MoacHuTenbHan 3anucka k pnHaHcoBOW oTueTHOCTH AQ «Exploration
production AJIM3KC»
no cocroaHnio Ha 30 nwoHn 2019 roaa

AO «Exploration production AJIM3KC»

MpuMmevaHnA Kk cokpauweHHoi PMHAHCOBOH OTYETHOCTH 33 WECTb MecAles,
3akoHuuBwKUxcr 30 nwonna 2019 ropa

1.

OBLAA NHOOPMALINA
a) Oprauu3auuns U AesTenbHoOCTL

AO «Exploration production AIM3KC» (nanee - «KOMNaHWsi») ABNAETCA aKLNOHEPHLIM

obecTeoM, 3aperucTpupoBaHHbiM 9 aerycta 2016 r. B COOTBETCTBUW € 3aKOHOAATENbLCTBOM
Pecnybnukwn KasaxcraH.

IOpuanyeckuin appec Komnanuu: uraekc 060009, Pecny6nuka KazaxcTan, r. ATsipay, ynuua K.
CaTtnaera 15B.

Ha 31 gekabps 2018 r. KoMnaHwa ewe He 3aKnounia KOHTPaKT Ha HeAPONONbLIOBAHMNE C
MuHucTepcTBoM HedTH W rasa Pecnybnukn KasaxcTaH v, cneaosatentHo, KOMNaHus BpeMEHHO He
OCYWECTBAANG OCHOBHYIO AGATENLHOCTD.

(6) Ycnosusa ocywecTtBNeHUA X03ARCTBEHHO fleaTenbHocT B Kasaxcrawe.

AeaTensHocTe KoMNaHWu 8 OCHOBHOM cocpenoToveHa B KasaxcTaHe, CneposaTtensHo, KoMnadua
FIOABEPKEHA CTPAaX0BOMY PUCKY, ABNAKWEMYCA IKOHOMUYECKUM, NOAUTHUYECKMM U COLUANbHBIM
PUCKaMK, NpuCywluMmu BeaeHunio 6usHeca B KasaxcraHe. 3TU pUCKM BKNIOYAIOT B ceBA BONpochl,
BbiTEKAOWMHWE U3 NOAUTUKK NPABUTENBCTBA, 3KOHOMUYECKUX YCAOBKIA, BBEACHWU UNW U3MEHEHWIA B
OTHOWEHWW HANoros U perynuposaHusa, konebaHuid BantoTHeIX Kypcoe u obecnevyeHmns
BLINO/THEHWA AOrOBOPHBIX Npas. MNpunaraeMan GUHAHCOBAR OTYETHOCTL OTPAKAET OLUEHKY
PYKOBOACTBOM BAWAHWA IKOHOMUYECKUX YCNOBUWW B KalaxcTaHe Ha ASATENbHOCTE U IUHAHCOBOR

nonoxexune KoMnanuu. Byayuine SKOHOMUYECKME YCA0BUA MOTYT OTAIMYATECA OT OLEHKU
PYKOBOACTEA.

3AABNEHWE O COOTBETCTBMWN

HacToAwan gpuHaHCoBan oTYETHOCTL GbiNa NOArOTOBAEHE B COOTBETCTBUM C MeXayHapOAHLIMU
cTaHgapTaMu UHAHCOBOW OTHETHOCTH {«MCHO»),

HOBbIE U NEPECMOTPEHHLIE MEXXAYHAPOQHBLIE CTAHBAPTbLI PUHAHCOBOH
OTYETHOCTW

CraHpapThbl, okasbiBalowme BAMAHNE Ha (PUHAHCOBYIO OTYETHOCTL

Nepeyncnentsie HUKe HOBLIE U NEPECMOTPEHHbIE CTAHAAPTH M WHTEPNPETaLWK 66NN BRepsbIe
NPUMEHEHEI B TEKYLLIEM NEPUOAE W OKA3aNK BNUSHWE Ha PUHAHCOBLIE NOKA3ATENM,
NPeACTABNEHHbIE B AaHHOA (DUHAHCOBOI OTYETHOCTU!

MC®O (IFRS) 9 «®WHaHCOBLIE MHCTPYMEHTBI®;
) KPM®O (IFRIC) 22 «Onepauvu B MHOCTPaHHOIA BANOTe W NPeAONNaTa BOZMELLEHUS» H

. Nonpaeku k MC®O (IFRS) 4 «MpumMeHenre MCOO (IFRS) 9 «BUHIHCOBLIE MHCTPYMEHTbI®
BmecTe ¢ MC®O (IFRS) 4 «floroBopel CTpaxoBanus»;

. Exxeroanble ycoBepWEHCTBOBaHUA MC®O, nepuoa 2014-2016 rr.

KoMnaHusa enepsbie npuMeHseT MCOO (IFRS) 9 «®UHAHCOBLIE MHCTPYMEHTBI®. TUM 1 BAWAHWE
A2HHbIX MIMEHEHWUIA OMHCaHB! HUKE.

MC®O0 (IFRS) 9 «®UHAHCOBbIE HHCTPYMEHTLI»

MC®O (IFRS) 9 «GUHIHCOBLIE UHCTPYMEHTLI» 3aMenaeT MCOO (IAS) 39 «duHaHcoBbIE
MHCTPYMEHTLI: NPU3HAHWE U OLeHKa» 1 AERCTBYET B OTHOLEHWU FOAOBBIX OTUETHLIX NepUoaos,
HauuHaowmnxca 1 Aansapa 2018 r. unu nocne 310l AaTel, MCOO (IFRS) 9 o6bLeaAUHsET BMecTe Tpu

acnekTa yyeTa pUHAHCOBbLIX WHCTPYMEHTOB: Knaccudukaumus u oueHka, obecueHeHue u yueT
XEMKUPOBaHUA.



Ha ocHoBaHnyn aHanusa UHAHCOBLIX aKTUBOB U MHAHCOBLIX obAasartenscTs KoMNaHuu Ha
1 asBapa u 30 wioHA 2019 r., a TaKxKe haKToB M 0GCTORTENLCTE NO COCTOAHWIO Ha 3TW AaThl,
PykoBoacTBO Komnanuu oueHnno snuaHue MCOO (IFRS) 9 Ha oTuaTHOCTE KoMNaHuu:

Knaccugmkayma u oLeHKa

KoMnaHua NpoaonKaeT oLeHUBaTh BCe PUHAHCOBLIE AKTHBLI MO CNPaBEeaIMBON CTOUMOCTH,
ToproBas AeBUTOPCKAA 3aA0MKEHHOCTb, YUUTRIBAEMAN 1O aMOPTU3NPOBAHHON CTOMMOCTM,
YASPKMBAETCA B paMkax Gu3Hec-MOARNM, UENbID KOTOPO ABNAETCA NOAYUYEHWE NPEnyCMOTPEHHbIX
AOrOBOPOM AEHEXHbLIX NOTOKOR, ABNAKUNXCH WCKNIDYUTENLHO NNATEXAMWU B CHET OCHOBHOW CYMMbI
3a800MKEHHOCTH. KOMNaHWUA MPoaHanWaupoBana XapakTepucTUKWU NPeayCcMOTPEHHLIX A0roBOPOM
ASHEXHEIX NOTOKOB NO 3TUM UHCTRYMEHTEM W NPULLING K BBIBOAY, YTO BCE (DUHAHCOBLIE aKTUBk
OTBEYAKT KPUTEPHUAM ANA OLUEHKKW MO aMOPTU3IUPOBaHHON CtouMocTh cornacHo MCOO (IFRS) 9,

ObecyeHeHue

MNpuMeHeHne MCOO (IFRS) 9 paanKkanbHO N3MEHUNO NOPAAOK YYETa, MCHons3yeMbiit KoMnannein &
OTHOWEHUK YBBITKOB OT 06ecUEeHEHNA NO PUHAHCOBLIM aKTUBaM. MeToa, ucnosb3yeMslil B

MC®O (IAS) 39 1 OCHOBaHHLIN Ha NOHECEHHBIX YBbITKAX, 6bIN 3aMeHeH Ha MoaeNb NPOTrHO3HLIX
OXNAAEMBIX KPeANTHbIX YOBITKOB.

MC®O (IFRS) 9 TpebyeT, 4To6Ll KOMRaHWA OTPa)ana OUEHOUHLIA PE3EPB NOA OXUAAEMbIE
KpeanTHbIe YObITKW MO BCEM UHANCOBLIM BKTUBaM, KOTOPLIE HE OUEHWBAKTCA MO CnpaBeanvuBoi
CTOMMOCTH Yepes Npuboinbt MU yEuITOK.

Mpu oueHke 0XMa3eMblX KPEAUTHLIX YELITKOB KOMNaHWA NPUMEHMNA MOAENN OLUEHKH
KOMNOHEHTOB KPEAWTHOIO pUCKa: MOAENb OUEHKW BEPOATHOCTU Ae(ONTa, MOAENL OUEHKWU YPOBHSA
y6biTKOB npn aedonte, MoAENb OLEHKU CYMMbI TpeGoBaHuit npu aedonTe.

KoMnaHua cuuTaer, uTo no TOprosoi AeGUTOPCKO| 33A0AKEHHOCTW OT BHYTPUrpPYNNOBON
OpraHM3auuu npousowen AedonT, eCAM NNATEXW NO AOrOBOPY NPOCcpoueHsl Ha 90 auei. Oanako,
B OnpeAeneHHbIX cay4vanx KoMnaHus TakKe MOXET APUATYH K 33KNIOHEHMIO, YTO N0 MHAHCOBOMY
aKTuBy npouszowen AedionT, CNU BHYTPEHHAR WM BHEWHAR MHPOPMALWA yKa3LIBAET Ha TO, UTO
MaJIOBEPOATHO, YTO KOMNaHWUA NOMYYUT BCIO CYMMY OCTABLUWMXCA BbINAAT, NPEAYCMOTPEHHBIX MO
AoroBopy, 63 yyeTa MexaHu3MOB NOBLIWEHNA KPEAUTHOrO KauecTsa, yAepxuBaeMuix KoMnaHueii.

KoMnaHus npuMeHnna sapuaHT MOAUPULIMPOBAHHOrO PETPOCNEKTMBHOTO NPUMEHEHURA, OAHAKO
npuMeHexne MC®O (IFRS) 9 ne 0ka3ano CyIECTBEHHOIO BAMSHUA Ha HUHAHCOBOE NONOXEHUE U
pe3ynbTaTel ASATENLHOCTH KOMNaHuK.

MC®O (IFRS) 16 «Apenpa»

PykoBoAcTBO KOMNaHWy oxuAaeT, 4To npuMmeHenne MCOO (IFRS) 16 B 6yayLUeM MOXET OKa3aTh
BAUAHME HA CYMMY aKTWBOB M OBA3aTENLCTB BCNEACTBUE NPU3HAHNA BCEX AOrOBOPOR apeHAabl Mo
AOroBopaM, B KOTOPLIX KOMNaHWA ABNAGTCA apeHaaTopoM. OAHaKO HEBO3MOXHO AaTb Pa3yMHYIO
oueHky BAMAHWA MCOO (IFRS) 16 ao Tex nop, noka He GyAeT 3aseplieH NoAPoGHLIA aHaNu3.



HoBebie ¥ nepecMmoTpeHHblie MCOO - BbINYIEHHBI®, HO ELWEe He BCTYNUBLUNE B CHy

KoMnaHua He NpUMEHANa chegylolue HOBbIe U NepecMoTpeHHble MCHO, BbiNYWEeHHbIE, HO ele He
BCTYNWBLIWE B CUNy!:

MC®0 (IFRS) 16 «ApeHpas!;
MC®O (IFRS) 17 «[JoroBopbl CTPaxoBaHuA»2;
MNonpasku k MC®O (IFRS) 9 «YcnoBua 0 4OCPOYHOM NOFALEHUW C NOTEHUWANLHbIM
OTPULATENLHEIM Bo3MeWeHemM»1;
. Monpaskn k MC®O (IAS) 28 «[lonrocpouHsIe BNOXEHUA B aCCOUMMPOBAHHBIE OPraHn3aLnumn u
COBMECTHbIE NPeANPUATHA»!;
Monpaeku Kk MCHO (IAS) 19 «Nnan NONpaBkK, COKPALUEHWUA UK pacuyeTos»!;
MNonpasku k MCDO (IFRS) 10 u MCOO (IAS) 28 «poaaxa unu BIHOC aKTUBOB B CABNKAX
MEXaYy NHBECTOROM W €ro acCoUuMNPOBaHHOM OpraHW3auued MW COBMECTHBIM NpeanpUATHEM»3;
. KPM®O (IFRIC) 23 «HeonpegeneHHOCTL B OTHOWEHUKU NPaBUA MCYUCNEHUA HANOra Ha
npubbine»!;
. Exeroakeie ycosepleHcrsosaHua MCOO, nepwog 2015-2017 rr.k.

! NeRCTBYIOT B OTHOWEHNK FOAOBbIX OTUETHBIX nepuoaoe, HaunHawumxca ¢ 1 aHeapa 2019 r.,
C BO3MOMHOCTEH AOCPOYHOrO NPUMEHEHWA,

2 [leicTBYIOT B OTHOWEHUN FrOAOBLIX OTYETHBLIX NEPUOADE, HAYMHAIOWMXCA ¢ 1 AHeapA 2021 r.,
C BO3MOMHOCTEIO AOCPOYHOrO NPUMEHEHWSA,
? fata scTynnenuA B cuny GyAET onpeaeneHa No3aHee, BO3MOXHO AOCPOYHOR MPUMEHEHHE.

