HeayAupoBaHo

MosicHutensHas 3anucka k puHaHcoBOI oTyerHocTn AO «Exploration
production AJIM3KC»
No cocTtosiHMIo Ha 31 mapTta 2020 roga

AO «Exploration production A/IM3KC>»

MpuMeuaHuna Kk cokpaweHHol ¢prHaHCOBOI OTYeTHOCTH 32 TPU Mecsua,
3akoHuUMBWKXCA 31 mapTa 2020 roga

1.

OBLLASl NTHOOPMALIMA
a) OpraHMsaums n geaTenbHOCTL

AO «Exploration production AJIM3KC» (nanee - «KomnaHusa») asnseTtca aKUMOHEepHbIM
06LUeCcTBOM, 3aperncTpupoBaHHLIM 9 asrycta 2016 r. B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Pecnybnuku KasaxcraH.

Opuanyeckuin anppec Komnanuu: uHaekc 060009, Pecnybnuka KasaxcraH, r. ATbipay, ynuua K.
Catnaesa 15B.

KoMnaHua 6bina ocHoBaHa ¢ uenbio PasBeakn n 4obbluKn yrnesoaopoaHoro Cbipba. Pewennem
JluctuHrosoi koMuceun KazaxcraHckoii thoHaoBoii Gupxu (KASE) oT 26 oKTAbps 2017 r. npocTbie
akuum KZ1C60570015 (ISIN -KZ1C00001478) AO «Exploration Production AJIM3KC» BknioueHsi
B obuUManbHbIi cnucok KASE B CEKTOp «aKuuu» anbTepHaTMBHOM Nnowaaku. B cucteme
peecTpos 14 aerycra 2017 r. 3apernucTpupoBaH BeiNyck akuuii N2 A6057 AO «Exploration
Production A/IM3KC» Ha ocHoBaHuK CBMAETENbCTBA O rocygapcTBEHHON perncrpauunmn Beinycka
UeHHbIX bymar oT 4 aBrycta 2017 r.

Ha 31 mapra 2020 r. Komnauus ELUE HE 3aKNUMNa KOHTPaKT Ha HeAPONOoNb30BaAHUE C
MUHUCTEepCTBOM HedTU M rasa Pecnybnuku Kasaxcran u, cnhepoBartesibHo, KomnaHus BpeMeHHo He
OCYLLECTBNsI/1a OCHOBHYI AeATeNbHOCTb.,

(6) Ycnosus ocywecrenenus XO35MCTBEHHOMW [1eATENbHOCTU B Kasaxcrane.

AestenbHocTs KoMnanum B ocHOBHOM cocpeaoroyeHa B Kasaxcrane. CnegosatensHo, KoMnaHus
MOABEPXEHa CTPaxOBOMY PUCKY, ABASIOWEMYCS IKOHOMMYECKUM, NOAUTUYECKMM U COLUMANbHBLIM
PUCKaMu, NpuUCywMMK BeAeHWIO BU3Heca B KasaxcTaHe. 3Tu PWCKM BKAKOYAIOT B cebsi BONPOCHI,
BLITEKAIOLLME U3 NOSIMTUKM NPaBUTENLCTBA, SKOHOMUYECKUX YCNOBUIA, BBEAGHUI AW UIMEHEHMIT B
OTHOWIEHUM HANoroB 1 perynnpoBaHusa, KonebaHui BaMOTHbLIX KypcoB 1 obecneyeHus
BbINMONHEHUs A0roBOPHLIX Npas. Mpunaraemas huHaHcoBas OTYETHOCTb OTPaXaeT OLeHKy
PYKOBOACTBOM BNINSIHUSA 3KOHOMUYECKUX YCNOBMIi B KasaxcTane Ha AeATenbHOCTb U huHaHCoBOe
nonoxexune Komnanuu. Byayuwme skoHoMuyeckue YC/IOBUS MOTYT OT/IMYATLCS OT OLEHKM
pyKoBoOACTBa.

3ASAIB/IEHUE O COOTBETCTBUM

Hacroawas duHaHcosas otyeTHoCTb 6bina NMOArOTOB/IEHA B COOTBETCTBUM C MexayHapoaHbIMu
CTaHgapTaMu OMHAHCOBOW OTYETHOCTM («MChO»).

HOBbIE U MEPECMOTPEHHbIE MEXXOYHAPOOHbIE CTAHAAPTbI ®UHAHCOBOWA
OTYETHOCTH

CraHpapThl, okasbiBalOLMe BAMSHUE Ha ¢hu1HaHCOBYI0 OTUETHOCTB

MNepeyncnerHbie HUxXe HoBbIE U NEPECMOTPEHHbIE CTaHAAPTLI U MHTepNpeTaunn 6binu BrepBble
MPUMEHEHbI B TEKYLLEM NEPUOAE 1 OKasanu BAUSHUE Ha UHaHCOBLIE nokasaTenu,
NPEACTaBNEHHblE B AaHHOW (DMHAHCOBO OTUETHOCTH:

. MC®O (IFRS) 9 «®uHaHcoBbIe WHCTPYMEHTbI»

° KPM®O (IFRIC) 22 «Onepauuu B WHOCTpaHHoI BantoTe u npegonnara BO3MeLLeHuUsa» ;

e Monpasku k MC®O (IFRS) 4 «[puMeHeHne MCOO (IFRS) 9 «®uHaHcoBbIe WHCTPYMEHTbI»
BMecTe ¢ MC®O (IFRS) 4 «[loroBopsbl cTpaxosaHus»;

o ExkeroaHble ycoseplueHcTBoBaHMS MC®O, nepuos 2014-2016 rr.




KomnaHus Bnepsble npumeHseT MCOO (IFRS) 9 «duHaHCOBbIe UHCTPYMEHTLI». TUMN WU BAUSIHUE
OAHHbIX M3MEHEeHUI ONnCcaHbl HUXe.

MC®O (IFRS) 9 «®UHAHCOBbIE MHCTPY MEHTBI»

MC®O (IFRS) 9 «®UHAHCOBbIE MHCTPYMEHTLI» 3aMeHsieT MCHO (IAS) 39 «®uHaHcoBble
WHCTPYMEHTBI: NPU3HAHWE M OUEHKa» U AEACTBYET B OTHOLUEHUM FrOAOBbIX OTUETHBIX nepuoaos,
HauuHawwmxcs 1 aHeapsa 2018 r. uam nocne 3Toit gatsl. MCOO (IFRS) 9 o6beguHsaeT BMecTe TPH
acnekTa yyerta puMHaHCOBbIX UHCTPYMEHTOB! knaccudukauma u oueHka, obecueHeHve U yyer
Xe4XUpoBaHua,

Ha ocHoBaHWM aHanW3a GUHAHCOBLIX aKTUBOB W tuHaHCoBbIX 06s3aTenscTe KoMAauum Ha
1 aHBaps u 31 mapTa 2020 r., a Takxe HaKTOB U 06CTONTENLCTB MO COCTOSIHWUIO Ha 3TK AaTkl,
pykoBoacTBo KoMnaHuu oueHnno samaHue MCHO (IFRS) 9 Ha oTueTHOCTL KoMnaHum:

Knaccugpurkaymsa v oyerHka

KomnaHus npoaonkaer oueHnBaTe Bce DMHAHCOBbIE aKTUBLI No CNpaBeannBoON CTOMMOCTH.
Toprosas febUTOpCcKan 3afA0MKEHHOCTL, yUUTLIBAEMas Mo aMOPTU3MPOBAHHON CTOMMOCTH,
YAEPXMBAETCA B paMKax 6U3Hec-Moaenu, LUenbio KOTopoii sBnseTcs nonyyeHne npeaycMoTpeHHbIX
AOTOBOPOM AEHEXHbIX MOTOKOB, ABAAKLINXCA UCK/IOYMTENBHO NAATEXAMU B CYET OCHOBHOI CYMMblI
3a800/1KEHHOCTU. KoMNaHWs nNpoaHanuanpoBana xapakTepucTukm NpeaycMOTPEHHLIX 4OFOBOPOM
AEHEXHBIX MOTOKOB MO 3TUM WHCTPYMEHTaM W NPULLNA K BLIBOAY, YTO BCe (buHaHcoBbIE aKTUBLI
OTBEHAIOT KPUTEPUAM ANA OLEHKW MO aMOPTU3UPOBAHHOI CTOMMOCTM cornacHo MCHO (IFRS) 9.

