɢ� ɨɰɟɧɤɟ� ɡɚɩɚɫɨɜ� ɩɨ� ɦɟɬɨɞɢɤɟ� Ɉɛɳɟɫɬɜɚ� ɧɟɮɬɟɝɚɡɨɜɵɯ� ɢɧɠɟɧɟɪɨɜ�
Ƚɪɭɩɩɚ�ɢɫɩɨɥɶɡɭɟɬ�ɞɨɥɝɨɫɪɨɱɧɵɟ�ɩɥɚɧɨɜɵɟ�ɰɟɧɵ��ɤɨɬɨɪɵɟ�ɬɚɤɠɟ�ɢɫɩɨɥɶɡɭɸɬɫɹ�ɪɭɤɨɜɨɞɫɬɜɨɦ�ɞɥɹ�ɩɪɢɧɹɬɢɹ�
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ� ɪɟɲɟɧɢɣ� ɨɬɧɨɫɢɬɟɥɶɧɨ� ɪɚɡɪɚɛɨɬɤɢ� ɦɟɫɬɨɪɨɠɞɟɧɢɹ�� ɂɫɩɨɥɶɡɨɜɚɧɢɟ� ɩɥɚɧɨɜɵɯ� ɰɟɧ� ɞɥɹ�
ɨɰɟɧɤɢ�ɞɨɤɚɡɚɧɧɵɯ�ɡɚɩɚɫɨɜ�ɭɫɬɪɚɧɹɟɬ�ɜɥɢɹɧɢɟ�ɧɟɫɬɚɛɢɥɶɧɨɫɬɢ��ɩɪɢɫɭɳɟɣ�ɢɫɩɨɥɶɡɨɜɚɧɢɸ�ɰɟɧ�ɫɩɨɬ�ɧɚ�ɤɨɧɟɰ�
ɝɨɞɚ�� Ɋɭɤɨɜɨɞɫɬɜɨ� ɫɱɢɬɚɟɬ�� ɱɬɨ� ɞɨɩɭɳɟɧɢɹ� ɩɨ� ɞɨɥɝɨɫɪɨɱɧɵɦ� ɩɥɚɧɨɜɵɦ� ɰɟɧɚɦ� �ɉɪɢɦɟɱɚɧɢɟ� ��� ɛɨɥɶɲɟ�
ɫɨɨɬɜɟɬɫɬɜɭɸɬ� ɞɨɥɝɨɫɪɨɱɧɨɦɭ� ɯɚɪɚɤɬɟɪɭ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɩɨ� ɞɨɛɵɱɟ� ɢ� ɩɪɟɞɨɫɬɚɜɥɹɸɬ� ɧɚɢɛɨɥɟɟ� ɩɨɞɯɨɞɹɳɭɸ�
ɨɫɧɨɜɭ� ɞɥɹ� ɨɰɟɧɤɢ� ɡɚɩɚɫɨɜ� ɧɟɮɬɢ� ɢ� ɝɚɡɚ�� ȼɫɟ� ɨɰɟɧɤɢ� ɡɚɩɚɫɨɜ� ɩɨɞɪɚɡɭɦɟɜɚɸɬ� ɧɟɤɨɬɨɪɭɸ� ɫɬɟɩɟɧɶ�
ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ��ɇɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ�ɜ�ɨɫɧɨɜɧɨɦ�ɡɚɜɢɫɢɬ�ɨɬ�ɨɛɴɟɦɚ�ɧɚɞɟɠɧɵɯ�ɝɟɨɥɨɝɢɱɟɫɤɢɯ�ɢ�ɢɧɠɟɧɟɪɧɵɯ�
ɞɚɧɧɵɯ��ɞɨɫɬɭɩɧɵɯ�ɧɚ�ɦɨɦɟɧɬ�ɨɰɟɧɤɢ�ɢ�ɢɧɬɟɪɩɪɟɬɚɰɢɢ�ɬɚɤɢɯ�ɞɚɧɧɵɯ�� 

Ɉɬɧɨɫɢɬɟɥɶɧɚɹ� ɫɬɟɩɟɧɶ� ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ�ɦɨɠɟɬ�ɛɵɬɶ� ɜɵɪɚɠɟɧɚ� ɩɨɫɪɟɞɫɬɜɨɦ�ɨɬɧɟɫɟɧɢɹ� ɡɚɩɚɫɨɜ�ɜ�ɨɞɧɭ�ɢɡ�
ɞɜɭɯ� ɨɫɧɨɜɧɵɯ� ɤɚɬɟɝɨɪɢɣ�� ɞɨɤɚɡɚɧɧɵɟ� ɢɥɢ� ɧɟɞɨɤɚɡɚɧɧɵɟ� ɡɚɩɚɫɵ�� ɋɭɳɟɫɬɜɭɟɬ� ɛɨɥɶɲɚɹ� ɨɩɪɟɞɟɥɟɧɧɨɫɬɶ� ɜ�
ɢɡɜɥɟɱɟɧɢɢ� ɞɨɤɚɡɚɧɧɵɯ� ɡɚɩɚɫɨɜ� ɜ� ɫɪɚɜɧɟɧɢɢ� ɫ� ɧɟɞɨɤɚɡɚɧɧɵɦɢ� ɡɚɩɚɫɚɦɢ� ɢ� ɞɨɤɚɡɚɧɧɵɟ� ɡɚɩɚɫɵ� ɦɨɝɭɬ� ɛɵɬɶ�
ɞɚɥɟɟ� ɩɨɞɪɚɡɞɟɥɟɧɵ� ɧɚ� ɪɚɡɪɚɛɨɬɚɧɧɵɟ� ɢ� ɧɟɪɚɡɪɚɛɨɬɚɧɧɵɟ� ɡɚɩɚɫɵ� ɞɥɹ� ɨɛɨɡɧɚɱɟɧɢɹ� ɩɪɨɝɪɟɫɫɢɜɧɨ�
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɜɨɡɪɚɫɬɚɸɳɟɣ�ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɜɨɡɦɨɠɧɨɫɬɢ�ɢɯ�ɢɡɜɥɟɱɟɧɢɹ��ȿɠɟɝɨɞɧɨ�ɨɰɟɧɤɢ�ɚɧɚɥɢɡɢɪɭɸɬɫɹ�
ɢ�ɤɨɪɪɟɤɬɢɪɭɸɬɫɹ�� 

Ʉɨɪɪɟɤɬɢɪɨɜɤɢ� ɜɨɡɧɢɤɚɸɬ� ɜɫɥɟɞɫɬɜɢɟ� ɨɰɟɧɤɢ� ɢɥɢ� ɩɟɪɟɨɰɟɧɤɢ� ɭɠɟ� ɢɦɟɸɳɢɯɫɹ� ɝɟɨɥɨɝɢɱɟɫɤɢɯ� ɞɚɧɧɵɯ��
ɩɪɨɦɵɫɥɨɜɵɯ�ɩɚɪɚɦɟɬɪɨɜ�ɢɥɢ� ɞɚɧɧɵɯ� ɨ� ɞɨɛɵɱɟ�� ɧɚɥɢɱɢɹ�ɧɨɜɵɯ�ɞɚɧɧɵɯ�� ɢɥɢ�ɢɡɦɟɧɟɧɢɣ� ɜ� ɞɨɩɭɳɟɧɢɹɯ�ɩɨ�
ɰɟɧɚɦ�� Ɉɰɟɧɤɢ� ɡɚɩɚɫɨɜ� ɬɚɤɠɟ� ɦɨɝɭɬ� ɛɵɬɶ� ɩɟɪɟɫɦɨɬɪɟɧɵ� ɜɫɥɟɞɫɬɜɢɟ� ɞɟɣɫɬɜɢɹ� ɩɪɨɟɤɬɨɜ� ɞɥɹ� ɩɨɜɵɲɟɧɢɹ�
ɨɬɞɚɱɢ�� ɢɡɦɟɧɟɧɢɣ� ɜ� ɩɪɨɢɡɜɨɞɢɬɟɥɶɧɨɫɬɢ� ɩɥɚɫɬɚ� ɢɥɢ� ɢɡɦɟɧɟɧɢɣ� ɜ� ɫɬɪɚɬɟɝɢɢ� ɪɚɡɪɚɛɨɬɤɢ�� Ⱦɨɤɚɡɚɧɧɵɟ�
ɪɚɡɪɚɛɨɬɚɧɧɵɟ� ɡɚɩɚɫɵ� ɢɫɩɨɥɶɡɭɸɬɫɹ� ɞɥɹ� ɪɚɫɱɺɬɚ� ɫɬɚɜɨɤ� ɢɡɧɨɫɚ�� ɢɫɬɨɳɟɧɢɹ� ɢ� ɚɦɨɪɬɢɡɚɰɢɢ� ɩɨ�
ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɦɭ�ɦɟɬɨɞɭ�� 

ɋɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ 

ȼ� ɫɥɭɱɚɹɯ�� ɤɨɝɞɚ� ɫɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɢ� ɮɢɧɚɧɫɨɜɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ��
ɩɪɢɡɧɚɧɧɵɯ�ɜ�ɨɬɱɺɬɟ�ɨ�ɮɢɧɚɧɫɨɜɨɦ�ɩɨɥɨɠɟɧɢɢ��ɧɟ�ɦɨɠɟɬ�ɛɵɬɶ�ɨɩɪɟɞɟɥɟɧɚ�ɧɚ�ɨɫɧɨɜɚɧɢɢ�ɞɚɧɧɵɯ�ɚɤɬɢɜɧɵɯ�
ɪɵɧɤɨɜ��ɨɧɚ�ɨɩɪɟɞɟɥɹɟɬɫɹ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɦɟɬɨɞɨɜ�ɨɰɟɧɤɢ��ɜɤɥɸɱɚɹ�ɦɨɞɟɥɶ�ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ�ɞɟɧɟɠɧɵɯ�
ɩɨɬɨɤɨɜ��ȼɜɨɞɧɵɟ�ɩɚɪɚɦɟɬɪɵ�ɩɪɢ�ɩɪɢɦɟɧɟɧɢɢ ɬɚɤɨɝɨ�ɦɟɬɨɞɚ�ɛɟɪɭɬɫɹ�ɢɡ�ɧɚɛɥɸɞɚɟɦɵɯ�ɪɵɧɤɨɜ��ɬɚɦ��ɝɞɟ�ɷɬɨ�
ɜɨɡɦɨɠɧɨ�� ɨɞɧɚɤɨ� ɤɨɝɞɚ� ɷɬɨ� ɧɟ� ɩɪɟɞɫɬɚɜɥɹɟɬɫɹ� ɜɨɡɦɨɠɧɵɦ�� ɞɥɹ� ɨɩɪɟɞɟɥɟɧɢɹ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�
ɬɪɟɛɭɟɬɫɹ�ɨɩɪɟɞɟɥɟɧɧɚɹ�ɫɬɟɩɟɧɶ�ɫɭɠɞɟɧɢɹ��ɋɭɠɞɟɧɢɟ�ɜɤɥɸɱɚɟɬ�ɨɰɟɧɤɭ�ɜɜɨɞɧɵɯ�ɩɚɪɚɦɟɬɪɨɜ��ɬɚɤɢɯ�ɤɚɤ�ɪɢɫɤ�
ɥɢɤɜɢɞɧɨɫɬɢ�� ɤɪɟɞɢɬɧɵɣ� ɪɢɫɤ� ɢ� ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ� ɤɨɥɟɛɚɧɢɹɦ�� ɂɡɦɟɧɟɧɢɹ� ɜ� ɞɨɩɭɳɟɧɢɹɯ� ɨɬɧɨɫɢɬɟɥɶɧɨ�
ɞɚɧɧɵɯ� ɮɚɤɬɨɪɨɜ� ɦɨɝɭɬ� ɨɤɚɡɚɬɶ� ɜɥɢɹɧɢɟ� ɧɚ� ɫɩɪɚɜɟɞɥɢɜɭɸ� ɫɬɨɢɦɨɫɬɶ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ��
ɨɬɪɚɠɟɧɧɭɸ�ɜ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ� 

Ɋɟɡɟɪɜɵ�ɩɨ�ɥɢɤɜɢɞɚɰɢɢ�ɫɤɜɚɠɢɧ�ɢ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ�ɭɱɚɫɬɤɚ 

Ƚɪɭɩɩɚ� ɨɰɟɧɢɜɚɟɬ� ɛɭɞɭɳɢɟ� ɡɚɬɪɚɬɵ� ɩɨ� ɥɢɤɜɢɞɚɰɢɢ� ɫɤɜɚɠɢɧ� ɢ� ɜɵɜɨɞɭ� ɢɡ� ɷɤɫɩɥɭɚɬɚɰɢɢ� ɞɥɹ� ɧɟɮɬɟɝɚɡɨɜɵɯ�
ɚɤɬɢɜɨɜ� ɧɚ� ɨɫɧɨɜɚɧɢɢ� ɨɰɟɧɨɤ�� ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɯ� ɢɥɢ� ɜɧɭɬɪɟɧɧɢɦɢ�� ɢɥɢ� ɜɧɟɲɧɢɦɢ� ɢɧɠɟɧɟɪɚɦɢ�� ɩɪɢɧɹɜ� ɜɨ�
ɜɧɢɦɚɧɢɟ� ɨɠɢɞɚɟɦɵɣ� ɦɟɬɨɞ� ɞɟɦɨɧɬɚɠɚ� ɢ� ɬɪɟɛɭɟɦɵɣ� ɨɛɴɟɦ� ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ� ɭɱɚɫɬɤɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ�
ɞɟɣɫɬɜɭɸɳɢɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ� ɢ� ɨɬɪɚɫɥɟɜɨɣ� ɩɪɚɤɬɢɤɨɣ�� ɋɭɦɦɚ� ɪɟɡɟɪɜɨɜ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɬɟɤɭɳɭɸ�
ɫɬɨɢɦɨɫɬɶ� ɪɚɫɱɺɬɧɵɯ� ɡɚɬɪɚɬ�� ɤɨɬɨɪɵɟ�� ɤɚɤ� ɨɠɢɞɚɸɬɫɹ�� ɩɨɬɪɟɛɭɸɬɫɹ� ɞɥɹ� ɩɨɝɚɲɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜ��
ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɯ�ɧɚ�ɨɠɢɞɚɟɦɵɣ�ɭɪɨɜɟɧɶ�ɢɧɮɥɹɰɢɢ�ɢ�ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɩɪɢɦɟɧɹɟɦɵɯ�
ɫɬɚɜɨɤ��Ɋɟɡɟɪɜɵ�ɧɚ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ�ɭɱɚɫɬɤɨɜ�ɩɟɪɟɫɦɚɬɪɢɜɚɸɬɫɹ�ɧɚ�ɤɚɠɞɭɸ�ɨɬɱɺɬɧɭɸ�ɞɚɬɭ��ɢ�ɤɨɪɪɟɤɬɢɪɭɟɬɫɹ�
ɞɥɹ�ɨɬɪɚɠɟɧɢɹ�ɧɚɢɥɭɱɲɟɣ�ɨɰɟɧɤɢ�ɫɨɝɥɚɫɧɨ�ɂɧɬɟɪɩɪɟɬɚɰɢɢ�ɄɊɆɎɈ��IFRIC) 1 ©ɂɡɦɟɧɟɧɢɹ�ɜ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ�
ɩɨ� ɭɬɢɥɢɡɚɰɢɢ� ɚɤɬɢɜɨɜ�� ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɵ� ɢ� ɢɧɵɯ� ɚɧɚɥɨɝɢɱɧɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɯª�� ɉɪɢ�
ɨɰɟɧɤɟ� ɛɭɞɭɳɢɯ� ɡɚɬɪɚɬ� ɧɚ� ɡɚɤɪɵɬɢɟ� ɢɫɩɨɥɶɡɭɸɬɫɹ� ɫɭɳɟɫɬɜɟɧɧɵɟ� ɨɰɟɧɤɢ� ɢ� ɫɭɠɞɟɧɢɹ�� ɫɞɟɥɚɧɧɵɟ�
ɪɭɤɨɜɨɞɫɬɜɨɦ�� ɋɭɳɟɫɬɜɟɧɧɵɟ� ɫɭɠɞɟɧɢɹ� ɩɪɢ� ɩɨɥɭɱɟɧɢɢ� ɬɚɤɢɯ� ɨɰɟɧɨɤ� ɜɤɥɸɱɚɸɬ� ɨɰɟɧɤɭ� ɫɬɚɜɤɢ�
ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�ɢ�ɫɪɨɤɨɜ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ��Ɋɭɤɨɜɨɞɫɬɜɨ�ɫɞɟɥɚɥɨ�ɫɜɨɢ�ɨɰɟɧɤɢ�ɧɚ�ɨɫɧɨɜɟ�ɞɨɩɭɳɟɧɢɹ��ɱɬɨ�
ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�ɛɭɞɭɬ�ɢɦɟɬɶ�ɦɟɫɬɨ�ɧɚ�ɦɨɦɟɧɬ�ɨɠɢɞɚɟɦɨɝɨ�ɨɤɨɧɱɚɧɢɹ�ɩɟɪɢɨɞɚ�ɩɪɚɜ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ� 

Ɋɭɤɨɜɨɞɫɬɜɨ� Ƚɪɭɩɩɵ� ɫɱɢɬɚɟɬ�� ɱɬɨ� ɞɨɥɝɨɫɪɨɱɧɚɹ� ɩɪɨɰɟɧɬɧɚɹ� ɫɬɚɜɤɚ� ɩɨ� ȿɜɪɨɨɛɥɢɝɚɰɢɹɦ�� ɜɵɩɭɳɟɧɧɵɦ�
Ɇɢɧɢɫɬɟɪɫɬɜɨɦ� Ɏɢɧɚɧɫɨɜ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ�� ɨɛɟɫɩɟɱɢɜɚɟɬ� ɧɚɢɥɭɱɲɭɸ� ɨɰɟɧɤɭ� ɩɪɢɦɟɧɢɦɨɣ� ɫɬɚɜɤɢ�
ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�� ɧɟ� ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɨɣ� ɧɚ� ɪɢɫɤ�� ɋɬɚɜɤɚ� ɞɢɫɤɨɧɬɚ� ɛɭɞɟɬ� ɩɪɢɦɟɧɹɬɶɫɹ� ɤ� ɧɨɦɢɧɚɥɶɧɵɦ�
ɫɭɦɦɚɦ��ɤɨɬɨɪɵɟ�ɪɭɤɨɜɨɞɫɬɜɨ�ɨɠɢɞɚɟɬ�ɩɨɬɪɚɬɢɬɶ�ɧɚ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ�ɭɱɚɫɬɤɨɜ�ɜ�ɛɭɞɭɳɟɦ��Ƚɪɭɩɩɚ�ɨɰɟɧɢɜɚɟɬ�
ɫɬɨɢɦɨɫɬɶ�ɛɭɞɭɳɟɣ�ɥɢɤɜɢɞɚɰɢɢ�ɫɤɜɚɠɢɧ��ɢɫɩɨɥɶɡɭɹ�ɰɟɧɵ�ɬɟɤɭɳɟɝɨ�ɝɨɞɚ�ɢ�ɫɪɟɞɧɟɟ�ɡɧɚɱɟɧɢɟ�ɞɨɥɝɨɫɪɨɱɧɨɝɨ�
ɭɪɨɜɧɹ�ɢɧɮɥɹɰɢɢ� 

ȼ�ɫɜɹɡɢ�ɫ�ɬɟɦ��ɱɬɨ�ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�ɧɚ�ɥɢɤɜɢɞɚɰɢɸ�ɫɤɜɚɠɢɧ�ɢ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ�ɭɱɚɫɬɤɚ�ɜ�ɨɫɧɨɜɧɨɦ�ɜɵɪɚɠɟɧɵ�
ɜ� ɞɨɥɥ�� ɋɒȺ�� ɜ� ɬɟɱɟɧɢɢ� ɝɨɞɚ�� ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ� ��� ɞɟɤɚɛɪɹ� ����� ɝ��� Ƚɪɭɩɩɚ� ɩɟɪɟɫɦɨɬɪɟɥɚ� ɪɚɧɟɟ�
ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ�ɞɨɩɭɳɟɧɢɹ��ɜɤɥɸɱɚɹ�ɡɚɬɪɚɬɵ�ɧɚ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ�ɭɱɚɫɬɤɚ��ɭɪɨɜɟɧɶ�ɢɧɮɥɹɰɢɢ�ɞɥɹ�ɞɨɥɥ��ɋɒȺ�
ɢ� ɫɬɚɜɤɭ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�� ȼɫɟ� ɷɬɢ� ɢɡɦɟɧɟɧɢɹ� ɩɪɢɜɟɥɢ� ɤ� ɭɜɟɥɢɱɟɧɢɸ� ɪɟɡɟɪɜɚ� ɩɨ� ɥɢɤɜɢɞɚɰɢɢ� ɫɤɜɚɠɢɧ� ɢ�
ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ�ɭɱɚɫɬɤɚ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɚɤɬɢɜɨɜ�ɧɚ�ɫɭɦɦɭ�������ɬɵɫɹɱ�ɞɨɥɥ��ɋɒȺ��Ⱦɚɧɧɵɟ�ɢɡɦɟɧɟɧɢɹ�
ɛɵɥɢ�ɭɱɬɟɧɵ�ɩɟɪɫɩɟɤɬɢɜɧɨ��� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

Ⱦɨɥɝɨɫɪɨɱɧɵɟ� ɬɟɦɩɵ� ɢɧɮɥɹɰɢɢ ɢ� ɫɬɚɜɤɚ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�� ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ� ɞɥɹ� ɪɚɫɱɺɬɚ� ɛɚɥɚɧɫɨɜɨɝɨ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝ�� ɫɨɫɬɚɜɢɥɢ� ������ ɢ� ������� ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�� ɂɡɦɟɧɟɧɢɹ� ɜ� ɪɟɡɟɪɜɚɯ� ɩɨ�
ɥɢɤɜɢɞɚɰɢɢ�ɫɤɜɚɠɢɧ�ɢ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ�ɭɱɚɫɬɤɚ�ɪɚɫɤɪɵɬɵ�ɜ�ɉɪɢɦɟɱɚɧɢɢ���� 

ɇɚɥɨɝɨɨɛɥɨɠɟɧɢɟ 

ɋɭɳɟɫɬɜɭɸɬ� ɧɟɨɩɪɟɞɟɥɺɧɧɨɫɬɢ� ɤɚɫɚɬɟɥɶɧɨ� ɬɨɥɤɨɜɚɧɢɹ� ɫɥɨɠɧɵɯ� ɧɚɥɨɝɨɜɵɯ� ɩɨɫɬɚɧɨɜɥɟɧɢɣ�� ɢɡɦɟɧɟɧɢɣ� ɜ�
ɧɚɥɨɝɨɜɨɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɟ�� ɫɭɦɦ� ɢ� ɫɪɨɤɨɜ� ɛɭɞɭɳɢɯ� ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɯ� ɞɨɯɨɞɨɜ�� ɂɦɟɹ� ɲɢɪɨɤɢɣ� ɫɩɟɤɬɪ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ� ɞɟɥɨɜɵɯ� ɨɬɧɨɲɟɧɢɣ� ɢ� ɞɨɥɝɨɫɪɨɱɧɨɫɬɶ� ɢ� ɫɥɨɠɧɨɫɬɶ� ɫɭɳɟɫɬɜɭɸɳɢɯ� ɤɨɧɬɪɚɤɬɧɵɯ�
ɞɨɝɨɜɨɪɟɧɧɨɫɬɟɣ�� ɪɚɡɧɢɰɵ�� ɜɨɡɧɢɤɚɸɳɢɟ� ɦɟɠɞɭ� ɮɚɤɬɢɱɟɫɤɢɦɢ� ɪɟɡɭɥɶɬɚɬɚɦɢ� ɢ� ɫɞɟɥɚɧɧɵɦɢ�
ɩɪɟɞɩɨɥɨɠɟɧɢɹɦɢ�� ɢɥɢ� ɛɭɞɭɳɢɦɢ� ɢɡɦɟɧɟɧɢɹɦɢ� ɤ� ɬɚɤɢɦ� ɩɪɟɞɩɨɥɨɠɟɧɢɹɦ�� ɦɨɝɭɬ� ɩɪɢɜɟɫɬɢ� ɤ� ɛɭɞɭɳɢɦ�
ɤɨɪɪɟɤɬɢɪɨɜɤɚɦ� ɤ� ɪɚɧɟɟ� ɩɪɢɡɧɚɧɧɵɦ� ɧɚɥɨɝɨɜɵɦ� ɛɚɡɚɦ� ɞɨɯɨɞɨɜ� ɢ� ɪɚɫɯɨɞɨɜ�� Ƚɪɭɩɩɚ� ɫɨɡɞɚɟɬ� ɪɟɡɟɪɜɵ�� ɧɚ�
ɨɫɧɨɜɚɧɢɢ� ɪɚɡɭɦɧɵɯ� ɨɰɟɧɨɤ�� ɧɚ� ɜɨɡɦɨɠɧɵɟ� ɩɨɫɥɟɞɫɬɜɢɹ� ɩɪɨɜɟɪɨɤ� ɧɚɥɨɝɨɜɵɯ� ɨɪɝɚɧɨɜ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�
ɪɟɝɢɨɧɨɜ��ɜ�ɤɨɬɨɪɵɯ�ɨɧɚ�ɨɩɟɪɢɪɭɟɬ��ɋɭɦɦɚ�ɬɚɤɢɯ�ɪɟɡɟɪɜɨɜ�ɡɚɜɢɫɢɬ�ɨɬ�ɧɟɫɤɨɥɶɤɢɯ�ɮɚɤɬɨɪɨɜ��ɬɚɤɢɯ�ɤɚɤ�ɨɩɵɬ�
ɩɪɨɲɥɵɯ� ɧɚɥɨɝɨɜɵɯ� ɩɪɨɜɟɪɨɤ� ɢ� ɪɚɫɯɨɠɞɟɧɢɹ� ɜ� ɬɨɥɤɨɜɚɧɢɢ� ɧɚɥɨɝɨɜɨɝɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� Ƚɪɭɩɩɨɣ ɢ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ� ɧɚɥɨɝɨɜɵɦɢ� ɨɪɝɚɧɚɦɢ�� Ɍɚɤɢɟ� ɪɚɫɯɨɠɞɟɧɢɹ� ɜ� ɬɨɥɤɨɜɚɧɢɢ� ɦɨɝɭɬ� ɜɨɡɧɢɤɧɭɬɶ� ɜ� ɫɜɹɡɢ� ɫɨ�
ɦɧɨɝɢɦɢ� ɜɨɩɪɨɫɚɦɢ� ɜ� ɡɚɜɢɫɢɦɨɫɬɢ� ɨɬ� ɭɫɥɨɜɢɣ�� ɤɨɬɨɪɵɟ� ɩɪɟɨɛɥɚɞɚɥɢ� ɞɥɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ� ɸɪɢɞɢɱɟɫɤɢɯ�
ɚɞɪɟɫɨɜ�ɤɨɦɩɚɧɢɣ�Ƚɪɭɩɩɵ� 

ɉɟɪɟɫɱɺɬ�ɢɧɨɫɬɪɚɧɧɨɣ�ɜɚɥɸɬɵ 

Ɏɭɧɤɰɢɨɧɚɥɶɧɨɣ� ɜɚɥɸɬɨɣ� ɹɜɥɹɟɬɫɹ� ɜɚɥɸɬɚ� ɨɫɧɨɜɧɨɣ� ɷɤɨɧɨɦɢɱɟɫɤɨɣ� ɫɪɟɞɵ�� ɜ� ɤɨɬɨɪɨɣ� ɨɪɝɚɧɢɡɚɰɢɹ�
ɨɫɭɳɟɫɬɜɥɹɟɬ�ɫɜɨɸ�ɞɟɹɬɟɥɶɧɨɫɬɶ��ɢ�ɨɛɵɱɧɨ�ɟɣ�ɹɜɥɹɟɬɫɹ�ɜɚɥɸɬɚ��ɜ�ɤɨɬɨɪɨɣ�ɨɪɝɚɧɢɡɚɰɢɹ�ɝɟɧɟɪɢɪɭɟɬ�ɞɟɧɟɠɧɵɟ�
ɩɨɬɨɤɢ�ɢ�ɪɚɫɯɨɞɭɟɬ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�� 

Ɏɭɧɤɰɢɨɧɚɥɶɧɨɣ� ɜɚɥɸɬɨɣ� Ʉɨɦɩɚɧɢɢ� ɹɜɥɹɟɬɫɹ� ɞɨɥɥɚɪ� ɋɒȺ�� Ɏɭɧɤɰɢɨɧɚɥɶɧɨɣ� ɜɚɥɸɬɨɣ� ɞɨɱɟɪɧɢɯ�
ɨɪɝɚɧɢɡɚɰɢɣ�Ƚɪɭɩɩɵ� ɹɜɥɹɟɬɫɹ� ɞɨɥɥɚɪ�ɋɒȺ�� ɡɚ� ɢɫɤɥɸɱɟɧɢɟɦ�ɌɈɈ ©Ʉɨɧɞɟɧɫɚɬ-ɏɨɥɞɢɧɝª� �ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ�
ɜɚɥɸɬɨɣ�ɤɨɬɨɪɨɝɨ�ɹɜɥɹɟɬɫɹ�Ʉɚɡɚɯɫɬɚɧɫɤɢɣ�Ɍɟɧɝɟ��� 

Ɉɩɟɪɚɰɢɢ�ɢ�ɫɚɥɶɞɨ�ɩɨ�ɨɩɟɪɚɰɢɹɦ�ɜ�ɢɧɨɫɬɪɚɧɧɨɣ�ɜɚɥɸɬɟ 

Ɉɩɟɪɚɰɢɢ� ɜ� ɢɧɨɫɬɪɚɧɧɨɣ� ɜɚɥɸɬɟ� ɩɟɪɜɨɧɚɱɚɥɶɧɨ� ɨɬɪɚɠɚɸɬɫɹ� ɞɨɱɟɪɧɢɦɢ� ɨɪɝɚɧɢɡɚɰɢɹɦɢ� Ƚɪɭɩɩɵ� ɜ�
ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ� ɜɚɥɸɬɟ� ɜ� ɩɟɪɟɫɱɟɬɟ� ɩɨ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ� ɤɭɪɫɚɦ� ɫɩɨɬ� ɧɚ� ɞɚɬɭ�� ɤɨɝɞɚ� ɨɩɟɪɚɰɢɹ� ɜɩɟɪɜɵɟ�
ɭɞɨɜɥɟɬɜɨɪɹɟɬ�ɤɪɢɬɟɪɢɹɦ�ɩɪɢɡɧɚɧɢɹ�� 

Ɇɨɧɟɬɚɪɧɵɟ� ɚɤɬɢɜɵ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� ɞɟɧɨɦɢɧɢɪɨɜɚɧɧɵɟ� ɜ� ɢɧɨɫɬɪɚɧɧɵɯ� ɜɚɥɸɬɚɯ�� ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ� ɜ�
ɮɭɧɤɰɢɨɧɚɥɶɧɭɸ�ɜɚɥɸɬɭ�ɩɨ�ɤɭɪɫɚɦ�ɫɩɨɬ�ɧɚ�ɤɚɠɞɭɸ�ɨɬɱɟɬɧɭɸ�ɞɚɬɭ�� 

ȼɫɟ� ɤɭɪɫɨɜɵɟ� ɪɚɡɧɢɰɵ� ɨɬɪɚɠɚɸɬɫɹ� ɜ� ɩɪɢɛɵɥɹɯ� ɢ� ɭɛɵɬɤɚɯ�� ɇɟɦɨɧɟɬɚɪɧɵɟ� ɫɬɚɬɶɢ�� ɨɰɟɧɢɜɚɟɦɵɟ� ɫ� ɬɨɱɤɢ�
ɡɪɟɧɢɹ� ɢɫɬɨɪɢɱɟɫɤɢɯ� ɡɚɬɪɚɬ�� ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɤɭɪɫɨɜ� ɨɛɦɟɧɚ� ɧɚ� ɞɚɬɵ� ɩɟɪɜɨɧɚɱɚɥɶɧɵɯ�
ɨɩɟɪɚɰɢɣ��ɇɟɦɨɧɟɬɚɪɧɵɟ�ɫɬɚɬɶɢ�� ɤɨɬɨɪɵɟ�ɨɰɟɧɢɜɚɸɬɫɹ�ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɜ� ɢɧɨɫɬɪɚɧɧɨɣ� ɜɚɥɸɬɟ��
ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ�ɩɨ�ɤɭɪɫɚɦ��ɞɟɣɫɬɜɨɜɚɜɲɢɦ�ɧɚ�ɞɚɬɭ�ɨɩɪɟɞɟɥɟɧɢɹ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ� 

Ɉɛɴɟɞɢɧɟɧɢɟ�ɛɢɡɧɟɫɚ�ɢ�ɝɭɞɜɢɥ 

Ɉɛɴɟɞɢɧɟɧɢɹ� ɛɢɡɧɟɫɚ� ɭɱɢɬɵɜɚɸɬɫɹ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɦɟɬɨɞɚ� ɩɪɢɨɛɪɟɬɟɧɢɹ�� ɋɬɨɢɦɨɫɬɶ� ɩɪɢɨɛɪɟɬɟɧɢɹ�
ɨɰɟɧɢɜɚɟɬɫɹ� ɤɚɤ� ɫɭɦɦɚ� ɩɟɪɟɞɚɧɧɨɝɨ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ�� ɨɰɟɧɟɧɧɨɝɨ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɧɚ� ɞɚɬɭ�
ɩɪɢɨɛɪɟɬɟɧɢɹ�� ɢ� ɧɟɤɨɧɬɪɨɥɶɧɵɯ� ɞɨɥɟɣ� ɭɱɚɫɬɢɹ� ɜ� ɩɪɢɨɛɪɟɬɚɟɦɨɣ� ɤɨɦɩɚɧɢɢ�� Ⱦɥɹ� ɤɚɠɞɨɣ� ɫɞɟɥɤɢ� ɩɨ�
ɨɛɴɟɞɢɧɟɧɢɸ� ɛɢɡɧɟɫɚ� Ƚɪɭɩɩɚ� ɩɪɢɧɢɦɚɟɬ� ɪɟɲɟɧɢɟ�� ɤɚɤ� ɨɰɟɧɢɜɚɬɶ� ɧɟɤɨɧɬɪɨɥɶɧɵɟ� ɞɨɥɢ� ɭɱɚɫɬɢɹ� ɜ�
ɩɪɢɨɛɪɟɬɚɟɦɨɣ� ɤɨɦɩɚɧɢɢ�� ɥɢɛɨ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɥɢɛɨ� ɩɨ� ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨɣ� ɞɨɥɟ� ɜ�
ɢɞɟɧɬɢɮɢɰɢɪɭɟɦɵɯ� ɱɢɫɬɵɯ� ɚɤɬɢɜɚɯ� ɩɪɢɨɛɪɟɬɚɟɦɨɣ� ɤɨɦɩɚɧɢɢ�� Ɂɚɬɪɚɬɵ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɩɪɢɨɛɪɟɬɟɧɢɟɦ��
ɜɤɥɸɱɚɸɬɫɹ�ɜ�ɫɨɫɬɚɜ�ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ�ɪɚɫɯɨɞɨɜ�ɜ�ɬɨɬ�ɦɨɦɟɧɬ��ɤɨɝɞɚ�ɨɧɢ�ɛɵɥɢ�ɩɨɧɟɫɟɧɵ�� 

ȿɫɥɢ� Ƚɪɭɩɩɚ� ɩɪɢɨɛɪɟɬɚɟɬ� ɛɢɡɧɟɫ�� ɨɧɚ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ� ɨɛɪɚɡɨɦ� ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ� ɩɪɢɨɛɪɟɬɟɧɧɵɟ�
ɮɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ�ɢ�ɩɪɢɧɹɬɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɜ�ɡɚɜɢɫɢɦɨɫɬɢ�ɨɬ�ɭɫɥɨɜɢɣ�ɞɨɝɨɜɨɪɚ��ɷɤɨɧɨɦɢɱɟɫɤɨɣ�ɫɢɬɭɚɰɢɢ�
ɢ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ� ɭɫɥɨɜɢɣ� ɧɚ� ɞɚɬɭ� ɩɪɢɨɛɪɟɬɟɧɢɹ�� ɋɸɞɚ� ɨɬɧɨɫɢɬɫɹ� ɚɧɚɥɢɡ� ɧɚ� ɩɪɟɞɦɟɬ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ�
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɜɵɞɟɥɟɧɢɹ� ɩɪɢɨɛɪɟɬɚɟɦɨɣ� ɤɨɦɩɚɧɢɟɣ� ɜɫɬɪɨɟɧɧɵɯ� ɜ� ɨɫɧɨɜɧɵɟ� ɞɨɝɨɜɨɪɵ� ɩɪɨɢɡɜɨɞɧɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� Ɍɟ�
ɡɚɩɚɫɵ� ɢ� ɪɟɫɭɪɫɵ� ɧɟɮɬɢ�� ɤɨɬɨɪɵɟ�ɦɨɠɧɨ� ɞɨɫɬɨɜɟɪɧɨ� ɨɰɟɧɢɬɶ�� ɩɪɢɡɧɚɸɬɫɹ� ɩɪɢ� ɨɩɪɟɞɟɥɟɧɢɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ� ɩɪɢ� ɩɪɢɨɛɪɟɬɟɧɢɢ�� ɉɪɨɱɢɟ� ɩɨɬɟɧɰɢɚɥɶɧɵɟ� ɡɚɩɚɫɵ�� ɪɟɫɭɪɫɵ� ɢ� ɩɪɚɜɚ�� ɫɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ�
ɤɨɬɨɪɵɯ�ɧɟ�ɦɨɠɟɬ�ɛɵɬɶ�ɞɨɫɬɨɜɟɪɧɨ�ɨɩɪɟɞɟɥɟɧɚ��ɧɟ�ɩɪɢɡɧɚɸɬɫɹ�ɨɬɞɟɥɶɧɨ��ɚ�ɨɬɧɨɫɹɬɫɹ�ɤ�ɝɭɞɜɢɥɭ� 

ȼ� ɫɥɭɱɚɟ� ɩɨɷɬɚɩɧɨɝɨ� ɨɛɴɟɞɢɧɟɧɢɹ� ɛɢɡɧɟɫɚ� ɧɚ� ɞɚɬɭ� ɩɪɢɨɛɪɟɬɟɧɢɹ� ɫɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɪɚɧɟɟ�
ɩɪɢɧɚɞɥɟɠɚɜɲɟɣ� ɩɪɢɨɛɪɟɬɚɸɳɟɣ� ɫɬɨɪɨɧɟ� ɞɨɥɢ� ɭɱɚɫɬɢɹ� ɜ� ɩɪɢɨɛɪɟɬɚɟɦɨɣ� ɤɨɦɩɚɧɢɢ�ɩɟɪɟɨɰɟɧɢɜɚɟɬɫɹ� ɩɨ� ɟɟ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɧɚ� ɷɬɭ�ɞɚɬɭ�� ɫ� ɨɬɧɟɫɟɧɢɟɦ� ɪɚɡɧɢɰɵ� ɜ�ɨɬɱɟɬɟ�ɨ�ɩɪɢɛɵɥɹɯ�ɢɥɢ� ɭɛɵɬɤɚɯ�ɢ�ɨ� ɩɪɨɱɟɦ�
ɫɨɜɨɤɭɩɧɨɦ� ɞɨɯɨɞɟ�� ɩɨɫɥɟ� ɱɟɝɨ� ɨɧɚ� ɭɱɢɬɵɜɚɟɬɫɹ� ɩɪɢ� ɨɩɪɟɞɟɥɟɧɢɢ� ɝɭɞɜɢɥɚ�� ɍɫɥɨɜɧɨɟ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ��
ɩɨɞɥɟɠɚɳɟɟ� ɩɟɪɟɞɚɱɟ� ɩɪɢɨɛɪɟɬɚɸɳɟɣ� ɫɬɨɪɨɧɨɣ�� ɩɪɢɡɧɚɟɬɫɹ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɧɚ� ɞɚɬɭ�
ɩɪɢɨɛɪɟɬɟɧɢɹ�� ȼɫɟ� ɮɨɪɦɵ� ɭɫɥɨɜɧɨɝɨ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ�� ɤɥɚɫɫɢɮɢɰɢɪɭɟɦɵɟ� ɜ� ɤɚɱɟɫɬɜɟ� ɚɤɬɢɜɚ� ɢɥɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɢ� ɜɵɬɟɤɚɸɳɢɟ� ɢɡ� ɨɛɴɟɞɢɧɟɧɢɹ� ɛɢɡɧɟɫɚ�� ɨɰɟɧɢɜɚɸɬɫɹ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɜɧɟ�
ɡɚɜɢɫɢɦɨɫɬɢ�ɨɬ�ɬɨɝɨ��ɩɨɩɚɞɚɸɬ�ɨɧɢ�ɜ�ɫɮɟɪɭ�ɩɪɢɦɟɧɟɧɢɹ�ɆɋɎɈ��IFRS�����ɢɥɢ�ɆɋɎɈ��IAS������ɢɥɢ�ɧɟɬ� 

Ƚɭɞɜɢɥ� ɢɡɧɚɱɚɥɶɧɨ� ɨɰɟɧɢɜɚɟɬɫɹ� ɩɨ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɨɩɪɟɞɟɥɹɟɦɨɣ� ɤɚɤ� ɩɪɟɜɵɲɟɧɢɟ� ɫɭɦɦɵ�
ɩɟɪɟɞɚɧɧɨɝɨ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ� ɢ� ɩɪɢɡɧɚɧɧɵɯ� ɧɟɤɨɧɬɪɨɥɶɧɵɯ� ɞɨɥɟɣ� ɭɱɚɫɬɢɹ� ɢ� ɪɚɧɟɟ� ɩɪɢɧɚɞɥɟɠɚɜɲɢɯ�
ɩɪɢɨɛɪɟɬɚɸɳɟɣ� ɫɬɨɪɨɧɟ� ɞɨɥɟɣ� ɭɱɚɫɬɢɹ� ɧɚɞ� ɫɭɦɦɨɣ� ɱɢɫɬɵɯ� ɢɞɟɧɬɢɮɢɰɢɪɭɟɦɵɯ� ɚɤɬɢɜɨɜ�� ɩɪɢɨɛɪɟɬɟɧɧɵɯ�
Ƚɪɭɩɩɨɣ�� ɢ� ɩɪɢɧɹɬɵɯ� ɟɸ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� ȿɫɥɢ� ɫɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɩɪɢɨɛɪɟɬɟɧɧɵɯ� ɱɢɫɬɵɯ� ɚɤɬɢɜɨɜ�
ɩɪɟɜɵɲɚɟɬ� ɫɭɦɦɭ� ɩɟɪɟɞɚɧɧɨɝɨ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ�� ɞɨ� ɩɪɢɡɧɚɧɢɹ� ɞɨɯɨɞɚ�� Ƚɪɭɩɩɚ� ɩɨɜɬɨɪɧɨ� ɚɧɚɥɢɡɢɪɭɟɬ�
ɩɪɚɜɢɥɶɧɨɫɬɶ�ɨɩɪɟɞɟɥɟɧɢɹ�ɜɫɟɯ�ɩɪɢɨɛɪɟɬɟɧɧɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɜɫɟɯ�ɩɪɢɧɹɬɵɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɚ�ɬɚɤɠɟ�ɩɪɨɰɟɞɭɪɵ��
ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ� ɩɪɢ� ɨɰɟɧɤɟ� ɫɭɦɦ�� ɤɨɬɨɪɵɟ� ɞɨɥɠɧɵ� ɛɵɬɶ� ɩɪɢɡɧɚɧɵ� ɧɚ� ɞɚɬɭ� ɩɪɢɨɛɪɟɬɟɧɢɹ�� ȿɫɥɢ� ɩɨɫɥɟ�
ɩɨɜɬɨɪɧɨɣ� ɨɰɟɧɤɢ�ɩɟɪɟɞɚɧɧɨɟ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɜɧɨɜɶ� ɨɤɚɡɵɜɚɟɬɫɹ�ɦɟɧɶɲɟ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɢɫɬɵɯ�
ɩɪɢɨɛɪɟɬɟɧɧɵɯ�ɚɤɬɢɜɨɜ��ɪɚɡɧɢɰɚ�ɩɪɢɡɧɚɟɬɫɹ�ɜ�ɫɨɫɬɚɜɟ�ɩɪɢɛɵɥɢ�ɢɥɢ�ɭɛɵɬɤɚ� 

ȼɩɨɫɥɟɞɫɬɜɢɢ� ɝɭɞɜɢɥ� ɨɰɟɧɢɜɚɟɬɫɹ� ɩɨ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɡɚ� ɜɵɱɟɬɨɦ� ɧɚɤɨɩɥɟɧɧɵɯ� ɭɛɵɬɤɨɜ� ɨɬ�
ɨɛɟɫɰɟɧɟɧɢɹ�� Ⱦɥɹ� ɰɟɥɟɣ� ɩɪɨɜɟɪɤɢ� ɝɭɞɜɢɥɚ�� ɩɪɢɨɛɪɟɬɟɧɧɨɝɨ� ɩɪɢ� ɨɛɴɟɞɢɧɟɧɢɢ� ɛɢɡɧɟɫɚ�� ɧɚ� ɩɪɟɞɦɟɬ�
ɨɛɟɫɰɟɧɟɧɢɹ� ɝɭɞɜɢɥ�� ɧɚɱɢɧɚɹ� ɫ� ɞɚɬɵ� ɩɪɢɨɛɪɟɬɟɧɢɹ� Ƚɪɭɩɩɨɣ� ɤɨɦɩɚɧɢɢ�� ɪɚɫɩɪɟɞɟɥɹɟɬɫɹ� ɧɚ� ɤɚɠɞɨɟ� ɢɡ�
ɩɨɞɪɚɡɞɟɥɟɧɢɣ�Ƚɪɭɩɩɵ��ɝɟɧɟɪɢɪɭɸɳɢɯ�ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ��ɤɨɬɨɪɵɟ��ɤɚɤ�ɩɪɟɞɩɨɥɚɝɚɟɬɫɹ��ɢɡɜɥɟɤɭɬ�ɜɵɝɨɞɭ�ɨɬ�
ɨɛɴɟɞɢɧɟɧɢɹ� ɛɢɡɧɟɫɚ�� ɧɟɡɚɜɢɫɢɦɨ� ɨɬ� ɬɨɝɨ�� ɨɬɧɨɫɹɬɫɹ� ɢɥɢ� ɧɟɬ� ɞɪɭɝɢɟ� ɚɤɬɢɜɵ� ɢɥɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�
ɩɪɢɨɛɪɟɬɚɟɦɨɣ�ɤɨɦɩɚɧɢɢ�ɤ�ɭɤɚɡɚɧɧɵɦ�ɩɨɞɪɚɡɞɟɥɟɧɢɹɦ� 

ȿɫɥɢ�ɝɭɞɜɢɥ�ɫɨɫɬɚɜɥɹɟɬ�ɱɚɫɬɶ�ɩɨɞɪɚɡɞɟɥɟɧɢɹ��ɝɟɧɟɪɢɪɭɸɳɟɝɨ�ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ��ɢ�ɱɚɫɬɶ�ɷɬɨɝɨ�ɩɨɞɪɚɡɞɟɥɟɧɢɹ�
ɜɵɛɵɜɚɟɬ�� ɝɭɞɜɢɥ�� ɨɬɧɨɫɹɳɢɣɫɹ� ɤ� ɜɵɛɵɜɚɸɳɟɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɜɤɥɸɱɚɟɬɫɹ� ɜ� ɛɚɥɚɧɫɨɜɭɸ� ɫɬɨɢɦɨɫɬɶ� ɷɬɨɣ�
ɞɟɹɬɟɥɶɧɨɫɬɢ� ɩɪɢ� ɨɩɪɟɞɟɥɟɧɢɢ� ɩɪɢɛɵɥɢ� ɢɥɢ� ɭɛɵɬɤɚ� ɨɬ� ɟɟ� ɜɵɛɵɬɢɹ�� ȼ� ɷɬɢɯ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ� ɜɵɛɵɜɲɢɣ�
ɝɭɞɜɢɥ� ɨɰɟɧɢɜɚɟɬɫɹ� ɧɚ� ɨɫɧɨɜɟ� ɫɨɨɬɧɨɲɟɧɢɹ� ɫɬɨɢɦɨɫɬɢ� ɜɵɛɵɜɲɟɣ� ɞɟɹɬɟɥɶɧɨɫɬɢ� ɢ� ɫɬɨɢɦɨɫɬɢ� ɨɫɬɚɜɲɟɣɫɹ�
ɱɚɫɬɢ�ɩɨɞɪɚɡɞɟɥɟɧɢɹ��ɝɟɧɟɪɢɪɭɸɳɟɝɨ�ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ� 

Ɉɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚ 

Ɂɚɬɪɚɬɵ�ɧɚ�ɪɚɡɜɟɞɤɭ 

Ƚɟɨɥɨɝɢɱɟɫɤɢɟ� ɢ� ɝɟɨɮɢɡɢɱɟɫɤɢɟ�ɪɚɫɯɨɞɵ�ɫɩɢɫɵɜɚɸɬɫɹ� ɜ ɩɪɢɛɵɥɢ�ɢ� ɭɛɵɬɤɢ ɜ�ɦɨɦɟɧɬ�� ɤɨɝɞɚ� ɬɚɤɢɟ� ɡɚɬɪɚɬɵ�
ɛɵɥɢ� ɩɨɧɟɫɟɧɵ�� Ɂɚɬɪɚɬɵ�� ɧɚɩɪɹɦɭɸ� ɨɬɧɨɫɹɳɢɟɫɹ� ɤ� ɪɚɡɜɟɞɨɱɧɵɦ� ɫɤɜɚɠɢɧɚɦ� ɤɚɩɢɬɚɥɢɡɢɪɭɸɬɫɹ� ɜ� ɫɨɫɬɚɜɟ�
ɚɤɬɢɜɨɜ�ɩɨ�ɪɚɡɜɟɞɤɟ�ɢ�ɨɰɟɧɤɟ�ɞɨ� ɬɟɯ� ɩɨɪ�ɩɨɤɚ�ɧɟ�ɛɭɞɟɬ� ɡɚɜɟɪɲɟɧɨ�ɛɭɪɟɧɢɟ� ɫɤɜɚɠɢɧɵ�ɢ�ɪɟɡɭɥɶɬɚɬɵ�ɬɚɤɨɝɨ�
ɛɭɪɟɧɢɹ� ɧɟ� ɛɭɞɭɬ� ɨɰɟɧɟɧɵ�� ɗɬɢ� ɡɚɬɪɚɬɵ� ɜɤɥɸɱɚɸɬ� ɜ� ɫɟɛɹ� ɤɨɦɩɟɧɫɚɰɢɸ� ɫɨɬɪɭɞɧɢɤɚɦ�� ɢɫɩɨɥɶɡɭɟɦɵɟ�
ɦɚɬɟɪɢɚɥɵ�ɢ�ɬɨɩɥɢɜɨ��ɡɚɬɪɚɬɵ�ɧɚ�ɛɭɪɟɧɢɟ�ɢ�ɩɥɚɬɟɠɢ�ɩɨɞɪɹɞɱɢɤɚɦ�ɢ�ɩɥɚɬɟɠɢ�ɩɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ�ɩɨ�ɜɵɛɵɬɢɸ�
ɚɤɬɢɜɨɜ�� ȼ� ɫɥɭɱɚɟ� ɟɫɥɢ� ɛɭɞɭɬ� ɧɚɣɞɟɧɵ� ɭɝɥɟɜɨɞɨɪɨɞɵ�� ɩɨɞɥɟɠɚɳɢɟ� ɨɰɟɧɤɟ� �ɤ� ɩɪɢɦɟɪɭ� ɛɭɪɟɧɢɟ�
ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ�ɫɤɜɚɠɢɧ���ɢ�ɤɨɦɦɟɪɱɟɫɤɚɹ�ɪɚɡɪɚɛɨɬɤɚ�ɤɨɬɨɪɵɯ�ɞɨɫɬɚɬɨɱɧɨ�ɜɟɪɨɹɬɧɚ��ɬɨ�ɬɚɤɢɟ�ɡɚɬɪɚɬɵ�ɛɭɞɭɬ�
ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɵ� ɤɚɤ� ɚɤɬɢɜ� ɞɨ� ɬɟɯ� ɩɨɪ�� ɩɨɤɚ� ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ� ɞɨɫɬɚɬɨɱɧɵɟ�ɧɟɩɪɟɪɵɜɧɵɟ� ɪɚɛɨɬɵ� ɩɨ�
ɤɨɦɦɟɪɱɟɫɤɨɣ�ɨɰɟɧɤɟ�ɭɝɥɟɜɨɞɨɪɨɞɨɜ�� 

ȼɫɟ� ɩɨɞɨɛɧɵɟ� ɡɚɬɪɚɬɵ� ɩɨɞɥɟɠɚɬ� ɬɟɯɧɢɱɟɫɤɨɦɭ� ɢ� ɤɨɦɦɟɪɱɟɫɤɨɦɭ� ɚɧɚɥɢɡɭ� ɤɚɤ�ɦɢɧɢɦɭɦ� ɪɚɡ� ɜ� ɝɨɞ� ɫ� ɰɟɥɶɸ�
ɩɨɞɬɜɟɪɠɞɟɧɢɹ�ɧɚɦɟɪɟɧɢɹ�ɨ�ɩɪɨɞɨɥɠɟɧɢɢ�ɪɚɡɪɚɛɨɬɤɢ�ɢɥɢ�ɢɧɨɝɨ�ɦɟɬɨɞɚ�ɢɡɜɥɟɱɟɧɢɹ�ɜɵɝɨɞ�ɢɡ�ɨɛɧɚɪɭɠɟɧɧɨɝɨ�
ɦɟɫɬɨɪɨɠɞɟɧɢɹ��ȼ�ɢɧɨɦ�ɫɥɭɱɚɟ��ɡɚɬɪɚɬɵ�ɫɩɢɫɵɜɚɸɬɫɹ��ȼ�ɬɟɱɟɧɢɟ�ɝɨɞɚ��ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ��
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɡɚɬɪɚɬɵ�ɧɚ�ɪɚɡɜɟɞɤɭ�� ɜɤɥɸɱɟɧɧɵɟ� ɜ� ɫɨɫɬɚɜ�ɩɪɢɛɵɥɟɣ�ɢ� ɭɛɵɬɤɨɜ�� ɫɨɫɬɚɜɢɥɢ�ɧɨɥɶ� �ɜ������ ɝɨɞɭ�������� ɬɵɫɹɱ�
ɞɨɥɥɚɪɨɜ�ɋɒȺ�� 

ɋɬɨɢɦɨɫɬɶ� ɩɪɢɨɛɪɟɬɟɧɢɹ� ɩɪɚɜ� ɧɚ� ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ� ɢɡɧɚɱɚɥɶɧɨ� ɤɚɩɢɬɚɥɢɡɢɪɭɟɬɫɹ� ɜ� ɪɚɡɜɟɞɨɱɧɵɟ� ɢ�
ɨɰɟɧɨɱɧɵɟ� ɚɤɬɢɜɵ�� Ɋɚɫɯɨɞɵ� ɧɚ� ɩɪɢɨɛɪɟɬɟɧɢɟ� ɩɪɚɜ� ɧɚ� ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ� ɩɟɪɟɫɦɚɬɪɢɜɚɸɬɫɹ� ɧɚ� ɤɚɠɞɭɸ�
ɨɬɱɺɬɧɭɸ� ɞɚɬɭ�� ɱɬɨɛɵ� ɩɨɞɬɜɟɪɞɢɬɶ�� ɨɬɫɭɬɫɬɜɢɟ� ɩɪɢɡɧɚɤɨɜ� ɬɨɝɨ�� ɱɬɨ� ɛɚɥɚɧɫɨɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɩɪɟɜɵɲɚɟɬ�
ɜɨɡɦɟɳɚɟɦɭɸ�ɫɭɦɦɭ��ɗɬɨɬ�ɨɛɡɨɪ�ɜɤɥɸɱɚɟɬ�ɩɨɞɬɜɟɪɠɞɟɧɢɟ�ɬɨɝɨ��ɱɬɨ�ɪɚɡɜɟɞɨɱɧɨɟ�ɛɭɪɟɧɢɟ�ɩɪɨɞɨɥɠɚɟɬɫɹ ɢɥɢ�
ɨɫɧɨɜɚɬɟɥɶɧɨ� ɡɚɩɥɚɧɢɪɨɜɚɧɨ�� ɥɢɛɨ� ɱɬɨ� ɨɧɨ� ɛɵɥɨ� ɨɩɪɟɞɟɥɟɧɨ�� ɥɢɛɨ� ɱɬɨ� ɜɟɞɟɬɫɹ� ɪɚɛɨɬɚ�� ɱɬɨɛɵ� ɨɩɪɟɞɟɥɢɬɶ�
ɹɜɥɹɟɬɫɹ� ɥɢ� ɨɛɧɚɪɭɠɟɧɢɟ� ɷɤɨɧɨɦɢɱɟɫɤɢ� ɠɢɡɧɟɫɩɨɫɨɛɧɵɦ� ɧɚ� ɨɫɧɨɜɟ� ɪɹɞɚ� ɬɟɯɧɢɱɟɫɤɢɯ� ɢ� ɤɨɦɦɟɪɱɟɫɤɢɯ�
ɫɨɨɛɪɚɠɟɧɢɣ� ɢ� ɫɭɳɟɫɬɜɭɟɬ� ɥɢ� ɞɨɫɬɚɬɨɱɧɨɟ� ɩɪɨɞɜɢɠɟɧɢɟ� � ɜ� ɫɨɡɞɚɧɢɢ� ɩɥɚɧɨɜ� ɢ� ɫɪɨɤɨɜ� ɪɚɡɜɢɬɢɹ�� ȿɫɥɢ�
ɛɭɞɭɳɚɹ� ɞɟɹɬɟɥɶɧɨɫɬɶ� ɧɟ� ɩɥɚɧɢɪɭɟɬɫɹ� ɢɥɢ� ɩɪɚɜɨ� ɧɚ� ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ� ɛɵɥɨ� ɜɨɡɜɪɚɳɟɧɨ� ɢɥɢ� ɢɫɬɟɤɥɨ��
ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɡɚɬɪɚɬ�ɧɚ�ɩɪɚɜɚ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ�ɫɩɢɫɵɜɚɟɬɫɹ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ��ɉɨɫɥɟ�
ɩɪɢɡɧɚɧɢɹ�ɞɨɤɚɡɚɧɧɵɯ�ɡɚɩɚɫɨɜ�ɢ�ɜɧɭɬɪɟɧɧɟɝɨ�ɨɞɨɛɪɟɧɢɹ�ɪɚɡɪɚɛɨɬɤɢ��ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�ɪɚɫɯɨɞɵ�ɩɟɪɟɜɨɞɹɬɫɹ�
ɜ�ɧɟɮɬɟɝɚɡɨɜɵɟ�ɚɤɬɢɜɵ� 

ɇɟɮɬɟɝɚɡɨɜɵɟ�ɚɤɬɢɜɵ 

Ɂɚɬɪɚɬɵ� ɧɚ� ɫɬɪɨɢɬɟɥɶɫɬɜɨ�� ɭɫɬɚɧɨɜɤɭ� ɢ� ɡɚɜɟɪɲɟɧɢɟ� ɨɛɴɟɤɬɨɜ� ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�� ɬɚɤɢɯ� ɤɚɤ� ɫɨɨɪɭɠɟɧɢɹ�� ɩɨ�
ɩɟɪɟɪɚɛɨɬɤɟ�� ɬɪɭɛɨɩɪɨɜɨɞɵ� ɢ� ɛɭɪɟɧɢɟ ɷɤɫɩɥɭɚɬɚɰɢɨɧɧɵɯ� ɫɤɜɚɠɢɧ�� ɤɚɩɢɬɚɥɢɡɢɪɭɸɬɫɹ� ɜ� ɫɨɫɬɚɜɟ� ɨɫɧɨɜɧɵɯ�
ɫɪɟɞɫɬɜ� ɜ� ɤɚɱɟɫɬɜɟ� ɧɟɮɬɟɝɚɡɨɜɨɝɨ� ɢɦɭɳɟɫɬɜɚ�� ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ� ɫɬɨɢɦɨɫɬɶ� ɚɤɬɢɜɨɜ� ɫɨɫɬɨɢɬ� ɢɡ� ɰɟɧɵ�
ɩɪɢɨɛɪɟɬɟɧɢɹ� ɢɥɢ� ɫɬɨɢɦɨɫɬɢ� ɫɬɪɨɢɬɟɥɶɫɬɜɚ�� ɥɸɛɵɯ� ɡɚɬɪɚɬ�� ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ� ɨɬɧɨɫɹɳɢɯɫɹ� ɤ� ɩɪɢɜɟɞɟɧɢɸ�
ɚɤɬɢɜɚ� ɜ� ɪɚɛɨɱɟɟ� ɫɨɫɬɨɹɧɢɟ� ɢ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɨɰɟɧɤɢ� ɡɚɬɪɚɬ� ɩɨ� ɥɢɤɜɢɞɚɰɢɢ� ɚɤɬɢɜɚ�� ɩɪɢ� ɧɟɨɛɯɨɞɢɦɨɫɬɢ��
ɐɟɧɨɣ� ɩɪɢɨɛɪɟɬɟɧɢɹ� ɢɥɢ� ɫɬɨɢɦɨɫɬɢ� ɫɬɪɨɢɬɟɥɶɫɬɜɚ� ɹɜɥɹɟɬɫɹ� ɨɛɳɚɹ� ɭɩɥɚɱɟɧɧɚɹ� ɫɭɦɦɚ� ɢ� ɫɩɪɚɜɟɞɥɢɜɚɹ�
ɫɬɨɢɦɨɫɬɶ� ɥɸɛɨɝɨ� ɞɪɭɝɨɝɨ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ�� ɩɪɟɞɨɫɬɚɜɥɟɧɧɨɝɨ� ɞɥɹ� ɩɪɢɨɛɪɟɬɟɧɢɹ� ɚɤɬɢɜɚ�� Ʉɨɝɞɚ� ɩɪɨɟɤɬ�
ɪɚɡɪɚɛɨɬɤɢ�ɩɟɪɟɯɨɞɢɬ�ɧɚ�ɫɬɚɞɢɸ�ɞɨɛɵɱɢ��ɤɚɩɢɬɚɥɢɡɚɰɢɹ�ɨɩɪɟɞɟɥɟɧɧɵɯ�ɡɚɬɪɚɬ�ɧɚ�ɫɬɪɨɢɬɟɥɶɫɬɜɨ�ɪɚɡɪɚɛɨɬɤɭ�
ɩɪɟɤɪɚɳɚɟɬɫɹ�� ɢ� ɡɚɬɪɚɬɵ� ɥɢɛɨ� ɪɚɫɫɦɚɬɪɢɜɚɸɬɫɹ� ɤɚɤ� ɱɚɫɬɶ� ɫɬɨɢɦɨɫɬɢ� ɡɚɩɚɫɨɜ�� ɥɢɛɨ� ɫɩɢɫɵɜɚɸɬɫɹ�� ɡɚ�
ɢɫɤɥɸɱɟɧɢɟɦ� ɡɚɬɪɚɬ�� ɤɨɬɨɪɵɟ� ɩɨɞɥɟɠɚɬ� ɤɚɩɢɬɚɥɢɡɚɰɢɢ� ɫɜɹɡɚɧɵ� ɫ� ɭɜɟɥɢɱɟɧɢɟɦ� ɧɟɮɬɟɝɚɡɨɜɵɯ� ɚɤɬɢɜɨɜ��
ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹɦɢ�ɢ�ɧɨɜɵɦɢ�ɪɚɡɪɚɛɨɬɤɚɦɢ� 