KoMnaHua 6yAeT NpUMEHATL HOBLIE W NEPECMOTPEHHBIE CTAHAAPTLI W HOBLIE MHTEPNpPETaLWK C
48Tkl BCTYNAIEHWUA uX B cuny. MCAO (IAS) B «YueTHana NoAMTUKA, M3MEHEHWUA B BYXranTepckux
OueHKax W ownbkn» TpebyeT peTPOCNEKTUBHOIO NMPUMEHEHWA HOBLIX MW NEepecMOTPeHHbIX
CTAHAAPTOB, ECNY MHOE He YKa3aHO B NPUMEYAHUAX HUXEe,

Mo MHeHuIo pykoeoaCcTEa KoMNaHuW, AaHHLIE NONPABKY He OKaXYT CyWeCTBEHHOrO BO3AeRCTBUS
Ha (YMHAHCOBOR NONOKEHNE UMW PE3YNLTATH! AEATENLHOCTH KOMMNaHuHM.

OCHOBHbIE NPUHLMNGI YYETHOW NONNTUKH
4.1 OcHOBGL) NOArOTOBKH

NanHan puHaHcoBaA OTUETHOCTL GbiNa NOATOTOBAEHA UCXOAA U3 AONYLWEHWA, uTo KoMnaHus
6yaeT npoponxaTth AEATENLHOCTL 8 0603PMMOM GyayLieM.

flaHHan GuHaHCOBaA OTHETHOCTH NOArOTOBAEHA B COOTBETCTBMM ¢ NPUHUKNAMYU YYETa O
UCTOPUHECKON CTOMMOCTY, 338 MCKAIOUEHNEM HEKOTOPLIX (PUHAHCOBbIX MHCTPYMEHTOB, KOTOpbIE
Y4UTLIBAIOTCA NO CTOMMOCTH NEPEOLeHKWM UK CNPABEANUBOH CTOMMOCTU Ha KaXayo OTYETHYIO
A3TY, KaK NOACHAETCA HUXeE.

UcTopuyeckan cTOMMOCTE 06LIMHO ONPeReNAeTCA Ha OCHOBE Cnpasegnueon CTOMMOCTH
80O3HArpaXAeHWA, NepeaaHHoro 8 06MeH Ha TOBapbl U YCAYT U,

Cnpaeennuean CTOMMOCTL OTPaxXaeT UeHY, KOTOpas Bbina Gl NONyYeHa NPU NpoAaXe akTMBa UAK
ynnaueHa npu nepegave o6a3atenscrsa B paMkax 06bIMHO CAGNKU MEXAY YHACTHUKAMWU PhIHKa
Ha AaTy OUEHKW, HE3aBUCKMMOD OT TOrD, ABNRETCA /M TaKan LieHA HENOCPeACTEeHHO HAaGNDaaeMoi
MW NONYUEHHON PacyETHLIM NYTEM C NCNOL30BAHUEM APYFOi METOANKN OUueHKK. TpK oueHKe
CNPaBeANnBOA CTOMMOCTH aKTUBa wiK o6a3aTenscTea, KoMNauua yunTbIBaET XapaKTepUCTUKN
aKTWBa unu 06a3aTenbCTBa, €CAN YHACTHUKM PbiHKA YYUTLIBANU Gkl Takne XapakTepucTUKu npu
(hOPMUPOBEHWMW LieHb! aKTUBa UNKM 06A33TENLCTBA Ha AATY OUEHKW. [NA NPOBEASHHS OLEHKN No
CNPABEANNBOA CTOUMOCTU M/WAK PACKPLITUA MHPOPMALIMK B OTHOLIEHMU OLIEHKW CNPaBeaNneoii
CTOMMOCTH, CNpaBeinuean CTOMMOCTL B AdHHOW PUHAHCOBOW OTYETHOCTM ONpeaenseTcs
BbILWEYKB3aHHEIM CNOCOOOM, 33 WCKIIOYEHNEM CAGNOK € BLINNATAMW Ha OCHOBE COBCTBEHHBIX
ADNEBbLIX MHCTPYMEHTOB, OTHOCALLMXCR K cihepe npumeHeHns MCOO (IFRS) 2, NU3WHIOBbLIX
onepaumni, OTHOCAWNXCA K cdepe npuMeHeHna MCOO (IAS) 17, a Takke OUEHOK, CPaBHUMbIX CO
CNpaBeanMBOA CTOUMOCTLIO, HO NPU 3TOM He ABASIIOLUMXCA CNPAaseaNMBON CTOUMOCTLIO, Kak,
HanpuMep, YNCTaA CTOMMOCTE BO3MOXHON peanulaunn B MCOO (IAS) 2 nnn ueHHoCTb
ucnone3osaHua 8 MCOO (IAS) 36.



KpoMe Toro, 4na uenei NOAroToBKM UHAHCOBDA OTYETHOCTH, OUEHKa Crpasea/MBOA CTOMMOCTH
KAacCUMUUUPYETCA Ha OCHOBAHUW Mepapxvi CNPaBeanuecii cTonmocTu (Yposens 1, 2 uam 3).
YpoBHU COOTEETCTBYIOT BOIMOKHOCTU NPAMOro onpesenedvs CNpaBeanueii CTOMMOCTH Ha OCHOBEe
PLIHOUHbLIX AAHHBIX W OTPaXaloT 3HaYUMOCTb MCXOAHBIX AaHHEBIX, MCNONB30BaHHBLIX NPY OUEHKe
cNpaseANnedin CTOMMOCTH B LIeNOM:

. WCXOAHBIE AaHHbIE YPoBHA 1 npedcTasnsioT coboid He Tpebylolme KOppPeKkTUPOBOK KOTUPOBKK
Ha aKTUBHLIX PbIHKAaX WAEHTUYHBLIX BKTMBOB MK 06A3aTeNbCTE, K KOTOPLIM KOMNaHUA UMeeT
AOCTYM Ha3 AATY OLEHKK;

. MCXOAHEIE AdHHbIE YPOBHA 2, HE ABASIOTCA KOTUPOBKAMK, OnpeeneHHbIMKM gna YpoeHAa 1,

HO KOTOpbie Habnaaemsl Ha pPoiHKe ANS aKTWBa wAn obasaTtenscrTea nbo HanpaMylo, AMbo
KOCBEHHO; W

. MCXoAHEIE AaHHble YPoBHA 3 npeacTaBnsaoT cobSoil HeHabnioaaemblie NCXOAHbIE AaHHLIE NO

aKtuey unv 06a3aTenLCcray.

OUHAHCOBAA OTHETHOCTL KOoMNaHWW NOAroTosneHa B COOTBETCTBUM ¢ MEXAYHAPOAHLIMW CTAaHAApTaMu
UHAHCOBOW OTHETHOCTU («MCDO») BLINYWEHHEIMU KOMUTETOM NO MEXAYHAPOAHLIM CTAHA3PTAM
buHaHcoBoW oTyeTHOCTH («KMCDO»),

PyHKYMOHANDHAR BAMIOTA

Crateu pUHAHCOBOW OTYETHOCTH KOMRaKWK U3MEPAIOTCA B BANIOTE OCHOBHO 3KOHOMWYECKON
CpeAbl, B KOTOPOW NPeANpPUATHE YHKUMOHUPYET («dyHKLUMOHANEHEA BanioTa»). OyHKUMOHaNLHaRA
Baniota KoMnaHun- KazaxcraHckuid TeHre («TeHre»). Bamota npeacraBneqHnn AaHHoN

(PMHaHCOBOI OTUETHOCTU — TeHre. Bce 3HaueHun OKPYTINeHb! A0 LenbiX TeiCAYHbIX TeHre, ecnu He
yKa3aHo uHoe.

Bsanmo3zaver

QUHAHCOBbIA aKTUB M DMHaHCOBOE 06GA3ATENLCTBO 3aUNUTLIBAIOTCA, U B OTUYETE O (hUHAHCOBOM
NONOMEHWW OTPAXAESTCA CANLAUPOBAHHAA CYMMa, TONLKO ecnv KOMNaHWA UMEeT IpHANMeckn
3aKpenfieHHoe NpaBo OCYWECTBUTL 3a4eT NPU3HaHHLIX B BanaHce CYMM W Hamepesaetca nubo
NPOU3IBECTU 3B4ET NO CANLAMPOBAHHON cyMMe, NMBO peannaceaTk akTUB W MCNONHUTL
0683aTenLCTBO 0OHOBPEMEHHO. [OX0ALI U PAcX0o/bl HE B3AUMO33a4YUTLIBAIOTCH B OTYETE O
npubLINAX MM YObITKaX, 338 UCKNIOYEHWEM CNYYaes, Koraa 3To TpeGyeTcs wnn paspeluaercs
CTaHAAPTOM ByXranTepckoro yueta uau COOTBETCTBYIOWEH UHTEPRPETauren, Npu 31oM Takue
CAyJYyau OTAENLHO PacKpLIBAKOTCA B YYETHOW NONUMTUKE KoMnanuu,

OCHOBHEIE NONOXEHUA YUETHONH NONUTHKN NPUBEAEHSI HUXE.
4.2 MpUHLHMN HENPEePbLIBHOH ASRATENbLHOCTH

faHHas PUHBHCOBAA OTUETHOCTL Gblna NOArOTOBNEHA, MCXOAA W3 AONYLIEHUS O TOM, YTO
KomMnaHun 6yaeT NpuaepxnBaTbCa NPUHLMNA HEMPEpPbIBHONW AeATenbHOCTM. IT0 npeanonaraer
peanu3auuio akTUBOB U noraweHue obs3aTenbCTs B Xoge ee 06bIYHONR XO3AHCTBEHHOM
ABATENLHOCTH B 0603puMoM GyayuieM.

KoMmnaHus npuaHana uucTyio npubbub B pasMepe 1,980 ThicC. TeHre 3a WeCTb MECAUES,
3akoHuMBWIKXCA 30 MiIoHS 2019 r. (33 WecTb MecAUes, 3akoHuuswKxca 30 MIoHA 2018 r. YNCTbIi
ybbIToK: 4,682 ThiC. TeHre). fansHeitluan AeaTeNbHOCTs KOMNaHnn, CBA3aHHaN ¢ nonyyeHuem
KOHTPaKTa Ha HeAPONOANL3OBAHME, HAYaNOM reonoropalBegoyHslx PpaboT u nocneaylowemy
NAaHOBOMY BbIXOAY H3 NPUELING OT ONEPALMOHHOW AEATRNBHOCTH, 32BUCHT OT ONPEAENEHHbIX
GyAywmx cobbITuiA, BKAKOYAA NONYYEHNE PA3PELLEHNIE OT PEeryNMpYIoMX OpPraHos, 4OCTaTouHoe
(hpmHaHCcupoBaHWe, 06beMel NPoAAaX ¥ A0X0AO0B, AOCTATONHBLIX ANS NOKPLITUA PAcxoaos KoMnaHuu.

PykosoacTeo nonaraet, 4to B 0603puMom Gyayiem KOMNaHWa nonyYuT AocTaTouHoe
(DUHAHCUPOBAHKME OT aKUMOHePa W APYruX CBA33HHLIX CTOPOH B (hopMe QUHAHCOBOIN NOMOLM 1
3aiiMoB, KOTOpbie 6YAyT MCNONL30BATLCA ANA PUHAHCUPOBAHNA GyAYLLeH AeSTenLHOCTH.



4.3 NpuanaHne poxogos
fipoyenrHele goxogst

NpoueHTHLIe 40Xx0akl NO (PMHAHCOBLIM AKTUBAM NPUIHAIOTCA, ECNW BEPOSTHOCTD NONYYEHWUN
KoMnaHWein 3KOHOMWUYECKON BLIroAbl BHICOKA M BEAWYMHA 40X0A0E MOXEeT BkiTh AOCTOBEPHO
oueHeHa. MpoueHTHEIE A0X0AbI PACCHUTHIBAIOTCA UCXOARA W3 6aRAHCOBOW CTOMMOCTH (PUHaHCOBOrO
akTuea (6e3 yueta npoueHToB) v 3dheKTMBHOW NPOLEHTHON CTABKU, KOTOPAs PacCUUTLIBARTCS
TaK, 4Tobbl 06ecneynTs ANCKOHTMPOBAHME CHUAGEMEIX BYAYLUNX ABHEXHBIX NOCTYNNEHWIA B
TeHEHHUE 0XKWAGEMOro CpoKa 40 noraweHun HUMHAHCOBOro akTMBa 40 erc 6anaHcoBOR CTOMMOCTH
H@ MOMEHT NPHU3HAHMUA.

4.4 HanoroobnoxeHve

Pacxogbl No Hanory Ra Npubbinb. NPeAcTaBNAOT COBOI CYMMY TEKYLLEI0 1 OTAOKEHHOTO HANOMa Ha
npuobine.

Texywynit Hanor Ha npubsins

CyMMa Tekywero Hanora onpesenseTcs MCXoAa U3 BEAMUWHLI HanorooGnaraemoi Npubuinu 3a roA.
MpubbiNe A0 HANOrOOBNOKEHNA OTANYAETCA OT NPUBLINK, OTPAXKEHHON B OTUYETE 0 NPUGHLINAX UAKU
y6bITKaxX 1 NpoueM COBOKYNHOM AoX0Aae Npubbinax unu y6biTkax, Wa-3a craTeil AoXoA0B UAK
PacxoAoB, NoANEXawnx HanoroobNOXEHNIo NN BRIYETY ANA Ueneid HanorooGnoxeHnus B apyrue
OTYETHEIE NEPUOALI, @ TAKKE CTaTeH, He NOANENALLMX HAaNoroobNOMEHUVIO AW BEIMETY ANA Ueneil
HanoroobnoxeHun. O6A3aTENLCTBA NO TEKYWEMY HANOry Ha NPMBLINL PACCHNTLIBAIOTCA C
UCMONbL30BAHWEM CTABOK HANOFOOGNOKEHUA, BBEAEHHLIX 3aKOHOAATENLCTBOM B AeiicTBUE A0
OKOHYaHWA OTYETHOrD Nepuoaa.