ObecyeHeHne

MpumMeHeHne MC®OO (IFRS) 9 paguKansHo U3MEeHUIOo NnopaAoK yyeTta, ucrnonb3lyemolii KomnaHuei s
OTHOLEHWUW Y6bITKOB OT 06ecLeHeHns No HUHAHCOBbLIM akTUBaM. MeToa, ucnonsayemsliii B

MC®O (IAS) 39 1 OCHOBaHHbIN Ha NOHECEHHbIX ybbiTkax, 6bl1 3aMeHeH Ha Modens MPOrHO3HbIX
OXWMAAEMbIX KPEAUTHbIX YObITKOB.

MC®O (IFRS) 9 TpebyeT, uTo6bl KoMnaHus OTpa)ana OUEeHOYHbIN pe3epe noj OXuAaeMble
KpeauTHble y6bITKM N0 BCeM (pUHAHCOBLIM aKkTUBaM, KOTOpblE HE OLEeHMBAIOTCH NO CrpaBeanvMBoN
CTOMMOCTM Yepe3 Npubbinb UNK YOLITOK,

Mpyn oueHKe OXUAAEMbIX KpeaUTHbIX YEbITKOB KoMnanus NpMMEeHWNa MOAENN OLEHKM
KOMMNOHEHTOB KPEAMTHOrO prCKa: MOAENb OLEHKU BEPOSTHOCTU AedonTa, Moaens OUEHKW YPOBHSA
y6bITKOB Npu AedonTe, MoAeNb OLEHKH CyMMbl TpeboBaHuit npu gedonre,

KoMmnaHus cuuTaeT, 4To No TOprosoi Ae6UTOPCKOI 3aA0MKEHHOCTH OT BHYTPUIpPYyNnoBom
OpraHusauuu npovsowen AedonT, ecim NaaTexu rno Aorosopy npocpoyeHsbl Ha 90 aHel. OgHako,
B onpeaeneHHbIx ciyvasx KoMnaHna Takke MOXeT NpuiiTu K 3aKNOYEHUI0, YTO NO dUHaHCOBOMY
aKTUBY npousowen AedonT, ecNn BHYTPEHHAS UKW BHELIHAS MHbOpMaumMs ykasbiBaeT Ha To, YTo
ManoBepoATHO, 4TO KOMNaHMA NOAYUYWUT BCIO CYMMY OCTaBLUMXCA BbINNAT, NPEeAyCMOTPEHHbIX MO
Aorosopy, 6e3 yyeta MexaHW3MOB MOBbILEHUS KPeaUTHOro Ka4yecTea, yaepxusaembix KoMmnaHuen.,

KomnaHnus npumeHwuna BapuaHT MoaMbULMPOBaHHOMO PETPOCNEKTUBHOIO NMPUMEHEHUSA, OAHAKO
npuMeHeHne MC®O (IFRS) 9 He 0Ka3ano CyLECTBEHHOro BAMSHUS Ha (PMHAHCOBOE NONOXKEHME 1
pe3ynbTatel AesTenbHocTM KoMnanmm,

MC®O (IFRS) 16 «Apenga»

PykoBoAcTBO KOMNaHuu oxuaaer, yto npumeHeHne MCOO (IFRS) 16 B 6yayliem MoxeT okasaTsb
BAMAHWE Ha CYMMY aKTUBOB W 00A3aTeNbCTB BCNEACTBME NPU3HAHUA BCex AOroBOPOB apeHabl no
AOCroBopamM, B KOTOpPbIX KOMNaHusa aBnseTca apeHaaTtopoM. OgHaKko HEeBO3MOXHO AaTb Pa3yMHYH0
oueHky BausHuA MCOO (IFRS) 16 go Tex rnop, noka He 6yner 3aseplueH NoapoBHbINH aHanus.




HoBblie CTaHAapTbl, pa3bACHEHWUA U MNONPaBKKM K ﬂeﬁCTBlel.l.“lH CTaHaapTaM M
pPasbACHEeHHUAM

MPpUHUMMBI yYeTa, NPUHATLIE NPU COCTABNEHUM (PUHAHCOBO OTYETHOCTU, COOTBETCTBYIOT
npuHUMNaM, NPUMEHABLUMMCS NPU COCTaBNEHUWN FrOA0BONM (PMHAHCOBOM OTYETHOCTM 3a roa,
3akoH4mBWKIACA 31 nekabpa 2018 ropa, 3a UCKNIOYEHMEM NPUHATBLIX HOBLIX CTAHAAPTOB M
WHTEepnpeTaumini, BCTYNUBLUMX B cuny ¢ 1 siHBaps 2019 roga. KoMnaHma He npuMeHsna AOCPOYHO
CTaHAapThbl, MHTEPNpeTaLun UKW NoNpaBKu, KOTOPbIE 6bINM BbINYLLEHLI, HO eLle He BCTYNUNU B
cuny.

B 2019 roay 66111 BnepBble NpUMEHeHbl HeKOTopble Apyrue nonpaskuW K cTaHAapTaM u
Pa3bACHEHWS, KOTOPble He 0Kasann BIMAHWS Ha DUHAHCOBYIO OTYETHOCTL KoMNnaHun. KoMnauus
HE MPUMEHANA AOCPOYHO CTaHAAPTbl, Pa3bACHEHWUS UK NOMpPaBKM, KOTOPbIE GbiNu BbIMYLUEHbI, HO
elle He BCTYMNUAKW B Cuny.

MC®O (IFRS) 16 «Apenpaa»

MC®O (IFRS) 16 3ameHsieT MC®O (IAS) 17 «ApeHaa», PasbacHeHue KPM®O (IFRIC) 4
«OnpeaeneHvne HaaMymMa B COrnalleHmum NPW3HAKoe apeHabl», PasbacHeHue MNKP (SIC) 15
«OnepauvoHHasn apeHga - CTUMynbl» U PasbsacHeHue MKP (SIC) 27 «OnpeaeneHue cywHOCTH
onepauuii, UMerLWMX IPUANYECcKYo hopMy apeHabl». CranaapT ycTaHaenmeaeT NpUHUMLI
MPU3HAHUA, OLUEHKN, NPEACTABNEHUA U PacKpbITUA WHdOpPMauun 06 apeHae u TpebyeT, YTobbl
apeHAaTopbl 0Tpaxanu 60NbLWKNHCTBO 4OrOBOPOB apeHabl B 6anaHce.

Mopaaok yyeTa Ans apeHaoaaTens B COOTBETCTBMU ¢ MCHO (IFRS) 16 npakTuyecku He
W3MEHSETCA No CpaBHeHuio ¢ MCOO (IAS) 17. ApeHaoaarenu 6yayT npoaomxaTs
KnaccuuumuposaTb apeHay, UCNONb3ys Te Xe NPUHLMUMbI knaccudukaummn, 4to u 8 MCOO (IAS)
17, Bblaenss npu sToM ABa BUAA apeHbl: OnepaunoHHY U rHaHcoBy, TakuMm obpasom,
npumeHeHne MCOO (IFRS) 16 He oka3ano BAWSHWS Ha yyeT 40roBOpoB apeHabl, B KOTOPbIX
KoMnaHusa aensetca apeHgonaTteneM.

Mpv nepexose Ha cTaHAapT KOMNaHWs pelmna ucnonb3oBaTth ynpouweHue npakTUUYecKkoro
XapakTepa, nossonsioliee He NpoBOAWUTL NOBTOPHbLIN aHaNU3 TOro, ABNAETCA W AOrOBOP B LEIOM
WM €ro oTAeNbHbIE KOMMOHEHTLI A0FOBOPOM apeHAbl Ha 1 aueapa 2019 r. BMecTo sToro
KoMnaHusa Ha aaty nepsoHa4YansHOro NpUMEHeHUs NpuMeHuna CTaHAapT TONbLKO K A0roBopam,
KOTOpble paHee 6biNn MAEHTUHUUMPOBaHbI KaK AOFOBOPLI apeHAbl C npumeHeHnem MC®OO (IAS) 17
u PasbsacHeHnus KPM®O (IFRIC) 4. KoMnaHua Takxke pelumvna Mcnosib3oBaTh ocsoboxaeHun ot
MPW3HaHWA ANs AOrOBOPOB apeH/bl, CPOK apeHAbI MO KOTOPLIM Ha A4aTy Hayana apeHab
cocTaBnisieT He 6onee 12 MecALEeB M KOTOPbLIE HE coAepaT OnuUKuoHa Ha NnoKynky (KpaTkocpoyHas
apeHaa), a TaKkxe ANA JOrOBOPOB apeHAabl, B KOTOPbIX 6a30BbIi akTMB MMeeT HU3KYIO CTOMMOCTb
(apeHaa akTMBOB C HU3KOI CTOMMOCTLIO).