ȼɫɟ� ɡɚɬɪɚɬɵ�� ɤɚɩɢɬɚɥɢɡɢɪɭɟɦɵɟ� ɜ� ɫɨɫɬɚɜɟ� ɧɟɮɬɟɝɚɡɨɜɵɯ� ɚɤɬɢɜɨɜ�� ɚɦɨɪɬɢɡɢɪɭɸɬɫɹ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�
ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ� ɦɟɬɨɞɚ� ɧɚ� ɨɫɧɨɜɟ� ɞɨɤɚɡɚɧɧɵɯ� ɪɚɡɪɚɛɨɬɚɧɧɵɯ� ɡɚɩɚɫɨɜ� ɦɟɫɬɨɪɨɠɞɟɧɢɹ�� ɤɪɨɦɟ�
ɧɟɮɬɟɩɪɨɜɨɞɚ� ɢ� ɧɟɮɬɟɧɚɥɢɜɧɨɝɨ� ɬɟɪɦɢɧɚɥɚ�� ɤɨɬɨɪɵɟ� Ƚɪɭɩɩɚ� ɚɦɨɪɬɢɡɢɪɭɟɬ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɥɢɧɟɣɧɨɝɨ�
ɦɟɬɨɞɚ� ɜ� ɬɟɱɟɧɢɟ� ɫɪɨɤɚ� ɩɪɚɜ� ɧɚ� ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ�� Ⱥɤɬɢɜɵ�� ɫɪɨɤɢ� ɩɨɥɟɡɧɨɣ� ɫɥɭɠɛɵ�� ɤɨɬɨɪɵɯ� ɦɟɧɶɲɟ�
ɨɫɬɚɬɨɱɧɨɝɨ�ɫɪɨɤɚ�ɫɥɭɠɛɵ�ɦɟɫɬɨɪɨɠɞɟɧɢɹ��ɬɚɤɠɟ�ɚɦɨɪɬɢɡɢɪɭɟɬɫɹ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɥɢɧɟɣɧɨɝɨ�ɦɟɬɨɞɚ� 

Ɂɚɩɚɫɵ�ɧɟɮɬɢ�ɢ�ɝɚɡɚ 

Ⱦɨɤɚɡɚɧɧɵɟ� ɡɚɩɚɫɵ� ɧɟɮɬɢ� ɢ� ɝɚɡɚ� ɩɪɟɞɫɬɚɜɥɹɸɬ� ɫɨɛɨɣ� ɪɚɫɱɺɬɧɨɟ� ɤɨɥɢɱɟɫɬɜɨ� ɤɨɦɦɟɪɱɟɫɤɢ� ɢɡɜɥɟɤɚɟɦɵɯ�
ɭɝɥɟɜɨɞɨɪɨɞɨɜ�� ɤɨɬɨɪɵɟ� ɫɨɝɥɚɫɧɨ� ɢɦɟɸɳɢɦɫɹ� ɝɟɨɥɨɝɢɱɟɫɤɢɦ�� ɝɟɨɮɢɡɢɱɟɫɤɢɦ� ɢ� ɬɟɯɧɨɥɨɝɢɱɟɫɤɢɦ� ɞɚɧɧɵɦ�
ɦɨɝɭɬ�ɛɵɬɶ�ɞɨɛɵɬɵ�ɜ�ɩɨɫɥɟɞɭɸɳɢɟ�ɝɨɞɵ�ɢɡ�ɪɚɡɜɟɞɚɧɧɵɯ�ɩɥɚɫɬɨɜ� 

Ƚɪɭɩɩɚ� ɢɫɩɨɥɶɡɭɟɬ� ɨɰɟɧɤɭ� ɡɚɩɚɫɨɜ�� ɩɪɟɞɨɫɬɚɜɥɹɟɦɭɸ� ɧɟɡɚɜɢɫɢɦɵɦ� ɨɰɟɧɳɢɤɨɦ� ɧɚ� ɟɠɟɝɨɞɧɨɣ� ɨɫɧɨɜɟ� ɞɥɹ�
ɨɩɪɟɞɟɥɟɧɢɹ�ɤɨɥɢɱɟɫɬɜɚ�ɡɚɩɚɫɨɜ�ɧɟɮɬɢ�ɢ�ɝɚɡɚ�ɧɚ�ɫɜɨɢɯ�ɧɟɮɬɟɝɚɡɨɜɵɯ�ɦɟɫɬɨɪɨɠɞɟɧɢɹɯ��ɗɬɢ�ɨɛɴɟɦɵ�ɡɚɩɚɫɨɜ�
ɢɫɩɨɥɶɡɭɸɬɫɹ�ɞɥɹ�ɪɚɫɱɺɬɚ�ɫɬɚɜɤɢ�ɢɫɬɨɳɟɧɢɹ�ɩɨ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɦɭ�ɦɟɬɨɞɭ��ɬɚɤ�ɤɚɤ�ɨɧɚ�ɨɬɪɚɠɚɟɬ�ɨɠɢɞɚɟɦɭɸ�
ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨɫɬɶ�ɩɨɬɪɟɛɥɟɧɢɹ�Ƚɪɭɩɩɨɣ�ɛɭɞɭɳɢɯ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɜɵɝɨɞ� 

Ⱥɜɚɧɫɵ��ɜɵɞɚɧɧɵɟ�ɡɚ�ɞɨɥɝɨɫɪɨɱɧɵɟ�ɚɤɬɢɜɵ 

Ⱥɜɚɧɫɵ�� ɜɵɞɚɧɧɵɟ� ɡɚ� ɤɚɩɢɬɚɥɶɧɵɟ� ɢɧɜɟɫɬɢɰɢɢ�ɩɪɢɨɛɪɟɬɟɧɢɟ� ɞɨɥɝɨɫɪɨɱɧɵɯ� ɚɤɬɢɜɨɜ� ɨɬɧɨɫɹɬɫɹ� ɤ� ɚɜɚɧɫɚɦ��
ɜɵɞɚɧɧɵɦ� ɡɚ� ɞɨɥɝɨɫɪɨɱɧɵɟ� ɚɤɬɢɜɵ� ɜɧɟ� ɡɚɜɢɫɢɦɨɫɬɢ� ɨɬ� ɜɪɟɦɟɧɢ� ɩɨɫɬɚɜɤɢ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ� ɚɤɬɢɜɨɜ� ɢɥɢ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�ɪɚɛɨɬ�ɢɥɢ�ɭɫɥɭɝ�ɜ�ɫɱɟɬ�ɞɚɧɧɵɯ�ɚɜɚɧɫɨɜ��Ⱥɜɚɧɫɵ��ɜɵɞɚɧɧɵɟ�ɡɚ�ɩɪɢɨɛɪɟɬɟɧɢɟ�ɞɨɥɝɨɫɪɨɱɧɵɯ�
ɚɤɬɢɜɨɜ�ɩɪɢɡɧɚɸɬɫɹ�Ƚɪɭɩɩɨɣ�ɤɚɤ�ɞɨɥɝɨɫɪɨɱɧɵɟ�ɚɤɬɢɜɵ�ɢ�ɧɟ�ɩɨɞɥɟɠɚɬ�ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɸ� 
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ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɉɪɨɱɢɟ�ɨɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚ 

ȼɫɟ�ɩɪɨɱɢɟ�ɨɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚ�ɭɱɢɬɵɜɚɸɬɫɹ�ɩɨ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ�ɫɬɨɢɦɨɫɬɢ�ɡɚ�ɦɢɧɭɫɨɦ�ɧɚɤɨɩɥɟɧɧɨɝɨ�ɢɡɧɨɫɚ�
ɢ� ɨɛɟɫɰɟɧɟɧɢɹ�� ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ� ɫɬɨɢɦɨɫɬɶ� ɜɤɥɸɱɚɟɬ� ɜ� ɫɟɛɹ� ɡɚɬɪɚɬɵ�� ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ� ɫɜɹɡɚɧɧɵɟ� ɫ�
ɩɪɢɨɛɪɟɬɟɧɢɟɦ�ɚɤɬɢɜɚ��ɉɨɫɥɟɞɭɸɳɢɟ�ɡɚɬɪɚɬɵ�ɜɤɥɸɱɚɸɬɫɹ�ɜ�ɛɚɥɚɧɫɨɜɭɸ�ɫɬɨɢɦɨɫɬɶ�ɚɤɬɢɜɨɜ�ɢɥɢ�ɩɪɢɡɧɚɸɬɫɹ�
ɤɚɤ� ɨɬɞɟɥɶɧɵɣ� ɚɤɬɢɜ�� ɬɚɦ� ɝɞɟ� ɷɬɨ� ɭɦɟɫɬɧɨ�� ɬɨɥɶɤɨ� ɬɨɝɞɚ�� ɤɨɝɞɚ� ɫɭɳɟɫɬɜɭɟɬ� ɜɟɪɨɹɬɧɨɫɬɶ� ɬɨɝɨ�� ɱɬɨ� ɛɭɞɭɳɢɟ�
ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɜɵɝɨɞɵ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɚɤɬɢɜɨɦ��ɩɨɫɬɭɩɹɬ�Ƚɪɭɩɩɟ��ɢ�ɫɬɨɢɦɨɫɬɶ�ɚɤɬɢɜɚ�ɦɨɠɟɬ�ɛɵɬɶ�ɞɨɫɬɨɜɟɪɧɨ�
ɨɰɟɧɟɧɚ�� ȼɫɟ� ɩɪɨɱɢɟ� ɪɚɫɯɨɞɵ� ɧɚ� ɪɟɦɨɧɬ� ɢ� ɨɛɫɥɭɠɢɜɚɧɢɟ� ɨɬɧɨɫɹɬɫɹ� ɧɚ� ɩɪɢɛɵɥɢ� ɢ� ɭɛɵɬɤɢ� ɜ� ɬɨɦ� ɝɨɞɭ�� ɜ�
ɤɨɬɨɪɨɦ�ɨɧɢ�ɜɨɡɧɢɤɥɢ� 

ɂɡɧɨɫ�ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ�ɥɢɧɟɣɧɵɦ�ɦɟɬɨɞɨɦ�ɜ�ɬɟɱɟɧɢɟ�ɫɥɟɞɭɸɳɢɯ�ɪɚɫɱɺɬɧɵɯ�ɫɪɨɤɨɜ�ɩɨɥɟɡɧɨɝɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ�
ɚɤɬɢɜɨɜ� 

 Ƚɨɞɵ 
 
Ɂɞɚɧɢɹ�ɢ�ɫɨɨɪɭɠɟɧɢɹ 7-15 
Ɍɪɚɧɫɩɨɪɬɧɵɟ�ɫɪɟɞɫɬɜɚ 8 
Ɇɚɲɢɧɵ�ɢ�ɨɛɨɪɭɞɨɜɚɧɢɟ 3-13 
ɉɪɨɱɟɟ 3-10 

Ɉɛɟɫɰɟɧɟɧɢɟ�ɧɟɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ 

Ƚɪɭɩɩɚ�ɨɰɟɧɢɜɚɟɬ�ɚɤɬɢɜɵ�ɢɥɢ�ɝɪɭɩɩɵ�ɚɤɬɢɜɨɜ�ɧɚ�ɨɛɟɫɰɟɧɟɧɢɟ�ɜ�ɬɟɯ�ɫɥɭɱɚɹɯ��ɤɨɝɞɚ�ɫɨɛɵɬɢɹ�ɢɥɢ�ɢɡɦɟɧɟɧɢɹ�ɜ�
ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ� ɭɤɚɡɵɜɚɸɬ�ɧɚ� ɬɨ�� ɱɬɨ� ɛɚɥɚɧɫɨɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɚɤɬɢɜɚ� ɧɟ�ɦɨɠɟɬ� ɛɵɬɶ� ɜɨɡɦɟɳɟɧɚ��Ɉɬɞɟɥɶɧɵɟ�
ɚɤɬɢɜɵ� ɝɪɭɩɩɢɪɭɸɬɫɹ� ɞɥɹ� ɰɟɥɟɣ� ɬɟɫɬɚ� ɧɚ� ɨɛɟɫɰɟɧɟɧɢɟ� ɧɚ� ɫɚɦɨɦ� ɧɢɡɤɨɦ� ɭɪɨɜɧɟ�� ɧɚ� ɤɨɬɨɪɨɦ� ɢɦɟɸɬɫɹ�
ɢɞɟɧɬɢɮɢɰɢɪɭɟɦɵɟ�ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ��ɤɨɬɨɪɵɟ�ɜ�ɨɫɧɨɜɧɨɦ�ɧɟɡɚɜɢɫɢɦɵ�ɨɬ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ��ɝɟɧɟɪɢɪɭɟɦɵɯ�
ɞɪɭɝɢɦɢ� ɝɪɭɩɩɚɦɢ� ɚɤɬɢɜɨɜ�� ȿɫɥɢ� ɬɚɤɢɟ� ɩɪɢɡɧɚɤɢ� ɢɦɟɸɬ�ɦɟɫɬɨ�� ɢɥɢ� ɟɫɥɢ� ɬɪɟɛɭɟɬɫɹ� ɩɪɨɜɟɞɟɧɢɟ� ɟɠɟɝɨɞɧɨɣ�
ɩɪɨɜɟɪɤɢ�ɚɤɬɢɜɚ�ɧɚ�ɨɛɟɫɰɟɧɟɧɢɟ��Ƚɪɭɩɩɚ�ɩɪɨɢɡɜɨɞɢɬ�ɨɰɟɧɤɭ�ɜɨɡɦɟɳɚɟɦɨɣ�ɫɬɨɢɦɨɫɬɢ�ɚɤɬɢɜɚ��ȼɨɡɦɟɳɚɟɦɚɹ�
ɫɬɨɢɦɨɫɬɶ�ɝɪɭɩɩɵ�ɚɤɬɢɜɨɜ�– ɷɬɨ�ɧɚɢɛɨɥɶɲɚɹ�ɢɡ�ɫɥɟɞɭɸɳɢɯ�ɜɟɥɢɱɢɧ��ɢɯ�ɫɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɡɚ�ɜɵɱɟɬɨɦ�
ɡɚɬɪɚɬ�ɧɚ�ɩɪɨɞɚɠɭ��ɢ�ɰɟɧɧɨɫɬɶ�ɨɬ�ɢɯ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ��ȿɫɥɢ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɝɪɭɩɩɵ�ɚɤɬɢɜɨɜ�ɩɪɟɜɵɲɚɟɬ�
ɟɟ� ɜɨɡɦɟɳɚɟɦɭɸ� ɫɬɨɢɦɨɫɬɶ�� ɝɪɭɩɩɚ� ɚɤɬɢɜɨɜ� ɫɱɢɬɚɟɬɫɹ� ɨɛɟɫɰɟɧɟɧɧɨɣ� ɢ� ɫɩɢɫɵɜɚɟɬɫɹ� ɞɨ� ɜɨɡɦɟɳɚɟɦɨɣ�
ɫɬɨɢɦɨɫɬɢ�� ɉɪɢ� ɨɰɟɧɤɟ� ɰɟɧɧɨɫɬɢ� ɨɬ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ�� ɛɭɞɭɳɢɟ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ� ɞɢɫɤɨɧɬɢɪɭɸɬɫɹ� ɞɨ�
ɩɪɢɜɟɞɟɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɩɨ� ɫɬɚɜɤɟ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ� ɞɨ� ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ�� ɤɨɬɨɪɚɹ� ɨɬɪɚɠɚɟɬ� ɬɟɤɭɳɭɸ�
ɪɵɧɨɱɧɭɸ�ɨɰɟɧɤɭ�ɜɪɟɦɟɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ�ɞɟɧɟɝ�ɢ�ɪɢɫɤɢ��ɩɪɢɫɭɳɢɟ�ɝɪɭɩɩɟ�ɚɤɬɢɜɨɜ� 

ɉɪɢ�ɨɩɪɟɞɟɥɟɧɢɢ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɡɚ�ɜɵɱɟɬɨɦ�ɡɚɬɪɚɬ�ɧɚ�ɩɪɨɞɚɠɭ�ɭɱɢɬɵɜɚɸɬɫɹ�ɧɟɞɚɜɧɢɟ�ɪɵɧɨɱɧɵɟ�
ɫɞɟɥɤɢ�� ɟɫɥɢ� ɬɚɤɨɜɵɟ� ɢɦɟɥɢ� ɦɟɫɬɨ�� ȼ� ɨɬɫɭɬɫɬɜɢɟ� ɩɨɞɨɛɧɵɯ� ɫɞɟɥɨɤ� ɩɪɢɦɟɧɹɟɬɫɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ� ɦɨɞɟɥɶ�
ɨɰɟɧɤɢ�� ɗɬɢ� ɪɚɫɱɺɬɵ� ɩɨɞɬɜɟɪɠɞɚɸɬɫɹ� ɨɰɟɧɨɱɧɵɦɢ� ɤɨɷɮɮɢɰɢɟɧɬɚɦɢ�� ɤɨɬɢɪɨɜɤɚɦɢ� ɰɟɧ� ɫɜɨɛɨɞɧɨ�
ɨɛɪɚɳɚɸɳɢɯɫɹ�ɧɚ�ɪɵɧɤɟ� ɚɤɰɢɣ�ɞɨɱɟɪɧɢɯ�ɤɨɦɩɚɧɢɣ�ɢɥɢ�ɩɪɨɱɢɦɢ�ɞɨɫɬɭɩɧɵɦɢ�ɩɨɤɚɡɚɬɟɥɹɦɢ�ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ� 

Ⱦɥɹ�ɚɤɬɢɜɨɜ�ɧɚ�ɤɚɠɞɭɸ�ɨɬɱɺɬɧɭɸ�ɞɚɬɭ�ɨɰɟɧɢɜɚɟɬɫɹ�ɧɚɥɢɱɢɟ�ɩɪɢɡɧɚɤɨɜ�ɬɨɝɨ��ɱɬɨ�ɪɚɧɟɟ�ɩɪɢɡɧɚɧɧɵɟ�ɭɛɵɬɤɢ�
ɨɬ�ɨɛɟɫɰɟɧɟɧɢɹ�ɛɨɥɶɲɟ�ɧɟ�ɫɭɳɟɫɬɜɭɸɬ�ɢɥɢ�ɫɨɤɪɚɬɢɥɢɫɶ��ȿɫɥɢ�ɬɚɤɨɣ�ɩɪɢɡɧɚɤ�ɢɦɟɟɬɫɹ��Ƚɪɭɩɩɚ�ɪɚɫɫɱɢɬɵɜɚɟɬ�
ɜɨɡɦɟɳɚɟɦɭɸ�ɫɬɨɢɦɨɫɬɶ��Ɋɚɧɟɟ�ɩɪɢɡɧɚɧɧɵɟ�ɭɛɵɬɤɢ�ɨɬ�ɨɛɟɫɰɟɧɟɧɢɹ�ɜɨɫɫɬɚɧɚɜɥɢɜɚɸɬɫɹ�ɬɨɥɶɤɨ�ɜ�ɬɨɦ�ɫɥɭɱɚɟ��
ɟɫɥɢ�ɢɦɟɥɨ�ɦɟɫɬɨ�ɢɡɦɟɧɟɧɢɟ�ɜ�ɞɨɩɭɳɟɧɢɢ��ɤɨɬɨɪɨɟ�ɢɫɩɨɥɶɡɨɜɚɥɚɫɶ�ɞɥɹ�ɨɩɪɟɞɟɥɟɧɢɹ�ɜɨɡɦɟɳɚɟɦɨɣ�ɫɬɨɢɦɨɫɬɢ�
ɚɤɬɢɜɚ�� ɫɨ� ɜɪɟɦɟɧɢ� ɩɨɫɥɟɞɧɟɝɨ� ɩɪɢɡɧɚɧɢɹ� ɭɛɵɬɤɚ� ɨɬ� ɨɛɟɫɰɟɧɟɧɢɹ�� ȼ� ɫɥɭɱɚɟ� ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ�� ɛɚɥɚɧɫɨɜɚɹ�
ɫɬɨɢɦɨɫɬɶ� ɚɤɬɢɜɚ� ɧɟ� ɦɨɠɟɬ� ɩɪɟɜɵɲɚɬɶ� ɜɨɡɦɟɳɚɟɦɭɸ� ɫɬɨɢɦɨɫɬɶ� ɚɤɬɢɜɚ�� ɚ� ɬɚɤɠɟ� ɛɚɥɚɧɫɨɜɭɸ� ɫɬɨɢɦɨɫɬɶ�
�ɡɚ ɜɵɱɟɬɨɦ�ɚɦɨɪɬɢɡɚɰɢɢ���ɩɨ�ɤɨɬɨɪɨɣ�ɞɚɧɧɵɣ�ɚɤɬɢɜ�ɩɪɢɡɧɚɜɚɥɫɹ�ɛɵ�ɜ�ɫɥɭɱɚɟ��ɟɫɥɢ�ɜ�ɩɪɟɞɵɞɭɳɢɟ�ɝɨɞɵ�ɧɟ�
ɛɵɥ�ɛɵ�ɩɪɢɡɧɚɧ�ɭɛɵɬɨɤ�ɨɬ�ɨɛɟɫɰɟɧɟɧɢɹ�ɩɨ�ɚɤɬɢɜɭ��Ɍɚɤɨɟ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ�ɩɪɢɡɧɚɟɬɫɹ�ɜ�ɨɬɱɺɬɟ�ɨ�ɩɪɢɛɵɥɹɯ�ɢ�
ɭɛɵɬɤɚɯ� 

ɉɨɫɥɟ� ɬɚɤɨɝɨ� ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ� ɫɬɨɢɦɨɫɬɢ�� ɧɚɱɢɫɥɟɧɢɟ� ɢɡɧɨɫɚ� ɤɨɪɪɟɤɬɢɪɭɟɬɫɹ� ɜ� ɛɭɞɭɳɢɯ� ɩɟɪɢɨɞɚɯ� ɱɬɨɛɵ�
ɪɚɫɩɪɟɞɟɥɢɬɶ� ɩɟɪɟɫɦɨɬɪɟɧɧɭɸ� ɛɚɥɚɧɫɨɜɭɸ� ɫɬɨɢɦɨɫɬɶ� ɚɤɬɢɜɚ�� ɡɚ� ɜɵɱɟɬɨɦ� ɨɫɬɚɬɨɱɧɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɧɚ�
ɫɢɫɬɟɦɚɬɢɱɟɫɤɨɣ�ɨɫɧɨɜɟ�ɜ�ɬɟɱɟɧɢɟ�ɨɫɬɚɜɲɟɝɨɫɹ�ɫɪɨɤɚ�ɩɨɥɟɡɧɨɝɨ�ɢɫɩɨɥɶɡɨɜɚɧɢɹ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɍɛɵɬɤɢ� ɨɬ� ɨɛɟɫɰɟɧɟɧɢɹ� ɩɨ� ɩɪɨɞɨɥɠɚɸɳɟɣɫɹ� ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɜɤɥɸɱɚɹ� ɨɛɟɫɰɟɧɟɧɢɟ� ɡɚɩɚɫɨɜ�� ɩɪɢɡɧɚɸɬɫɹ� ɜ�
ɨɬɱɺɬɟ� ɨ� ɩɪɢɛɵɥɹɯ� ɢɥɢ� ɭɛɵɬɤɚɯ� ɜ� ɫɨɫɬɚɜɟ� ɬɟɯ� ɤɚɬɟɝɨɪɢɣ� ɪɚɫɯɨɞɨɜ�� ɤɨɬɨɪɵɟ� ɫɨɨɬɜɟɬɫɬɜɭɸɬ� ɮɭɧɤɰɢɢ�
ɨɛɟɫɰɟɧɟɧɧɨɝɨ�ɚɤɬɢɜɚ� 

Ƚɭɞɜɢɥ 

Ƚɭɞɜɢɥ ɩɪɨɜɟɪɹɟɬɫɹ�ɧɚ�ɩɪɟɞɦɟɬ�ɨɛɟɫɰɟɧɟɧɢɹ�ɟɠɟɝɨɞɧɨ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ��ɚ�ɬɚɤɠɟ�ɜ�ɫɥɭɱɚɹɯ��ɤɨɝɞɚ�
ɫɨɛɵɬɢɹ� ɢɥɢ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɚ� ɭɤɚɡɵɜɚɸɬ� ɧɚ� ɬɨ�� ɱɬɨ� ɟɝɨ� ɛɚɥɚɧɫɨɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɦɨɠɟɬ� ɛɵɬɶ� ɨɛɟɫɰɟɧɟɧɚ��
Ɉɛɟɫɰɟɧɟɧɢɟ� ɝɭɞɜɢɥɚ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɩɭɬɟɦ� ɨɰɟɧɤɢ� ɜɨɡɦɟɳɚɟɦɨɣ� ɫɬɨɢɦɨɫɬɢ� ɩɨɞɪɚɡɞɟɥɟɧɢɣ�� ɝɟɧɟɪɢɪɭɸɳɢɯ�
ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ� �ɢɥɢ� ɝɪɭɩɩɵ� ɩɨɞɪɚɡɞɟɥɟɧɢɣ�� ɝɟɧɟɪɢɪɭɸɳɢɯ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ��� ɤ� ɤɨɬɨɪɵɦ� ɨɬɧɨɫɢɬɫɹ�
ɝɭɞɜɢɥ�� ȿɫɥɢ� ɜɨɡɦɟɳɚɟɦɚɹ� ɫɬɨɢɦɨɫɬɶ� ɩɨɞɪɚɡɞɟɥɟɧɢɣ�� ɝɟɧɟɪɢɪɭɸɳɢɯ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ�� ɦɟɧɶɲɟ� ɢɯ�
ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ��ɬɨ�ɩɪɢɡɧɚɟɬɫɹ�ɭɛɵɬɨɤ�ɨɬ�ɨɛɟɫɰɟɧɟɧɢɹ��ɍɛɵɬɨɤ�ɨɬ�ɨɛɟɫɰɟɧɟɧɢɹ�ɝɭɞɜɢɥɚ�ɧɟ�ɦɨɠɟɬ�ɛɵɬɶ�
ɜɨɫɫɬɚɧɨɜɥɟɧ�ɜ�ɛɭɞɭɳɢɯ�ɩɟɪɢɨɞɚɯ� 

Ɂɚɬɪɚɬɵ�ɩɨ�ɡɚɣɦɚɦ 

Ƚɪɭɩɩɚ� ɤɚɩɢɬɚɥɢɡɢɪɭɟɬ� ɡɚɬɪɚɬɵ� ɩɨ� ɡɚɣɦɚɦ� ɩɨ� ɤɜɚɥɢɮɢɰɢɪɭɟɦɵɦ� ɚɤɬɢɜɚɦ�� Ⱥɤɬɢɜ�� ɤɜɚɥɢɮɢɰɢɪɭɟɦɵɣ� ɞɥɹ�
ɤɚɩɢɬɚɥɢɡɚɰɢɢ� ɡɚɬɪɚɬ� ɩɨ� ɡɚɣɦɚɦ�� ɜɤɥɸɱɚɟɬ� ɜɫɟ� ɚɤɬɢɜɵ� ɩɨ� ɧɟɡɚɜɟɪɲɟɧɧɨɦɭ� ɫɬɪɨɢɬɟɥɶɫɬɜɭ�� ɧɚ� ɤɨɬɨɪɵɟ� ɧɟ�
ɧɚɱɢɫɥɹɟɬɫɹ� ɢɡɧɨɫ�� ɢɫɬɨɳɟɧɢɟ� ɢɥɢ� ɚɦɨɪɬɢɡɚɰɢɹ�� ɩɪɢ� ɬɨɦ� ɭɫɥɨɜɢɢ�� ɱɬɨ� ɜ� ɷɬɨɬ� ɦɨɦɟɧɬ� ɜɟɞɭɬɫɹ� ɪɚɛɨɬɵ��
Ʉɜɚɥɢɮɢɰɢɪɭɟɦɵɟ� ɚɤɬɢɜɵ� ɜ� ɨɫɧɨɜɧɨɦ� ɫɨɫɬɨɹɬ� ɢɡ� ɫɤɜɚɠɢɧ� ɢ� ɩɪɨɱɟɝɨ� ɧɟɡɚɜɟɪɲɟɧɧɨɝɨ� ɫɬɪɨɢɬɟɥɶɫɬɜɚ�
ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ� ɧɟɮɬɹɧɨɝɨ� ɦɟɫɬɨɪɨɠɞɟɧɢɹ�� Ʉɚɩɢɬɚɥɢɡɢɪɨɜɚɧɧɵɟ� ɡɚɬɪɚɬɵ� ɩɨ� ɡɚɣɦɚɦ� ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ�
ɩɨɫɪɟɞɫɬɜɨɦ� ɩɪɢɦɟɧɟɧɢɹ� ɧɨɪɦɵ� ɤɚɩɢɬɚɥɢɡɚɰɢɢ� ɤ� ɡɚɬɪɚɬɚɦ� ɩɨ� ɤɜɚɥɢɮɢɰɢɪɭɟɦɵɦ� ɚɤɬɢɜɚɦ�� ɇɨɪɦɚ�
ɤɚɩɢɬɚɥɢɡɚɰɢɢ��ɷɬɨ�ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɟ�ɡɧɚɱɟɧɢɟ�ɡɚɬɪɚɬ�ɩɨ�ɡɚɣɦɚɦ��ɩɪɢɦɟɧɢɦɨɟ�ɤ�ɡɚɣɦɚɦ�Ƚɪɭɩɩɵ��ɤɨɬɨɪɵɟ�ɧɟ�
ɩɨɝɚɲɟɧɵ� ɜ� ɬɟɱɟɧɢɟ� ɩɟɪɢɨɞɚ�� ȼɫɟ� ɩɪɨɱɢɟ� ɡɚɬɪɚɬɵ� ɩɨ� ɡɚɣɦɚɦ� ɩɪɢɡɧɚɸɬɫɹ� ɜ� ɫɨɫɬɚɜɟ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɝɨ�
ɨɬɱɟɬɚ�ɨ�ɫɨɜɨɤɭɩɧɨɦ�ɞɨɯɨɞɟ�ɜ�ɬɨɦ�ɩɟɪɢɨɞɟ��ɜ�ɤɨɬɨɪɨɦ�ɨɧɢ�ɩɨɧɟɫɟɧɵ� 

Ɍɨɜɚɪɧɨ-ɦɚɬɟɪɢɚɥɶɧɵɟ�ɡɚɩɚɫɵ 

Ɂɚɩɚɫɵ� ɨɰɟɧɢɜɚɸɬɫɹ� ɩɨ� ɧɚɢɦɟɧɶɲɟɣ� ɢɡ� ɞɜɭɯ� ɜɟɥɢɱɢɧ�� ɮɚɤɬɢɱɟɫɤɨɣ� ɫɬɨɢɦɨɫɬɢ� ɢɥɢ� ɱɢɫɬɨɣ� ɫɬɨɢɦɨɫɬɢ�
ɪɟɚɥɢɡɚɰɢɢ� �©ɑɋɊª��� ɋɬɨɢɦɨɫɬɶ� ɧɟɮɬɢ�� ɝɚɡɨɜɨɝɨ� ɤɨɧɞɟɧɫɚɬɚ� ɢ� ɫɠɢɠɟɧɧɨɝɨ� ɭɝɥɟɜɨɞɨɪɨɞɧɨɝɨ� ɝɚɡɚ� �©ɋɍȽª��
ɨɩɪɟɞɟɥɹɟɬɫɹ� ɩɨ� ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɦɭ� ɦɟɬɨɞɭ�� ɨɫɧɨɜɵɜɚɹɫɶ� ɧɚ� ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ� ɪɚɫɯɨɞɚɯ�� ɜɤɥɸɱɚɹ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ� ɪɚɫɯɨɞɵ� ɩɨ� ɚɦɨɪɬɢɡɚɰɢɢ�� ɢɫɬɨɳɟɧɢɸ� ɢ� ɨɛɟɫɰɟɧɟɧɢɸ� ɢ� ɧɚɤɥɚɞɧɵɟ� ɪɚɫɯɨɞɵ� ɧɚ� ɨɫɧɨɜɟ�
ɨɛɴɟɦɚ� ɞɨɛɵɱɢ��ɑɢɫɬɚɹ� ɫɬɨɢɦɨɫɬɶ� ɪɟɚɥɢɡɚɰɢɢ�ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɪɚɫɱɺɬɧɭɸ�ɰɟɧɭ� ɩɪɨɞɚɠɢ�� ɩɪɢ� ɨɛɵɱɧɨɦ�
ɜɟɞɟɧɢɢ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɦɢɧɭɫ�ɪɚɫɯɨɞɵ�ɩɨ�ɪɟɚɥɢɡɚɰɢɢ� 

Ɋɟɡɟɪɜɵ 

Ɋɟɡɟɪɜɵ�ɩɪɢɡɧɚɸɬɫɹ� ɬɨɝɞɚ�� ɤɨɝɞɚ� ɭ�Ƚɪɭɩɩɵ� ɟɫɬɶ� ɬɟɤɭɳɢɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� �ɸɪɢɞɢɱɟɫɤɢɟ� ɢɥɢ� ɜɵɬɟɤɚɸɳɢɟ� ɢɡ�
ɩɪɚɤɬɢɤɢ�� ɤɚɤ� ɪɟɡɭɥɶɬɚɬ� ɩɪɨɲɥɨɝɨ� ɫɨɛɵɬɢɹ�� ɢ� ɩɪɢ� ɷɬɨɦ� ɫɭɳɟɫɬɜɭɟɬ� ɞɨɫɬɚɬɨɱɧɚɹ� ɜɟɪɨɹɬɧɨɫɬɶ� ɨɬɬɨɤɚ�
ɪɟɫɭɪɫɨɜ�� ɩɪɟɞɫɬɚɜɥɹɸɳɢɯ� ɷɤɨɧɨɦɢɱɟɫɤɢɟ� ɜɵɝɨɞɵ�� ɜ� ɰɟɥɹɯ� ɢɫɩɨɥɧɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɢ� ɢɦɟɟɬɫɹ�
ɜɨɡɦɨɠɧɨɫɬɶ�ɞɨɫɬɨɜɟɪɧɨɝɨ�ɨɩɪɟɞɟɥɟɧɢɹ�ɫɭɦɦɵ�ɞɚɧɧɨɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ� 

Ʌɢɤɜɢɞɚɰɢɹ�ɫɤɜɚɠɢɧ�ɢ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ�ɭɱɚɫɬɤɚ��ɜɵɜɨɞ�ɢɡ�ɷɤɫɩɥɭɚɬɚɰɢɢ� 

Ɋɟɡɟɪɜɵ�ɧɚ�ɜɵɜɨɞ�ɢɡ�ɷɤɫɩɥɭɚɬɚɰɢɢ�ɩɪɢɡɧɚɸɬɫɹ�ɜ�ɩɨɥɧɨɦ�ɨɛɴɟɦɟ�ɧɚ�ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɨɣ�ɨɫɧɨɜɟ�ɬɨɝɞɚ��ɤɨɝɞɚ�ɭ�
Ƚɪɭɩɩɚ�ɢɦɟɟɬɫɹ�ɨɛɹɡɚɬɟɥɶɫɬɜɨ�ɩɨ�ɞɟɦɨɧɬɚɠɭ�ɢ�ɩɟɪɟɧɨɫɭ�ɨɛɨɪɭɞɨɜɚɧɢɹ�ɢɥɢ�ɦɟɯɚɧɢɡɦɚ�ɢ�ɩɨ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ�
ɭɱɚɫɬɤɚ��ɧɚ�ɤɨɬɨɪɨɦ�ɧɚɯɨɞɢɥɨɫɶ�ɨɛɨɪɭɞɨɜɚɧɢɟ��ɢ�ɤɨɝɞɚ�ɦɨɠɧɨ�ɨɫɭɳɟɫɬɜɢɬɶ�ɪɚɡɭɦɧɭɸ�ɨɰɟɧɤɭ�ɬɚɤɨɝɨ�ɪɟɡɟɪɜɚ��
ɋɭɦɦɚ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɬɟɤɭɳɭɸ� ɫɬɨɢɦɨɫɬɶ� ɪɚɫɱɺɬɧɵɯ� ɡɚɬɪɚɬ�� ɤɨɬɨɪɵɟ�� ɤɚɤ� ɨɠɢɞɚɟɬɫɹ��
ɩɨɬɪɟɛɭɸɬɫɹ� ɞɥɹ� ɩɨɝɚɲɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɯ� ɧɚ� ɨɠɢɞɚɟɦɵɣ� ɭɪɨɜɟɧɶ� ɢɧɮɥɹɰɢɢ� ɢ�
ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ�ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɩɪɢɦɟɧɹɟɦɵɯ�ɫɬɚɜɨɤ��ɍɜɟɥɢɱɟɧɢɟ�ɧɚ�ɫɭɦɦɭ�ɞɢɫɤɨɧɬɚ��ɨɬɧɨɫɹɳɟɝɨɫɹ�ɤ�
ɨɛɹɡɚɬɟɥɶɫɬɜɭ��ɭɱɢɬɵɜɚɟɬɫɹ�ɜ�ɮɢɧɚɧɫɨɜɵɯ�ɡɚɬɪɚɬɚɯ��ɋɭɦɦɚ��ɪɚɜɧɚɹ�ɜɟɥɢɱɢɧɟ�ɪɟɡɟɪɜɚ��ɬɚɤɠɟ�ɩɪɢɡɧɚɟɬɫɹ�ɤɚɤ�
ɱɚɫɬɶ�ɫɬɨɢɦɨɫɬɢ�ɨɫɧɨɜɧɵɯ�ɫɪɟɞɫɬɜ��ɤ�ɤɨɬɨɪɵɦ�ɨɧ�ɨɬɧɨɫɢɬɫɹ��ȼɩɨɫɥɟɞɫɬɜɢɢ��ɞɚɧɧɵɣ�ɚɤɬɢɜ�ɚɦɨɪɬɢɡɢɪɭɟɬɫɹ�ɜ�
ɪɚɦɤɚɯ�ɤɚɩɢɬɚɥɶɧɵɯ�ɡɚɬɪɚɬ�ɩɨ�ɧɟɮɬɟɝɚɡɨɜɨɦɭ�ɢɦɭɳɟɫɬɜɭ�ɧɚ�ɨɫɧɨɜɟ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɨɝɨ�ɦɟɬɨɞɚ�� 

ɂɡɦɟɧɟɧɢɹ�ɜ�ɨɰɟɧɤɟ�ɫɭɳɟɫɬɜɭɸɳɟɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɜɵɜɨɞɭ�ɢɡ�ɷɤɫɩɥɭɚɬɚɰɢɢ��ɤɨɬɨɪɵɟ�ɹɜɢɥɢɫɶ�ɪɟɡɭɥɶɬɚɬɨɦ�
ɢɡɦɟɧɟɧɢɣ�ɜ�ɪɚɫɱɺɬɧɨɦ�ɫɪɨɤɟ�ɢɥɢ�ɫɭɦɦɟ�ɨɬɬɨɤɚ�ɪɟɫɭɪɫɨɜ��ɥɟɠɚɳɢɯ�ɜ�ɨɫɧɨɜɟ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɜɵɝɨɞ�� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɧɟɨɛɯɨɞɢɦɵɯ� ɞɥɹ� ɩɨɝɚɲɟɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� ɢɥɢ� ɢɡɦɟɧɟɧɢɟ� ɜ� ɫɬɚɜɤɟ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�� ɭɱɢɬɵɜɚɟɬɫɹ� ɬɚɤɢɦ�
ɨɛɪɚɡɨɦ��ɱɬɨ� 

(a)  ɢɡɦɟɧɟɧɢɹ� ɩɪɢɛɚɜɥɹɸɬɫɹ� ɤ� ɢɥɢ� ɜɵɱɢɬɚɸɬɫɹ� ɢɡ� ɫɬɨɢɦɨɫɬɢ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ� ɚɤɬɢɜɚ� ɜ ɬɟɤɭɳɟɦ�
ɩɟɪɢɨɞɟ�� ɋɭɦɦɚ�� ɜɵɱɬɟɧɧɚɹ� ɢɡ� ɫɬɨɢɦɨɫɬɢ� ɚɤɬɢɜɚ�� ɧɟ� ɞɨɥɠɧɚ� ɩɪɟɜɵɲɚɬɶ� ɟɝɨ� ɛɚɥɚɧɫɨɜɭɸ� ɫɬɨɢɦɨɫɬɶ�� ȿɫɥɢ�
ɭɦɟɧɶɲɟɧɢɟ�ɪɟɡɟɪɜɚ�ɩɪɟɜɵɲɚɟɬ�ɛɚɥɚɧɫɨɜɭɸ�ɫɬɨɢɦɨɫɬɶ�ɚɤɬɢɜɚ��ɬɨ�ɩɪɟɜɵɲɟɧɢɟ�ɧɟɡɚɦɟɞɥɢɬɟɥɶɧɨ�ɩɪɢɡɧɚɟɬɫɹ�ɜ�
ɫɨɫɬɚɜɟ�ɩɪɢɛɵɥɟɣ�ɢ�ɭɛɵɬɤɨɜ��ɢ 

�ɛ�� ɜ� ɫɥɭɱɚɟ�� ɟɫɥɢ� ɤɨɪɪɟɤɬɢɪɨɜɤɚ� ɩɪɢɜɨɞɢɬ� ɤ� ɭɜɟɥɢɱɟɧɢɸ� ɫɬɨɢɦɨɫɬɢ� ɚɤɬɢɜɚ�� Ƚɪɭɩɩɚ� ɪɚɫɫɦɚɬɪɢɜɚɟɬ��
ɹɜɥɹɟɬɫɹ�ɥɢ�ɷɬɨ�ɩɨɤɚɡɚɬɟɥɟɦ�ɬɨɝɨ��ɱɬɨ�ɧɨɜɚɹ�ɬɟɤɭɳɚɹ�ɫɬɨɢɦɨɫɬɶ�ɚɤɬɢɜɚ�ɧɟ�ɦɨɠɟɬ�ɛɵɬɶ�ɩɨɥɧɨɫɬɶɸ�ɜɨɡɦɟɳɟɧɚ��
ȿɫɥɢ� ɷɬɨ� ɹɜɥɹɟɬɫɹ� ɬɚɤɢɦ� ɩɨɤɚɡɚɬɟɥɟɦ�� Ƚɪɭɩɩɚ� ɨɫɭɳɟɫɬɜɥɹɟɬ� ɬɟɫɬɢɪɨɜɚɧɢɟ� ɚɤɬɢɜɚ� ɧɚ� ɨɛɟɫɰɟɧɟɧɢɟ�
ɩɨɫɪɟɞɫɬɜɨɦ�ɨɰɟɧɤɢ�ɟɝɨ�ɜɨɡɦɟɳɚɟɦɨɣ�ɫɬɨɢɦɨɫɬɢ�ɢ�ɭɱɢɬɵɜɚɟɬ�ɥɸɛɨɣ�ɭɛɵɬɨɤ�ɩɨ�ɨɛɟɫɰɟɧɟɧɢɸ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�
ɫ�ɆɋɎɈ (IAS) 36. 

Ɏɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ 

ɉɟɪɜɨɧɚɱɚɥɶɧɨɟ�ɩɪɢɡɧɚɧɢɟ�ɢ�ɨɰɟɧɤɚ 

Ɏɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ��ɧɚɯɨɞɹɳɢɟɫɹ�ɜ�ɫɮɟɪɟ�ɞɟɣɫɬɜɢɹ�ɆɋɎɈ��IAS������ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ�ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�ɤɚɤ�
ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ�� ɩɟɪɟɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ�� ɡɚɣɦɵ� ɢ�
ɞɟɛɢɬɨɪɫɤɚɹ� ɡɚɞɨɥɠɟɧɧɨɫɬɶ�� ɢɧɜɟɫɬɢɰɢɢ�� ɭɞɟɪɠɢɜɚɟɦɵɟ� ɞɨ� ɩɨɝɚɲɟɧɢɹ�� ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ�� ɢɦɟɸɳɢɟɫɹ� ɜ�
ɧɚɥɢɱɢɢ�ɞɥɹ�ɩɪɨɞɚɠɢ��ɩɪɨɢɡɜɨɞɧɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ��ɨɩɪɟɞɟɥɟɧɧɵɟ�ɜ�ɤɚɱɟɫɬɜɟ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɯɟɞɠɢɪɨɜɚɧɢɹ�ɩɪɢ�
ɷɮɮɟɤɬɢɜɧɨɦ� ɯɟɞɠɢɪɨɜɚɧɢɢ�� Ƚɪɭɩɩɚ� ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ� ɫɜɨɢ� ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ� ɩɪɢ� ɢɯ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ�
ɩɪɢɡɧɚɧɢɢ� 

Ɏɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ� ɩɟɪɜɨɧɚɱɚɥɶɧɨ� ɩɪɢɡɧɚɸɬɫɹ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɭɜɟɥɢɱɟɧɧɨɣ� ɜ� ɫɥɭɱɚɟ�
ɢɧɜɟɫɬɢɰɢɣ�� ɧɟ� ɩɟɪɟɨɰɟɧɢɜɚɟɦɵɯ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɥɢɛɨ� ɭɛɵɬɨɤ�� ɧɚ�
ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɫɜɹɡɚɧɧɵɟ�ɫ�ɧɢɦɢ�ɡɚɬɪɚɬɵ�ɩɨ�ɫɞɟɥɤɟ� 

ȼɫɟ� ɫɞɟɥɤɢ� ɩɨ� ɩɨɤɭɩɤɟ� ɢɥɢ� ɩɪɨɞɚɠɟ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� ɬɪɟɛɭɸɳɢɟ� ɩɨɫɬɚɜɤɭ� ɚɤɬɢɜɨɜ� ɜ� ɫɪɨɤ��
ɭɫɬɚɧɚɜɥɢɜɚɟɦɵɣ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ� ɢɥɢ� ɩɪɚɜɢɥɚɦɢ�� ɩɪɢɧɹɬɵɦɢ� ɧɚ� ɨɩɪɟɞɟɥɟɧɧɨɦ� ɪɵɧɤɟ� �ɬɨɪɝɨɜɥɹ� ɧɚ�
©ɫɬɚɧɞɚɪɬɧɵɯ�ɭɫɥɨɜɢɹɯª��ɩɪɢɡɧɚɸɬɫɹ�ɧɚ�ɞɚɬɭ�ɡɚɤɥɸɱɟɧɢɹ�ɫɞɟɥɤɢ��ɬɨ�ɟɫɬɶ�ɧɚ�ɞɚɬɭ��ɤɨɝɞɚ�Ƚɪɭɩɩɚ�ɩɪɢɧɢɦɚɟɬ�
ɧɚ�ɫɟɛɹ�ɨɛɹɡɚɬɟɥɶɫɬɜɨ�ɤɭɩɢɬɶ�ɢɥɢ�ɩɪɨɞɚɬɶ�ɚɤɬɢɜ�� 

Ɏɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ� Ƚɪɭɩɩɵ� ɜɤɥɸɱɚɸɬ� ɞɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ�� ɞɨɥɝɨɫɪɨɱɧɵɟ� ɜɤɥɚɞɵ�� ɤɪɚɬɤɨɫɪɨɱɧɵɟ� ɜɤɥɚɞɵ��
ɬɨɪɝɨɜɭɸ�ɢ�ɩɪɨɱɭɸ�ɞɟɛɢɬɨɪɫɤɭɸ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ� 

Ɂɚɣɦɵ�ɢ�ɞɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɂɚɣɦɵ�ɢ�ɞɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɹɜɥɹɸɬɫɹ�ɧɟɩɪɨɢɡɜɨɞɧɵɦɢ�ɮɢɧɚɧɫɨɜɵɦɢ�ɚɤɬɢɜɚɦɢ��ɧɟ�ɤɨɬɢɪɭɸɳɢɦɢɫɹ�
ɧɚ� ɚɤɬɢɜɧɨɦ� ɪɵɧɤɟ� ɫ� ɮɢɤɫɢɪɨɜɚɧɧɵɦ� ɢɥɢ� ɩɨɞɞɚɸɳɢɦɫɹ� ɨɩɪɟɞɟɥɟɧɢɸ� ɪɚɡɦɟɪɨɦ� ɩɥɚɬɟɠɟɣ�� ɉɨɫɥɟ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɨɰɟɧɤɢ� ɬɚɤɢɟ� ɮɢɧɚɧɫɨɜɵɟ� ɚɤɬɢɜɵ� ɨɬɪɚɠɚɸɬɫɹ� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɫ�
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɦɟɬɨɞɚ� ɷɮɮɟɤɬɢɜɧɨɣ� ɫɬɚɜɤɢ� ɩɪɨɰɟɧɬɚ� ɡɚ� ɜɵɱɟɬɨɦ� ɪɟɡɟɪɜɚ� ɧɚ� ɨɛɟɫɰɟɧɟɧɢɟ��
Ⱥɦɨɪɬɢɡɢɪɨɜɚɧɧɚɹ� ɫɬɨɢɦɨɫɬɶ� ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɫ� ɭɱɺɬɨɦ� ɞɢɫɤɨɧɬɨɜ� ɢɥɢ� ɩɪɟɦɢɣ� ɩɪɢ� ɩɪɢɨɛɪɟɬɟɧɢɢ�� ɚ� ɬɚɤɠɟ�
ɤɨɦɢɫɫɢɣ�ɢɥɢ�ɡɚɬɪɚɬ��ɤɨɬɨɪɵɟ�ɹɜɥɹɸɬɫɹ�ɧɟɨɬɴɟɦɥɟɦɨɣ�ɱɚɫɬɶɸ�ɷɮɮɟɤɬɢɜɧɨɣ�ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ� 

Ⱥɦɨɪɬɢɡɚɰɢɹ� ɩɨ� ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɟ� ɩɪɢɡɧɚɟɬɫɹ� ɜ� ɨɬɱɺɬɟ� ɨ� ɫɨɜɨɤɭɩɧɨɦ� ɞɨɯɨɞɟ� ɜ� ɫɨɫɬɚɜɟ�
ɮɢɧɚɧɫɨɜɵɯ� ɞɨɯɨɞɨɜ�� ɍɛɵɬɤɢ� ɨɬ� ɨɛɟɫɰɟɧɟɧɢɹ� ɩɪɢɡɧɚɸɬɫɹ� ɜ� ɨɬɱɺɬɟ� ɨ� ɫɨɜɨɤɭɩɧɨɦ� ɞɨɯɨɞɟ� ɜ� ɫɨɫɬɚɜɟ�
ɮɢɧɚɧɫɨɜɵɯ�ɪɚɫɯɨɞɨɜ� 

Ⱦɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ⱦɟɛɢɬɨɪɫɤɚɹ� ɡɚɞɨɥɠɟɧɧɨɫɬɶ� ɩɪɢɡɧɚɟɬɫɹ� ɢ� ɨɬɪɚɠɚɟɬɫɹ� ɜ� ɫɭɦɦɟ� ɜɵɫɬɚɜɥɟɧɧɵɯ� ɫɱɟɬɨɜ-ɮɚɤɬɭɪ� ɡɚ� ɜɵɱɟɬɨɦ�
ɪɟɡɟɪɜɨɜ�ɩɨ�ɛɟɡɧɚɞɟɠɧɵɦ�ɞɨɥɝɚɦ��Ɉɰɟɧɤɚ� ɫɭɦɦɵ�ɛɟɡɧɚɞɟɠɧɨɝɨ�ɞɨɥɝɚ�ɩɪɨɢɡɜɨɞɢɬɫɹ�� ɤɨɝɞɚ�ɩɨɥɭɱɟɧɢɟ�ɜɫɟɣ�
ɫɭɦɦɵ�ɞɨɥɝɚ�ɫɬɚɧɨɜɢɬɫɹ�ɦɚɥɨɜɟɪɨɹɬɧɵɦ��Ⱦɚɧɧɚɹ�ɨɰɟɧɤɚ�ɩɟɪɢɨɞɢɱɟɫɤɢ�ɩɟɪɟɫɦɚɬɪɢɜɚɟɬɫɹ��ɢ�ɜ�ɫɥɭɱɚɹɯ��ɤɨɝɞɚ�
ɧɟɨɛɯɨɞɢɦɨ� ɩɪɨɢɡɜɟɫɬɢ� ɤɨɪɪɟɤɬɢɪɨɜɤɭ�� ɧɚɱɢɫɥɹɟɬɫɹ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɣ� ɪɚɫɯɨɞ� �ɤɪɟɞɢɬ�� ɜ� ɬɨɦ� ɩɟɪɢɨɞɟ�� ɜ�
ɤɨɬɨɪɨɦ�ɨɧɚ�ɨɛɧɚɪɭɠɟɧɚ�� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɉɪɟɤɪɚɳɟɧɢɟ�ɩɪɢɡɧɚɧɢɹ 

Ɏɢɧɚɧɫɨɜɵɣ� ɚɤɬɢɜ� �ɢɥɢ�� ɝɞɟ� ɩɪɢɦɟɧɢɦɨ� – ɱɚɫɬɶ� ɮɢɧɚɧɫɨɜɨɝɨ� ɚɤɬɢɜɚ� ɢɥɢ� ɱɚɫɬɶ� ɝɪɭɩɩɵ� ɚɧɚɥɨɝɢɱɧɵɯ�
ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ��ɩɪɟɤɪɚɳɚɟɬ�ɩɪɢɡɧɚɜɚɬɶɫɹ�ɜ�ɨɬɱɺɬɟ�ɨ�ɮɢɧɚɧɫɨɜɨɦ�ɩɨɥɨɠɟɧɢɢ��ɟɫɥɢ� 

� ɫɪɨɤ�ɞɟɣɫɬɜɢɹ�ɩɪɚɜ�ɧɚ�ɩɨɥɭɱɟɧɢɟ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�ɨɬ�ɚɤɬɢɜɚ�ɢɫɬɟɤ� 

� Ƚɪɭɩɩɚ� ɩɟɪɟɞɚɥɚ� ɫɜɨɢ� ɩɪɚɜɚ� ɧɚ� ɩɨɥɭɱɟɧɢɟ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɨɬ� ɚɤɬɢɜɚ� ɥɢɛɨ� ɜɡɹɥɚ� ɧɚ� ɫɟɛɹ�
ɨɛɹɡɚɬɟɥɶɫɬɜɨ� ɩɨ� ɜɵɩɥɚɬɟ� ɬɪɟɬɶɟɣ� ɫɬɨɪɨɧɟ� ɩɨɥɭɱɚɟɦɵɯ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɜ� ɩɨɥɧɨɦ� ɨɛɴɟɦɟ� ɢ� ɛɟɡ�
ɫɭɳɟɫɬɜɟɧɧɨɣ�ɡɚɞɟɪɠɤɢ�ɩɨ�©ɬɪɚɧɡɢɬɧɨɦɭª�ɫɨɝɥɚɲɟɧɢɸ��ɢ�ɥɢɛɨ��a��Ƚɪɭɩɩɚ�ɩɟɪɟɞɚɥɚ�ɩɪɚɤɬɢɱɟɫɤɢ�ɜɫɟ�ɪɢɫɤɢ�ɢ�
ɜɵɝɨɞɵ�ɨɬ�ɚɤɬɢɜɚ��ɥɢɛɨ��ɛ��Ƚɪɭɩɩɚ�ɧɟ�ɩɟɪɟɞɚɥɚ��ɧɨ�ɢ�ɧɟ�ɫɨɯɪɚɧɹɟɬ�ɡɚ�ɫɨɛɨɣ��ɩɪɚɤɬɢɱɟɫɤɢ�ɜɫɟ�ɪɢɫɤɢ�ɢ�ɜɵɝɨɞɵ�
ɨɬ�ɚɤɬɢɜɚ��ɧɨ�ɩɟɪɟɞɚɥɚ�ɤɨɧɬɪɨɥɶ�ɧɚɞ�ɞɚɧɧɵɦ�ɚɤɬɢɜɨɦ� 

ȿɫɥɢ�Ƚɪɭɩɩɚ�ɩɟɪɟɞɚɥɚ�ɜɫɟ�ɫɜɨɢ�ɩɪɚɜɚ�ɧɚ�ɩɨɥɭɱɟɧɢɟ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�ɨɬ�ɚɤɬɢɜɚ��ɥɢɛɨ�ɡɚɤɥɸɱɢɥɚ�ɬɪɚɧɡɢɬɧɨɟ�
ɫɨɝɥɚɲɟɧɢɟ��ɢ�ɩɪɢ�ɷɬɨɦ�ɧɟ�ɩɟɪɟɞɚɥɚ��ɧɨ�ɢ�ɧɟ�ɫɨɯɪɚɧɢɥɚ�ɡɚ�ɫɨɛɨɣ��ɩɪɚɤɬɢɱɟɫɤɢ�ɜɫɟ�ɪɢɫɤɢ�ɢ�ɜɵɝɨɞɵ�ɨɬ�ɚɤɬɢɜɚ��
ɚ� ɬɚɤɠɟ� ɧɟ� ɩɟɪɟɞɚɥɚ� ɤɨɧɬɪɨɥɶ� ɧɚɞ� ɚɤɬɢɜɨɦ�� ɧɨɜɵɣ� ɚɤɬɢɜ� ɩɪɢɡɧɚɟɬɫɹ� ɜ� ɬɨɣ� ɫɬɟɩɟɧɢ�� ɜ� ɤɨɬɨɪɨɣ� Ƚɪɭɩɩɚ�
ɩɪɨɞɨɥɠɚɟɬ�ɫɜɨɟ�ɭɱɚɫɬɢɟ�ɜ�ɩɟɪɟɞɚɧɧɨɦ�ɚɤɬɢɜɟ� 

ȼ� ɷɬɨɦ� ɫɥɭɱɚɟ� Ƚɪɭɩɩɚ� ɬɚɤɠɟ� ɩɪɢɡɧɚɟɬ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɨ�� ɉɟɪɟɞɚɧɧɵɣ� ɚɤɬɢɜ� ɢ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɨ� ɨɰɟɧɢɜɚɸɬɫɹ� ɧɚ� ɨɫɧɨɜɟ�� ɤɨɬɨɪɚɹ� ɨɬɪɚɠɚɟɬ� ɩɪɚɜɚ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ��
ɫɨɯɪɚɧɟɧɧɵɟ�Ƚɪɭɩɩɨɣ� 

ɉɪɨɞɨɥɠɟɧɢɟ� ɭɱɚɫɬɢɹ� ɜ� ɚɤɬɢɜɟ�� ɢɦɟɸɳɟɟ� ɮɨɪɦɭ� ɝɚɪɚɧɬɢɢ� ɩɨ� ɩɟɪɟɞɚɧɧɨɦɭ� ɚɤɬɢɜɭ�� ɨɰɟɧɢɜɚɟɬɫɹ� ɩɨ�
ɧɚɢɦɟɧɶɲɟɦɭ� ɢɡ� ɡɧɚɱɟɧɢɣ�� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɚɤɬɢɜɚ� ɢ� ɦɚɤɫɢɦɚɥɶɧɨɝɨ� ɪɚɡɦɟɪɚ�
ɜɨɡɦɟɳɟɧɢɹ��ɤɨɬɨɪɨɟ�ɦɨɠɟɬ�ɛɵɬɶ�ɩɪɟɞɴɹɜɥɟɧɨ�ɤ�ɨɩɥɚɬɟ�Ƚɪɭɩɩɟ� 

Ɉɛɟɫɰɟɧɟɧɢɟ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ 

ɇɚ� ɤɚɠɞɭɸ� ɨɬɱɺɬɧɭɸ� ɞɚɬɭ� Ƚɪɭɩɩɚ� ɨɰɟɧɢɜɚɟɬ� ɧɚɥɢɱɢɟ� ɨɛɴɟɤɬɢɜɧɵɯ� ɩɪɢɡɧɚɤɨɜ� ɨɛɟɫɰɟɧɟɧɢɹ� ɮɢɧɚɧɫɨɜɨɝɨ�
ɚɤɬɢɜɚ� ɢɥɢ� ɝɪɭɩɩɵ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� Ɏɢɧɚɧɫɨɜɵɣ� ɚɤɬɢɜ� ɢɥɢ� ɝɪɭɩɩɚ� ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ� ɫɱɢɬɚɸɬɫɹ�
ɨɛɟɫɰɟɧɟɧɧɵɦɢ�ɬɨɝɞɚ�ɢ�ɬɨɥɶɤɨ�ɬɨɝɞɚ��ɤɨɝɞɚ�ɫɭɳɟɫɬɜɭɟɬ�ɨɛɴɟɤɬɢɜɧɨɟ�ɫɜɢɞɟɬɟɥɶɫɬɜɨ�ɨɛɟɫɰɟɧɟɧɢɹ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�
ɨɞɧɨɝɨ�ɢɥɢ�ɛɨɥɟɟ� ɫɨɛɵɬɢɣ��ɩɪɨɢɡɨɲɟɞɲɢɯ�ɩɨɫɥɟ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ� ɩɪɢɡɧɚɧɢɹ�ɚɤɬɢɜɚ� �ɧɚɫɬɭɩɥɟɧɢɟ� ©ɫɥɭɱɚɹ�
ɩɨɧɟɫɟɧɢɹ� ɭɛɵɬɤɚª��� ɤɨɬɨɪɵɟ� ɨɤɚɡɚɥɢ� ɩɨɞɞɚɸɳɟɟɫɹ� ɧɚɞɟɠɧɨɣ� ɨɰɟɧɤɟ� ɜɥɢɹɧɢɟ� ɧɚ� ɨɠɢɞɚɟɦɵɟ� ɛɭɞɭɳɢɟ�
ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�ɩɨ�ɮɢɧɚɧɫɨɜɨɦɭ�ɚɤɬɢɜɭ�ɢɥɢ�ɝɪɭɩɩɟ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�� 

