A
=

Nostrum

Oil & Gas

AkumorepHoe OBuiecTeo «KasaxcraHckas ®oHaosas Bupka» (KASE)

050040, AnmaTsl, yn. Baiaakosa, 280 (Gusnec-ueHTp Almaty Towers, ceBepHas 6aliHs)
PecnyBnuka KasaxcraH/

Joint-Stock Company Kazakhstan Stock Exchange (KASE)

050040, Almaty,

str. Baizakov 280 (business centre Almaty Towers, North Tower).

Republic of Kazakhstan

21 February 2018/21 ¢espans 2018

OTyeT no NucTUHroBomy cornawuexuio mexgy Nostrum Oil & Gas PLC u KASE ot 06.06.2014
(«NiucTnHrosoe Cornawenue») W JIMCTUHIOBLIM npasunam (kak onpeaeneso B
Nuecturrosom Cornatwenumn)/Report under listing agreement between Nostrum Oit & Gas PLC
and KASE dated 06.06.2014 (the Listing Agreement) and the Listing Rules (as defined in the
Listing Agreement)

Mepeaava cneuyuansHbix yBeaomnenuin/Ad hoc reporting

B coovseTcTeuu ¢ nyHkTom A9 Tabnuubl 6 fpunoxenua 4.1 k JIuctuHroebiM npasunam,
npocum oBpatutb BHUMaHwe, uyto 18 despans 2019 roga Moody's Investors Service
NOHU3VNO AONrOCPOYHLIA KopnopaTusHbli pertunr Nostrum Oil & Gas PLC c B2 (c
HeraTWeHbIM NPorHo3om) Ao B3 (co crabunbHbimM NporHosom)./ In accordance with item A9 of
table 6 of Appendix 4.1 to the Listing Rules, please note that on 18 February 2019 Moody's
Investors Service downgraded the long-term corporate family rating for Nostrum Oil & Gas PLC
from B2 (with a negative outlook) to B3 (with a stable outlook).

B oTHoweHun TOO "KaukmyHai", B cooTBETCTBUM C NyHkTomM A9 Tabnuubl 6 Mpunokenus
4.1 k JucTvHroBbiM npasunam, npocum oGpaTvTe BHUMaHWe, Yto 20 cpespans 2019 roaa
Moody's Investors Service cooBunu Ham, 4TO OHM OTO3BanW peiTuHr no obnurauuam
USN97716AA72 (REG S) u US98953VAADS (MPABUNO 144A) USNO7716AAT72 (REG S) u
US98953VAA08 (MPABWUIO 144A) n ana USN64884AA29 (npasvno S) u US66978CAAD9
(NMPABUNO 144A) USNB4884AA29 (REG S) u USB6978CAAQ9 (MPABUNO 144A)/ In
relation to Zhaikmunai LLP, in accordance with item A9 of table 6 of Appendix 4.1 to the
Listing Rules, please note that on 20 February 2019 Moody's Investors Services informed us
that they have withdrawn the rating for bonds USN97716AA72 (REG S) n US98953VAAQ8
(MPABUIIO 144A) USN97716AA72 (REG S) & US98953VAAD8 (RULE 144A) and for
USN64884AA29 (REG S) 1 US66978CAA0S (MPABUIIO 144A) USNE4884AA29 (REG S) &
US66978CAAQ0S (RULE 144A).