HaHHble n3meHeHua B MCOO (IFRS) 16 He okasanu BAMSHWA Ha th1HaHCOBYO OTYETHOCTL
KomnaHuu.

PasbacHeHne KPM®O (IFRIC) 23 «HeonpeaeneHHOCTb B OTHOLWEHUN npasua NCYUMCNeHns Hanora
Ha Npubbinb»

PasbscHeHWe paccMaTpuBaeT NOPAAOK yyeTa HaforoB Ha NpubbiNe B YCNOBUAX CYLLECTBOBaHWS
HEOMpEeAENEeHHOCTN B OTHOLUEHUN HANOrOBbIX TPaKTOBOK, YTO BAUAET Ha NpuMeHeHue MCHO (IAS)
12 «Hanoru Ha Npu6bINb». PazbsACcHEHME He NPUMEHSETCA K Hanoram unm cbopaM, KoTopble He
OTHOCATCA K chepe npumeHeHus MCOO (IAS) 12, a Takxe He COAEPKUT TpeboBaHui,
OTHOCALUMXCA K NPOLEHTaM 1 WrpadaM, CBA3aHHLIM C HEONpPeAeNeHHbIMU HaNoroBbLIMKU
TPaKTOBKaMW. B 4aCTHOCTM, pa3bACHEHWE NOACHAET CleayoLue BONpoCh:

® PaccMaTpvBAET M OpraHu3auns HeonpeaeneHHble HaNoroBble TPaKTOBKW OTAENbHO;

* AONYLUEHNA, KOTOPbIE OpraHu3aLusa AenaeT B OTHOLEHWUM NPOBEPKM HANOrOBbIX TPAKTOBOK
HaNoroBbIMK OpPraHamu;

® Kak opraHusauus onpeaenser Hanoroobnaraemyto npubbink (HaNOroBbIA YELITOK), HANOrOBYIO
6asy, HeMcnoNb3oBaHHbIe HANOroBble YEbLITKM, HEWCMONb30BAHHbIE HAMOrOBbIE NbFOTH U CTABKM
Hanora;

® Kak opraHusauua paccMaTpuBaeT M3MeHeHUs (haKkToB U O6CTOATENbCTB.

HaHHoe pa3bACHEeHWe He OKas3ano BAMAHMWA Ha CbMHaHCOByI'O OTYEeTHOCTL KoMnaHuu,
Monpaeku MC®O (IFRS) 9 - «YCcNoBMS 0 LOCPOUHOM MOraLEHUW € NOTEHUMANBHBIM
OTpULIATENbHLIM BO3MELLEHUEM»



CornacHo MC®O (IFRS) 9 gonrosoii MHCTPYMEHT MOXET OLleHMBATLCA N0 aMOPTU3MPOBAHHO
CTOMMOCTHM UK MO CNpaBejIMBO CTOMMOCTU Yepes NpoYmil COBOKYMNHbIN A0XOA MPWU YCNOBUM, YTO
NPeAYyCMOTPEHHbIE AOrOBOPOM AEHEXHbIE NMOTOKWU SBNAKTCSH <UCKMNIOYUTENBHO nnaTexamu B cyert
OCHOBHOW CYMMbl 40/Ira U NPOLIEHTOB Ha H2NOraleHHyo 4acTb OCHOBHOM CYyMMbI gonras
(KpUTEpWIi «AEHEXHbBIX NOTOKOB») U MHCTLYMEHT YAEPXUBaeTCs B paMKax COOTBETCTBYIOLLEH
6usHec-moaenu, nossonsioLLe Takylo knaccudukaumio. Monpasku kK MCHO (IFRS) 9 pasbacHsioT,
4TO PMHAHCOBLIN aKTUB yAOBNETBOPSIET KPUTEPUIO «AEHEXHBIX NOTOKOB>» HE3aBUCKMMO OT TOrO, YTO
HEKOTOpoe cobbiThe MK 06CTOATENLCTBO NPUBOAUT K AOCPOYHOMY pacTOpXeHUIo AoroBopa, a
TaKXe He3aBUCUMO OT TOro, Kakas CTOPOHa BbINAAYMBAET AW nony4aet o6ocHoBaHHoe
BO3MELLeHNe 3a A0CPOYHOE PacTOPXXeHUe A0roBopa.

[aHHble nonpaeku He okasanu BAUSHUA Ha (DMHAHCOBYH OTUYETHOCTL KoMnaHuu.

Monpasku kK MCOO (IAS) 19 - «BHeceHWe u3MeHeHuii B nporpamMMy, cokpauleHme nporpaMMel Um
noraweHune ob6A3aTenLCTB NO NporpaMme»

Monpaeku k MCOO (IAS) 19 paccmarpuBatoT NOpPALOK y4yeTa B cAy4daax, Korna BHeceHue
U3MEHEeHWI B Nporpammy, cokpatleHue NPOrpaMMel NK noraleHue o6a3aTenLCTB N0 NporpaMme
MPOUCXOAUT B TE4eHWe OTYETHOro nepuoaa. MNonpasku Pa3bACHAKT, YTO ecNu BHeceHue
M3MEHEHWI B NpOrpaMMy, cokpalieHue MPOrpamMel unu norawexnune o6a3aTenLCTs No NporpaMme
MPOMCXOANT B TEYEHWE rOA0BOI0 OTYETHOrO NepMoaa, OpraHu3aLUms A0/MKHA onpeaenuTs
CTOMMOCTB YCNYT TEKYLLEro nepuMoaa NpUMEHUTENLHO K OCTaBLlelcs YacTu nepuoaa nocne
BHECEHUA U3MEHEHWI B NporpamMMy, ee CoKpalleHus MAW NoAHOro noraweHus oba3atenscTe no
nporpaMMe, UCxoAs U3 aKTyapHbIX ACMYLIEHWNH, NCNOMNb30BaHHbIX ANf NepeoueHKn YUCTOro
obszartenscTBa (akTuBa) NPorpaMmMsl ¢ YCTa@HOBNEHHbIMK BbINNaTaMK1, OTpa)aroLmx
BO3HarpaxaeHus, npeanaraemsie no nporpamMmme, U akTUBbI nporpaMmsbl nocsne aHHoro cobeiTus.
Opranusauus Takxe 4osKHa onpesenuTs HUCTYIO BENMYUHY NPOLEHTOB NPUMEHUTENLHO K
OCTaBLUEWCA YacTh Nepuoda Nnocne BHECEHNS U3MEHEHUI B nporpaMMy, ee CoOKpalleHusa uam
MOJIHOrO noraweHus 0683aTenbCTB NO NporpaMMe, C UCNOMbL3OBAHMEM 4YucToro obszartenscrea
(akTuBa) NporpaMMmel ¢ yCTaHOBAEHHBIMU BbiNnatamu, oTpaXkalwWwmx BoO3HarpaxaeHus,
npeAnaraeMbie No NporpaMMe, M aKkTUBbl NPOrpaMMel NOCAE A4AHHOFO cobbITUA, a Takxe CTaBKK
AUCKOHTUPOBAHWA, MCNONBL30BAHHOW AN NEPEOLLeHKM 3TOr0 YUCTOro 06A3aTenbcTea (akTuBa)
NporpaMMbl € YCTaHOBNEHHbLIMWU BbinaaTaMu.

[aHHble nonpaeku He okasanu BAUAHUA Ha (PUHAHCOBYIO OTUYETHOCTL KOMAaHuu.