ɋɜɢɞɟɬɟɥɶɫɬɜɚ� ɨɛɟɫɰɟɧɟɧɢɹ� ɦɨɝɭɬ� ɜɤɥɸɱɚɬɶ� ɜ� ɫɟɛɹ� ɭɤɚɡɚɧɢɹ� ɧɚ� ɬɨ�� ɱɬɨ� ɞɨɥɠɧɢɤ� ɢɥɢ� ɝɪɭɩɩɚ� ɞɨɥɠɧɢɤɨɜ�
ɢɫɩɵɬɵɜɚɸɬ� ɫɭɳɟɫɬɜɟɧɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ� ɡɚɬɪɭɞɧɟɧɢɹ�� ɧɟ� ɦɨɝɭɬ� ɨɛɫɥɭɠɢɜɚɬɶ� ɫɜɨɸ� ɡɚɞɨɥɠɟɧɧɨɫɬɶ� ɢɥɢ�
ɧɟɢɫɩɪɚɜɧɨ� ɨɫɭɳɟɫɬɜɥɹɸɬ ɜɵɩɥɚɬɭ� ɩɪɨɰɟɧɬɨɜ� ɢɥɢ� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ�� ɚ� ɬɚɤɠɟ� ɜɟɪɨɹɬɧɨɫɬɶ�
ɬɨɝɨ�� ɱɬɨ� ɢɦɢ� ɛɭɞɟɬ� ɩɪɨɜɟɞɟɧɚ� ɩɪɨɰɟɞɭɪɚ� ɛɚɧɤɪɨɬɫɬɜɚ� ɢɥɢ� ɮɢɧɚɧɫɨɜɨɣ� ɪɟɨɪɝɚɧɢɡɚɰɢɢ� ɢɧɨɝɨ� ɪɨɞɚ�� Ʉɪɨɦɟ�
ɬɨɝɨ�� ɤ� ɬɚɤɢɦ� ɫɜɢɞɟɬɟɥɶɫɬɜɚɦ� ɨɬɧɨɫɹɬɫɹ� ɧɚɛɥɸɞɚɟɦɵɟ� ɞɚɧɧɵɟ�� ɭɤɚɡɵɜɚɸɳɢɟ� ɧɚ� ɧɚɥɢɱɢɟ� ɩɨɞɞɚɸɳɟɝɨɫɹ�
ɨɰɟɧɤɟ�ɫɧɢɠɟɧɢɹ�ɨɠɢɞɚɟɦɵɯ�ɛɭɞɭɳɢɯ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�ɩɨ�ɮɢɧɚɧɫɨɜɨɦɭ�ɢɧɫɬɪɭɦɟɧɬɭ��ɜ�ɱɚɫɬɧɨɫɬɢ��ɬɚɤɢɟ�
ɤɚɤ� ɢɡɦɟɧɟɧɢɟ� ɨɛɴɟɦɨɜ� ɩɪɨɫɪɨɱɟɧɧɨɣ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ� ɢɥɢ� ɷɤɨɧɨɦɢɱɟɫɤɢɯ� ɭɫɥɨɜɢɣ�� ɧɚɯɨɞɹɳɢɯɫɹ� ɜ�
ɨɩɪɟɞɟɥɟɧɧɨɣ�ɜɡɚɢɦɨɫɜɹɡɢ�ɫ�ɨɬɤɚɡɚɦɢ�ɨɬ�ɢɫɩɨɥɧɟɧɢɹ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɨ�ɜɵɩɥɚɬɟ�ɞɨɥɝɨɜ�� 

Ɏɢɧɚɧɫɨɜɵɟ�ɚɤɬɢɜɵ��ɭɱɢɬɵɜɚɟɦɵɟ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ 

ȼ�ɨɬɧɨɲɟɧɢɢ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ��ɭɱɢɬɵɜɚɟɦɵɯ�ɩɨ�ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ�ɫɬɨɢɦɨɫɬɢ��Ƚɪɭɩɩɚ�ɫɧɚɱɚɥɚ�ɩɪɨɜɨɞɢɬ�
ɨɬɞɟɥɶɧɭɸ� ɨɰɟɧɤɭ� ɫɭɳɟɫɬɜɨɜɚɧɢɹ� ɨɛɴɟɤɬɢɜɧɵɯ� ɫɜɢɞɟɬɟɥɶɫɬɜ� ɨɛɟɫɰɟɧɟɧɢɹ� ɢɧɞɢɜɢɞɭɚɥɶɧɨ� ɡɧɚɱɢɦɵɯ�
ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ��ɥɢɛɨ�ɫɨɜɨɤɭɩɧɨ�ɩɨ�ɮɢɧɚɧɫɨɜɵɦ�ɚɤɬɢɜɚɦ��ɧɟ�ɹɜɥɹɸɳɢɦɫɹ�ɢɧɞɢɜɢɞɭɚɥɶɧɨ�ɡɧɚɱɢɦɵɦɢ��
ȿɫɥɢ� Ƚɪɭɩɩɚ� ɨɩɪɟɞɟɥɹɟɬ�� ɱɬɨ� ɨɛɴɟɤɬɢɜɧɵɟ� ɫɜɢɞɟɬɟɥɶɫɬɜɚ� ɨɛɟɫɰɟɧɟɧɢɹ�� ɢɧɞɢɜɢɞɭɚɥɶɧɨ� ɨɰɟɧɢɜɚɟɦɨɝɨ�
ɮɢɧɚɧɫɨɜɨɝɨ�ɚɤɬɢɜɚ�ɨɬɫɭɬɫɬɜɭɸɬ��ɜɧɟ�ɡɚɜɢɫɢɦɨɫɬɢ�ɨɬ�ɟɝɨ�ɡɧɚɱɢɦɨɫɬɢ��ɨɧɚ�ɜɤɥɸɱɚɟɬ�ɞɚɧɧɵɣ�ɚɤɬɢɜ�ɜ�ɝɪɭɩɩɭ�
ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ� ɫ� ɚɧɚɥɨɝɢɱɧɵɦɢ� ɯɚɪɚɤɬɟɪɢɫɬɢɤɚɦɢ� ɤɪɟɞɢɬɧɨɝɨ� ɪɢɫɤɚ�� ɚ� ɡɚɬɟɦ� ɪɚɫɫɦɚɬɪɢɜɚɟɬ� ɞɚɧɧɵɟ�
ɚɤɬɢɜɵ� ɧɚ� ɩɪɟɞɦɟɬ� ɨɛɟɫɰɟɧɟɧɢɹ� ɧɚ� ɫɨɜɨɤɭɩɧɨɣ� ɨɫɧɨɜɟ�� Ⱥɤɬɢɜɵ�� ɨɬɞɟɥɶɧɨ� ɨɰɟɧɢɜɚɟɦɵɟ� ɧɚ� ɩɪɟɞɦɟɬ�
ɨɛɟɫɰɟɧɟɧɢɹ��ɩɨ�ɤɨɬɨɪɵɦ�ɩɪɢɡɧɚɟɬɫɹ�ɥɢɛɨ�ɩɪɨɞɨɥɠɚɟɬ�ɩɪɢɡɧɚɜɚɬɶɫɹ�ɭɛɵɬɨɤ�ɨɬ�ɨɛɟɫɰɟɧɟɧɢɹ��ɧɟ�ɜɤɥɸɱɚɸɬɫɹ�
ɜ�ɫɨɜɨɤɭɩɧɭɸ�ɨɰɟɧɤɭ�ɧɚ�ɩɪɟɞɦɟɬ�ɨɛɟɫɰɟɧɟɧɢɹ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɉɪɢ�ɧɚɥɢɱɢɢ�ɨɛɴɟɤɬɢɜɧɨɝɨ�ɫɜɢɞɟɬɟɥɶɫɬɜɚ�ɩɨɧɟɫɟɧɢɹ�ɭɛɵɬɤɚ�ɨɬ�ɨɛɟɫɰɟɧɟɧɢɹ�ɫɭɦɦɚ�ɭɛɵɬɤɚ�ɨɰɟɧɢɜɚɟɬɫɹ�ɤɚɤ�
ɪɚɡɧɢɰɚ�ɦɟɠɞɭ� ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɶɸ� ɚɤɬɢɜɚ� ɢ� ɩɪɢɜɟɞɟɧɧɨɣ� ɫɬɨɢɦɨɫɬɶɸ�ɨɠɢɞɚɟɦɵɯ�ɛɭɞɭɳɢɯ�ɞɟɧɟɠɧɵɯ�
ɩɨɬɨɤɨɜ��ɛɟɡ�ɭɱɺɬɚ�ɛɭɞɭɳɢɯ�ɨɠɢɞɚɟɦɵɯ�ɤɪɟɞɢɬɧɵɯ�ɭɛɵɬɤɨɜ��ɤɨɬɨɪɵɟ�ɟɳɟ�ɧɟ�ɛɵɥɢ�ɩɨɧɟɫɟɧɵ���ɉɪɢɜɟɞɟɧɧɚɹ�
ɫɬɨɢɦɨɫɬɶ� ɪɚɫɱɺɬɧɵɯ� ɛɭɞɭɳɢɯ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ� ɞɢɫɤɨɧɬɢɪɭɟɬɫɹ� ɩɨ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɷɮɮɟɤɬɢɜɧɨɣ�
ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɟ� ɩɨ� ɮɢɧɚɧɫɨɜɨɦɭ� ɚɤɬɢɜɭ�� ȿɫɥɢ� ɡɚɟɦ� ɢɦɟɟɬ� ɩɥɚɜɚɸɳɭɸ� ɩɪɨɰɟɧɬɧɭɸ� ɫɬɚɜɤɭ�� ɫɬɚɜɤɨɣ�
ɞɢɫɤɨɧɬɚ�ɞɥɹ�ɨɰɟɧɤɢ�ɭɛɵɬɤɚ�ɨɬ�ɨɛɟɫɰɟɧɟɧɢɹ�ɹɜɥɹɟɬɫɹ�ɬɟɤɭɳɚɹ�ɷɮɮɟɤɬɢɜɧɚɹ�ɫɬɚɜɤɚ�ɩɪɨɰɟɧɬɚ� 

Ȼɚɥɚɧɫɨɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɚɤɬɢɜɚ� ɫɧɢɠɚɟɬɫɹ� ɩɨɫɪɟɞɫɬɜɨɦ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɫɱɺɬɚ� ɪɟɡɟɪɜɚ�� ɚ� ɫɭɦɦɚ� ɭɛɵɬɤɚ�
ɩɪɢɡɧɚɟɬɫɹ� ɜ� ɩɪɢɛɵɥɹɯ� ɢ� ɭɛɵɬɤɚɯ�� ɇɚɱɢɫɥɟɧɢɟ� ɩɪɨɰɟɧɬɧɨɝɨ� ɞɨɯɨɞɚ� ɩɨ� ɫɧɢɠɟɧɧɨɣ� ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɢ�
ɩɪɨɞɨɥɠɚɟɬɫɹ�� ɨɫɧɨɜɵɜɚɹɫɶ� ɧɚ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɟ�� ɢɫɩɨɥɶɡɭɟɦɨɣ� ɞɥɹ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ� ɛɭɞɭɳɢɯ�ɞɟɧɟɠɧɵɯ�
ɩɨɬɨɤɨɜ� ɫ� ɰɟɥɶɸ� ɨɰɟɧɤɢ� ɭɛɵɬɤɚ� ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ�� ɉɪɨɰɟɧɬɧɵɟ� ɞɨɯɨɞɵ� ɨɬɪɚɠɚɸɬɫɹ� ɜ� ɫɨɫɬɚɜɟ� ɞɨɯɨɞɨɜ� ɨɬ�
ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ� ɜ� ɩɪɢɛɵɥɹɯ� ɢ� ɭɛɵɬɤɚɯ�� Ɂɚɣɦɵ� ɜɦɟɫɬɟ� ɫ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ� ɪɟɡɟɪɜɚɦɢ� ɫɩɢɫɵɜɚɸɬɫɹ� ɫ�
ɛɚɥɚɧɫɚ��ɟɫɥɢ�ɨɬɫɭɬɫɬɜɭɟɬ�ɪɟɚɥɢɫɬɢɱɧɚɹ�ɩɟɪɫɩɟɤɬɢɜɚ�ɢɯ�ɜɨɡɦɟɳɟɧɢɹ�ɜ�ɛɭɞɭɳɟɦ��ɚ�ɜɫɟ�ɞɨɫɬɭɩɧɨɟ�ɨɛɟɫɩɟɱɟɧɢɟ�
ɛɵɥɨ�ɪɟɚɥɢɡɨɜɚɧɨ��ɥɢɛɨ�ɩɟɪɟɞɚɧɨ�Ƚɪɭɩɩɟ��ȿɫɥɢ�ɜ�ɫɥɟɞɭɸɳɟɦ�ɝɨɞɭ�ɫɭɦɦɚ�ɨɰɟɧɨɱɧɵɯ�ɭɛɵɬɤɨɜ�ɨɬ�ɨɛɟɫɰɟɧɟɧɢɹ�
ɭɜɟɥɢɱɢɜɚɟɬɫɹ�ɢɥɢ�ɭɦɟɧɶɲɚɟɬɫɹ�ɜ�ɫɜɹɡɢ�ɫ�ɫɨɛɵɬɢɟɦ��ɩɪɨɢɡɨɲɟɞɲɢɦ�ɩɨɫɥɟ�ɬɨɝɨ��ɤɚɤ�ɛɵɥɢ�ɩɪɢɡɧɚɧɵ�ɭɛɵɬɤɢ�
ɨɬ� ɨɛɟɫɰɟɧɟɧɢɹ�� ɪɚɧɟɟ� ɩɪɢɡɧɚɧɧɚɹ� ɫɭɦɦɚ� ɭɛɵɬɤɨɜ� ɨɬ� ɨɛɟɫɰɟɧɟɧɢɹ� ɭɜɟɥɢɱɢɜɚɟɬɫɹ� ɢɥɢ� ɭɦɟɧɶɲɚɟɬɫɹ�
ɩɨɫɪɟɞɫɬɜɨɦ�ɤɨɪɪɟɤɬɢɪɨɜɤɢ�ɫɱɺɬɚ�ɪɟɡɟɪɜɚ��ȿɫɥɢ�ɩɪɟɞɵɞɭɳɟɟ�ɫɩɢɫɚɧɢɟ�ɫɬɨɢɦɨɫɬɢ�ɮɢɧɚɧɫɨɜɨɝɨ�ɢɧɫɬɪɭɦɟɧɬɚ�
ɜɩɨɫɥɟɞɫɬɜɢɢ�ɜɨɫɫɬɚɧɚɜɥɢɜɚɟɬɫɹ��ɫɭɦɦɚ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ�ɩɪɢɡɧɚɟɬɫɹ�ɜ�ɫɨɫɬɚɜɟ�ɮɢɧɚɧɫɨɜɵɯ�ɡɚɬɪɚɬ�ɜ�ɩɪɢɛɵɥɹɯ�
ɢ�ɭɛɵɬɤɚɯ� 

Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

ɉɟɪɜɨɧɚɱɚɥɶɧɨɟ�ɩɪɢɡɧɚɧɢɟ�ɢ�ɨɰɟɧɤɚ 

Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ��ɧɚɯɨɞɹɳɢɟɫɹ�ɜ�ɫɮɟɪɟ�ɞɟɣɫɬɜɢɹ�ɆɋȻɍ�����ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ�ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�ɤɚɤ�
ɮɢɧɚɧɫɨɜɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� ɩɟɪɟɨɰɟɧɢɜɚɟɦɵɟ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɱɟɪɟɡ� ɩɪɢɛɵɥɶ� ɢɥɢ� ɭɛɵɬɨɤ��
ɤɪɟɞɢɬɵ�ɢ�ɡɚɣɦɵ��ɢɥɢ�ɩɪɨɢɡɜɨɞɧɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ��ɨɩɪɟɞɟɥɟɧɧɵɟ�ɜ�ɤɚɱɟɫɬɜɟ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɯɟɞɠɢɪɨɜɚɧɢɹ�ɩɪɢ�
ɷɮɮɟɤɬɢɜɧɨɦ� ɯɟɞɠɢɪɨɜɚɧɢɢ�� Ƚɪɭɩɩɚ� ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ� ɫɜɨɢ� ɮɢɧɚɧɫɨɜɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɪɢ� ɢɯ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ� ɩɪɢɡɧɚɧɢɢ�� ȼɫɟ� ɮɢɧɚɧɫɨɜɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɟɪɜɨɧɚɱɚɥɶɧɨ� ɩɪɢɡɧɚɸɬɫɹ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ��ɡɚ�ɜɵɱɟɬɨɦ��ɜ�ɫɥɭɱɚɟ�ɡɚɣɦɨɜ�ɢ�ɤɪɟɞɢɬɨɜ��ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɫɜɹɡɚɧɧɵɯ�ɫ�ɧɢɦɢ�ɡɚɬɪɚɬ�ɩɨ�ɫɞɟɥɤɟ� 

Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�Ƚɪɭɩɩɵ�ɜɤɥɸɱɚɸɬ�ɬɨɪɝɨɜɭɸ�ɢ�ɩɪɨɱɭɸ�ɤɪɟɞɢɬɨɪɫɤɭɸ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɢ�ɡɚɣɦɵ� 

ɉɨɫɥɟɞɭɸɳɚɹ�ɨɰɟɧɤɚ 

ɉɨɫɥɟ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ� ɩɪɢɡɧɚɧɢɹ� ɩɪɨɰɟɧɬɧɵɟ� ɡɚɣɦɵ� ɨɰɟɧɢɜɚɸɬɫɹ� ɩɨ� ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɫ�
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɦɟɬɨɞɚ� ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ�� Ⱦɨɯɨɞɵ� ɢ� ɪɚɫɯɨɞɵ� ɩɪɢɡɧɚɸɬɫɹ� ɜ� ɩɪɢɛɵɥɹɯ� ɢ�
ɭɛɵɬɤɚɯ� ɩɪɢ� ɩɪɟɤɪɚɳɟɧɢɢ� ɩɪɢɡɧɚɧɢɹ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� ɚ� ɬɚɤɠɟ� ɩɨ� ɦɟɪɟ� ɧɚɱɢɫɥɟɧɢɹ� ɚɦɨɪɬɢɡɚɰɢɢ� ɫ�
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɷɮɮɟɤɬɢɜɧɨɣ�ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɢ� 

Ⱥɦɨɪɬɢɡɢɪɨɜɚɧɧɚɹ� ɫɬɨɢɦɨɫɬɶ� ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɫ� ɭɱɺɬɨɦ� ɞɢɫɤɨɧɬɨɜ� ɢɥɢ� ɩɪɟɦɢɣ� ɩɪɢ� ɩɪɢɨɛɪɟɬɟɧɢɢ�� ɚ� ɬɚɤɠɟ�
ɤɨɦɢɫɫɢɣ� ɢɥɢ� ɡɚɬɪɚɬ�� ɤɨɬɨɪɵɟ� ɹɜɥɹɸɬɫɹ� ɧɟɨɬɴɟɦɥɟɦɨɣ� ɱɚɫɬɶɸ� ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ��
Ⱥɦɨɪɬɢɡɚɰɢɹ� ɷɮɮɟɤɬɢɜɧɨɣ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ� ɜɤɥɸɱɚɟɬɫɹ� ɜ� ɫɨɫɬɚɜ� ɮɢɧɚɧɫɨɜɵɯ� ɡɚɬɪɚɬ� ɜ� ɩɪɢɛɵɥɹɯ� ɢ�
ɭɛɵɬɤɚɯ� 

ɉɪɟɤɪɚɳɟɧɢɟ�ɩɪɢɡɧɚɧɢɹ 

ɉɪɢɡɧɚɧɢɟ�ɮɢɧɚɧɫɨɜɨɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɜ�ɨɬɱɺɬɟ�ɨ�ɮɢɧɚɧɫɨɜɨɦ�ɩɨɥɨɠɟɧɢɢ�ɩɪɟɤɪɚɳɚɟɬɫɹ��ɟɫɥɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɨ�
ɩɨɝɚɲɟɧɨ�� ɚɧɧɭɥɢɪɨɜɚɧɨ�� ɢɥɢ� ɫɪɨɤ� ɟɝɨ� ɞɟɣɫɬɜɢɹ� ɢɫɬɟɤ� ȿɫɥɢ� ɢɦɟɸɳɟɟɫɹ� ɮɢɧɚɧɫɨɜɨɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɨ�
ɡɚɦɟɧɹɟɬɫɹ�ɞɪɭɝɢɦ�ɨɛɹɡɚɬɟɥɶɫɬɜɨɦ�ɩɟɪɟɞ�ɬɟɦ�ɠɟ�ɤɪɟɞɢɬɨɪɨɦ��ɧɚ�ɫɭɳɟɫɬɜɟɧɧɨ�ɨɬɥɢɱɚɸɳɢɯɫɹ�ɭɫɥɨɜɢɹɯ��ɢɥɢ�
ɟɫɥɢ� ɭɫɥɨɜɢɹ�ɢɦɟɸɳɟɝɨɫɹ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɡɧɚɱɢɬɟɥɶɧɨ� ɢɡɦɟɧɟɧɵ�� ɬɚɤɚɹ� ɡɚɦɟɧɚ� ɢɥɢ�ɢɡɦɟɧɟɧɢɹ� ɭɱɢɬɵɜɚɸɬɫɹ�
ɤɚɤ� ɩɪɟɤɪɚɳɟɧɢɟ� ɩɪɢɡɧɚɧɢɹ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɢ� ɧɚɱɚɥɨ� ɩɪɢɡɧɚɧɢɹ� ɧɨɜɨɝɨ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� ɚ�
ɪɚɡɧɢɰɚ�ɜ�ɢɯ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɩɪɢɡɧɚɟɬɫɹ�ɱɟɪɟɡ�ɩɪɢɛɵɥɶ�ɢɥɢ�ɭɛɵɬɨɤ� 

ȼɡɚɢɦɨɡɚɱɺɬ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ȼɡɚɢɦɨɡɚɱɺɬ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɫ�ɨɬɪɚɠɟɧɢɟɦ�ɬɨɥɶɤɨ�ɱɢɫɬɨɝɨ�ɫɚɥɶɞɨ�ɜ�ɨɬɱɺɬɟ�ɨ�ɮɢɧɚɧɫɨɜɨɦ�
ɩɨɥɨɠɟɧɢɢ�ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ�ɬɨɥɶɤɨ�ɩɪɢ�ɧɚɥɢɱɢɢ�ɸɪɢɞɢɱɟɫɤɢ�ɡɚɤɪɟɩɥɟɧɧɨɝɨ�ɩɪɚɜɚ�ɩɪɨɢɡɜɟɫɬɢ�ɜɡɚɢɦɨɡɚɱɺɬ��ɢ�
ɢɦɟɟɬɫɹ� ɧɚɦɟɪɟɧɢɟ� ɥɢɛɨ� ɩɪɨɢɡɜɟɫɬɢ� ɩɨɝɚɲɟɧɢɟ� ɧɚ� ɨɫɧɨɜɟ� ɱɢɫɬɨɣ� ɫɭɦɦɵ� ɢɥɢ� ɪɟɚɥɢɡɨɜɚɬɶ� ɚɤɬɢɜ�
ɨɞɧɨɜɪɟɦɟɧɧɨ�ɫ�ɭɪɟɝɭɥɢɪɨɜɚɧɢɟɦ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ� 

ɋɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ 

ɋɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɬɨɪɝɨɜɥɹ� ɤɨɬɨɪɵɦɢ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɧɚ� ɚɤɬɢɜɧɵɯ�
ɪɵɧɤɚɯ�� ɧɚ� ɤɚɠɞɭɸ� ɨɬɱɺɬɧɭɸ� ɞɚɬɭ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɢɫɯɨɞɹ� ɢɡ� ɪɵɧɨɱɧɵɯ� ɤɨɬɢɪɨɜɨɤ� ɢɥɢ� ɤɨɬɢɪɨɜɨɤ� ɞɢɥɟɪɨɜ�
�ɤɨɬɢɪɨɜɤɢ� ɧɚ� ɩɨɤɭɩɤɭ� ɞɥɹ� ɞɥɢɧɧɵɯ� ɩɨɡɢɰɢɣ� ɢ� ɤɨɬɢɪɨɜɤɢ� ɧɚ� ɩɪɨɞɚɠɭ� ɞɥɹ� ɤɨɪɨɬɤɢɯ� ɩɨɡɢɰɢɣ�� ɛɟɡ� ɜɵɱɟɬɚ�
ɡɚɬɪɚɬ�ɩɨ�ɫɞɟɥɤɟ� 

Ⱦɥɹ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɬɨɪɝɨɜɥɹ� ɤɨɬɨɪɵɦɢ� ɧɟ� ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɧɚ� ɚɤɬɢɜɧɨɦ� ɪɵɧɤɟ�� ɫɩɪɚɜɟɞɥɢɜɚɹ�
ɫɬɨɢɦɨɫɬɶ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɩɭɬɟɦ� ɩɪɢɦɟɧɟɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ� ɦɟɬɨɞɢɤ� ɨɰɟɧɤɢ�� Ɍɚɤɢɟ� ɦɟɬɨɞɢɤɢ� ɦɨɝɭɬ�
ɜɤɥɸɱɚɬɶ�ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɰɟɧ�ɧɟɞɚɜɧɨ�ɩɪɨɜɟɞɟɧɧɵɯ�ɧɚ�ɤɨɦɦɟɪɱɟɫɤɨɣ�ɨɫɧɨɜɟ�ɫɞɟɥɨɤ��ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɬɟɤɭɳɟɣ�
ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɚɧɚɥɨɝɢɱɧɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɚɧɚɥɢɡ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ�� ɥɢɛɨ�
ɞɪɭɝɢɟ�ɦɨɞɟɥɢ ɨɰɟɧɤɢ� 

Ⱥɧɚɥɢɡ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɢ�ɩɨɞɪɨɛɧɚɹ�ɢɧɮɨɪɦɚɰɢɹ�ɨ�ɬɨɦ��ɤɚɤɢɦ�ɨɛɪɚɡɨɦ�
ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ�ɢɯ�ɨɰɟɧɤɚ��ɩɪɢɜɨɞɹɬɫɹ�ɜ�ɉɪɢɦɟɱɚɧɢɢ���� 

ɉɪɨɢɡɜɨɞɧɵɟ�ɮɢɧɚɧɫɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ�ɢ�ɯɟɞɠɢɪɨɜɚɧɢɟ 

Ƚɪɭɩɩɚ� ɢɫɩɨɥɶɡɭɟɬ� ɤɨɧɬɪɚɤɬɵ� ɯɟɞɠɢɪɨɜɚɧɢɹ� ɧɚ� ɷɤɫɩɨɪɬɧɭɸ� ɪɟɚɥɢɡɚɰɢɸ� ɧɟɮɬɢ� ɫ� ɰɟɥɶɸ� ɩɨɤɪɵɬɢɹ� ɱɚɫɬɢ�
ɫɜɨɢɯ� ɪɢɫɤɨɜ�� ɫɜɹɡɚɧɧɵɯ� ɫ� ɤɨɥɟɛɚɧɢɹɦɢ� ɰɟɧ� ɧɚ� ɧɟɮɬɶ�� Ɍɚɤɢɟ� ɩɪɨɢɡɜɨɞɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨ� ɭɱɢɬɵɜɚɸɬɫɹ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɧɚ� ɞɚɬɭ� ɡɚɤɥɸɱɟɧɢɹ� ɩɪɨɢɡɜɨɞɧɨɝɨ� ɞɨɝɨɜɨɪɚ�� ɢ�
ɜɩɨɫɥɟɞɫɬɜɢɢ� ɩɟɪɟɨɰɟɧɢɜɚɸɬɫɹ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɉɪɨɢɡɜɨɞɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ� ɫ�
ɩɨɥɨɠɢɬɟɥɶɧɨɣ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɶɸ� ɨɬɪɚɠɚɸɬɫɹ� ɜ� ɫɨɫɬɚɜɟ� ɚɤɬɢɜɨɜ�� ɚ� ɫ� ɨɬɪɢɰɚɬɟɥɶɧɨɣ� ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɶɸ�– ɜ�ɫɨɫɬɚɜɟ�ɨɛɹɡɚɬɟɥɶɫɬɜ� 

ȼɫɟ� ɞɨɯɨɞɵ� ɢɥɢ� ɭɛɵɬɤɢ�� ɜɨɡɧɢɤɚɸɳɢɟ� ɜ� ɬɟɱɟɧɢɟ� ɝɨɞɚ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɢɡɦɟɧɟɧɢɹ� ɜ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�
ɫɭɳɟɫɬɜɭɸɳɢɯ� ɩɪɨɢɡɜɨɞɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɤɨɬɨɪɵɟ� ɧɟ� ɨɬɧɨɫɹɬɫɹ� ɤ� ɭɱɺɬɭ� ɯɟɞɠɢɪɨɜɚɧɢɹ��
ɨɬɧɨɫɹɬɫɹ�ɧɚɩɪɹɦɭɸ�ɤ�ɞɨɯɨɞɭ�ɢɥɢ�ɭɛɵɬɤɭ� 

ɋɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɞɨɝɨɜɨɪɨɜ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɩɭɬɟɦ� ɫɪɚɜɧɟɧɢɹ� ɫ� ɪɵɧɨɱɧɨɣ�
ɫɬɨɢɦɨɫɬɶɸ�ɩɨɞɨɛɧɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ�� 

Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ� 

Ⱦɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ� ɢ� ɤɪɚɬɤɨɫɪɨɱɧɵɟ� ɞɟɩɨɡɢɬɵ� ɜ� ɨɬɱɟɬɟ� ɨ� ɮɢɧɚɧɫɨɜɨɦ� ɩɨɥɨɠɟɧɢɢ� ɜɤɥɸɱɚɸɬ� ɞɟɧɟɠɧɵɟ�
ɫɪɟɞɫɬɜɚ�ɜ�ɛɚɧɤɚɯ�ɢ�ɜ�ɤɚɫɫɟ�ɢ�ɤɪɚɬɤɨɫɪɨɱɧɵɟ�ɞɟɩɨɡɢɬɵ�ɫ�ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ�ɫɪɨɤɨɦ�ɩɨɝɚɲɟɧɢɹ���ɦɟɫɹɰɚ�ɢɥɢ�
ɦɟɧɟɟ�� ɧɨ� ɜɤɥɸɱɚɹ� ɥɸɛɵɟ� ɞɟɧɟɠɧɵɟ� ɫɪɟɞɫɬɜɚ�� ɨɝɪɚɧɢɱɟɧɧɵɟ� ɜ� ɢɫɩɨɥɶɡɨɜɚɧɢɢ�� ɤɨɬɨɪɵɟ� ɧɟ� ɦɨɝɭɬ� ɛɵɬ�
ɢɫɩɨɥɶɡɨɜɚɧɵ�Ƚɪɭɩɩɨɣ�ɢ�ɫɥɟɞɨɜɚɬɟɥɶɧɨ�ɧɟ�ɫɱɢɬɚɸɬɫɹ�ɜɵɫɨɤɨɥɢɤɜɢɞɧɵɦɢ�– ɤ�ɩɪɢɦɟɪɭ��ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ��
ɨɬɥɨɠɟɧɧɵɟ�ɞɥɹ�ɩɨɤɪɵɬɢɹ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɩɨ�ɜɵɜɨɞɭ�ɚɤɬɢɜɨɜ�ɢɡ�ɷɤɫɩɥɭɚɬɚɰɢɢ� 

Ⱦɥɹ�ɰɟɥɟɣ�ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɝɨ�ɨɬɱɟɬɚ�ɨ�ɞɜɢɠɟɧɢɢ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ�
ɫɨɫɬɨɹɬ� ɢɡ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɢɯ� ɷɤɜɢɜɚɥɟɧɬɨɜ� ɫɨɝɥɚɫɧɨ� ɨɩɪɟɞɟɥɟɧɢɸ� ɜɵɲɟ� ɡɚ� ɜɵɱɟɬɨɦ� ɧɟɩɨɝɚɲɟɧɧɵɯ�
ɛɚɧɤɨɜɫɤɢɯ�ɨɜɟɪɞɪɚɮɬɨɜ� 

ɇɚɥɨɝɨɨɛɥɨɠɟɧɢɟ 

Ɍɟɤɭɳɢɣ�ɩɨɞɨɯɨɞɧɵɣ�ɧɚɥɨɝ 

Ⱥɤɬɢɜɵ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� ɬɟɤɭɳɟɦɭ� ɩɨɞɨɯɨɞɧɨɦɭ� ɧɚɥɨɝɭ� ɨɰɟɧɢɜɚɸɬɫɹ� ɩɨ� ɫɭɦɦɟ�� ɩɪɟɞɩɨɥɚɝɚɟɦɨɣ� ɤ�
ɜɨɡɦɟɳɟɧɢɸ� ɨɬ� ɧɚɥɨɝɨɜɵɯ� ɨɪɝɚɧɨɜ� ɢɥɢ� ɤ� ɭɩɥɚɬɟ� ɧɚɥɨɝɨɜɵɦ� ɨɪɝɚɧɚɦ�� ɇɚɥɨɝɨɜɵɟ� ɫɬɚɜɤɢ� ɢ� ɧɚɥɨɝɨɜɨɟ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�� ɩɪɢɦɟɧɹɟɦɵɟ� ɞɥɹ� ɪɚɫɱɟɬɚ� ɞɚɧɧɨɣ� ɫɭɦɦɵ�� – ɷɬɨ� ɫɬɚɜɤɢ� ɢ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ�� ɤɨɬɨɪɵɟ�
ɩɪɢɦɟɧɢɦɵ�ɤ�ɫɨɨɬɜɟɫɬɜɭɸɳɟɦɭ�ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɦɭ�ɞɨɯɨɞɭ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

Ɍɟɤɭɳɢɣ�ɩɨɞɨɯɨɞɧɵɣ�ɧɚɥɨɝ��ɨɬɧɨɫɹɳɢɣɫɹ�ɤ�ɫɬɚɬɶɹɦ��ɩɪɢɡɧɚɧɧɵɦ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɜ�ɫɨɛɫɬɜɟɧɧɨɦ�ɤɚɩɢɬɚɥɟ��
ɩɪɢɡɧɚɟɬɫɹ�ɜ�ɫɨɫɬɚɜɟ�ɫɨɛɫɬɜɟɧɧɨɝɨ�ɤɚɩɢɬɚɥɚ��ɚ�ɧɟ�ɜ�ɨɬɱɟɬɟ�ɨ�ɩɪɢɛɵɥɢ�ɢɥɢ�ɭɛɵɬɤɟ��Ɋɭɤɨɜɨɞɫɬɜɨ�ɩɟɪɢɨɞɢɱɟɫɤɢ�
ɨɫɭɳɟɫɬɜɥɹɟɬ� ɨɰɟɧɤɭ� ɩɨɡɢɰɢɣ�� ɨɬɪɚɠɟɧɧɵɯ� ɜ� ɧɚɥɨɝɨɜɵɯ� ɞɟɤɥɚɪɚɰɢɹɯ�� ɜ� ɨɬɧɨɲɟɧɢɢ� ɤɨɬɨɪɵɯ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ� ɧɚɥɨɝɨɜɨɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ� ɦɨɠɟɬ� ɛɵɬɶ� ɩɨ-ɪɚɡɧɨɦɭ� ɢɧɬɟɪɩɪɟɬɢɪɨɜɚɧɨ�� ɢ� ɩɨ� ɦɟɪɟ�
ɧɟɨɛɯɨɞɢɦɨɫɬɢ�ɫɨɡɞɚɟɬ�ɨɰɟɧɨɱɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ� 

Ɉɬɫɪɨɱɟɧɧɵɣ�ɩɨɞɨɯɨɞɧɵɣ�ɧɚɥɨɝ 

Ⱥɤɬɢɜɵ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� ɨɬɫɪɨɱɟɧɧɨɦɭ� ɧɚɥɨɝɭ� ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɜɫɟɯ� ɜɪɟɦɟɧɧɵɯ� ɪɚɡɧɢɰ� ɫ�
ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɦɟɬɨɞɚ� ɛɚɥɚɧɫɨɜɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ�� Ɉɬɫɪɨɱɟɧɧɵɟ� ɧɚɥɨɝɢ� ɨɩɪɟɞɟɥɹɸɬɫɹ� ɩɨ ɜɫɟɦ� ɜɪɟɦɟɧɧɵɦ�
ɪɚɡɧɢɰɚɦ�ɦɟɠɞɭ�ɧɚɥɨɝɨɜɨɣ�ɛɚɡɨɣ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɢ�ɢɯ�ɛɚɥɚɧɫɨɜɨɣ�ɫɭɦɦɨɣ�ɜ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ��
ɡɚ�ɢɫɤɥɸɱɟɧɢɟɦ�ɜɨɡɧɢɤɧɨɜɟɧɢɹ�ɨɬɫɪɨɱɟɧɧɨɝɨ�ɩɨɞɨɯɨɞɧɨɝɨ�ɧɚɥɨɝɚ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɩɪɢɡɧɚɧɢɹ�
ɝɭɞɜɢɥɥɚ�� ɚɤɬɢɜɚ� ɢɥɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� ɫɞɟɥɤɟ�� ɤɨɬɨɪɚɹ� ɧɟ� ɹɜɥɹɟɬɫɹ� ɨɛɴɟɞɢɧɟɧɢɟɦ� ɤɨɦɩɚɧɢɣ� ɢ� ɤɨɬɨɪɚɹ�� ɜ�
ɦɨɦɟɧɬ�ɟɟ�ɫɨɜɟɪɲɟɧɢɹ�ɧɟ�ɨɤɚɡɵɜɚɟɬ�ɜɥɢɹɧɢɹ�ɧɚ�ɛɭɯɝɚɥɬɟɪɫɤɢɣ�ɞɨɯɨɞ�ɢɥɢ�ɧɚɥɨɝɨɜɵɣ�ɞɨɯɨɞ�ɢ�ɭɛɵɬɨɤ� 

Ⱥɤɬɢɜ� ɩɨ� ɨɬɫɪɨɱɟɧɧɨɦɭ� ɧɚɥɨɝɭ� ɩɪɢɡɧɚɟɬɫɹ� ɬɨɥɶɤɨ� ɜ� ɬɨɣ� ɫɬɟɩɟɧɢ�� ɜ� ɤɚɤɨɣ� ɫɭɳɟɫɬɜɭɟɬ� ɡɧɚɱɢɬɟɥɶɧɚɹ�
ɜɟɪɨɹɬɧɨɫɬɶ� ɩɨɥɭɱɟɧɢɹ� ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɝɨ� ɞɨɯɨɞɚ�� ɨɬɧɨɫɢɬɟɥɶɧɨ� ɤɨɬɨɪɨɝɨ� ɦɨɝɭɬ� ɛɵɬɶ� ɢɫɩɨɥɶɡɨɜɚɧɵ�
ɜɵɱɢɬɚɟɦɵɟ� ɜɪɟɦɟɧɧɵɟ� ɪɚɡɧɢɰɵ�� Ⱥɤɬɢɜɵ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� ɨɬɫɪɨɱɟɧɧɨɦɭ� ɧɚɥɨɝɭ� ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ� ɩɨ�
ɧɚɥɨɝɨɜɵɦ� ɫɬɚɜɤɚɦ�� ɩɪɢɦɟɧɟɧɢɟ� ɤɨɬɨɪɵɯ� ɨɠɢɞɚɟɬɫɹ� ɜ� ɩɟɪɢɨɞ� ɪɟɚɥɢɡɚɰɢɢ� ɚɤɬɢɜɚ� ɢɥɢ� ɩɨɝɚɲɟɧɢɹ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ��ɧɚ�ɨɫɧɨɜɟ�ɧɚɥɨɝɨɜɵɯ�ɫɬɚɜɨɤ��ɤɨɬɨɪɵɟ�ɛɵɥɢ�ɜɜɟɞɟɧɵ�ɜ�ɞɟɣɫɬɜɢɟ�ɢɥɢ�ɮɚɤɬɢɱɟɫɤɢ�ɭɡɚɤɨɧɟɧɵ�ɧɚ�
ɨɬɱɺɬɧɭɸ�ɞɚɬɭ�� 

Ɉɬɫɪɨɱɟɧɧɵɣ� ɩɨɞɨɯɨɞɧɵɣ� ɧɚɥɨɝ� ɩɪɢɡɧɚɟɬɫɹ� ɩɨ� ɜɫɟɦ� ɜɪɟɦɟɧɧɵɦ� ɪɚɡɧɢɰɚɦ�� ɫɜɹɡɚɧɧɵɦ� ɫ� ɢɧɜɟɫɬɢɰɢɹɦɢ� ɜ�
ɞɨɱɟɪɧɢɟ�ɢ�ɚɫɫɨɰɢɢɪɨɜɚɧɧɵɟ�ɤɨɦɩɚɧɢɢ��ɡɚ�ɢɫɤɥɸɱɟɧɢɟɦ�ɬɟɯ�ɫɥɭɱɚɟɜ��ɤɨɝɞɚ�ɦɨɠɧɨ�ɩɪɨɤɨɧɬɪɨɥɢɪɨɜɚɬɶ�ɫɪɨɤɢ�
ɭɦɟɧɶɲɟɧɢɹ�ɜɪɟɦɟɧɧɵɯ�ɪɚɡɧɢɰ��ɢ�ɤɨɝɞɚ� ɜɟɫɶɦɚ�ɜɟɪɨɹɬɧɨ��ɱɬɨ�ɜɪɟɦɟɧɧɵɟ�ɪɚɡɧɢɰɵ�ɧɟ�ɛɭɞɭɬ�ɭɦɟɧɶɲɚɬɶɫɹ�ɜ�
ɨɛɨɡɪɢɦɨɦ�ɛɭɞɭɳɟɦ� 

Ɉɬɥɨɠɟɧɧɵɟ� ɧɚɥɨɝɨɜɵɟ� ɚɤɬɢɜɵ� ɢ� ɨɬɥɨɠɟɧɧɵɟ� ɧɚɥɨɝɨɜɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɡɚɱɢɬɵɜɚɸɬɫɹ� ɞɪɭɝ� ɩɪɨɬɢɜ� ɞɪɭɝɚ��
ɟɫɥɢ�ɢɦɟɟɬɫɹ�ɨɛɟɫɩɟɱɟɧɧɨɟ�ɸɪɢɞɢɱɟɫɤɨɣ�ɡɚɳɢɬɨɣ�ɩɪɚɜɨ�ɡɚɱɟɬɚ�ɬɟɤɭɳɢɯ�ɧɚɥɨɝɨɜɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɢ�
ɨɬɥɨɠɟɧɧɵɟ�ɧɚɥɨɝɢ�ɨɬɧɨɫɹɬɫɹ�ɤ�ɨɞɧɨɣ�ɢ�ɬɨɣ�ɠɟ�ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɢ�ɧɚɥɨɝɨɜɨɦɭ�ɨɪɝɚɧɭ� 

ɉɪɢɡɧɚɧɢɟ�ɜɵɪɭɱɤɢ� 

Ƚɪɭɩɩɚ� ɪɟɚɥɢɡɭɟɬ� ɫɵɪɭɸ� ɧɟɮɬɶ�� ɝɚɡɨɜɵɣ� ɤɨɧɞɟɧɫɚɬ� ɢ� ɋɍȽ� ɩɨ� ɞɨɝɨɜɨɪɚɦ�� ɩɨ� ɰɟɧɚɦ�� ɨɩɪɟɞɟɥɹɟɦɵɦ� ɩɨ�
ɤɨɬɢɪɨɜɤɚɦ�Platt’s ɢ�ɢɥɢ�Argus ɢ�ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɦ��ɝɞɟ�ɷɬɨ�ɩɪɢɦɟɧɢɦɨ��ɧɚ�ɫɬɨɢɦɨɫɬɶ�ɮɪɚɯɬɚ��ɫɬɪɚɯɨɜɚɧɢɹ�
ɢ�ɫɤɢɞɨɤ�ɧɚ�ɤɚɱɟɫɬɜɨ��ɝɞɟ�ɷɬɨ�ɩɪɢɦɟɧɢɦɨ��Ƚɪɭɩɩɚ�ɪɟɚɥɢɡɭɟɬ�ɝɚɡ�ɩɨ�ɞɨɝɨɜɨɪɚɦ�ɩɨ�ɮɢɤɫɢɪɨɜɚɧɧɵɦ�ɰɟɧɚɦ� 

Ⱦɨɯɨɞɵ�ɨɬ� ɪɟɚɥɢɡɚɰɢɢ� ɫɵɪɨɣ�ɧɟɮɬɢ�� ɝɚɡɨɜɨɝɨ� ɤɨɧɞɟɧɫɚɬɚ�� ɝɚɡɚ� ɢ�ɋɍȽ� ɩɪɢɡɧɚɸɬɫɹ� ɬɨɝɞɚ�� ɤɨɝɞɚ� ɩɪɨɢɡɨɲɥɚ�
ɩɨɫɬɚɜɤɚ�ɬɨɜɚɪɚ��ɢ�ɪɢɫɤɢ�ɢ�ɩɪɚɜɨ�ɫɨɛɫɬɜɟɧɧɨɫɬɢ�ɛɵɥɢ�ɩɟɪɟɞɚɧɵ�ɩɨɤɭɩɚɬɟɥɸ� 

ȼɵɪɭɱɤɚ�ɩɪɢɡɧɚɟɬɫɹ��ɟɫɥɢ�ɫɭɳɟɫɬɜɭɟɬ ɜɟɪɨɹɬɧɨɫɬɶ�ɬɨɝɨ��ɱɬɨ�Ƚɪɭɩɩɚ�ɩɨɥɭɱɢɬ�ɷɤɨɧɨɦɢɱɟɫɤɢɟ�ɜɵɝɨɞɵ��ɢ�ɟɫɥɢ�
ɜɵɪɭɱɤɚ�ɦɨɠɟɬ�ɛɵɬɶ�ɧɚɞɟɠɧɨ�ɨɰɟɧɟɧɚ� 

ɋɨɛɫɬɜɟɧɧɵɟ�ɜɵɤɭɩɥɟɧɧɵɟ�ɚɤɰɢɢ 

ɋɨɛɫɬɜɟɧɧɵɟ� ɜɵɤɭɩɥɟɧɧɵɟ� ɚɤɰɢɢ� ɩɪɢɡɧɚɸɬɫɹ� ɩɨ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɢ� ɜɵɱɢɬɚɸɬɫɹ� ɢɡ� ɤɚɩɢɬɚɥɚ��
Ⱦɨɯɨɞɵ� ɢ� ɪɚɫɯɨɞɵ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɩɨɤɭɩɤɨɣ�� ɩɪɨɞɚɠɟɣ�� ɜɵɩɭɫɤɨɦ� ɢɥɢ� ɚɧɧɭɥɢɪɨɜɚɧɢɟɦ� ɫɨɛɫɬɜɟɧɧɵɯ� ɚɤɰɢɣ�
Ƚɪɭɩɩɵ�� ɜ� ɫɨɫɬɚɜɟ� ɩɪɢɛɵɥɢ�ɢ� ɭɛɵɬɤɚ� ɧɟ� ɩɪɢɡɧɚɸɬɫɹ��Ɋɚɡɧɢɰɚ�ɦɟɠɞɭ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɶɸ�ɫɨɛɫɬɜɟɧɧɵɯ�
ɜɵɤɭɩɥɟɧɧɵɯ�ɚɤɰɢɣ�ɢ�ɫɭɦɦɨɣ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ��ɩɨɥɭɱɟɧɧɨɝɨ�ɩɪɢ�ɢɯ�ɩɨɫɥɟɞɧɟɣ�ɩɪɨɞɚɠɟ��ɩɪɢɡɧɚɟɬɫɹ�ɜ�ɫɨɫɬɚɜɟ�
ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ�ɨɩɥɚɱɟɧɧɨɝɨ�ɤɚɩɢɬɚɥɚ��ɉɪɚɜɨ�ɝɨɥɨɫɚ�ɩɨ�ɫɨɛɫɬɜɟɧɧɵɦ�ɜɵɤɭɩɥɟɧɧɵɦ�ɚɤɰɢɹɦ�ɚɧɧɭɥɢɪɭɸɬɫɹ�
ɞɥɹ�Ƚɪɭɩɩɵ��ɢ�ɪɚɫɩɪɟɞɟɥɟɧɢɹ�ɧɟ�ɩɪɢɧɢɦɚɸɬɫɹ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɞɚɧɧɵɯ�ɚɤɰɢɣ��Ɉɩɰɢɨɧɵ�ɧɚ�ɚɤɰɢɢ��ɪɟɚɥɢɡɭɟɦɵɟ�
ɜ�ɬɟɱɟɧɢɟ�ɨɬɱɺɬɧɨɝɨ�ɩɟɪɢɨɞɚ��ɩɨɝɚɲɚɸɬɫɹ�ɡɚ�ɫɱɟɬ ɫɨɛɫɬɜɟɧɧɵɯ�ɜɵɤɭɩɥɟɧɧɵɯ�ɚɤɰɢɣ� 

ȼɵɩɥɚɬɵ��ɨɫɧɨɜɚɧɧɵɟ�ɧɚ�ɚɤɰɢɹɯ 

Ƚɪɭɩɩɚ� ɨɰɟɧɢɜɚɟɬ� ɪɚɫɯɨɞɵ� ɩɨ� ɫɞɟɥɤɚɦ�� ɪɚɫɱɟɬɵ� ɩɨ� ɤɨɬɨɪɵɦ� ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ� ɞɟɧɟɠɧɵɦɢ� ɫɪɟɞɫɬɜɚɦɢ� ɫ�
ɫɨɬɪɭɞɧɢɤɚɦɢ� ɧɚ� ɨɫɧɨɜɟ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɞɨɥɟɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɧɚ� ɞɚɬɭ� ɜɵɞɚɱɢ�� Ɉɰɟɧɤɚ�
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɜɵɩɥɚɬ��ɨɫɧɨɜɚɧɧɵɯ�ɧɚ�ɚɤɰɢɹɯ��ɬɪɟɛɭɟɬ�ɨɩɪɟɞɟɥɟɧɢɹ�ɧɚɢɛɨɥɟɟ�ɩɨɞɯɨɞɹɳɟɣ�ɦɨɞɟɥɢ�
ɨɰɟɧɤɢ�� ɤɨɬɨɪɚɹ� ɡɚɜɢɫɢɬ� ɨɬ� ɫɪɨɤɨɜ� ɢ� ɭɫɥɨɜɢɣ� ɜɵɞɚɱɢ�� Ɉɰɟɧɤɚ� ɬɚɤɠɟ� ɬɪɟɛɭɟɬ� ɨɩɪɟɞɟɥɟɧɢɹ� ɧɚɢɛɨɥɟɟ�
ɩɨɞɯɨɞɹɳɢɯ� ɢɫɯɨɞɧɵɯ� ɞɚɧɧɵɯ� ɞɥɹ� ɦɨɞɟɥɢ� ɨɰɟɧɤɢ�� ɜɤɥɸɱɚɹ� ɨɠɢɞɚɟɦɵɣ� ɩɟɪɢɨɞ� ɨɛɪɚɳɟɧɢɹ� ɨɩɰɢɨɧɚ� ɧɚ�
ɚɤɰɢɢ�� ɜɨɥɚɬɢɥɶɧɨɫɬɶ�� ɤɨɷɮɮɢɰɢɟɧɬ� ɪɚɫɩɪɟɞɟɥɟɧɢɹ� ɞɨɯɨɞɨɜ� ɢ� ɩɪɟɞɩɨɥɨɠɟɧɢɹ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɧɢɦɢ�� ɗɬɢ�
ɩɪɟɞɩɨɥɨɠɟɧɢɹ� ɢ� ɦɨɞɟɥɢ�� ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ� ɩɪɢ� ɨɰɟɧɤɟ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɨɩɟɪɚɰɢɣ� ɩɨ� ɜɵɩɥɚɬɚɦ��
ɨɫɧɨɜɚɧɧɵɦ�ɧɚ�ɚɤɰɢɹɯ��ɪɚɫɤɪɵɬɵ�ɜ�ɉɪɢɦɟɱɚɧɢɢ���. 

5. ɋȾȿɅɄɂ�ɉɈ�ɈȻɔȿȾɂɇȿɇɂɘ�ȻɂɁɇȿɋȺ 

���ɦɚɹ������ɝɨɞɚ�Ƚɪɭɩɩɚ�ɫɨɝɥɚɫɢɥɚɫɶ�ɧɚ�ɩɪɢɨɛɪɟɬɟɧɢɟ�ɨɬ�ɫɜɹɡɚɧɧɵɯ�ɫɬɨɪɨɧ�Ƚɪɭɩɩɵ������ɭɫɬɚɜɧɨɝɨ�ɤɚɩɢɬɚɥɚ�
Prolag BVBA («Prolagª�� ɢ� ɌɈɈ� ©Ⱥɦɟɪɲɚɦ� Ɉɣɥª� �©Ⱥɦɟɪɲɚɦª��� ɤɨɦɩɚɧɢɣ�� ɤɨɬɨɪɵɟ� ɩɪɟɞɨɫɬɚɜɥɹɸɬ�
ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ� ɢ� ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɟ� ɭɫɥɭɝɢ� Ƚɪɭɩɩɟ�� Ⱦɚɧɧɨɟ� ɩɪɢɨɛɪɟɬɟɧɢɟ� ɫɜɹɡɚɧɨ� ɫ� ɩɪɟɦɢɚɥɶɧɵɦ�
ɥɢɫɬɢɧɝɨɦ� ɤɨɬɢɪɭɟɦɨɣ� ɤɨɦɩɚɧɢɢ� Ƚɪɭɩɩɵ� ɜ� ɰɟɥɹɯ� ɫɨɨɬɜɟɬɫɬɜɢɹ� ɨɩɪɟɞɟɥɟɧɧɵɦ� ɛɢɪɠɟɜɵɦ� ɬɪɟɛɨɜɚɧɢɹɦ��
ɫɨɝɥɚɫɧɨ� ɤɨɬɨɪɵɦ� ɤɨɬɢɪɭɟɦɚɹ� ɤɨɦɩɚɧɢɹ� ɞɨɥɠɧɚ� ɭɩɪɚɜɥɹɬɶɫɹ� ɩɟɪɫɨɧɚɥɨɦ�� ɤɨɬɨɪɵɣ� ɫɨɫɬɨɢɬ� ɜ� ɲɬɚɬɟ�
ɤɨɦɩɚɧɢɢ��ɜɯɨɞɹɳɟɣ��ɜ�ɫɨɫɬɚɜ�ɝɪɭɩɩɵ��ɜ�ɤɨɬɨɪɨɣ�ɧɚɯɨɞɢɬɫɹ�ɞɚɧɧɚɹ�ɤɨɬɢɪɭɟɦɚɹ�ɤɨɦɩɚɧɢɹ� 

Ⱦɟɧɟɠɧɨɟ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ�� ɫɨɫɬɨɹɳɟɟ� ɢɡ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɰɟɧɵ� ɩɪɢɨɛɪɟɬɟɧɢɹ� ɜ� �� ɞɨɥɥ�� ɋɒȺ� ɢ� ɰɟɧɨɜɨɣ�
ɤɨɪɪɟɤɬɢɪɨɜɤɢ�ɜ�����ɬɵɫɹɱ�ɞɨɥɥ��ɋɒȺ��ɛɵɥɨ�ɫɨɝɥɚɫɨɜɚɧɨ�ɢ�ɜɵɩɥɚɱɟɧɨ�ɡɚ�ɩɪɢɨɛɪɟɬɟɧɢɟ�Prolag��ɂɫɬɨɪɢɱɟɫɤɢ�
Prolag ɩɪɟɞɨɫɬɚɜɥɹɥ ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɟ� ɭɫɥɭɝɢ� Ƚɪɭɩɩɟ� ɩɨ� ɜɨɩɪɨɫɚɦ� ɦɚɪɤɟɬɢɧɝɚ�� ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ� ɢ�
ɥɨɝɢɫɬɢɤɢ� 

ɋɨɝɥɚɫɨɜɚɧɨ� ɞɨɝɨɜɨɪɟɧɧɨɫɬɢ�� ɞɟɧɟɠɧɨɟ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɡɚ� ɩɪɢɨɛɪɟɬɟɧɢɟ� Ⱥɦɟɪɲɚɦ� ɛɭɞɟɬ� ɫɨɫɬɨɹɬɶ� ɢɡ�
ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ�ɫɬɨɢɦɨɫɬɢ� ɜ������� ɬɵɫɹɱ�ɞɨɥɥ��ɋɒȺ�� ɤɨɬɨɪɚɹ�ɩɨɞɥɟɠɢɬ�ɰɟɧɨɜɨɣ� ɤɨɪɪɟɤɬɢɪɨɜɤɟ�ɧɚ�ɨɫɧɨɜɟ�
ɨɬɱɟɬɧɨɫɬɢ�Ⱥɦɟɪɳɚɦ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� ɋɭɦɦɚ� ɰɟɧɨɜɨɣ� ɤɨɪɪɟɤɬɢɪɨɜɤɢ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɩɪɢɨɛɪɟɬɟɧɢɹ�
Ⱥɦɟɪɲɚɦ� ɟɳɟ� ɧɟ� ɛɵɥɚ� ɪɚɫɫɱɢɬɚɧɚ� ɢɥɢ� ɜɵɩɥɚɱɟɧɚ� ɧɚ� ɞɚɬɭ� ɭɬɜɟɪɠɞɟɧɢɹ� ɤ� ɜɵɩɭɫɤɭ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ�
ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɺɬɧɨɫɬɢ�� ɨɞɧɚɤɨ� ɨɠɢɞɚɟɬɫɹ�� ɱɬɨ ɫɭɦɦɚ� ɛɭɞɟɬ� ɪɚɜɧɚ� ���� ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ� ɋɒȺ��
ɋɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɛɵɥɢ�ɩɪɢɡɧɚɧɵ�ɜ�ɫɨɫɬɚɜɟ�ɩɪɨɱɢɯ�ɤɪɚɬɤɨɫɪɨɱɧɵɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɉɪɢɦɟɱɚɧɢɟ�
���� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ��Ɉɩɪɟɞɟɥɟɧɧɵɟ�ɦɟɧɟɞɠɟɪɵ�Ƚɪɭɩɩɵ� ɢɫɬɨɪɢɱɟɫɤɢ� ɩɪɟɞɨɫɬɚɜɥɹɥɢ�
ɭɫɥɭɝɢ�Ƚɪɭɩɩɟ�ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ��ɞɨɝɨɜɨɪɟɧɧɨɫɬɶɸ�ɦɟɠɞɭ�Ⱥɦɟɪɲɚɦ�ɢ�Ƚɪɭɩɩɨɣ� 

Ƚɭɞɜɢɥ�� ɜɨɡɧɢɤɲɢɣ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɩɪɢɨɛɪɟɬɟɧɢɹ�� ɹɜɥɹɟɬɫɹ� ɷɤɨɧɨɦɢɟɣ� Ƚɪɭɩɩɵ� ɧɚ� ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ� ɭɫɥɭɝɚɯ��
ɤɨɬɨɪɵɣ�ɩɨ�ɨɠɢɞɚɧɢɹɦ�ɧɟ�ɛɭɞɟɬ�ɩɨɞɥɟɠɚɬɶ�ɜɵɱɟɬɭ�ɜ�ɰɟɥɹɯ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ� 

ɉɪɢɨɛɪɟɬɟɧɧɵɟ� ɞɨɱɟɪɧɢɟ� ɨɪɝɚɧɢɡɚɰɢɢ� ɧɟ� ɢɦɟɥɢ� ɫɭɳɟɫɬɜɟɧɧɨɣ� ɜɵɪɭɱɤɢ� ɢɥɢ� ɩɪɢɛɵɥɟɣ�ɭɛɵɬɤɨɜ� ɫ� ɞɚɬɵ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ� ɩɪɢɨɛɪɟɬɟɧɢɹ�� ɜɤɥɸɱɟɧɧɵɟ� ɜ� ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɵɣ� ɨɬɱɟɬ� ɨ� ɫɨɜɨɤɭɩɧɨɦ� ɞɨɯɨɞɟ� ɡɚ� ɝɨɞɵ��
ɡɚɤɨɧɱɢɜɲɢɟɫɹ����ɞɟɤɚɛɪɹ������ɢ������ɝɨɞɨɜ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɍɫɥɨɜɧɚɹ� ɫɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɢɞɟɧɬɢɮɢɰɢɪɭɟɦɵɯ ɚɤɬɢɜɨɜ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜ�Ⱥɦɟɪɲɚɦ� ɢ� Prolag  ɧɚ� ɞɚɬɭ�
ɩɪɢɨɛɪɟɬɟɧɢɹ�ɫɨɫɬɚɜɢɥɢ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� Prolag BVBA 
ɌɈɈ�©Ⱥɦɟɪɲɚɦ�

Ɉɣɥª 
Ⱥɤɬɢɜɵ   
Ɉɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚ 15 1 
Ⱦɨɥɝɨɫɪɨɱɧɵɟ�ɚɜɚɧɫɵ 287  
ɉɪɟɞɨɩɥɚɬɚ�ɢ�ɩɪɨɱɢɟ�ɬɟɤɭɳɢɟ�ɚɤɬɢɜɵ 721 15 
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ 219 365 
 1.241 382 
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ   
Ɍɨɪɝɨɜɚɹ�ɤɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 496 7 
ɉɪɨɱɢɟ�ɤɪɚɬɤɨɫɪɨɱɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 427 12 
 923 19 
ɂɬɨɝɨ�ɢɞɟɧɬɢɮɢɰɢɪɭɟɦɵɟ�ɱɢɫɬɵɟ�ɚɤɬɢɜɵ�ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ 319 363 
Ƚɭɞɜɢɥ��ɜɨɡɧɢɤɚɸɳɢɣ�ɩɪɢ�ɩɪɢɨɛɪɟɬɟɧɢɢ  2.039 
Ⱦɨɯɨɞ��ɜɨɡɧɢɤɚɸɳɢɣ�ɩɪɢ�ɩɪɢɨɛɪɟɬɟɧɢɢ (106)  
ɋɬɨɢɦɨɫɬɶ�ɩɪɢɨɛɪɟɬɟɧɢɹ 212 2.402 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ�ɩɨ�ɩɪɢɨɛɪɟɬɟɧɢɸ�ɜɤɥɸɱɚɥɨ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�  
  
ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ��ɜɵɩɥɚɱɟɧɧɨɟ�ɜ�ɞɟɧɟɠɧɨɣ�ɮɨɪɦɟ 212 
Ʉɨɪɪɟɤɬɢɪɨɜɤɚ�ɨɛɨɪɨɬɧɨɝɨ�ɤɚɩɢɬɚɥɚ 2.402 
ɂɬɨɝɨ�ɫɬɨɢɦɨɫɬɶ�ɩɪɢɨɛɪɟɬɟɧɢɹ 2.615 
  
ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ��ɜɵɩɥɚɱɟɧɧɨɟ�ɜ�ɞɟɧɟɠɧɨɣ�ɮɨɪɦɟ (212) 
ɉɪɢɨɛɪɟɬɟɧɧɵɟ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ 584 
  
ɉɪɢɨɛɪɟɬɟɧɢɟ�ɞɨɱɟɪɧɟɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɫɨɝɥɚɫɧɨ�ɨɬɱɟɬɭ�ɨ�ɞɜɢɠɟɧɢɢ�ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ 372 

��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� Ƚɪɭɩɩɚ� ɩɪɢɨɛɪɟɥɚ� ����� ɭɫɬɚɜɧɨɝɨ� ɤɚɩɢɬɚɥɚ� Probel Capital Management N.V. 
�©ɉɪɨɛɟɥª���ɤɨɦɩɚɧɢɢ��ɤɨɬɨɪɚɹ�ɨɤɚɡɵɜɚɟɬ�ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ�ɢ�ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɟ�ɭɫɥɭɝɢ�Ƚɪɭɩɩɟ��ɭ�ɫɜɹɡɚɧɧɵɯ�
ɫɬɨɪɨɧ� Ƚɪɭɩɩɵ�� ɡɚ� ɞɟɧɟɠɧɨɟ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ�� ɫɨɫɬɨɹɳɟɟ� ɢɡ� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɩɨɤɭɩɤɢ� ɧɚ� ɫɭɦɦɭ�
�������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɢ�ɰɟɧɨɜɨɣ�ɤɨɪɪɟɤɬɢɪɨɜɤɢ�ɧɚ�ɫɭɦɦɭ�������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɨɰɟɧɟɧɧɭɸ�ɧɚ�
ɞɚɬɭ�ɩɪɢɨɛɪɟɬɟɧɢɹ�ɧɚ�ɨɫɧɨɜɚɧɢɢ�ɨɬɱɟɬɧɨɫɬɢ�ɉɪɨɛɟɥ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ��Ɏɚɤɬɢɱɟɫɤɚɹ�ɫɭɦɦɚ�ɰɟɧɨɜɨɣ�
ɤɨɪɪɟɤɬɢɪɨɜɤɢ�ɫɨɫɬɚɜɢɥɚ�������ɬɵɫɹɱɭ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɢ�ɛɵɥɚ�ɨɩɥɚɱɟɧɚ����ɢɸɧɹ������ɝɨɞɚ�� 