Mpocum Tawke 06paTuTs BHUMaHue B OTHoweHun TOO WKavkmyHain, yto S&P Globat
Ralings, ckopee BCero, OT30BYT CBOWA pedTWHr no obnuraumam USNS7716AA72 (REG S) un
US98953VAAQS (MPABMNO 144A) USN97716AA72 (REG S) n US98953VAA08 (npasuno
144A) v USNB4884AA29 (REG S) 1 US66978CAAQ9 (MPABUNO 144A)/ USNG4884AA29
(REG S) n US66978CAAQ9 (MPABUNO 144A) 8 ceoem cnegyrouiem 063ope peiRTUHIOB 1 Mbl
coobuwmm 06 atom KASE, kak Tonbko nonyuum noateepxaeHve or S&P Global Ratings./
Piease also note in relation to Zhaikmunai LLP that S&P Global Ratings is likely to withdraw
their rating for bonds USNG7716AA72 (REG S) n US98953VAAQ8 (NPABUNO 144A)
USNG7716AA72 (REG S) & US98953VAAD8 (RULE 144A) and for USN64884AA29 (REG S)
u USB6978CAAQ9 (MPABUNO 144AY USN64884AA29 (REG S) & US66978CAA09 (RULE
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144A) at their next rating review and we will inform KASE of this as soon as we get
confirmation &P Global Ratings.

Tomac Pyugp as Richardson
pynnsl/Group CFO

Mpunoxernue: nucemo oT Moody's Investors Service or 20 despana 2019 rogal
Attachment: Letter from Moody's Investors Service dated 20 February 2019



MooDY'’s

INVESTORS SERVICE

20 February 2019

Nostrum Qil & Gas PLC
9th Floor

20 Eastbourne Terrace
London

W2 6LG

United Kingdom

For the attention of: the Direcrors
Dear Sirs,

This is to inform you that as at the date of this letter, Nostrum Oil & Gas plc has a Long-Term
Corporate Family Rating of B3, Stable Outlook

Please refer to Moody’s Rating Symbols & Definitions, which is available at www.moodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or
otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s
at any time, without notice, in the sole discretion of Moody’s. For the most current rating, please visit
www.moodys.com.

Credir ratings issued by Moody’s are Moody’s current opinions of the relative future credit risk of
entities, credit commirments, or debt or debt-like securities and are not statements of current or
historical fact. Moody’s credit ratings address credit risk only and do not address any other risk,
including but not limited to: liquidity risk, market value risk, or price volatility.

Moody'’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody’s issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under
consideration for purchase, holding, or sale.

Moody’s adopts all necessary measures so that the information it uses in assigning a credit rating is of
sufficient quality and from sources Moody's considers to be reliable including, when appropriate,
independent third-party sources. However, Moody’s is not an auditor and cannot in every instance
independently verify or validate information received in the rating process. Under no circumstances



shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or
contingency within or outside the control of Moody’s or any of its directors, officers, employees or
agents in connection with the procurement, collection, compilation, analysis, interpreration,
communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost
profits), even if Moody's is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does nor create a fiduciary relationship between Moody’s and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not
consent to being named as an “expert” under the applicable securities laws, including, wichout
limitation, Section 7 of the Securities Act of 1933.

This letter is sericdly confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agents, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody's; (iii) as required by the law or regulation; or (iv) with the prior written consent of
Moody’s, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody’s.

Yours faithfully,
Moody's Tnvestors Senvice Limited Branch

Moody’s Investors Service Limited Branch

cc: DL, Rating Desk Services



Moody’s Investors Service Limiled Branch
21, yn. Mepsas Teepekas-avckas
125047 Mocksa., Poccus

Moody’s Ten.:+7 495 228 60 60

INVESTORS SERVICE daxc: +7 495 228 60 91
www.moodys.com

20 despans 2019

Nostrum Oil & Gas PLC
CoeannerHoe Koponesctso
W2 6LC

JlonpoH

20 Eastbourne Terrace

9 stax

Buumanuto: dupekropos

YBaxkaembie rocnoja,

HacTosaum yBegomnsenm Bac 0 TOM, 4TO Ha JaTy AGHHOTO fiucbMa kKomnanun Nostrum Oil &
Gas Plc npucBoeH nonrocpouHblii KOPMOPATUBHBIMA PeitTHUHT AN rpynmsl B3, ¢o cTabuibubiv

MPOrHO30M.

CumBonel v onpenenenus peiitiHra Moody's MOXHO MOCMOTpETh Ha BeG-caiiTe:
www.moodys.com.