Monpasku k MC®O (IAS) 28 - «[lonrocpoyHble BNOXEHUA B aCCOLMMPOBAHHbIE opraHmsauum u
COBMECTHbIE NpeanpuaTus»

lMonpaBKku pasbACHAIOT, YTO OpraHU3aUMUsa AOMKHA npuMeHaTe MCOO (IFRS) 9 k 4oNrocpoyHbIM
BJIOXEHUAM B aCCOLMMPOBAHHYIO OPraHn3aumio UaM COBMecTHoe npeanpusaThe, K KOTOpbIM He
MPUMEHACTCA METOA AONEBOro Y4acTUs, HO KOTOPLIE, B CYLLHOCTMU, COCTABNSAIOT YaCTh YMCTOM
WHBECTULMM B aCCOLMMPOBaHHYO OpPraHu3aumio Uin COBMeCcTHoe npeanpuaTue (40NrOCPOYHbIe
BNOXeHUA). [laHHoe pasbsicHeHWe ABnsieTcs BaXHbIM, NOCKONbKY OHO NoApasyMeBaeT, yTo K
TaknMM AONTOCPOUHBIM BNOXEHNUAM NPUMEHSAETCS MOAESb OXKNAAEMbIX KDEAWUTHBIX ybbiTkOB B MCDHO
(IFRS) 9.

B nonpaskax Takxe pasbacHaeTcs, YTo npyn npumMeHeHnn MCOO (IFRS) 9 opraHuzauma He
NMPUHUMAET BO BHWMaHWUE y6bITKM, NOHECEHHbIE acCOLMUPOBAHHOIA OopraHusaunen Uan COBMECTHbIM
npeanpuaTueM, nnbo ybbITkK OT 06ecLeHeHns YUCTol WHBECTULIMKU, NPU3HAHHbIE B KayecTee
KOPPEKTUPOBOK YNCTOW MHBECTULIMM B aCCOLMMPOBAHHYIO OpraHvM3auuio MNM COBMeCcTHoe
NpeaAnpuAThe, BO3HMKAKOLWKWX BCAEACTBUE NpUMeHeHus MCOO (IAS) 28 «MHBECTUUMM B
aCcCoOUMMPOBAaHHbIE OPraHW3auUMK U COBMECTHLIE NPeanpUsaTHs».

LaHHble nonpaBkK He oKasanu BAUAHUS Ha t1HaHCcoBYIO oTUeTHOCTL KoMMaHumu.,
OCHOBHBbIE MPUHLMMNbI YYMETHOM NOJIMTUKHK
4.1 OCHOBbI NOArOTOBKM

AaHHas puHaHcoBas oTUeTHOCTL Bbina NOAroToBMAEHa ncxoaa us gonyweHusa, yto Komnaus
6yaeT NpofomKaTh AeATEeNbHOCTb B 0bo3puMomM ByayLieM.

AaHHas duHaHCOBas OTYETHOCTL MOArOTOBNEHA B COOTBETCTBMM C NPUHLMAaMY yueTa no
MCTOPUYECKOW CTOMMOCTH, 3@ NCKIKOYEHNEM HEKOTOPBIX (DUHAHCOBLIX WHCTPYMEHTOB, KOTOpbIE
YHUTLIBAKOTCA NO CTOUMOCTW NEPEOUEHKM MW CMPaBEANNBOI CTOMMOCTU Ha KaXayHo OTYETHYI0
AaTy, Kak NOsICHAETCA HUXe.



MC‘TODMHECKBH CTOMMOCTb 06bIYHO onpeaenaeTcs Ha OCHOBe CnpaBeAsIMBOM CTOMMOCTH
BO3HarpaxgeHus, nepejaHHoro B obMeH Ha TOBapbl U ycnyru.

CnpaseanvBas CTOUMOCTb OTpaXaeT LieHy, KoTopas 6bina 6bl NnonyyeHa Npu npoaaxe akTMea unu
ynnadyeHa npu nepeaadye obssatennscrBa B pamikax 0BbIUHON caenKu MeXAYy YYaCTHUKAMK PbiHKA
Ha AaTy OUEHKM, HE3aBWCUMO OT TOro, ABNAETCA NN TaKas LeHa HenocpeacTBeHHO Habnwoaaemoi
UNy NONYYEHHOW pacyeTHbIM NMYTEM C UCNONb30BaHWEM APYroi meToauku oueHku. Npu oueHke
CNpaBeAsnBoii CTOMMOCTM akTUBa WKW 06s3aTenbCTBa, KoMnaHus YUYUTbIBAET XapakTEPUCTUKHK
aKTMBa UnW 0683aTeNbCTBa, €C/IM YHACTHUKW PbiHKA Y4WTbIBaNK bbl TakMe xapakTepucTuku npu
OPMUPOBAHMM LieHbI akTUBa UNKU 0693aTenbCTBa Ha AaTy oueHKku. [lna NnpoBeAeHUs OUEHKW No
CnpaBeA/IMBOI CTOMMOCTU U/WNN PacKpbITUS MH(OPMaLMM B OTHOLLIEHUM OLEHKM cnpasefnueomn
CTOMMOCTH, CnNpaseannBas CTOMMOCTb B 4aHHOW (DMHAHCOBOWM OTYETHOCTU onpepensertcs
BbILIEYKa3aHHbIM CNoco60M, 3a UCKNIYEHUEM CAENOK C BbINAaTaMu Ha OCHOBE COBCTBEHHbIX
AONEBbIX UHCTDYMEHTOB, OTHOCALLMXCS K cchepe npuMeHeHus MCHO (IFRS) 2, nu3nHroesix
onepaumii, oTHocAWwmMxca K chepe npumeHeHns MCOO (IAS) 17, a TakKe OUEHOK, CPaBHUMBIX CO
CNpaBeAnvBOi CTOMMOCTbIO, HO NPK 3TOM He ABASIOLWMXCS CnpaBefnnBoOi CTOUMOCTbIO, Kak,
HanpuMep, 4ucras CTOMMOCTb BO3MOXHOW peanmsauuu 8 MCOO (IAS) 2 unu ueHHocTb
ncrione3osaHus B MCOO (IAS) 36.

Kpome Toro, ans ueneii noaroToskm (PUHAHCOBOW OTYETHOCTU, OLEHKA CrnpaseannBoi CTOMMOCTM
KNaccMuLMpyeTcs Ha OCHOBaHWM nepapxun CNpaBeanunBoii CTOMMOCTH (YpoBeHb 1, 2 unu 3).
YPOBHM COOTBETCTBYIOT BO3MOXHOCTM NPSAIMOro onpeaeneHins CcnpaeeasinBoM CTOMMOCTM Ha OCHOBe
PBIHOYHbIX AAHHbBIX W OTPaXaloT 3HAYMMOCTb UCXOAHbLIX AAHHbIX, UCMONb30BAHHbIX NMpu oueHke
CnpaBe/IMBON CTOMMOCTU B LIESIOM:

. MCXOAHbIE AaHHbIE YPOBHSA 1 npeacTaBnsaioT coboii He Tpebyiowme KOPPEKTUPOBOK KOTUPOBKM
Ha aKTUBHBbIX pbIHKaX MAEHTUYHBIX aKTMBOB WK 06A3aTENbCTB, K KOTOPbIM KOMNaHus uMeer
AOCTYN Ha AaTy OLEHKH;

° NCXOAHbIE AAHHbIE YPOBHS 2, HE ABNAIOTCA KOTUPOBKAMU, OMpeaeneHHbIMU Ans YpoeHs 1,

HO KOTOpbkle HabnoAaeMbl Ha pPbIHKE ANS aKTUBA WAW 0693aTeNbCTBa Nu6o Hanpsamyo, nnbo
KOCBEHHO; U

o MCXOAHbIE AaHHbIe YPOBHA 3 npeacTasnstoT coboit HeHabngaeMble UCXOAHbIE AaHHbIE Mo

aKTUBY Unn o6s3aTenbCTay.

®UHaHCOBas OTYETHOCTb KOMMNaHuM NoAroTOBNEHA B COOTBETCTBUN C MEXAYyHapoAHbLIMK CTaHgapTaMu
(P1HAHCOBOI OTUETHOCTM («MCDO») BbINYLLEHHBIMU KOMUTETOM MO MeXZAYHapoAHbIM CTaHaapTam
(h1HaHCOBOW OTUETHOCTM («KMCDO»).

PYHKYHOHaNbHaA BanioTa

CraTbu cvHaHCOBOM oTYeTHOCTU KoMnaHum M3MepATCA B Ba/IlOTE OCHOBHOW 3KOHOMUYECKOM
CPeAbl, B KOTOPOW npeanpuaTue MYHKLUMOHUPYeET («dyHKUMOHaNbHAS BanwTa»). OyHKUMOHaNbHas
Baniota KoMnanun- KasaxctaHckuii TeHre («TeHre»). Baniota npeacraesneHnsa naHHomM
(PMHAHCOBOW OTYETHOCTM — TeHre. Bce 3HayeHus OKpYIrAeHbl A0 UENbIX ThICAYHbLIX TEHre, eC/M He
yKasaHo WHoe.