ɂɫɬɨɪɢɱɟɫɤɢ�ɨɩɪɟɞɟɥɟɧɧɵɟ�ɦɟɧɟɞɠɟɪɵ�Ƚɪɭɩɩɵ�ɨɤɚɡɵɜɚɥɢ�ɭɫɥɭɝɢ�Ƚɪɭɩɩɟ�ɫɨɝɥɚɫɧɨ�ɞɨɝɨɜɨɪɭ�ɨɤɚɡɚɧɢɹ�ɭɫɥɭɝ�
ɦɟɠɞɭ� ɉɪɨɛɟɥ� ɢ� Ƚɪɭɩɩɨɣ�� ɉɪɢɨɛɪɟɬɟɧɢɟ� ɉɪɨɛɟɥ� ɛɵɥɨ� ɡɚɜɟɪɲɟɧɨ� ɜ� ɫɜɹɡɢ� ɫ� ɩɪɟɦɢɚɥɶɧɵɦ� ɥɢɫɬɢɧɝɨɦ�
ɤɨɬɢɪɭɟɦɨɣ� ɤɨɦɩɚɧɢɢ� Ƚɪɭɩɩɵ� ɜ� ɰɟɥɹɯ� ɫɨɨɬɜɟɬɫɬɜɢɹ� ɨɩɪɟɞɟɥɟɧɧɵɦ� ɛɢɪɠɟɜɵɦ� ɬɪɟɛɨɜɚɧɢɹɦ�� ɫɨɝɥɚɫɧɨ�
ɤɨɬɨɪɵɦ� ɤɨɬɢɪɭɟɦɚɹ� ɤɨɦɩɚɧɢɹ� ɞɨɥɠɧɚ� ɭɩɪɚɜɥɹɬɶɫɹ� ɩɟɪɫɨɧɚɥɨɦ�� ɤɨɬɨɪɵɣ� ɫɨɫɬɨɢɬ� ɜ� ɲɬɚɬɟ� ɤɨɦɩɚɧɢɢ��
ɜɯɨɞɹɳɟɣ� � ɜ� ɫɨɫɬɚɜ� ɝɪɭɩɩɵ�� ɜ� ɤɨɬɨɪɨɣ� ɧɚɯɨɞɢɬɫɹ� ɞɚɧɧɚɹ� ɤɨɬɢɪɭɟɦɚɹ� ɤɨɦɩɚɧɢɹ�� Ƚɭɞɜɢɥ�� ɜɨɡɧɢɤɲɢɣ� ɜ�
ɪɟɡɭɥɶɬɚɬɟ�ɩɪɢɨɛɪɟɬɟɧɢɹ��ɹɜɥɹɟɬɫɹ�ɷɤɨɧɨɦɢɟɣ�Ƚɪɭɩɩɵ�ɧɚ�ɭɩɪɚɜɥɟɧɱɟɫɤɢɯ�ɭɫɥɭɝɚɯ 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɋɩɪɚɜɟɞɥɢɜɵɟ�ɫɬɨɢɦɨɫɬɢ�ɢɞɟɧɬɢɮɢɰɢɪɭɟɦɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɉɪɨɛɟɥ�ɧɚ�ɞɚɬɭ�ɩɪɢɨɛɪɟɬɟɧɢɹ�ɫɨɫɬɨɹɥɢ�
ɢɡ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
Probel Capital 

Management N.V. 
Ⱥɤɬɢɜɵ  
Ɉɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚ 32 
ɉɪɟɞɨɩɥɚɬɚ�ɢ�ɩɪɨɱɢɟ�ɬɟɤɭɳɢɟ�ɚɤɬɢɜɵ 2.554 
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ 1.953 
 4.539 
Ɉɛɹɡɚɬɟɥɶɫɬɜɚ  
Ɍɨɪɝɨɜɚɹ�ɤɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 1.021 
ɉɪɨɱɢɟ�ɤɪɚɬɤɨɫɪɨɱɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 470 
 1.491 
ɂɬɨɝɨ�ɢɞɟɧɬɢɮɢɰɢɪɭɟɦɵɟ�ɱɢɫɬɵɟ�ɚɤɬɢɜɵ�ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ 3.048 
Ƚɭɞɜɢɥ��ɜɨɡɧɢɤɚɸɳɢɣ�ɩɪɢ�ɩɪɢɨɛɪɟɬɟɧɢɢ 30.386 
ɋɬɨɢɦɨɫɬɶ�ɩɪɢɨɛɪɟɬɟɧɢɹ 33.434 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ�ɩɨ�ɩɪɢɨɛɪɟɬɟɧɢɸ�ɜɤɥɸɱɚɥɨ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�  
  
ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ��ɜɵɩɥɚɱɟɧɧɨɟ�ɜ�ɞɟɧɟɠɧɨɣ�ɮɨɪɦɟ 28.836 
Ʉɨɪɪɟɤɬɢɪɨɜɤɚ�ɨɛɨɪɨɬɧɨɝɨ�ɤɚɩɢɬɚɥɚ 4.598 
ɂɬɨɝɨ�ɫɬɨɢɦɨɫɬɶ�ɩɪɢɨɛɪɟɬɟɧɢɹ 33.434 
  
ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ��ɜɵɩɥɚɱɟɧɧɨɟ�ɜ�ɞɟɧɟɠɧɨɣ�ɮɨɪɦɟ (28.836) 
ɉɪɢɨɛɪɟɬɟɧɧɵɟ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ 1.953 
  
ɉɪɢɨɛɪɟɬɟɧɢɟ�ɞɨɱɟɪɧɟɣ�ɨɪɝɚɧɢɡɚɰɢɢ�ɫɨɝɥɚɫɧɨ�ɨɬɱɟɬɭ�ɨ�ɞɜɢɠɟɧɢɢ�ɞɟɧɟɠɧɵɯ�
ɫɪɟɞɫɬɜ (26.883) 

6. ȽɍȾȼɂɅ 

ɇɚ  ���ɞɟɤɚɛɪɹ������ɢ������ɝɨɞɚ�ɝɭɞɜɢɥ ɜɤɥɸɱɚɥ ɫɥɟɞɭɸɳɟɟ ɜ ɪɟɡɭɥɶɬɚɬɟ ɨɛɴɟɞɢɧɟɧɢɹ ɛɢɡɧɟɫɚ: 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
   
ɋɚɥɶɞɨ�ɧɚ ɧɚɱɚɥɨ�ɩɟɪɢɨɞɚ 30.386 ± 
ɂɡɦɟɧɟɧɢɟ�ɝɭɞɜɢɥɚ 2.039 30.386 
ɋɚɥɶɞɨ�ɧɚ�ɤɨɧɟɰ�ɩɟɪɢɨɞɚ 32.425 30.386 

Ɍɟɫɬ�ɧɚ�ɨɛɟɫɰɟɧɟɧɢɟ 

Ƚɭɞɜɢɥ�� ɜɨɡɧɢɤɲɢɣ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɩɪɢɨɛɪɟɬɟɧɢɹ� ɉɪɨɛɟɥ� ɢ� Ⱥɦɟɪɲɚɦ�� ɨɬɧɨɫɢɬɫɹ� ɜ� ɟɞɢɧɨɦɭ� ɩɨɞɪɚɡɞɟɥɟɧɢɸ��
ɝɟɧɟɪɢɪɭɸɳɟɦɭ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ� �ɉȽȾɉ��� ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ�� ɬɟɫɬ� ɧɚ� ɨɛɟɫɰɟɧɟɧɢɟ� ɝɭɞɜɢɥɚ� ɨɫɭɳɟɫɬɜɥɹɥɫɹ�
ɩɨɫɪɟɞɫɬɜɨɦ�ɫɪɚɜɧɟɧɢɹ�ɜɨɡɦɟɳɚɟɦɨɣ�ɫɬɨɢɦɨɫɬɢ�ɩɨɞɥɟɠɚɳɟɝɨ�ɉȽȾɉ�ɫ�ɟɝɨ�ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɶɸ� 

Ɋɭɤɨɜɨɞɫɬɜɨ�ɨɩɪɟɞɟɥɢɥɨ�ɟɞɢɧɨɟ�ɉȽȾɉ�ɢɡ�ɞɨɥɝɨɫɪɨɱɧɵɯ�ɚɤɬɢɜɨɜ�Ƚɪɭɩɩɵ��ɫɨɫɬɨɹɳɟɟ�ɢɡ�ɜɫɟɯ�ɚɤɬɢɜɨɜ�Ƚɪɭɩɩɵ��
ɫɜɹɡɚɧɧɵɯ�ɫ�ɑɢɧɚɪɟɜɫɤɢɦ�ɦɟɫɬɨɪɨɠɞɟɧɢɟɦ��ɪɚɡɜɟɞɨɱɧɵɦɢ�ɦɟɫɬɨɪɨɠɞɟɧɢɹɦɢ�ɢ� ɭɫɬɚɧɨɜɤɢ�ɩɨɞɝɨɬɨɜɤɢ� ɝɚɡɚ��
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

Ɍɟɫɬ�ɧɚ�ɨɛɟɫɰɟɧɟɧɢɟ�ɨɫɭɳɟɫɬɜɥɹɥɫɹ�ɩɨɫɪɟɞɫɬɜɨɦ�ɫɪɚɜɧɟɧɢɹ�ɜɨɡɦɟɳɚɟɦɨɣ�ɫɬɨɢɦɨɫɬɢ�ɉȽȾɉ�ɫ�ɟɝɨ�ɛɚɥɚɧɫɨɜɨɣ�
ɫɬɨɢɦɨɫɬɶɸ�� ȼɨɡɦɟɳɚɟɦɚɹ� ɫɬɨɢɦɨɫɬɶ� ɨɩɪɟɞɟɥɹɟɬɫɹ� ɩɨɫɪɟɞɫɬɜɨɦ� ɪɚɫɱɟɬɚ� ɰɟɧɧɨɫɬɢ� ɨɬ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɧɚ�
ɨɫɧɨɜɟ� ɦɨɞɟɥɢ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ� ɞɟɧɟɠɧɵɯ� ɩɨɬɨɤɨɜ�� ɬɚɤ� ɤɚɤ� ɧɟ� ɫɭɳɟɫɬɜɭɟɬ� ɧɟɞɚɜɧɢɯ� ɫɞɟɥɨɤ�� ɧɚ� ɨɫɧɨɜɟ�
ɤɨɬɨɪɵɯ�ɦɨɠɧɨ� ɛɵɥɨ� ɛɵ� ɨɩɪɟɞɟɥɢɬɶ� ɫɩɪɚɜɟɞɥɢɜɭɸ� ɪɵɧɨɱɧɭɸ� ɫɬɨɢɦɨɫɬɶ��Ɇɨɞɟɥɶ� ɩɨ� ɪɚɫɱɟɬɭ� ɰɟɧɧɨɫɬɢ� ɨɬ�
ɢɫɩɨɥɶɡɨɜɚɧɢɹ��ɤɨɬɨɪɚɹ�ɛɵɥɚ�ɮɨɪɦɚɥɶɧɨ�ɭɬɜɟɪɠɞɟɧɚ�ɪɭɤɨɜɨɞɫɬɜɨɦ��ɭɱɢɬɵɜɚɟɬ�ɨɠɢɞɚɟɦɵɟ�ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�
ɞɨ� ����� ɝɨɞɚ�� ɬ�ɟ�� ɞɨ� ɤɨɧɰɚ� ɫɪɨɤɚ� ɥɢɰɟɧɡɢɢ� ɩɨ� ɑɢɧɚɪɟɜɫɤɨɦɭ� ɦɟɫɬɨɪɨɠɞɟɧɢɸ�� ɋɪɨɤ�� ɩɪɟɜɵɲɚɸɳɢɣ�
ɩɹɬɢɥɟɬɧɢɣ� ɩɟɪɢɨɞ�� ɫɱɢɬɚɟɬɫɹ� ɭɦɟɫɬɧɵɦ� ɧɚ� ɨɫɧɨɜɟ� ɞɨɤɚɡɚɧɧɵɯ� ɢ� ɜɟɪɨɹɬɧɵɯ� ɡɚɩɚɫɨɜ�� ɩɪɨɚɭɞɢɪɨɜɚɧɧɵɯ�
ɧɟɡɚɜɢɫɢɦɵɦɢ� ɢɧɠɟɧɟɪɚɦɢ�� ɢ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ� ɢɫɬɨɪɢɱɟɫɤɨɣ� ɫɩɨɫɨɛɧɨɫɬɢ� Ƚɪɭɩɩɵ� ɩɟɪɟɜɨɞɢɬɶ� ɜɟɪɨɹɬɧɵɟ�
ɡɚɩɚɫɵ�ɜ�ɤɚɬɟɝɨɪɢɸ�ɞɨɤɚɡɚɧɧɵɯ� 

Ɉɫɧɨɜɧɵɟ� ɞɨɩɭɳɟɧɢɹ�� ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ� ɜ�ɦɨɞɟɥɢ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ�ɞɟɧɟɠɧɵɯ�ɩɨɬɨɤɨɜ�Ƚɪɭɩɩɵ�� ɨɬɪɚɠɚɸɬ�
ɩɪɟɞɵɞɭɳɢɣ�ɨɩɵɬ�ɢ�ɭɱɢɬɵɜɚɸɬ�ɜɧɟɲɧɢɟ�ɮɚɤɬɨɪɵ��Ⱦɚɧɧɵɟ�ɞɨɩɭɳɟɧɢɹ�ɜɤɥɸɱɚɸɬ� 

- ɰɟɧɵ� ɧɚ� ɧɟɮɬɶ� ɧɚ� ����-����� ɝɨɞɵ� ɨɫɧɨɜɚɧɵ� ɧɚ� ɮɨɪɜɚɪɞɧɨɣ� ɤɪɢɜɨɣ� ɮɶɸɱɟɪɫɨɜ� ɧɚ� ɧɟɮɬɶ� ɦɚɪɤɢ� Ȼɪɟɧɬ��
ɬɨɪɝɭɟɦɵɯ�ɧɚ�ICE (Ɇɟɠɤɨɧɬɢɧɟɧɬɚɥɶɧɨɣ�ɛɢɪɠɢ���ɢ�ɧɚ�����-�����ɝɨɞɵ�ɩɨɫɬɨɹɧɧɨ�ɧɚ�ɭɪɨɜɧɟ������ɝɨɞɚ� 

- ɞɨɤɚɡɚɧɧɵɟ�ɢ�ɜɟɪɨɹɬɧɵɟ�ɡɚɩɚɫɵ�ɭɝɥɟɜɨɞɨɪɨɞɨɜ��ɩɨɞɬɜɟɪɠɞɟɧɧɵɟ�ɧɟɡɚɜɢɫɢɦɵɦɢ�ɢɧɠɟɧɟɪɚɦɢ� 

- ɩɪɨɮɢɥɢ�ɩɪɨɢɡɜɨɞɫɬɜɚ�ɨɫɧɨɜɚɧɧɵɟ�ɧɚ�ɨɰɟɧɤɚɯ�Ƚɪɭɩɩɵ��ɩɨɞɬɜɟɪɠɞɟɧɧɵɟ�ɧɟɡɚɜɢɫɢɦɵɦɢ�ɢɧɠɟɧɟɪɚɦɢ� 

- ɜɫɟ�ɞɟɧɟɠɧɵɟ�ɩɨɬɨɤɢ�ɩɨɫɬɪɨɟɧɵ�ɧɚ�ɨɫɧɨɜɟ�ɫɬɚɛɢɥɶɧɵɯ�ɰɟɧ��ɬ�ɟ��ɷɮɮɟɤɬ�ɢɧɮɥɹɰɢɢ/ɪɨɫɬɚ�ɢɝɧɨɪɢɪɭɟɬɫɹ� 

- ɩɪɨɮɢɥɢ� ɡɚɬɪɚɬ� ɧɚ� ɪɚɡɪɚɛɨɬɤɭ� ɦɟɫɬɨɪɨɠɞɟɧɢɣ� ɢ� ɩɨɫɥɟɞɭɸɳɢɟ� ɨɩɟɪɚɰɢɨɧɧɵɟ� ɡɚɬɪɚɬɵ� ɫɨɝɥɚɫɭɸɬɫɹ� ɫ�
ɨɰɟɧɤɚɦɢ�ɡɚɩɚɫɨɜ�ɢ�ɩɪɨɮɢɥɹɦɢ�ɩɪɨɢɡɜɨɞɫɬɜɚ��ɢ 

- ɫɬɚɜɤɚ�ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ�ɞɨ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ�ɫɨɫɬɚɜɥɹɟɬ����� 

ɇɢ� ɨɞɧɚ� ɢɡ� ɞɨɫɬɚɬɨɱɧɨ� ɜɨɡɦɨɠɧɵɯ� ɢɡɦɟɧɟɧɢɣ� ɜ� ɨɫɧɨɜɧɵɯ� ɞɨɩɭɳɟɧɢɹɯ� ɧɟ� ɩɪɢɜɨɞɢɬ� ɤ� ɩɪɟɜɵɲɟɧɢɸ�
ɛɚɥɚɧɫɨɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɉȽȾɉ��ɧɚɞ�ɟɝɨ�ɜɨɡɦɟɳɚɟɦɨɣ�ɫɬɨɢɦɨɫɬɶɸ� 

7. ȺɄɌɂȼɕ��ɋȼəɁȺɇɇɕȿ�ɋ�ɊȺɁȼȿȾɄɈɃ�ɂ�ɈɐȿɇɄɈɃ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 

ɉɪɚɜɚ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ 15.835 15.835 
Ɋɚɫɯɨɞɵ�ɧɚ�ɝɟɨɥɨɝɢɱɟɫɤɢɟ�ɢ�ɝɟɨɮɢɡɢɱɟɫɤɢɟ�ɢɫɫɥɟɞɨɜɚɧɢɹ 8.545 4.599 
 24.380 20.434 

ȼ� ɬɟɱɟɧɢɟ� ɝɨɞɚ�� ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� ɩɨɫɬɭɩɥɟɧɢɹ� ɜ� ɚɤɬɢɜɵ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɪɚɡɜɟɞɤɨɣ� ɢ�
ɨɰɟɧɤɨɣ�Ƚɪɭɩɩɵ��ɫɨɫɬɚɜɢɥɢ�������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɤɨɬɨɪɵɟ�ɜɤɥɸɱɚɸɬ�ɤɚɩɢɬɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɪɚɫɯɨɞɵ�ɧɚ�
ɝɟɨɥɨɝɢɱɟɫɤɢɟ�ɢ�ɝɟɨɮɢɡɢɱɟɫɤɢɟ�ɢɫɫɥɟɞɨɜɚɧɢɹ�������ɝɨɞ���������ɬɵɫɹɱɢ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɤɨɬɨɪɵɟ�ɜ�ɨɫɧɨɜɧɨɦ�
ɩɪɟɞɫɬɚɜɥɹɥɢ� ɤɚɩɢɬɚɥɢɡɢɪɨɜɚɧɧɨɟ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɩɨ� ɫɨɝɥɚɲɟɧɢɸ� ɨ� ɩɪɢɨɛɪɟɬɟɧɢɢ� ɧɟɮɬɟɝɚɡɨɜɵɯ�
ɦɟɫɬɨɪɨɠɞɟɧɢɣ� Ⱦɚɪɶɢɧɫɤɨɟ�� Ɋɨɫɬɨɲɢɧɫɤɨɟ� ɢ� ɘɠɧɨ-Ƚɪɟɦɹɱɢɧɫɤɨɟ��� Ɂɚɬɪɚɬɵ� ɩɨ� ɩɪɨɰɟɧɬɚɦ�
ɤɚɩɢɬɚɥɢɡɢɪɨɜɚɧɵ� ɧɟ� ɛɵɥɢ�� ȼ� ɬɟɱɟɧɢɟ� ɝɨɞɚ�� ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� Ƚɪɭɩɩɚ� ɜɵɩɥɚɬɢɥɚ�
ɤɚɩɢɬɚɥɢɡɢɪɨɜɚɧɧɵɟ� ɭɫɥɨɜɧɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� ɫɨɝɥɚɲɟɧɢɸ� ɨ� ɩɪɢɨɛɪɟɬɟɧɢɢ� Ⱦɚɪɶɢɧɫɤɨɝɨ� ɢ� ɘɠɧɨ-
Ƚɪɟɦɹɱɢɧɫɤɨɝɨ� ɧɟɮɬɟɝɚɡɨɜɵɯ� ɦɟɫɬɨɪɨɠɞɟɧɢɣ� ɜ� ɫɭɦɦɟ� ������ ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ� ɋɒȺ�
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

8. ɈɋɇɈȼɇɕȿ�ɋɊȿȾɋɌȼȺ 

ɇɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɢ����ɞɟɤɚɛɪɹ������ɝɨɞɚɨɜ�ɨɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚ�ɜɤɥɸɱɚɥɢ�ɫɥɟɞɭɸɳɟɟ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 

ɇɟɮɬɟɝɚɡɨɜɨɟ�ɢɦɭɳɟɫɬɜɨ 1.401.847 1.292.073 
ɉɪɨɱɢɟ�ɨɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚ 40.310 38.830 
 1.442.157 1.330.903 

ɇɟɮɬɟɝɚɡɨɜɨɟ ɢɦɭɳɟɫɬɜɨ 

Ʉɚɬɟɝɨɪɢɹ�©ɧɟɮɬɟɝɚɡɨɜɨɟ�ɢɦɭɳɟɫɬɜɨª�ɜ�ɨɫɧɨɜɧɨɦ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɫɤɜɚɠɢɧɵ��ɭɫɬɚɧɨɜɤɢ�ɩɨɞɝɨɬɨɜɤɢ�ɝɚɡɚ�
ɢ�ɧɟɮɬɢ��ɚɤɬɢɜɵ�ɞɥɹ�ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ�ɝɚɡɚ�ɢ�ɩɪɨɱɢɟ�ɫɜɹɡɚɧɧɵɟ�ɚɤɬɢɜɵ��Ⱦɜɢɠɟɧɢɹ�ɜ��ɧɟɮɬɟɝɚɡɨɜɨɦ�ɢɦɭɳɟɫɬɜɟ�
ɡɚ�ɝɨɞɵ��ɡɚɤɨɧɱɢɜɲɢɟɫɹ����ɞɟɤɚɛɪɹ������ɢ������ɝɨɞɨɜ��ɩɪɟɞɫɬɚɜɥɟɧɵ�ɫɥɟɞɭɸɳɢɦ�ɨɛɪɚɡɨɦ� 

 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
Ɋɚɛɨɱɢɟ�
ɚɤɬɢɜɵ 

ɇɟɡɚɜɟɪɲɟɧɧɨɟ�
ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɂɬɨɝɨ� 

    
ɋɚɥɶɞɨ�ɧɚ���ɹɧɜɚɪɹ������ɝɨɞɚ��ɡɚ�ɜɵɱɟɬɨɦ�ɧɚɤɨɩɥɟɧɧɨɝɨ�
ɢɡɧɨɫɚ�ɢ�ɢɫɬɨɳɟɧɢɹ 1.002.602 189.446 1.192.048 
ɉɨɫɬɭɩɥɟɧɢɹ 5.108 210.076 215.184 
ɉɟɪɟɜɨɞɵ 197.271 (197.271) ± 
ɇɚɱɢɫɥɟɧɧɵɣ�ɢɡɧɨɫ�ɢ�ɢɫɬɨɳɟɧɢɟ (115.159) ± (115.159) 
ɋɚɥɶɞɨ�ɧɚ����ɞɟɤɚɛɪɹ����� ɝɨɞɚ��ɡɚ�ɜɵɱɟɬɨɦ�ɧɚɤɨɩɥɟɧɧɨɝɨ�
ɢɡɧɨɫɚ�ɢ�ɢɫɬɨɳɟɧɢɹ 1.089.822 202.251 1.292.073 
    
ɉɨɫɬɭɩɥɟɧɢɹ 9.730 205.153 214.883 
ɉɟɪɟɜɨɞɵ 38.640 (38.445) 195 
ȼɵɛɵɬɢɹ (666) ± (666) 
ȼɵɛɵɬɢɟ�ɢɡɧɨɫɚ 214 ± 214 
ɇɚɱɢɫɥɟɧɧɵɣ�ɢɡɧɨɫ�ɢ�ɢɫɬɨɳɟɧɢɟ (104.852) ± (104.852) 
ɋɚɥɶɞɨ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ��ɡɚ�ɜɵɱɟɬɨɦ�ɧɚɤɨɩɥɟɧɧɨɝɨ�
ɢɡɧɨɫɚ�ɢ�ɢɫɬɨɳɟɧɢɹ 1.032.888 368.959 1.401.847 
    
ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ    
ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ�ɫɬɨɢɦɨɫɬɶ 1.209.373 189.446 1.398.819 
ɇɚɤɨɩɥɟɧɧɵɣ�ɢɡɧɨɫ�ɢ�ɢɫɬɨɳɟɧɢɟ (206.771) ± (206.771) 
ɋɚɥɶɞɨ�ɡɚ�ɜɵɱɟɬɨɦ�ɧɚɤɨɩɥɟɧɧɨɝɨ�ɢɡɧɨɫɚ�ɢ�ɢɫɬɨɳɟɧɢɹ 1.002.602 189.446 1.192.048 
    
ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ    
ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ�ɫɬɨɢɦɨɫɬɶ 1.411.752 202.251 1.614.003 
ɇɚɤɨɩɥɟɧɧɵɣ�ɢɡɧɨɫ�ɢ�ɢɫɬɨɳɟɧɢɟ (321.930) ± (321.930) 
ɋɚɥɶɞɨ�ɡɚ�ɜɵɱɟɬɨɦ�ɧɚɤɨɩɥɟɧɧɨɝɨ�ɢɡɧɨɫɚ�ɢ�ɢɫɬɨɳɟɧɢɹ 1.089.822 202.251 1.292.073 
    
ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ    
ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ�ɫɬɨɢɦɨɫɬɶ 1.459.457 368.959 1.828.416 
ɇɚɤɨɩɥɟɧɧɵɣ�ɢɡɧɨɫ�ɢ�ɢɫɬɨɳɟɧɢɟ (426.569) ± (426.569) 
ɋɚɥɶɞɨ�ɡɚ�ɜɵɱɟɬɨɦ�ɧɚɤɨɩɥɟɧɧɨɝɨ�ɢɡɧɨɫɚ�ɢ�ɢɫɬɨɳɟɧɢɹ 1.032.888 368.959 1.401.847 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

Ʉɚɬɟɝɨɪɢɹ� ©ɇɟɮɬɟɝɚɡɨɜɨɟ� ɢɦɭɳɟɫɬɜɨª� ɜ� ɨɫɧɨɜɧɨɦ� ɩɪɟɞɫɬɚɜɥɹɟɬ� ɫɨɛɨɣ� ɫɤɜɚɠɢɧɵ�� ɭɫɬɚɧɨɜɤɢ� ɩɨɞɝɨɬɨɜɤɢ�
ɧɟɮɬɢ� ɢ� ɝɚɡɚ�� ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ� ɧɟɮɬɢ� ɢ� ɢɧɵɟ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ� ɚɤɬɢɜɵ�� ɉɨɞɤɚɬɟɝɨɪɢɹ� ©ɇɟɡɚɜɟɪɲɟɧɧɨɟ�
ɫɬɪɨɢɬɟɥɶɫɬɜɨª�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɤɨɦɩɟɧɫɚɰɢɸ�ɫɨɬɪɭɞɧɢɤɚɦ��ɢɫɩɨɥɶɡɭɟɦɵɟ�ɦɚɬɟɪɢɚɥɵ�ɢ�ɬɨɩɥɢɜɨ��ɪɚɫɯɨɞɵ�
ɩɨ�ɛɭɪɟɧɢɟ��ɩɥɚɬɟɠɢ�ɩɨɞɪɹɞɱɢɤɚɦ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɜɵɛɵɬɢɸ�ɚɤɬɢɜɨɜ�ɧɚɩɪɹɦɭɸ�ɨɬɧɨɫɹɳɢɟɫɹ�ɤ�ɪɚɡɪɚɛɨɬɤɟ�
ɫɤɜɚɠɢɧ�ɞɨ�ɡɚɜɟɪɲɟɧɢɹ�ɛɭɪɟɧɢɹ�ɫɤɜɚɠɢɧ�ɢ�ɨɰɟɧɤɟ�ɪɟɡɭɥɶɬɚɬɨɜ� 

ɇɨɪɦɚ� ɢɫɬɨɳɟɧɢɹ� ɬɟɤɭɳɢɯ� ɧɟɮɬɟɝɚɡɨɜɵɯ� ɚɤɬɢɜɨɜ� ɫɨɫɬɚɜɥɹɥɚ� �0,02�� ɢ� ������� ɡɚ� ɝɨɞɵ�� ɡɚɤɨɧɱɢɜɲɢɟɫɹ�
31 ɞɟɤɚɛɪɹ������ɢ����� ɝɨɞɨɜ��ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�� 

Ƚɪɭɩɩɚ� ɩɨɧɟɫɥɚ� ɡɚɬɪɚɬɵ� ɩɨ� ɡɚɣɦɚɦ�� ɜɤɥɸɱɚɹ� ɚɦɨɪɬɢɡɚɰɢɸ� ɤɨɦɢɫɫɢɢ� ɡɚ� ɨɪɝɚɧɢɡɚɰɢɸ� ɡɚɣɦɚ�� ɋɬɚɜɤɢ�
ɤɚɩɢɬɚɥɢɡɚɰɢɢ� ɢ� ɤɚɩɢɬɚɥɢɡɢɪɨɜɚɧɧɵɟ� ɡɚɬɪɚɬɵ� ɩɨ� ɡɚɣɦɚɦ� ɩɪɟɞɫɬɚɜɥɟɧɵ� ɫɥɟɞɭɸɳɢɦ� ɨɛɪɚɡɨɦ� ɡɚ� ɝɨɞɵ��
ɡɚɤɨɧɱɢɜɲɢɟɫɹ����ɞɟɤɚɛɪɹ������ɢ����� ɝɨɞɨɜ�  

 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
   
Ɂɚɬɪɚɬɵ�ɩɨ�ɡɚɣɦɚɦ��ɜɤɥɸɱɚɹ�ɚɦɨɪɬɢɡɚɰɢɸ�ɤɨɦɢɫɫɢɢ 77.959 56.023 
ɋɬɚɜɤɚ�ɤɚɩɢɬɚɥɢɡɚɰɢɢ 7,28% 8,95% 
Ʉɚɩɢɬɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɡɚɬɪɚɬɵ�ɩɨ�ɡɚɣɦɚɦ 17.134 14.609 

ɉɪɨɱɢɟ�ɨɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚ 

 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�
ɋɒȺ� Ɂɞɚɧɢɹ 

Ɇɚɲɢɧɵ�ɢ�
ɨɛɨɪɭɞɨɜɚɧɢɟ 

Ɍɪɚɧɫɩɨɪɬɧɵɟ�
ɫɪɟɞɫɬɜɚ ɉɪɨɱɟɟ 

ɇɟɡɚɜɟɪɲɟɧɧɨɟ�
ɫɬɪɨɢɬɟɥɶɫɬɜɨ ɂɬɨɝɨ� 

       
ɋɚɥɶɞɨ�ɧɚ���ɹɧɜɚɪɹ�
2013 ɝɨɞɚ��ɡɚ�
ɜɵɱɟɬɨɦ�
ɧɚɤɨɩɥɟɧɧɨɝɨ�ɢɡɧɨɫɚ�
ɢ�ɢɫɬɨɳɟɧɢɹ 5.607 6.496 1.170 4.002 13.342 30.617 
ɉɨɫɬɭɩɥɟɧɢɹ 562 2.410 560 1.217 8.654 13.403 
ɉɟɪɟɜɨɞɵ 21.799 ± ± 150 (21.949) ± 
ȼɵɛɵɬɢɹ (35) (102) (50) (44) ± (231) 
ȼɵɛɵɬɢɟ�ɢɡɧɨɫɚ 16 52 49 30 ± 147 
ɇɚɱɢɫɥɟɧɧɵɣ�ɢɡɧɨɫ (1.653) (2.378) (334) (741) ± (5.106) 
ɋɚɥɶɞɨ�ɧɚ����ɞɟɤɚɛɪɹ�
�����ɝɨɞɚ��ɡɚ�
ɜɵɱɟɬɨɦ�
ɧɚɤɨɩɥɟɧɧɨɝɨ�ɢɡɧɨɫɚ�
ɢ�ɢɫɬɨɳɟɧɢɹ 26.296 6.478 1.395 4.614 47 38.830 
       
ɉɨɫɬɭɩɥɟɧɢɹ 585 1.501 324 6.279 258 8.947 
ɉɟɪɟɜɨɞɵ 24 309 412 (940) ± (195) 
ȼɵɛɵɬɢɹ (6) (24) (159) (244) ± (433) 
ȼɵɛɵɬɢɟ�ɢɡɧɨɫɚ 5 16 157 193 ± 371 
ɇɚɱɢɫɥɟɧɧɵɣ�ɢɡɧɨɫ (3.136) (2.430) (484) (1.160) ± (7.210) 
ɋɚɥɶɞɨ�ɧɚ����ɞɟɤɚɛɪɹ�
�����ɝɨɞɚ��ɡɚ�
ɜɵɱɟɬɨɦ�
ɧɚɤɨɩɥɟɧɧɨɝɨ�ɢɡɧɨɫɚ�
ɢ�ɢɫɬɨɳɟɧɢɹ 23.768 5.850 1.645 8.742 305 40.310 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

       
As at 31 December 
2012       
ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ�
ɫɬɨɢɦɨɫɬɶ 8.561 10.977 3.003 5.853 13.342 41.736 
ɇɚɤɨɩɥɟɧɧɵɣ�ɢɡɧɨɫ (2.954) (4.481) (1.833) (1.851) ± (11.119) 
ɋɚɥɶɞɨ�ɡɚ�ɜɵɱɟɬɨɦ�
ɧɚɤɨɩɥɟɧɧɨɝɨ�ɢɡɧɨɫɚ 5.607 6.496 1.170 4.002 13.342 30.617 
       
ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����
ɞɟɤɚɛɪɹ������ɝɨɞɚ       
ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ�
ɫɬɨɢɦɨɫɬɶ 30.887 13.285 3.513 7.166 47 54.898 
ɇɚɤɨɩɥɟɧɧɵɣ�ɢɡɧɨɫ (4.591) (6.807) (2.118) (2.552) ± (16.068) 
ɋɚɥɶɞɨ�ɡɚ�ɜɵɱɟɬɨɦ�
ɧɚɤɨɩɥɟɧɧɨɝɨ�ɢɡɧɨɫɚ 26.296 6.478 1.395 4.614 47 38.830 
       
ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����
ɞɟɤɚɛɪɹ������ɝɨɞɚ       
ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ�
ɫɬɨɢɦɨɫɬɶ 31.497 15.068 4.167 12.270 305 63.307 
ɇɚɤɨɩɥɟɧɧɵɣ�ɢɡɧɨɫ (7.729) (9.218) (2.522) (3.528) ± (22.997) 
ɋɚɥɶɞɨ�ɡɚ�ɜɵɱɟɬɨɦ�
ɧɚɤɨɩɥɟɧɧɨɝɨ�ɢɡɧɨɫɚ 23.768 5.850 1.645 8.742 305 40.310 

9. ȺȼȺɇɋɕ��ȼɕȾȺɇɇɕȿ�ɁȺ�ȾɈɅȽɈɋɊɈɑɇɕȿ�ȺɄɌɂȼɕ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 

Ⱥɜɚɧɫɵ�ɡɚ�ɬɪɭɛɵ�ɢ�ɫɬɪɨɢɬɟɥɶɧɵɟ�ɦɚɬɟɪɢɚɥɵ 67.465 6.241 
Ⱥɜɚɧɫɵ�ɡɚ�ɫɬɪɨɢɬɟɥɶɧɵɟ�ɪɚɛɨɬɵ 66.884 3.796 
Ⱥɜɚɧɫɵ�ɡɚ�ɩɪɢɨɛɪɟɬɟɧɢɟ�ɥɢɰɟɧɡɢɣ�ɧɚ�ɩɪɨɝɪɚɦɦɧɨɟ�
ɨɛɟɫɩɟɱɟɧɢɟ 6 ± 
 134.355 10.037 

ȼ�ɬɟɱɟɧɢɢ�ɝɨɞɚ��ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ��Ƚɪɭɩɩɚ�ɩɪɨɢɡɜɟɥɚ�ɫɭɳɟɫɬɜɟɧɧɵɟ�ɚɜɚɧɫɵ�ɡɚ�ɭɫɥɭɝɢ�ɢ�
ɫɜɹɡɚɧɧɵɟ�ɦɚɬɟɪɢɚɥɵ�ɞɥɹ�ɫɬɪɨɢɬɟɥɶɫɬɜɚ�ɬɪɟɬɶɟɝɨ�ɛɥɨɤɚ�ɭɫɬɚɧɨɜɤɢ�ɩɨɞɝɨɬɨɜɤɢ�ɝɚɡɚ�Ƚɪɭɩɩɵ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

10. ɌɈȼȺɊɇɈ-ɆȺɌȿɊɂȺɅɖɇɕȿ�ɁȺɉȺɋɕ 

ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ ���ɞɟɤɚɛɪɹ �����ɢ������ɝɨɞɨɜ ɬɨɜɚɪɧɨ-ɦɚɬɟɪɢɚɥɶɧɵɟ�ɡɚɩɚɫɵ�ɜɤɥɸɱɚɥɢ� 

 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 

Ɇɚɬɟɪɢɚɥɵ 20.472 16.739 
Ƚɚɡɨɜɵɣ�ɤɨɧɞɟɧɫɚɬ 3.383 2.986 
ɋɵɪɚɹ�ɧɟɮɬɶ 1.262 1.754 
ɋɍȽ 326 606 
 25.443 22.085 

ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ����4 ɢ������ɝɨɞɨɜ ɬɨɜɚɪɧɨ-ɦɚɬɟɪɢɚɥɶɧɵɟ�ɡɚɩɚɫɵ�ɨɬɪɚɠɟɧɵ�ɩɨ�ɫɬɨɢɦɨɫɬɢ� 

11. ɌɈɊȽɈȼȺə�ȾȿȻɂɌɈɊɋɄȺə�ɁȺȾɈɅɀȿɇɇɈɋɌɖ 

ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɢ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɬɨɪɝɨɜɚɹ�ɞɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɧɟ�ɛɵɥɚ�
ɩɪɨɰɟɧɬɧɨɣ�ɢ� ɜ�ɨɫɧɨɜɧɨɦ��ɛɵɥɚ�ɜɵɪɚɠɟɧɚ�ɜ�ɞɨɥɥɚɪɚɯ�ɋɒȺ. ɋɪɟɞɧɢɣ�ɫɪɨɤ�ɩɨɝɚɲɟɧɢɹ�ɬɨɪɝɨɜɨɣ�ɞɟɛɢɬɨɪɫɤɨɣ�
ɡɚɞɨɥɠɟɧɧɨɫɬɢ�ɫɨɫɬɚɜɥɹɟɬ����ɞɧɟɣ� 

ɉɨ� ɫɨɫɬɨɹɧɢɸ�ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�ɢ ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ� ɚɧɚɥɢɡ� ɩɨ� ɫɪɨɤɚɦ� ɜɨɡɧɢɤɧɨɜɟɧɢɹ� ɬɨɪɝɨɜɨɣ�
ɞɟɛɢɬɨɪɫɤɨɣ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ�ɩɪɟɞɫɬɚɜɥɟɧ�ɫɥɟɞɭɸɳɢɦ�ɨɛɪɚɡɨɦ� 

   ɉɪɨɫɪɨɱɟɧɧɚɹ��ɧɨ�ɧɟ�ɨɛɟɫɰɟɧɟɧɧɚɹ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�
ɋɒȺ� ɂɬɨɝɨ 

ɇɟ�
ɩɪɨɫɪɨɱɟɧɧɚɹ�

ɢ�ɧɟ�
ɨɛɟɫɰɟɧɟɧɧɚɹ 

Ɇɟɧɟɟ����
ɞɧɟɣ 

Ɉɬ����ɞɨ 
���ɞɧɟɣ 

 

Ɉɬ����ɞɨ 
���ɞɧɟɣ 

 
Ȼɨɥɟɟ�����

ɞɧɟɣ 
       
���ɞɟɤɚɛɪɹ������ɝɨɞɚ� 30.110 30.110 – – – – 
���ɞɟɤɚɛɪɹ������ɝɨɞɚ� 66.565 66.561 ± ± ± 4 

12. ɉɊȿȾɈɉɅȺɌȺ�ɂ�ɉɊɈɑɂȿ�ɄɊȺɌɄɈɋɊɈɑɇɕȿ�ȺɄɌɂȼɕ 

ɇɚ����ɞɟɤɚɛɪɹ����� ɝɨɞɚ�ɢ����ɞɟɤɚɛɪɹ����� ɝɨɞɚ�ɩɪɟɞɨɩɥɚɬɚ�ɢ�ɩɪɨɱɢɟ�ɤɪɚɬɤɨɫɪɨɱɧɵɟ�ɚɤɬɢɜɵ�ɜɤɥɸɱɚɥɢ� 

 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 

ɇȾɋ�ɤ�ɩɨɥɭɱɟɧɢɸ 28.502 17.192 
Ⱥɜɚɧɫɵ�ɜɵɞɚɧɧɵɟ 9.184 7.817 
ɉɪɨɱɟɟ 1.956 6.183 
 39.642 31.192 

Ⱥɜɚɧɫɵ�ɜɵɞɚɧɧɵɟ�ɫɨɫɬɨɹɬ�ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɨ�ɢɡ�ɩɪɟɞɨɩɥɚɬɵ��ɜɵɞɚɧɧɨɣ�ɩɨɫɬɚɜɳɢɤɚɦ�ɭɫɥɭɝ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

13. ɄɊȺɌɄɈɋɊɈɑɇɕȿ�ɂ�ȾɈɅȽɈɋɊɈɇɕȿ�ɂɇȼȿɋɌɂɐɂɂ 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ�ɢɧɜɟɫɬɢɰɢɢ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɩɪɟɞɫɬɚɜɥɹɥɢ�ɫɨɛɨɣ�ɩɪɨɰɟɧɬɧɵɣ�ɞɟɩɨɡɢɬ��
ɪɚɡɦɟɳɟɧɧɵɣ� ��� ɫɟɧɬɹɛɪɹ� ���4 ɝɨɞɚ� ɫɪɨɤɨɦ� ɧɚ� ɲɟɫɬɶ� ɦɟɫɹɰɟɜ ɫ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɨɣ� ��24�� ɜ� ɝɨɞ. ɉɨ�
ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ Ƚɪɭɩɩɚ�ɧɟ�ɪɚɡɦɟɳɚɥɚ�ɞɨɥɝɨɫɪɨɱɧɵɟ�ɢɧɜɟɫɬɢɰɢɢ� 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ�ɢɧɜɟɫɬɢɰɢɢ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɩɪɟɞɫɬɚɜɥɹɥɢ�ɫɨɛɨɣ�ɩɪɨɰɟɧɬɧɵɣ�ɞɟɩɨɡɢɬ��
ɪɚɡɦɟɳɟɧɧɵɣ� ��� ɫɟɧɬɹɛɪɹ� ����� ɝɨɞɚ� ɫɪɨɤɨɦ� ɧɚ� ɲɟɫɬɶ� ɦɟɫɹɰɟɜ� ɫ� ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɨɣ� ������ ɜ� ɝɨɞ�� ɉɨ�
ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ� ɞɨɥɝɨɫɪɨɱɧɵɟ� ɢɧɜɟɫɬɢɰɢɢ� ɩɪɟɞɫɬɚɜɥɹɥɢ� ɫɨɛɨɣ� ɩɪɨɰɟɧɬɧɵɣ� ɞɟɩɨɡɢɬ��
ɪɚɡɦɟɳɟɧɧɵɣ����ɫɟɧɬɹɛɪɹ������ɝɨɞɚ�ɧɚ�ɫɪɨɤ�ɛɨɥɟɟ�ɨɞɧɨɝɨ�ɝɨɞɚ�ɢ�ɩɪɨɰɟɧɬɧɵɣ�ɞɟɩɨɡɢɬ��ɪɚɡɦɟɳɟɧɧɵɣ�� ɦɚɪɬɚ 
�����ɝɨɞɚ�ɧɚ�ɞɜɭɯɥɟɬɧɢɣ�ɩɟɪɢɨɞ, ɤɨɬɨɪɵɣ ɛɵɥ�ɡɚɤɪɵɬ����ɚɩɪɟɥɹ������ɝɨɞɚ� 

14. Ⱦȿɇȿɀɇɕȿ�ɋɊȿȾɋɌȼȺ�ɂ�ɂɏ�ɗɄȼɂȼȺɅȿɇɌɕ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 

Ɍɟɤɭɳɢɟ�ɫɱɟɬɚ�ɜ�ɞɨɥɥɚɪɚɯ�ɋɒȺ 356.316 150.931 
Ɍɟɤɭɳɢɟ�ɫɱɟɬɚ�ɜ�Ɍɟɧɝɟ 8.709 5.485 
Ɍɟɤɭɳɢɟ�ɫɱɟɬɚ�ɜ�ɞɪɭɝɢɯ�ɜɚɥɸɬɚɯ 10.413 3.492 
Ʉɚɫɫɨɜɚɹ�ɧɚɥɢɱɧɨɫɬɶ 5 6 
Ȼɚɧɤɨɜɫɤɢɟ�ɞɟɩɨɡɢɬɵ�ɫɨ�ɫɪɨɤɨɦ�ɩɨɝɚɲɟɧɢɹ�ɦɟɧɟɟ�ɬɪɟɯ�ɦɟɫɹɰɟɜ – 25.000 
 375.443 184.914 

 ɍ Ƚɪɭɩɩɵ ɢɦɟɸɬɫɹ� ɫɱɟɬɚ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɨɝɪɚɧɢɱɟɧɧɵɯ ɜ ɢɫɩɨɥɶɡɨɜɚɧɢɢ, ɜ ɜɢɞɟ ɞɟɩɨɡɢɬɚ 
ɥɢɤɜɢɞɚɰɢɨɧɧɨɝɨ ɮɨɧɞɚ ɧɚ ɫɭɦɦɭ 5.023 ɬɵɫɹɱɢ ɞɨɥɥɚɪɨɜ ɋɒȺ ɜ ȺɈ «Ʉɚɡɤɨɦɦɟɪɰɛɚɧɤª� ����ɞɟɤɚɛɪɹ������
ɝɨɞɚ�� 4.217 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ), ɤɨɬɨɪɵɟ� ɪɚɡɦɟɳɚɸɬɫɹ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɬɪɟɛɨɜɚɧɢɹɦɢ� Ʌɢɰɟɧɡɢɢ� ɜ�
ɨɬɧɨɲɟɧɢɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�Ƚɪɭɩɩɵ�ɩɨ�ɥɢɤɜɢɞɚɰɢɢ�ɫɤɜɚɠɢɧ�ɢ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ�ɭɱɚɫɬɤɚ. 

Ȼɚɧɤɨɜɫɤɢɟ ɞɟɩɨɡɢɬɵ ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɦɟɧɟɟ ɬɪɟɯ ɦɟɫɹɰɟɜ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2013 ɝɨɞɚ, 
ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɩɪɨɰɟɧɬɧɵɣ�ɤɪɚɬɤɨɫɪɨɱɧɵɣ�ɞɟɩɨɡɢɬ��ɪɚɡɦɟɳɟɧɧɵɣ����ɞɟɤɚɛɪɹ 2013 ɝɨɞɚ.  

15. ȺɄɐɂɈɇȿɊɇɕɃ�ɄȺɉɂɌȺɅ�ɂ�ɊȿɁȿɊȼɕ 

Ʉɚɩɢɬɚɥ�ɬɨɜɚɪɢɳɟɫɬɜɚ�1RVWUXP�2LO�	�*DV�/3�ɞɨ�ɪɟɨɪɝɚɧɢɡɚɰɢɢ 

ɉɪɨɱɢɟ� ɪɟɡɟɪɜɵ� ɜɤɥɸɱɚɸɬ� ɪɟɡɟɪɜ� ɩɨ� ɩɟɪɟɫɱɟɬɭ� ɢɧɨɫɬɪɚɧɧɨɣ� ɜɚɥɸɬɵ� ɧɚɤɨɩɥɟɧɧɵɣ� ɞɨ� ����� ɝɨɞɚ�� ɤɨɝɞɚ�
ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ�ɜɚɥɸɬɨɣ�Ƚɪɭɩɩɵ�ɛɵɥ�Ʉɚɡɚɯɫɬɚɧɫɤɢɣ�Ɍɟɧɝɟ� 

Ⱦɨ�ɪɟɨɪɝɚɧɢɡɚɰɢɢ�ɤɚɩɢɬɚɥ�ɬɨɜɚɪɢɳɟɫɬɜɚ�Ƚɪɭɩɩɵ�ɫɨɫɬɨɹɥ�ɢɡ�ɤɚɩɢɬɚɥɚ�ɬɨɜɚɪɢɳɟɫɬɜɚ�Nostrum Oil & Gas LP. 

Ɋɚɫɩɪɟɞɟɥɟɧɢɟ�ɩɪɢɛɵɥɢ 

ȼ�ɬɟɱɟɧɢɟ�ɝɨɞɚ��ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ�31 ɞɟɤɚɛɪɹ������ɝɨɞɚ, Nostrum Oil & Gas LP ɜɵɩɥɚɬɢɥɨ������ɞɨɥɥɚɪɨɜ�ɋɒȺ�
ɡɚ�ɨɛɵɤɧɨɜɟɧɧɭɸ�ɞɨɥɸ�������ɝɨɞ�������ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɡɚ�ɨɛɵɤɧɨɜɟɧɧɭɸ�ɞɨɥɸ��ɜɥɚɞɟɥɶɰɚɦ�ɨɛɵɤɧɨɜɟɧɧɵɯ�
ɞɨɥɟɣ�� ɩɪɟɞɫɬɚɜɥɹɸɳɢɯ� ɫɨɛɨɣ� ɞɨɥɟɜɨɟ� ɭɱɚɫɬɢɟ� ɜ� ɬɨɜɚɪɢɳɟɫɬɜɟ� ɫ� ɨɝɪɚɧɢɱɟɧɧɨɣ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ�� ɱɬɨ� ɜ�
ɨɛɳɟɦ� ɫɨɫɬɚɜɢɥɨ� ������� ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɢ� ɛɵɥɨ�ɩɨɥɧɨɫɬɶɸ� ɜɵɩɥɚɱɟɧɨ� �� ɢɸɧɹ������ ɝɨɞɚ� ������ ɝɨɞ��
�������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɫɭɦɦɚ�ɛɵɥɚ�ɩɨɥɧɨɫɬɶɸ�ɜɵɩɥɚɱɟɧɚ����ɢɸɥɹ������ɝɨɞɚ�� 

Ɋɟɨɪɝɚɧɢɡɚɰɢɹ 

��� ɢɸɧɹ� ����� ɝɨɞɚ� ɩɚɪɬɧɺɪɵ�Nostrum Oil & Gas LP ɜ� ɭɫɬɚɧɨɜɥɟɧɧɨɦ� ɩɨɪɹɞɤɟ� ɩɪɢɧɹɥɢ� ɜɫɟ� ɩɪɟɞɥɨɠɟɧɢɹ��
ɜɵɧɟɫɟɧɧɵɟ�ɧɚ�ɫɩɟɰɢɚɥɶɧɨɟ�ɨɛɳɟɟ�ɫɨɛɪɚɧɢɟ�ɩɚɪɬɧɺɪɨɜ�ɫ�ɨɝɪɚɧɢɱɟɧɧɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

Ɋɟɲɟɧɢɹ��ɩɪɢɧɹɬɵɟ�ɩɚɪɬɧɺɪɚɦɢ�ɫ�ɨɝɪɚɧɢɱɟɧɧɨɣ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ��ɜɤɥɸɱɚɥɢ�ɪɟɲɟɧɢɟ�ɨɛ�ɭɬɜɟɪɠɞɟɧɢɢ�ɧɨɜɨɣ�
ɤɨɪɩɨɪɚɬɢɜɧɨɣ�ɫɬɪɭɤɬɭɪɵ� �©ɋɯɟɦɚª���ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɤɨɬɨɪɵɦ�Nostrum Oil & Gas plc ɞɨɥɠɧɚ�ɫɬɚɬɶ�ɧɨɜɨɣ�
ɯɨɥɞɢɧɝɨɜɨɣ�ɤɨɦɩɚɧɢɟɣ�ɞɥɹ�ɛɢɡɧɟɫɚ Nostrum Oil & Gas LP.  

Ʉɪɨɦɟ� ɬɨɝɨ�� ɨɫɨɛɵɦ� ɩɨɫɬɚɧɨɜɥɟɧɢɟɦ� ɩɚɪɬɧɟɪɨɜ� ɫ� ɨɝɪɚɧɢɱɟɧɧɨɣ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ� ɛɵɥɢ� ɭɬɜɟɪɠɞɟɧɵ�
ɩɨɩɪɚɜɤɢ� ɤ� ɫɨɝɥɚɲɟɧɢɸ� ɨ� ɬɨɜɚɪɢɳɟɫɬɜɟ� ɫ� ɨɝɪɚɧɢɱɟɧɧɨɣ� ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ� �ɞɥɹ� ɪɚɡɪɟɲɟɧɢɹ� ɪɟɚɥɢɡɚɰɢɢ�
ɋɯɟɦɵ��ɢ�ɥɢɤɜɢɞɚɰɢɸ�Nostrum Oil & Gas LP��ɤɨɬɨɪɚɹ�ɛɵɥɚ�ɡɚɜɟɪɲɟɧɚ����ɚɜɝɭɫɬɚ������ɝɨɞɚ� 

��� ɢɸɧɹ� ����� ɝɨɞɚ�� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɪɟɲɟɧɢɟɦ� ɋɨɜɟɬɚ� Ⱦɢɪɟɤɬɨɪɨɜ�� Nostrum Oil & Gas LP ɩɪɢɫɬɭɩɢɥɚ� ɤ�
ɪɟɨɪɝɚɧɢɡɚɰɢɢ� Ƚɪɭɩɩɵ�� ɤɨɬɨɪɚɹ� ɛɵɥɚ� ɨɫɭɳɟɫɬɜɥɟɧɚ� ɩɨɫɪɟɞɫɬɜɨɦ� ɩɪɟɞɥɨɠɟɧɢɹ� ɨɛ� ɨɛɦɟɧɟ�� ɫɞɟɥɚɧɧɨɝɨ�
Ʉɨɦɩɚɧɢɟɣ�ɜɥɚɞɟɥɶɰɚɦ�ȽȾɊ�Nostrum Oil & Gas LP��ɩɨɥɭɱɢɜɲɢɦ�ɩɪɚɜɨ�ɧɚ�ɩɨɥɭɱɟɧɢɟ���ɚɤɰɢɢ�Nostrum Oil & 
Gas plc ɡɚ�ɤɚɠɞɭɸ�ȽȾɊ�Nostrum Oil & Gas LP. 

Ɇɟɯɚɧɢɡɦ�ȽȾɊ ɛɵɥ�ɨɬɦɟɧɟɧ����ɫɟɧɬɹɛɪɹ 2014 ɝɨɞɚ. 

Ɋɚɡɧɢɰɚ�ɦɟɠɞɭ�ɫɨɜɨɤɭɩɧɨɫɬɶɸ�ɤɚɩɢɬɚɥɚ�ɬɨɜɚɪɢɳɟɫɬɜɚ��ɫɨɛɫɬɜɟɧɧɵɯ�ɚɤɰɢɣ�ɢ�ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ�ɨɩɥɚɱɟɧɧɨɝɨ�
ɤɚɩɢɬɚɥɚ�Nostrum Oil & Gas LP ɢ�ɚɤɰɢɨɧɟɪɧɵɦ�ɤɚɩɢɬɚɥɨɦ�Nostrum Oil & Gas plc��ɧɚ�ɞɚɬɭ�ɫɞɟɥɤɢ�ɫɨɫɬɚɜɢɜɲɚɹ�
��������ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɛɵɥɚ�ɜɤɥɸɱɟɧɚ�ɜ�ɩɪɨɱɢɟ�ɪɟɡɟɪɜɵ�Ƚɪɭɩɩɵ� 

���ɫɟɧɬɹɛɪɹ������ɝɨɞɚ�������������ɞɨɥɥɚɪɚ�ɋɒȺ�ɛɵɥɢ�ɩɟɪɟɜɟɞɟɧɵ�ɫɨ�ɫɱɟɬɚ ɷɦɢɫɫɢɨɧɧɨɝɨ�ɞɨɯɨɞɚ�ɜ�ɪɟɡɟɪɜɵ��
ɩɨɞɥɟɠɚɳɢɟ� ɪɚɫɩɪɟɞɟɥɟɧɢɸ�� ɫɨɝɥɚɫɧɨ� ɨɫɨɛɨɦɭ� ɩɨɫɬɚɧɨɜɥɟɧɢɸ� ɨɛɳɟɝɨ� ɫɨɛɪɚɧɢɹ� ɚɤɰɢɨɧɟɪɨɜ�Ɇɚɬɟɪɢɧɫɤɨɣ�
ɤɨɦɩɚɧɢɢ��ɤɨɬɨɪɨɟ�ɛɵɥɨ�ɭɬɜɟɪɠɞɟɧɨ�ɩɪɢɤɚɡɨɦ�ȼɵɫɨɤɨɝɨ�ɋɭɞɚ�ɋɩɪɚɜɟɞɥɢɜɨɫɬɢ��High Court of Justice). 

ɋɥɟɞɭɸɳɚɹ�ɬɚɛɥɢɰɚ�ɨɬɪɚɠɚɟɬ�ɞɜɢɠɟɧɢɟ�ȽȾɊ/ɚɤɰɢɣ� 

Ʉɨɥɢɱɟɫɬɜɨ�ȽȾɊ��ɚɤɰɢɣ 
ȼ 

ɨɛɪɚɳɟɧɢɢ 
ɋɨɛɫɬɜɟɧɧɵɟ�

ɚɤɰɢɢ ɂɬɨɝɨ 
    
ɇɚ���ɹɧɜɚɪɹ������ 186.051.235 2.131.723 188.182.958 
ȼɵɤɭɩɥɟɧɧɵɟ�ȽȾɊ (1.808.726) 1.808.726 ± 
ɂɫɩɨɥɧɟɧɧɵɟ�ɨɩɰɢɨɧɵ 285.375 (285.375) ± 
ɇɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ� 184.527.884 3.655.074 188.182.958 
ɂɫɩɨɥɧɟɧɧɵɟ�ɨɩɰɢɨɧɵ 100.935 (100.935) ± 
Ɂɚɦɟɳɟɧɵɟ�ȽȾɊ (184.628.819) (3.554.139) (188.182.958) 
ȼɵɩɭɳɟɧɧɵɟ�ɚɤɰɢɢ 184.628.819 3.554.139 188.182.958 
ɂɫɩɨɥɧɟɧɧɵɟ�ɨɩɰɢɨɧɵ 200.000 (200.000) ± 
ɇɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ 184.828.819 3.354.139 188.182.958 

 

 

ɂɧɮɨɪɦɚɰɢɸ�ɨ�ɡɚɬɪɚɬɚɯ��ɨɬɧɨɫɹɳɢɯɫɹ�ɤ�ɪɟɨɪɝɚɧɢɡɚɰɢɢ��ɫɦɨɬɪɢɬɟ�ɜ�ɉɪɢɦɟɱɚɧɢɢ�27. 