MonuTtopunr peiitiira Moody’s 3aBHCHT OT nostyueHHs Beeli COOTBETCTBYIOLEH HHOPMALKH,
HHAHCOBOI WK HHOI, OT IMUTEHTA WAIH €ro areHToB. HecBoeBpeMeHHOE npe/cTaBeHHE
TaKoi HHPOPMALIMH MOXKET MPUBECTH K OT3bIBY pefiTHHra.

B cooTBeTcTBIM ¢ HalleH 0OLIMHON NONUTHKOM, NPHCBOEHHBIE PEHTHHIH MOMIEKAT nepecMoTpy
HaK oTMeHe KoMnaHueH Moody’s B noboe Bpems 6e3 yBeOMIEHHS HA COBCTBEHHOE
yemotpenue Moody’s. JleficTBytowmit peHTHHI MOXKHO MOCMOTpETHL Ha BeG-caiiTe
www.moodys.com.

KpeauTHete peiTuHrH, BoinywweHHble Moody’s, ABIRIOTCS TeKyLLMM MHeHHeM Moody's o
COOTBETCTBYMOUIEM By ayieM KPEAHTHOM PUCKE IOPHAHYECKHX JIHL, KPEAHTHBIX 00A3aTeNbCTBAX
WJIH JONTOBbIX LIEHHBIX Oymarax, U HE ABNAIOTCA NPEACTABAEHHEM TEKYLLIETO HIH
ucToputeckoro daxra. KpeautHsle peiitinri Moody’s OTHOCATCS TOMLKO K KPEAHTHBIM pHCKam
W HE OTHOCATCA K JIOObIM APYTHM PHCKaM, BiUloUas, 6e3 OrpaHHYeHHii: pHCK OTCYTCTBHS
JTUKBHAHBIX CPEACTB, GUPHKEBOH PHCK HIIH HEYCTOHUHBOCTD LIEHDI.

Kpeanthste pefitunru Moody’s He ABNAIOTCA U HE NPEACTABAAIOT KOHCYIbTALMU 110
MHBECTUPOBAHHIO HJIH PEKOMEHIAUHH Ha MOKYNKY, MPOAAXY UIH BAAJCHHE
COOTBETCTBYOLUIHMH LEHHBIMH Gymaramu. Moody’s BbifycKaeT KpEAMTHbIE PEHTHHIH,
Mpeanonaras U MOHWMas, YTO KaXblHi HHBECTOP AenaeT COBCTBEHHYIO OLEHKY ANA Kasa0i
UeHHOH Oymaru, paccMaTpuBaemoii Ans MOKYMKM, BaAEHHs AW NPORAXH.

Moody’s npunnmaet Bce HeOGX0AMMBIE MEPbI TakkM 06pasoM, 4To6bI MH(OPMALIHS, KOTOPYIO
OHH HCTO/Ib3YIOT B PHCBOCHHH KPEAWTHOrO PEHTHHIA, HMENA COOTBETCTBYIOWIEE KAYECTRO, H
MPOMCXOAMNIA U3 HCTOYHNKOB, KoTOpble Moody’s pacueHnBaeT Kak HafesxHbie, BKIIOUAR, NpU
HEOOXOAMMOCTH, HE3ABHCHMbIE CTOPOHHUE HCTOUHKMKH. OnHako, Moody’s He sBasioTCS
ay[AUTOPaMH H HE MOTYT B KX/OM CITy4ae HE3aBHCHMO MOJATBEPHKIATE HIIH YTBEPHATb
HHOPMALHIO, NONTyHEHHYIO B MpOLEcce onpeaeneHus peittuHra. Moody's, Hu npH Kakux