Bzanmo3zauer

DUHaAHCOBbLIW aKTUB U MHAHCOBOE 0653aTENbCTRO 3a4MTbLIBAKOTCA, U B OTYETE O PUHAHCOBOM
MOJIOXEHMM OTPAXaeTcs CanbAMpoBaHHan CyMMa, TONbKO ecnu KoMnaHus uMeet PUANYECKH
3aKpenneHHoe Npaso OCYLECTBUTL 3a4ET NPU3HaHHbLIX B 6anaHce CyMM U HamepeBaeTcs nu6o
NPOU3BECTH 3a4eT No CanbAMpOBaHHOW cyMMe, b0 peann3oBaTh akTUB U UCMONHUTb
0643aTeNbCTBO OAHOBPEMEHHO. []OX0AbI M pacxoas! He B3aMMO03a4ymnTbLIBAOTCA B OTYETe O
nNpubLINAX UK ybbiTKax, 3a UCKNHOUEHUEM Cnyvaes, korga 3to TpebyeTca unu paspewaeTcs
CTaHAapTOM 6yXranTepckoro yyeta Unu COOTBETCTBYIOLLEN WHTEpNpeTauunen, NpyM 3ToM Takue
Cny4yaun oTAeNIbHO PacKpbIBAOTCA B YYETHOW nonutuke KoMnaHuu.

OCHOBHbIE NONOXEHWUS YUETHON NONMTUKM NPUBEAEHBI HUXKE.
4.2 MpUHUXN HeNnpepbIBHOW AEeATeNbHOCTH

faHHan dpuHaHcoBas oTyeTHOCTL 6biNa NoAroToB/eHa, UCX0As U3 AONYLLEHUS O TOM, YTO
Komnanus 6yaet npuaepxmsaTbca npuHUMna HEeNpepbIBHOW aeAaTensHOCTU. 3To npeanonaraer
peanusauuio akTMBOB M noraweHne 0693aTenbCTB B X0A4e ee 06bIYHON X03AMCTBEHHOM
AeaTensHoCcTh B 0603pumMomM GyayLiem,

KoMnaHua npuaHana 4ncTtyto npubbiab B pa3mepe 6,447 TbiC. TEHTE 3a TPU Mecsaua,
3aKoH4muBWKMXCA 31 MapTa 2020 r. (3a TpU Mecsua, 3aKOHUMBLUMXCS 31 MapTta 2019 r. yucras
Npubbink: 3,189 Thic. TeHre). [JansHeilwas gesTenbHOCTb KoMnaHuu, cesaizaHHan ¢ nonyyeHuwemMm
KOHTpakTa Ha HEApPONoNb30BaHUE, HAYaNOM reoNoropasBeaoyHbIX paboT v nocneayiouwemy



MNaHOBOMY BbIXOAY Ha NPUBLINL OT ONEPALMOHHON AEATENBHOCTHU, 3aBUCUT OT ONpeaeNeHHbIX
6yAywmx cobbITUi, BKIOYAA NONYYEHUE paspeLleHuii oT PEerynupylLwm1x opraHoB, A0CTaToOYHOE
(buHaHcuposaHue, 06beMbl Npoaax M AOXOA0B, AOCTATOUHBIX A/1Si NOKPLITUS pacxoaos KoMnaHuu.

PykosoacTso nonaraet, uto 8 0603puMoM Syayiuem KoMnaHUs NONyuuT 4OCTaTOUYHOE
(brHaHCMPOBaHMWE OT aKLUMOHepa U APYrMX CBA3AHHBIX CTOPOH B (hopMe hUHAHCOBOH NOMOLLUK 1
3aiiMOB, KOTOpble ByAYT MCNONL30BATLCA ANS huHaHcMpoBaHua Byayluei AesaTensHOCTH.

4.3 Npu3HaHue QOX0oA0B
lNpouyeHTHbIE fOoXOABI

MpoueHTHble AoX0Abl MO (PUHAHCOBLIM aKTUBaM MPM3HATCA, eCNy BePOATHOCTL NoNyyeHus
KoMnaHuei 3KoHOMMYeCKOoi BbIroAbl BbICOKA M BENIMYMHE AOXOA0B MOXET 6biTh AOCTOBEPHO
oueHeHa. [MpoLeHTHbIE A0X0Abl PACCYUTLIBAKOTCS UCXOAA M3 6ANAHCOBON CTOMMOCTM ¢puHaHcoBoro
akTusa (6e3 yyeta NnpoueHTOB) U 3¢hHEKTUBHOM NPOLIEHTHOI CTaBKW, KOTOpasa paccymMTbiBaeTca
Tak, 4Tobbl 06ecneynTb AMCKOHTUPOBaHWE OXWUAIEMbIX ByAYLMX AEHEXHBIX NOCTYNNEHMWI B
TEYEHUE 0XXMAAEMOro CpoKa A0 noraweHus (hMHaHCOBOro akTUBa A0 ero 6asaHcoBOi CTOMMOCTH
Ha MOMEHT NpusHaHus.

4.4 Hanoroo6noxenue

Pacxoabl no Hanory Ha Npubeink NpeacTaBnaoT coboit CYMMY TeKYLLEero n oT/I0KEHHOro Hanora Ha
npubbinb.

Texywmii Hanor Ha npM6bHINL

CyMmma TekyLlero Hanora onpeaenseTca UCXOAs U3 BENUUYMUHBI HANOro061araeMoil npubbinu 3a rog.
MpubbINe A0 HaNOroobNOXEHUs OTNNYAETCSA OT NPUBHLINKU, OTPAXKEHHON B OTYETE O npubeINax unu
ybbiTkax 1 NpoueM COBOKYNHOM 0X0ae NpUBLINAX UAK y6bITKax, U3-3a cTaTeil [0X0A0B Un
pacxonos, noAnexauinx HanoroobnomKeHWIo UNK BbIYETY ANSA LEeNei HanoroobloKeHUs B apyrue
OTYETHbIE NeproAbl, a TakXKe CTaTel, He NoANEXKaLUUX HAaNoroobI0XEeHUIO UK BblYETY AN uenen
Hanoroobnoxexus. O6a3aTensCTBa No TekylleMmy Hanory Ha npubbiNb PaccyMTLIBAKOTCS C
WCrNoNb30BAHWEM CTABOK HANOrooBMoXKeHWsA, BBeAEHHBIX 3aKOHOAATENLCTBOM B A8iCTBMe A0
OKOHYaHWs OTYETHOro nepuoaa.

OTn0)XeHHBIN HAaNor Ha NPpHU6LIAL

OTNOXeHHLIA Hanor Ha NpubbINb NPU3HAETCA B OTHOWEHMK BPEMEHHbIX PasHUL Mexay
6anaHcoBoOM CTOMMOCTLIO aKTUBOB M 06A3aTeNLCTB, OTPaXeHHbIX B (DMHAHCOBOW OTYETHOCTH, W
COOTBETCTBYIOWWMMU AGHHBLIMU HANOrOBOrO yYeTa, UCNOMb3yEeMbIMU NPU pacyeTe
Hanoroobnaraemoli Npubbinu.

OTNOXEHHbIE HANOroBbIE aKTMBbI OTPAXAKTCS C YHYETOM BCEeX BbIYMTAEMbIX BPEMEHHbIX pasHuL,
MpU yCNOBUW BbICOKOW BEPOSTHOCTM HANWuMs B ByayLEM Hanoroo6naraeMoii npubbinn ans
MCNONb30BaHWA 3TUX BPEMEHHbIX PasHWUL,. Hanorosble akTUBLI M 0693aTeNbLCTBA He OTpaXkaloTcs B
(bMHAHCOBOI OTYETHOCTM, €C/IM BPEMEHHbIe PasHULbl BO3HMKAKT BCNeACTBME NepBOHavyansHoro
NPU3HaHKWA aKTUBOB W 0653aTeNbCTB B paMKax CAeNok (KpoMe CAenoK no o6beanHeHunio 6usHeca),
KOTOpPbIE HE BNWUSIOT HX Ha HanoroobnaraeMmyto, HU Ha 6yxranTepckyto nNpubbib.