Ⱥɤɰɢɨɧɟɪɧɵɣ�ɤɚɩɢɬɚɥ�1RVWUXP�2LO�	�*DV�SOF 

ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɞɨɥɢ�ɜɥɚɞɟɧɢɹ�ɜ�Ɇɚɬɟɪɢɧɫɤɨɣ�ɤɨɦɩɚɧɢɢ�ɫɨɫɬɨɹɬ�ɢɡ� ɜɵɩɭɳɟɧɧɵɯ�ɢ�
ɩɨɥɧɨɫɬɶɸ�ɨɩɥɚɱɟɧɧɵɯ�ɩɪɨɫɬɵɯ�ɚɤɰɢɣ�� ɤɨɬɨɪɵɟ�ɜɤɥɸɱɟɧɵ�ɜ�ɥɢɫɬɢɧɝ�Ʌɨɧɞɨɧɫɤɨɣ�Ɏɨɧɞɨɜɨɣ�Ȼɢɪɠɢ��ɇɚ����
ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ� Ɇɚɬɟɪɢɧɫɤɚɹ� ɤɨɦɩɚɧɢɹ� ɢɦɟɥɚ� ɚɤɰɢɢ� ɫ� ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦ� ɩɪɚɜɨɦ� ɧɚ� ɩɨɤɭɩɤɭ� ɢ�
ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ�ɚɤɰɢɢ��ɩɨɞɥɟɠɚɳɢɟ�ɜɵɤɭɩɭ��ɚɧɧɭɥɢɪɨɜɚɧɢɟ�ɤɨɬɨɪɵɯ�ɫɨɫɬɨɹɥɨɫɶ���ɚɜɝɭɫɬɚ������ɝɨɞɚ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɉɨɫɥɟ� ɪɟɨɪɝɚɧɢɡɚɰɢɢ� ɚɤɰɢɨɧɟɪɧɵɣ� ɤɚɩɢɬɚɥ�Ƚɪɭɩɩɵ� ɫɨɫɬɨɹɥ� ɢɡ� ɚɤɰɢɨɧɟɪɧɨɝɨ� ɤɚɩɢɬɚɥɚ�Nostrum Oil & Gas 
plc: 

 ���ɞɟɤɚɛɪɹ������ɝɨɞɚ� 

Ʉɨɥɢɱɟɫɬɜɨ�ɚɤɰɢɣ 

Ⱥɤɰɢɢ�ɫ�
ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦ�
ɩɪɚɜɨɦ�ɧɚ�ɩɨɤɭɩɤɭ�ɢ�
ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ�
ɚɤɰɢɢ�ɩɨɞɥɟɠɚɳɢɟ�

ɜɵɤɭɩɭ ɉɪɨɫɬɵɟ�ɚɤɰɢɢ 
   
ɋɚɥɶɞɨ�ɧɚ�ɧɚɱɚɥɨ�ɩɟɪɢɨɞɚ 410.002 - 
Ⱥɤɰɢɨɧɟɪɧɵɣ�ɤɚɩɢɬɚɥ – 188.182.958 
Ⱥɧɧɭɥɢɪɨɜɚɧɢɟ�ɚɤɰɢɣ (410.002) ± 
ɋɚɥɶɞɨ�ɧɚ�ɤɨɧɟɰ�ɩɟɪɢɨɞɚ – 188.182.958 

 Ⱥɤɰɢɢ�ɫ�ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦ�ɩɪɚɜɨɦ�ɧɚ� ɩɨɤɭɩɤɭ�ɢ� ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ�ɚɤɰɢɢ��ɩɨɞɥɟɠɚɳɢɟ� ɜɵɤɭɩɭ�� ɢɦɟɥɢ�
ɧɨɦɢɧɚɥɶɧɭɸ� ɫɬɨɢɦɨɫɬɶ� ɜ� ɪɚɡɦɟɪɟ� �� ɚɧɝɥɢɣɫɤɨɝɨ� ɮɭɧɬɚ� ɫɬɟɪɥɢɧɝɨɜ�� ɩɪɨɫɬɵɟ� ɚɤɰɢɢ� ɢɦɟɸɬ� ɧɨɦɢɧɚɥɶɧɭɸ�
ɫɬɨɢɦɨɫɬɶ�ɜ������ɚɧɝɥɢɣɫɤɨɝɨ�ɮɭɧɬɚ�ɫɬɟɪɥɢɧɝɨɜ� 

Ɍɪɟɛɨɜɚɧɢɹ�Ʉɚɡɚɯɫɬɚɧɫɤɨɣ Ɏɨɧɞɨɜɨɣ�Ȼɢɪɠɢ�ɤ�ɪɚɫɤɪɵɬɢɸ�ɢɧɮɨɪɦɚɰɢɢ 

���ɨɤɬɹɛɪɹ������ɝɨɞɚ��ɫ�ɩɨɩɪɚɜɤɚɦɢ�ɨɬ����ɚɩɪɟɥɹ������ɝɨɞɚ��Ʉɚɡɚɯɫɬɚɧɫɤɚɹ�Ɏɨɧɞɨɜɚɹ�Ȼɢɪɠɚ�ɜɜɟɥɚ�ɬɪɟɛɨɜɚɧɢɟ�
ɨ� ɪɚɫɤɪɵɬɢɢ� ©ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɨɞɧɨɣ� ɚɤɰɢɢª� �ɫɨɨɬɧɨɲɟɧɢɟ� ɨɛɳɢɯ� ɚɤɬɢɜɨɜ� ɡɚ� ɦɢɧɭɫɨɦ�
ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ� ɚɤɬɢɜɨɜ�� ɨɛɳɢɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɢ� ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɯ� ɚɤɰɢɣ� ɤ� ɤɨɥɢɱɟɫɬɜɭ� ɧɚɯɨɞɹɳɢɯɫɹ� ɜ�
ɨɛɪɚɳɟɧɢɢ� ɚɤɰɢɣ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ɨɬɱɺɬɧɭɸ� ɞɚɬɭ��� ɉɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ� ɛɚɥɚɧɫɨɜɚɹ�
ɫɬɨɢɦɨɫɬɶ�ɨɞɧɨɣ�ɚɤɰɢɢ�ɫɨɫɬɚɜɢɥɚ���70 ɞɨɥɥɚɪɚ�ɋɒȺ�����ɞɟɤɚɛɪɹ������ɝɨɞɚ�������ɞɨɥɥɚɪɚ�ɋɒȺ�� 

16. ɉɊɂȻɕɅɖ�ɇȺ�ȺɄɐɂɘ 

ɋɭɦɦɚ� ɛɚɡɨɜɨɣ� ɩɪɢɛɵɥɢ� ɧɚ� ɚɤɰɢɸ� ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɩɭɬɟɦ� ɞɟɥɟɧɢɹ� ɱɢɫɬɨɣ� ɩɪɢɛɵɥɢ� ɡɚ� ɩɟɪɢɨɞ� ɧɚ�
ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɟ�ɱɢɫɥɨ�ɨɛɵɤɧɨɜɟɧɧɵɯ�ɞɨɥɟɣ���ɚɤɰɢɣ��ɧɚɯɨɞɢɜɲɢɯɫɹ�ɜ�ɨɛɪɚɳɟɧɢɢ�ɜ�ɬɟɱɟɧɢɟ�ɩɟɪɢɨɞɚ� 

Ȼɚɡɨɜɚɹ� ɢ� ɪɚɡɜɨɞɧɟɧɧɚɹ� ɩɪɢɛɵɥɶ� ɧɚ� ɚɤɰɢɸ� ɧɟ� ɨɬɥɢɱɚɸɬɫɹ� ɜɜɢɞɭ� ɨɬɫɭɬɫɬɜɢɹ� ɪɚɡɜɨɞɧɹɸɳɟɝɨ� ɷɮɮɟɤɬɚ� ɧɚ�
ɩɪɢɛɵɥɶ� 

ȼ� ɩɟɪɢɨɞ� ɦɟɠɞɭ� ɨɬɱɺɬɧɨɣ� ɞɚɬɨɣ� ɢ� ɞɚɬɨɣ� ɭɬɜɟɪɠɞɟɧɢɹ� ɤ� ɜɵɩɭɫɤɭ� ɞɚɧɧɨɣ� ɮɢɧɚɧɫɨɜɨɣ� ɨɬɱɺɬɧɨɫɬɢ� ɞɪɭɝɢɯ�
ɫɞɟɥɨɤ�ɫ�ɨɛɵɤɧɨɜɟɧɧɵɦɢ�ɢɥɢ�ɩɨɬɟɧɰɢɚɥɶɧɵɦɢ�ɨɛɵɤɧɨɜɟɧɧɵɦɢ�ɚɤɰɢɹɦɢ�ɧɟ�ɩɪɨɜɨɞɢɥɨɫɶ� 

  
 2014 2013 

ɉɪɢɛɵɥɶ��ɩɪɢɯɨɞɹɳɚɹɫɹ�ɧɚ�ɜɥɚɞɟɥɶɰɟɜ�ɨɛɵɤɧɨɜɟɧɧɵɯ�
ɞɨɥɟɣ�ɚɤɰɢɣ��ɜ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 146.425 219.519 
ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɨɟ�ɱɢɫɥɨ�ɨɛɵɤɧɨɜɟɧɧɵɯ ɞɨɥɟɣ�ɚɤɰɢɣ 184.678.352 185.289.560 
Ȼɚɡɨɜɚɹ�ɢ�ɪɚɡɜɨɞɧɟɧɧɚɹ�ɩɪɢɛɵɥɶ�ɧɚ�ɨɛɵɤɧɨɜɟɧɧɭɸ�
ɞɨɥɸ�ɚɤɰɢɸ� 
�ɜ�ɞɨɥɥɚɪɚɯ�ɋɒȺ� 0,79 1,18 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

17. ɁȺɃɆɕ 

ɇɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɢ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɡɚɣɦɵ�ɜɤɥɸɱɚɥɢ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 

Ɉɛɥɢɝɚɰɢɢ��ɜɵɩɭɳɟɧɧɵɟ�ɜ������ɝɨɞɭ��ɫɨ�ɫɪɨɤɨɦ�ɩɨɝɚɲɟɧɢɹ�ɜ�
�����ɝɨɞɭ 540.793 536.301 
Ɉɛɥɢɝɚɰɢɢ��ɜɵɩɭɳɟɧɧɵɟ�ɜ������ɝɨɞɭ��ɫɨ�ɫɪɨɤɨɦ�ɩɨɝɚɲɟɧɢɹ�ɜ�
�����ɝɨɞɭ 404.321 ± 
Ɉɛɥɢɝɚɰɢɢ��ɜɵɩɭɳɟɧɧɵɟ�ɜ������ɝɨɞɭ��ɫɨ�ɫɪɨɤɨɦ�ɩɨɝɚɲɟɧɢɹ�ɜ�
�����ɝɨɞɭ – 92.122 
 945.114 628.423 
Ɇɢɧɭɫ��ɫɭɦɦɵ��ɩɨɞɥɟɠɚɳɢɟ�ɩɨɝɚɲɟɧɢɸ�ɜ�ɬɟɱɟɧɢɟ����ɦɟɫɹɰɟɜ (15.024) (7.263) 
ɋɭɦɦɵ��ɩɨɞɥɟɠɚɳɢɟ�ɩɨɝɚɲɟɧɢɸ�ɱɟɪɟɡ����ɦɟɫɹɰɟɜ 930.090 621.160 

Ɉɛɥɢɝɚɰɢɢ����� 

��� ɨɤɬɹɛɪɹ� ����� ɝɨɞɚ� =KDLNPXQDL� )LQDQFH�%��9�� �©ɉɟɪɜɨɧɚɱɚɥɶɧɵɣ� ɷɦɢɬɟɧɬ� ����ª�� ɜɵɩɭɫɬɢɥ� ɨɛɥɢɝɚɰɢɢ� ɧɚ�
ɫɭɦɦɭ���������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��©Ɉɛɥɢɝɚɰɢɢ�����ª��� 

��� ɮɟɜɪɚɥɹ� ����� ɝɨɞɚ� ɌɈɈ� ©ɀɚɢɤɦɭɧɚɣª� �©ɗɦɢɬɟɧɬ� ����ª�� ɡɚɦɟɧɢɥ� ɉɟɪɜɨɧɚɱɚɥɶɧɨɝɨ� ɷɦɢɬɟɧɬɚ� �����
Ɉɛɥɢɝɚɰɢɣ� ������ ɜɫɥɟɞɫɬɜɢɟ� ɱɟɝɨ� ɨɧ� ɩɪɢɧɹɥ� ɧɚ� ɫɟɛɹ� ɜɫɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɉɟɪɜɨɧɚɱɚɥɶɧɨɝɨ� ɷɦɢɬɟɧɬɚ� ɩɨ�
Ɉɛɥɢɝɚɰɢɹɦ������ 

Ɉɛɥɢɝɚɰɢɢ� ����� ɹɜɥɹɥɢɫɶ� ɩɪɨɰɟɧɬɧɵɦɢ� ɫɨ� ɫɬɚɜɤɨɣ� ɩɪɨɰɟɧɬɚ� ������� ɜ� ɝɨɞ�� ɉɪɨɰɟɧɬ� ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ� �����
ɨɩɥɚɱɢɜɚɥɫɹ����ɚɩɪɟɥɹ�ɢ����ɨɤɬɹɛɪɹ�ɤɚɠɞɨɝɨ�ɝɨɞɚ��ɧɚɱɢɧɚɹ�ɫ����ɚɩɪɟɥɹ������ɝɨɞɚ��Ⱦɨ����ɨɤɬɹɛɪɹ������ɝɨɞɚ�
ɗɦɢɬɟɧɬ� ����� ɛɵɥ� ɜɩɪɚɜɟ� ɩɨ� ɫɜɨɟɦɭ� ɜɵɛɨɪɭ� ɨɞɢɧ� ɢɥɢ� ɧɟɫɤɨɥɶɤɨ� ɪɚɡ� ɩɨɝɚɲɚɬɶ� ɞɨ� ���� ɨɬ� ɫɨɜɨɤɭɩɧɨɣ�
ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ�������ɡɚ�ɫɱɺɬ�ɱɢɫɬɵɯ�ɜɵɪɭɱɟɧɧɵɯ�ɫɪɟɞɫɬɜ��ɩɨɥɭɱɟɧɧɵɯ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�
ɨɞɧɨɝɨ�ɢɥɢ�ɧɟɫɤɨɥɶɤɢɯ�ɉɪɟɞɥɨɠɟɧɢɣ�ɚɤɰɢɣ��ɩɨ�ɰɟɧɟ�ɩɨɝɚɲɟɧɢɹ��ɪɚɜɧɨɣ���������ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɩɨ�
ɬɚɤɢɦ�Ɉɛɥɢɝɚɰɢɹɦ�������ɜɦɟɫɬɟ�ɫ�ɧɚɱɢɫɥɟɧɧɵɦɢ��ɧɨ�ɧɟ�ɭɩɥɚɱɟɧɧɵɦɢ�ɩɪɨɰɟɧɬɚɦɢ�ɩɨ�ɬɚɤɢɦ�Ɉɛɥɢɝɚɰɢɹɦ������
ɞɨ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ� ɞɚɬɵ� ɩɨɝɚɲɟɧɢɹ� �ɫ� ɭɱɺɬɨɦ� ɩɪɚɜɚ� ɞɟɪɠɚɬɟɥɟɣ�� ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɯ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ�ɞɚɬɭ�ɫɨɫɬɚɜɥɟɧɢɹ�ɫɩɢɫɤɚ�ɥɢɰ��ɢɦɟɸɳɢɯ�ɩɪɚɜɨ�ɧɚ�ɩɨɥɭɱɟɧɢɟ�ɜɵɩɥɚɬ�ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ�������
ɩɨɥɭɱɢɬɶ�ɩɪɨɰɟɧɬɵ��ɩɨɞɥɟɠɚɳɢɟ�ɭɩɥɚɬɟ�ɜ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ�ɞɚɬɭ�ɭɩɥɚɬɵ�ɩɪɨɰɟɧɬɨɜ���ɩɪɢ�ɭɫɥɨɜɢɢ� ɱɬɨ���� ɧɟ 
ɦɟɧɟɟ� ���� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ� ɞɨɥɝɚ� ɩɨ� Ɉɛɥɢɝɚɰɢɹɦ� ����� �ɜɤɥɸɱɚɹ� Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɟ�
ɨɛɥɢɝɚɰɢɢ��ɫɨɝɥɚɫɧɨ�ɨɩɪɟɞɟɥɟɧɢɸ�ɜ�ɫɨɝɥɚɲɟɧɢɢ�ɨɛ�Ɉɛɥɢɝɚɰɢɹɯ�������ɨɫɬɚɟɬɫɹ�ɧɟɩɨɝɚɲɟɧɧɨɣ�ɩɨɫɥɟ�ɤɚɠɞɨɝɨ�
ɬɚɤɨɝɨ� ɩɨɝɚɲɟɧɢɹ�� ɢ� ���� ɬɚɤɨɟ� ɩɨɝɚɲɟɧɢɟ� ɫɨɫɬɨɢɬɫɹ� ɜ� ɬɟɱɟɧɢɟ� ��� ɞɧɟɣ� ɩɨɫɥɟ� ɞɚɬɵ� ɡɚɜɟɪɲɟɧɢɹ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ�ɩɪɟɞɥɨɠɟɧɢɹ�ɚɤɰɢɣ�� 

Ʉɪɨɦɟ�ɬɨɝɨ��Ɉɛɥɢɝɚɰɢɢ������ɦɨɝɥɢ�ɛɵɬɶ�ɩɨɝɚɲɟɧɵ��ɩɨɥɧɨɫɬɶɸ�ɢɥɢ�ɱɚɫɬɢɱɧɨ��ɜ�ɥɸɛɨɣ�ɦɨɦɟɧɬ�ɜɪɟɦɟɧɢ�ɞɨ�
19 ɨɤɬɹɛɪɹ������ɝɨɞɚ�ɩɨ�ɜɵɛɨɪɭ�ɗɦɢɬɟɧɬɚ�������ɩɪɢ�ɭɫɥɨɜɢɢ�ɧɚɩɪɚɜɥɟɧɢɹ�ɩɪɟɞɜɚɪɢɬɟɥɶɧɨɝɨ�ɭɜɟɞɨɦɥɟɧɢɹ�ɧɟ�
ɪɚɧɟɟ�� ɱɟɦ� ɡɚ� ��� ɞɧɟɣ�� ɢ� ɧɟ� ɩɨɡɞɧɟɟ�� ɱɟɦ� ɡɚ� ��� ɞɧɟɣ�� ɩɨɱɬɨɜɵɦ� ɨɬɩɪɚɜɥɟɧɢɟɦ� ©ɩɟɪɜɨɝɨ� ɤɥɚɫɫɚª� ɤɚɠɞɨɦɭ�
ɞɟɪɠɚɬɟɥɸ�Ɉɛɥɢɝɚɰɢɣ������ɩɨ�ɟɝɨ�ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɨɦɭ�ɚɞɪɟɫɭ��ɩɨ�ɰɟɧɟ�ɩɨɝɚɲɟɧɢɹ��ɪɚɜɧɨɣ������ɨɫɧɨɜɧɨɣ�
ɫɭɦɦɵ� ɞɨɥɝɚ� ɩɨ� ɬɚɤɢɦ� ɩɨɝɚɲɚɟɦɵɦ� Ɉɛɥɢɝɚɰɢɹɦ� ����� ɜɦɟɫɬɟ� ɫ� ɉɪɢɦɟɧɢɦɨɣ� ɩɪɟɦɢɟɣ� �ɫɨɝɥɚɫɧɨ�
ɨɩɪɟɞɟɥɟɧɢɸ��ɩɪɢɜɟɞɟɧɧɨɦɭ�ɧɢɠɟ��ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ�ɩɪɢɦɟɧɢɦɭɸ�ɞɚɬɭ�ɩɨɝɚɲɟɧɢɹ�ɢ�ɜɦɟɫɬɟ�ɫ�ɧɚɱɢɫɥɟɧɧɵɦɢ��
ɧɨ� ɧɟ� ɭɩɥɚɱɟɧɧɵɦɢ� ɩɪɨɰɟɧɬɚɦɢ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ɬɚɤɭɸ� ɩɪɢɦɟɧɢɦɭɸ� ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ� �ɫ� ɭɱɺɬɨɦ� ɩɪɚɜɚ�
ɞɟɪɠɚɬɟɥɟɣ��ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɯ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ�ɞɚɬɭ�ɫɨɫɬɚɜɥɟɧɢɹ�ɫɩɢɫɤɚ�ɥɢɰ��ɢɦɟɸɳɢɯ�
ɩɪɚɜɨ� ɧɚ� ɩɨɥɭɱɟɧɢɟ� ɜɵɩɥɚɬ� ɩɨ� Ɉɛɥɢɝɚɰɢɹɦ� ������ ɩɨɥɭɱɢɬɶ� ɩɪɨɰɟɧɬɵ�� ɩɨɞɥɟɠɚɳɢɟ� ɭɩɥɚɬɟ� ɜ�
ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ�ɞɚɬɭ�ɭɩɥɚɬɵ�ɩɪɨɰɟɧɬɨɜ���©ɉɪɢɦɟɧɢɦɚɹ�ɩɪɟɦɢɹª�ɨɡɧɚɱɚɟɬ��ɜ�ɨɬɧɨɲɟɧɢɢ�ɥɸɛɨɣ�Ɉɛɥɢɝɚɰɢɢ�
����� ɜ� ɥɸɛɭɸ� ɩɪɢɦɟɧɢɦɭɸ� ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ�� ɧɚɢɛɨɥɶɲɭɸ� ɢɡ� ɫɥɟɞɭɸɳɢɯ� ɜɟɥɢɱɢɧ� ��� ����� ɨɬ� ɫɭɦɦɵ�
ɧɨɦɢɧɚɥɚ� ɬɚɤɨɣ�Ɉɛɥɢɝɚɰɢɢ� ������ ɢɥɢ� ��� ɩɨɥɨɠɢɬɟɥɶɧɭɸ� ɪɚɡɧɢɰɭ� �ɟɫɥɢ� ɨɧɚ� ɢɦɟɟɬɫɹ�� ɦɟɠɞɭ�� �ɚ�� ɬɟɤɭɳɟɣ�
ɫɬɨɢɦɨɫɬɶɸ�ɧɚ�ɬɚɤɭɸ�ɞɚɬɭ�ɩɨɝɚɲɟɧɢɹ��L��ɰɟɧɵ�ɩɨɝɚɲɟɧɢɹ�ɬɚɤɨɣ�Ɉɛɥɢɝɚɰɢɢ������ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɨɤɬɹɛɪɹ�
����� ɝɨɞɚ� ɩɥɸɫ� �LL� ɜɫɟ� ɬɪɟɛɭɟɦɵɟ� ɩɪɨɰɟɧɬɧɵɟ� ɜɵɩɥɚɬɵ� �ɡɚ� ɜɵɱɟɬɨɦ� ɧɚɱɢɫɥɟɧɧɵɯ� ɢ� ɧɟ� ɭɩɥɚɱɟɧɧɵɯ�
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɩɪɨɰɟɧɬɨɜ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ�ɬɚɤɭɸ�ɞɚɬɭ�ɩɨɝɚɲɟɧɢɹ���ɩɪɢɱɢɬɚɸɳɢɟɫɹ�ɤ�ɭɩɥɚɬɟ�ɩɨ�ɬɚɤɢɦ�Ɉɛɥɢɝɚɰɢɹɦ������ɞɨ�
���ɨɤɬɹɛɪɹ������ɝɨɞɚ��ɜɤɥɸɱɢɬɟɥɶɧɨ���ɪɚɫɫɱɢɬɵɜɚɟɦɵɟ�ɫ�ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ�ɞɢɫɤɨɧɬɧɨɣ�ɫɬɚɜɤɢ��ɪɚɜɧɨɣ�ɫɬɚɜɤɟ�
ɤɚɡɧɚɱɟɣɫɤɢɯ�ɨɛɥɢɝɚɰɢɣ�ɋɒȺ�ɧɚ�ɬɚɤɭɸ�ɞɚɬɭ�ɩɨɝɚɲɟɧɢɹ�ɩɥɸɫ����ɛɚɡɢɫɧɵɯ�ɩɭɧɤɬɨɜ��ɢ��ɛ��ɫɭɦɦɨɣ�ɧɨɦɢɧɚɥɚ�
ɩɨ�ɬɚɤɨɣ�Ɉɛɥɢɝɚɰɢɢ������ 

Ɉɛɥɢɝɚɰɢɢ� ����� ɫɨɜɦɟɫɬɧɨ� ɢ� ɩɨ� ɨɬɞɟɥɶɧɨɫɬɢ� ɛɵɥɢ� ɝɚɪɚɧɬɢɪɨɜɚɧɵ� �©Ƚɚɪɚɧɬɢɢ� ����ª�� ɧɚ� ɨɫɧɨɜɟ� ɩɪɢɧɰɢɩɚ�
ɩɪɟɢɦɭɳɟɫɬɜɚ��1RVWUXP�2LO�	�*DV�/3�ɢ�ɜɫɟɦɢ�ɟɝɨ�ɞɨɱɟɪɧɢɦɢ�ɨɪɝɚɧɢɡɚɰɢɹɦɢ�ɤɪɨɦɟ�ɗɦɢɬɟɧɬɚ�������©Ƚɚɪɚɧɬɵ�
����ª��� Ɉɛɥɢɝɚɰɢɢ� ����� ɹɜɥɹɥɢɫɶ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ� ɗɦɢɬɟɧɬɚ� ����� ɢ� Ƚɚɪɚɧɬɨɜ� ����� ɫ� ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦ�
ɩɪɚɜɨɦ� ɬɪɟɛɨɜɚɧɢɹ� ɢ� ɢɦɟɥɢ ɪɚɜɧɭɸ� ɨɱɟɪɟɞɧɨɫɬɶ� ɫɨ� ɜɫɟɦɢ� ɩɪɨɱɢɦɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ� ɗɦɢɬɟɧɬɚ� ����� ɢ�
Ƚɚɪɚɧɬɨɜ������ɫ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦ�ɩɪɚɜɨɦ�ɬɪɟɛɨɜɚɧɢɹ��Ʉɪɨɦɟ�ɬɨɝɨ��Ɉɛɥɢɝɚɰɢɢ������ɢ�Ƚɚɪɚɧɬɢɢ������ɢɦɟɥɢ�
ɩɪɟɢɦɭɳɟɫɬɜɨ� ɡɚɥɨɝɚ� ɧɚɢɜɵɫɲɟɝɨ� ɩɪɢɨɪɢɬɟɬɚ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɚɤɰɢɣ� =KDLNPXQDL� )LQDQFH� %�9�� ɢ� =KDLNPXQDL�
Netherlands B.V. 

��� ɨɤɬɹɛɪɹ� ����� ɝɨɞɚ�� =KDLNPXQDL� ,QWHUQDWLRQDO� %�9�� ɨɛɴɹɜɢɥ� ɬɟɧɞɟɪɧɨɟ� ɩɪɟɞɥɨɠɟɧɢɟ� ɩɨɤɭɩɤɢ� ɡɚ� ɧɚɥɢɱɧɵɟ�
ɫɪɟɞɫɬɜɚ��©Ɍɟɧɞɟɪɧɨɟ�ɩɪɟɞɥɨɠɟɧɢɟª��ɱɚɫɬɢ�ɢɥɢ�ɜɫɟɯ�Ɉɛɥɢɝɚɰɢɣ�������ȼɫɟɝɨ�ɛɵɥɨ�ɜɵɫɬɚɜɥɟɧɨ�ɧɚ�ɬɟɧɞɟɪ�ɩɨ�
Ɍɟɧɞɟɪɧɨɦɭ�ɩɪɟɞɥɨɠɟɧɢɸ�Ɉɛɥɢɝɚɰɢɣ������ɧɚ�ɫɭɦɦɭ���������ɬɵɫɹɱɢ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɱɬɨ�ɫɨɫɬɚɜɥɹɥɨ ����ɨɬ�
ɜɫɟɝɨ� ɜɵɩɭɳɟɧɧɵɯ� Ɉɛɥɢɝɚɰɢɣ� ����� ɧɚ� ɦɨɦɟɧɬ� ɨɤɨɧɱɚɧɢɹ� Ɍɟɧɞɟɪɧɨɝɨ� ɩɪɟɞɥɨɠɟɧɢɹ� ��� ɧɨɹɛɪɹ� ����� ɝɨɞɚ��
ȼɥɚɞɟɥɶɰɵ� Ɉɛɥɢɝɚɰɢɣ� ����� ɫɬɨɢɦɨɫɬɶɸ� �������� ɬɵɫɹɱɢ� ɞɨɥɥɚɪɨɜ� ɋɒȺ�� ɤɨɬɨɪɵɟ� ɩɪɢɧɹɥɢ� Ɍɟɧɞɟɪɧɨɟ�
ɩɪɟɞɥɨɠɟɧɢɟ��ɨɛɦɟɧɹɥɢ�ɢɯ�ɧɚ�Ɉɛɥɢɝɚɰɢɢ������ɬɨɣ�ɠɟ�ɫɬɨɢɦɨɫɬɢ�� 

��� ɦɚɪɬɚ� ����� ɝɨɞɚ�� Ɍɨɜɚɪɢɳɟɫɬɜɨ� ɩɨɞɚɥɨ� ɭɜɟɞɨɦɥɟɧɢɟ� ɨ� ɞɨɫɪɨɱɧɨɦ� ɩɨɝɚɲɟɧɢɢ� ��� ɚɩɪɟɥɹ� ����� ɝɨɞɚ�
ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ� ɞɨɥɝɚ� Ɉɛɥɢɝɚɰɢɣ� ����� ɜɦɟɫɬɟ� ɫ� ɧɚɱɢɫɥɟɧɧɵɦɢ� ɩɪɨɰɟɧɬɚɦɢ� ɢ� ɩɪɟɦɢɟɣ� ɇɟɩɨɝɚɲɟɧɧɚɹ�
ɨɫɧɨɜɧɚɹ�ɫɭɦɦɚ�ɞɨɥɝɚ�ɧɚ�ɭɤɚɡɚɧɧɭɸ�ɞɚɬɭ�ɜ�ɪɚɡɦɟɪɟ��������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɛɵɥɚ�ɪɟɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɚ�ɜ�
ɬɟɤɭɳɭɸ� ɱɚɫɬɶ� ɞɨɥɝɨɫɪɨɱɧɵɯ� ɡɚɣɦɨɜ�� ɢ� ɧɟɚɦɨɪɬɢɡɢɪɨɜɚɧɧɵɟ� ɡɚɬɪɚɬɵ� ɩɨ� ɬɪɚɧɡɚɤɰɢɢ� ɛɵɥɢ� ɩɪɢɡɧɚɧɵ� ɤɚɤ�
ɪɚɫɯɨɞ� ɜ� ɩɪɢɛɵɥɹɯ� ɢ� ɭɛɵɬɤɚɯ�� Ƚɪɭɩɩɚ� ɬɚɤɠɟ� ɧɚɱɢɫɥɢɥɚ� ɩɪɟɦɢɸ� ɩɨ� ɞɨɫɪɨɱɧɨɦɭ� ɩɨɝɚɲɟɧɢɸ ɜ� ɫɭɦɦɟ�
4.857 ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ� ɋɒȺ�� ��� ɚɩɪɟɥɹ� ����� ɝɨɞɚ� ɌɈɈ� ©ɀɚɢɤɦɭɧɚɣª� ɩɨɝɚɫɢɥɨ� ɧɚɯɨɞɹɳɢɟɫɹ� ɜ� ɨɛɪɚɳɟɧɢɢ�
Ɉɛɥɢɝɚɰɢɢ�������ɜɤɥɸɱɚɹ�ɩɪɨɰɟɧɬɵ�ɢ�ɩɪɟɦɢɸ� 

Ɉɛɥɢɝɚɰɢɢ����� 

���ɧɨɹɛɪɹ������ɝɨɞɚ�=KDLNPXQDL�,QWHUQDWLRQDO�%�9���©ɉɟɪɜɨɧɚɱɚɥɶɧɵɣ�ɷɦɢɬɟɧɬ�����ª��ɜɵɩɭɫɬɢɥ�ɨɛɥɢɝɚɰɢɢ�ɧɚ�
ɫɭɦɦɭ���������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��©Ɉɛɥɢɝɚɰɢɢ�����ª�� 

��� ɚɩɪɟɥɹ� ����� ɝɨɞɚ� ɌɈɈ� ©ɀɚɢɤɦɭɧɚɣª� �©ɗɦɢɬɟɧɬ� ����ª�� ɡɚɦɟɧɢɥ� ɉɟɪɜɨɧɚɱɚɥɶɧɨɝɨ� ɷɦɢɬɟɧɬɚ� ������
ɜɫɥɟɞɫɬɜɢɟ�ɱɟɝɨ�ɨɧɨ�ɩɪɢɧɹɥɨ�ɧɚ�ɫɟɛɹ�ɜɫɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɉɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɷɦɢɬɟɧɬɚ������ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ������� 

Ɉɛɥɢɝɚɰɢɢ� ����� ɹɜɥɹɸɬɫɹ� ɩɪɨɰɟɧɬɧɵɦɢ� ɫɨ� ɫɬɚɜɤɨɣ� ɩɪɨɰɟɧɬɚ� ������� ɜ� ɝɨɞ��ɉɪɨɰɟɧɬ� ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ� �����
ɨɩɥɚɱɢɜɚɟɬɫɹ����ɧɨɹɛɪɹ�ɢ����ɦɚɹ�ɤɚɠɞɨɝɨ�ɝɨɞɚ�ɧɚɱɢɧɚɹ�ɫ����ɦɚɹ������ɝɨɞɚ��Ⱦɨ����ɧɨɹɛɪɹ������ɝɨɞɚ�ɗɦɢɬɟɧɬ�
����� ɜɩɪɚɜɟ� ɩɨ ɫɜɨɟɦɭ� ɜɵɛɨɪɭ� ɨɞɢɧ� ɢɥɢ� ɧɟɫɤɨɥɶɤɨ� ɪɚɡ� ɩɨɝɚɲɚɬɶ� ɞɨ� ���� ɨɬ� ɫɨɜɨɤɭɩɧɨɣ� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ�
ɞɨɥɝɚ� ɩɨ� Ɉɛɥɢɝɚɰɢɹɦ� ������ ɡɚ� ɫɱɺɬ� ɱɢɫɬɵɯ� ɜɵɪɭɱɟɧɧɵɯ� ɫɪɟɞɫɬɜ�� ɩɨɥɭɱɟɧɧɵɯ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɨɞɧɨɝɨ� ɢɥɢ�
ɧɟɫɤɨɥɶɤɢɯ�ɩɪɟɞɥɨɠɟɧɢɣ�ɚɤɰɢɣ��ɩɨ�ɰɟɧɟ�ɩɨɝɚɲɟɧɢɹ��ɪɚɜɧɨɣ����������ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ�
������ ɜɦɟɫɬɟ� ɫ� ɧɚɱɢɫɥɟɧɧɵɦɢ�� ɧɨ� ɧɟ� ɭɩɥɚɱɟɧɧɵɦɢ� ɩɪɨɰɟɧɬɚɦɢ� ɩɨ� Ɉɛɥɢɝɚɰɢɹɦ� ����� ɞɨ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ�
ɞɚɬɵ�ɩɨɝɚɲɟɧɢɹ� �ɫ ɭɱɺɬɨɦ�ɩɪɚɜɚ�ɞɟɪɠɚɬɟɥɟɣ�� ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɯ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ�ɞɚɬɭ�
ɫɨɫɬɚɜɥɟɧɢɹ� ɫɩɢɫɤɚ� ɥɢɰ�� ɢɦɟɸɳɢɯ� ɩɪɚɜɨ� ɧɚ� ɩɨɥɭɱɟɧɢɟ� ɜɵɩɥɚɬ� ɩɨ� Ɉɛɥɢɝɚɰɢɹɦ� ������ ɩɨɥɭɱɢɬɶ� ɩɪɨɰɟɧɬɵ��
ɩɨɞɥɟɠɚɳɢɟ� ɭɩɥɚɬɟ� ɜ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ� ɞɚɬɭ� ɭɩɥɚɬɵ� ɩɪɨɰɟɧɬɨɜ��� ɩɪɢ� ɭɫɥɨɜɢɢ�� ɱɬɨ� ���� ɧɟ� ɦɟɧɟɟ� ����
ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ�ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ�������ɜɤɥɸɱɚɹ�Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɟ�ɨɛɥɢɝɚɰɢɢ��ɫɨɝɥɚɫɧɨ�
ɨɩɪɟɞɟɥɟɧɢɸ�ɜ�ɫɨɝɥɚɲɟɧɢɢ�ɨɛ�Ɉɛɥɢɝɚɰɢɹɯ�������ɨɫɬɚɟɬɫɹ�ɧɟɩɨɝɚɲɟɧɧɨɣ�ɩɨɫɥɟ�ɤɚɠɞɨɝɨ�ɬɚɤɨɝɨ�ɩɨɝɚɲɟɧɢɹ��ɢ�
���� ɬɚɤɨɟ� ɩɨɝɚɲɟɧɢɟ� ɫɨɫɬɨɢɬɫɹ� ɜ� ɬɟɱɟɧɢɟ� ��� ɞɧɟɣ� ɩɨɫɥɟ� ɞɚɬɵ� ɡɚɜɟɪɲɟɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ� ɩɪɟɞɥɨɠɟɧɢɹ�
ɚɤɰɢɣ�� 

Ʉɪɨɦɟ�ɬɨɝɨ��Ɉɛɥɢɝɚɰɢɢ������ɦɨɝɭɬ�ɛɵɬɶ�ɩɨɝɚɲɟɧɵ��ɩɨɥɧɨɫɬɶɸ�ɢɥɢ�ɱɚɫɬɢɱɧɨ��ɜ�ɥɸɛɨɣ�ɦɨɦɟɧɬ�ɜɪɟɦɟɧɢ�ɞɨ�
13 ɧɨɹɛɪɹ������ɝɨɞɚ�ɩɨ�ɜɵɛɨɪɭ�ɗɦɢɬɟɧɬɚ�������ɩɪɢ�ɭɫɥɨɜɢɢ�ɧɚɩɪɚɜɥɟɧɢɹ�ɩɪɟɞɜɚɪɢɬɟɥɶɧɨɝɨ�ɭɜɟɞɨɦɥɟɧɢɹ�ɧɟ�
ɪɚɧɟɟ�� ɱɟɦ� ɡɚ� ��� ɞɧɟɣ�� ɢ� ɧɟ� ɩɨɡɞɧɟɟ�� ɱɟɦ� ɡɚ� ��� ɞɧɟɣ�� ɩɨɱɬɨɜɵɦ� ɨɬɩɪɚɜɥɟɧɢɟɦ� ©ɩɟɪɜɨɝɨ� ɤɥɚɫɫɚª� ɤɚɠɞɨɦɭ�
ɞɟɪɠɚɬɟɥɸ Ɉɛɥɢɝɚɰɢɣ������ɩɨ�ɟɝɨ�ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɨɦɭ�ɚɞɪɟɫɭ��ɩɨ�ɰɟɧɟ�ɩɨɝɚɲɟɧɢɹ��ɪɚɜɧɨɣ������ɨɫɧɨɜɧɨɣ�
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ɫɭɦɦɵ� ɞɨɥɝɚ� ɩɨ� ɩɨɝɚɲɚɟɦɵɦ� Ɉɛɥɢɝɚɰɢɹɦ� ����� ɜɦɟɫɬɟ� ɫ� ɉɪɢɦɟɧɢɦɨɣ� ɩɪɟɦɢɟɣ� �ɫɨɝɥɚɫɧɨ� ɨɩɪɟɞɟɥɟɧɢɸ��
ɩɪɢɜɟɞɟɧɧɨɦɭ� ɧɢɠɟ�� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ɩɪɢɦɟɧɢɦɭɸ� ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ� ɢ� ɜɦɟɫɬɟ� ɫ� ɧɚɱɢɫɥɟɧɧɵɦɢ�� ɧɨ� ɧɟ�
ɭɩɥɚɱɟɧɧɵɦɢ�ɩɪɨɰɟɧɬɚɦɢ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ�ɬɚɤɭɸ�ɩɪɢɦɟɧɢɦɭɸ�ɞɚɬɭ�ɩɨɝɚɲɟɧɢɹ��ɫ�ɭɱɺɬɨɦ�ɩɪɚɜɚ�ɞɟɪɠɚɬɟɥɟɣ��
ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɯ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ� ɞɚɬɭ� ɫɨɫɬɚɜɥɟɧɢɹ� ɫɩɢɫɤɚ� ɥɢɰ�� ɢɦɟɸɳɢɯ� ɩɪɚɜɨ� ɧɚ�
ɩɨɥɭɱɟɧɢɟ�ɜɵɩɥɚɬ�ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ�������ɩɨɥɭɱɢɬɶ�ɩɪɨɰɟɧɬɵ��ɩɨɞɥɟɠɚɳɢɟ� ɭɩɥɚɬɟ� ɜ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ�ɞɚɬɭ�
ɭɩɥɚɬɵ� ɩɪɨɰɟɧɬɨɜ��� ©ɉɪɢɦɟɧɢɦɚɹ� ɩɪɟɦɢɹª� ɨɡɧɚɱɚɟɬ�� ɜ� ɨɬɧɨɲɟɧɢɢ� ɥɸɛɨɣ� Ɉɛɥɢɝɚɰɢɢ� ����� ɜ� ɥɸɛɭɸ�
ɩɪɢɦɟɧɢɦɭɸ� ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ�� ɧɚɢɛɨɥɶɲɭɸ� ɢɡ� ɫɥɟɞɭɸɳɢɯ� ɜɟɥɢɱɢɧ� ���� ����� ɨɬ� ɫɭɦɦɵ� ɧɨɦɢɧɚɥɚ� ɬɚɤɨɣ�
Ɉɛɥɢɝɚɰɢɢ� ������ ɢɥɢ� ���� ɩɨɥɨɠɢɬɟɥɶɧɭɸ� ɪɚɡɧɢɰɭ� �ɟɫɥɢ� ɨɧɚ� ɢɦɟɟɬɫɹ�� ɦɟɠɞɭ�� �ɚ�� ɬɟɤɭɳɟɣ� ɫɬɨɢɦɨɫɬɶɸ� ɧɚ�
ɬɚɤɭɸ�ɞɚɬɭ�ɩɨɝɚɲɟɧɢɹ��L��ɰɟɧɵ�ɩɨɝɚɲɟɧɢɹ�ɬɚɤɨɣ�Ɉɛɥɢɝɚɰɢɢ������ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɧɨɹɛɪɹ������ɝɨɞɚ�ɩɥɸɫ�
�LL��ɜɫɟ�ɬɪɟɛɭɟɦɵɟ�ɩɪɨɰɟɧɬɧɵɟ�ɜɵɩɥɚɬɵ��ɡɚ�ɜɵɱɟɬɨɦ�ɧɚɱɢɫɥɟɧɧɵɯ�ɢ�ɧɟ�ɭɩɥɚɱɟɧɧɵɯ�ɩɪɨɰɟɧɬɨɜ�ɩɨ�ɫɨɫɬɨɹɧɢɸ�
ɧɚ� ɬɚɤɭɸ� ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ��� ɩɪɢɱɢɬɚɸɳɢɟɫɹ� ɤ� ɭɩɥɚɬɟ� ɩɨ� ɬɚɤɢɦ� Ɉɛɥɢɝɚɰɢɹɦ� ����� ɞɨ� ��� ɧɨɹɛɪɹ� ����� ɝɨɞɚ�
�ɜɤɥɸɱɢɬɟɥɶɧɨ��� ɪɚɫɫɱɢɬɵɜɚɟɦɵɟ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɞɢɫɤɨɧɬɧɨɣ� ɫɬɚɜɤɢ�� ɪɚɜɧɨɣ� ɫɬɚɜɤɟ� ɤɚɡɧɚɱɟɣɫɤɢɯ�
ɨɛɥɢɝɚɰɢɣ� ɋɒȺ� ɧɚ� ɬɚɤɭɸ� ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ ɩɥɸɫ� ��� ɛɚɡɢɫɧɵɯ� ɩɭɧɤɬɨɜ�� ɢ� �ɛ�� ɫɭɦɦɨɣ� ɧɨɦɢɧɚɥɚ� ɩɨ� ɬɚɤɨɣ�
Ɉɛɥɢɝɚɰɢɢ������ 

Ɉɛɥɢɝɚɰɢɢ� ����� ɫɨɜɦɟɫɬɧɨ� ɢ� ɩɨ� ɨɬɞɟɥɶɧɨɫɬɢ� ɝɚɪɚɧɬɢɪɨɜɚɧɵ� �©Ƚɚɪɚɧɬɢɢ� ����ª�� ɧɚ� ɨɫɧɨɜɟ� ɩɪɢɧɰɢɩɚ�
ɩɪɟɢɦɭɳɟɫɬɜɚ��1RVWUXP�2LO�	�*DV /3�ɢ�ɜɫɟɦɢ�ɟɝɨ�ɞɨɱɟɪɧɢɦɢ�ɨɪɝɚɧɢɡɚɰɢɹɦɢ�ɤɪɨɦɟ�ɗɦɢɬɟɧɬɚ�������©Ƚɚɪɚɧɬɵ�
����ª��� Ɉɛɥɢɝɚɰɢɢ� ����� ɹɜɥɹɸɬɫɹ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ� ɗɦɢɬɟɧɬɚ� ����� ɢ� Ƚɚɪɚɧɬɨɜ� ����� ɫ� ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦ�
ɩɪɚɜɨɦ� ɬɪɟɛɨɜɚɧɢɹ� ɢ� ɢɦɟɸɬ� ɪɚɜɧɭɸ� ɨɱɟɪɟɞɧɨɫɬɶ� ɫɨ� ɜɫɟɦɢ� ɩɪɨɱɢɦɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ� ɗɦɢɬɟɧɬɚ� ����� ɢ�
Ƚɚɪɚɧɬɨɜ� ����� ɫ ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦ� ɩɪɚɜɨɦ� ɬɪɟɛɨɜɚɧɢɹ�� Ɉɛɥɢɝɚɰɢɢ� ����� ɢ� Ƚɚɪɚɧɬɢɢ� ����� ɧɟ� ɢɦɟɸɬ�
ɩɪɟɢɦɭɳɟɫɬɜɨ� ɡɚɥɨɝɚ� ɧɚɢɜɵɫɲɟɝɨ� ɩɪɢɨɪɢɬɟɬɚ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɚɤɰɢɣ� =KDLNPXQDL� )LQDQFH� %�9�� ɢ� =KDLNPXQDL�
Netherlands B.V. 
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���ɮɟɜɪɚɥɹ������ɝɨɞɚ�1RVWUXP�2LO�	�*DV�)LQDQFH�%�9���©ɉɟɪɜɨɧɚɱɚɥɶɧɵɣ�ɷɦɢɬɟɧɬ�����ª��ɜɵɩɭɫɬɢɥ�ɨɛɥɢɝɚɰɢɢ�
ɧɚ�ɫɭɦɦɭ����.����ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��©Ɉɛɥɢɝɚɰɢɢ�����ª�� 

��ɦɚɹ������ɝɨɞɚ�ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª��©ɗɦɢɬɟɧɬ�����ª��ɡɚɦɟɧɢɥ�©1RVWUXP�2LO�	�*DV�)LQDQFH�%�9�ª�ɜ�ɤɚɱɟɫɬɜɟ�
ɷɦɢɬɟɧɬɚ�Ɉɛɥɢɝɚɰɢɣ������ɝɨɞɚ��ɩɪɢ�ɷɬɨɦ�ɩɪɢɧɹɜ�ɧɚ�ɫɟɛɹ�ɜɫɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɉɟɪɜɨɧɚɱɚɥɶɧɨɝɨ�ɗɦɢɬɟɧɬɚ������
ɝɨɞɚ�ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ������ɝɨɞɚ� 

Ɉɛɥɢɝɚɰɢɢ� ����� ɹɜɥɹɸɬɫɹ� ɩɪɨɰɟɧɬɧɵɦɢ� ɫɨ� ɫɬɚɜɤɨɣ� ɩɪɨɰɟɧɬɚ� ������� ɜ� ɝɨɞ��ɉɪɨɰɟɧɬ� ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ� �����
ɨɩɥɚɱɢɜɚɟɬɫɹ����ɮɟɜɪɚɥɹ�ɢ����ɚɜɝɭɫɬɚ�ɤɚɠɞɨɝɨ�ɝɨɞɚ��ɧɚɱɢɧɚɹ�ɫ����ɚɜɝɭɫɬɚ������ɝɨɞɚ��Ⱦɨ����ɮɟɜɪɚɥɹ������ɝɨɞɚ��
ɗɦɢɬɟɧɬ������ɜɩɪɚɜɟ�ɩɨ�ɫɜɨɟɦɭ�ɜɵɛɨɪɭ�ɨɞɢɧ�ɢɥɢ�ɧɟɫɤɨɥɶɤɨ�ɪɚɡ�ɩɨɝɚɲɚɬɶ�ɞɨ�����ɨɬ�ɫɨɜɨɤɭɩɧɨɣ�ɨɫɧɨɜɧɨɣ�
ɫɭɦɦɵ�ɞɨɥɝɚ�ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ������ɡɚ�ɫɱɺɬ�ɱɢɫɬɵɯ�ɜɵɪɭɱɟɧɧɵɯ�ɫɪɟɞɫɬɜ��ɩɨɥɭɱɟɧɧɵɯ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɨɞɧɨɝɨ�ɢɥɢ�
ɧɟɫɤɨɥɶɤɢɯ� ɩɪɟɞɥɨɠɟɧɢɣ� ɚɤɰɢɣ�� ɩɨ� ɰɟɧɟ� ɩɨɝɚɲɟɧɢɹ�� ɪɚɜɧɨɣ� ��������� ɨɫɧɨɜɧɨɣ� ɫɭɦɦɵ� ɞɨɥɝɚ� ɜɦɟɫɬɟ� ɫ�
ɧɚɱɢɫɥɟɧɧɵɦɢ��ɧɨ�ɧɟ�ɭɩɥɚɱɟɧɧɵɦɢ�ɩɪɨɰɟɧɬɚɦɢ�ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ������ɞɨ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ�ɞɚɬɵ�ɩɨɝɚɲɟɧɢɹ�
�ɫ ɭɱɺɬɨɦ� ɩɪɚɜɚ� ɞɟɪɠɚɬɟɥɟɣ�� ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɯ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ� ɞɚɬɭ� ɫɨɫɬɚɜɥɟɧɢɹ�
ɫɩɢɫɤɚ� ɥɢɰ�� ɢɦɟɸɳɢɯ� ɩɪɚɜɨ� ɧɚ� ɩɨɥɭɱɟɧɢɟ� ɜɵɩɥɚɬ� ɩɨ� Ɉɛɥɢɝɚɰɢɹɦ� ������ ɩɨɥɭɱɢɬɶ� ɩɪɨɰɟɧɬɵ�� ɩɨɞɥɟɠɚɳɢɟ�
ɭɩɥɚɬɟ� ɜ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ� ɞɚɬɭ� ɭɩɥɚɬɵ� ɩɪɨɰɟɧɬɨɜ��� ɩɪɢ� ɭɫɥɨɜɢɢ�� ɱɬɨ� ���� ɧɟ� ɦɟɧɟɟ� ���� ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ�
ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ�������ɜɤɥɸɱɚɹ�Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɟ�ɨɛɥɢɝɚɰɢɢ��ɫɨɝɥɚɫɧɨ�ɨɩɪɟɞɟɥɟɧɢɸ�ɜ�
ɫɨɝɥɚɲɟɧɢɢ� ɨɛ� Ɉɛɥɢɝɚɰɢɹɯ� ������ ɨɫɬɚɟɬɫɹ� ɧɟɩɨɝɚɲɟɧɧɨɣ� ɩɨɫɥɟ� ɤɚɠɞɨɝɨ� ɬɚɤɨɝɨ� ɩɨɝɚɲɟɧɢɹ�� ɢ� ���� ɬɚɤɨɟ�
ɩɨɝɚɲɟɧɢɟ�ɫɨɫɬɨɢɬɫɹ�ɜ�ɬɟɱɟɧɢɟ����ɞɧɟɣ�ɩɨɫɥɟ�ɞɚɬɵ�ɡɚɜɟɪɲɟɧɢɹ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ�ɩɪɟɞɥɨɠɟɧɢɹ�ɚɤɰɢɣ� 

Ʉɪɨɦɟ�ɬɨɝɨ��Ɉɛɥɢɝɚɰɢɢ������ɦɨɝɭɬ�ɛɵɬɶ�ɩɨɝɚɲɟɧɵ��ɩɨɥɧɨɫɬɶɸ�ɢɥɢ�ɱɚɫɬɢɱɧɨ��ɜ�ɥɸɛɨɣ�ɦɨɦɟɧɬ�ɜɪɟɦɟɧɢ�ɞɨ�
14 ɮɟɜɪɚɥɹ������ɝɨɞɚ�ɗɦɢɬɟɧɬɚ������ɩɪɢ�ɭɫɥɨɜɢɢ�ɧɚɩɪɚɜɥɟɧɢɹ�ɩɪɟɞɜɚɪɢɬɟɥɶɧɨɝɨ�ɭɜɟɞɨɦɥɟɧɢɹ�ɧɟ�ɪɚɧɟɟ��ɱɟɦ�
ɡɚ� ��� ɞɧɟɣ�� ɢ� ɧɟ� ɩɨɡɞɧɟɟ�� ɱɟɦ� ɡɚ� ��� ɞɧɟɣ�� ɩɨɱɬɨɜɵɦ� ɨɬɩɪɚɜɥɟɧɢɟɦ� ©ɩɟɪɜɨɝɨ� ɤɥɚɫɫɚª� ɤɚɠɞɨɦɭ� ɞɟɪɠɚɬɟɥɸ�
Ɉɛɥɢɝɚɰɢɣ������ɩɨ�ɟɝɨ�ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɨɦɭ�ɚɞɪɟɫɭ�ɩɨ�ɰɟɧɟ�ɩɨɝɚɲɟɧɢɹ��ɪɚɜɧɨɣ������ɨɫɧɨɜɧɨɣ�ɫɭɦɦɵ�ɞɨɥɝɚ�
ɩɨ� ɩɨɝɚɲɚɟɦɵɦ� Ɉɛɥɢɝɚɰɢɹɦ� ����� ɜɦɟɫɬɟ� ɫ� ɉɪɢɦɟɧɢɦɨɣ� ɩɪɟɦɢɟɣ� �ɫɨɝɥɚɫɧɨ� ɨɩɪɟɞɟɥɟɧɢɸ�� ɩɪɢɜɟɞɟɧɧɨɦɭ�
ɧɢɠɟ�� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ɩɪɢɦɟɧɢɦɭɸ� ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ� ɢ� ɜɦɟɫɬɟ� ɫ� ɧɚɱɢɫɥɟɧɧɵɦɢ�� ɧɨ� ɧɟ� ɭɩɥɚɱɟɧɧɵɦɢ�
ɩɪɨɰɟɧɬɚɦɢ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ɬɚɤɭɸ� ɩɪɢɦɟɧɢɦɭɸ� ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ� �ɫ� ɭɱɺɬɨɦ� ɩɪɚɜɚ� ɞɟɪɠɚɬɟɥɟɣ��
ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɯ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ� ɞɚɬɭ� ɫɨɫɬɚɜɥɟɧɢɹ� ɫɩɢɫɤɚ� ɥɢɰ�� ɢɦɟɸɳɢɯ� ɩɪɚɜɨ ɧɚ�
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɩɨɥɭɱɟɧɢɟ�ɜɵɩɥɚɬ�ɩɨ�Ɉɛɥɢɝɚɰɢɹɦ�������ɩɨɥɭɱɢɬɶ�ɩɪɨɰɟɧɬɵ��ɩɨɞɥɟɠɚɳɢɟ� ɭɩɥɚɬɟ� ɜ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɭɸ�ɞɚɬɭ�
ɭɩɥɚɬɵ� ɩɪɨɰɟɧɬɨɜ��� ©ɉɪɢɦɟɧɢɦɚɹ� ɩɪɟɦɢɹª� ɨɡɧɚɱɚɟɬ�� ɜ� ɨɬɧɨɲɟɧɢɢ� ɥɸɛɨɣ� Ɉɛɥɢɝɚɰɢɢ� ����� ɜ� ɥɸɛɭɸ�
ɩɪɢɦɟɧɢɦɭɸ� ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ�� ɧɚɢɛɨɥɶɲɭɸ� ɢɡ� ɫɥɟɞɭɸɳɢɯ� ɜɟɥɢɱɢɧ� ���� ����� ɨɬ� ɫɭɦɦɵ� ɧɨɦɢɧɚɥɚ� ɬɚɤɨɣ�
Ɉɛɥɢɝɚɰɢɢ� ������ ɢɥɢ� ��� ɩɨɥɨɠɢɬɟɥɶɧɭɸ� ɪɚɡɧɢɰɭ� �ɟɫɥɢ� ɨɧɚ� ɢɦɟɟɬɫɹ�� ɦɟɠɞɭ�� �ɚ�� ɬɟɤɭɳɟɣ� ɫɬɨɢɦɨɫɬɶɸ� ɧɚ�
ɬɚɤɭɸ� ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ� �L�� ɰɟɧɵ� ɩɨɝɚɲɟɧɢɹ� ɬɚɤɨɣ�Ɉɛɥɢɝɚɰɢɢ� ����� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɮɟɜɪɚɥɹ� ����� ɝɨɞɚ�
ɩɥɸɫ� �LL�� ɜɫɟ� ɬɪɟɛɭɟɦɵɟ� ɩɪɨɰɟɧɬɧɵɟ� ɜɵɩɥɚɬɵ� �ɡɚ� ɜɵɱɟɬɨɦ� ɧɚɱɢɫɥɟɧɧɵɯ� ɢ� ɧɟ� ɭɩɥɚɱɟɧɧɵɯ� ɩɪɨɰɟɧɬɨɜ� ɩɨ�
ɫɨɫɬɨɹɧɢɸ�ɧɚ� ɬɚɤɭɸ�ɞɚɬɭ� ɩɨɝɚɲɟɧɢɹ���ɩɪɢɱɢɬɚɸɳɢɟɫɹ�ɤ� ɭɩɥɚɬɟ� ɩɨ� ɬɚɤɢɦ�Ɉɛɥɢɝɚɰɢɹɦ������ɞɨ����ɮɟɜɪɚɥɹ�
����� ɝɨɞɚ� �ɜɤɥɸɱɢɬɟɥɶɧɨ��� ɪɚɫɫɱɢɬɵɜɚɟɦɵɟ� ɫ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɞɢɫɤɨɧɬɧɨɣ� ɫɬɚɜɤɢ�� ɪɚɜɧɨɣ� ɫɬɚɜɤɟ�
ɤɚɡɧɚɱɟɣɫɤɢɯ�ɨɛɥɢɝɚɰɢɣ�ɋɒȺ�ɧɚ�ɬɚɤɭɸ�ɞɚɬɭ�ɩɨɝɚɲɟɧɢɹ�ɩɥɸɫ����ɛɚɡɢɫɧɵɯ�ɩɭɧɤɬɨɜ��ɢ��ɛ��ɫɭɦɦɨɣ�ɧɨɦɢɧɚɥɚ�
ɩɨ�ɬɚɤɨɣ�Ɉɛɥɢɝɚɰɢɢ������ 

Ɉɛɥɢɝɚɰɢɢ� ����� ɫɨɜɦɟɫɬɧɨ� ɢ� ɩɨ� ɨɬɞɟɥɶɧɨɫɬɢ� ɝɚɪɚɧɬɢɪɨɜɚɧɵ� �©Ƚɚɪɚɧɬɢɢ� ����ª�� ɧɚ� ɨɫɧɨɜɟ� ɩɪɢɧɰɢɩɚ�
ɩɪɟɢɦɭɳɟɫɬɜɚ��1RVWUXP�2LO�	�*DV�SOF�ɢ�ɜɫɟɦɢ ɟɝɨ�ɞɨɱɟɪɧɢɦɢ�ɨɪɝɚɧɢɡɚɰɢɹɦɢ�ɤɪɨɦɟ�ɗɦɢɬɟɧɬɚ�������©Ƚɚɪɚɧɬɵ 
����ª��� Ɉɛɥɢɝɚɰɢɢ� ����� ɹɜɥɹɸɬɫɹ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ� ɗɦɢɬɟɧɬɚ ����� ɢ� Ƚɚɪɚɧɬɨɜ ����� ɫ� ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦ�
ɩɪɚɜɨɦ� ɬɪɟɛɨɜɚɧɢɹ� ɢ� ɢɦɟɸɬ� ɪɚɜɧɭɸ� ɨɱɟɪɟɞɧɨɫɬɶ� ɫɨ� ɜɫɟɦɢ� ɩɪɨɱɢɦɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚɦɢ� ɗɦɢɬɟɧɬɚ� ����� ɢ�
Ƚɚɪɚɧɬɨɜ������ɫ�ɩɪɟɢɦɭɳɟɫɬɜɟɧɧɵɦ�ɩɪɚɜɨɦ�ɬɪɟɛɨɜɚɧɢɹ��ɉɪɟɬɟɧɡɢɢ�ɤɪɟɞɢɬɨɪɨɜ�ɩɨ�ɨɛɟɫɩɟɱɟɧɧɨɦɭ� ɡɚɥɨɝɨɦ�
ɨɛɹɡɚɬɟɥɶɫɬɜɭ� ɗɦɢɬɟɧɬɚ� ����� ɢɥɢ� Ƚɚɪɚɧɬɨɜ� ����� ɛɭɞɭɬ� ɢɦɟɬɶ� ɩɪɟɢɦɭɳɟɫɬɜɨ� ɩɨ� ɢɯ� ɨɛɟɫɩɟɱɟɧɢɸ� ɩɨ�
ɨɬɧɨɲɟɧɢɸ� ɤ� ɩɪɟɬɟɧɡɢɹɦ� ɤɪɟɞɢɬɨɪɨɜ�� ɤɨɬɨɪɵɟ� ɧɟ� ɢɦɟɸɬ� ɬɚɤɨɝɨ� ɩɪɟɢɦɭɳɟɫɬɜɚ� ɨɛɟɫɩɟɱɟɧɢɹ�� ɬɚɤɢɟ� ɤɚɤ�
ɞɟɪɠɚɬɟɥɢ�Ɉɛɥɢɝɚɰɢɣ������ 

Ɋɚɫɯɨɞɵ��ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɫɜɹɡɚɧɧɵɟ�ɫ�ɜɵɩɭɫɤɨɦ�Ɉɛɥɢɝɚɰɢɣ�������ɫɨɫɬɚɜɢɥɢ�������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 

Ʉɨɜɟɧɚɧɬɵ��ɞɨɝɨɜɨɪɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ��ɜ�ɨɬɧɨɲɟɧɢɢ�Ɉɛɥɢɝɚɰɢɣ�������Ɉɛɥɢɝɚɰɢɣ������ɢ�
Ɉɛɥɢɝɚɰɢɣ 2014 

Ɉɛɥɢɝɚɰɢɨɧɧɵɟ� ɫɨɝɥɚɲɟɧɢɹ� ɪɟɝɥɚɦɟɧɬɢɪɭɸɳɢɟ� Ɉɛɥɢɝɚɰɢɣ� ������ Ɉɛɥɢɝɚɰɢɣ� ����� ɢ� Ɉɛɥɢɝɚɰɢɣ� ���� 
ɜɤɥɸɱɚɸɬ� ɪɹɞ� ɤɨɜɟɧɚɧɬɨɜ� �ɞɨɝɨɜɨɪɧɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ��� ɤɨɬɨɪɵɟ� ɤɪɨɦɟ� ɜɫɟɝɨ� ɩɪɨɱɟɝɨ�� ɜɨɫɩɪɟɳɚɸɬ�� ɫ�
ɧɟɤɨɬɨɪɵɦɢ�ɢɫɤɥɸɱɟɧɢɹɦɢ� 

- ɩɪɢɧɢɦɚɬɶ� ɧɚ� ɫɟɛɹ� ɢɥɢ� ɝɚɪɚɧɬɢɪɨɜɚɬɶ� ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ� ɞɨɥɝɢ� ɢɥɢ� ɜɵɩɭɫɤɚɬɶ� ɨɩɪɟɞɟɥɟɧɧɵɟ�
ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ�ɚɤɰɢɢ� 

- ɫɨɡɞɚɜɚɬɶ�ɢɥɢ�ɧɟɫɬɢ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɡɚ�ɨɩɪɟɞɟɥɟɧɧɨɟ�ɡɚɥɨɝɨɜɨɟ�ɢɦɭɳɟɫɬɜɨ� 

- ɨɫɭɳɟɫɬɜɥɹɬɶ�ɨɩɪɟɞɟɥɟɧɧɵɟ�ɩɥɚɬɟɠɢ��ɜɤɥɸɱɚɹ�ɞɢɜɢɞɟɧɞɵ�ɢɥɢ�ɞɪɭɝɢɟ�ɪɚɫɩɪɟɞɟɥɟɧɢɹ� 

- ɨɫɭɳɟɫɬɜɥɹɬɶ�ɩɪɟɞɨɩɥɚɬɭ�ɢɥɢ�ɩɨɝɚɲɚɬɶ�ɫɭɛɨɪɞɢɧɢɪɨɜɚɧɧɵɟ�ɞɨɥɝɢ�ɢɥɢ�ɤɚɩɢɬɚɥ� 

- ɫɨɡɞɚɜɚɬɶ� ɩɪɟɩɹɬɫɬɜɢɹ� ɢɥɢ� ɨɝɪɚɧɢɱɟɧɢɹ� ɧɚ� ɨɩɥɚɬɭ� ɞɢɜɢɞɟɧɞɨɜ� ɢɥɢ� ɞɪɭɝɢɯ� ɪɚɫɩɪɟɞɟɥɟɧɢɣ�� ɡɚɣɦɨɜ� ɢɥɢ�
ɚɜɚɧɫɨɜ�ɢ�ɧɚ�ɩɟɪɟɜɨɞ�ɚɤɬɢɜɨɜ�Ɇɚɬɟɪɢɧɫɤɨɣ�ɤɨɦɩɚɧɢɢ�ɢɥɢ�ɥɸɛɨɣ�ɢɡ�ɟɟ�ɨɝɪɚɧɢɱɟɧɧɵɯ�ɞɨɱɟɪɧɢɯ�ɨɪɝɚɧɢɡɚɰɢɣ� 

- ɩɪɨɞɚɜɚɬɶ�� ɫɞɚɜɚɬɶ� ɜ� ɥɢɡɢɧɝ/ɚɪɟɧɞɭ� ɢɥɢ� ɩɟɪɟɞɚɜɚɬɶ� ɨɩɪɟɞɟɥɟɧɧɵɟ� ɚɤɬɢɜɵ� ɜɤɥɸɱɚɹ� ɚɤɰɢɢ� ɨɝɪɚɧɢɱɟɧɧɵɯ�
ɞɨɱɟɪɧɢɯ�ɨɪɝɚɧɢɡɚɰɢɣ� 