OrnoxeHHbis Hanor Ha NpHbbIAL

OTnoxeHHbIA Hanor Ha NpuGbink NPUIHAETCH B OTHOWEHMY BPEMEHHBLIX PA3HWL MEXAY
6anaHCcoBOH CTOWMOCTLIO AaKTUBOB W 0GA3ATENLCTE, OTPAXEHHLIX B HMHAHCOBOA OTYETHOCTH, M
COOTBETCTBYIOWNMU A3HHLIMW HAROTOBOTO YYETa, MCNOAL3YEMEIMU NPY pacyeTe
Hanoroobnaraemoit NpubbINn.

OTnoxeHHbIE HANOFOBLIE aKTUBbLI OTPAXAKTCA C YHETOM BCEX BLIUMTAEMbIX BP@MEHHbBIX pa3HuL
NpPN YCNOBUW BbICOKOW BEPOATHOCTU HAaNUYMA B GydyweM Hanoroobnaraemoii npubeinu ans
MCNONL30BAHUA 3TUX BPEMEHHBLIX Pa3HUL. Hanorossie akTUBkl M 00A33TENLCTAE HE OTPAMATCH B
thUHEHCOBO OTYETHOCTH, €CNK BPEMEHHbIE Pa3HULILI BOSHWKAIOT BCNEACTBUE NepBOHAYaNbHOrD
NPU3HAHUA aKTUBOB U 06R3aTENLCTB B pamMKax cAenok (KpoMe caenok no obbeanHexnio Guaneca),
KOTOpbIE HE BAWSIOT HW Ha HanoroobnaraeMyio, HU Ha GYXranTepcKyio npubbin..

BanaHcoBan CTOMMOCTb OTNOMEHHBIX HANOroBbIX aKTUBOB nepecMaTpMBaeTCA Ha KOHEL, KaXAoro
OTHETHOrO Nepuoaa ¥ YMEeHbLIAETCA, ECAU BEPOATHOCTL Hanuumna B Gyayuwiem HanoroobnaraeMoi

NpUbLIAK, AOCTATOYHOR ANA MOAHOIO AN YACTMYHOTO MUCTMOJL30BAHWUSA 3TUX akrneos, Gonee He
ABAAGTCA BLICOKOM.

OTnoxeHHble Hanoroeble aKTUBLI U 06A3aTeNLCTBA No Hanory Ha NpubLINb PACCUNTLIBAIOTCA C
MCNonNs30BaHMeM CTaBoK HanorooBnoxeHus {a Takxe NONOKEHWA HAaNnoOroBoro 3aKoHOOATeNbCTEa),
KOTOpbie 6biNK YTBEPHAEHbI MW NPAKTUUECKH YTBEPRASHBI 3aKOHOAATENLCTEOM Ha OTYETHYIO

Aaty W, KaKk npeancnaraetca, 6yayT AeACTBOBATL B NEpVOA Peanv3auny HanoroBOro akTMBa MAN
noraweHun obazatenscrea,

OueHKa OTNIOXEHHbIX HANOrOBbIX 06A3ATENLCTE M AKTMBOB OTPAXAET HANOroBLIE NOCNEACTBURA
HaMepeHwit Komnaxuu (No COCTOAHMIO HA KOHEL OTYETHOro Nepuoaa) 8 OTHOWEHUM cnocoboB
BO3IMELWEHUA WK norawerna 5anaHCcoBoOW CTOMMOCTH BKTUBOB U 06A3aTeNnLCTE.,

B3anMozaueT No akTMBaM v oba3aTenscTaaM no OTNOXEHHOMY HANOry NPOM3BOAUTCA B TOM
diydyae, Koraa UMeeTCH pUANYECKH 3akpenneHHoe NPaBo 3a4eCTb TEKYLLWE HANOroBbiEe aKTUBLI
NPOTUB TEKYWWX HanorosblxX OSRBETEHI:CTB, W KOrAa OHW OTHOCATCA K NOAOXOAHOMY HAaNory,
B3WMAEMOMY OAHWUM W TEM XKe HANOoroBbliM OpraHoM, n KoMnaHua NNaHWpyeT BO3MEeCTUTe CBOU
Hanoroeble akTMBLI U NOracuTL HAROroBbIE 0BA3aTEeNnLCTBA HA HETTO-OCHOBE.



4.5 PuHaHCOBLIE MHCTPYMEHTS)

DUHAHCOBbIE aKTVBb! W hMHAHCOBLIE 06A33TENbCTBA OTPAKAIOTCA B OTYETE O (PMHAHCOBOM
nonoxeHun KoMnaHuu, koraa KoMnaHWa cTaHoOBUTCA CTOPOHORA MO AOrOBOPY B OTHOLWEHWUK
COOTBETCTBYOLLEro (PMHAKCOBOID UHCTPYMEHTA.

$UHAHCOBbLIE aKTHBbl W dIMHAHCOBLIE 0BA3aTENECTBA NePBOHAYanLHO OLEHUBAIOTCA No
CMpaBeannBoi CTOMMOCTH. TPaH3akLMOHHBIE U3AEPKKHN, HAMNPAMYIO CBA3AHHLIE C MPUOBpPeTEeHHEM
WAW BBINYCKOM (BUHEHCOBLIX aKTMBOB U (hUHAHCOBEIX 06A3aTENLCTB (KPOMEe (PUHAHCOBLIX aKTUBOB
W huHaHCOBLIX 06A3aTeNbCTE, OTPaXaeMbIX N0 CNPABEANNBON CTOMMOCTH Yepes Npubblan namn
ySLITKN), COOTBETCTBEHHO YBENUUMBAIOT UNW YMEHBLIAIOT CNPABEANKUBYI0 CTOMMOCTE (PUHAHCOBBIX
aKTUBOB WNN HUHAHCOBLIX 06A3TENLCTB NPU NEPBOHaYANLHOM NPU3HAHWN. TPaH3IaKLMOHHbIE
U3AEPHKKN, HANPAMYIO OTHOCALMECA K NPUoGpeTeHnio PUHAHCOBLIX aKTUBOB MY (PMHAHCOBLIX
06A3aTeNnsCTB, OTPAKAEMLIX NO CNPABEANMBON CTOMMOCTH Yepes Npubbinu nNK Y6bITKW, OTHOCATCS
HEnocpeacTBeHHO Ha NPUGEINK UNK yBLITOK,

PUHAHCOBbLIE AKTUBDI

MNpusHaHue 1 npekpaweHne NPU3HaHUA DUHAHCOBLIX AKTUBOB NPOUCXOAUT B AaTY 3aK/HOYEHUA
CABNKW, NPW YC/IOBWM, YTO NOKYNKa MW NPOAAXKa 3KTMBA OCYLUECTBAAETCA NO AOrOBOPY, YCIOBUS
KOTOpPOro TpebyloT NOCTABKW aKTMBa B TEHEHUE CPOKA, NPUHATOrD HA COOTBETCTBYIOWEM phiHKEe.

Bce npuaHaHHLIE B yyeTe HMHAHCOBLIE aKTWBbI, NOCNE NEPBOHAYANLHONO NPU3HAHUA AONKHBI
OLUEHVBATLCA NO AMOPTU3UWPOBAHHOA NMEC NO CNpaBeaAnvBoi CTOMMOCTU B 3aBUCUMOCTH OT
Knaccumkaumu GuUHaHCOBLIX aKTUBOB.

Knaccugukaymna puHarncoBbIx aKTMeos:

. AonroBbie UHCTPYMEHTLI, yAEPXWBAEMbIE B paMKax GU3HeC-MOAeNM, LeNbio KOTOpPOil
ABNAETCA NONYy4HeHue npeAyCMOTPEHHbIX AOTOBOPOM AEHEXHbIX NOTOKOB, KOTOPLIE BKNIOYAIOT
B CE6A UCKNIOUUTENLHO BLINNATLI B CHET OCHOBHOMN CYMMSI 1OAIra U NPOUEHTBI, NOcne
NepPBOHAYaNLHOro NPU3HaHUS OUSHWBAIOTCA NO AMOPTU3MPOBAHHOW CTOMMOCTH.

» Alonrosbie MHCTPYMEHTLI, YAEPXKHBaEMbIe B paMKax Gu3Hec Mogenu, uenbio KOTOpoi
ABMAETCA KaK NONYYEHME NpeaycMOTPEHHLIX ADrOBOPaMKY JEHEXHLIX NOTOKOB, BKAIOYSHOLWMX
WCKNIOUUTENbLHO NNATEXN B CHET OCHOBHOW CYMMLI AONFA M NPOLEHTEI, T2K U Npoaaxa
COOTEETCTBYIOWWX AO/M0BbIX MHCTPYMEHTOB, NOCAE NepBOHaYansHOro NPU3HaHWA
OUEHMBAIDTCA NO CNPaBeANKBON CTOMMOCTH YEpa3 NPOYMIA COBOKYNHLIA AOXOL;

s Bce npoyve ponrosbie UHCTPYMEHTLI (HAaNPUMEP, AONFOBbIE WHCTPYMEHTLI, OUEHWBAEMbLE
no cnpasegnuBoi CTOUMOCTH WK NPeAHa3HaueHHbIe AR NPOAaXU) U MHBECTULMK
B AONEBLIE MHCTPYMEHTHI, NOCNE NEPBOHAYANLHOIO NPU3HAHUA OUEHUBAINTCA
No cnpaBefAnBOi CTOMMOCTH Yepe3 NPUBLIb AU YEBITOK,

Npw 3TOM Npu NEpBOHA4ANLHOM NPU3HBHUM DUHAHCOBOrO aKTUBa KOMNaHUA BNPABE B KaKAOM
OTAGNLHOM CNyyae OCYLUECTBUTE He NOANeXAMA OTMEHE BuBOp/Knaccudukaumio. B YacTHOCTH:

* KoMmnauusa enpase npuHATL 6€30T3LIBHOR PelleHne 0 NPeACTaBNeHn B cocTase npo4ero
COBOKYMHOrO A40X0Aa NOCNEAYIOWNX MIMEHEHHH CNPABeaNuBOR CTOMMOCTU UHBECTULIMA
B COBCTBEHHLIA KAaNWTan, BCAN TAaKUE MHBECTULWMN He NpeaHa3HaueHsl ans TORroBAU
W He ABNAIOTCA YCAOBHBIM BO3HArpPaXaeHWeM, NPU3HaHHLIM NpuobpeTarenem
npn obveauneHnn Gusneca, K KOTOpoMy npuMeHseTca MCOO (IFRS) 3; a Takke

. KoMNaHMA MOXET NPUHATE 6@30T3bIBHOE PeWeHn 06 OTHECeHWK AONrOBOrC UHCTPYMEHTa
K kateropun OCCHUNY, ecnv TakoW A0ArOBON UHCTPYMEHT COOTBETCTBYET KPUTEPHAM
ARA NPU3HAHWA NO BMOPTUIWPOBAHHOW CTOMMOCTH MAKM CNPaBeANMBOK CTOMMOCTY Yepes
NPOYWA COBOKYNHbIM AOXOA, NPU YCAOBUKW, YTO 3TO YCTPAHAET UM 3HAUMTENBHO YMEHbILAET
Y4ETHOe HecooTBeTCTBKE (€ONUUA yueTa No CNPaBEANMBON CTOUMOCTH»).



NprHUKI OLEHKKU [0 CIPaBeanmMBoi CTOMMOCTH Yepes nNpunbaiis unu yEuIToK

Cnpaseanueasn cTouMOCTb NpeacTasnaeT cobol uedy, kotopas 6bina 661 NoNyueHa NpU NpoAaXe
aKTMBa WAK ynAadeHa Npu nepepavye obs3aTensCcTea B YCNOBUAX 0ObIUHOW caAGNKM Memay
YYBCTHUKSMKW PhIHKa Ha AaTy OLEHKW Ha OCHOBHOM PbIHKE MK, B CAYYAE €ro OTCYTCTBUA, Ha
Havbonee BLIDAHOM PbIHKE, K KOTOPOMY Y KOMNaHWK eCTe A4OCTYN Ha YKasaHHylo AaTty.

KoMnaHus oueHMBaET CNpaBeanuByio CTOMMOCTb MHCTPYMEHTA € MCAONb30BAHNEM KOTUPOBOK
ASHHOTO MHCTPYMEHTA H@ aKTMBHOM PbiHKE. PLIHOK NPU3HAETCA 8KTUBHOM B Cnyyae, ecnu
onepauun no aKTUBY WK 0GA3ATENLCTBY COBEPILAIOTCA C AOCTATOYHOIR YACTOTOR M B AOCTETOUHOM
obbeme AnA onpeaneHna KOTUPOBOK Ha Pery/spHOi ocHose.

MpH OTCTYTCTBUM TEKYLUWX KOTUPOBOK HA aKTWBHOM pbiHKE KOMMAHWA MCMONb3YIOT MeToas!
OUEHKH, KOTOpbLIE NCNONL3YIOT MBKCUMaNbHO HaBNIoAaeMBbIE UCXOAHBIE AaHHbIE, 8 HeHabnioaaeMmble
MCXOAHBIE AaHHLIE UCNONBL3YIOTCA MUHUMaNbLHO, BoiGpaHHbIe METoab! OLEHKW BKAIOYAIOT BCE
thakTopbl, KOTOPbIE YHACTHUKK PbIHKA NPUHANK Gbl BO BHUMAHWE B ABHHLIX OBCTOATENLCTBAX.