BanaHcoBas CTOUMMOCTb OTNOXEHHbLIX HAaNOroBblX akTUBOB nepecMmaTpuBaeTca Ha KOHeLU Kaxaoro
OTHYETHOro NEpUOAA M YMeHbLLIAeTCs, eC/iM BEPOATHOCTL Hanuuus B GyaylueM Hanoroo6naraeMmoii
anGme, AOCTETO'-IHOVI AnA NOAHOMo UNK 4YacTUYHOIrO UCNOJNIb30OBAHUA 3TUX aKTUBOB, 6onee He
ABNSAETCA BbICOKON.

OTnoxeHHble Hanorosble akTUBbLl U 0683aTeNnLCTBa no Hanory Ha npubbinb paccunTLIBAIOTCS C
UCNONb30BaHWEM CTABOK HANoroobnoXxeHus (a Takxe NoNoXeHMin HanoroBoro 3aKoHOAaTenbLCcTBa)
KOTOpble 6bINV YTBEPHAEHbLI MU NPaKTMYECKK YTBEPXAEHbI 3aKOHOAATEIbCTBOM Ha OTYETHYIO
AaTy U, Kak npeanonaraertcs, 6yayT AeidcTBOBaTL B nepvos peanusaunn HanoroBoro akTMea unm
noraweHunsa obasartenscrea.

’

OueHka 0TNOXKEHHBIX HanoroBeiX 0653aTENLCTE U aKTUBOB OTPAXaeT HaNoroBbIe nocneacTsuma
HaMepeHuit KoMnaHum (Mo coCTOSHMIO Ha KOHEL, OTYETHOro Nepuoaa) B OTHOWEHWUM Croco6os
BO3MeELLeHUs UK NoraweHna 6anaHcoBoi CTOMMOCTM aKTMBOB 1M 0683aTeNboTE.

B3auMozauer no akTuBaMm u obszartenscream MO OTNOXXEHHOMY Hanory npou3BoauTCA B TOM
Cny4vae, Korga UMeeTca lpuauyecKku 3aKpensieHHOe NpaBo 3a4yecTb TeKYLWMHWe HANoroBble akTUBbI
MPOTUB TEKYLLNX HANOTOBbIX OGRBEITGJ"IbCTB, W KOraa OHU OTHOCATCH K noAOXO0AHOMY Hanory,



B3MMaeMoOMy O4HMM M TEM e HaNorosbIM opraHom, n KomnaHus nnaHWpyeT BO3MeCTUTb CBOM
HaNnoroBbl€ aKTUBbI U NOracuUTk HANOroBble 06A3aTenbCcTBa Ha HETTO-0CHOBE.

4.5 ®MHaHCOBbIE MHCTPYMEHTDI

®UHAHCOBbIE aKTUBbI U DMHAHCOBbIE 0653aTeNbCTBA OTPAXAKOTCS B OTYETE O tmHaHcoBoM
nonoxeHuun Komnauum, koraa KoMnaHus CTaHOBUTCS CTOPOHOI No [0OroBopy B OTHOWEHUMU
COOTBETCTBYIOWEro MHaHCOBOIro MHCTPYMEHTA.

®UHaAHCOBbIE aKTWBbLI U DMHAHCOBbIE 06A3aTeNbLCTBA NepBOHAYaNbHO oueHuBawTCca no
CNpaBeAsIMBOi CTOMMOCTW. TPaH3aKUUOHHBIE U3EPKKM, HanpsiMylo ceBA3aHHbIe C NpuobpeTeHunemM
MK BbINYCKOM PUHAHCOBLIX aKTUBOB M (DMHAHCOBbLIX 0653aTeNbLCTs (kpoMe (PUHaAHCOBBLIX aKTUBOB
1 (MHAHCOBbLIX 0653aTeNbCTB, OTpaXaeMbIxX No CnpaseavBON CTOMMOCTH Yepes NpubbINu uamn
y6bITKM), COOTBETCTBEHHO YBENMUNBAIOT WU YMEHBLLAIOT CnpaBeannBY CTOMMOCTb (PUHAHCOBLIX
aKTUBOB UM PUHAHCOBLIX 06A3aTENLCTB NPU NEPBOHAYANLHOM NPU3HaHWKU. TpaH3aKUMOHHbIEe
V3AEPXKN, HANPAMYIO OTHOCALLUMECS K NpUoBpeTeHnto hUHaAHCOBbLIX aKTUBOB WK (PUHAHCOBbIX
0653aTenbCTB, OTpaXaeMbix No cnpaseanuBoil CTOMMOCTH yepes NpubbINn unu ybbITKM, OTHOCATCS
HEMNOCpeACTBEHHO Ha NpuUbBLIIU UNK YOEbITOK.

®duHaHCOBbIE aKTUBbI

MpusHaH1e n npekpalieHne NpUsHaHMA HUHAHCOBLIX aKTMBOB NPOUCXOAUT B fAaTy 3aknlueHus
CAENKM, NPW YCNIOBUM, 4TO MOKYNKa MW NPOAAXKA aKTUBA OCYLLECTBASETCS NO AOrOBOPY, YCOBMUS
KOTOpOro TpebyloT NocTaBkyu akTMBa B TEYEHME CPOKa, NPUHATOrO Ha COOTBETCTBYIOLLEM PbIHKE.

Bce npusHaHHble B yueTe hpUHAHCOBbLIE aKTUBLI, Nocne NepBOHAYanNbLHOro NPU3HaHWA A0MXKHbI
OUEHWMBAaTLCA NO aMOPTU3MPOBAHHOM IMGO NO CNPaBEANNBOI CTOMMOCTU B 3aBUCMMOCTY OT
Knaccudukaumm puHaHCOBLIX akTUBOB.

Knaccugmkayms ¢yHaHcoBbIX aKTUBOB:

e [onrosble MHCTPYMEHTBI, yAepXMBaeMbIe B pamkax 6usHec-moaenu, Uenbk KoTopoii
ABNAGTCA NONyYEHUE NPeayCMOTPEHHbIX AOrOBOPOM AEHEXHBIX NOTOKOB, KOTOpble BKOYAIOT
B Ce65 NCKNHOYMTENLHO BbINAATLI B CYET OCHOBHOM CyMMbl AONra 1 NpoueHTbl, nocne
NEpPBOHAYaNbHOrO MPU3HAHWSA OLIEHWBAIOTCH MO aMOPTU3UPOBAHHON CTOUMOCTHY.

° HonroBble MHCTPYMEHTLI, YaepXXWBaeMble B pamMkax busHec Moaenu, Lenbio KoTopo
AIBIAETCA KakK NoNyYeHne npeAyCMOTPEHHbIX 40roBOpaMu AEHEXHBIX MOTOKOB, BKAKOYAOLLNX
UCKTIOYUTENILHO NNATEXM B CHET OCHOBHOM CYMMbl AONIMA M NPOLEHTbI, TaK W npoaaxa
COOTBETCTBYIOLUMX A0/ITOBbIX MHCTPYMEHTOB, NOC/IE NEPBOHAYaNLHOrO NPU3HaHMA
OUEHMBAIOTCA MO CNpaBeA/IMBOI CTOMMOCTM Yepes NPoYMii COBOKYMHbINA aoxon;

. Bce npoune AonroBble MHCTPYMEHTBI (HanpuMep, AONTOBbIE UHCTPYMEHTbI, OLEHWBAEMbIe
no cnpaeeAnnBOi CTOMMOCTM MK NpeaHasHauYeHHble ans npoAau1) N MHBECTULMHK
B AIONEBbIE UHCTPYMEHTLI, NOC/E NEePBOHAYaNLHOMO NPU3HAHMSA OLEeHWBAaIoTCS
no cnpasefnusBoil CTOMMOCTM Yepes Npubbiib UK yObITOK.