- ɜɨɜɥɟɤɚɬɶɫɹ�ɜ�ɨɩɪɟɞɟɥɟɧɧɵɟ�ɫɞɟɥɤɢ�ɫ�ɚɮɮɢɥɢɪɨɜɚɧɧɵɦɢ�ɥɢɰɚɦɢ� 

- ɜɨɜɥɟɤɚɬɶɫɹ�ɜ�ɩɨɫɬɨɪɨɧɧɸɸ�ɞɟɹɬɟɥɶɧɨɫɬɶ� 

- ɤɨɧɫɨɥɢɞɢɪɨɜɚɬɶɫɹ�ɢɥɢ�ɫɥɢɜɚɬɶɫɹ�ɫ�ɞɪɭɝɢɦɢ�ɨɪɝɚɧɢɡɚɰɢɹɦɢ� 

Ʉɚɠɞɵɣ�ɢɡ�ɷɬɢɯ�ɤɨɜɟɧɚɧɬɨɜ��ɞɨɩɭɫɤɚɟɬ�ɨɩɪɟɞɟɥɟɧɧɵɟ�ɢɫɤɥɸɱɟɧɢɹ�ɢ�ɨɝɨɜɨɪɤɢ� 

Ʉɪɨɦɟ�ɬɨɝɨ��ɨɛɥɢɝɚɰɢɨɧɧɵɟ�ɫɨɝɥɚɲɟɧɢɹ�ɧɚɥɚɝɚɸɬ�ɨɩɪɟɞɟɥɟɧɧɵɟ�ɬɪɟɛɨɜɚɧɢɹ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɛɭɞɭɳɢɯ�ɝɚɪɚɧɬɨɜ-
ɞɨɱɟɪɧɢɯ� ɨɪɝɚɧɢɡɚɰɢɣ�� ɢ� ɤɨɜɟɧɚɧɬɨɜ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɨɩɪɟɞɟɥɟɧɧɨɣ� ɫɬɚɧɞɚɪɬɧɨɣ� ɢɧɮɨɪɦɚɰɢɢ� ɢ� ɫɥɭɱɚɟɜ�
ɞɟɮɨɥɬɚ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

18. ɊȿɁȿɊȼɕ�ɉɈ�ɅɂɄȼɂȾȺɐɂɂ�ɋɄȼȺɀɂɇ�ɂ�ȼɈɋɋɌȺɇɈȼɅȿɇɂɘ�ɍɑȺɋɌɄȺ 

ɂɡɦɟɧɟɧɢɹ�ɜ�ɪɟɡɟɪɜɚɯ�ɩɨ�ɥɢɤɜɢɞɚɰɢɢ�ɫɤɜɚɠɢɧ�ɢ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ�ɭɱɚɫɬɤɚ�ɡɚ�ɝɨɞɵ��ɡɚɤɨɧɱɢɜɲɢɟɫɹ����ɞɟɤɚɛɪɹ�
2014 ɢ����3 ɝɨɞɨɜ��ɜɤɥɸɱɚɸɬ� 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014 2013 

Ɋɟɡɟɪɜɵ�ɩɨ�ɥɢɤɜɢɞɚɰɢɢ�ɫɤɜɚɠɢɧ�ɢ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ�ɭɱɚɫɬɤɚ�ɧɚ���
ɹɧɜɚɪɹ 13.874 11.064 
Ⱥɦɨɪɬɢɡɚɰɢɹ�ɞɢɫɤɨɧɬɚ 197 1.034 
Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɣ�ɪɟɡɟɪɜ 2.500 2.500 
ɂɡɦɟɧɟɧɢɟ�ɜ�ɨɰɟɧɤɚɯ 4.306 (724) 
Ɋɟɡɟɪɜɵ�ɩɨ�ɥɢɤɜɢɞɚɰɢɢ�ɫɤɜɚɠɢɧ�ɢ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ�
ɭɱɚɫɬɤɚ�ɧɚ����ɞɟɤɚɛɪɹ 20.877 13.874 

Ɋɭɤɨɜɨɞɫɬɜɨ� ɩɪɨɢɡɜɟɥɨ� ɨɰɟɧɤɭ� ɧɚ� ɨɫɧɨɜɟ� ɞɨɩɭɳɟɧɢɹ�� ɱɬɨ� ɞɟɧɟɠɧɵɟ� ɩɨɬɨɤɢ� ɛɭɞɭɬ� ɨɫɭɳɟɫɬɜɥɟɧɵ� ɜ�
ɨɠɢɞɚɟɦɨɦ�ɤɨɧɰɟ�ɫɪɨɤɚ�ɥɢɰɟɧɡɢɢ�ɜ������ɝɨɞɭ��ɋɭɳɟɫɬɜɭɸɬ�ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ�ɫɜɹɡɚɧɧɚɹ�ɫ�ɨɰɟɧɤɨɣ�ɛɭɞɭɳɢɯ�
ɡɚɬɪɚɬ��ɬɚɤ�ɤɚɤ�Ʉɚɡɚɯɫɬɚɧɫɤɨɟ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ��ɫɜɹɡɚɧɧɨɟ�ɫ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɟɦ�ɭɱɚɫɬɤɚ��ɪɚɡɜɢɜɚɟɬɫɹ� 

ɋɬɚɜɤɢ� ɞɨɥɝɨɫɪɨɱɧɨɣ� ɢɧɮɥɹɰɢɢ� ɢ� ɞɢɫɤɨɧɬɚ�� ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ� ɞɥɹ� ɨɩɪɟɞɟɥɟɧɢɹ� ɪɟɡɟɪɜɨɜ� ɩɨ� ɥɢɤɜɢɞɚɰɢɢ�
ɫɤɜɚɠɢɧ� ɢ� ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ� ɭɱɚɫɬɤɚ ɧɚ� ��� ɞɟɤɚɛɪɹ� ���� ɝɨɞɚ�� ɫɨɫɬɚɜɢɥɢ� 3,75�� ɢ� ������� ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�
(31 ɞɟɤɚɛɪɹ� ���� ɝɨɞɚ�� ��� ɢ� ����� ɂɡɦɟɧɟɧɢɟ� ɫɬɚɜɤɢ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ� ɩɪɢɜɟɥɨ� ɤ� ɭɜɟɥɢɱɟɧɢɸ� ɪɟɡɟɪɜɚ� ɧɚ�
������� ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ� ɋɒȺ�� ɤɨɬɨɪɨɟ� ɛɵɥɨ� ɤɨɦɩɟɧɫɢɪɨɜɚɧɨ� ɭɦɟɧɶɲɟɧɢɟɦ� ɪɟɡɟɪɜɚ� ɧɚ� ������� ɬɵɫɹɱɢ�
ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɡɚ�ɫɱɟɬ�ɢɡɦɟɧɟɧɢɹ�ɫɬɚɜɤɢ�ɢɧɮɥɹɰɢɢ�ɢ�ɞɪɭɝɢɯ�ɞɨɩɭɳɟɧɢɣ� 

19. ɁȺȾɈɅɀȿɇɇɈɋɌɖ ɉȿɊȿȾ�ɉɊȺȼɂɌȿɅɖɋɌȼɈɆ ɄȺɁȺɏɋɌȺɇȺ 

ɋɭɦɦɚ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ� ɩɟɪɟɞ� ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ɛɵɥɚ� ɭɱɬɟɧɚ� ɞɥɹ� ɨɬɪɚɠɟɧɢɹ� ɬɟɤɭɳɟɣ�
ɫɬɨɢɦɨɫɬɢ� ɡɚɬɪɚɬ�� ɩɨɧɟɫɟɧɧɵɯ�ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ� ɜ� ɩɟɪɢɨɞ�ɞɨ� ɩɨɞɩɢɫɚɧɢɹ�Ʉɨɧɬɪɚɤɬɚ�� ɢ� ɤɨɬɨɪɵɟ� ɨɬɧɨɫɹɬɫɹ� ɤ�
ɪɚɡɜɟɞɤɟ�ɤɨɧɬɪɚɤɬɧɨɣ�ɬɟɪɪɢɬɨɪɢɢ�ɢ�ɫɬɪɨɢɬɟɥɶɫɬɜɭ�ɧɚɡɟɦɧɵɯ�ɨɛɴɟɤɬɨɜ�ɧɚ�ɨɛɧɚɪɭɠɟɧɧɵɯ�ɦɟɫɬɨɪɨɠɞɟɧɢɹɯ��ɢ�
ɤɨɬɨɪɵɟ� ɞɨɥɠɧɵ� ɛɵɬɶ� ɜɨɡɦɟɳɟɧɵ� Ƚɪɭɩɩɨɣ� ɉɪɚɜɢɬɟɥɶɫɬɜɭ� ɜ� ɬɟɱɟɧɢɟ� ɩɟɪɢɨɞɚ� ɞɨɛɵɱɢ�� Ɉɛɳɚɹ� ɫɭɦɦɚ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɟɪɟɞ� ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�� ɩɪɟɞɭɫɦɨɬɪɟɧɧɚɹ� Ʉɨɧɬɪɚɤɬɨɦ�� ɫɨɫɬɚɜɥɹɟɬ� ������� ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ�
ɋɒȺ� 

ɉɨɝɚɲɟɧɢɟ�ɞɚɧɧɨɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɧɚɱɚɥɨɫɶ�ɜ������ɝɨɞɭ��ɫ�ɩɟɪɜɨɝɨ�ɩɥɚɬɟɠɚ�ɜ�ɪɚɡɦɟɪɟ�������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�
ɋɒȺ� ɜ� ɦɚɪɬɟ� ����� ɝɨɞɚ� ɩɨɫɥɟɞɭɸɳɢɟ� ɩɥɚɬɟɠɢ� ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ� ɪɚɜɧɵɦɢ� ɟɠɟɤɜɚɪɬɚɥɶɧɵɦɢ� ɩɥɚɬɟɠɚɦɢ� ɜ�
ɪɚɡɦɟɪɟ� ���� ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ� ɋɒȺ� ɞɨ� ��� ɦɚɹ� ����� ɝɨɞɚ� Ⱦɚɧɧɨɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɨ� ɛɵɥɨ� ɞɢɫɤɨɧɬɢɪɨɜɚɧɨ� ɩɨ�
ɫɬɚɜɤɟ����� 

ɂɡɦɟɧɟɧɢɹ� ɜ� ɫɭɦɦɟ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ� ɩɟɪɟɞ� ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ� Ʉɚɡɚɯɫɬɚɧɚ� ɡɚ� ɝɨɞɵ�� ɡɚɤɨɧɱɢɜɲɢɟɫɹ� ��� ɞɟɤɚɛɪɹ�
2014 ɢ������ɝɨɞɨɜ��ɩɪɟɞɫɬɚɜɥɟɧɵ�ɫɥɟɞɭɸɳɢɦ�ɨɛɪɚɡɨɦ� 

 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014 2013 

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ�ɩɟɪɟɞ�ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�Ʉɚɡɚɯɫɬɚɧɚ�ɧɚ���ɹɧɜɚɪɹ 7.052 7.153 
Ⱥɦɨɪɬɢɡɚɰɢɹ�ɞɢɫɤɨɧɬɚ 917 930 
ɍɩɥɚɱɟɧɨ�ɜ�ɬɟɱɟɧɢɟ�ɩɟɪɢɨɞɚ (1.032) (1.031) 
 6.937 7.052 
Ɇɢɧɭɫ��ɬɟɤɭɳɚɹ�ɱɚɫɬɶ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ�ɩɟɪɟɞ�ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�
Ʉɚɡɚɯɫɬɚɧɚ (1.031) (1.031) 
Ɂɚɞɨɥɠɟɧɧɨɫɬɶ�ɩɟɪɟɞ�ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�Ʉɚɡɚɯɫɬɚɧɚ�ɧɚ����
ɞɟɤɚɛɪɹ 5.906 6.021 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

20. ɌɈɊȽɈȼȺə�ɄɊȿȾɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ 

ɇɚ����ɞɟɤɚɛɪɹ����� ɢ����3 ɝɨɞɨɜ�ɬɨɪɝɨɜɚɹ�ɤɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɜɤɥɸɱɚɥɚ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 

Ɍɨɪɝɨɜɚɹ�ɤɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ��ɜɵɪɚɠɟɧɧɚɹ�ɜ�ɬɟɧɝɟ 27.030 42.950 
Ɍɨɪɝɨɜɚɹ�ɤɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ��ɜɵɪɚɠɟɧɧɚɹ�ɜ�ɞɨɥɥɚɪɚɯ�
ɋɒȺ 17.889 12.719 
Ɍɨɪɝɨɜɚɹ�ɤɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ��ɜɵɪɚɠɟɧɧɚɹ�ɜ�ɩɪɨɱɢɯ�
ɜɚɥɸɬɚɯ 4.700 2.849 
 49.619 58.518 

21. ɉɊɈɑɂȿ�ɄɊȺɌɄɈɋɊɈɑɇɕȿ ɈȻəɁȺɌȿɅɖɋɌȼȺ 

ɇɚ ���ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɢ����ɞɟɤɚɛɪɹ������ɝɨɞɚ ɩɪɨɱɢɟ�ɤɪɚɬɤɨɫɪɨɱɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɜɤɥɸɱɚɥɢ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
   
ɇɚɥɨɝɢ�ɤ�ɭɩɥɚɬɟ��ɩɨɦɢɦɨ�ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ�ɩɨɞɨɯɨɞɧɨɝɨ�ɧɚɥɨɝɚ 17.191 32.110 
ɇɚɱɢɫɥɟɧɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɞɨɝɨɜɨɪɚɦ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɹ 14.435 ± 
ɇɚɱɢɫɥɟɧɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɨɛɭɱɟɧɢɸ 9.686 8.986 
Ɂɚɞɨɥɠɟɧɧɨɫɬɶ�ɩɟɪɟɞ�ɪɚɛɨɬɧɢɤɚɦɢ 4.605 3.227 
ɇɚɱɢɫɥɟɧɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɩɪɢɨɛɪɟɬɟɧɢɸ�ɚɤɬɢɜɨɜ 2.402 1.953 
ɍɫɥɨɜɧɨɟ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ – 5.300 
ɉɪɨɱɟɟ 1.534 2.848 
 50.616 54.628 

ɇɚɱɢɫɥɟɧɧɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� ɞɨɝɨɜɨɪɚɦ� ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɹ� ɜ� ɨɫɧɨɜɧɨɦ� ɜɤɥɸɱɚɸɬ� ɫɭɦɦɵ� ɨɰɟɧɟɧɧɵɟ� ɜ�
ɨɬɧɨɲɟɧɢɢ�ɞɨɝɨɜɨɪɧɵɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɧɚ�ɪɚɡɜɟɞɤɭ�ɢ�ɞɨɛɵɱɭ�ɭɝɥɟɜɨɞɨɪɨɞɨɜ�ɫ�Ɋɨɫɬɨɲɢɧɫɤɨɝɨ��Ⱦɚɪɶɢɧɫɤɨɝɨ�ɢ�
ɘɠɧɨ-Ƚɪɟɦɹɱɢɧɫɤɨɝɨ ɦɟɫɬɨɪɨɠɞɟɧɢɣ� 

22. ȼɕɊɍɑɄȺ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014  2013  
   
ɇɟɮɬɶ�ɢ�ɝɚɡɨɜɵɣ�ɤɨɧɞɟɧɫɚɬ 620.164 709.107 
ɉɪɢɪɨɞɧɵɣ�ɝɚɡ�ɢ�ɋɍȽ 161.714 185.907 
 781.878 895.014 

ɗɤɫɩɨɪɬ�Ƚɪɭɩɩɵ�ɜ�ɨɫɧɨɜɧɨɦ�ɩɪɟɞɫɬɚɜɥɟɧ�ɩɨɫɬɚɜɤɚɦɢ�ɜ�Ɏɢɧɥɹɧɞɢɸ�ɢ�ɧɚ�ɑɟɪɧɨɦɨɪɫɤɢɟ�ɩɨɪɬɵ�Ɋɨɫɫɢɢ� 

ȼ� ɬɟɱɟɧɢɟ� ɝɨɞɚ�� ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� ɜɵɪɭɱɤɚ� ɨɬ� ɬɪɟɯ� ɨɫɧɨɜɧɵɯ� ɩɨɤɭɩɚɬɟɥɟɣ� ɫɨɫɬɚɜɢɥɚ�
�������� ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ� ɋɒȺ�� ������� ɬɵɫɹɱɢ� ɞɨɥɥɚɪɨɜ� ɋɒȺ� ɢ� ������� ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ� ɋɒȺ��
ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ��ɜ������ɝɨɞɭ�ɜɵɪɭɱɤɚ�ɨɬ�ɞɜɭɯ�ɨɫɧɨɜɧɵɯ�ɩɨɤɭɩɚɬɟɥɟɣ����������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ����������
ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ�� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

23. ɋȿȻȿɋɌɈɂɆɈɋɌɖ�ɊȿȺɅɂɁȺɐɂɂ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014  2013  
   
ɂɡɧɨɫ��ɢɫɬɨɳɟɧɢɟ�ɢ�ɚɦɨɪɬɢɡɚɰɢɹ 110.460 118.957 
ɍɫɥɭɝɢ�ɩɨ�ɪɟɦɨɧɬɭ�ɢ�ɨɛɫɥɭɠɢɜɚɧɢɸ�ɢ�ɩɪɨɱɢɟ�ɭɫɥɭɝɢ 35.818 52.361 
Ɋɨɹɥɬɢ  24.330 39.356 
Ɂɚɪɚɛɨɬɧɚɹ�ɩɥɚɬɚ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�ɧɚɥɨɝɢ 21.560 17.240 
Ɇɚɬɟɪɢɚɥɵ�ɢ�ɡɚɩɚɫɵ 10.929 12.262 
Ɂɚɬɪɚɬɵ�ɧɚ�ɪɟɦɨɧɬ�ɫɤɜɚɠɢɧ 6.296 2.794 
Ⱦɨɥɹ�ɝɨɫɭɞɚɪɫɬɜɚ�ɜ�ɩɪɢɛɵɥɢ 4.594 30.747 
ɉɪɨɱɢɟ�ɭɫɥɭɝɢ�ɩɨ�ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɟ 2.929 4.306 
ɗɤɨɥɨɝɢɱɟɫɤɢɟ�ɫɛɨɪɵ 1.098 1.029 
ɍɫɥɭɝɢ�ɭɩɪɚɜɥɟɧɢɹ – 3.558 
ɂɡɦɟɧɟɧɢɟ�ɜ�ɡɚɩɚɫɚɯ 376 2.490 
ɉɪɨɱɟɟ 3.531 1.122 
 221.921 286.222 

ɂɡɦɟɧɟɧɢɟ� ɜ� ɫɬɪɭɤɬɭɪɟ� ɫɟɛɟɫɬɨɢɦɨɫɬɢ� ɪɟɚɥɢɡɚɰɢɢ� ɜɵɡɜɚɧɨ� ɩɪɢɨɛɪɟɬɟɧɢɟɦ� ɤɨɦɩɚɧɢɢ� ©Probel Capital 
Management N.V.ª� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ� ɢ� ɫɨɝɥɚɲɟɧɢɟɦ� ɨɬ� ��� ɦɚɹ� ���� ɝɨɞɚ� ɧɚ� ɩɪɢɨɛɪɟɬɟɧɢɟ� ɤɨɦɩɚɧɢɢ�
«Prolag BVBA» ɢ� ɌɈɈ� ©Ⱥɦɟɪɲɚɦª�� ɱɬɨ� ɩɪɢɜɟɥɨ� ɤ� ɷɥɢɦɢɧɚɰɢɢ� ɜɧɭɬɪɢɝɪɭɩɩɨɜɵɯ� ɤɨɦɩɟɧɫɚɰɢɣ� ɡɚ� ɭɫɥɭɝɢ�
ɭɩɪɚɜɥɟɧɢɹ��ɢ�ɩɪɢɡɧɚɧɢɸ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɡɚɬɪɚɬ�ɜ�ɫɨɫɬɚɜɟ�ɡɚɪɚɛɨɬɧɨɣ�ɩɥɚɬɵ ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɧɚɥɨɝɨɜ� 

ɌɈɈ� ©ɀɚɢɤɦɭɧɚɣª� ɩɟɪɟɫɦɨɬɪɟɥɨ� ɨɰɟɧɤɢ� ɩɨ� ɞɨɥɟ� Ƚɨɫɭɞɚɪɫɬɜɚ� ɜ� ɩɪɢɛɵɥɢ� ɢ� ɪɨɹɥɬɢ� ɫɨɝɥɚɫɧɨ� ɩɨɫɥɟɞɧɟɦɭ�
ɞɨɩɨɥɧɟɧɢɸ� ɤ� ɩɪɚɜɚɦ� ɧɚ� ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ� ɧɚ� ɑɢɧɚɪɟɜɫɤɨɦ� ɦɟɫɬɨɪɨɠɞɟɧɢɢ� ɢ� ɢɡɦɟɧɟɧɢɸ� ɤɨɷɮɮɢɰɢɟɧɬɚ�
ɷɤɜɢɜɚɥɟɧɬɚ�ɩɪɢɪɨɞɧɨɝɨ�ɝɚɡɚ��ɉɪɢɦɟɱɚɧɢɟ�����ɱɬɨ�ɩɪɢɜɟɥɨ�ɤ�ɤɨɪɪɟɤɬɢɪɨɜɤɟ�ɪɚɫɯɨɞɨɜ�ɩɨ�ɞɨɥɟ�Ƚɨɫɭɞɚɪɫɬɜɚ�ɜ�
ɩɪɢɛɵɥɢ�ɜ�ɫɭɦɦɟ��������ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɢ�ɪɨɹɥɬɢ�ɜ�ɫɭɦɦɟ�5.451 ɬɵɫɹɱɚ ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɨɬɧɨɫɹɳɢɯɫɹ�ɤ�
ɩɪɟɞɵɞɭɳɢɦ�ɩɟɪɢɨɞɚɦ� 

24. ɈȻɓɂȿ�ɂ�ȺȾɆɂɇɂɋɌɊȺɌɂȼɇɕȿ�ɊȺɋɏɈȾɕ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014  2013  
ɉɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ�ɭɫɥɭɝɢ 19.776 9.072 
Ɂɚɪɚɛɨɬɧɚɹ�ɩɥɚɬɚ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�ɧɚɥɨɝɢ 15.668 7.576 
Ʉɨɦɚɧɞɢɪɨɜɨɱɧɵɟ�ɪɚɫɯɨɞɵ 4.786 4.089 
Ɉɛɭɱɟɧɢɟ�ɩɟɪɫɨɧɚɥɚ 2.535 2.736 
ɋɩɨɧɫɨɪɫɤɚɹ�ɩɨɦɨɳɶ 1.826 2.919 
ɋɬɪɚɯɨɜɵɟ�ɫɛɨɪɵ 1.768 2.050 
ɂɡɧɨɫ�ɢ�ɚɦɨɪɬɢɡɚɰɢɹ 1.409 1.413 
ɍɫɥɭɝɢ�ɫɜɹɡɢ 1.195 1.010 
ɉɪɨɱɢɟ�ɧɚɥɨɝɢ 1.006 4.839 
ɉɥɚɬɚ�ɡɚ�ɚɪɟɧɞɭ 895 585 
Ʉɨɦɢɫɫɢɢ�ɛɚɧɤɚ 813 1.100 
Ɇɚɬɟɪɢɚɥɵ�ɢ�ɡɚɩɚɫɵ 626 664 
ɍɫɥɭɝɢ�ɭɩɪɚɜɥɟɧɢɹ 605 16.006 
ɋɨɰɢɚɥɶɧɚɹ�ɩɪɨɝɪɚɦɦɚ 300 300 
ɉɪɨɱɟɟ 1.670 1.660 
 54.878 56.019 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɂɡɦɟɧɟɧɢɟ� ɜ� ɫɬɪɭɤɬɭɪɟ� ɨɛɳɢɯ� ɢ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ� ɪɚɫɯɨɞɨɜ� ɜɵɡɜɚɧɨ� ɩɪɢɨɛɪɟɬɟɧɢɟɦ� ɤɨɦɩɚɧɢɢ� ©Probel 
Capital Management N.V.ª����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɢ�ɫɨɝɥɚɲɟɧɢɟɦ�ɨɬ����ɦɚɹ�����ɝɨɞɚ�ɧɚ�ɩɪɢɨɛɪɟɬɟɧɢɟ�ɤɨɦɩɚɧɢɢ�
«Prolag BVBA» ɢ� ɌɈɈ� ©Ⱥɦɟɪɲɚɦª�� ɱɬɨ� ɩɪɢɜɟɥɨ� ɤ� ɷɥɢɦɢɧɚɰɢɢ� ɜɧɭɬɪɢɝɪɭɩɩɨɜɵɯ� ɤɨɦɩɟɧɫɚɰɢɣ� ɡɚ� ɭɫɥɭɝɢ�
ɭɩɪɚɜɥɟɧɢɹ��ɢ�ɩɪɢɡɧɚɧɢɸ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɡɚɬɪɚɬ�ɜ�ɫɨɫɬɚɜɟ�ɡɚɪɚɛɨɬɧɨɣ�ɩɥɚɬɵ ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ�ɧɚɥɨɝɨɜ� 

25. ɊȺɋɏɈȾɕ�ɇȺ�ɊȿȺɅɂɁȺɐɂɘ�ɂ�ɌɊȺɇɋɉɈɊɌɂɊɈȼɄɍ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014  2013  

Ɂɚɬɪɚɬɵ�ɧɚ�ɩɨɝɪɭɡɤɭ�ɢ�ɯɪɚɧɟɧɢɟ 56.351 36.991 
Ɍɪɚɧɫɩɨɪɬɧɵɟ�ɡɚɬɪɚɬɵ 54.878 72.229 
Ɂɚɪɚɛɨɬɧɚɹ�ɩɥɚɬɚ�ɢ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ�ɧɚɥɨɝɢ 2.211 2.486 
ɍɫɥɭɝɢ�ɭɩɪɚɜɥɟɧɢɹ 183 701 
ɉɪɨɱɟɟ 8.631 9.267 
 122.254 121.674 

Ɍɪɚɧɫɩɨɪɬɧɵɟ� ɡɚɬɪɚɬɵ� ɜ� ɬɟɱɟɧɢɟ� ɝɨɞɚ�� ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ 3�� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ� ɬɚɤɠɟ� ɜɤɥɸɱɚɥɢ� ɧɟɤɨɬɨɪɵɟ�
ɡɚɬɪɚɬɵ�ɧɚ�ɩɨɝɪɭɡɤɭ�ɢ�ɯɪɚɧɟɧɢɟ��ɤɨɬɨɪɵɟ�ɛɵɥɢ�ɩɪɟɞɨɫɬɚɜɥɟɧɵ�ɬɪɚɧɫɩɨɪɬɧɵɦɢ�ɤɨɦɩɚɧɢɹɦɢ��ȼ�ɬɟɱɟɧɢɟ�ɝɨɞɚ��
ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ��ɞɚɧɧɵɣ�ɜɢɞ�ɡɚɬɪɚɬ ɛɵɥ�ɨɬɪɚɠɟɧ�ɜ�ɡɚɬɪɚɬɚɯ�ɧɚ�ɩɨɝɪɭɡɤɭ�ɢ�ɯɪɚɧɟɧɢɟ� 

26. ɎɂɇȺɇɋɈȼɕȿ�ɁȺɌɊȺɌɕ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014  2013  
   
ɉɪɨɰɟɧɬɧɵɟ�ɪɚɫɯɨɞɵ�ɩɨ�ɡɚɣɦɚɦ 77.959 56.023 
Ʉɚɩɢɬɚɥɢɡɢɪɨɜɚɧɧɵɟ�ɩɪɨɰɟɧɬɧɵɟ�ɪɚɫɯɨɞɵ (17.134) (14.609) 
ɉɪɨɰɟɧɬɧɵɟ�ɪɚɫɯɨɞɵ�ɩɨ�ɡɚɣɦɚɦ 60.825 41.651 
Ⱥɦɨɪɬɢɡɚɰɢɹ�ɞɢɫɤɨɧɬɚ�ɩɨ�ɪɟɡɟɪɜɚɦ�ɩɨ�ɥɢɤɜɢɞɚɰɢɢ�ɫɤɜɚɠɢɧ�ɢ�
ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ�ɭɱɚɫɬɤɚ 917 930 
Ⱥɦɨɪɬɢɡɚɰɢɹ�ɞɢɫɤɨɧɬɚ�ɩɨ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ�ɩɟɪɟɞ�
ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�Ʉɚɡɚɯɫɬɚɧɚ 197 1.034 
 61.939 43.615 

27. ɎɂɇȺɇɋɈȼɕȿ�ɁȺɌɊȺɌɕ�– ɊȿɈɊȽȺɇɂɁȺɐɂə 

©Ɏɢɧɚɧɫɨɜɵɟ� ɡɚɬɪɚɬɵ� - ɪɟɨɪɝɚɧɢɡɚɰɢɹª� ɩɪɟɞɫɬɚɜɥɟɧɵ� ɡɚɬɪɚɬɚɦɢ�� ɫɜɹɡɚɧɧɵɦɢ� ɫ� ɜɜɟɞɟɧɢɟɦ� ©Nostrum Oil & 
Gas plcª� ɜ� ɤɚɱɟɫɬɜɟ� ɧɨɜɨɣ� ɯɨɥɞɢɧɝɨɜɨɣ� ɤɨɦɩɚɧɢɢ� Ƚɪɭɩɩɵ�� ɢ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ� ɪɟɨɪɝɚɧɢɡɚɰɢɟɣ�� Ⱦɚɧɧɵɟ�
ɡɚɬɪɚɬɵ�ɜɤɥɸɱɚɸɬ�ɜ�ɫɟɛɹ��������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɫɨɝɥɚɫɧɨ�ɤɪɟɞɢɬɧɨɦɭ�ɫɨɝɥɚɲɟɧɢɸ�ɫ�VTB Capital plc 
�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɤɨɬɨɪɵɦ�ɥɢɦɢɬ�ɡɚɟɦɧɵɯ�ɫɪɟɞɫɬɜ�ɭɫɬɚɧɨɜɥɟɧ�ɜ�ɪɚɡɦɟɪɟ�����������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ ɋɒȺ��ɢɡ�
ɤɨɬɨɪɵɯ� ���������� ɬɵɫɹɱɢ� ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɛɵɥɢ�ɢɫɩɨɥɶɡɨɜɚɧɵ��� ������ ɬɵɫɹɱɢ� ɞɨɥɥɚɪɨɜ�ɋɒȺ�� ɫɜɹɡɚɧɧɵɟ� ɫ�
ɧɨɜɵɦ�ɥɢɫɬɢɧɝɨɦ�ɢ�ɨɬɦɟɧɨɣ�ɦɟɯɚɧɢɡɦɚ�ȽȾɊ�� ɢ� ɡɚɬɪɚɬ� ɧɚ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ�ɜ�ɪɚɡɦɟɪɟ������� ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�
ɋɒȺ�� ɫɜɹɡɚɧɧɵɟ� ɫ� ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɦɢ� ɢ� ɩɪɨɱɢɦɢ� ɭɫɥɭɝɚɦɢ�� ɤɨɬɨɪɵɟ� ɛɵɥɢ� ɩɨɧɟɫɟɧɵ� ɜ� ɫɜɹɡɢ� ɫ�
ɪɟɨɪɝɚɧɢɡɚɰɢɟɣ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

28. ȼɈɁɇȺȽɊȺɀȾȿɇɂə�ɋɈɌɊɍȾɇɂɄȺɆ 

ɋɪɟɞɧɟɦɟɫɹɱɧɨɟ� ɤɨɥɢɱɟɫɬɜɨ� ɫɨɬɪɭɞɧɢɤɨɜ� �ɡɚ� ɢɫɤɥɸɱɟɧɢɟɦ� ɂɫɩɨɥɧɢɬɟɥɶɧɵɯ� ɞɢɪɟɤɬɨɪɨɜ�� ɫɨɫɬɚɜɥɹɥɨ�
ɫɥɟɞɭɸɳɟɟ� 
 2014 2013 
   
Ɋɭɤɨɜɨɞɹɳɢɣ�ɫɨɫɬɚɜ�ɢ�ɚɞɦɢɧɢɫɬɪɚɰɢɹ 289 2.488 
Ɍɟɯɧɢɱɟɫɤɢɣ�ɢ�ɷɤɫɩɥɭɚɬɚɰɢɨɧɧɵɣ�ɩɟɪɫɨɧɚɥ 721 8.425 
 1.010 10.912 

ɋɨɜɨɤɭɩɧɨɟ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ�ɫɨɫɬɚɜɢɥɨ� 

 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014 2013 
   
Ɂɚɪɚɛɨɬɧɚɹ�ɩɥɚɬɚ 36.025 24.545 
ȼɵɩɥɚɬɵ�ɩɨ�ɨɩɰɢɨɧɚɦ 2.475 2.346 
ɋɨɰɢɚɥɶɧɨɟ�ɨɛɟɫɩɟɱɟɧɢɟ 4.333 3.906 
 42.833 30.797 

ɑɚɫɬɶ�ɡɚɬɪɚɬ�ɧɚ�ɫɨɬɪɭɞɧɢɤɨɜ�Ƚɪɭɩɩɵ��ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ�ɜɵɲɟ��ɤɚɩɢɬɚɥɢɡɢɪɨɜɚɧɚ�ɜ�ɫɨɫɬɚɜɟ�ɧɟɦɚɬɟɪɢɚɥɶɧɵɯ�ɢ�
ɦɚɬɟɪɢɚɥɶɧɵɯ�ɧɟɮɬɟɝɚɡɨɜɵɯ�ɚɤɬɢɜɨɜ�ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ� ɭɱɟɬɧɨɣ�ɩɨɥɢɬɢɤɨɣ�Ƚɪɭɩɩɵ��ɤɚɫɚɸɳɟɣɫɹ�ɪɚɡɜɟɞɤɢ�ɢ�
ɨɰɟɧɤɢ�ɢ�ɧɟɮɬɟɝɚɡɨɜɵɯ�ɚɤɬɢɜɨɜ� 

ɋɭɦɦɚ�ɨɤɨɧɱɚɬɟɥɶɧɨ�ɩɪɢɡɧɚɧɧɚɹ�ɜ� ɫɨɫɬɚɜɟ�ɨɬɱɟɬɚ�ɨ�ɩɪɢɛɵɥɹɯ�ɢ� ɭɛɵɬɤɚɯ� ɫɨɫɬɚɜɢɥɚ�������� ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�
ɋɒȺ�������ɝɨɞ���������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�� 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ�ɤɥɸɱɟɜɨɦɭ�ɭɩɪɚɜɥɟɧɱɟɫɤɨɦɭ�ɩɟɪɫɨɧɚɥɭ 

 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014  2013  
Ʉɪɚɬɤɨɫɪɨɱɧɵɟ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ�ɫɨɬɪɭɞɧɢɤɨɜ 1.506 634 
ȼɵɩɥɚɬɵ�ɩɨ�ɨɩɰɢɨɧɚɦ�ɧɚ�ɚɤɰɢɢ�ɫɨɬɪɭɞɧɢɤɚɦ 725 2.202 
 2.231 2.836 

ȼ� ɬɟɱɟɧɢɢ� ɝɨɞɚ�� ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� ɨɩɪɟɞɟɥɟɧɧɵɟ� ɱɥɟɧɵ� ɤɥɸɱɟɜɨɝɨ� ɭɩɪɚɜɥɟɧɱɟɫɤɨɝɨ�
ɩɟɪɫɨɧɚɥɚ� ɪɚɛɨɬɚɥɢ� ɧɚ� ɌɈɈ� ©Ⱥɦɟɪɲɚɦ� Ɉɣɥª� ɢ� ©Probel Capital Management N.V.ª� ɢ� ɢɯ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ�
ɨɬɪɚɠɚɥɨɫɶ�ɜ�ɫɨɫɬɚɜɟ�ɭɫɥɭɝ�ɩɨ�ɭɩɪɚɜɥɟɧɢɸ�ɢ�ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɯ�ɭɫɥɭɝ��ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɯ�Ƚɪɭɩɩɟ��ȼ������ɝɨɞɭ�
ɜɫɟ�ɱɥɟɧɵ�ɤɥɸɱɟɜɨɝɨ�ɭɩɪɚɜɥɟɧɱɟɫɤɨɝɨ�ɩɟɪɫɨɧɚɥɚ�ɪɚɛɨɬɚɥɢ�ɜ�Ƚɪɭɩɩɟ�ɢ�ɛɵɥɢ�ɟɣ�ɨɩɥɚɱɟɧɵ� 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ�ɞɢɪɟɤɬɨɪɨɜ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014 2013 
Ʉɪɚɬɤɨɫɪɨɱɧɵɟ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ�ɫɨɬɪɭɞɧɢɤɨɜ 3.242 2.899 
ȼɵɩɥɚɬɵ�ɩɨ�ɨɩɰɢɨɧɚɦ�ɧɚ�ɚɤɰɢɢ�ɫɨɬɪɭɞɧɢɤɚɦ 1.750 ± 
 4.992 2.899 

 

Ɉɩɰɢɨɧɵ�ɧɚ�ɚɤɰɢɢ�ɫɨɬɪɭɞɧɢɤɚɦ 

Ƚɪɭɩɩɚ� ɢɫɩɨɥɶɡɭɟɬ� ɩɥɚɧ�ɨɩɰɢɨɧɨɜ� �ɉɥɚɧ�ɮɚɧɬɨɦɧɵɯ�ɨɩɰɢɨɧɨɜ��� ɤɨɬɨɪɵɣ�ɛɵɥ�ɩɪɢɧɹɬ�ɋɨɜɟɬɨɦ�ɞɢɪɟɤɬɨɪɨɜ�
Ʉɨɦɩɚɧɢɢ����ɢɸɧɹ������ɝɨɞɚ�ɫ�ɰɟɥɶɸ�ɩɪɨɞɨɥɠɟɧɢɹ�ɩɥɚɧɚ�ɨɩɰɢɨɧɨɜ��ɤɨɬɨɪɵɣ�ɪɚɧɟɟ�ɢɫɩɨɥɶɡɨɜɚɥɫɹ�Nostrum 
Oil & Gas LP. ɉɪɚɜɚ� ɢ� ɨɛɹɡɚɧɧɨɫɬɢ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɞɚɧɧɨɝɨ� ɩɥɚɧɚ� ɨɩɰɢɨɧɨɜ� ɛɵɥɢ� ɩɟɪɟɞɚɧɵ�Nostrum Oil & 
Gas plc ɫɨ�ɫɬɨɪɨɧɵ�Nostrum Oil & Gas LP ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɪɟɨɪɝɚɧɢɡɚɰɢɢ��ɉɪɢɦɟɱɚɧɢɟ���� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɋɨɬɪɭɞɧɢɤɢ��ɜɤɥɸɱɚɹ�ɪɭɤɨɜɨɞɢɬɟɥɟɣ�ɜɵɫɲɟɝɨ�ɡɜɟɧɚ�ɢ�ɢɫɩɨɥɧɢɬɟɥɶɧɵɯ�ɞɢɪɟɤɬɨɪɨɜ��ɱɥɟɧɨɜ�Ƚɪɭɩɩɵ ɢɥɢ�ɢɯ�
ɚɫɫɨɰɢɢɪɨɜɚɧɧɵɟ� ɥɢɰɚ� ɩɨɥɭɱɚɸɬ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɜ� ɮɨɪɦɟ� ɜɵɩɥɚɬ�� ɨɫɧɨɜɚɧɧɵɯ� ɧɚ� ɚɤɰɢɹɯ�� ɋɨɬɪɭɞɧɢɤɢ�
ɩɪɟɞɨɫɬɚɜɥɹɸɬ� ɭɫɥɭɝɢ� ɡɚ� ɤɨɬɨɪɵɟ� ɨɧɢ� ɩɨɥɭɱɚɸɬ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɜ� ɫɭɦɦɟ� ɭɜɟɥɢɱɟɧɢɹ ɫɬɨɢɦɨɫɬɢ� ɚɤɰɢɣ��
ɤɨɬɨɪɨɟ� ɩɪɟɞɨɫɬɚɜɥɹɟɬɫɹ� ɬɨɥɶɤɨ� ɞɟɧɟɠɧɵɦɢ� ɫɪɟɞɫɬɜɚɦɢ� �©ɫɞɟɥɤɢ�� ɪɚɫɱɺɬɵ� ɩɨ� ɤɨɬɨɪɵɦ� ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ�
ɞɟɧɟɠɧɵɦɢ�ɫɪɟɞɫɬɜɚɦɢª�� 

ɋɬɨɢɦɨɫɬɶ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ� ɫɨɬɪɭɞɧɢɤɚɦ�� ɨɫɧɨɜɚɧɧɨɝɨ� ɧɚ� ɚɤɰɢɹɯ�� ɪɚɫɱɺɬɵ� ɩɨ� ɤɨɬɨɪɵɦ� ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ�
ɞɟɧɟɠɧɵɦɢ� ɫɪɟɞɫɬɜɚɦɢ�� ɨɰɟɧɢɜɚɟɬɫɹ� ɩɟɪɜɨɧɚɱɚɥɶɧɨ� ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɧɚ� ɞɚɬɭ� ɜɵɞɚɱɢ� ɫ�
ɩɪɢɦɟɧɟɧɢɟɦ� ɬɪɢɧɨɦɢɚɥɶɧɨɣ� ɫɟɬɨɱɧɨɣ� ɦɨɞɟɥɢ�� Ⱦɚɧɧɚɹ� ɫɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɨɬɧɨɫɢɬɫɹ� ɧɚ� ɪɚɫɯɨɞɵ� ɧɚ�
ɩɪɨɬɹɠɟɧɢɢ� ɩɟɪɢɨɞɚ� ɞɨ� ɦɨɦɟɧɬɚ� ɩɪɢɡɧɚɧɢɹ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� Ɉɛɹɡɚɬɟɥɶɫɬɜɨ�
ɩɟɪɟɨɰɟɧɢɜɚɟɬɫɹ� ɧɚ� ɤɚɠɞɭɸ� ɨɬɱɺɬɧɭɸ� ɞɚɬɭ� ɜɩɥɨɬɶ� ɞɨ� ɪɚɫɱɺɬɧɨɣ� ɞɚɬɵ� ɜɤɥɸɱɢɬɟɥɶɧɨ�� ɩɪɢ� ɷɬɨɦ� ɢɡɦɟɧɟɧɢɹ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɩɪɢɡɧɚɸɬɫɹ�ɜ�ɨɬɱɺɬɟ�ɨ�ɫɨɜɨɤɭɩɧɨɦ�ɞɨɯɨɞɟ� 

ɉɥɚɧ�ɜɵɩɥɚɬ��ɨɫɧɨɜɚɧɧɵɣ�ɧɚ�ɚɤɰɢɹɯ��ɨɩɢɫɚɧ�ɧɢɠɟ�� 

ȼ�ɬɟɱɟɧɢɟ�����-2014 ɝɨɞɨɜ�4.297.958 ɩɪɚɜ�ɧɚ�ɩɨɜɵɲɟɧɢɟ�ɫɬɨɢɦɨɫɬɢ�ɚɤɰɢɣ��SARs), ɪɚɫɱɺɬɵ�ɩɨ�ɤɨɬɨɪɵɦ�ɦɨɝɭɬ�
ɛɵɬɶ� ɩɪɨɢɡɜɟɞɟɧɵ� ɬɨɥɶɤɨ ɞɟɧɟɠɧɵɦɢ� ɫɪɟɞɫɬɜɚɦɢ, ɛɵɥɢ� ɩɪɟɞɨɫɬɚɜɥɟɧɵ� ɪɭɤɨɜɨɞɢɬɟɥɹɦ� ɜɵɫɲɟɝɨ� ɡɜɟɧɚ� ɢ�
ɢɫɩɨɥɧɢɬɟɥɶɧɵɦ� ɞɢɪɟɤɬɨɪɚɦ� ɱɥɟɧɨɜ� Ƚɪɭɩɩɵ�� ɉɟɪɟɯɨɞ� ɩɪɚɜ� ɧɚ� SARs ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ� ɜ� ɬɟɱɟɧɢɟ� ɩɹɬɢ� ɥɟɬ�
ɩɨɫɥɟ� ɞɚɬɵ� ɢɯ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ� �©ɫɪɨɤ� ɩɟɪɟɯɨɞɚ� ɩɪɚɜɚª��� ɬɚɤɢɦ� ɨɛɪɚɡɨɦ�� ɱɬɨ� ɨɞɧɚ� ɩɹɬɚɹ� ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɯ�
SARs ɩɟɪɟɯɨɞɢɬ� ɜɨ� ɜɥɚɞɟɧɢɟ� ɫɨɬɪɭɞɧɢɤɚ� ɧɚ� ɤɚɠɞɭɸ� ɩɹɬɭɸ� ɝɨɞɨɜɳɢɧɭ� ɩɨɫɥɟ� ɞɚɬɵ� ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ� SARs. 
ɋɪɨɤ�ɞɟɣɫɬɜɢɹ�SARs ɩɨ�ɞɨɝɨɜɨɪɭ�ɫɨɫɬɚɜɥɹɟɬ�ɞɟɫɹɬɶ�ɥɟɬ��ɋɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ�SARs ɨɰɟɧɢɜɚɟɬɫɹ�ɧɚ�ɞɚɬɭ�
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ�ɩɪɚɜ�ɫ�ɩɪɢɦɟɧɟɧɢɟɦ�ɬɪɢɧɨɦɢɚɥɶɧɨɣ�ɫɟɬɨɱɧɨɣ�ɦɨɞɟɥɢ�ɨɰɟɧɤɢ�ɨɩɰɢɨɧɨɜ�ɫ�ɭɱɺɬɨɦ�ɭɫɥɨɜɢɣ��ɧɚ�
ɤɨɬɨɪɵɯ� ɢɧɫɬɪɭɦɟɧɬɵ� ɛɵɥɢ� ɩɪɟɞɨɫɬɚɜɥɟɧɵ�� SARs ɩɨɞɥɟɠɚɬ� ɢɫɩɨɥɧɟɧɢɸ� ɜ� ɥɸɛɨɟ� ɜɪɟɦɹ� ɩɨɫɥɟ� ɩɟɪɟɯɨɞɚ�
ɩɪɚɜɚ ɞɨ� ɤɨɧɰɚ� ɤɨɧɬɪɚɤɬɧɨɝɨ� ɩɟɪɢɨɞɚ� ɢ� ɞɚɸɬ� ɜɥɚɞɟɥɶɰɭ� ɩɪɚɜɨ� ɧɚ� ɪɚɡɧɢɰɭ� ɦɟɠɞɭ� ɪɵɧɨɱɧɨɣ� ɫɬɨɢɦɨɫɬɶɸ�
ɨɛɵɤɧɨɜɟɧɧɵɯ�ɚɤɰɢɣ�Ƚɪɭɩɩɵ�ɧɚ�ɞɚɬɭ�ɢɫɩɨɥɧɟɧɢɹ�ɢ�ɡɚɹɜɥɟɧɧɨɣ�ɛɚɡɨɜɨɣ�ɫɬɨɢɦɨɫɬɶɸ��ɉɨɥɭɱɟɧɧɵɟ�ɭɫɥɭɝɢ�ɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜɨ�ɩɨ�ɨɩɥɚɬɟ�ɭɤɚɡɚɧɧɵɯ�ɭɫɥɭɝ�ɩɪɢɡɧɚɸɬɫɹ�ɜ�ɬɟɱɟɧɢɟ�ɨɠɢɞɚɟɦɨɝɨ�ɫɪɨɤɚ�ɩɟɪɟɯɨɞɚ�ɩɪɚɜɚ�ɧɚ�SARs.  

Ⱦɨ�ɬɟɯ�ɩɨɪ��ɩɨɤɚ�ɨɛɹɡɚɬɟɥɶɫɬɜɨ�ɧɟ�ɛɭɞɟɬ�ɩɨɝɚɲɟɧɨ��ɨɧɨ�ɩɟɪɟɨɰɟɧɢɜɚɟɬɫɹ�ɧɚ�ɤɚɠɞɭɸ�ɨɬɱɺɬɧɭɸ�ɞɚɬɭ��ɩɪɢ�ɷɬɨɦ�
ɢɡɦɟɧɟɧɢɹ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɩɪɢɡɧɚɸɬɫɹ� ɜ� ɩɪɢɛɵɥɢ� ɢɥɢ� ɭɛɵɬɤɟ� ɜ� ɫɨɫɬɚɜɟ� ɪɚɫɯɨɞɨɜ� ɩɨ� ɜɵɩɥɚɬɚɦ�
ɫɨɬɪɭɞɧɢɤɚɦ�� ɤɨɬɨɪɵɟ� ɜɨɡɧɢɤɚɸɬ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɫɞɟɥɨɤ� ɫ� ɜɵɩɥɚɬɚɦɢ�� ɨɫɧɨɜɚɧɧɵɦɢ� ɧɚ� ɚɤɰɢɹɯ�� ɪɚɫɱɺɬɵ� ɩɨ�
ɤɨɬɨɪɵɦ�ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ�ɞɟɧɟɠɧɵɦɢ�ɫɪɟɞɫɬɜɚɦɢ�� 

Ȼɚɥɚɧɫɨɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ�� ɨɬɧɨɫɹɳɚɹɫɹ� ɤ� ��611.413 SARs�� ɧɚ� ��� ɞɟɤɚɛɪɹ� ���� ɝɨɞɚ� ɫɨɫɬɚɜɥɹɟɬ�
6.449 ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�����ɞɟɤɚɛɪɹ����� ɝɨɞɚ����912.348 SARs ɫɬɨɢɦɨɫɬɶɸ�12.016 ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ���
ȼ� ɬɟɱɟɧɢɟ� ɝɨɞɚ�� ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ� ��� ɞɟɤɚɛɪɹ� ���� ɝɨɞɚ�� ɛɵɥɢ� ɩɪɟɞɨɫɬɚɜɥɟɧɵ� ɩɪɚɜɚ� ɧɚ� ɢɫɩɨɥɧɟɧɢɟ� 302.000 
SARs (�����ɝɨɞ: 728.487 SARs). 

ȼ�ɫɥɟɞɭɸɳɟɣ�ɬɚɛɥɢɰɟ�ɩɪɟɞɫɬɚɜɥɟɧɵ�ɤɨɥɢɱɟɫɬɜɨ�ɢ�ɰɟɧɵ�ɢɫɩɨɥɧɟɧɢɹ��ɐɂ���ɚ�ɬɚɤɠɟ�ɞɜɢɠɟɧɢɹ�SARs ɜ�ɬɟɱɟɧɢɟ�
ɩɟɪɢɨɞɚ� 

 2014 2013 
 No. EP,US$ No. EP,US$ 
ȼ�ɨɛɪɚɳɟɧɢɢ�ɧɚ�ɧɚɱɚɥɨ�ɝɨɞɚ��ɫ�ɐɂ�US$ 4) 1.646.348 4 1.931.723 4 
ȼ�ɨɛɪɚɳɟɧɢɢ�ɧɚ�ɧɚɱɚɥɨ�ɝɨɞɚ��ɫ�ɐɂ�US$ 10) 1.266.000 10 200.000 10 
ȼɫɟɝɨ�ɜ�ɨɛɪɚɳɟɧɢɢ�ɧɚ�ɧɚɱɚɥɨ�ɝɨɞɚ 2.912.348  2.131.723  
ɉɪɟɞɨɫɬɚɜɥɟɧɧɵɟ�ɨɩɰɢɨɧɵ – 10 1.115.000 10 
ɂɫɩɨɥɧɟɧɧɵɟ�ɨɩɰɢɨɧɵ (294.935) 4 (285.375) 4 
ɂɫɩɨɥɧɟɧɧɵɟ�ɨɩɰɢɨɧɵ (6.000) 10 ± ± 
ɂɫɬɟɤɲɢɟ�ɨɩɰɢɨɧɵ – 10 (49.000) 10 
ȼ�ɨɛɪɚɳɟɧɢɢ�ɧɚ�ɤɨɧɟɰ�ɝɨɞɚ 2.611.413  2.912.348  
Ʉ�ɢɫɩɨɥɧɟɧɢɸ�ɧɚ�ɤɨɧɟɰ�ɝɨɞɚ 1.815.413  1.808.348  
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ȼ ɬɟɱɟɧɢɟ�ɝɨɞɚ��ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ��� ɞɟɤɚɛɪɹ����� ɝɨɞɚ, SARs ɧɟ�ɜɵɞɚɜɚɥɢɫɶ� ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ�ɫɩɪɚɜɟɞɥɢɜɚɹ�
ɫɬɨɢɦɨɫɬɶ� SARs ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɯ� ɜ� ɬɟɱɟɧɢɟ� ɝɨɞɚ�� ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ� �� ɞɟɤɚɛɪɹ� ���� ɝɨɞɚ�� ɫɨɫɬɚɜɢɥɚ� �����
ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɧɚ�SAR��ȼ� ɬɟɱɟɧɢɢ� ɝɨɞɚ�� ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ����ɞɟɤɚɛɪɹ������ ɝɨɞɚ�� ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ�ɰɟɧɚ� ɧɚ�
ɞɚɬɭ�ɢɫɩɨɥɧɟɧɢɹ�ɞɥɹ�SARs ɢɫɩɨɥɧɟɧɧɵɯ�ɜ� ɬɟɱɟɧɢɟ�ɝɨɞɚ�ɫɨɫɬɚɜɢɥɚ������ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɧɚ�SAR (2013: 8,22 
ɞɨɥɥɚɪɨɜ� ɧɚ� SAR��� Ɍɪɢɧɨɦɢɚɥɶɧɚɹ� ɫɟɬɨɱɧɚɹ� ɦɨɞɟɥɶ� ɨɰɟɧɤɢ� ɏɚɥɥ-ɍɚɣɬ� ɛɵɥɚ� ɢɫɩɨɥɶɡɨɜɚɧɚ� ɞɥɹ� ɨɰɟɧɤɢ�
ɨɩɰɢɨɧɨɜ� ɧɚ� ɚɤɰɢɢ�� ȼ� ɫɥɟɞɭɸɳɟɣ� ɬɚɛɥɢɰɟ� ɩɟɪɟɱɢɫɥɟɧɵ� ɢɫɩɨɥɶɡɨɜɚɧɧɵɟ� ɢɫɯɨɞɧɵɟ� ɞɚɧɧɵɟ� ɡɚ� ɝɨɞɵ��
ɡɚɤɨɧɱɢɜɲɢɟɫɹ����ɞɟɤɚɛɪɹ �����ɢ������ɝɨɞɨɜ: 
 2014 2013 
   
ɐɟɧɚ�ȽȾɊ�ɧɚ�ɨɬɱɺɬɧɭɸ�ɞɚɬɭ��ɞɨɥɥ�ɋɒȺ� 6,6 13,0 
ɇɨɪɦɚ�ɪɚɫɩɪɟɞɟɥɟɧɢɹ�ɩɪɢɛɵɥɢ���� 3,0% 3,0% 
Ɉɠɢɞɚɟɦɚɹ�ɜɨɥɚɬɢɥɶɧɨɫɬɶ���� 85,0% 85,0% 
Ȼɟɡɪɢɫɤɨɜɚɹ�ɩɪɨɰɟɧɬɧɚɹ�ɫɬɚɜɤɚ���� 1,0% 2,0% 
Ɉɠɢɞɚɟɦɵɣ�ɫɪɨɤ�ɨɛɪɚɳɟɧɢɹ���ɥɟɬ� 10,0 10,0 
Ɉɛɨɪɚɱɢɜɚɟɦɨɫɬɶ�ɨɩɰɢɨɧɨɜ���� 10,0% 10,0% 
ɐɟɧɨɜɨɣ�ɬɪɢɝɝɟɪ 2,0 2,0 

Ɉɠɢɞɚɟɦɵɣ� ɫɪɨɤ� ɨɛɪɚɳɟɧɢɹ� ɨɩɰɢɨɧɨɜ� ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ� ɫ� ɭɱɺɬɨɦ� ɞɚɧɧɵɯ� ɩɪɨɲɥɵɯ� ɩɟɪɢɨɞɨɜ� ɢ� ɦɨɠɟɬ� ɧɟ�
ɫɨɜɩɚɞɚɬɶ� ɫ� ɮɚɤɬɢɱɟɫɤɢɦɢ� ɬɪɟɧɞɚɦɢ�� Ɉɠɢɞɚɟɦɚɹ� ɜɨɥɚɬɢɥɶɧɨɫɬɶ� ɨɬɪɚɠɚɟɬ� ɞɨɩɭɳɟɧɢɟ�� ɱɬɨ� ɢɫɬɨɪɢɱɟɫɤɚɹ�
ɜɨɥɚɬɢɥɶɧɨɫɬɶ�ɨɛɭɫɥɚɜɥɢɜɚɟɬ�ɛɭɞɭɳɭɸ�ɜɨɥɚɬɢɥɶɧɨɫɬɶ��ɢ�ɦɨɠɟɬ�ɧɟ�ɫɨɜɩɚɞɚɬɶ�ɫ�ɮɚɤɬɢɱɟɫɤɢɦɢ�ɪɟɡɭɥɶɬɚɬɚɦɢ��
Ɉɛɨɪɚɱɢɜɚɟɦɨɫɬɶ�ɨɩɰɢɨɧɨɜ�ɩɪɟɞɫɬɚɜɥɹɟɬ�ɩɪɨɰɟɧɬ�ɨɠɢɞɚɟɦɨɝɨ�ɭɜɨɥɶɧɟɧɢɹ�ɫɨɬɪɭɞɧɢɤɨɜ�ɢɡ�Ƚɪɭɩɩɵ�ɜ�ɬɟɱɟɧɢɟ�
ɫɪɨɤɚ�ɩɟɪɟɯɨɞɚ�ɩɪɚɜ��ɤɨɬɨɪɵɣ�ɨɫɧɨɜɵɜɚɟɬɫɹ�ɧɚ�ɢɫɬɨɪɢɱɟɫɤɢɯ�ɞɚɧɧɵɯ�ɢ�ɦɨɠɟɬ�ɧɟ�ɫɨɜɩɚɞɚɬɶ�ɫ�ɮɚɤɬɢɱɟɫɤɢɦɢ�
ɞɚɧɧɵɦɢ�� Ɇɨɞɟɥɶ� ɩɪɟɞɩɨɥɚɝɚɟɬ�� ɱɬɨ� ɤɨɝɞɚ� ɰɟɧɚ� ɚɤɰɢɢ� ɞɨɫɬɢɝɚɟɬ� ɭɪɨɜɧɹ� ɰɟɧɵ� ɢɫɩɨɥɧɟɧɢɹ� ɨɩɰɢɨɧɚ�
ɭɦɧɨɠɟɧɧɨɣ�ɧɚ�ɰɟɧɨɜɨɣ�ɬɪɢɝɝɟɪ��ɨɠɢɞɚɟɬɫɹ�ɢɫɩɨɥɶɡɨɜɚɧɢɟ�ɨɩɰɢɨɧɨɜ�ɫɨɬɪɭɞɧɢɤɚɦɢ� 

29. ɉɊɈɂɁȼɈȾɇɕȿ ɎɂɇȺɇɋɈȼɕȿ ɂɇɋɌɊɍɆȿɇɌɕ 

�� ɦɚɪɬɚ� ����� ɝɨɞɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɫɜɨɟɣ ɩɨɥɢɬɢɤɨɣ� ɯɟɞɠɢɪɨɜɚɧɢɹ� ɌɈɈ� ©ɀɚɢɤɦɭɧɚɣª� ɡɚɤɥɸɱɢɥɨ� ɩɨ�
ɧɭɥɟɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɧɨɜɵɣ�ɞɨɝɨɜɨɪ�ɯɟɞɠɢɪɨɜɚɧɢɹ��ɩɨɤɪɵɜɚɸɳɢɣ�ɩɪɨɞɚɠɢ�ɧɟɮɬɢ�ɜ�ɪɚɡɦɟɪɟ�������ɛɚɪɪɟɥɟɣ�ɜ 
ɞɟɧɶ� ɢɥɢ� ɜ� ɫɨɜɨɤɭɩɧɨɫɬɢ� ���������� ɛɚɪɪɟɥɟɣ� ɧɚ� ɫɪɨɤ� ɞɨ� ��� ɮɟɜɪɚɥɹ� ����� ɝɨɞɚ�� ɋɬɨɪɨɧɨɣ� ɩɨ� ɞɨɝɨɜɨɪɭ�
ɯɟɞɠɢɪɨɜɚɧɢɹ�ɹɜɥɹɟɬɫɹ�Citibank��ɉɨ�ɞɨɝɨɜɨɪɭ�ɯɟɞɠɢɪɨɜɚɧɢɹ�ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɩɪɢɨɛɪɟɥɨ�ɨɩɰɢɨɧ�ɫ�ɩɪɚɜɨɦ�
ɩɪɨɞɚɠɢ�ɩɨ� ��� ɞɨɥɥɚɪɨɜ�ɋɒȺ� ɡɚ� ɛɚɪɪɟɥɶ�� ɤɨɬɨɪɵɣ� ɡɚɫɬɪɚɯɨɜɵɜɚɟɬ� ɟɟ� ɨɬ� ɥɸɛɨɝɨ� ɫɧɢɠɟɧɢɹ�ɰɟɧɵ� ɧɢɠɟ� ���
ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɡɚ�ɛɚɪɪɟɥɶ��ɬɨ�ɟɫɬɶ�Citibank ɛɭɞɟɬ�ɤɨɦɩɟɧɫɢɪɨɜɚɬɶ�ɪɚɡɧɢɰɭ�ɜ�ɰɟɧɟ�ɧɢɠɟ����ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɡɚ�
ɛɚɪɪɟɥɶ��Ɍɚɤɠɟ�ɜ�ɪɚɦɤɚɯ�ɞɚɧɧɨɝɨ�ɞɨɝɨɜɨɪɚ�ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɩɪɨɞɚɥɨ�ɨɩɰɢɨɧ�ɫ�ɩɪɚɜɨɦ�ɩɪɨɞɚɠɢ�ɩɨ�������
ɞɨɥɥɚɪɨɜ� ɋɒȺ� ɡɚ� ɛɚɪɪɟɥɶ� ɢ� ɤɭɩɢɥɚ� ɨɩɰɢɨɧ� ɫ� ɩɪɚɜɨɦ� ɩɪɨɞɚɠɢ� ɩɨ� ������ ɞɨɥɥɚɪɨɜ� ɋɒȺ� ɡɚ� ɛɚɪɪɟɥɶ�� ɩɨ�
ɤɨɬɨɪɵɦ�ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɨɛɹɡɚɧɨ�ɤɨɦɩɟɧɫɢɪɨɜɚɬɶ�ɪɚɡɧɢɰɭ�ɜ�ɰɟɧɟ�ɜɵɲɟ�������ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɡɚ�ɛɚɪɪɟɥɶ�ɫ�
ɜɟɪɯɧɢɦ�ɩɪɟɞɟɥɨɦ�ɜ�������ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɡɚ�ɛɚɪɪɟɥɶ��ɬɨ�ɟɫɬɶ�ɞɨ���ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɡɚ�ɛɚɪɪɟɥɶ��ȿɫɥɢ�ɫɩɨɬ�ɰɟɧɚ�
ɛɭɞɟɬ�ɜɵɲɟ�������ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɡɚ�ɛɚɪɪɟɥɶ��ɬɨ�ɌɈɈ�©ɀɚɢɤɦɭɧɚɣª�ɛɭɞɟɬ�ɨɛɹɡɚɧɨ�ɜɵɩɥɚɬɢɬɶ���ɞɨɥɥɚɪɨɜ�ɡɚ�
ɛɚɪɪɟɥɶ�Citibank. 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ȼ� ɬɟɱɟɧɢɟ ɝɨɞɨɜ�� ɡɚɤɨɧɱɢɜɲɢɯɫɹ� ��� ɞɟɤɚɛɪɹ� ����� ɢ� ����� ɝɨɞɨ�� ɢɡɦɟɧɟɧɢɟ� ɜ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�
ɩɪɨɢɡɜɨɞɧɵɯ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ�ɩɪɟɞɫɬɚɜɥɟɧɨ�ɫɥɟɞɭɸɳɢɦ�ɨɛɪɚɡɨɦ: 