JNly4ywum cemaeTenscTBOM CNpaBeanuBoil CTOMMOCTH (UHAHCOBOTO MHCTPYMEHTE Npw
nepBoHaJancHOM NPU3HAHWKW OGLIYHC ABAAEGTCA LeHa CAENKM, TO €CTh CRpaBeanMBas CTOMMOCTL
BbINNAYEHHOrO UK NOAYHEHHOTO Bo3MeLLeHnA, Ecnu KOMNaHWa onpeaenset, uto cnpaseanueas
CTOMMOCTb NPU NEPBOHAYANBLHOM NPU3HAHWM OTAUYAETCA OT UEHbI CAENKW, ¥ CNPaBeanvBan
CTOMMOCTb HE NOATEEPIKOAETCA TEKYLUMMU KOTUPOBKAMK HA aKTMBHOM PhIHKE ONA aHAaNOrWYHOro
aKTUBa unk 06A3aTENLCTBA U HEe OCHOBLIBAETCH Ha METOAEX OLEHU, NCMONL3YIOLWNX TONBLKO
HabnioaaeMele MCXoAHLIE AaHHEIe, PUHAHCOBEIA MHCTPYMEHT NepBOHaYaibHO OUEHWBAETCA No
CNPaBeANNBOKA CTOMMOCTH, CKOPPEKTUPOBAHHONW, YTOEB! OTCPOMWTE PA3HULY MeXAYy CPaBesnvBOMl
CTOMMOCTBIO NPYU NEPBOHAYaNLHOM NPU3HAHWM U UEHOH caenku. Mocne nepeoHavYansHoro
NPU3HAHWA Pa3HULIA OTPaXaeTcs B cocTage NPUELINK UK y6LITKa COOTBETCTBYIOWMUM 06pazom B
TEYEHWE BCEro CPOKA XMUIHW MHCTPYMEHTA, HO HE NO3AHEE MOMEHTA, KOrda OUEHKa NOMHOCTLIO
noaTeepxaaeTcA HabNoAAEMbIMK UCXOAHLIMU ABHHBIMW UNW KOTAR OTNEPALMA YXe 3aBeplleHa.

Mpu6biny vAn yGeITKY, BOIHUKAOWME NPY U3MEHEHMN CNPaBeANNBOH CTOUMOCTH ¢uHaHcoBOrO
aKTUBa UNK 06A3aTeNbCTBa, OTPAXAINTCA cneqyiowmuM obpasom:

- Npubbiib UAK YELITOK NO (HUHBHCOBOMY UHCTPYMEHTY, KNACCM(PUUNPOBAHHOMY B KaTEropuio
OUEeHUBASMbIX NO CNPAaBEANMBONW CTOMMOCTH, M3MEHEHWA KOTOPO# OTPaXAI0TCA B COCTABE
npubbinu unu y6biTka 3a Neprog, OTPAXAIOTCA B COCTaBe NPUELINKY MK y6bITKA.

Meton aggexTnsHOi NpoyeHTHO cTasku

MeToA 3(heKTUBHON NPOUEHTHON CTABKKU - 3TO METOA NPU3HAHMA NPOLEHTHLIX A0X040B UNH
MPOUEHTHLIX PACXCAOE B TRUEHWE COOTBETCTBYHLIWErD NepUoaa ¢ Uenbio o6ecnedyeHua NOCTOAHHOMN
NPOUEHTHO#H CTaBky (3¢eKTMBHONH NPOLEHTHOI CTABKM) Ha 6aNaHCOBYI0 CTOMMOCTb MHCTPYMEHTA.
S¢ddekTMBHAA NPOLEHTHARA CTABKA - 3T0 TOYHAR CTABKA AMCKOHTUPOBAHUS PACHETHBIX 6yaywmnx
ABHEXHbIX BbINAAT MW NOCTYNNEHWIA (HE BKAoYan Gyaywme y6biTKU N0 KpeauTaM) Ha oXuaaeMsblil
CPOK AeHCTBUA PUHAHCOBOro MHCTPYMEHTa MNM, B COOTBETCTBYIOWMX CRyyasX, Ha 6onee KOpOTKWii
CPOK AO 4MCTOi 6anaHCcoBOW CTOMMOCTW (hHHAHCOBOrO MHCTPYMeHTa. SdihekTUBHAA NPoUeHTHaN
CTaBKa UCNONb3YeTCA ANA AMCKOHTUPOBAHUA JEHEXHbIX NOTOKOB N0 MHCTPYMEHTAM C NnaBaioluen
CTaBKOW A0 cReaylowWweii AaThl U3MEHEHNA NPOLEHTS, 33 UCKNIOYEHWEM NIPEMUN UKW ANCKOHTA,
KOTOpbIE OTPAXAKT KPEAUTHLIN CNIPeA NO NNAB3IWeR CTaBKe, YKa3aHHOW Ana AaHHOTO
WHCTPYMEHTA, WAX NO APYITMM REPEMEHHLIM (DakTopaM, He YCTaHAaBAMBaEMbIM B 3aBUCUMOCTH OT
PLIHOYHOIO 3HAYEHUS. TAKUe NPEeMUN UKW AVNCKOHTE AMOPTUSUPYIOTCA Ha NPOTHKEHWW BCEro
0XXuAaEeMOro CpoKa 06PaWEeHUA MHCTPYMEHTA. PacyeT AMCKOHTUPOBAHHONW CTOMMOCTY BKIKOYaET
BCE KOMUCCHOHHbIE, BLINIAYEHHLIE Y NONYYEHHLIE CTOPOHAMK KOHTPaKTa, COCTaBARIoLWe
HEOTLEMNEMYIO YSCTb 3 ¢HEeKTUBHOW NPOUEHTHOR CTABKMN.

Aoxoast v pacxofbi OT KypcoBbix pasHny

banaHcoBan CTOMMOCTL (PUHAHCOBLIX BKTUBOB, BLIPAXEHHLIX B MHOCTPAHHON BaniTe,
ONPeAENAETCA B 3TOW MHOCTPAHHOI BanioTe W NepPecHUTLIBAETCA NO CRIOTOBOMY KYPCY Ha KOHey
K&X/0ro OTHETHOro Nepuoaa. B 4acTHOCTH, AN QUHAHCOBBIX aKTUBOB, OLEHUBAEMbIX NO
aMOPTUIMPOBAHHON CTOUMOCTH, KOTOPLIE HE SBASKOTCA YACTbK YKa3aHHLIX OTHOWEHW
XeXKUPOBAHUA, KYPCOBbIE PA3HWLLI OTPAXAIOTCA B COCTaBe NPUBLINK WNn yEbITKa.



ObectieHeHne UHaHCOBLIX aKTUBOB

KoMnaHua Bceraa npyv3HaeT KpeAUTHLIE YBLITKM NO TOProBoit ABUTOPCKON 3340NKEHHOCTH W
KOHTPAKTHLIM aKTUBaM, OXWASEMBIM 33 BECh CPOK AEHCTBHA AAHHLIX (PUHAHCOBBIX MHCTPYMEHTOB,
OxwnaaeMbie KpeauTHbIe YBLITKM MO 3TUM (DWHAHCOBLIM AKTUBAM OLEHMBAKTCA C UCNONL30BAHWNEM
MaTpUL bl OLEHOYHBIX PE3epPBOB, OCHOBAHHOW HA MCTOPHYECKOM OMbITe KOMNAaHUK NO KPeaUTHBIM
ybbITKAM, € NONPaBKOI Ha (haKToPs!, XapakTepHble ANA AOAKHUKOB, 06LNe IKOHOMHUYECKWUE
YCNOBWA W OLEHKS KaK TeKYLLEro, Tak W NPOrHo3upyeMoro Hanpas/ieHUs YCNOBUA HA OTUETHYIO
A3TY, BKAOM3A BPEMEHHYIO CTOMMOCTh AEHEr, FAe 3TO YMEeCTHO.

Anna Bcex Npounx HUHAHCOBLIX MHCTPYMEHTOB KOMNaHWS NPU3HAET OLEHOUYHLIN pe3eps B pasMepe
NONHOW BENWUUUHBI KPEAWTHLIX YOLITKOB, 0XWAAEMbIX 3@ BECh CPOK AGHCTBMA (DUHAHCOBOrD
MHCTPYMEHTa, B CNyqae 3HAYMTENLHOro YBENUYEHUR KPEAUTHOMO PUCKA N0 WHCTPYMEHTY C
MOMEHTA ero NepeoHaqanbHOro NPUIHaHWA, Bo BCcex OCTanbHbIX CNY4YanaX Pe3epBbl N0 OMUAAEMbIM
KpeauTHLIM YObiTKaM HOpMUPYIOTCA B pasMepe, PaBHOM BENUUHWHE KPEAUTHEIX YOLITKOB,
oXMupaaeMelx B npegenax 12 mecaues.

OueHky 0XuaaeMbIX KpeauTHbIX yEbITKOB, HeoGX0AMMO NPOU3BOAUTE C MOMOLLLIO OL@HOUHArO
pe3epBsa, BE/IMYUHA KOTOPOro pasHa:

» BENWYMHE KPRAUTHLIX YORITKOB, OXMUAAEMbIX B TEHEHHE NOCNEAYIOWKX 12 MecAles, T.e. Tol
4acTU KpeguTHLIX YOLITKOB 33 BeCb CPOK AEWCTBUA UHAHCOBOrO MHCTPYMEHTa, KoTopast
npeacrasnAer cobor OKUAAEMEIE KPEAUTHbIE YELITKW BCNEACTBHUE CRYYaes HEMCNONHEHUA
06A3aTenbCTB NO MHCTPYMEHTY, MOTYWWX BO3HUKHYTh B TEYEeHWe 12 MecAueB Nocne O0TYEeTHOM
Aatbl («nepean cragua»);

. BEWYNHE KPeauTHbIX Y6LITKOB, OMWABEMbIX 3@ BECH CPOK AEACTBUA UHAHCOBOTO
WHCTPYMEHTA, KOTOPLIE BOSHUKAKT BCAEACTBUE BCEX BO3MOXHbLIX CAYYaeB HEMCNONHEHUA
06A3aTeNbCTB N0 MHCTPYMEHTY B TEYEHWE CPOKA ero AeCTBUA («BTOPaA CTagUA» W «TPEThA
cTagua»).

3HauuTeNLHOE YBENYEHNE KPEANTHOIO PHCKA

Mpy oLeHKe Ha NPEAMET 3HAYUTENLHOTO YBEMHYEHNA KPEAUTHOrO pUCKa No (UHAHCOBOMY
MHCTPYMEHTY C MOMEHTA NEPBOHAYANLHOMo NPUIHAHUS KOMMaHWA CpaBHMBaeT puck aedonta no
WHCTPYMEHTY MO COCTOAHMIO HA OTUETHYIO AaTy UCXOAR U3 OCTABLUEroCA CPOKA NOraWeHus, C
prCKOM AedonTa, KOTOPLIA NPOrHO3MPOBA/CA Ha YKa3aHHYI0 OTUETHYIO AaTy ANA OCTaBLIErocs
CPOKA NOraweHnn NP NEPBOHAYANLHOM NPU3HAHUK PVHAHCOBOIO MHCTPYMEHTA.

Mpy npoBeaeHUU Takoi oueHkn KOMNAHWA yuuTLIBAET 060CHOBAHHYIO U NOATBEPKAAEMYIO
KOIMYECTBEHHYIO U KAYeCTBEHHYID WHHOPMaLKIO, BKIOUAA MHOPMaLIMIO 33 NPOWALIE NEPUOABI 1
NPOrHO3HYI0 MHPOPMaLUWIo, KOTOPas MOXeET BuiTh NonyyeHa 683 HeonpasaaHHbLIX 3aTpaT UK
YCUNMA Ha OCHOBaHUM MMelowero y KoMnaHum onuiTa U 3KCNEPTHBIX OLEHOK, BKNIOYAN
NPOrHo3Hble AaHHbIe, PaccMaTpuBaeMan NPOrHO3Han MHGopMaumMa aknlouaeT Gyaylue
nepcneKTUBLl 0TPacnei, B KOTOpbLIX PaboTalT A0MKHUKKM KOMNaKUW, NONyYeHHBIE U3 OTUETOR
3KOHOMUUECKUX 3KCNEPTOB, PUHAHCOBbIX 3HANUTUKOB, NPABUTENLCTBEHHLIX OPraHoB,
COOTBETCTBYIOWMUX aHANNTUHECKMX UEHTPOB W APYFUX aHANOMMUYHLIX OPraHW3auMii, TaKxe Kak u
pPaccMOTPEHUE PA3/IMYHBIX BHELWHNX WCTOUHUKOB haKTUYECKOW W NPOrHO3MPYEMON SKOHOMUYECKO
MHPOPMALIMY, KACAIOWENCA OCHOBHOW AEATENBHOCTH KOMNAaHWH.

B yacTHOCTU, NpM oueHlKe 3HAaUNTENEHOro YBENUUECHHWA KPegWTHOro pUCKa C MOMEHTa
MEPBOHAYANLHOMC NPU3HAHWA YUMTLIBAETCA Cneaylowasn uHpopMauma:

. (haKTU4YECKOE MAWN OXWAAEMOE 3HAYUTENBHOE YXYALLEHWE BHEWHETO (CAM UMEeTCA) MAH
BHYTPEHHEr0 KPeauTHOro peiTUHra PMHAHCOBOro UHCTPYMEHTA;

. 3HaUMTENLHOE YXyALIEeHUE NOKA3aTeNelh KpeguTHOrO PUCKA Ha BHEWHEM phiHKe No
KOHKPETHOMY (PMHAHCOBOMY WHCTPYMEHTY, HANPUMED, 3HAUUTENLHOE YBennYeHue
AedONTHBIX UEH ANA AONKHUKA NN ANMTENLHOCTH, UK CTENEHW, B KOTOPOI CHpaBeanueas
CTOMMOCTb (PUHAHCOBOTD aKTUBA GbiNa MEHbLWE ero aMOPTUIUPOBAHHOW CTOMMOCTY;

. CYWeCTeYyolwWe Unn NporHo3npyemsle HeGNaronpuATHbIE M3MEHEHNUA B AGNOBLIX,
UHAHCOBEIX MAN IKOHOMUUECKWUX YCNOBUAX, KOTOPHIE, KaK OXMAAETCA, NPUBLAYT K
3HAYMTENBbHOMY CHUXEHWUIO CNOCOGHOCTU JONKHWKE BLINCAHATL CBOW A0ATFOBLIE
obAsaTenLCTRA;

. haKTUHECKOE MW OXNMAAEMOE 3HAUNTENLHOE YXYALIEHNE PE3YALTATOB AEATENLHOCTH
DOMIKHUKA

*  3HauUMTeNbHOE YBENIMYEHWE KPegWTHOro pUcKa No APYruM GPUHAHCOBLIM MHCTPYMEHTAM TOTO
Xe AOMKHUKE;

*  (aKTM4ecKoe UMW OXMABEMOE CYLECTBEHHOE HeBNaroNPUATHOE N3MEHEHNE B HOPMATUBHOM,
3KOHOMUUECKOHA AW TEXHONOrMUECKOH Cpeae A0MKHUKA, KOTOPOE NpUBOAMT K



3HAYUTENLHOMY CHUXEHMWIC CNOCOBHOCTH AOMKHWKA BLINCAHATL CBOW A0NATOBLIE
obaAzaTenscrea.