Mpu 3TOM Npn NepsoHavanbHOM NPU3HAHUK DUHAHCOBOrO akTMBa KOMNaHMs BMNpaBe B KaX/oM
OTAENLHOM CNlyyae OCYLIecTBUTL He NOoANeXalmii oTMeHe BbiGop/knaccudukaumio. B yacTHOCTH

° KoMnaHua Brnpase npuHATL 6e30T3bIBHOE peLleHne 0 NpeACTaBNEHUM B COCTaBE NpoYyero
COBOKYMNHOro Aoxo4a Nocieaywmnx N3MeHeHnin cnpaseauBoi CTOMMOCTH WHBECTUUMI
B COBCTBEHHbII KanuTan, ecnu Takue MHBECTULUMMU He NpeAHa3HayeHb! ANs TOProenum
W HE ABNAIOTCA YCNOBHLIM BO3HArpaXAeHneM, NpusHaHHbIM npuobpeTtatenem
npu o6beanHeHun 6uU3Heca, K KOTOPOMY nNpuMeHseTcs MCOO (IFRS) 3; a Tarxe

o KoMnaHus MOXeT NpuHATL 6€30T3bIBHOE pelleHnn 06 OTHeCeHUN [0IFOBOr0 MHCTPYMEHTA
K kareropuu OCCHIY, ecnu Takoi AONrOBON UHCTPYMEHT COOTBETCTBYET KpUTEPUAM
AN NPU3HAHWA N0 aMOPTM3NPOBAHHON CTOMMOCTW MW CNpPaBeANMBON CTOMMOCTM yepes
NPOYUiA COBOKYNHBIWH A0X0A4, NPW YCAOBUM, UTO 3TO YCTPaHAET UM 3HAYUTENBHO YMEHbLLaeT
YHETHOE HecooTBeTCTBME («ONUMA yyeTa no crnpaseannsoi CTOMMOCTU).



TIpHUHUMIT OLEHKM 10 CripaBenInBosi CTOMMOCTH vepes rnpubsiib Man y6bITOK

CnpaBeanveas CTOMMOCTb NpeacTaBnsieT cy60i ueHy, kotopas 6bina 6bl nonyyeHa npu npoaaxe
aKTUBa Wnu ynnadeHa npu nepesaye obasaTenbCcTsa B yC/IOBUAX O6bIYHON CAGNKM Mexay
y4acCTHUKaMU pbIHKa Ha AaTy OLUEHKW Ha OCHOBHOM pPbiHKE UMM, B Clydyae ero OTCYTCTBMSA, Ha
Hanbonee BbIFOAHOM PbIHKE, K KOTOPOMY y KOMMaHuW ecTsb AOCTYN Ha yKasaHHyto aary.

KomnaHus oueHnBaeT cnpaseannByo CTOMMOCTb UHCTPYMEHTA C UCMOb30BAHMEM KOTUPOBOK
AAHHOTO MHCTPYMEHTA Ha aKTUBHOM pbiHKe. PbIHOK NPU3HAETCs akTUBHOM B CNyuae, ecnu
ONepaumnmn no akTMBy UK 06A3aTeNLCTBY COBEPLIAKOTCS C AOCTATOYHOIN YACcTOTON M B A4OCTATOUHOM
o6beMe Ans onpeaneHus KOTUPOBOK Ha PerynspHOil ocHoBe.

Mpy OTCTYTCTBUM TEKYLLMX KOTMPOBOK Ha aKTUBHOM pbiHKe KoMAaHus MCNONAb3YIOT METOAI
OUEHKM, KOTOPbIE MCMOMb3YIOT MaKCUManbHO HabiofaeMble UCXOAHbIE AaHHbIe, a HeHabnogaemelie
MCXOAHbIE NaHHbIE NCMONbL3YIOTCA MUHUMANbHO. BbibpaHHbIe METOABI OUEHKM BKIIOYAIOT BCe
(aKkTopbl, KOTOPbIE YYACTHUKM PbIHKA NPUHANN bl BO BHUMaHME B AaHHbIX obCcToATeNbLCTRAX.

Jlydwum cenaeTenscTeoMm cnpaBeannBoii CTOMMOCTU (UHAHCOBOrO MHCTPYMEHTa npw
NEPBOHAYANBLHOM NPU3HAHWK OOLIYHO ABNAETCS LEHa CAENKM, TO €CTh CNPaBeanvBas CTOMMOCTb
BBINNAYEHHOro Unn NoNy4eHHoro BosMewleHus. Ecnn Komnawus onpegensier, 4to cnpasean1sas
CTOWMOCTL NpW NEPBOHAYaNbHOM NPU3HAHWW OTIMYAETCS OT LEHbI CAENKMU, U CNPaBeanvBas
CTOMMOCTb HE NOATBEPXAAETCA TEKYLMMIN KOTUPOBKAMM Ha aKTUBHOM PbIHKE AN aHaNorMuHoro
aKTmea unu 06a3aTensCTBa U HEe OCHOBLIBAETCS Ha MeToAax OUEHW, UCMONb3YIOLWMX TONLKO
HabnlonaeMble NCXOAHbIE AaHHbIE, BUHAHCOBBIN MHCTPYMEHT nepeoHavyanbHO OUEHMBaEeTCs no
CMPaBeAsMBOi CTOUMOCTH, CKOPPEKTUPOBAHHOM, YTO6bI OTCPOUNTH pasHuUy Mexay cnpaseasvBol
CTOMMOCTBIO NPpW NEPBOHAYANLHOM NPU3HAHUM M LIEHOI caenku. Mocne nepBoHayanLHoro
MPU3HAHWA pasHULa OTPAXAeTCA B COCTABE NPUBLINK UK YBbITKA COOTBETCTBYIOLLMM obpasom 8
TEYeHUe BCEro CPOKa XM3HU MHCTPYMEHTA, HO HE MO3AHEE MOMEHTa, KOrAa OLEeHKA MOSHOCTLIO
NOATBEPXAAeTCA HabNoAAEMbIMU NCXOAHBIMU AAHHBIMW WK KOrAa onepauus yxe 3aseplueHa.

Mp1bbIIN MNK YBLITKKU, BO3HWKAKOLWME NPU U3MEHEHWUM CNpaBeanuBoit CTOMMOCTH (hHaHCOBOrO
aKTWBa unn 06s3aTeNbCTBa, OTPaXaloTCs CeAyIoWMM 06Pa3oM:

% NpuBbIAL MNK Y6bITOK NO hMHAHCOBOMY WHCTPYMEHTY, KnaccubuuMpoBaHHOMY B KaTeropuo
OL€HWBaEMbIX MO CNpaBeA/IMBON CTOUMOCTU, U3MEHEHMA KOTOPOI OTpaXaloTcsa B cocTase
npubbln UK y6bITKa 3a Neproa, OTPa}alTcs B cocTaBe npubbINK UNK ybbITKA.

Meron 3¢ppexTrBHOM npoyeHTHOoI cTasku

MeToa 3¢hexTMBHOI NpoueHTHO cTaBku - 3To MeToa NPU3HAHUA MNPOLEHTHLIX AOXOA0B UAK
MPOUEHTHBIX PAacXoAo0B B TEYEHME COOTBETCTBYIOLWEro NEPUOAA C LeNbio 06eCcrneyeHmns NoCTOSHHOM
NPOLEHTHOMN CTaBKW (3P DEKTUBHON NPOLEHTHOM CTaBKMW) Ha 6aNaHCoOBYIO CTOMMOCTL UHCTPYMEHTA.
S dekTMBHaNA NPoLEHTHAA CTaBKa - 3TO TOYHas CTaBka AWCKOHTMPOBAHWA pacueTHbIX 6yayLnMx
ACHEXHBIX BbINNAT WK NOCTYNEHNA (He BKYana Byaywme y6bITKM No KpeauTam) Ha oXuaaeMblii
CPOK AeiCTBUA (PUHAHCOBOTO UHCTPYMEHTa UMK, B COOTBETCTBYIOLMX Cnyyasnx, Ha 60/1ee KOpOTKMIA
CpOK [0 YMCTOW BanaHcoBOW CTOMMOCTU (PMHAHCOBOrO MHCTPyMeHTa. SddeKTUBHan NpoLeHTHas
CTaBKa UCNonb3yerTcs ANA ANCKOHTUPOBAHWA AEHEXHBIX MOTOKOB MO UHCTPYMEHTaM C nnaeatoLwen
CTaBKOW A0 cneaylolleil AaTel U3MEHEHUA NPOLEHTA, 3@ MCKITIOYEHEM NpeMun WnmM AUCKOHTA,
KOTOpbI€ OTPaXaloT KPeAUTHBIN CNpea no nnasalolwei cTaske, yKasaHHOI ANs 4aHHOro
MHCTpyMEHTa, UK NO APYTUM NEepeMeHHbIM aKTopaM, He YCTaHaBIMBAEMbIM B 3aBUCHMOCTU OT
PbIHOYHOrO 3Ha4YeHWA. Takue NPEMUU UM AUCKOHTBI aMOPTU3UPYIOTCS HA NPOTAXEHWUM BCEro
0XWAaeMoro cpoka obpauleHua MHCTpyMeHTa. Pacyer AVNCKOHTUPOBAHHOW CTOMMOCTUM BKAOYAET
BCE KOMUCCUOHHBIE, BbINIAYEHHbIE M NOJTYYEHHbIE CTOPOHAMU KOHTPaKTa, COCTaBAsIoWMe
HEOTbeMNeMyio 4acTb 3(hHEeKTUBHOW NPOLEHTHON CTaBKu.