00CTOATENBCTBAX HE HECET OTBETCTBEHHOCTD MEepe] KAaKUM-THOO0 (PU3MUECKUM KK
FOPUTHIECKHM JIMLOM (a) B OTHOIIEHHMH JTFOOBIX YOBITKOB WM yiiepOa, B MOIHON Mepe Wid
YAaCTHYHO, IPHYHMHEHHBIX, [TOJYUYEHHBIX B PE3YJ/IbTATE, MM B CBA3M C KaKOH-1100 owubKoit
(XamaTHOCTBIO MJIM HHOE), WITH MPOYUX 0OCTOSATEILCTE HIIH HEMNPEIBHAEHHbIX OOCTOATENBCTE B
pamkax KoHTposss Moody’s WM BHE €ro, MM JTI000r0 UX AHPEKTOpa, COTPYAHMKA, pabOTHHKA
MJIM areHTa B CBA3H C NpHOOpeTeHHEM, COOPOM, COCTABIEHUEM, aHAIH30M, HHTEPNPETALIHEH,
cooOuienuem, myOGauKanyeli Wik NpeocTaBNeHHeM Takoi HHpopMauy WK (6) B OTHOIEHHH
JOBOro MPsMOro, KOCBEHHOr0, 0C000T0, MOCIEAYIOLEro KM Cly4aiiHoro yiepba 1o6oro
pona, (Bkiro4as Oe3 OorpaHMYEHHH YIyIEHHYIO BRIPYUKY), Aaxe eciiu Moody’s coobiaeTcs
3apaHee 0 BO3MOKHOCTH TaKUX YOBITKOB, BBITEKAIOIIMX U3 HCIOIb30BAHUS UM HECTIOCOOHOCTH
MCIIONIB30BaHUA M1000MH Takoi uHopMaLuK.

IlpucBoenue peliTunra He co3aeT GuAyHHMApHBIX OTHOWeEHUIT Mex Ty Moody’s u BaMu MM
mexay Moody’s u aApyrumu nomyuatenamu peiitunra. Moody’s He cornaumaercs u He GyeT
COrJIACEH C TeM, YTOOBI €0 HA3BIBAJIM «IKCIIEPTOM» B COOTBETCTBHH C IPUMEHHUMBIM
3aKOHO/IATETbCTBOM O LIEHHBIX Oymarax, BKIrouas, 6e3 orpaHu4enuii, Pasnen 7 3akoHa o
uenHbix Oymarax 1993 r.

HaHHOE MUCHMO ABNAETCA CTPOTO KOHMDHACHIMAILHBIM H BAM HE pa3pellaeTcs pacKpblBaTh €ro
COJIEpKaHUe IPYTOMY JIMLY, 3a MCKIIKOUEHHEM: (i) BalLero KOpUCKOHCYIbTA, ICHCTBYIOLIErO B
Ka4ecTBE KOPHCKOHCYJIbTA, (ii) BalMX YMOTHOMOYEHHBIX ar€HTOB, IEHCTBYIOIHMX B KAYECTBE
YTOJTHOMOUYEHHBIX areHTOB, KOTOPbIE MOMHUCAIIM COralleHHe 0 Hepasriamenun ¢ Moody’s o
(opme, npenocrasnennoit arentcTBoM Moody’s; (iii) B COOTBETCTBUHE ¢ TpeGOBAHHAMHU
3aKOHOJATENIbCTBA HITH NTPAaBOBBIX HOPM; WIIH (iV) C MPEABAPHUTEILHOIO IIMCBMEHHOTO COrTACHs
Moody, B ciiyuae kotoporo Moody’s ocraBiseT 3a co60# IpaBo HamaraTh yCJIOBHA HA TAKOE
cornacue, TpeOyIollee 0T Bac PACKPBIBATH TOIBKO COAEPIKAHME ITOTO MUChMA MOTHOCTBIO H/HIIH
Tpebyroluee OT M0G0k TPEeTheH CTOPOHBI 3aKTIOUSHHS COMTALLIEHHS O HEPA3IIALICHHH C
Moody’s mo dopme, npegocrasierHoit Moody’s.

WckpeHHe Baill,
@unnan Moody’s Investors Service Limited

Konus: CT, Rating Desk Services