He3asucrMO OT peaynbTaToB BLILWEYNOMAHYTOW OUEHKKU, KOMNaHKMA NPeanonaraer, 4To KpeauTHsINA
pHeK NO PUHAHCOBOMY aKTUBY 3HAYUTENLHO BO3POC C MOMEHTA NEePEOKAYANEHOMD NPUIHAHWA,
Koraa AOroBOpHBLIE NNATEXKW NPoCcpoyeHsl Bonee yeM Ha 30 gHell, ecnu KoMnaHua He pacnonaraer
pPa3ayMHO#A W NOATBEPXKAAEMOA MHDOPMaUMEN, KOTOPaA CBUAETRNLCTBYET 06 06paTHOM,

HecMoTpa Ha BhiwecKasaHHoe, KoMnaHnA NpeanonaraeT, Y4To KPeAMTHbIA PUCK NO (PUHAHCOBOMY
WHCTPYMEHTY CYLIECTBEHHO HE YBENUYUACH € MOMEHTa NepBOHAYARLHOIO NPU3HAHKWA, eCNU Ha
CTYETHYIO AATY (PMHAHCOBLIA MHCTPYMEHT ONpeaeneH Kak UMEIOWMA HU3KWIA KPEANWTHLIA PUCK.
®UHAHCOBLIA UHCTPYMEHT ONPeaenAeTca Kak UMEIoWKNA HU3KUA KPEAMTHBIR PUCK, ECHK:

DUHBHCOBLIA MHCTPYMEHT UMEET HU3KWIA pucKk gedonTa,
AonxHUK uMeeT GonbwWe BOZMONKHOCTU GNA BLINOAHEHWA CBOMX AOrOBOPHbIX 06SR3aTenscTs B
OTHOLWIEHWH AEeHeXHIX NOTOKoB B Bavxaiwem Syaywem, n

. HebnaronpuaTHbIE MIMEHEHUA B 3KOHOMUYECKUX W AGNOBLIX YCNoBUAX B Gonee
ACNrOCPOYHON NepCnNeKTUBe MOryT, HO He 06A3aTenbHo, CHM3WUTL CROCOBHOCTL 3aeMIWnKa
BbINO/IHATL CBOW A0r0BOPHBIE 06533TENLCTEa N0 ABUKEHWIO ASHEXHBLIX CPEACTS.

KoMNnaHua MOXeT nonarato, 4To PUHAHCOBLIA aKTUE UMEET HU3KWUIA KpeaNTHBIA PUCK, KOrAa akTHB
UMEET BHEIWHWA KPeaUTHLIH PEHTUHT «MHBECTULIMOHHOrO YPOBHA» B COOTBETCTBUM C
061enpU3HaHHLIM ONPEAENEHNEM NAW ECNU BHELHUA PEATUHT HEROCTYNEH, Y aKTHBa BHYTPEHHUI
PEHTUHI «KpeauTocnocobHbIN», «KpeanToCNOCO6HbINi» 03HAYAET, YTO KOHTPEreHT UMeeT CULHOE
(PUHAHCOBOE NONOKEHWUE W HET MPOCPOYEHHLIX CYMM.

Ana noroBopoB UHAHCOBOI rapaHTUK AaTa, B KOTOPYI0 KOMMaHWA CTAHOBUTCA CTOPOHOM
6e3oTabiBHOro 06A3aTeNLCTBA, CYUMTAETCA A3TOH NEPBOHAUANLHOID NPU3HAHUA B LENAX OUEHKM
(PMHAHCOBOro MHCTPYMEHTaA Ha NpeaMeT obecueHeHus. Mpu oueHKe Toro, NPOM3OWAN0 AN
3HAUNTENBHOR YBENUYEHWE KPEAUTHOMO PUCKA ¢ MOMEHTA NEPBOHAYANbHOTO NPU3HAHUA
AOroBOpPOB MHAHCOBOA rapaHTUK, KOMNaHUA YUUTLIBAET U3MEHEHWA PUCKA, KOTOPLIA YKasaHHbIMA
AOMKHWK HE BLINONHWUT MO BOTOBOPY.

¥ KoMnaHuv uMenTca npoueaypel MOHUTOPWHIA, HaNpaBneHHble Ha NOATBEPKAEHWE
3(pheKTMBHOCTM KpUTEepHeR, UCRONL3YEMbIX ANA BbIABNEHUA SHAUUTEALHOTO NOBbILLIEHWUS
KPeauTHOre pucka. KoMnaHws nepuoguyeckn TECTUPYET CBOM KPeaUTHbIE PelTUHIK Ha OCHoBe
MCTOPUURCKWX A3HHBIX, C TEM UTOGR ONPeaennTL, ObiNK AN B PEATHHIE CBOEBREMEHHO YUTEHAI
(haKTopbl KPEAUTHOIO pUCKa KPEAWTHOMO PUCKa, KOTopsle npuBeny k aedonTy.

Onpegenenne gegonra

KoMnaHua paccMaTpuBaeT cneaylowne KPUTEPUM Kak yKasbiBaowme Ha aedonT, B Lensx
BHYTPEHHEr0 YNpPaBneHUsA KPeaAUTHLIM PUCKOM, NOCKONbKY, HCTOPUYECKNIA ONBIT NOKA3bIBaeT, YTo

(hMHaHCOBbIE AKTUBLI, COOTBETCTBYIOUWWE OAHOMY U3 CASAYIOLMX KPUTEPUEB, KaK NPaBUNoO, He
NOANENKET BOIMELLEHNIO:

B CNY4Y3e HapYLWeHNA AONKHUKOM (PMHAHCOBLIX KOBEHAHTOB; WK

uHpOpMauuA, paspaboTaHHan BHYTPU KOMNaHuW AW NONYUEHHEA M3 BHELIHUX MCTOMHUKOB,
YKa3blBaeT Ha TO, YTO ACAXKHWK BPAA NN BLINNATUT KpeaWTopaM, Bkioyan KoMnaHuu, B
nonHoM o6veMe (6e3 yueta kakoro-nubo obecneuenns, yaepuusaemoro KomnaHuei).

He3aB1CUMO OT NPUBEAEGHHOrO BhilWe aHanu3a, KoMnaHus nonaraer, 4To AedonT HacTynaer He
no3sxe, YeM, KOrAa HUHAHCOBLIA AKTUB NPOCpoYeH Ha 90 AHEH, 338 UCKIIIDYEHNEM CNyYaes, Korga
OpraHu3auua pacnonaraet 060CHOBAHHOW U NOATEEPKAIEMON MHGOPMALIMEA, AEMOHCTRUDYIOWEH,
4TO UCNONb30BaHWE KPUTEpUA AedonTa, npeaycMaTpusaowero 6onbluyio 3aaepkKy naarexa,
AenaeTca 6onee yMecTHbIM.

KpesninrtHo-obecieHeHHbIe (hHaHcoBLIe aKTushi

OUHBHCOBLIA 8KTMB CHMTAETCA KPeANTHO-06eCLeHEHHEIM B CAYYEE BO3HUKHOBEHUA OAHOMO WK
HECKONbKNX COEBITHIA, OKa3bIBAIOLWMX HEraTUBHOE BAUSHUE Ha pacyeTHbie Gyaylume AeHexXHble
NOTOKH N0 TakoMy MHAHCOBOMY akTuBY. Mo OTHOWEHWIO K KPeaUTHO-06eCUeHeHHbIM
(PHHAHCOBLIM aKTUBAM YNOTPEGNAETCA TEPMUH «aKTUBbI TPETLEI CTaguu». NPUIHAKK KPEANTHOrO
obecueHeHnn BKAKMAIOT B ce6A HAaBNIDAAEMbIE AAHHBIE O CASAYIOWNX COBBITUAX:

3HaunTeNbHbIE PUHAHCOBLIE 3aTPYAHEHWUS 33EMWIMKA MAKU KPEANTOpa;

HapylLeHne YCNoBWiA A0TOBOPA, Takoe Kak AeOAT nu NPOCPOUKa NNaTexa;
NPeAOCTaBAEHHUE KPEANTOPOM YCTYNKKU 33EMILKMKY B CUAY IKOHOMUYECKUX NPUUNH WAK
AOTOBOPHLIX YCNOBUIA B CBA3W ¢ PUHAHCOBBIMU 3aTPYAHEHUAMN 33EMILNKA, KOTOPYIO
KpeauTop He npefocTaBun Gbi B UHOM ciyuyae;



. MCYEIHOBEHNE SKTUBHOMO PLIHKA ANA LeHHOW GyMaru 6 pesysibTarte (PMHAHCOBLIX
3aTpyAHEHWA; unn

® MOKYNKa (PMHAHCOBOro akTWBa ¢ G0/bWOA CKUAKOW, KOTOPaA OTPaXaEeT NOHECeHHbIe
KpeauTHble YORITKMN.

Cnucanue aKTHesos

KomMnaHuwa cnucbiBaeT (PMHAHCOBLII aKTUB NPU Hanuuun MHGOPMaLIMK, YKasblBaIOWeH Ha To, UTO
AOJKHWUK HAXOAUTCA B TAXENOM (hMHAHCOBOM NONOKEHUU U HET PEANBHON NEPCrNeKTUBLI
BO3IMELUEHNS, HanpuMep, Koraa AonkHUK Guln NOABEPrHYT NMKBUAAUWK MNU BCTYNWA B NpoUeaypy
6aHkpoTCcTBa MK B Chyyae TOProBoi AEEMTOPCKON 33A0/MKEHHOCTH, KOMAa CYMMbl NPOCPOYEHBI
6onee ABYX NeT, B 33BUCMMOCTM OT TOTO, YTO HACTYNUT paHblue. CNKcaHne npeacTasnAeT coboil
cobuiTHe, Beayliee K NPEKPALWEHUI0 NPU3HAHKMA. KOMNaHus Bnpase NpuGerHyTsL K
NPUHYAUTENLHOMY B3bICKAHWIO 38401MEHHOCTU NO CAWCAHHBIM PUHAHCOBLIM AKTUBaM.
BoamelyeHunn, nonyyeHHole KoMnaHned NpUHYAUTENBHBIM NYTEM, MPUBOAAT K YBEINYEHUIO
npubblnn ot obecueHeHnus,

M3amepenune u NpUIHaHNE OXMAACMbIX KDEAHTHbBIX YObITKOB

OxungaeMele KpeguTHbIe YEbITKW U3MEPARIOTCA NPOM3BEACHUEM BEPOATHOCTH AedonTa, YPOBHA
y6biTkoB Npu gedonTe (T.e. BENMUKUHA NOTEPL, ECAN eCTb AeONT) U CYMMEI TpeGoBaHWIA npu
AedonTe. OueHKa BEPOATHOCTH AedoNTa U OXKUAIEMbIX NOTEPL Npu AedONTe 0CHOBAHA Ha
UCTOPUHECKUX AAHHBIX U NPOFHO3HOIR MHOPMALMK, KAK ONMCaHOo Bblle. YTo KacaeTcA pucka
AedonTa, To ANA HUMHAHCOBLIX aKTWBOB OH NPEACTaBNEeH BanoBol 6anaHCoOBOA CTOMMOCTBIO
aKTUBOB Ha OTYETHYIO AaTy; ANA AOrOBOPOB YIMHAHCOBOR FapaHTUX, NOABEPKEHHOCTL K AedonTy
BKAOYAET CYMMY, NCNO/Ib30BEHHYID HA OTYETHYIO AaTy BMEcTe C A16biMW 40NONHUTENbHBIMK
CYMMaMM, KOTOpble, KBK OXUAAETCA, BYAYT cnucadbl B GyAylieM Ha gaTy gedonTa, onpeaeneHHomi
MCXO0ASR U3 MCTOPUYECKWX TEHAEHLMA, NouuMaHna KoMNaHWed KoHKpeTHbIX Byaywmx
notpebHocTel B (MHAHCMPOBAHUM NOMKHWKOB W APYrOW COOTBETCTBYIOWIENH NPOrHO3HON
uHhopMauueit.

Ecnu Komnanua oueHuna peseps no y6uiTKam AnA PUHAHCOBOrO MHCTPYMEHTA B CYMMe, PaBHOM
BENMUUHE KPeANTHBIX YObITKOB, 0XXMAAEMbIX 338 BECH CPOK AEHCTBUA (PUHAHCOBOFO WHCTPYMEHTA, B
NPeABIAYWUA OTUETHLIA NEPUOA, HC ONPEREINET HA TEKYLYID OTYETHYIO AATY, 4TO AaHHbIE
ycnosus Gonee He aBAAIOTCA 3hdeKTMBHLIMKW, KOMNaHusa oueHuBaeT pesaeps No yGuiTkaM B
pasMepe pasHOM 12-MeCAYHOMY OXWAAEMOMY KPEAWTHOMY Y6LITKY, NO AaHHBIM Ha TEKYLLYIO
OTYETHYIO AaTy, 3a UCK/IOYEHUEM aKTHBOB, ANA KOTOPLIX ObIA UCNONL30BaH YRPOLLEHHbIA NoAXoa.

Komnanua npusHaet npubeint nnm y6eITok oT 06ecUE@HeHUs B cocTase NpUBLINK UNY YELITKa No
BCEM (PMHBHCOBLIM MHCTPYMEHTAM C COOTBETCTBYIOWEN KOPPEKTUPOBKOH UX 6anaHCoBok
CTOUMOCTK 33 CUET CPEACTB Ha NOKPLITHE YOLITKOB.