 
Ɍɪɢ�ɦɟɫɹɰɚ��ɡɚɤɨɧɱɢɜɲɢɟɫɹ����

ɫɟɧɬɹɛɪɹ 

Ⱦɟɜɹɬɶ�ɦɟɫɹɰɟɜ��
ɡɚɤɨɧɱɢɜɲɢɟɫɹ����

ɫɟɧɬɹɛɪɹ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
�����ɝɨɞ�

�ɚɭɞɢɪɨɜɚɧɨ� 
�����ɝɨɞɚ�

�ɧɟɚɭɞɢɪɨɜɚɧɨ� �����ɝɨɞ �����ɝɨɞ 
     
ɉɪɨɢɡɜɨɞɧɵɟ�ɮɢɧɚɧɫɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ�
ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɧɚ���ɹɧɜɚɪɹ�
�ɚɭɞɢɪɨɜɚɧɨ� – ± – ± 
Ⱦɨɯɨɞ�ɩɨ�ɩɪɨɢɡɜɨɞɧɵɦ�ɮɢɧɚɧɫɨɜɵɦ�
ɢɧɫɬɪɭɦɟɧɬɚɦ 9.020 ± 2.894 ± 
ɉɪɨɢɡɜɨɞɧɵɟ�ɮɢɧɚɧɫɨɜɵɟ�
ɢɧɫɬɪɭɦɟɧɬɵ�ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ�ɧɚ����ɫɟɧɬɹɛɪɹ�
�ɧɟɚɭɞɢɪɨɜɚɧɨ� 9.020 ± 2.894 ± 

Ƚɪɭɩɩɚ�ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ�ɚɤɬɢɜ��ɨɛɪɚɡɨɜɚɧɧɵɣ�ɧɚ�ɨɫɧɨɜɟ�ɞɨɝɨɜɨɪɚ�ɯɟɞɠɢɪɨɜɚɧɢɹ��ɤɚɤ�ɞɨɥɝɨɫɪɨɱɧɵɣ��ɬɚɤ�ɤɚɤ�
ɧɟ�ɨɠɢɞɚɟɬɫɹ��ɱɬɨ�ɩɪɨɢɡɨɣɞɟɬ�ɜɨɡɦɟɳɟɧɢɟ�ɫɨɝɥɚɫɧɨ�ɢɥɢ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɞɨɝɨɜɨɪɚ�ɯɟɞɠɢɪɨɜɚɧɢɹ�ɞɨ����ɮɟɜɪɚɥɹ�
�����ɝɨɞɚ� 

ɍɛɵɬɤɢ� ɢ� ɞɨɯɨɞɵ� ɩɨ� ɞɨɝɨɜɨɪɭ� ɯɟɞɠɢɪɨɜɚɧɢɹ�� ɤɨɬɨɪɵɟ� ɧɟ� ɨɬɜɟɱɚɸɬ� ɬɪɟɛɨɜɚɧɢɹɦ� ɭɱɺɬɚ� ɯɟɞɠɢɪɨɜɚɧɢɹ��
ɩɪɢɡɧɚɸɬɫɹ�ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɜ�ɩɪɢɛɵɥɹɯ�ɢ�ɭɛɵɬɤɚɯ� 

30. ɉɊɈɑɂȿ�ɊȺɋɏɈȾɕ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014  2013  
   
ɗɤɫɩɨɪɬɧɚɹ�ɬɚɦɨɠɟɧɧɚɹ�ɩɨɲɥɢɧɚ 19.733 12.268 
ɇɚɱɢɫɥɟɧɢɹ�ɩɨ�ɞɨɝɨɜɨɪɚɦ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɹ 16.083 1.531 
Ʉɨɦɩɟɧɫɚɰɢɹ 10.116 6.387 
ɉɪɨɱɟɟ 3.912 5.407 
 49.844 25.593 

ɗɤɫɩɨɪɬɧɚɹ� ɬɚɦɨɠɟɧɧɚɹ� ɩɨɲɥɢɧɚ� ɜɤɥɸɱɚɟɬ� ɜ� ɫɟɛɹ� ɬɚɦɨɠɟɧɧɵɟ� ɩɨɲɥɢɧɵ� ɧɚ� ɷɤɫɩɨɪɬ� ɫɵɪɨɣ� ɧɟɮɬɢ� ɢ�
ɬɚɦɨɠɟɧɧɵɟ�ɫɛɨɪɵ�ɡɚ�ɫɨɩɭɬɫɬɜɭɸɳɢɟ�ɭɫɥɭɝɢ��ɬɚɤɢɟ�ɤɚɤ�ɨɮɨɪɦɥɟɧɢɟ�ɞɟɤɥɚɪɚɰɢɣ��ɜɪɟɦɟɧɧɨɟ�ɯɪɚɧɟɧɢɟ�ɢ�ɬ�ɞ��
Ɉɫɧɨɜɵɜɚɹɫɶ� ɧɚ� ɫɜɨɟɣ� ɢɧɬɟɪɩɪɟɬɚɰɢɢ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɋɇȽ� ɨ� ɫɜɨɛɨɞɧɨɣ� ɬɨɪɝɨɜɥɟ�� ɤɚɡɚɯɫɬɚɧɫɤɢɟ�
ɬɚɦɨɠɟɧɧɵɟ� ɨɪɝɚɧɵ� ɜɜɟɥɢ� ɬɚɦɨɠɟɧɧɵɟ� ɩɨɲɥɢɧɵ� ɧɚ� ɷɤɫɩɨɪɬ� ɧɟɮɬɢ� ɢɡ� Ʉɚɡɚɯɫɬɚɧɚ� ɜ� ɍɤɪɚɢɧɭ� ɧɚɱɢɧɚɹ� ɫ�
ɞɟɤɚɛɪɹ������ɝɨɞɚ� 

ɇɚɱɢɫɥɟɧɧɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɩɨ� ɞɨɝɨɜɨɪɚɦ� ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɹ� ɜ� ɨɫɧɨɜɧɨɦ� ɜɤɥɸɱɚɸɬ� ɫɭɦɦɵ� ɨɰɟɧɟɧɧɵɟ� ɜ�
ɨɬɧɨɲɟɧɢɢ�ɞɨɝɨɜɨɪɧɵɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ�ɧɚ�ɪɚɡɜɟɞɤɭ�ɢ�ɞɨɛɵɱɭ�ɭɝɥɟɜɨɞɨɪɨɞɨɜ ɫ�Ɋɨɫɬɨɲɢɧɫɤɨɝɨ��Ⱦɚɪɶɢɧɫɤɨɝɨ�ɢ�
ɘɠɧɨ-Ƚɪɟɦɹɱɢɧɫɤɨɝɨ�ɦɟɫɬɨɪɨɠɞɟɧɢɣ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

31. ɄɈɊɉɈɊȺɌɂȼɇɕɃ�ɉɈȾɈɏɈȾɇɕɃ�ɇȺɅɈȽ 

Ɋɚɫɯɨɞɵ�ɩɨ ɤɨɪɩɨɪɚɬɢɜɧɨɦɭ ɩɨɞɨɯɨɞɧɨɦɭ�ɧɚɥɨɝɭ�ɜɤɥɸɱɚɸɬ� 
 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014  2013  
   
Ɋɚɫɯɨɞɵ�ɩɨ�ɤɨɪɩɨɪɚɬɢɜɧɨɦɭ�ɩɨɞɨɯɨɞɧɨɦɭ�ɧɚɥɨɝɭ 117.827 138.883 
Ɋɚɫɯɨɞɵ�ɩɨ�Ʉɉɇ�ɩɪɨɲɥɵɯ�ɥɟɬ (6.785) ± 
Ɋɚɫɯɨɞɵ�ɩɨ�ɨɬɥɨɠɟɧɧɨɦɭ�ɧɚɥɨɝɭ 54.233 3.613 
ɂɬɨɝɨ�ɪɚɫɯɨɞɨɜ�ɩɨ�ɤɨɪɩɨɪɚɬɢɜɧɨɦɭ�ɩɨɞɨɯɨɞɧɨɦɭ�ɧɚɥɨɝɭ 165.275 142.496 

Ɉɫɧɨɜɧɚɹ� ɱɚɫɬɶ� ɞɨɯɨɞɨɜ Ƚɪɭɩɩɵ� ɨɛɥɚɝɚɸɬɫɹ� ɩɨɞɨɯɨɞɧɵɦ� ɧɚɥɨɝɨɦ� ɜ� Ɋɟɫɩɭɛɥɢɤɟ� Ʉɚɡɚɯɫɬɚɧ�� ɋɜɟɪɤɚ�ɦɟɠɞɭ�
ɪɚɫɯɨɞɚɦɢ�ɩɨ�ɩɨɞɨɯɨɞɧɨɦɭ�ɧɚɥɨɝɭ�ɢ�ɛɭɯɝɚɥɬɟɪɫɤɨɣ�ɩɪɢɛɵɥɶɸ��ɭɦɧɨɠɟɧɧɨɣ�ɧɚ�ɫɬɚɜɤɭ�ɩɨɞɨɯɨɞɧɨɝɨ�ɧɚɥɨɝɚ��
ɩɪɢɦɟɧɢɦɭɸ�ɤ�ɩɪɚɜɚɦ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ��ɩɪɟɞɫɬɚɜɥɟɧɚ�ɫɥɟɞɭɸɳɢɦ�ɨɛɪɚɡɨɦ� 
 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014  2013  
   
ɉɪɢɛɵɥɶ�ɞɨ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ 311.700 362.015 
ɋɬɚɜɤɚ�ɧɚɥɨɝɚ��ɩɪɢɦɟɧɢɦɚɹ�ɤ�ɩɪɚɜɚɦ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ 30% 30% 
Ɉɠɢɞɚɟɦɵɣ�ɧɚɥɨɝɨɜɵɣ�ɪɟɡɟɪɜ 93.510 108.605 
   
ɂɡɦɟɧɟɧɢɟ�ɧɚɥɨɝɨɜɨɣ�ɛɚɡɵ 34.533 2.836 
Ʉɨɪɪɟɤɬɢɪɨɜɤɚ�ɧɚ�Ʉɉɇ�ɩɪɨɲɥɵɯ�ɥɟɬ (6.785) ± 
ɗɮɮɟɤɬ�ɞɨɯɨɞɚ��ɨɛɥɚɝɚɟɦɨɝɨ�ɧɚɥɨɝɨɦ�ɩɨ�ɢɧɨɣ�ɫɬɚɜɤɟ (3.790) 31 
   
ɉɪɨɰɟɧɬɧɵɟ�ɪɚɫɯɨɞɵ�ɩɨ�ɡɚɣɦɚɦ��ɧɟ�ɨɬɧɨɫɢɦɵɟ�ɧɚ�ɜɵɱɟɬɵ 23.390 19.084 
ɇɟɩɪɢɡɧɚɧɧɵɟ�ɨɬɥɨɠɟɧɧɵɟ�ɧɚɥɨɝɨɜɵɟ�ɚɤɬɢɜɵ 10.384 ± 
ɒɬɪɚɮɵ��ɧɟ�ɨɬɧɨɫɢɦɵɟ�ɧɚ�ɜɵɱɟɬɵ 4.556 2.037 
Ɋɚɫɯɨɞɵ�ɩɨ�ɝɚɡɭ��ɧɟ�ɨɬɧɨɫɢɦɵɟ�ɧɚ�ɜɵɱɟɬɵ 2.813 1.711 
Ɉɬɪɢɰɚɬɟɥɶɧɚɹ�ɤɭɪɫɨɜɚɹ�ɪɚɡɧɢɰɚ 1.020 1.624 
Ɋɚɫɯɨɞɵ�ɩɨ�ɫɨɰɢɚɥɶɧɨɣ�ɩɪɨɝɪɚɦɦɟ��ɧɟ�ɨɬɧɨɫɢɦɵɟ�ɧɚ�ɜɵɱɟɬɵ 886 890 
Ɍɟɯɧɨɥɨɝɢɱɟɫɤɢɟ�ɩɨɬɟɪɢ��ɧɟ�ɨɬɧɨɫɢɦɵɟ�ɧɚ�ɜɵɱɟɬɵ 192 1.850 
ɉɪɨɱɢɟ�ɪɚɫɯɨɞɵ�ɩɪɨɲɥɵɯ�ɥɟɬ��ɧɟ�ɨɬɧɨɫɢɦɵɟ�ɧɚ�ɜɵɱɟɬɵ – 1.229 
ɉɪɨɱɢɟ�ɪɚɫɯɨɞɵ��ɧɟ�ɨɬɧɨɫɢɦɵɟ�ɧɚ�ɜɵɱɟɬɵ 4.565 2.599 
Ɋɚɫɯɨɞɵ�ɩɨ�ɤɨɪɩɨɪɚɬɢɜɧɨɦɭ�ɩɨɞɨɯɨɞɧɨɦɭ�ɧɚɥɨɝɭ��
ɨɬɪɚɠɟɧɧɵɟ�ɜ�ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ 165.274 142.496 
 
ɘɪɢɫɞɢɤɰɢɢ��ɤɨɬɨɪɵɟ�ɞɟɥɚɸɬ�ɫɭɳɟɫɬɜɟɧɧɵɣ�ɜɤɥɚɞ�ɜ�ɞɚɧɧɭɸ�ɫɬɚɬɶɸ��ɜɤɥɸɱɚɸɬ Ɋɟɫɩɭɛɥɢɤɭ�Ʉɚɡɚɯɫɬɚɧ�ɫ�ɩɪɢɦɟɧɢɦɨɣ�ɧɨɪɦɚɬɢɜɧɨɣ�
ɫɬɚɜɤɨɣ�ɧɚɥɨɝɚ�ɜ������ɞɥɹ�ɞɟɹɬɟɥɶɧɨɫɬɢ��ɧɟ�ɫɜɹɡɚɧɧɨɣ�ɫ�Ʉɨɧɬɪɚɤɬɨɦ���ɢ�ɇɢɞɟɪɥɚɧɞɵ�ɫ�ɩɪɢɦɟɧɢɦɨɣ�ɧɨɪɦɚɬɢɜɧɨɣ�ɫɬɚɜɤɨɣ�ɧɚɥɨɝɚ�ɜ�
20% 

ɉɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ� Ƚɪɭɩɩɚ� ɢɦɟɟɬ� ɧɚɥɨɝɨɜɵɟ� ɭɛɵɬɤɢ� ɜ� ɫɭɦɦɟ� ������� ɬɵɫɹɱɢ� ɞɨɥɥɚɪɨɜ�
ɋɒȺ� �ɜ� ɨɫɧɨɜɧɨɦ� ɨɛɪɚɡɨɜɚɧɧɵɯ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɡɚɬɪɚɬ� ɧɚ� ɪɟɨɪɝɚɧɢɡɚɰɢɸ� Ƚɪɭɩɩɵ��� ɤɨɬɨɪɵɟ� ɦɨɝɭɬ� ɛɵɬɶ�
ɡɚɱɬɟɧɵ�ɩɪɨɬɢɜ�ɛɭɞɭɳɢɯ�ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɯ�ɩɪɢɛɵɥɟɣ�ɤɨɦɩɚɧɢɣ��ɭ�ɤɨɬɨɪɵɯ�ɞɚɧɧɵɟ�ɭɛɵɬɤɢ�ɜɨɡɧɢɤɥɢ��Ⱥɤɬɢɜ�
ɩɨ� ɨɬɥɨɠɟɧɧɨɦɭ� ɧɚɥɨɝɭ� ɧɟ� ɛɵɥ� ɩɪɢɡɧɚɧ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɞɚɧɧɵɯ� ɭɛɵɬɤɨɜ�� ɬɚɤ� ɤɚɤ� ɨɧɢ� ɧɟ� ɦɨɝɭɬ� ɛɵɬɶ�
ɢɫɩɨɥɶɡɨɜɚɧɵ�ɞɥɹ�ɜɡɚɢɦɨɡɚɱɟɬɚ�ɩɪɨɬɢɜ�ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ�ɩɪɢɛɵɥɢ�ɞɪɭɝɢɯ�ɨɪɝɚɧɢɡɚɰɢɣ�Ƚɪɭɩɩɵ� 

ɋɚɥɶɞɨ�ɩɨ�ɨɬɫɪɨɱɟɧɧɵɦ�ɧɚɥɨɝɚɦ��ɪɚɫɫɱɢɬɚɧɧɵɟ�ɩɨɫɪɟɞɫɬɜɨɦ�ɩɪɢɦɟɧɟɧɢɹ�ɨɮɢɰɢɚɥɶɧɨ�ɭɫɬɚɧɨɜɥɟɧɧɨɣ�ɫɬɚɜɤɢ�
ɧɚɥɨɝɚ��ɩɪɢɦɟɧɢɦɨɣ�ɤ�ɩɪɚɜɚɦ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ�ɧɚ�ɑɢɧɚɪɟɜɫɤɨɦ�ɦɟɫɬɨɪɨɠɞɟɧɢɢ�� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɞɟɣɫɬɜɭɸɳɟɣ� ɧɚ� ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ� ɨɬɱɺɬɧɵɟ� ɞɚɬɵ�� ɤ� ɜɪɟɦɟɧɧɵɦ� ɪɚɡɧɢɰɚɦ� ɦɟɠɞɭ� ɧɚɥɨɝɨɜɨɣ� ɛɚɡɨɣ� ɢ�
ɫɭɦɦɚɦɢ��ɭɤɚɡɚɧɧɵɦɢ�ɜ�ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ��ɢ�ɜɤɥɸɱɚɸɬ�ɫɥɟɞɭɸɳɟɟ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
Ⱥɤɬɢɜ�ɩɨ�ɨɬɥɨɠɟɧɧɨɦɭ�ɧɚɥɨɝɭ   
Ʉɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɢ�ɪɟɡɟɪɜɵ 3.617 2.811 
Ɉɛɹɡɚɬɟɥɶɫɬɜɨ�ɩɨ�ɨɬɥɨɠɟɧɧɨɦɭ�ɧɚɥɨɝɭ   
Ɉɫɧɨɜɧɵɟ�ɫɪɟɞɫɬɜɚ (196.855) (155.356) 
ɉɪɨɢɡɜɨɞɧɵɟ�ɮɢɧɚɧɫɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ (12.060)  
ɉɪɨɱɟɟ (1.485)  
   
ɑɢɫɬɨɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɨ�ɩɨ�ɨɬɥɨɠɟɧɧɨɦɭ�ɧɚɥɨɝɭ (206.784) (152.545) 

Ⱦɜɢɠɟɧɢɟ�ɜ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ�ɩɨ�ɨɬɫɪɨɱɟɧɧɨɦɭ�ɧɚɥɨɝɭ�ɩɪɟɞɫɬɚɜɥɟɧɨ�ɫɥɟɞɭɸɳɢɦ�ɨɛɪɚɡɨɦ� 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014 2013 

ɋɚɥɶɞɨ�ɧɚ���ɹɧɜɚɪɹ 152.545 148.932 
ɇɚɱɢɫɥɟɧɢɟ�ɬɟɤɭɳɟɝɨ ɝɨɞɚ�ɱɟɪɟɡ�ɩɪɢɛɵɥɢ�ɢ�ɭɛɵɬɤɢ 54.239 3.613 
ɋɚɥɶɞɨ�ɧɚ����ɞɟɤɚɛɪɹ 206.784 152.545 

32. ɋȾȿɅɄɂ�ɋɈ�ɋȼəɁȺɇɇɕɆɂ�ɋɌɈɊɈɇȺɆɂ 

Ⱦɥɹ�ɰɟɥɟɣ�ɞɚɧɧɨɣ�ɤɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɺɬɧɨɫɬɢ�ɫɞɟɥɤɢ�ɫɨ�ɫɜɹɡɚɧɧɵɦɢ�ɫɬɨɪɨɧɚɦɢ�ɜɤɥɸɱɚɸɬ��ɜ�
ɨɫɧɨɜɧɨɦ�� ɫɞɟɥɤɢ� ɦɟɠɞɭ� ɞɨɱɟɪɧɢɦɢ� ɨɪɝɚɧɢɡɚɰɢɹɦɢ Ʉɨɦɩɚɧɢɢ ɢ� ɭɱɚɫɬɧɢɤɚɦɢ� ɢ� �ɢɥɢ� ɢɯ� ɞɨɱɟɪɧɢɦɢ�
ɨɪɝɚɧɢɡɚɰɢɹɦɢ�ɢɥɢ�ɚɫɫɨɰɢɢɪɨɜɚɧɧɵɦɢ�ɤɨɦɩɚɧɢɹɦɢ. 

ɉɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ�31 ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɢ����ɞɟɤɚɛɪɹ������ɝɨɞɚ ɞɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɫɜɹɡɚɧɧɵɯ�ɫɬɨɪɨɧ��
ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɹɦɢ�� ɤɨɧɬɪɨɥɢɪɭɟɦɵɦɢ� ɚɤɰɢɨɧɟɪɚɦɢ ɫ� ɫɭɳɟɫɬɜɟɧɧɵɦ� ɜɥɢɹɧɢɟɦ� ɧɚ� Ƚɪɭɩɩɭ��
ɩɪɟɞɫɬɚɜɥɟɧɚ�ɫɥɟɞɭɸɳɢɦ�ɨɛɪɚɡɨɦ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
   
Ɍɨɪɝɨɜɚɹ�ɞɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɢ�ɚɜɚɧɫɵ�ɜɵɞɚɧɧɵɟ   
ɁȺɈ�©Ʉɚɡɋɬɪɨɣɋɟɪɜɢɫª 36.915 ± 

ɉɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ ɢ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ� ɤɪɟɞɢɬɨɪɫɤɚɹ� ɡɚɞɨɥɠɟɧɧɨɫɬɶ� ɫɜɹɡɚɧɧɵɯ�
ɫɬɨɪɨɧ�� ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ� ɨɪɝɚɧɢɡɚɰɢɹɦɢ�� ɤɨɧɬɪɨɥɢɪɭɟɦɵɦɢ� ɚɤɰɢɨɧɟɪɚɦɢ ɫ� ɫɭɳɟɫɬɜɟɧɧɵɦ� ɜɥɢɹɧɢɟɦ� ɧɚ�
Ƚɪɭɩɩɭ��ɩɪɟɞɫɬɚɜɥɟɧɚ�ɫɥɟɞɭɸɳɢɦ�ɨɛɪɚɡɨɦ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
   
Ɍɨɪɝɨɜɚɹ�ɤɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ   
ɁȺɈ�©Ʉɚɡɋɬɪɨɣɋɟɪɜɢɫª 2.753 50 
Telco B.V. 29  
Prolag BVBA – 240 
ɌɈɈ�©Ⱥɦɟɪɲɚɦ�Ɉɣɥª – 52 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ȼ� ɬɟɱɟɧɢɟ� ����� ɢ� ����� ɝɨɞɚ�� Ƚɪɭɩɩɚ� ɨɫɭɳɟɫɬɜɢɥɚ� ɫɥɟɞɭɸɳɢɟ� ɫɞɟɥɤɢ� ɫɨ� ɫɜɹɡɚɧɧɵɦɢ� ɫɬɨɪɨɧɚɦɢ��
ɩɪɟɞɫɬɚɜɥɟɧɧɵɦɢ�ɨɪɝɚɧɢɡɚɰɢɹɦɢ��ɤɨɧɬɪɨɥɢɪɭɟɦɵɦɢ�ɚɤɰɢɨɧɟɪɚɦɢ ɫ�ɫɭɳɟɫɬɜɟɧɧɵɦ�ɜɥɢɹɧɢɟɦ�ɧɚ�Ƚɪɭɩɩɭ� 

 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014  2013  
   
Ɂɚɤɭɩɤɢ   
ɁȺɈ�©Ʉɚɡɋɬɪɨɣɋɟɪɜɢɫª 6.538 ± 
ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ�ɡɚ�ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ�ɢ�ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɟ�
ɭɫɥɭɝɢ   
Cervus Business Services 1.981 ± 
ɌɈɈ�©Ⱥɦɟɪɲɚɦ�Ɉɣɥª 455 1.506 
Prolag BVBA 668 1.253 
Probel Capital Management N.V. – 17.507 
Crest Capital Management N.V. 824 ± 
Telco B.V. 744 ± 

19 ɦɚɹ 2014 ɝɨɞɚ «SEPOL AG» ɢ «Nostrum Oil & Gas Coöperatief U.A.» («Co-opª��ɡɚɤɥɸɱɢɥɢ�ɞɨɝɨɜɨɪ�ɤɭɩɥɢ-
ɩɪɨɞɚɠɢ� ɧɚ� ɩɪɢɨɛɪɟɬɟɧɢɟ� ©Co-opª� ɩɨɥɧɨɝɨ� ɜɵɩɭɳɟɧɧɨɝɨ� ɚɤɰɢɨɧɟɪɧɨɝɨ� ɤɚɩɢɬɚɥɚ� ɌɈɈ� ©Ⱥɦɟɪɲɚɦ� Ɉɣɥ» 
�©Ⱦɨɝɨɜɨɪ�ɨ�ɩɪɢɨɛɪɟɬɟɧɢɢ�Ⱥɦɟɪɲɚɦª��ɡɚ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ�ɜ�ɪɚɡɦɟɪɟ�������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ. 

���ɦɚɹ������ɝɨɞɚ�©Crest Capital Management NV», ɉɟɬɪɚ�ɇɨɷ ɢ�©Co-opª�ɡɚɤɥɸɱɢɥɢ�ɞɨɝɨɜɨɪ�ɤɭɩɥɢ-ɩɪɨɞɚɠɢ�ɧɚ�
ɩɪɢɨɛɪɟɬɟɧɢɟ�ɤɨɦɩɚɧɢɟɣ�©Co-opª�ɩɨɥɧɨɝɨ�ɜɵɩɭɳɟɧɧɨɝɨ�ɚɤɰɢɨɧɟɪɧɨɝɨ�ɤɚɩɢɬɚɥɚ�©Prolag BVBAª��©Ⱦɨɝɨɜɨɪ�ɨ�
ɩɪɢɨɛɪɟɬɟɧɢɢ� Prolagª�� ɡɚ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɜ� ɪɚɡɦɟɪɟ� �� ɞɨɥɥɚɪ� ɋɒȺ�� ɬɚɤ� ɤɚɤ� ɜɫɟ� ɭɫɥɭɝɢ�� ɪɚɧɟɟ� ɨɤɚɡɚɧɧɵɟ�
ɤɨɦɩɚɧɢɟɣ�©Prolagª�Ƚɪɭɩɩɟ�ɛɵɥɢ�ɢɧɬɟɪɧɚɥɢɡɢɪɨɜɚɧɵ�ɜ�ɪɚɦɤɚɯ�©Probelª�ɞɨ�ɩɪɢɨɛɪɟɬɟɧɢɹ�©Probel». ɐɟɧɨɜɚɹ�
ɤɨɪɪɟɤɬɢɪɨɜɤɚ�ɜ�ɫɭɦɦɟ�����ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɛɵɥɚ�ɫɨɝɥɚɫɨɜɚɧɚ�ɢ�ɜɵɩɥɚɱɟɧɚ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɩɪɢɨɛɪɟɬɟɧɢɹ�Prolag 
BVBA. 

28 ɢɸɥɹ� ����� ɝɨɞɚ� ɌɈɈ� ©ɀɚɢɤɦɭɧɚɣª� ɡɚɤɥɸɱɢɥɨ� ɞɨɝɨɜɨɪ� ɫ� ©ɇȽɋɄ� Ʉɚɡɋɬɪɨɣɋɟɪɜɢɫª �©ɉɨɞɪɹɞɱɢɤª�� ɧɚ�
ɫɬɪɨɢɬɟɥɶɫɬɜɨ� ɬɪɟɬɶɟɝɨ� ɛɥɨɤɚ� ɭɫɬɚɧɨɜɤɢ� ɩɨɞɝɨɬɨɜɤɢ� ɝɚɡɚ� Ƚɪɭɩɩɵ� ɡɚ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɜ� ɪɚɡɦɟɪɟ� ����
ɦɢɥɥɢɨɧɨɜ�ɞɨɥɥɚɪɨɜ�ɋɒȺ. 

ɉɨɞɪɹɞɱɢɤ� ɹɜɥɹɟɬɫɹ� ɚɮɮɢɥɢɪɨɜɚɧɧɵɦ� ɥɢɰɨɦ� ©Ʉɚɡɋɬɪɨɣɋɟɪɜɢɫ� Ƚɥɨɛɚɥ� Ȼɢ�ȼɢª�� ɤɨɬɨɪɵɣ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ�
31 ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɜɥɚɞɟɥ ɩɪɢɦɟɪɧɨ�������ɩɪɨɫɬɵɯ�ɚɤɰɢɣ�1RVWUXP�2LO�	�*DV�SOF. 

30 ɞɟɤɚɛɪɹ 2013 ɝɨɞɚ «ELATA Burgerlijke Maatschap», ɉɟɬɪɚ� ɇɨɷ, Ɏɪɷɧɝ�Ɇɨɧɫɬɪɟɣ� ɢ� «Co-op» ɡɚɤɥɸɱɢɥɢ�
ɞɨɝɨɜɨɪ�ɤɭɩɥɢ-ɩɪɨɞɚɠɢ�ɧɚ�ɩɪɢɨɛɪɟɬɟɧɢɟ�ɤɨɦɩɚɧɢɟɣ�©Co-opª�ɩɨɥɧɨɝɨ�ɜɵɩɭɳɟɧɧɨɝɨ�ɚɤɰɢɨɧɟɪɧɨɝɨ�ɤɚɩɢɬɚɥɚ�
«Probel Capital Management N.V.» ɡɚ�ɩɟɪɜɨɧɚɱɚɥɶɧɨɟ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ�ɜ�ɪɚɡɦɟɪɟ��������ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ�ɋɒȺ  
ɢ�ɰɟɧɨɜɭɸ�ɤɨɪɪɟɤɬɢɪɨɜɤɭ�ɜ�ɫɭɦɦɟ�������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ. 

ɇɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ� ɝɨɧɨɪɚɪ� ɡɚ� ɭɩɪɚɜɥɟɧɱɟɫɤɢɟ� ɢ� ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɟ� ɭɫɥɭɝɢ� ɩɨɞɥɟɠɢɬ� ɭɩɥɚɬɟ� ɜ�
ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɋɨɝɥɚɲɟɧɢɹɦɢ� ɨ� ɬɟɯɧɢɱɟɫɤɨɣ� ɩɨɦɨɳɢ�� ɩɨɞɩɢɫɚɧɧɵɦɢ� ɱɥɟɧɚɦɢ� Ƚɪɭɩɩɵ� ɫ� ɌɈɈ� ©Ⱥɦɟɪɲɚɦ�
Ɉɣɥª�ɢ�©Prolag BVBAª�ɢ�ɨɬɧɨɫɹɳɢɦɢɫɹ�ɤ�ɨɤɚɡɚɧɢɸ�ɝɟɨɥɨɝɢɱɟɫɤɢɯ��ɝɟɨɮɢɡɢɱɟɫɤɢɯ��ɛɭɪɨɜɵɯ��ɬɟɯɧɢɱɟɫɤɢɯ�ɢ�
ɢɧɵɯ�ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɯ�ɭɫɥɭɝ� 

ȼ�ɬɟɱɟɧɢɟ�ɝɨɞɚ��ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ ɭɫɥɭɝɢ ɡɚ�ɭɩɪɚɜɥɟɧɢɟ�ɢ�ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɟ�ɭɫɥɭɝɢ�ɛɵɥɢ�
ɨɤɚɡɚɧɵ ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɞɨɝɨɜɨɪɚɦɢ�ɨɛ�ɚɪɟɧɞɟ ɛɢɡɧɟɫ-ɰɟɧɬɪɚ ɢ�ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɯ�ɭɫɥɭɝɚɯ��ɩɨɞɩɢɫɚɧɧɵɦɢ�
ɱɥɟɧɚɦɢ�Ƚɪɭɩɩɵ�ɢ�©Cervus Business Services BVBA».  
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

33. ȼɈɁɇȺȽɊȺɀȾȿɇɂȿ�ɁȺ�ȺɍȾɂɌ�ɂ�ɇȿȺɍȾɂɌɈɊɋɄɂȿ�ɍɋɅɍȽɂ 

Ɂɚ� ɝɨɞɵ�� ɡɚɤɨɧɱɢɜɲɢɟɫɹ� ��� ɞɟɤɚɛɪɹ� ����� ɢ� ����� ɝɨɞɨɚ�� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɡɚ� ɚɭɞɢɬ� ɢ� ɧɟɚɭɞɢɬɨɪɫɤɢɟ� ɭɫɥɭɝɢ�
ɫɨɫɬɚɜɢɥɢ�ɫɥɟɞɭɸɳɟɟ� 

 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014 2013 
   
Ⱥɭɞɢɬ�ɮɢɧɚɧɫɨɜɨɣ�ɨɬɱɟɬɧɨɫɬɢ 684 314 
ɂɬɨɝɨ�ɭɫɥɭɝɢ�ɚɭɞɢɬɚ 684 314 
   
ɍɫɥɭɝɢ�ɩɨ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɸ�ɡɚɤɥɸɱɟɧɢɹ�ɜ�ɨɬɧɨɲɟɧɢɢ�
ɮɢɧɚɧɫɨɜɨɣ�ɢɧɮɨɪɦɚɰɢɢ��ɨɬɧɨɫɹɳɢɟɫɹ�ɤ�ɚɭɞɢɬɭ 319 105 
ɍɫɥɭɝɢ�ɩɨ�ɨɛɟɫɩɟɱɟɧɢɸ�ɫɨɨɬɜɟɬɫɬɜɢɹ�ɬɪɟɛɨɜɚɧɢɹɦ�ɧɚɥɨɝɨɜɨɝɨ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ 40 40 
ɍɫɥɭɝɢ��ɨɬɧɨɫɹɳɢɟɫɹ�ɤ�ɬɪɚɧɡɚɤɰɢɹɦ�ɜ�ɨɛɥɚɫɬɢ�ɤɨɪɩɨɪɚɬɢɜɧɵɯ�
ɮɢɧɚɧɫɨɜ 730 252 
ɂɬɨɝɨ�ɧɟɚɭɞɢɬɨɪɫɤɢɟ�ɭɫɥɭɝɢ 1.089 397 
   
ɂɬɨɝɨ 1.773 711 

 ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɡɚ� ɚɭɞɢɬ�� ɩɪɟɞɫɬɚɜɥɟɧɧɨɟ� ɜ� ɬɚɛɥɢɰɟ� ɜɵɲɟ�� ɜɤɥɸɱɚɟɬ� ɜ� ɫɟɛɹ� ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ� ɡɚ� ɚɭɞɢɬ�
Ɇɚɬɟɪɢɧɫɤɨɣ�ɤɨɦɩɚɧɢɢ�ɧɚ�ɫɭɦɦɭ����ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 

34. ɍɋɅɈȼɇɕȿ�ɂ�ȾɈȽɈȼɈɊɇɕȿ�ɈȻəɁȺɌȿɅɖɋɌȼȺ 

ɇɚɥɨɝɨɨɛɥɨɠɟɧɢɟ 

ɇɚɥɨɝɨɜɨɟ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ� ɢ� ɧɨɪɦɚɬɢɜɧɚɹ� ɛɚɡɚ� Ɋɟɫɩɭɛɥɢɤɢ� Ʉɚɡɚɯɫɬɚɧ� ɩɨɞɜɟɪɠɟɧɵ� ɩɨɫɬɨɹɧɧɵɦ�
ɢɡɦɟɧɟɧɢɹɦ�ɢ�ɞɨɩɭɫɤɚɸɬ�ɪɚɡɥɢɱɧɵɟ�ɬɨɥɤɨɜɚɧɢɹ��ɇɟɪɟɞɤɢ�ɫɥɭɱɚɢ�ɪɚɫɯɨɠɞɟɧɢɹ�ɜɨ�ɦɧɟɧɢɹɯ�ɦɟɠɞɭ�ɦɟɫɬɧɵɦɢ��
ɪɟɝɢɨɧɚɥɶɧɵɦɢ� ɢ� ɪɟɫɩɭɛɥɢɤɚɧɫɤɢɦɢ� ɧɚɥɨɝɨɜɵɦɢ� ɨɪɝɚɧɚɦɢ�� Ⱦɟɣɫɬɜɭɸɳɢɣ� ɪɟɠɢɦ� ɲɬɪɚɮɨɜ� ɢ� ɩɟɧɟɣ� ɡɚ�
ɜɵɹɜɥɟɧɧɵɟ� ɢ� ɩɨɞɬɜɟɪɠɞɟɧɧɵɟ� ɧɚɪɭɲɟɧɢɹ� ɤɚɡɚɯɫɬɚɧɫɤɨɝɨ� ɧɚɥɨɝɨɜɨɝɨ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɨɬɥɢɱɚɟɬɫɹ�
ɫɬɪɨɝɨɫɬɶɸ�� ɒɬɪɚɮɧɵɟ� ɫɚɧɤɰɢɢ� ɜɤɥɸɱɚɸɬ� ɜ� ɫɟɛɹ� ɲɬɪɚɮɵ�� ɤɚɤ� ɩɪɚɜɢɥɨ�� ɜ� ɪɚɡɦɟɪɟ� ���� ɨɬ� ɫɭɦɦɵ�
ɞɨɩɨɥɧɢɬɟɥɶɧɨ� ɧɚɱɢɫɥɟɧɧɵɯ� ɧɚɥɨɝɨɜ�� ɢ� ɩɟɧɸ�� ɧɚɱɢɫɥɟɧɧɭɸ� ɩɨ� ɫɬɚɜɤɟ� ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�� ɭɫɬɚɧɨɜɥɟɧɧɨɣ�
ɇɚɰɢɨɧɚɥɶɧɵɦ�Ȼɚɧɤɨɦ�Ɋɟɫɩɭɛɥɢɤɢ�Ʉɚɡɚɯɫɬɚɧ��ɭɦɧɨɠɟɧɧɨɣ�ɧɚ������ȼ�ɪɟɡɭɥɶɬɚɬɟ��ɫɭɦɦɚ�ɲɬɪɚɮɧɵɯ�ɫɚɧɤɰɢɣ�ɢ�
ɩɟɧɢ� ɦɨɠɟɬ� ɜ� ɧɟɫɤɨɥɶɤɨ� ɪɚɡ� ɩɪɟɜɵɲɚɬɶ� ɫɭɦɦɵ� ɩɨɞɥɟɠɚɳɢɯ� ɞɨɧɚɱɢɫɥɟɧɢɸ� ɧɚɥɨɝɨɜ�� ɇɚɥɨɝɨɜɵɟ� ɩɪɨɜɟɪɤɢ�
ɦɨɝɭɬ�ɨɯɜɚɬɵɜɚɬɶ� ɩɹɬɶ� ɤɚɥɟɧɞɚɪɧɵɯ�ɥɟɬ�ɞɟɹɬɟɥɶɧɨɫɬɢ�� ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ�ɩɪɟɞɲɟɫɬɜɨɜɚɜɲɢɯ� ɝɨɞɭ�ɩɪɨɜɟɪɤɢ��
ɉɪɢ� ɨɩɪɟɞɟɥɟɧɧɵɯ� ɨɛɫɬɨɹɬɟɥɶɫɬɜɚɯ� ɩɪɨɜɟɪɤɢ� ɦɨɝɭɬ� ɨɯɜɚɬɵɜɚɬɶ� ɛɨɥɟɟ� ɞɥɢɬɟɥɶɧɵɟ� ɩɟɪɢɨɞɵ�� ȼ� ɫɢɥɭ�
ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɟɣ��ɫɜɹɡɚɧɧɵɯ�ɫ� ɤɚɡɚɯɫɬɚɧɫɤɨɣ�ɧɚɥɨɝɨɜɨɣ�ɫɢɫɬɟɦɨɣ��ɢɬɨɝɨɜɚɹ�ɫɭɦɦɚ�ɧɚɱɢɫɥɟɧɧɵɯ�ɧɚɥɨɝɨɜ��
ɩɟɧɟɣ� ɢ� ɲɬɪɚɮɨɜ� �ɟɫɥɢ� ɬɚɤɨɜɵɟ� ɛɭɞɭɬ� ɢɦɟɬɶɫɹ�� ɦɨɠɟɬ� ɩɪɟɜɵɫɢɬɶ� ɫɭɦɦɭ�� ɨɬɧɟɫɟɧɧɭɸ� ɧɚ� ɪɚɫɯɨɞɵ� ɩɨ�
ɧɚɫɬɨɹɳɭɸ� ɞɚɬɭ� ɢ� ɧɚɱɢɫɥɟɧɧɭɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� ɉɨ� ɦɧɟɧɢɸ� ɪɭɤɨɜɨɞɫɬɜɚ�� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� 31 
ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ� ɩɨɥɨɠɟɧɢɹ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� ɛɵɥɢ� ɢɧɬɟɪɩɪɟɬɢɪɨɜɚɧɵ� ɤɨɪɪɟɤɬɧɨ�� ɢ�
ɜɟɪɨɹɬɧɨɫɬɶ� ɫɨɯɪɚɧɟɧɢɹ� ɩɨɥɨɠɟɧɢɹ�� ɜ� ɤɨɬɨɪɨɦ� ɧɚɯɨɞɢɬɫɹ� Ƚɪɭɩɩɚ� ɜ� ɫɜɹɡɢ� ɫ� ɧɚɥɨɝɨɜɵɦ� ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ��
ɹɜɥɹɟɬɫɹ�ɜɵɫɨɤɨɣ� 

Ʌɢɤɜɢɞɚɰɢɹ�ɫɤɜɚɠɢɧ�ɢ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ�ɭɱɚɫɬɤɚ��ɜɵɜɨɞ�ɢɡ�ɷɤɫɩɥɭɚɬɚɰɢɢ� 

ɉɨɫɤɨɥɶɤɭ� ɤɚɡɚɯɫɬɚɧɫɤɢɟ� ɡɚɤɨɧɵ� ɢ� ɧɨɪɦɚɬɢɜɧɨ-ɩɪɚɜɨɜɵɟ� ɚɤɬɵ�� ɤɚɫɚɸɳɢɟɫɹ� ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ� ɭɱɚɫɬɤɚ� ɢ�
ɷɤɨɥɨɝɢɱɟɫɤɨɣ�ɨɱɢɫɬɤɢ�ɩɨɫɬɨɹɧɧɨ�ɪɚɡɜɢɜɚɸɬɫɹ��Ƚɪɭɩɩɚ�ɦɨɠɟɬ�ɩɨɧɟɫɬɢ�ɜ�ɛɭɞɭɳɟɦ�ɡɚɬɪɚɬɵ��ɫɭɦɦɚ�ɤɨɬɨɪɵɯ�
ɧɟ� ɩɨɞɞɚɟɬɫɹ� ɨɩɪɟɞɟɥɟɧɢɸ� ɜ� ɞɚɧɧɵɣ� ɦɨɦɟɧɬ� ɜɪɟɦɟɧɢ�� Ɋɟɡɟɪɜɵ� ɩɨ� ɬɚɤɢɦ� ɡɚɬɪɚɬɚɦ� ɛɭɞɭɬ� ɫɨɡɞɚɧɵ� ɩɨ� ɦɟɪɟ�
ɜɵɹɜɥɟɧɢɹ�ɧɨɜɨɣ�ɢɧɮɨɪɦɚɰɢɢ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɬɚɤɢɯ�ɪɚɫɯɨɞɨɜ��ɚ�ɬɚɤɠɟ�ɪɚɡɜɢɬɢɹ�ɢ�ɢɡɦɟɧɟɧɢɹ�ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ȼɨɩɪɨɫɵ�ɨɯɪɚɧɵ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ 

Ƚɪɭɩɩɚ� ɬɚɤɠɟ� ɦɨɠɟɬ� ɩɨɧɟɫɬɢ� ɩɨɬɟɧɰɢɚɥɶɧɵɟ� ɭɛɵɬɤɢ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɩɪɟɬɟɧɡɢɣ� ɫɨ� ɫɬɨɪɨɧɵ� ɪɟɝɢɨɧɚɥɶɧɵɯ�
ɩɪɢɪɨɞɨɨɯɪɚɧɧɵɯ� ɨɪɝɚɧɨɜ�� ɤɨɬɨɪɵɟ� ɦɨɝɭɬ� ɜɨɡɧɢɤɧɭɬɶ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɩɪɨɲɥɵɯ� ɩɟɪɢɨɞɨɜ� ɨɫɜɨɟɧɢɹ�
ɦɟɫɬɨɪɨɠɞɟɧɢɣ��ɪɚɡɪɚɛɚɬɵɜɚɟɦɵɯ�ɜ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ��ɉɨ�ɦɟɪɟ�ɪɚɡɜɢɬɢɹ�ɤɚɡɚɯɫɬɚɧɫɤɨɝɨ�ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɢ�
ɧɨɪɦɚɬɢɜɧɵɯ� ɚɤɬɨɜ�� ɪɟɝɭɥɢɪɭɸɳɢɯ ɩɥɚɬɟɠɢ� ɡɚ� ɡɚɝɪɹɡɧɟɧɢɟ� ɨɤɪɭɠɚɸɳɟɣ� ɫɪɟɞɵ� ɢ� ɜɨɫɫɬɚɧɨɜɢɬɟɥɶɧɵɟ�
ɪɚɛɨɬɵ�� Ƚɪɭɩɩɚ� ɦɨɠɟɬ� ɜ� ɛɭɞɭɳɟɦ� ɩɨɧɟɫɬɢ� ɡɚɬɪɚɬɵ�� ɪɚɡɦɟɪ� ɤɨɬɨɪɵɯ� ɧɟɜɨɡɦɨɠɧɨ� ɨɩɪɟɞɟɥɢɬɶ� ɜ� ɧɚɫɬɨɹɳɟɟ�
ɜɪɟɦɹ� ɜɜɢɞɭ� ɜɥɢɹɧɢɹ� ɬɚɤɢɯ� ɮɚɤɬɨɪɨɜ�� ɤɚɤ� ɧɟɹɫɧɨɫɬɶ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɨɩɪɟɞɟɥɟɧɢɹ� ɫɬɨɪɨɧ�� ɧɟɫɭɳɢɯ�
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ� ɡɚ� ɬɚɤɢɟ� ɡɚɬɪɚɬɵ�� ɢ� ɨɰɟɧɤɚ�ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ� ɜɨɡɦɨɠɧɨɫɬɟɣ� ɜɨɜɥɟɱɟɧɧɵɯ� ɫɬɨɪɨɧ� ɩɨ� ɨɩɥɚɬɟ�
ɡɚɬɪɚɬ�ɧɚ�ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ�ɨɤɪɭɠɚɸɳɟɣ�ɫɪɟɞɵ�� 

Ɉɞɧɚɤɨ� ɜ� ɡɚɜɢɫɢɦɨɫɬɢ� ɨɬ� ɥɸɛɵɯ� ɧɟɛɥɚɝɨɩɪɢɹɬɧɵɯ� ɩɪɟɬɟɧɡɢɣ� ɢ� ɲɬɪɚɮɨɜ�� ɧɚɱɢɫɥɟɧɧɵɯ� Ʉɚɡɚɯɫɬɚɧɫɤɢɦɢ�
ɪɟɝɭɥɢɪɭɸɳɢɦɢ� ɨɪɝɚɧɚɦɢ�� ɧɟ ɢɫɤɥɸɱɟɧɨ�� ɱɬɨ� ɛɭɞɭɳɢɟ� ɪɟɡɭɥɶɬɚɬɵ� ɞɟɹɬɟɥɶɧɨɫɬɢ� Ƚɪɭɩɩɵ� ɢɥɢ� ɞɟɧɟɠɧɵɟ�
ɩɨɬɨɤɢ�ɨɤɚɠɭɬɫɹ�ɩɨɞ�ɫɭɳɟɫɬɜɟɧɧɵɦ�ɜɥɢɹɧɢɟɦ�ɜ�ɨɩɪɟɞɟɥɟɧɧɵɣ�ɩɟɪɢɨɞ� 

ɂɧɜɟɫɬɢɰɢɨɧɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

ɇɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ ɭ�Ƚɪɭɩɩɵ�ɢɦɟɥɢɫɶ�ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɜ�ɫɭɦɦɟ�248.644 ɬɵɫɹɱɢ ɞɨɥɥɚɪɨɜ�
ɋɒȺ ���� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� ������� ɬɵɫɹɱɢ� ɞɨɥɥɚɪɨɜ� ɋɒȺ��� ɨɬɧɨɫɹɳɢɟɫɹ�� ɜ� ɨɫɧɨɜɧɨɦ�� ɤ� ɞɟɹɬɟɥɶɧɨɫɬɢ�
Ƚɪɭɩɩɵ�ɩɨ�ɪɚɡɪɚɛɨɬɤɟ�ɧɟɮɬɹɧɨɝɨ�ɦɟɫɬɨɪɨɠɞɟɧɢɹ� 

Ɉɩɟɪɚɰɢɨɧɧɚɹ�ɚɪɟɧɞɚ 

Ƚɪɭɩɩɚ� ɡɚɤɥɸɱɢɥɚ� ɪɚɫɬɨɪɝɚɟɦɵɣ� ɞɨɝɨɜɨɪ� ɚɪɟɧɞɵ� ɧɚ� ɨɫɧɨɜɧɨɣ� ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɣ� ɨɮɢɫ� ɜ� ɝ�� ɍɪɚɥɶɫɤɟ� ɜ�
ɨɤɬɹɛɪɟ������ɝɨɞɚ�ɧɚ�ɫɪɨɤ�ɜ����ɥɟɬ�ɡɚ����ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɜ�ɦɟɫɹɰ�� 

ȼ������ɝɨɞɭ�Ƚɪɭɩɩɚ�ɡɚɤɥɸɱɢɥɚ�ɧɟɫɤɨɥɶɤɨ�ɞɨɝɨɜɨɪɨɜ�ɚɪɟɧɞɵ�ɧɚ�ɚɪɟɧɞɭ�����ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ�ɜɚɝɨɧ-ɰɢɫɬɟɪɧ�
ɞɥɹ� ɬɪɚɧɫɩɨɪɬɢɪɨɜɤɢ� ɭɝɥɟɜɨɞɨɪɨɞɧɵɯ� ɩɪɨɞɭɤɬɨɜ� ɫɪɨɤɨɦ� ɧɚ� ɫɟɦɶ ɥɟɬ� ɩɨ� ɰɟɧɟ� ����� Ɍɟɧɝɟ� �ɷɤɜɢɜɚɥɟɧɬ� �� 
ɞɨɥɥɚɪɨɜ ɋɒȺ��ɜ�ɫɭɬɤɢ�ɡɚ�ɨɞɢɧ�ɜɚɝɨɧ��Ⱦɨɝɨɜɨɪɚ�ɚɪɟɧɞɵ�ɦɨɝɭɬ�ɛɵɬɶ�ɩɪɟɠɞɟɜɪɟɦɟɧɧɨ�ɩɪɟɤɪɚɳɟɧɵ�ɥɢɛɨ�ɩɨ�
ɜɡɚɢɦɧɨɦɭ� ɫɨɝɥɚɫɢɸ� ɫɬɨɪɨɧ�� ɥɢɛɨ� ɜ� ɨɞɧɨɫɬɨɪɨɧɧɟɦ� ɩɨɪɹɞɤɟ�� ɟɫɥɢ� ɞɪɭɝɚɹ� ɫɬɨɪɨɧɚ� ɧɟ� ɜɵɩɨɥɧɢɬ� ɫɜɨɢ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɞɨɝɨɜɨɪɭ� 

Ɉɛɳɚɹ� ɫɭɦɦɚ� ɛɭɞɭɳɢɯ�ɦɢɧɢɦɚɥɶɧɵɯ� ɚɪɟɧɞɧɵɯ� ɩɥɚɬɟɠɟɣ� ɩɨ� ɧɟ� ɚɧɧɭɥɢɪɭɟɦɨɣ� ɨɩɟɪɚɰɢɨɧɧɨɣ� ɚɪɟɧɞɟ� ɛɵɥɚ�
ɩɪɟɞɫɬɚɜɥɟɧɚ�ɫɥɟɞɭɸɳɢɦ�ɨɛɪɚɡɨɦ� 

 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
���ɞɟɤɚɛɪɹ������

ɝɨɞɚ� 
ɇɟ�ɩɨɡɞɧɟɟ�ɨɞɧɨɝɨ�ɝɨɞɚ 14.788 12.501 
ɉɨɡɞɧɟɟ�ɨɞɧɨɝɨ�ɝɨɞɚ�ɢ�ɧɟ�ɩɨɡɞɧɟɟ�ɩɹɬɢ ɥɟɬ 17.671 23.846 
ɉɨɡɞɧɟɟ�ɩɹɬɢ�ɥɟɬ – ± 

ɉɥɚɬɟɠɢ�ɡɚ�ɚɪɟɧɞɭ�ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ�ɜɚɝɨɧ-ɰɢɫɬɟɪɧ�ɡɚ�ɝɨɞ��ɡɚɤɨɧɱɢɜɲɢɣɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ��ɫɨɫɬɚɜɢɥɢ�
14.622 ɬɵɫɹɱɢ ɞɨɥɥɚɪɨɜ�ɋɒȺ��ɡɚ�ɝɨɞ��ɡɚɤɨɧɱɢɜɲɢɣɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ: 12.628 ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�� 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ�ɫɨɰɢɚɥɶɧɨɝɨ�ɯɚɪɚɤɬɟɪɚ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɩɨ�ɨɛɭɱɟɧɢɸ 

ȼ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɬɪɟɛɨɜɚɧɢɹɦɢ�Ʉɨɧɬɪɚɤɬɚ��ɞɨɩɨɥɧɟɧɧɵɣ��ɜ�ɱɚɫɬɧɨɫɬɢ��Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɦ�ɫɨɝɥɚɲɟɧɢɟɦ�ʋ����
Ƚɪɭɩɩɚ�ɨɛɹɡɚɧɚ� 

i. ɢɡɪɚɫɯɨɞɨɜɚɬɶ�����ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɜ�ɝɨɞ�ɧɚ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ�ɫɨɰɢɚɥɶɧɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ� 

ii. ɧɚɱɢɫɥɹɬɶ�ɨɞɢɧ�ɩɪɨɰɟɧɬ�ɜ�ɝɨɞ�ɧɚ�ɮɚɤɬɢɱɟɫɤɢɟ�ɢɧɜɟɫɬɢɰɢɢ�ɩɨ�ɑɢɧɚɪɟɜɫɤɨɦɭ�ɦɟɫɬɨɪɨɠɞɟɧɢɸ�ɜ�
ɰɟɥɹɯ�ɨɛɭɱɟɧɢɹ�ɝɪɚɠɞɚɧ�Ʉɚɡɚɯɫɬɚɧɚ��ɢ 

iii. ɩɪɢɞɟɪɠɢɜɚɬɶɫɹ� ɝɪɚɮɢɤɚ� ɪɚɫɯɨɞɨɜ� ɧɚ� ɨɛɪɚɡɨɜɚɧɢɟ�� ɤɨɬɨɪɵɣ� ɩɪɨɞɨɥɠɚɟɬɫɹ� ɞɨ� ����� ɝɨɞɚ�
ɜɤɥɸɱɢɬɟɥɶɧɨ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

Ʉɨɧɬɪɚɤɬɵ� ɧɚ� ɪɚɡɜɟɞɤɭ� ɢ� ɞɨɛɵɱɭ� ɭɝɥɟɜɨɞɨɪɨɞɨɜ� Ɋɨɫɬɨɲɢɧɫɤɨɝɨ�� Ⱦɚɪɶɢɧɫɤɨɝɨ� ɢ� ɘɠɧɨ-Ƚɪɟɦɹɱɢɧɫɤɨɝɨ�
ɦɟɫɬɨɪɨɠɞɟɧɢɣ�ɬɪɟɛɭɸɬ�ɜɵɩɨɥɧɟɧɢɹ�ɪɹɞɚ�ɫɨɰɢɚɥɶɧɵɯ�ɢ�ɞɪɭɝɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ�� 

ɉɨɞɥɟɠɚɳɢɟ�ɢɫɩɨɥɧɟɧɢɸ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɞɟɣɫɬɜɭɸɳɢɦ�ɤɨɧɬɪɚɤɬɨɦ�ɧɚ� ɪɚɡɜɟɞɤɭ�ɢ� ɞɨɛɵɱɭ�
ɭɝɥɟɜɨɞɨɪɨɞɨɜ� ɧɚ� Ɋɨɫɬɨɲɢɧɫɤɨɦ� ɦɟɫɬɨɪɨɠɞɟɧɢɢ� �ɜ� ɪɟɞɚɤɰɢɢ� ɨɬ� �� ɚɜɝɭɫɬɚ� ����� ɝɨɞɚ�� ɬɪɟɛɭɸɬ� ɨɬ�
ɧɟɞɪɨɩɨɥɶɡɨɜɚɬɟɥɹ� 

i. ɪɚɫɯɨɞɨɜɚɬɶ 1.196 ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɧɚ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ�ɫɨɰɢɚɥɶɧɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɪɟɝɢɨɧɚ�ɜ�
ɬɟɱɟɧɢɟ�ɩɟɪɢɨɞɚ�ɪɚɡɜɟɞɤɢ��ɜɤɥɸɱɚɹ�������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɧɚ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ�ɪɚɡɜɢɬɢɹ�ɝɨɪɨɞɚ�
Ⱥɫɬɚɧɚ�ɜ�ɫɥɭɱɚɟ�ɤɨɦɦɟɪɱɟɫɤɨɝɨ�ɨɛɧɚɪɭɠɟɧɢɹ��� 

ii. ɢɧɜɟɫɬɢɪɨɜɚɬɶ�ɧɟ�ɦɟɧɟɟ���.820 ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɧɚ�ɪɚɡɜɟɞɤɭ�ɦɟɫɬɨɪɨɠɞɟɧɢɹ�ɜ�ɬɟɱɟɧɢɟ�ɩɟɪɢɨɞɚ�
ɪɚɡɜɟɞɤɢ� 

iii. ɜɨɡɦɟɫɬɢɬɶ� ɢɫɬɨɪɢɱɟɫɤɢɟ� ɡɚɬɪɚɬɵ� ɜ� ɪɚɡɦɟɪɟ� ���� ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ� ɋɒȺ� Ƚɨɫɭɞɚɪɫɬɜɭ� ɩɨɫɥɟ� ɧɚɱɚɥɚ�
ɷɬɚɩɚ�ɞɨɛɵɱɢ� 

iv. ɫɨɡɞɚɬɶ� ɥɢɤɜɢɞɚɰɢɨɧɧɵɣ� ɮɨɧɞ� �ɫɩɟɰɢɚɥɶɧɵɣ� ɞɟɩɨɡɢɬɧɵɣ� ɫɱɺɬ� ɜ� ɦɟɫɬɧɨɦ� ɛɚɧɤɟ��� ɪɚɜɧɵɣ� ����
ɬɵɫɹɱɚɦ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 

ɉɨɞɥɟɠɚɳɢɟ�ɢɫɩɨɥɧɟɧɢɸ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɞɟɣɫɬɜɭɸɳɢɦ�ɤɨɧɬɪɚɤɬɨɦ�ɧɚ� ɪɚɡɜɟɞɤɭ�ɢ� ɞɨɛɵɱɭ�
ɭɝɥɟɜɨɞɨɪɨɞɨɜ�Ⱦɚɪɶɢɧɫɤɨɝɨ� ɦɟɫɬɨɪɨɠɞɟɧɢɹ� �ɩɨɫɥɟ� ɜɵɩɭɫɤɚ� ɪɟɞɚɤɰɢɢ� ɨɬ� �� ɹɧɜɚɪɹ ����� ɝɨɞɚ�� ɬɪɟɛɭɸɬ� ɨɬ�
ɧɟɞɪɨɩɨɥɶɡɨɜɚɬɟɥɹ� 

i. ɪɚɫɯɨɞɨɜɚɬɶ ɧɟ� ɦɟɧɟɟ� 52 ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ� ɋɒȺ� ɧɚ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɟ� ɨɛɭɱɟɧɢɟ� ɩɟɪɫɨɧɚɥɚ��
ɩɪɢɜɥɟɱɟɧɧɨɝɨ�ɤ�ɪɚɛɨɬɟ�ɩɨ�ɤɨɧɬɪɚɤɬɭ ɜ�ɬɟɱɟɧɢɟ�ɩɟɪɢɨɞɚ ɪɚɡɜɟɞɤɢ� 

ii. ɪɚɫɯɨɞɨɜɚɬɶ��� ɬɵɫɹɱɢ ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɧɚ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ�ɫɨɰɢɚɥɶɧɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɪɟɝɢɨɧɚ� 

iii. ɢɧɜɟɫɬɢɪɨɜɚɬɶ�ɧɟ�ɦɟɧɟɟ�19.392 ɬɵɫɹɱɢ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɧɚ�ɪɚɡɜɟɞɤɭ�ɦɟɫɬɨɪɨɠɞɟɧɢɹ�ɜ�ɬɟɱɟɧɢɟ ɩɟɪɢɨɞɚ�
ɪɚɡɜɟɞɤɢ� 

iv. ɫɨɡɞɚɬɶ� ɥɢɤɜɢɞɚɰɢɨɧɧɵɣ� ɮɨɧɞ� �ɫɩɟɰɢɚɥɶɧɵɣ� ɞɟɩɨɡɢɬɧɵɣ� ɫɱɺɬ� ɜ� ɦɟɫɬɧɨɦ� ɛɚɧɤɟ��� ɪɚɜɧɵɣ� ��� 
ɬɵɫɹɱɚɦ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 

ɉɨɞɥɟɠɚɳɢɟ�ɢɫɩɨɥɧɟɧɢɸ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ� ɜ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� ɞɟɣɫɬɜɭɸɳɢɦ�ɤɨɧɬɪɚɤɬɨɦ�ɧɚ� ɪɚɡɜɟɞɤɭ�ɢ� ɞɨɛɵɱɭ�
ɭɝɥɟɜɨɞɨɪɨɞɨɜ� ɧɚ�ɘɠɧɨ-Ƚɪɟɦɹɱɢɧɫɤɨɦ� ɦɟɫɬɨɪɨɠɞɟɧɢɢ� �ɩɨɫɥɟ� ɜɵɩɭɫɤɚ� ɪɟɞɚɤɰɢɢ� ɨɬ� ��� ɹɧɜɚɪɹ� ����� ɝɨɞɚ��
ɬɪɟɛɭɸɬ�ɨɬ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɬɟɥɹ� 

i. ɪɚɫɯɨɞɨɜɚɬɶ� ɧɟ� ɦɟɧɟɟ� 101 ɬɵɫɹɱɢ ɞɨɥɥɚɪɨɜ� ɋɒȺ� ɧɚ� ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɟ� ɨɛɭɱɟɧɢɟ� ɩɟɪɫɨɧɚɥɚ��
ɩɪɢɜɥɟɱɟɧɧɨɝɨ�ɤ�ɪɚɛɨɬɟ�ɩɨ�ɤɨɧɬɪɚɤɬɭ�ɜ�ɬɟɱɟɧɢɟ�ɩɟɪɢɨɞɚ�ɪɚɡɜɟɞɤɢ� 

ii. ɪɚɫɯɨɞɨɜɚɬɶ�74 ɬɵɫɹɱɢ ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɧɚ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ�ɫɨɰɢɚɥɶɧɨɣ�ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ�ɪɟɝɢɨɧɚ� 

iii. ɢɧɜɟɫɬɢɪɨɜɚɬɶ�ɧɟ�ɦɟɧɟɟ������� ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɧɚ�ɪɚɡɜɟɞɤɭ�ɦɟɫɬɨɪɨɠɞɟɧɢɹ�ɜ�ɬɟɱɟɧɢɟ�ɩɟɪɢɨɞɚ�
ɪɚɡɜɟɞɤɢ� 

iv. ɫɨɡɞɚɬɶ� ɥɢɤɜɢɞɚɰɢɨɧɧɵɣ� ɮɨɧɞ� �ɫɩɟɰɢɚɥɶɧɵɣ� ɞɟɩɨɡɢɬɧɵɣ� ɫɱɺɬ� ɜ� ɦɟɫɬɧɨɦ� ɛɚɧɤɟ��� ɪɚɜɧɵɣ� ��2 
ɬɵɫɹɱɚɦ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 