Mpekpaujenune NPUIHaHKE (PHHAHCOBLIX aKTHBOB

MNpuaHaHWe HUHAHCOBOrO aKTWBa NPEKPaLIAETCA TONLKO B CIy4ae NpeKpalleHns Npas

Ha AeHeXHble NOTOKU NO COOTBETCTBYIOWEMY AOroBOpPY (BKAIOYas UCTEUEHWE NpaB B pesynbTaTe
MOAN(DUKAUNY, NPUBOARLLEH K CYWECTBEHHOMY U3MEHEHWIO AOrOBOPHBIX YCNOBUA) UAM B Chyyae
nepeaayn MHAHCOBOro aKTMBA W BCEX OCHOBHLIX PUCKOB W BLIFr0A, CBA3AHHBIX C BNAACHHWEM
aKTMBOM, APYroi opraHnsauvu. Ecnn KoMnaHus He nepeaaet v He coxpaHneT 3a coboii sce
OCHOBHbI2 PUCKM BbIFOALI, CBA3aHHLIE C BNAAEHWEM aKTMBOM, M NPOAONKAET KOHTPONMPOBATL
NepefaHHsI 3KTUB, TO OHA OTPAXEET CBOK AONI0 B AAHHOM aKTUBE U CBA3AHHOM € HUM
06R3aTenLCTBE B pa3Mepe BOIMOXHON| ONNaTkl COOTBRTCTBYIOWMX cyMM, ECniu KoMnakua
COXpaHAET 3a cOB0H BCE OCHOBHLIE PUCKU U BBIFOALI, CBA3AHHLIE C BNAAEGHNEM NEpeaHHbIM
(hUHAHCOBLIM AKTWBOM, TO OHA NPOAONKAET YUMTLIBATL AGHHLIA AKTUB, @ NONYUYEHHbIE

npu Nepegaye AeHeXHbIe CPeacTsa OTPaXaeT B Buae obecneyeHHoro 3aiiMa.

Mpy1 NONHOM MPEKPALEHUM NPU3HAHWA (DMHEHCOBOrO BKTUBA PasHULA Mexay 6anaHcoBOdM
CTOMMOCTEIO 8KTUB3 U CYMMOW NMONYUEHHOTO BO3MELEHWSA, @ TAKXKE AeBUTOPCKaA 330MKEHHOCT
¥ COBOKYNHan Npubbink/ybeiToK, paHee NpU3HaHHas B cocTase APUGLIAN MK yEBITKA

¥ HAaKONNEHHAR B COCTABE KanuTana, NPU3HaeTCA B COCTaBe NpUBLINKM KK yBuiTka. UckniodeHune
COCTaBNAIOT YHBECTULUK B COBCTBEHHLIN KAnUTan, KNacCMUUNPOBAHHLIE B KATErOPUIO occHnca,
ANA KOTOPbIX HaKonneHHas Npubbinb/ybuIToK, paHee oTHECEHHAA HA NPOYMA COBOKYTIHbINA Aoxoa,
BNOCNEACTBUN He PeknacCHPULMPYETCA B COCTAB NPUBLLTKM MAN y6bITKA,



duHaHcoBbIe 0bA3aTenncTBa
Knaccugmxauma n oyeHKa

®uHaHcoBble obA3aTenscTsa KoMnakuu npeacraenact coboit huHancossie 0683aTeNbCTBa,
OTPaMaeMble No aMOPTUIMPOBAHHOW CTOMMOCTH.

MNpoune duHaHcosbie 06A3aTENLCTBE NEPBOHAYANLHO YUUTLIBAIOTCA NO CNPEBEANUBON CTOUMOCTH
3a BblMEToM 3aTpaT no cAenke, Bnocneacreuu npoune dMHaHcoBble 0673aTeNbCTEE YUUTLIBATCA
No aMOPTU3INPOBAHHOK CTOWMOCTH C NCMONb3DBAHNEM METOAA 3(HEKTUBHON NPOUEHTHOR CTABKW.

MeTton ahghexTHBHOA NPoyEHTHOR cTaBKky

MeToa 3dheKTUBHON NPOLIEHTHON CTABKW UCNONBL3YETCA ANA pacyeTa aMOpTU3NpPOBaHHOM
CTOUMOCTH HUHAHCOBOrO 06A3aTeNLCTEA U PACNPEAENEHWUA NPOLEHTHLIX PacXoAoB Ha
cooTBETCTBYIOWMIA Nnepuoa. dpdekTUBHAA NPOLEHTHAS CTaBKa - 3TO CTABKa ANCKOHTUPOBAHUA
0XWUAAEMbIX OYAYLLNX AEHEXHBLIX NNATEXeR (BKNIOUAA BCE NONYUEHHbIE UAW CASNaHHLIE NNATEeXK
N0 AONroBOMY WHCTPYMEHTY, ABAAIOWWECA HeoTbeMneMon YacTeio SMC, 3aTpaTel no odopMneHuo
CAENKW W NPOYHE NPEMUN NN AUCKOHTSI), B TEUEHWE DXWIAEMOro CPOKa AeHCTBUA AONTOBOrO
WHCTpYMeHTa uin (ecnnm NpuMeHUMO) B TeueHue Gonee KOPOTKOro CPOKa, A0 aMOPTU3WPOBaHHOM
CcTOUMOCTW PUHaHcoBOro obalartenscrea.

Hoxonaet u pacxoqet ot KypcoBbix pasruny

Anna duHaHCoBLIX 06A3aTENLCTB, KOTOPbIE HOMWHMPOBaHLI B MHOCTPAHHON BaNIOTE W OLEHWBAIOTCS
Mo aMOPTUM3NPOBAHHON CTOMMOCTH B KOHLE Kamgoro OTUETHOMO NEPUOAE AOX0Abl M PAcXodsl OT
KYPCOBOW PasHWLbI ONPEAEnAoTCA Ha OCHOBE aMOPTU3MPOBAHHOW CTONMOCTH MHCTPYMEHTOB. 3TH
AOX0Ab! W pacxoAbl OT KYPCOBOA Pa3HWLLI OTPAXAIOTCA B COCTABE NPUSLIAKM UAN yBLITKA MO
(DMHAHCOBLIM 06A3aTENLCTBAM, KOTOPLIE HE ABNAIOTCA YACTLIO ONPeAeneHHbIX OTHOWEH WA
XEAXKWPOBAHUA. [inA Tex, KOTopble 0603HAUYEeHbl KaK MHCTPYMEHT XeIKUPOBaHUA ANA
XEAXKWPOBAHUA BANOTHBIX PUCKOB OTPAXAETCA B COCTABE NpoYero COBOKYNHOro A40X04a 1
HaKanNWBaeTCs B KayecTse OTALNbHOr0 KOMNOHEHTA KanuTana.

MNpexpatlienne NpuaHaHna GUHAHCOBBIX 0BA3aTENHCTD

KomnaHua npekpawaeT npuaHaHue GMHaHCOBbIX 06A3aTENLCTE TONLKO B CAYYEE WX NOTaLEHUS,
8HHYNUPOBAHUA UKW UCTEYEHMA CPOKA TpeGoBaHuA NO HUM, PasHULa Mexay 6anaHcoBod
CTOMMOCT5I0 (hUHAHCOBOro 0673aTeNnbCTea, NPU3HAHWE KOTOPOr0 NPEKPALIAETCS, U YNNaYyeHHbIM
WM NPUYUTAIOLUKMMCA K YNN3TE BO3MELUEHWEM NPU3HAETCA B COCTaBe Npubbinv wnu yobITKa.

Mpovcxoanwmin mexay KoMmnanuen w KpeAUTOPOM 06MEH AONTOBLIMM WHCTPYMEHTEMH

€ CYWECTEEHHO OTNWYHLIMU YCROBUAMM YUUTHIBAETCA KaK NoraweHue NepeoHadYanHoro
HUHAHCOBOro 06A3aTeNLCTBE, U NPUIHAHME HOBOrO (hMHAHCOBOrO 06s3aTenLCTBa. KOMNaHns
YUUTEIBERT CYLeCTBEHHOR U3MEHEHNE YCNOBHMIA CYLLECTRYIOWEro IUHAHCOBOro o6R3aTensCTBa UNK
Ero 4acT KaK noraweHue nepeoHavansHoro ¢mHaHcosoro o6a3aTenscrea U NPU3HAHWE HOBOO
thUHaHCOBOro 06a3aTenLCTBa. KOMNaH!a UCXOANT M3 AONYILEHUA, YTO YCNOBUA 06A3aTeNbCTE
CYWECTEEHHO OTANYAIDTCA, BCNU LUCKOHTMPOBAHHAA NPUBEAEHHBA CTOMMOCTL ASHEX(HbLIX NOTOKOB
8 COOTBETCTBNW C HOBLIMW YCNOBUAMK, BKNIOUAA BbIMIATEI KOMUCCUOHHOrD BO3HarPamieHns

33 BbIYETOM NONYYEHHOIO KOMUCCUOHHOIO BO3HArpamaeHUs, QUCKOHTUPOBAHHLIX

No NepBoHaYantHON IPGHEKTUBHON NPOLEHTHOW CTaBKe, OTAUYATCA MO MeHbLER Mepe Ha 10%
OT ANCKOHTMPOBAHHOHW NPUBEAEHHON CTOMMOCTM OCTABLUMXCA AEHEXHBIX NOTOKOB

No NepBoHaJYantHoOMy (PMHAHCOBOMY OBA3aTENLCTRY.

Ecnu u3MeHeHWe He ABNAETCA CYWeCTBeHHbIM, pasHULa MexAay: (1) 6anaHcoBOR CTOMMOCTLIO
ob6a3aTenscrea Ao MoAndMKaLMA; U (2) NPUBEAGHHOH CTOMMOCTLI0 AEHEXHBLIX NOTOKOB nocne
U3MEHEeHUA A0MKHA GbITb NPHU3HAHA B cocTase NPUBLIAM UM YEbITKA Kak NPWGLIbL WAW YSLITOK OT
n3MeHeHuAa B cocTaBe Npoyux Npubbinei U yGbITKOB.

Knaccugnkauns akTueos U 0683aTeNIbCTB HA KPATKOCPOUHBLIE W AO/TOCPOYHbLIE

B otueTe 0 HMHAHCOBOM NONOXEHUV KOMNAHWK NpPeaCTaBNAST akTMBbLI U 06A3aTENLCTEA Ha OCHOBE
WX KNACCUPUKaLNK Ha KPATKOCPOUHLIE U AONFOCPOUYHBIE. AKTUB ABNRETCA KPaTKOCPOUHBIM, ecnu;

. €ro npeanonaraeTcs peanniosaTtk UAKW OH NpeaHasHavYeH aAna npoAaxun u noTpebnexdnn B
paMKax o6biYHOro onepaynoHHOro UuKna,

OH NpeAHasHavyeH B OCHOBHOM ANA uened TOprosnu,

s €ro npeanonaraeTca peannigpaTe B TeueHWe ABEHAAUATH MecAUEeB Nocne OKoHYaHua
OTHETHOr0 Neprnoia; WiKn



. OH npeacTaBnAfeT cob0i geHeXHbBIe CPeacTBa U UX 3IKBUBANEHTHLI, 38 NCKNIDYEeHWEM ChyJaes
HanUuMA orpaduyeHwi Ha ero obMeH UKW UCNONL30BaHWE ANA MNorawexui obasaTenscTs B
TEeYEHWE KaKk MMHMMYM ABEeHaAUaTH MECAUEB NOoCEe OTYETHOro nepuoaa.

Bce npouue akTHBb! KnaccudMUMPYIOTCS B KAYeCTBE AONroCpoYHLIX. O6A3aTenbCTBO ABNAETCA
KpaTKOCPOUHbLIM, ECnK:

ero NpeAnofaraeTcn noracuTh B paMKax 05bYHOro ONepaunMoHHOro LMKna;
OHO YAEPXUBAETCA 8 OCHOBHOM ANS Lieneil TOprosnu;
OHO NOANEXUT NOraweHuio B TeYeHWe A4BEHAALATH MECALEB NOCNE OKOHYEHWA OTHETHOrO
nepuoaa;

* Y KOMMaHWW OTCYTCTBYET 6e3ycnoBHOE NPAB0 OTCPOUMTL NoraweHws o6asaTenscTea B
TeYeHWe KaK MMHMMYM ABEeHAALATH MECAUESB NOCE OKOHYAHNA OTYETHOTO NEPUOAA.

KoMnaHua knaccnduumpyeTt Bce Npoune o6A3aTensCTea B KaUecTBe AONFOCPOUHBIX. OTROKEHHbIE
HanoroBble aKTUBbLl M 00A3aTENLCTEA KNACCUMULMPYIOTCA KK AONIrOCPOYHBLIE aKTHBLI 1
obs3aTenscrea.

4.6 YcnoBHble obazaTenncTea

YcnosHele 06a3aTeNbCTBa OTPaxaloTca B PUHAHCOBOIN OTUETHOCTM TONLKO B TOM CAyuae, ecnu
BO3MOXHOCTbL OTTOKAa PecypcoB, CONPAKEHHLIX C NONYYEHUEM SKOHOMWYECKUX BbIFOA, ABNAETCA
3HaYUTENLHON. YCNOBHBIE aKTUBLI HE OTPaXaIoTCA B (PUHAHCOBORA OTYETHOCTHU, HO NOANEXAET
PACKPbLITUIO NPY HANWHWIA BEPOATHORO NOAYYEHWA 3KOHOMKUUECKWUX BbITO4,.

4.7 Onepauwnn co CBRIAHHLIMMA CTOPOHAMM

Mpu noaroToBke AaHHOA PUHBHCOBOW OTUETHOCTW CAGAYIOLIME CTOPOHbI PACCMaTPUBANUCL B
Ka4YecTBe CBA3aHHRIX CTOPOH:

1. NpAMO MW KOCBEHHO Yepes OAHOIO UK HECKONLKKX NOCPEAHMKOB, CTOPOHA:

= KOHTPOJIMPYET WM HAX0AUTCA Noa oBWwyvM KoHTponeM KOMNaHuK (K HMM OTHOCATCA
XONOVHIOBbIE KOMNAHWKU, AOYEPHWE NPEANPUATUA U OPYrUe AOYEPHUE NPeANPUATUS
0AHOW MATEPUHCKON GUpMBL);

- MMEeT gonesoe yyactue B KOMNaHuM, Wnn

- MMEeEeT COBMeCTHLIN KOHTponb Hag KoMnaHWen;

CTOpOHA ABNAGTCA ACCOLNNPOBAHHON CTOPOHOI KoMnaHuu;

CTOpPOHA ABMAETCA COBMECTHLIM NPEANPUATUEM, B KOTOPOM KOMNaHUSA ABAAETCA YUACTHUKOM;

CTOpOHA ABAAETCA YNEHOM KAUYEBOrD YNPasneH4eckoro nepcoHana KoMnaHuw nav ero

MaTEPUHCKOrO NPeANPUATKS;

CTOPOH? ABNARETCA YNEHOM CEMbU NIOGOro NNL3, YKa3aHHOro B NyxkTax (1} unu (7);

CTOPOHA RBNAETCA KOMNAHNEN, KOTOPAaA HaXoAUTCA NOA KOHTPONEM, COBMECTHLIM KOHTPONEM

WAKM NOA 3HAUUTENBHBIM BJIMAHKEM, MNW KOTOPast WMEET CYLIECTBEHHOE NPAaBo ronoca B TaKod

KOMMAHWK, NPAMO MKW KOCBEHHO, NID6Or0 Nuua, ykaszaHHoro B nyHkTax {7) nnw (8); uau

7. CTOpOHa npeacrasnneT coboi NEHCMOHHYIO CXeMy ANA PaboTHUKOB KoMnaHuu wnn nioGoii

KOMNaHWK, ABNAIDWENRCA CBA3AHHOW CTOPOHOM KoMnaHuu.

ou AWK

Mpyu pacCMOTPEHUM KAXKAOH BO3MOXHOA CBASAHHOW CTOPOHELI 0COG0E BHUMaHUE YABNAETCA
COAEpPHaHUIO OTHOWEHWIA, @ He TONLKO WX lpuanYecKon hopmMe.



AEHEXHBIE CPEACTBA

30 nionn 31 pexkabpn
2019 r. 2018 r.
AeHexHuie cpeacTea B 6aHKax 8 TeHre 84,193 4,565
fleHexHble cpeacTBa Ha AeN03UTHLIX CHETAX B TEHre - -
84,193 4,.565=

©®UHAHCOBBIE AKTUBbI, OLLEHWBAEMBGIE MO CNPABEA/TMBON CTOMMOCTH YEPE3
MPUBEDLININ U YBbITKN

30 nwoHA 31 nexabpn
2019 r. 2018 r.
Hdonrobsie UeHHbIe ByMaru - 82.463
- 82,463
HomuHanbHan HoMmuHanbHan
fnpoLeHTHan 30 vioun npouyeHTHanA 31 pexabpa
CTaBKa 2019 r. crasKa 2018 r.
Aonrosbie yeHHsIe GyMmaru:
O6nuraunn KasaxcraHcKnx
huHaHCOBbIX OpraHK3aumi 8% - - 82,463
- 82,463
AKLMOHEPHbIA KANMUTAN
30 mioHn 31 nexkabpn
2019 r. 2018 r. AKLKA, %
AKUWOHEpHbIA KanuTan 106,050 106,050 100%
106,050 106,050 100%

B centabpe 2017 r. TOO «®upMa ATTIM3KC NAKOC» NoAHOCTEIO ONNaTuna 06bIKHOBEHHbIE aKuum,
NpoOU3BEeAn B3HOC B aKUWOHEPHLIK KanuTan KoMnaHuu 8 pasMepe 106,050 Thic. TeHre.

Kaxaana 3 100,000 nonHOCTLI0 ONNayeHHblX 066IKHOBEHHLIX aKUWA aeT NPaBo Ha OAWH ronoc Ha
cobpaHWn akuMOHEepoB U NPABo Ha NOAYYEHWEe AWBMAEHAOB.

Huxe npeacraeneHa GanaHcosan CTOUMOCTb OAHOMA NPOCTON akumKu KOMRaHWW, paccuuTaHHas B
COOTBETCTBUM ¢ TpeboBaHuaMu KASE:

30 uioHA 31 nexabpn

2019 r. 2018 r.
WToro akTuest 89,588 89,203
MuWHYC: HeMaTepuanbHele aKTuBs (83) (102)
MuHyc: utoro obasatenscrea (928) _{2,523)
YuCTLIe aKTUBLl ANA pacyeTa GanaHcoBoi CTOMMOCTI NPOCTOR AKLUK 88.577 86.578
KonwyecTeo NpocTuix akumi {WUTyK) 100,000 100,000
BanaHcosas CTOMMOCTL OAHOMR NpocToii akLKK (B TeHre) 886 866
TOPIrOBAA N NPOMARA KPEAWTOPCKARA 3AQ0MKEHHOCTb

30 wioHnA 31 pexabpn

2019 r. 2018 r.
Topropan KPeauTOPCKan 3aA0MKEeHHOCTD 232 1,915
Mpovee 696 560

928 2,475

Ha 30 mioHs 2019 BcA TOproeas M NpoYas KpeAUTOPCKas 33fl0NKEHHOCTs Bhina npeacTasneda B8

TeHre. CpeAHWiA CPOK 33A0MKEHHOCTY BapbUPYETCA B 3ABUCUMOCTH OT NOCTABILMKE, B OCHOBHOM B
npeaenax 1-3 Mecsues.



10.

11.

12.

OBUME N AQMUHUCTPATUBHLIE PACXOAbI

3a wecTh 3a wecrs
Mecaues, Mecales,
IAKOHMHBINMXCA 3aKOHUYMBLUMXCH
30 mrong 2019 1, 30 MioHA 2018 v.
JapaGoTHan Nnata U CoOTB. HaNorK 1,224 1,488
KomaHamuposouHsie pacxoabl - 2,575
KoHCyneTaunoHHbIE yenyru = 3,360
PacxoAabl no apexae 1,014 768
MNpouee 308 768
2,546 8,959
PGHUHAHCOBBIE A0X0AbI
3a wecTb 3a wecm
Mecaues, Mecayes,
3AKOHYHMBLUWXCA 3AKOHYMBLUIMXCA
_30 wioHn 2019 r. 30 uions 2018 r.
BoaHarpaxgeHwe nNo g4enosuTy - 7,439
(YEuiror)/npmbsinb OT U3MEHEHWA CNPaBEAIMBOR CTOMMDCTH
(WUHAHCOBLIX aKTWBOB 4,526 (3,162)
4,526 4,277

ONEPALWM CO CBA3AHHBIMU CTOPOHAMM
CasA3saHHbIe CTOPOHEI BKNIOYAIOT B ce6s AKLMOHEPa M KNIOYEBOW YNPaBREHYECKWiA nepcoHan.

3a nonyroaune, aakoHuuswuecs 30 nioHa 2019 1 u 30 nioHA 2018 rr., oNEepauun co CBA3AHHLIMM

CTOPOHAMK, BKNIOYEHHBLIMUA B OTYET O NPUELINAX M YBLITKaX W NPOUKMIA COBOKYNHBINA AoXoA,
COCTaBWnK;

3a wecTb MecAues, 3aKOHYMBLUWXCA 3a wecTs MecAyen,
30 uronn 2019 r. 3aKoHUMBLUNXCA 30 MioHus 2018 r.
fAoxoawm Pacxopbl Aoxoabl Pacxogut
AKLUWOHED . 1,014 - -
fpoune cesaaHHbIe CTOPOHBI = o = 679
- 1,014 - 679
Ha 30 wiona 2019 1 Ha 31 aekabpa 2018 rr. 6anaHCkl K ONNaTe UAK NCNONHEHWIO Nepes
CBA3AHHBIMW CTOPOHAMK GblNK NPeaCTaBNEHEl CAERYIOLMM o6pa3om:
30 nioHA 31 pekabpna
2019 r, 2018 r.
AKumoHep 189 1,698

KoMnenHcauua knmouesoro ynpaBneH4yeckoro nepcoHana

3a wecTe MecAues, 3aKoHYMBLINXCA 30 MIOHA 2019 r. Bo3HarpaXaeHue YneHoB coBeTa
AWPEKTOPOB WM APYTUX KNHYEBLIX PpyKosoaUTERel KoMNaKWK cocTaBuno 1,224 Teic. TeHre (3a
WecTb MecAues, 3aKkoHyuswunxca 30 uioHa 2018 r.: 1,488 Tbic. TeHre). PasMep BO3HarpaxaeHns
HneHaMm COBeTa AMPEKTOPOB W KNIOUEBLIM MEHEAXEPAM ONPEANASTCA aKUMOHEPOM U COBETOM

AUPEKTOPOB COOTBETCTBEHHO, H8 OCHOBAHWU PE3ynLTATOB PaloThl KAXAOIo U3 pyKoBoaUTeNel U
TEHAEHUWA Ha pbiHKe Tpyaa.

OUHAHCOBbDIE WHCTPYMEHTDI

OCHOBHbIM PUCKOM, C KOTOPLIMK CTANKMBAETCA KOMNZHWA B X04€ 06bIMHOR AEATENLHOCTY,
ABNAETCA PUCK JIMKBUAHOCTH, KOMNAHMA HE KCMONb3YET UHCTPYMEHTbI XeAKUPOBAHUA ANA
MUHUMMW3ALMK A3HHOTO PUCKA.



KaTteropun (puHaHCOBbIX MHCTPYMEHTOB

Mo cocrosHuio Ha 30 uioHs 2019 » 31 gekabpa 2018 rr. GUHAHCOBLIE WHCTPYMEHTS!
npeAcTaBnexbl cneaylowmnm obpa3omM:

30 uroHA 31 pexabpn
2019 r. 2018 r.
DUHAHCOBbLIE AKTUBLIS
fleHexHble cpeacTaa 84,193 4,565
PUHAHCOBLIE AKTUBbLI, OLEHWBAEMLIE NO CNPABEANIMBOIA CTOMMOCTH
yepe3 npubbiib MNK YOLITOK s 82,463
DuHaHcoBbie 06a3arensLcrTea;
Toproeas M NPO4aR KPEAWTOPCKAA 33A0NMEHHOCTE (917) (2,475)
DUHAHCOBLIE AKTUBLI, HETTO 83,276 84,553

KpeanTHblid puck

KoMNaHus CcoBEpPLAET CAENKN UCKAIOYUTENBHO C M3BECTHBIMU M KPeanTOCnocoGHLIMM CTOpoHaMy,
B cooTBeTcTBUM € NONUTUKON KOMNaHK BCe KNMEHTLI, KenawluMe CoBepLUaTh TOProBkle onepaLvu
Ha YCNoBUAX KOMMEPYECKOTD KpeauTa, NOANEXaT NpoLeAype KPEANTHOR Nposepkn. OCHOBHbIE
(hUHAHCOBbIE aKTWBbLI KOMNaHWW NPeACTaBNEHS! AEHEXHEIMU CPEACTBAMN U UX SKBUBANEHTaMU, U
TOProBoi Ae6UTOPCKON 33A0NKEHHOCTLIO, KOTOPLIE NOABEPraloT KOMNAHWI0 MAKCUMaNnbHOMY
KPEAUTHOMY PUCKY, CBA3AHHOMY C QUHAHCOBLIMU aKTMBaMWU. CyMMbI B oT4YeTe 0 hMHAHCOBOM
NONOXEHNN NPEACTABNEHEI 33 BLIYETOM Pe3epBa HAa COMHUTENEHYI0 AeBUTOPCKYIO 330MKEHHOCTb.

KpeauTHblit pUCK NO NUKBWAHEIM CPEACTBAM OrPaHWUUEH, MOCKONLKY CTOPOHaMK, 3aKNKYa0LWMMKU
cornaweHus c KoMnaHuen, ABNAIOTCA GaHKKU C AOCTATOUYHLIM KPEAWUTHLIM PEATUHIOM,
YCTaHOBNEHHLIM MEXAYHAPOAHBLIMW PERTUHIOBLIMK areHTCTBaMi, Mo COCTOAHUIO Ha

30 vioHA 2019 r. 100% AeHEKHBIX CPEACTB U UX IKBMBANEHTOB Ha cyMMy 84,193 Thic,

(31 nekabpa 2018 r.: 100% Ha cyMMy 4,565 TbIC. TEHre) TEHre pa3MelleHbl Ha cueTax B

AO «HapoaHbi c6eperaTtencHelli 6aHK KasaxcTaHa» - € KpeauTHLIM peiiTuHroM BB B COOTBETCTBUU
C penTuHrom S&P (31 pekabps 2018 r.: AO «HapogHslit cBeperatensHbii 6aHk KasaxcraHa» - ¢
KPEAUTHLIM DEeRTUHIOM BB B COGTBETCTBUM C PEATUHIOM S&P);

Cnpasegnueas cTONMOCTb (HPUHAHCOBbLIX MHCTPYMEHTOR

B cooTeeTCTBMM ¢ MCOO cnpasenanveas CTOMMOCTL onpeaenseTcs C YYETOM UeHbl, KoTopan Suina
6bl nonyyeHa nNpu npogaxe akTMBa WK ynnaueHa npu nepenavye obAzaTenLCTBa B pamMkax
06LIYHOI CAeNKKM MEXAY YHACTHUKAMU PbiHKa Ha AaTY OUEeHKMU,

CnpaseanuBan CTOMMOCTh (PMHAHCOBLIX AaKTUBOB M (hHHAHCOBLIX ofna3zaTenscTs Mpynnby,
YYNTbIBaeMbiX No CRPaBeAINBOH CTOMMOCTH HA NOCTOAHHOH OCHOBE

HekoTopbie puHaHCOBbIE aKTUBLI M HUHAHCOBLIE 06A3aTENLCTBA KOMNAHUN YYUTLIBAIOTCS NO
CNpasegnuBOi CTOMMOCTU Ha KOHEL KaXAOoro OTYETHOro nepuoaa. B Tabnuue ke npuseseHa
WH(OPMaLNA OTHOCMTENbHO TOrO, KaK ONPEAENAETCA CNPABEANIMBAA CTOUMOCTL AaHHbIX
(PUHAHCOBLIX AaKTUBOB W MHAHCOBLIX 06A3aTENLCTB (B 4ACTHOCTY, ncnonb3yemasn(-oie)
MeToauKa(-1) OUEHKU U UCXOAHLIE AaHHbIE).