ɉɪɨɞɚɠɢ�ɧɟɮɬɢ�ɧɚ�ɜɧɭɬɪɟɧɧɟɦ�ɪɵɧɤɟ 

ȼ� ɫɨɨɬɜɟɬɫɬɜɢɢ� ɫ� Ⱦɨɩɨɥɧɟɧɢɟɦ� ʋ�� ɤ� Ʉɨɧɬɪɚɤɬɭ�� ɌɈɈ� ©ɀɚɢɤɦɭɧɚɣª� ɨɛɹɡɚɧɨ� ɩɪɨɞɚɜɚɬɶ� ɧɚ� ɟɠɟɦɟɫɹɱɧɨɣ�
ɨɫɧɨɜɟ� ɤɚɤ� ɦɢɧɢɦɭɦ� ���� ɞɨɛɵɬɨɣ� ɧɟɮɬɢ� ɧɚ� ɜɧɭɬɪɟɧɧɢɣ� ɪɵɧɨɤ�� ɰɟɧɵ� ɧɚ� ɤɨɬɨɪɨɦ� ɡɧɚɱɢɬɟɥɶɧɨ� ɧɢɠɟ�� ɱɟɦ 
ɷɤɫɩɨɪɬɧɵɟ�ɰɟɧɵ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

35. ɐȿɅɂ�ɂ�ɉɈɅɂɌɂɄȺ�ɍɉɊȺȼɅȿɇɂə�ɎɂɇȺɇɋɈȼɕɆɂ�ɊɂɋɄȺɆɂ 

Ɉɫɧɨɜɧɵɟ� ɮɢɧɚɧɫɨɜɵɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� Ƚɪɭɩɩɵ� ɜɤɥɸɱɚɸɬ� ɡɚɣɦɵ�� ɡɚɞɨɥɠɟɧɧɨɫɬɶ� ɩɟɪɟɞ� ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�
Ʉɚɡɚɯɫɬɚɧɚ�� ɬɨɪɝɨɜɭɸ�ɤɪɟɞɢɬɨɪɫɤɭɸ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ�ɢ� ɩɪɨɱɢɟ�ɤɪɚɬɤɨɫɪɨɱɧɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ��Ɉɫɧɨɜɧɚɹ�ɰɟɥɶ�
ɞɚɧɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɨɛɹɡɚɬɟɥɶɫɬɜ� ɡɚɤɥɸɱɚɟɬɫɹ� ɜ� ɩɪɢɜɥɟɱɟɧɢɢ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ� ɞɥɹ� ɪɚɡɪɚɛɨɬɤɢ�
ɦɟɫɬɨɪɨɠɞɟɧɢɹ�ɧɟɮɬɢ�ɢ�ɝɚɡɨɜɨɝɨ�ɤɨɧɞɟɧɫɚɬɚ�©ɑɢɧɚɪɟɜɫɤɨɟª�ɢ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�ɟɟ�ɞɟɹɬɟɥɶɧɨɫɬɢ��Ɏɢɧɚɧɫɨɜɵɟ�
ɚɤɬɢɜɵ� Ƚɪɭɩɩɵ� ɜɤɥɸɱɚɸɬ� ɬɨɪɝɨɜɭɸ� ɢ� ɩɪɨɱɭɸ� ɞɟɛɢɬɨɪɫɤɭɸ� ɡɚɞɨɥɠɟɧɧɨɫɬɶ�� ɞɨɥɝɨɫɪɨɱɧɵɟ� ɢɧɜɟɫɬɢɰɢɢ��
ɤɪɚɬɤɨɫɪɨɱɧɵɟ�ɢɧɜɟɫɬɢɰɢɢ�ɢ�ɞɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ�� 

Ɉɫɧɨɜɧɵɟ� ɪɢɫɤɢ�� ɤɨɬɨɪɵɟ� ɜɨɡɧɢɤɚɸɬ� ɩɨ� ɮɢɧɚɧɫɨɜɵɦ� ɢɧɫɬɪɭɦɟɧɬɚɦ� Ƚɪɭɩɩɵ�� ɜɤɥɸɱɚɸɬ� ɪɢɫɤ� ɢɡɦɟɧɟɧɢɹ�
ɩɪɨɰɟɧɬɧɨɣ� ɫɬɚɜɤɢ�� ɜɚɥɸɬɧɵɣ� ɪɢɫɤ�� ɪɢɫɤ� ɥɢɤɜɢɞɧɨɫɬɢ� ɢ� ɤɪɟɞɢɬɧɵɣ� ɪɢɫɤ�� Ɋɭɤɨɜɨɞɫɬɜɨ� Ƚɪɭɩɩɵ�
ɪɚɫɫɦɚɬɪɢɜɚɟɬ�ɢ�ɭɬɜɟɪɠɞɚɟɬ�ɩɪɢɧɰɢɩɵ�ɭɩɪɚɜɥɟɧɢɹ�ɤɚɠɞɵɦ�ɢɡ�ɭɤɚɡɚɧɧɵɯ�ɪɢɫɤɨɜ��ɤɨɬɨɪɵɟ�ɩɪɢɜɟɞɟɧɵ�ɧɢɠɟ� 

Ɋɢɫɤ�ɢɡɦɟɧɟɧɢɹ�ɰɟɧ�ɧɚ�ɬɨɜɚɪɵ 

Ƚɪɭɩɩɚ� ɩɨɞɜɟɪɠɟɧɚ� ɪɢɫɤɭ� ɤɨɥɟɛɚɧɢɣ� ɰɟɧ� ɧɚ� ɫɵɪɭɸ� ɧɟɮɬɶ�� ɤɨɬɨɪɚɹ� ɜɵɪɚɠɚɟɬɫɹ� ɜ� ɞɨɥɥɚɪɚɯ� ɋɒȺ� ɧɚ�
ɦɟɠɞɭɧɚɪɨɞɧɵɯ�ɪɵɧɤɚɯ��Ƚɪɭɩɩɚ�ɝɨɬɨɜɢɬ�ɝɨɞɨɜɵɟ�ɛɸɞɠɟɬɵ�ɢ�ɩɟɪɢɨɞɢɱɟɫɤɢɟ�ɩɪɨɝɧɨɡɵ��ɜɤɥɸɱɚɸɳɢɟ�ɚɧɚɥɢɡ�
ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɢ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɪɚɡɧɵɯ�ɭɪɨɜɧɟɣ�ɰɟɧ ɧɚ�ɫɵɪɭɸ�ɧɟɮɬɶ�ɜ�ɛɭɞɭɳɟɦ� 

Ɋɢɫɤ�ɢɡɦɟɧɟɧɢɹ�ɩɪɨɰɟɧɬɧɵɯ�ɫɬɚɜɨɤ 

Ƚɪɭɩɩɚ�ɧɟ� ɩɨɞɜɟɪɠɟɧɚ�ɪɢɫɤɭ�ɢɡɦɟɧɟɧɢɹ�ɩɪɨɰɟɧɬɧɵɯ�ɫɬɚɜɨɤ�ɜ������ɢ����� ɝɨɞɚɯ�� ɬɚɤ�ɤɚɤ�ɩɨ� ɫɨɫɬɨɹɧɢɸ�ɧɚ�
31 ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɢ����ɞɟɤɚɛɪɹ����� ɝɨɞɚ�ɭ�Ƚɪɭɩɩɵ�ɨɬɫɭɬɫɬɜɨɜɚɥɢ�ɮɢɧɚɧɫɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ�ɫ�ɩɥɚɜɚɸɳɟɣ�
ɩɪɨɰɟɧɬɧɨɣ�ɫɬɚɜɤɨɣ�� 

ȼɚɥɸɬɧɵɣ�ɪɢɫɤ 

Ɍɚɤ� ɤɚɤ� ɡɧɚɱɢɬɟɥɶɧɚɹ� ɱɚɫɬɶ� ɫɞɟɥɨɤ�Ƚɪɭɩɩɵ� ɜɵɪɚɠɟɧɚ� ɜ�Ɍɟɧɝɟ�� ɧɚ� ɨɬɱɺɬ�Ƚɪɭɩɩɵ�ɨ�ɮɢɧɚɧɫɨɜɨɦ� ɩɨɥɨɠɟɧɢɢ�
ɦɨɠɟɬ� ɨɤɚɡɚɬɶ� ɫɭɳɟɫɬɜɟɧɧɨɟ� ɜɥɢɹɧɢɟ� ɢɡɦɟɧɟɧɢɹ� ɜ� ɨɛɦɟɧɧɵɯ� ɤɭɪɫɚɯ� ɞɨɥɥɚɪɚ� ɋɒȺ� ɤ� Ɍɟɧɝɟ�� Ƚɪɭɩɩɚ�
ɭɦɟɧɶɲɚɟɬ� ɷɮɮɟɤɬ� ɫɬɪɭɤɬɭɪɧɨɝɨ� ɜɚɥɸɬɧɨɝɨ� ɪɢɫɤɚ� ɫ� ɩɨɦɨɳɶɸ� ɡɚɢɦɫɬɜɨɜɚɧɢɣ� ɜ� ɞɨɥɥɚɪɚɯ�ɋɒȺ� ɢ� ɜɵɪɚɠɚɹ�
ɩɪɨɞɚɠɢ�ɜ�ɞɨɥɥɚɪɚɯ�ɋɒȺ�� 

ȼ� ɫɥɟɞɭɸɳɟɣ� ɬɚɛɥɢɰɟ� ɩɪɟɞɫɬɚɜɥɟɧ� ɚɧɚɥɢɡ� ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɢ� ɩɪɢɛɵɥɢ� Ƚɪɭɩɩɵ� ɞɨ� ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ� ɤ�
ɜɨɡɦɨɠɧɵɦ� ɢɡɦɟɧɟɧɢɹɦ� ɜ� ɨɛɦɟɧɧɨɦ� ɤɭɪɫɟ� ɞɨɥɥɚɪɚ� ɋɒȺ�� ɩɪɢ� ɭɫɥɨɜɢɢ� ɧɟɢɡɦɟɧɧɨɫɬɢ� ɜɫɟɯ� ɩɪɨɱɢɯ�
ɩɚɪɚɦɟɬɪɨɜ� 

 

ɂɡɦɟɧɟɧɢɟ�ɜ�
ɨɛɦɟɧɧɨɦ�ɤɭɪɫɟ�
Ɍɟɧɝɟ�ɤ�ɞɨɥɥɚɪɭ�

ɋɒȺ 
ȼɥɢɹɧɢɟ�ɧɚ�ɩɪɢɛɵɥɶ�
ɞɨ�ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ 

   
2014   
Ɍɵɫ��ɞɨɥɥɚɪɨɜ�ɋɒȺ + 17.37% (1.168) 
Ɍɵɫ��ɞɨɥɥɚɪɨɜ�ɋɒȺ - 17.37% 1.168 
2013   
Ɍɵɫ��ɞɨɥɥɚɪɨɜ�ɋɒȺ + 30.00% (3.294) 
Ɍɵɫ��ɞɨɥɥɚɪɨɜ ɋɒȺ + 10.00% (1.098) 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

Ⱥɤɬɢɜɵ� ɢ� ɨɛɹɡɚɬɟɥɶɫɬɜɚ� Ƚɪɭɩɩɵ�� ɜɵɪɚɠɟɧɧɵɟ� ɜ� ɢɧɨɫɬɪɚɧɧɵɯ� ɜɚɥɸɬɚɯ�� ɛɵɥɢ� ɩɪɟɞɫɬɚɜɥɟɧɵ� ɫɥɟɞɭɸɳɢɦ�
ɨɛɪɚɡɨɦ� 

ɇɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ Ɍɟɧɝɟ 
Ɋɨɫɫɢɣɫɤɢɣ�

ɪɭɛɥɶ ȿɜɪɨ ɉɪɨɱɢɟ 
     
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ 8.713 ± 10.307 106 
Ⱦɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 12.331 ± – ± 
Ʉɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ (27.030) (965) (3.479) (256) 
ɉɪɨɱɢɟ�ɬɟɤɭɳɢɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ (19.331) (115) (7.010) (7) 
 (25.317) (1.080) (182) (157) 

ɇɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ Ɍɟɧɝɟ 
Ɋɨɫɫɢɣɫɤɢɣ�

ɪɭɛɥɶ ȿɜɪɨ ɉɪɨɱɢɟ 
     
Ⱦɟɧɟɠɧɵɟ�ɫɪɟɞɫɬɜɚ�ɢ�ɢɯ�ɷɤɜɢɜɚɥɟɧɬɵ 5.491 ± 3.492 ± 
Ⱦɟɛɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 27.619 ± 1 ± 
Ʉɪɟɞɢɬɨɪɫɤɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ (42.950) (372) (2.472) (5) 
ɉɪɨɱɢɟ�ɬɟɤɭɳɢɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ (257) ± (7.173) ± 
 (10.097) (372) (6.152) (5) 

Ɋɢɫɤ�ɥɢɤɜɢɞɧɨɫɬɢ 

Ɋɢɫɤ� ɥɢɤɜɢɞɧɨɫɬɢ� ɫɜɹɡɚɧ� ɫ� ɜɨɡɦɨɠɧɨɫɬɶɸ� ɬɨɝɨ�� ɱɬɨ� Ƚɪɭɩɩɚ� ɫɬɨɥɤɧɟɬɫɹ� ɫ� ɬɪɭɞɧɨɫɬɹɦɢ� ɩɪɢ� ɩɪɢɜɥɟɱɟɧɢɢ�
ɫɪɟɞɫɬɜ�ɞɥɹ�ɜɵɩɨɥɧɟɧɢɹ�ɫɜɨɢɯ�ɮɢɧɚɧɫɨɜɵɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ��Ɋɢɫɤ�ɥɢɤɜɢɞɧɨɫɬɢ�ɦɨɠɟɬ�ɜɨɡɧɢɤɧɭɬɶ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�
ɧɟɜɨɡɦɨɠɧɨɫɬɢ� ɨɩɟɪɚɬɢɜɧɨ� ɪɟɚɥɢɡɨɜɚɬɶ� ɮɢɧɚɧɫɨɜɵɣ� ɚɤɬɢɜ� ɩɨ� ɫɬɨɢɦɨɫɬɢ�� ɛɥɢɡɤɨɣ� ɤ� ɟɝɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ�
ɫɬɨɢɦɨɫɬɢ� 

Ƚɪɭɩɩɚ� ɨɫɭɳɟɫɬɜɥɹɟɬ� ɤɨɧɬɪɨɥɶ� ɧɚɞ� ɪɢɫɤɨɦ� ɞɟɮɢɰɢɬɚ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ�� ɢɫɩɨɥɶɡɭɹ� ɢɧɫɬɪɭɦɟɧɬ�
ɩɥɚɧɢɪɨɜɚɧɢɹ� ɬɟɤɭɳɟɣ� ɥɢɤɜɢɞɧɨɫɬɢ�� ɗɬɨɬ� ɢɧɫɬɪɭɦɟɧɬ� ɩɨɡɜɨɥɹɟɬ� ɜɵɛɢɪɚɬɶ� ɬɟɫɬɨɜɵɟ� ɫɰɟɧɚɪɢɢ� ɫ� ɫɭɪɨɜɵɦɢ�
ɫɬɪɟɫɫɨɜɵɦɢ�ɭɫɥɨɜɢɹɦɢ��ȼ�ɰɟɥɹɯ�ɨɛɟɫɩɟɱɟɧɢɹ�ɧɭɠɧɨɝɨ�ɭɪɨɜɧɹ�ɥɢɤɜɢɞɧɨɫɬɢ�ɛɵɥ�ɭɫɬɚɧɨɜɥɟɧ�ɦɢɧɢɦɚɥɶɧɵɣ�
ɨɫɬɚɬɨɤ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɜ� ɤɚɱɟɫɬɜɟ� ɡɚɩɚɫɧɵɯ� ɥɢɤɜɢɞɧɵɯ� ɚɤɬɢɜɨɜ�� ɐɟɥɶɸ� Ƚɪɭɩɩɵ� ɹɜɥɹɟɬɫɹ� ɩɨɞɞɟɪɠɤɚ�
ɛɚɥɚɧɫɚ� ɦɟɠɞɭ� ɧɟɩɪɟɪɵɜɧɨɫɬɶɸ� ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ� ɢ� ɝɢɛɤɨɫɬɶɸ� ɩɭɬɟɦ� ɢɫɩɨɥɶɡɨɜɚɧɢɹ� ɨɛɥɢɝɚɰɢɣ�� ɡɚɣɦɨɜ��
ɯɟɞɠɢɪɨɜɚɧɢɹ��ɷɤɫɩɨɪɬɧɨɝɨ�ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�ɢ�ɮɢɧɚɧɫɨɜɨɣ�ɚɪɟɧɞɵ� 

ɉɨɥɢɬɢɤɚ�Ƚɪɭɩɩɵ�ɡɚɤɥɸɱɚɟɬɫɹ�ɜ�ɬɨɦ��ɱɬɨ�ɞɨ�ɬɟɯ�ɩɨɪ��ɩɨɤɚ�ɢɧɜɟɫɬɢɰɢɨɧɧɚɹ�ɩɪɨɝɪɚɦɦɚ�ɞɟɣɫɬɜɭɟɬ��ɚ��ɧɟ�ɛɨɥɟɟ�
���� ɡɚɣɦɨɜ� ɞɨɥɠɧɵ� ɩɨɞɥɟɠɚɬɶ� ɩɨɝɚɲɟɧɢɸ� ɜ� ɬɟɱɟɧɢɟ� ɫɥɟɞɭɸɳɢɯ� ɞɜɟɧɚɞɰɚɬɢ� ɦɟɫɹɰɟɜ� ɢ� ɛ�� ɦɢɧɢɦɚɥɶɧɵɣ�
ɨɫɬɚɬɨɤ� ɜ� ɫɭɦɦɟ� ��� ɦɢɥɥɢɨɧɨɜ� ɞɨɥɥɚɪɨɜ� ɋɒȺ� ɞɨɥɠɟɧ� ɩɨɞɞɟɪɠɢɜɚɬɶɫɹ� ɧɚ� ɛɚɥɚɧɫɟ�� ɫ� ɭɱɟɬɨɦ� ɨɩɥɚɬɵ� ɢɥɢ�
ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�ɥɸɛɨɝɨ�ɞɨɥɝɚ��ɩɨɞɥɟɠɚɳɟɝɨ�ɩɨɝɚɲɟɧɢɸ�ɜ�ɬɟɱɟɧɢɟ�ɫɥɟɞɭɸɳɢɯ�ɞɜɟɧɚɞɰɚɬɢ�ɦɟɫɹɰɟɜ� 

Ɉɛɳɚɹ�ɫɭɦɦɚ�ɞɨɥɝɚ�Ƚɪɭɩɩɵ��ɩɨɞɥɟɠɚɳɚɹ�ɩɨɝɚɲɟɧɢɸ��ɫɨɫɬɨɢɬ�ɢɡ ɞɜɭɯ�ɨɛɥɢɝɚɰɢɣ��560 ɦɢɥɥɢɨɧɨɜ ɞɨɥɥɚɪɨɜ�
ɋɒȺ�� ɜɵɩɭɳɟɧɧɵɟ� ɜ� ���� ɢ� ɩɨɞɥɟɠɚɳɢɟ� ɩɨɝɚɲɟɧɢɸ� ɜ� ����� ɝɨɞɭ, ɢ� 40�� ɦɢɥɥɢɨɧɨɜ ɞɨɥɥɚɪɨɜ� ɋɒȺ��
ɜɵɩɭɳɟɧɧɵɟ� ɜ� ���� ɝɨɞɭ�ɢ� ɩɨɞɥɟɠɚɳɢɟ�ɩɨɝɚɲɟɧɢɸ�ɜ� ����� ɝɨɞɭ�� Ƚɪɭɩɩɚ� ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɥɚ� ɤɨɧɰɟɧɬɪɚɰɢɸ�
ɪɢɫɤɚ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ�ɫɜɨɟɣ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ��ɢ�ɩɪɢɲɥɚ�ɤ�ɜɵɜɨɞɭ��ɱɬɨ�ɨɧ�ɹɜɥɹɟɬɫɹ�ɧɢɡɤɢɦ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ȼ�ɫɥɟɞɭɸɳɟɣ�ɬɚɛɥɢɰɟ�ɩɪɟɞɫɬɚɜɥɟɧɚ�ɢɧɮɨɪɦɚɰɢɹ�ɩɨ ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ ɝɨɞɚ�ɢ����ɞɟɤɚɛɪɹ����� 
ɝɨɞɚ�ɨ�ɞɨɝɨɜɨɪɧɵɯ�ɧɟɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ�ɩɥɚɬɟɠɚɯ�ɩɨ�ɮɢɧɚɧɫɨɜɵɦ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ�Ƚɪɭɩɩɵ�ɜ�ɪɚɡɪɟɡɟ�ɫɪɨɤɨɜ�
ɩɨɝɚɲɟɧɢɹ�ɷɬɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ� 

ɇɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ 

Ⱦɨ�
ɜɨɫɬɪɟ-
ɛɨɜɚɧɢɹ 

Ɇɟɧɟɟ���
ɦɟɫɹɰɟɜ 

3-12 
ɦɟɫɹɰɟɜ 1-��ɥɟɬ 

Ȼɨɥɟɟ���
ɥɟɬ ɂɬɨɝɨ 

       
Ɂɚɣɦɵ ± 12.750 52.650 1.221.600 ± 1.287.000 
Ɍɨɪɝɨɜɚɹ�ɤɪɟɞɢɬɨɪɫɤɚɹ�
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 48.095 ± 1.524 ± ± 49.619 
ɉɪɨɱɢɟ�ɤɪɚɬɤɨɫɪɨɱɧɵɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ 18.126 ± ± ± ± 18.126 
Ɂɚɞɨɥɠɟɧɧɨɫɬɶ�ɩɟɪɟɞ�
ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�Ʉɚɡɚɯɫɬɚɧɚ ± 258 773 4.124 11.340 16.495 
 66.221 13.008 54.947 1.225.724 11.340 1.371.240 
       

ɇɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ 

Ⱦɨ�
ɜɨɫɬɪɟ-
ɛɨɜɚɧɢɹ 

Ɇɟɧɟɟ���
ɦɟɫɹɰɟɜ 

3-12 
ɦɟɫɹɰɟɜ 1-��ɥɟɬ 

Ȼɨɥɟɟ���
ɥɟɬ ɂɬɨɝɨ 

       
Ɂɚɣɦɵ ± ± 43.613 259.902 594.691 898.206 
Ɍɨɪɝɨɜɚɹ�ɤɪɟɞɢɬɨɪɫɤɚɹ�
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 58.518 ± ± ± ± 58.518 
ɉɪɨɱɢɟ�ɤɪɚɬɤɨɫɪɨɱɧɵɟ�
ɨɛɹɡɚɬɟɥɶɫɬɜɚ 20.571 ± ± ± ± 20.571 
Ɂɚɞɨɥɠɟɧɧɨɫɬɶ�ɩɟɪɟɞ�
ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ�Ʉɚɡɚɯɫɬɚɧɚ ± 258 773 4.124 12.371 17.526 
 79.089 258 44.386 264.026 607.062 994.821 

Ʉɪɟɞɢɬɧɵɣ�ɪɢɫɤ 

Ɏɢɧɚɧɫɨɜɵɟ� ɢɧɫɬɪɭɦɟɧɬɵ�� ɤɨɬɨɪɵɟ� ɦɨɝɭɬ� ɩɨɞɜɟɪɝɚɬɶ� Ƚɪɭɩɩɭ� ɤɪɟɞɢɬɧɨɦɭ� ɪɢɫɤɭ�� ɜ� ɨɫɧɨɜɧɨɦ� ɫɨɫɬɨɹɬ� ɢɡ�
ɩɪɨɢɡɜɨɞɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ�� ɞɟɛɢɬɨɪɫɤɨɣ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ� ɢ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɜ� ɛɚɧɤɚɯ��
Ɇɚɤɫɢɦɚɥɶɧɚɹ� ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ� ɤɪɟɞɢɬɧɨɦɭ� ɪɢɫɤɭ� ɩɪɟɞɫɬɚɜɥɟɧɚ� ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ� ɤɚɠɞɨɝɨ�
ɮɢɧɚɧɫɨɜɨɝɨ� ɚɤɬɢɜɚ�� Ƚɪɭɩɩɚ� ɨɰɟɧɢɜɚɟɬ� ɦɚɤɫɢɦɚɥɶɧɭɸ� ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ� ɪɢɫɤɭ� ɤɚɤ� ɫɭɦɦɭ� ɬɨɪɝɨɜɨɣ�
ɞɟɛɢɬɨɪɫɤɨɣ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɢɯ� ɷɤɜɢɜɚɥɟɧɬɨɜ ɢ� ɩɪɨɢɡɜɨɞɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ�
ɢɧɫɬɪɭɦɟɧɬɨɜ. 

Ƚɪɭɩɩɚ�ɪɚɡɦɟɳɚɟɬ� ɫɜɨɸ�ɧɚɥɢɱɧɨɫɬɶ�ɜ�Ɍɟɧɝɟ� ɜ�ȾȻ ȺɈ�©ɋɛɟɪɛɚɧɤª�� ɤɨɬɨɪɵɣ�ɢɦɟɟɬ�ɤɪɟɞɢɬɧɵɣ�ɪɟɣɬɢɧɝ�Ba3 
�ɫɬɚɛɢɥɶɧɵɣ��� ɩɪɢɫɜɨɟɧɧɵɣ� ɪɟɣɬɢɧɝɨɜɵɦ� ɚɝɟɧɬɫɬɜɨɦ� Moody’s�� ɚ� ɬɚɤɠɟ� ɪɚɡɦɟɳɚɟɬ� ɧɚɥɢɱɧɨɫɬɶ� ɜ� ɞɨɥɥɚɪɚɯ�
ɋɒȺ� ɜ� ɛɚɧɤɟ�BNP Paribas�� ɤɨɬɨɪɵɣ� ɢɦɟɟɬ� ɤɪɟɞɢɬɧɵɣ� ɪɟɣɬɢɧɝ�A1 �ɫɬɚɛɢɥɶɧɵɣ��� ɢ� ING Belgium�� ɤɨɬɨɪɵɣ�
ɢɦɟɟɬ� ɤɪɟɞɢɬɧɵɣ� ɪɟɣɬɢɧɝ�A�� �ɧɟɝɚɬɢɜɧɵɣ��� ɩɪɢɫɜɨɟɧɧɵɟ� ɪɟɣɬɢɧɝɨɜɵɦ� ɚɝɟɧɬɫɬɜɨɦ�Moody’s ɧɚ� ��� ɞɟɤɚɛɪɹ�
2014 ɝɨɞɚ��Ƚɪɭɩɩɚ�ɧɟ�ɜɵɞɚɟɬ�ɝɚɪɚɧɬɢɢ�ɩɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ�ɩɪɨɱɢɯ�ɫɬɨɪɨɧ� 

Ƚɪɭɩɩɚ� ɪɟɚɥɢɡɭɟɬ� ɫɜɨɢ� ɬɨɜɚɪɵ� ɢ� ɩɪɨɢɡɜɨɞɢɬ� ɩɪɟɞɨɩɥɚɬɵ� ɬɨɥɶɤɨ� ɧɚɞɺɠɧɵɦ� ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɵɦ� ɬɪɟɬɶɢɦ�
ɫɬɨɪɨɧɚɦ�� Ʉɪɨɦɟ� ɬɨɝɨ�� Ƚɪɭɩɩɚ� ɧɚ� ɩɨɫɬɨɹɧɧɨɣ� ɨɫɧɨɜɟ� ɨɫɭɳɟɫɬɜɥɹɟɬ� ɤɨɧɬɪɨɥɶ� ɧɚɞ� ɫɚɥɶɞɨ� ɞɟɛɢɬɨɪɫɤɨɣ�
ɡɚɞɨɥɠɟɧɧɨɫɬɢ��ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɱɟɝɨ�ɪɢɫɤ�ɜɨɡɧɢɤɧɨɜɟɧɢɹ�ɭ�Ƚɪɭɩɩɵ�ɛɟɡɧɚɞɟɠɧɨɣ�ɞɟɛɢɬɨɪɫɤɨɣ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ��ɚ�
ɬɚɤɠɟ� ɧɟɜɨɡɦɟɳɚɟɦɵɯ� ɚɜɚɧɫɨɜɵɯ� ɩɥɚɬɟɠɟɣ� ɹɜɥɹɟɬɫɹ� ɧɟɡɧɚɱɢɬɟɥɶɧɵɦ�� ɫɥɟɞɨɜɚɬɟɥɶɧɨ�� ɪɢɫɤ� ɧɟɭɩɥɚɬɵ�
ɹɜɥɹɟɬɫɹ�ɧɢɡɤɢɦ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

Ʉɪɟɞɢɬɧɵɣ�ɪɢɫɤ�ɩɨɤɭɩɚɬɟɥɟɣ�ɤɨɧɬɪɨɥɢɪɭɟɬɫɹ�ɤɚɠɞɵɦ�ɛɢɡɧɟɫ�ɩɨɞɪɚɡɞɟɥɟɧɢɟɦ��ɧɚ�ɤɨɬɨɪɨɟ�ɪɚɫɩɪɨɫɬɪɚɧɹɟɬɫɹ�
ɭɫɬɚɧɨɜɥɟɧɧɚɹ�ɩɨɥɢɬɢɤɚ�Ƚɪɭɩɩɵ��ɩɪɨɰɟɞɭɪɵ�ɢ�ɤɨɧɬɪɨɥɶ�� ɨɬɧɨɫɹɳɢɣɫɹ�ɤ� ɭɩɪɚɜɥɟɧɢɸ�ɤɪɟɞɢɬɧɵɦɢ�ɪɢɫɤɚɦɢ�
ɩɨɤɭɩɚɬɟɥɟɣ�� Ʉɪɟɞɢɬɧɨɟ� ɤɚɱɟɫɬɜɨ� ɩɨɤɭɩɚɬɟɥɹ� ɨɰɟɧɢɜɚɟɬɫɹ� ɜ� ɨɛɲɢɪɧɨɣ� ɤɚɪɬɨɱɤɟ� ɨɰɟɧɤɢ� ɪɟɣɬɢɧɝɚ�� ɋɭɦɦɵ�
ɬɨɪɝɨɜɨɣ�ɞɟɛɢɬɨɪɫɤɨɣ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ�ɩɪɨɜɟɪɹɸɬɫɹ�ɧɚ�ɩɨɫɬɨɹɧɧɨɣ�ɨɫɧɨɜɟ� 

Ⱥɧɚɥɢɡ� ɨɛɟɫɰɟɧɟɧɢɹ� ɩɪɨɜɨɞɢɬɫɹ� ɧɚ� ɤɚɠɞɭɸ� ɨɬɱɺɬɧɭɸ� ɞɚɬɭ� ɧɚ� ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ� ɨɫɧɨɜɟ� ɞɥɹ� ɨɫɧɨɜɧɵɯ�
ɩɨɤɭɩɚɬɟɥɟɣ�� Ɇɚɤɫɢɦɚɥɶɧɚɹ� ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ� ɤɪɟɞɢɬɧɨɦɭ� ɪɢɫɤɭ� ɧɚ� ɨɬɱɺɬɧɭɸ� ɞɚɬɭ� ɫɨɫɬɨɢɬ� ɢɡ� ɛɚɥɚɧɫɨɜɨɣ�
ɫɬɨɢɦɨɫɬɢ� ɤɚɠɞɨɝɨ� ɤɥɚɫɫɚ�ɮɢɧɚɧɫɨɜɵɯ� ɚɤɬɢɜɨɜ�� Ƚɪɭɩɩɚ� ɧɟ� ɢɦɟɟɬ� ɡɚɥɨɝɨɜ� ɜ� ɤɚɱɟɫɬɜɟ� ɨɛɟɫɩɟɱɟɧɢɹ�� Ƚɪɭɩɩɵ�
ɨɰɟɧɢɜɚɟɬ�ɪɢɫɤ�ɤɨɧɰɟɧɬɪɚɰɢɢ��ɨɬɧɨɫɹɳɢɣɫɹ�ɤ�ɬɨɪɝɨɜɨɣ�ɞɟɛɢɬɨɪɫɤɨɣ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ��ɤɚɤ�ɧɢɡɤɢɣ��ɩɨɫɤɨɥɶɤɭ�
ɟɟ�ɩɨɤɭɩɚɬɟɥɢ�ɪɚɫɩɨɥɨɠɟɧɵ�ɜ�ɧɟɫɤɨɥɶɤɢɯ�ɸɪɢɫɞɢɤɰɢɹɯ�ɢ�ɢɧɞɭɫɬɪɢɹɯ�ɢ�ɨɩɟɪɢɪɭɸɬ�ɜ�ɡɧɚɱɢɬɟɥɶɧɨɣ�ɫɬɟɩɟɧɢ�
ɧɟɡɚɜɢɫɢɦɵɯ�ɪɵɧɤɚɯ� 

ɋɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ 

ɉɪɢɜɟɞɟɧɧɨɟ� ɧɢɠɟ� ɹɜɥɹɟɬɫɹ� ɫɪɚɜɧɟɧɢɟɦ� ɛɚɥɚɧɫɨɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɢ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɮɢɧɚɧɫɨɜɵɯ�
ɢɧɫɬɪɭɦɟɧɬɨɜ� Ƚɪɭɩɩɵ� ɩɨ� ɤɥɚɫɫɚɦ�� ɤɪɨɦɟ� ɬɟɯ�� ɱɶɹ� ɛɚɥɚɧɫɨɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɩɪɢɛɥɢɡɢɬɟɥɶɧɨ� ɪɚɜɧɹɟɬɫɹ�
ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ� 
 Ȼɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ ɋɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
���ɞɟɤɚɛɪɹ�
�����ɝɨɞɚ� 

���ɞɟɤɚɛɪɹ�
�����ɝɨɞɚ� 

���ɞɟɤɚɛɪɹ�
�����ɝɨɞɚ� 

���ɞɟɤɚɛɪɹ�
�����ɝɨɞɚ� 

     
Ɏɢɧɚɧɫɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ��ɨɬɪɚɠɚɟɦɵɟ�
ɩɨ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ     
ɉɪɨɢɡɜɨɞɧɵɟ�ɮɢɧɚɧɫɨɜɵɟ�ɢɧɫɬɪɭɦɟɧɬɵ 60.301 ± 60.301 ± 
Ɏɢɧɚɧɫɨɜɵɟ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ��
ɨɬɪɚɠɚɟɦɵɟ�ɩɨ�ɚɦɨɪɬɢɡɢɪɭɟɦɨɣ�
ɫɬɨɢɦɨɫɬɢ     
ɉɪɨɰɟɧɬɧɵɟ�ɡɚɣɦɵ 945.114 628.423 1.037.320 686.795 
ɂɬɨɝɨ 1.005.415 628.423 1.097.621 686.795 

Ɋɭɤɨɜɨɞɫɬɜɨ�ɫɱɢɬɚɟɬ��ɱɬɨ�ɛɚɥɚɧɫɨɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ�Ƚɪɭɩɩɵ��ɫɨɫɬɨɹɳɢɯ�ɢɡ�
ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɢɯ� ɷɤɜɢɜɚɥɟɧɬɨɜ�� ɤɪɚɬɤɨɫɪɨɱɧɵɯ� ɞɟɩɨɡɢɬɨɜ�� ɬɨɪɝɨɜɨɣ� ɞɟɛɢɬɨɪɫɤɨɣ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ��
ɬɨɪɝɨɜɨɣ��ɩɪɨɱɟɣ�ɤɪɟɞɢɬɨɪɫɤɨɣ�ɡɚɞɨɥɠɟɧɧɨɫɬɢ�ɢ�ɩɪɨɱɢɯ�ɬɟɤɭɳɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɧɟ�ɨɬɥɢɱɚɟɬɫɹ�ɡɧɚɱɢɬɟɥɶɧɨ�
ɨɬ�ɢɯ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ�ɢɡ-ɡɚ�ɤɪɚɬɤɨɫɪɨɱɧɨɫɬɢ�ɷɬɢɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ� 

ɋɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ�ɮɢɧɚɧɫɨɜɵɯ�ɚɤɬɢɜɨɜ�ɢ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɩɪɟɞɫɬɚɜɥɹɟɬ�ɫɨɛɨɣ�ɫɭɦɦɭ��ɧɚ�ɤɨɬɨɪɭɸ�ɦɨɠɟɬ�
ɛɵɬɶ� ɨɛɦɟɧɟɧ� ɢɧɫɬɪɭɦɟɧɬ� ɜ� ɪɟɡɭɥɶɬɚɬɟ� ɬɟɤɭɳɟɣ� ɫɞɟɥɤɢ� ɦɟɠɞɭ� ɠɟɥɚɸɳɢɦɢ� ɫɨɜɟɪɲɢɬɶ� ɬɚɤɭɸ� ɫɞɟɥɤɭ�
ɫɬɨɪɨɧɚɦɢ�� ɨɬɥɢɱɧɨɣ� ɨɬ� ɜɵɧɭɠɞɟɧɧɨɣ� ɩɪɨɞɚɠɢ� ɢɥɢ� ɥɢɤɜɢɞɚɰɢɢ�� ɋɩɪɚɜɟɞɥɢɜɚɹ� ɫɬɨɢɦɨɫɬɶ� ɤɨɬɢɪɨɜɚɥɶɧɵɯ�
ɨɛɥɢɝɚɰɢɣ� ɨɫɧɨɜɚɧɚ� ɧɚ� ɤɨɬɢɪɨɜɤɚɯ� ɰɟɧ� ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ɨɬɱɟɬɧɭɸ� ɞɚɬɭ� ɢ� ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ� ɛɵɥɚ�
ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɚ�ɤɚɤ�ɍɪɨɜɟɧɶ���ɜ�ɢɟɪɚɪɯɢɢ�ɢɫɬɨɱɧɢɤɨɜ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ��ɋɩɪɚɜɟɞɥɢɜɚɹ�ɫɬɨɢɦɨɫɬɶ�
ɩɪɨɢɡɜɨɞɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɚ� ɤɚɤ� ɍɪɨɜɟɧɶ� �� ɜ� ɢɟɪɚɪɯɢɢ� ɢɫɬɨɱɧɢɤɨɜ�
ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɢ� ɪɚɫɫɱɢɬɚɧɚ� ɫ� ɩɪɢɦɟɧɟɧɢɟɦ� ɦɨɞɟɥɢ� ©Ȼɥɷɤ-ɋɤɨɭɥɫª� �Black-Scholes) ɧɚ� ɨɫɧɨɜɟ�
ɮɶɸɱɟɪɫɨɜ� ɧɚ� ɧɟɮɬɶ� ɦɚɪɤɢ� Ȼɪɟɧɬ�� ɬɨɪɝɭɟɦɵɯ� ɧɚ� ICE (Ɇɟɠɤɨɧɬɢɧɟɧɬɚɥɶɧɨɣ� ɛɢɪɠɢ��� ɫ� ɫɨɨɬɜɟɫɬɜɭɸɳɢɦɢ�
ɞɚɬɚɦɢ�ɢɫɬɟɱɟɧɢɹ�ɫɪɨɤɨɜ�ɨɬ�ɬɟɤɭɳɟɣ�ɞɚɬɵ�ɨɬɱɟɬɧɨɫɬɢ�ɩɨ�ɦɚɪɬ������ɝɨɞɚ� 
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ɋɥɟɞɭɸɳɚɹ� ɬɚɛɥɢɰɚ� ɨɬɪɚɠɚɟɬ� ɫɩɟɤɬɪ� ɜɜɨɞɧɵɯ� ɞɚɧɧɵɯ� ɜ� ɡɚɜɢɫɢɦɨɫɬɢ� ɨɬ� ɫɪɨɤɨɜ� ɢɫɬɟɱɟɧɢɹ�� ɤɨɬɨɪɵɟ� ɛɵɥɢ�
ɢɫɩɨɥɶɡɨɜɚɧɵ� ɜ� ɦɨɞɟɥɢ� ɪɚɫɱɟɬɨɜ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ� ɩɪɨɢɡɜɨɞɧɵɯ� ɮɢɧɚɧɫɨɜɵɯ� ɢɧɫɬɪɭɦɟɧɬɨɜ� ɩɨ�
ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɢ����ɞɟɤɚɛɪɹ������ɝɨɞɚ� 

ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 
ɍɜɟɥɢɱɟɧɢɟ�ɜ�
ɞɨɩɭɳɟɧɢɢ 

ɍɦɟɧɶɲɟɧɢɟ�ɜ�
ɞɨɩɭɳɟɧɢɢ 

   
ɍɜɟɥɢɱɟɧɢɟ��ɭɦɟɧɶɲɟɧɢɟ��ɜ�ɩɪɢɛɵɥɢ�ɩɨ�ɩɪɨɢɡɜɨɞɧɵɦ�
ɮɢɧɚɧɫɨɜɵɦ�ɢɧɫɬɪɭɦɟɧɬɚɦ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɢɡɦɟɧɟɧɢɹ�ɜ�
ɞɨɩɭɳɟɧɢɢ�ɩɨ�ɰɟɧɟ�ɧɚ�ɧɟɮɬɶ����- 2 ɞɨɥɥɚɪɚ�ɋɒȺ�ɡɚ�ɛɚɪɪɟɥɶ� (4.959) 5.165 
ɍɜɟɥɢɱɟɧɢɟ��ɭɦɟɧɶɲɟɧɢɟ��ɜ�ɩɪɢɛɵɥɢ�ɩɨ�ɩɪɨɢɡɜɨɞɧɵɦ�
ɮɢɧɚɧɫɨɜɵɦ�ɢɧɫɬɪɭɦɟɧɬɚɦ�ɜ�ɪɟɡɭɥɶɬɚɬɟ�ɢɡɦɟɧɟɧɢɹ�ɜ�
ɞɨɩɭɳɟɧɢɢ�ɩɨ�ɫɬɚɜɤɟ�ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ����- 2%) 808 (664) 

Ɉɠɢɞɚɟɦɚɹ� ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ� ɤɨɥɟɛɚɧɢɹɦ� ɨɬɪɚɠɚɟɬ� ɞɨɩɭɳɟɧɢɟ� ɬɨɝɨ�� ɱɬɨ� ɢɫɬɨɪɢɱɟɫɤɚɹ� ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ�
ɤɨɥɟɛɚɧɢɹɦ� ɹɜɥɹɟɬɫɹ� ɯɚɪɚɤɬɟɪɧɨɣ� ɞɥɹ� ɛɭɞɭɳɢɯ� ɬɪɟɧɞɨɜ�� ɱɬɨ� ɬɚɤɠɟ� ɧɟ� ɨɛɹɡɚɬɟɥɶɧɨ� ɨɡɧɚɱɚɟɬ� ɱɬɨ� ɷɬɨ� ɛɭɞɟɬ�
ɮɚɤɬɢɱɟɫɤɢɦ�ɪɟɡɭɥɶɬɚɬɨɦ� 

ɋɥɟɞɭɸɳɚɹ� ɬɚɛɥɢɰɚ� ɨɬɪɚɠɚɟɬ� ɜɥɢɹɧɢɟ� ɢɡɦɟɧɟɧɢɹ� ɞɨɩɭɳɟɧɢɣ� ɨɬɧɨɫɢɬɟɥɶɧɨ�ɩɨɞɜɟɪɠɟɧɧɨɫɬɢ� ɤɨɥɟɛɚɧɢɹɦ�ɢ�
ɰɟɧ�ɧɚ�ɧɟɮɬɶ�ɧɚ�ɫɩɪɚɜɟɞɥɢɜɭɸ�ɫɬɨɢɦɨɫɬɶ�ɩɪɨɢɡɜɨɞɧɵɯ�ɮɢɧɚɧɫɨɜɵɯ�ɢɧɫɬɪɭɦɟɧɬɨɜ� 

Ɉɛɹɡɚɬɟɥɶɫɬɜɨ�ɩɨ�ɭɫɥɨɜɧɨɦɭ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɸ�ɫɨɝɥɚɫɧɨ�ɞɨɝɨɜɨɪɭ�ɧɚ�ɩɪɢɨɛɪɟɬɟɧɢɟ�ɩɪɚɜ�ɧɚ�ɧɟɞɪɨɩɨɥɶɡɨɜɚɧɢɟ�
ɧɚ�Ⱦɚɪɶɢɧɫɤɨɦ�ɢ�ɘɠɧɨ-Ƚɪɟɦɹɱɢɧɫɤɨɦ�ɦɟɫɬɨɪɨɠɞɟɧɢɹɯ��ɉɪɢɦɟɱɚɧɢɟ���ɢ������ɤɨɬɨɪɨɟ�ɟɳɟ ɧɟ�ɛɵɥɨ�ɩɨɝɚɲɟɧɨ�
ɩɨ� ɫɨɫɬɨɹɧɢɸ� ɧɚ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� ɛɵɥɨ�ɩɪɢɡɧɚɧɨ�ɩɨ� ɫɩɪɚɜɟɞɥɢɜɨɣ� ɫɬɨɢɦɨɫɬɢ�� ɤɨɬɨɪɚɹ� ɛɵɥɚ� ɨɰɟɧɟɧɚ�
ɪɚɜɧɨɣ� ɟɟ� ɧɨɦɢɧɚɥɶɧɨɣ� ɫɬɨɢɦɨɫɬɢ� ɜ� ɫɜɹɡɢ� ɫ� ɟɝɨ� ɤɪɚɬɤɨɫɪɨɱɧɵɦ� ɯɚɪɚɤɬɟɪɨɦ�� ɢ� ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ��
ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɚ�ɤɚɤ�ɍɪɨɜɟɧɶ���ɜ�ɢɟɪɚɪɯɢɢ�ɢɫɬɨɱɧɢɤɨɜ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ. 

ȼ� ɬɟɱɟɧɢɢ� ɝɨɞɨɜ�� ɡɚɤɨɧɱɢɜɲɢɯɫɹ� ��� ɞɟɤɚɛɪɹ� ����� ɢ� ����� ɝɨɞɨɜ� ɧɟ� ɛɵɥɨ� ɩɟɪɟɜɨɞɨɜ� ɦɟɠɞɭ� ɭɪɨɜɧɹɦɢ� ɜ�
ɢɟɪɚɪɯɢɢ�ɢɫɬɨɱɧɢɤɨɜ�ɫɩɪɚɜɟɞɥɢɜɨɣ�ɫɬɨɢɦɨɫɬɢ ɩɨ�ɮɢɧɚɧɫɨɜɵɦ�ɢɧɫɬɪɭɦɟɧɬɚɦ�Ƚɪɭɩɩɵ� 

ɍɩɪɚɜɥɟɧɢɟ�ɤɚɩɢɬɚɥɨɦ 

Ʉɚɩɢɬɚɥ� ɜɤɥɸɱɚɟɬ� ɜ� ɫɟɛɹ� ɤɨɧɜɟɪɬɢɪɭɟɦɵɟ� ɩɪɢɜɢɥɟɝɢɪɨɜɚɧɧɵɟ� ɚɤɰɢɢ�� ɷɦɢɫɫɢɨɧɧɵɣ� ɞɨɯɨɞ� ɢ� ɜɫɟ� ɩɪɨɱɢɟ�
ɮɨɧɞɵ�ɜ�ɫɨɫɬɚɜɟ�ɤɚɩɢɬɚɥɚ��ɩɪɢɯɨɞɹɳɢɟɫɹ�ɧɚ�ɫɨɛɫɬɜɟɧɧɢɤɨɜ�ɦɚɬɟɪɢɧɫɤɨɣ�ɤɨɦɩɚɧɢɢ��Ɉɫɧɨɜɧɨɣ�ɰɟɥɶɸ�Ƚɪɭɩɩɵ�
ɜ�ɨɬɧɨɲɟɧɢɢ�ɭɩɪɚɜɥɟɧɢɹ�ɤɚɩɢɬɚɥɨɦ�ɹɜɥɹɟɬɫɹ�ɦɚɤɫɢɦɢɡɚɰɢɹ�ɜɵɝɨɞɵ�ɞɥɹ�ɚɤɰɢɨɧɟɪɨɜ�� 

Ⱦɥɹ�ɞɨɫɬɢɠɟɧɢɹ�ɞɚɧɧɨɣ�ɰɟɥɢ� ɭɩɪɚɜɥɟɧɢɟ�ɤɚɩɢɬɚɥɨɦ�ɫɪɟɞɢ�ɩɪɨɱɟɝɨ�ɞɨɥɠɧɨ�ɨɛɟɫɩɟɱɢɜɚɬɶ� ɜɵɩɨɥɧɟɧɢɟ�ɜɫɟɯ�
ɞɨɝɨɜɨɪɧɵɯ� ɭɫɥɨɜɢɣ� ɩɨ� ɩɪɨɰɟɧɬɧɵɦ� ɡɚɣɦɚɦ�� ɤɨɬɨɪɵɟ� ɨɩɪɟɞɟɥɹɸɬ� ɬɪɟɛɨɜɚɧɢɹ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɫɬɪɭɤɬɭɪɵ�
ɤɚɩɢɬɚɥɚ��ɇɟɜɵɩɨɥɧɟɧɢɟ�ɞɨɝɨɜɨɪɧɵɯ�ɭɫɥɨɜɢɣ�ɞɚɟɬ�ɤɪɟɞɢɬɨɪɚɦ�ɩɪɚɜɨ�ɬɪɟɛɨɜɚɬɶ�ɧɟɡɚɦɟɞɥɢɬɟɥɶɧɨɝɨ�ɜɨɡɜɪɚɬɚ�
ɤɪɟɞɢɬɨɜ�ɢ�ɡɚɣɦɨɜ��ȼ�ɬɟɤɭɳɟɦ�ɩɟɪɢɨɞɟ�ɞɨɝɨɜɨɪɧɵɟ�ɭɫɥɨɜɢɹ�ɩɨ�ɨɛɥɢɝɚɰɢɹɦ�ɧɟ�ɧɚɪɭɲɚɥɢɫɶ�� 

Ƚɪɭɩɩɚ�ɭɩɪɚɜɥɹɟɬ�ɫɬɪɭɤɬɭɪɨɣ�ɤɚɩɢɬɚɥɚ�ɢ�ɢɡɦɟɧɹɟɬ�ɟɟ�ɜ�ɫɨɨɬɜɟɬɫɬɜɢɢ�ɫ�ɢɡɦɟɧɟɧɢɹɦɢ�ɷɤɨɧɨɦɢɱɟɫɤɢɯ�ɭɫɥɨɜɢɣ�
ɢ�ɬɪɟɛɨɜɚɧɢɹɦɢ�ɞɨɝɨɜɨɪɧɵɯ�ɭɫɥɨɜɢɣ��ɋ�ɰɟɥɶɸ�ɫɨɯɪɚɧɟɧɢɹ�ɢɥɢ�ɢɡɦɟɧɟɧɢɹ�ɫɬɪɭɤɬɭɪɵ�ɤɚɩɢɬɚɥɚ�Ƚɪɭɩɩɚ�ɦɨɠɟɬ�
ɪɟɝɭɥɢɪɨɜɚɬɶ�ɜɵɩɥɚɬɵ�ɪɚɫɩɪɟɞɟɥɟɧɢɣ��ɩɪɨɢɡɜɨɞɢɬɶ�ɜɨɡɜɪɚɬ�ɤɚɩɢɬɚɥɚ�ɭɱɚɫɬɧɢɤɚɦ�ɢɥɢ�ɭɜɟɥɢɱɢɜɚɬɶ�ɭɫɬɚɜɧɵɣ�
ɤɚɩɢɬɚɥ�� Ƚɪɭɩɩɚ� ɨɫɭɳɟɫɬɜɥɹɟɬ� ɤɨɧɬɪɨɥɶ� ɧɚɞ� ɤɚɩɢɬɚɥɨɦ� ɫ� ɩɨɦɨɳɶɸ� ɤɨɷɮɮɢɰɢɟɧɬɚ� ɮɢɧɚɧɫɨɜɨɝɨ� ɪɵɱɚɝɚ��
ɤɨɬɨɪɵɣ�ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ�ɤɚɤ�ɨɬɧɨɲɟɧɢɟ�ɱɢɫɬɨɣ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ� ɤ� ɫɭɦɦɟ�ɤɚɩɢɬɚɥɚ�ɢ�ɱɢɫɬɨɣ� ɡɚɞɨɥɠɟɧɧɨɫɬɢ��
ɉɨɥɢɬɢɤɚ�Ƚɪɭɩɩɵ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɩɨɞɞɟɪɠɚɧɢɟ�ɡɧɚɱɟɧɢɹ�ɞɚɧɧɨɝɨ�ɤɨɷɮɮɢɰɢɟɧɬɚ�ɜ�ɩɪɟɞɟɥɚɯ���-40%.  
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ʶ̨̨̨̛̛̦̭̣̬̦̦̔̏̌̌́�̴̨̛̦̦̭̌̏̌́�̸̨̨̯̖̯̦̭̯̽ 

 
ɉɊɂɆȿɑȺɇɂə�Ʉ�ɄɈɇɋɈɅɂȾɂɊɈȼȺɇɇɈɃ�ɎɂɇȺɇɋɈȼɈɃ�ɈɌɑȬɌɇɈɋɌɂ��ɩɪɨɞɨɥɠɟɧɢɟ) 

 

 

ȼ� ɱɢɫɬɭɸ� ɡɚɞɨɥɠɟɧɧɨɫɬɶ� ɜɤɥɸɱɚɸɬɫɹ� ɩɪɨɰɟɧɬɧɵɟ� ɤɪɟɞɢɬɵ� ɢ� ɡɚɣɦɵ�� ɬɨɪɝɨɜɚɹ� ɢ� ɩɪɨɱɚɹ� ɤɪɟɞɢɬɨɪɫɤɚɹ�
ɡɚɞɨɥɠɟɧɧɨɫɬɶ� ɡɚ� ɜɵɱɟɬɨɦ� ɞɟɧɟɠɧɵɯ� ɫɪɟɞɫɬɜ� ɢ� ɢɯ� ɷɤɜɢɜɚɥɟɧɬɨɜ�� ɢɫɤɥɸɱɚɹ� ɫɭɦɦɵ�� ɨɬɧɨɫɹɳɢɟɫɹ� ɤ�
ɩɪɟɤɪɚɳɟɧɧɨɣ�ɞɟɹɬɟɥɶɧɨɫɬɢ� 

 
ȼ�ɬɵɫɹɱɚɯ�ɞɨɥɥɚɪɨɜ�ɋɒȺ� 2014 2013 
   
ɉɪɨɰɟɧɬɧɵɟ�ɡɚɣɦɵ 945.114 628.423 
Ɂɚ�ɜɵɱɟɬɨɦ�ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ��ɞɟɧɟɠɧɵɯ�ɫɪɟɞɫɬɜ��
ɨɝɪɚɧɢɱɟɧɧɵɯ�ɜ�ɢɫɩɨɥɶɡɨɜɚɧɢɢ�ɢ�ɤɪɚɬɤɨɫɪɨɱɧɵɯ�ɢ�
ɞɨɥɝɨɫɪɨɱɧɵɯ�ɞɟɩɨɡɢɬɨɜ (405.467) (244.131) 
ɑɢɫɬɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 539.647 384.292 
   
Ʉɚɩɢɬɚɥ 917.680 832.451 
ɂɬɨɝɨ�ɤɚɩɢɬɚɥ 917.680 832.451 
   
Ʉɚɩɢɬɚɥ�ɢ�ɱɢɫɬɚɹ�ɡɚɞɨɥɠɟɧɧɨɫɬɶ 1.457.327 1.216.743 
   
ɋɨɨɬɧɨɲɟɧɢɟ�ɫɨɛɫɬɜɟɧɧɵɯ�ɢ�ɡɚɟɦɧɵɯ�ɫɪɟɞɫɬɜ 37% 32% 

ȼ�ɬɟɱɟɧɢɟ�ɝɨɞɚ��ɡɚɤɨɧɱɢɜɲɟɝɨɫɹ����ɞɟɤɚɛɪɹ������ɝɨɞɚ�ɢ����ɞɟɤɚɛɪɹ������ɝɨɞɚ, ɧɟ�ɛɵɥɨ�ɢɡɦɟɧɟɧɢɣ�ɜ�ɰɟɥɹɯ��
ɩɨɥɢɬɢɤɟ�ɢɥɢ�ɩɪɨɰɟɫɫɚɯ�ɭɩɪɚɜɥɟɧɢɹ�ɤɚɩɢɬɚɥɨɦ� 

36. ɋɈȻɕɌɂə�ɉɈɋɅȿ�ɈɌɑȿɌɇɈɃ�ȾȺɌɕ 

ɉɟɪɜɨɧɚɱɚɥɶɧɨɟ�ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ�ɜ�ɫɭɦɦɟ�������ɬɵɫɹɱ�ɞɨɥɥɚɪɨɜ�ɋɒȺ�ɛɵɥɨ�ɜɵɩɥɚɱɟɧɵ�ɜ�ɫɱɟɬ�ɩɪɢɨɛɪɟɬɟɧɢɹ�
ɌɈɈ ©Ⱥɦɟɪɲɚɦ� Ɉɣɥª ��� ɹɧɜɚɪɹ� ������ ɋɭɦɦɚ� ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ� ɩɥɚɬɟɠɚ� ɜ� ɨɬɧɨɲɟɧɢɢ� ɩɪɢɨɛɪɟɬɟɧɢɹ�
ɌɈɈ ©Ⱥɦɟɪɲɚɦ� Ɉɣɥª� ɧɟ� ɛɵɥɚ� ɜɵɩɥɚɱɟɧɚ� ɢɥɢ� ɫɨɝɥɚɫɨɜɚɧɚ� ɧɚ� ɦɨɦɟɧɬ� ɜɵɩɭɫɤɚ� ɞɚɧɧɨɣ� ɮɢɧɚɧɫɨɜɨɣ�
ɨɬɱɟɬɧɨɫɬɢ�� ɨɞɧɚɤɨ� ɨɧɚ� ɨɰɟɧɢɜɚɟɬɫɹ� ɜ� ���� ɬɵɫɹɱ� ɞɨɥɥɚɪɨɜ� ɋɒȺ�� ɋɨɨɬɜɟɬɫɬɜɭɸɳɟɟ� ɨɛɹɡɚɬɟɥɶɫɬɜɨ� ɧɚ� ɷɬɭ�
ɫɭɦɦɭ�ɛɵɥɨ�ɩɪɢɡɧɚɧɨ�ɜ ɫɨɫɬɚɜɟ�ɩɪɨɱɢɯ�ɬɟɤɭɳɢɯ�ɨɛɹɡɚɬɟɥɶɫɬɜ��ɉɪɢɦɟɱɚɧɢɟ�����ɩɨ�ɫɨɫɬɨɹɧɢɸ�ɧɚ����ɞɟɤɚɛɪɹ�
�����ɝɨɞɚ� 

Ʉɨɧɬɪɚɤɬ�ɧɚ�ɪɚɡɜɟɞɤɭ�ɢ�ɞɨɛɵɱɭ�ɭɝɥɟɜɨɞɨɪɨɞɨɜ�ɧɚ�Ⱦɚɪɶɢɧɫɤɨɦ�ɦɟɫɬɨɪɨɠɞɟɧɢɢ��ɚ�ɬɚɤɠɟ�ɤɨɧɬɪɚɤɬ�ɧɚ�ɪɚɡɜɟɞɤɭ�
ɢ� ɞɨɛɵɱɭ� ɭɝɥɟɜɨɞɨɪɨɞɨɜ� ɧɚ� ɘɠɧɨ-Ƚɪɟɦɹɱɢɧɫɤɨɦ� ɦɟɫɬɨɪɨɠɞɟɧɢɢ� ɛɵɥɢ� ɞɨɩɨɥɧɟɧɵ� ��� ɮɟɜɪɚɥɹ� ������
ɜɫɥɟɞɫɬɜɢɟ�ɱɟɝɨ�ɨɛɹɡɚɬɟɥɶɫɬɜɚ�ɭɤɚɡɚɧɧɵɟ�ɜ�ɩɪɢɦɟɱɚɧɢɢ����ɜɵɲɟ�ɜ�ɨɬɧɨɲɟɧɢɢ�ɞɚɧɧɵɯ�ɦɟɫɬɨɪɨɠɞɟɧɢɣ�ɛɵɥɢ�
ɫɧɢɠɟɧɵ� 

11 Ɇɚɪɬɚ� ����� ɝɨɞɚ� Ƚɪɭɩɩɚ� ɩɨɥɭɱɢɥɚ� ɩɢɫɶɦɟɧɧɨɟ� ɪɚɡɪɟɲɟɧɢɟ� ɧɚ� ɩɪɨɞɥɟɧɢɟ� ɩɟɪɢɨɞɚ� ɪɚɡɜɟɞɤɢ� ɧɚ�
Ɋɨɫɬɨɲɢɧɫɤɨɦ� ɦɟɫɬɨɪɨɠɞɟɧɢɢ� ɞɨ� 8 ɮɟɜɪɚɥɹ� ����� ɝɨɞɚ� ɉɨɞɩɢɫɚɧɢɟ� ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ� ɫɨɝɥɚɲɟɧɢɹ� ɤ�
Ʉɨɧɬɪɚɤɬɭ�ɨɠɢɞɚɟɬɫɹ�ɜ�ɫɤɨɪɨɦ�ɜɪɟɦɟɧɢ� 

ɋɨɜɟɬ� ɞɢɪɟɤɬɨɪɨɜ� ɩɪɟɞɥɚɝɚɟɬ� ɨɤɨɧɱɚɬɟɥɶɧɵɟ� ɞɢɜɢɞɟɧɞɵ� ɜ� ɪɚɡɦɟɪɟ� ����� ɞɨɥɥɚɪɨɜ� ɋɒȺ� ɧɚ� ɨɛɵɤɧɨɜɟɧɧɭɸ�
ɚɤɰɢɸ� ɡɚ� ɝɨɞ�� ɡɚɤɨɧɱɢɜɲɢɣɫɹ� ��� ɞɟɤɚɛɪɹ� ����� ɝɨɞɚ�� ɤɨɬɨɪɵɟ� ɩɨɞɥɟɠɚɬ� ɭɬɜɟɪɠɞɟɧɢɸ� ɧɚ� ɝɨɞɨɜɨɦ� Ɉɛɳɟɦ�
ɫɨɛɪɚɧɢɢ�ɚɤɰɢɨɧɟɪɨɜ�� 

 