3apHCHMOCTL
Cywecraen- HeHabno-
MetoguKa Hule A3eMbiX
Wepapxua  {-») oueHxn HenaGniw- HEXOAHBIX
DHHAHCDBLIE cnpasen- W KNOMEBbie AaeMbie AAHHBIX
AKTHBLI/ PUHAHCOBLIR Cnpasepgnusan nuBoi HCXOQHLIE HCXORHbIE W cnpasegnu-
oSasarenscrea CTOMMOCTE HA CTOWMOCTH AAHHWE AAHHbIE BOW CTOMMOCTH
30 wioHA 31 pexabpn
2019 r. 2018 r.
PUHAHCOBbLI® AKTUBLI, KoTupoBovHbie
oueHuBaeMsie No LUEHbI
cnpaseanuBon NOKynaTena Ha
CTOWMOCTH Yepea AKTUBHOM

NpuBelib WAK YORITOK - 82,463 YpopeHs 1 PbiHKe Hfn H/N



CnpaseAnnBan CTOMMOCTL (hUHAHCOBbLIX AKTMBOB U (PUHAHCOBLIX 0BR3ATENLCTE, HE
Y4YHTbIBAaeMbIX NO CNPaBeANKMBOA CTOWMOCTH Ha NOCTOANHONW ocHoBe (HO ¢
o6A3aTenLHbIM PACKPLITHEM CNPaBEMBOR CTOMMOCTH)

3a MCKITIOYEHWEM NBHHBIX, NMPUBEAEHHLIX B CABAYIOWEA Tabnuue, No MHEHWIO PYKOBOACTBA
Mpynnel, 6anaHcoBan cTOMMOCTE PUHAHCOBRIX aKTUBOB U 06A3aTeNkCTE MPYNIibl, OTPAXEHHAN B
KOHCONMANWPOBAHHOW (PMHAHCOBOW OTYETHOCTH, NPUMEPHO PaBHa WX CNPaBeANMBOI CTOMMOCTH.

30 mionn 2019 r, 31 pexkabps 2018 r.
Banancopans CnpasegnuBan BanaHcopan Cnpaeegnuean
CTOMMOCTL CTOMMOCTL CTOMMOCTL CTOMMOCTDb
AeHexHble cpeacTBa B GaHKax 8 TeHre 84,193 84,193 4,565 4,565

30 MioHs 2019 r.
YpoBexb 1 YpoBeHn 2 Yposets 3 HUroro

AeHexHole cpeacTsa B HaHKax B TeHre 84,193 - = 84,193

31 gexabpn 2018 r.
Yposeds 1 YpoeeHr 2 _ YpoBeHs 3 Wroro
AexexHbie cpeacTea 8 6AHKEX B TEHTE 4,565 - - 4,565

YnpasneHue Kanutanom

KoMnaHuA oCcYWecTBNAET ynparneHue KanutanoMm ana ofecneyeHvs HenpepsIsHoi AeATensHOCTH,
CrpykTypa kanurana KOMNaHuK BKNOYAET YMCTBIE 3aeMHbIE CPeACTea (PuHaHcoBas noMoub) U
co6CTBeHHbIA KanuTan KoMnanyu (BkNI0Man BbINYWEHHBIN KanWTan, pesepsbl U HAaKONNEHHYIO
Npubink). KOMNaKna He NnoaBepXKeHa KaKUM-NME0 BHELWHWM TPeGOBaHUAM K KanuTany.

PUCK NMKBUAHOCTH

PUCK NWKBUAHOCTU BOZHUKAET U3-33 BOIMOXHOCTH TOrO, 4TO KOMNAHUA He CMOXET NoracuTb Ceou
06s3aTensCcTea nepes KPeAMTopaMn B TeHEHWe 4OroBOPHOMD CPoKa.

YnpaBneHne pUCKoOM INKBUAHOCTH

KoMnaHua ynpasnser puckoM NUKBMAHOCTY NOCPEACTBOM NOAREPKAHUA 3aeMHLIX CPeACTB OT
CBA3AHHBIX W CTOPOHHWX KOMMNAaHWIA B AOCTAaTOUHOM 00beME Yepes NOCTOAHHLIN MOHUTOPUHE
NPOTHO3HBLIX U AKTUNECKNX ABMIKEHWUA AEHEXHBIX CPEACTE W COMNOCTABNEHWA CPOKOB NOralueHns
thMHAHCOBLIX aKTUBOB U 0bA3aTenLETs,

PackpbITUE NIMKBUAHOCTH (PUHAHCOBLIX MHCTPYMEHTOB NOArOTOBNEHO HA OCHOBE He
AUCKOHTUPOBEHHBIX ASHEXHBIX NOTOKOB ARA (PWHAHCOBLIX 06A3aTENLCTE B COOTBETCTRUM C
OXWUAAeMOW A3TON AEHENHbIX OTTOKOB.

c3anc Menee 1 1-3 3 mecaua -
Ha 30 wionn 2019 r.: %o Mecrla _ MecAles 1rog Wroro
Toprosas u Npovas KPeaWTOpPCKan
3aA0NKEHHOCTL - = 917 - 917
HUroro - 917 - 917
C3NncC MeHee 1 1-3 3 mecaya ~
Ha 31 pexa6Gpr 2018 r.: % MecAua Mecsues 1rog WUroro
ToproBan v NpoYas KpeguTopcKas
38A0NAKEHHOCTb - - 2,475 - 2,475

Wvoro - 2,475 - 2,475




13. YCNOBHbIE U JOrOBOPHLIE OBASATENRCTBA
OnepauyuoHHana cpega

PbIHKWM pa3BuBaIOLUMXCA CTPaH, BKAKOYan KazaxcraH, NoABEPKEHbI IKOHOMUYECKUM,
NOMNTHYECKUM, COLMaNLHBIM, CYAE6HbIM M 3aKOHOAATEALHLIM PUCKAM, OTIMYHLIM OT PUCKOB Gonee
PasBUTLIX PhIHKOB. 38KOHLI M HOPMATUBHLIE aKThl, peryavpylolve egeHue GusHeca B
KazaxcraHe, MOryT GbICTPO M3MEHATLCA, CYWECTBYET BOIMOXHOCTb WX NPOU3BOALHOM
WHTepnpeTauun. byayulee HanpaeneHue passnTua KasaxcTaHa B GONbLIOHA CTENEHW 3aBUCUT OT
HANOroBO# W KPEeAWUTHO-AEHEXHON NOANTUKN FOCYAAPCTBE, NPUHUMAEMBIX 33KOHOB W HOPMaTUBHbIX
8KTOB, a TAKXE W3MEHEHWIA NOAUTUUECKOH CUTYaLMUU B CTpaHe.

B ceA3u ¢ Tem, yto KasaxcraH aobbisaet ¥ akcnopTupyeT 6onbluve 06beMEl HEPTH U rasa,
3KOHOMUKA Ka3axcTaHa 0CoGEeHHO YYBCTBMTENLHA K M3MEHEHWAM MUPOBLIX UeH Ha HedTb U ras. B
TeyeHne 2014- 2016 rr, NPOM3OLUNG 3HAUUTENbHOE CHUXEHWE UeH Ha 3Hepropecypckl, 4To
NPYUBENO K CYWECTEEHHOMY COKPAaLEHNIO IKCNOPTHOR BEIPYYKKU. B asrycte 2015 r. MpaenTenscreo
U HauuoHanbHbIA Bank Pecnybnuku KasaxcTaH cObABMAKN O Nepexoae K HOBOW ASHEXHO-
KPeAUTHOW NOANTUKE, OCHOBAHHON Ha CBOGOAHO NAABAIDILEM KYPCE TEHIe, W OTMEHWAN BANIOTHBLINA
kopuaop. B 2015 r., a Takxe B nepsoM keapTane 2016 r. TeHre cylwecTBeHHo 06ecUeHHACA
OTHOCWUTENbHO OCHOBHLIX WHOCTPAHHLIX BanOT.

PyKOBOACTBO KOMNaHUK CReanT 3a TeKYLMMNU M3MEHEHWUAMN B SKOHOMUYECKOR CUTYALLUN ¢
NPUHUMAET Mepbl, KOTOPbIE OHO CUMTAET HEOOX0AUMBLIMUA ANA NOAAEPKAHWA YCTORUMBOCTH U
pa3suTuA GuaHeca KoMmnauun B GAnKaiweM ByayweM. OAHAKO, BANAHWE W3MEHEHWIA B
IKOHOMMUECKOA CUTYaLIMKU Ha GyayLlUMe pesynbTaThl AATENLHOCTY U PUHAHCOBOR NoNoXeHue
KoMNaHWM MOryT OKa3aTbCA 3HaYUTeNbHbIMNA.

HanorooGnoxeHue

Hanorosoe 3akoHoAaTeNbCTBO Pecnybnanku KasaxcTaH noaBepKeHo YacTbiM UIMEHEHNAM U MOXET
6biTe MCTONKOBAHO NO-pasHoMY. TONKOBAHUE PYKOBOACTBA TAKOr0 3aKOHOAATENLCTBA NPY
NPUMEHEHNN €r0 B KOMMEPUECKUX ONepauvaX MOXeT GbiTh OCNOPEHO COOTBETCTBYIOWIMMK
OpraHaMH, ynolHOMOYEHHEIMKM 3aKOHOM Hanarartk WTpadel M neHr. HepasHve CoBLITUA B
KasaxcraHe Noka3biBaloT, TO HaNOreablie OPraHbl 3aHANM Gonee arpeccuBHYIO MOBNUMIO 8 CBOEM
TONKOBaHMW 33KOHOAATENLCTEA U AONYILEHWIA, W, B pe3ynsTaTe, onepauuu, KOTopble He 6b1au
OCrOpeHb! B NPOLLAOM, MOTYT BbiTh OCNOPEHLI B HACTOAWEE BpeMs,

Hanorosble nepuoabl OCTATCA OTKPLITLIMKA ANA NPOBEPKK HANOrOBbLIMW OpPraHaMu B TeueHne NATY
KaneHaapHeIX NeT, HaYUHaA C rofa nocnegHei HanoroBow npoeepku. Npu onpepaeneHHbIX
obcroATenscTRax MpOBEPKU MOrYT NpoBOAUTLER W NO NPOLWECTBMW NATHU NET.

B To BpeMA Kak pykosoacTeo KOMNaHWW CUMTAET, YTO OHO CO3AAN0 AOCTATOYHbIE pe3epesl No
HanoroseIM 0673aTeNLCTBAM, OCHOBLIBAACL HA CBOEM NOHWMAHUK, BhILIEHA3BaHHbIE (aKTbl MOMYT
€03AaTk AONOAHUTENbLHBIE MHAHCOBLIE PUCKK AnA KoMnaHuu.

Oxpana oxkpyxxailouwei cpeabs

KoMnaHus cuuTaet, uTo B HacTOALIEE BpeMA OHA cobnwaaeT Bce aeicTeylowme B Pecnybnuke
KazaxcraH 3aKoHbl U HOPMaTHBHBIE aKThl, OTHOCALLWECA K OXpaHe oKpyxXawed cpeabl. OaHaKo
Ka3axcTaHCKMe 32KO0Hb! U HOPMATUBHbLIE aKThl MOFYT MEHATLEA B SyaywleM. KOMNaHWA He MOXeT
npeayrafgate CPOKU KAKW MACWTA0 BOIMOXKHLIX USMEHEHWI 3aKOHOB U HOPMaTUBHLIX aKTOB B
OTHOWEHWW OXPaHbl OKPYX3LWeR cpeabl. B cnyyae HacTynneHna Takmx naMeHeHui ot Komnannw
MOXeT noTpe6osaTeCca NpoeEeaeHWE MOAEPHWU3ELWMKM CBORI TEXHMYECKONR 6askl C TEM, YToSkI
COOTBETCTBOBATL DONee cTporiM HopMaM.

Hpranyeckre BonNpochl

B xope 06bIMHO# AeATENEHOCTU KOMNAHKUA NOABEPraeTca BEPOATHOCTV BOBNEUEHUN B CyaebHbIe
pasbupatenscrsa. CornacHo NPeACTaBNEHUIO PYKOBOACTEa KOMNaHUK YAOBNETBOPEHWE AaXe Beex
NPETEH3NIA, EC/N TAKOBLIE WMEIOTCA, HE OKANKET 3HAUMTENLHOrO OTPULATENLHOIO BAUAHWUA HN HA
thHaHcoBOE NonoKeHrne KoMNaHWM, HU Ha peaynsTaThl paboThl B GyAylLem. PykosoacTeo
YTEEPXAAET, YTO NO COCTOAHWIO HA 30 UIOHA 2019 npotue KOMNaHUK HE GLINO NPeANPUHATO
3HAYUTENBHbLIX IPUANYECKUX AEHCTBUA.



14. COBbITUA NOCMNE OTYETHOW AATHI

CobbiTnA, npovsowesiure nocne oTYETHON 4athl 30 MIoHA 2019 r. A0 AaThl MpeacTBaNeHuR
(PMHAHCOBOW OTYETHOCTH OTCYTCTBYIOT.

AupexTop
Epwumnbaer P.Y.
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