Lloxoasl n pacxoael or KypCOBbIX pa3Huy

BanaHcoBas CTOMMOCTb PUHAHCOBBIX aKTUBOB, BbIPAXEHHbBIX B MHOCTPaHHO BanioTe,
ONpeaenseTca B 3Toi MHOCTPaHHOM BaNioTe M NepecyuThIBAEeTCS No CNOTOBOMY KYPCY Ha KOHeL|
Ka)aoro oTYETHOrO nepuoAa. B 4acTHOCTW, ANs (UHAHCOBLIX aKTUBOB, OLEHMBAEMbIX MO
aMOpPTU3UPOBAHHOW CTOMMOCTY, KOTOPbIE HE ABNSIOTCS YACTbIO YKA3aHHbIX OTHOLEHME
XEAXMPOBAHWA, KYPCOBbIE Pa3HULILI OTPAXAKTCS B COCTaBe NPUBBLINKU UAKM yBbITKA.



ObecyeHeHne huHaHCOBLIX aKTHBOB

Komnanus Bceraa npusHaer KpeanTHble yEbLITKM NO TOProsow Ae6bUTOPCKON 3a40NKEHHOCTU 1
KOHTPAKTHbLIM aKTMBaM, 0XMAAeMbIM 33 Becb CPOK AeiCTBUS AaHHBIX PUHAHCOBBIX MHCTPYMEHTOB.
Oxungaemble KpeaUTHbIE YBLITKY MO 3TUM (PMHAHCOBLIM akTMBaM OueHMBaIOTCS C ucnone3oBaHuem
MaTpuLbl OLLEHOYHLIX pe3epBOB, OCHOBAHHOM Ha MCTOPUYECKOM onbiTe KOMNaHWu no KpeauTHbIM
ybbITKaM, ¢ nonpaBkoi Ha aKTopbl, XapakTepHsle ans AOMKHUKOB, 06LMe 3KOHOMUYeCKe
YCNOBUA 1 OLEHKA KaK TEKYLLEro, Tak u MPOrHO3MPYEMOro HanpaeneHms YCnoBuii Ha OTYETHYIO
AaTy, BKNOYas BPEMEHHYIO CTOUMOCTL AeHer, rae 3To YMEeCTHO.

Ansa Bcex npounx dpuHaHCoBbIX MHCTPYMEHTOB KOMNaHus npusHaeT oueHouHbIi pesepB B pasMepe
MONHON BENMUYMUHBI KPEAUTHBIX YOLITKOB, OXMAaeMbix 3a BeChb CPOK AeicTBuA OUHaAHCOBOrO
WHCTPYMEHTa, B Cly4ae 3HauWUTENbHOro yBeanYeHus KPEAUTHOro puUCKa No MHCTPYMEHTY ¢
MOMEHTa ero nepBoHavyanbHOro NpuaHaHus. Bo Bcex OCTanbHeBIX CNyYyasx pesepebl N0 OXKMAAEMbIM
KpeauTHbIM y6biTkaM dhopMupyloTcs B pasMmepe, paBHOM BEUYMHE KPeaUTHbBIX yb6bITKOB,
OXunAaeMbix B npegenax 12 mecsaues.

OUeHKY 0XHMAaEMbIX KpeaWuTHBIX Y6bITKOB, HEO6XOAMMO NPOU3BOAUTE C NOMOLLbLI OLEHOYHOro
Pesepsa, BeNMUMHa KOTOPOro paBHa:

° BE€/IMYNHE KPEAWTHbIX YBbITKOB, 0XUAAEMbIX B Te4yeHune nocneaywwmx 12 MEecsiLueB, T.e. Toi
HacTn KpeauTHbIX YBbLITKOB 33 Beck CPOK AeNcTBuSA (hUHaHCOBOrO WHCTpYMeHTa, KoTopas
npeacrasnsaer cobon oXungaemsble KpeauTHbIe yﬁbrTKH BCnegcrene CnyyaeB HEUCNoNHeHus
0043aTeNbCTB N0 UHCTPYMEHTY, MOTYLMX BO3HUKHYTL B TeueHne 12 MecsLes nocne oTYeTHOI
Aatel («nepeas ctagus»);

° BE/IMYMHE KPeANTHbIX YEbITKOB, 0XXMAEEMbIX 33 BeCh CPOK A@WCTBUS PUHAHCOBOrO
WHCTPYMEHTA, KOTOpble BO3HWKAKT BCIEACTBUE BCex BO3MOXHbIX CNYyYaeB HEMCNONHEeHUS
obszaTenscTe no WHCTPYMEHTY B TeYeHMe CpoKa ero AencTeus («BTOpas cragus» u «TpeTbs
cragua»).

3Ha4nTeNnbHOE yBenmueHue KpeanTHoro pucka

lpwn oueHke Ha npeaMeT 3HaUUTENbHOrO YBENMUYEHWUS KPEAUTHOrO pucka Mo UHaHCOBOMY
WHCTDYMEHTY C MOMEHTa NepBoHaYanbHOro NpUsHaHus KoMnanus CpaBHMBaeT puck aedonTa no
WHCTPYMEHTY N0 COCTOSIHUMIO Ha OTUETHYIO AaTy MCXOAS U3 OCTaBLerocs CPOKa noralueHus, c
PWUCKOM AedonTa, KOTOpbI NPOrHO3MpPoBancs Ha YKa3aHHyto OTYETHYI0 JaTy Ans ocTasLierocs
CPOKa noralueHus nNpy NepsoHayabHOM NPU3HaHUM GUHAHCOBOrO WHCTPYMeHTa.

Mpu NpoBeseHMM Takoi oueHku KoMnaHusa yuuteiBaer 060CHOBaHHYI0 U NOATBEPXAaeMyIo
KONMHECTBEHHYIO M KaUYeCTBEHHYI0 MH(OPMALMIO, BKNOYas MH(OPMaLmio 3a Npowwnkle Nnepuoasl u
NPOTrHO3HY0 MHMOPMaUMIO, KOTOPas MOXeT 6biTh nonyveHa 6es HeonpasgaHHbLIX 3artpart unm
YCUIIUIA Ha OCHOBaHMK MMeloLLero y KoMnaHum onbita 1 IKCNepTHbLIX OLEeHOK, BKAKOYas
MPOrHO3HbIE AaHHbIE. PaccMaTpuBaeMas NporHosHas WH(OPMaumMsa BKOYaeT byayiime
NEPCNEeKTUBLI OTpac/eil, B KOTOPbLIX paboTaioT AOMKHWUKN KOMNaHWKU, NoNyYeHHbIe U3 oTYeTos
3KOHOMMWYECKMX 3KCNepToB, PUHAHCOBbLIX AHANUTUKOB, MPaBUTENIbCTBEHHbIX OpraHos,
COOTBGTCTBYIOLLI,MX dHaIUNTUYeCKux LEeHTPOB M APYIrnMX aHanormyHbIx ODFEHMBE]U,MFI, TAaKXe Kak u
PAacCMOTPEHWE PasNUyYHbIX BHELWHUX UCTOYHUKOB hakTUYeCKoi 1 NPOrHO3MPYEMOi 3KOHOMUYECKO
MHdOPMaUUK, KacalwwWencs 0CHOBHOL AesTenbHocTn KomnaHuu.

B yacTHocTu, Npu oueHke 3HauMTENbHOrO YBENUYEHUS KPeaWUTHOro pucka C MOMEHTa
NEPBOHAYabHOMO NPU3HAHWA YUMTLIBAETCS Creaylowas nHpopMayma:

. hakTUyeckoe unun oxugaemoe 3HAYUTENbHOE yXy/lWeHWe BHelHero (ecnu MMeeTcs) unm
BHYTPEHHEro KpeauTHOro peiTuHra hMHaHcoBoro MHCTPYMEHTa;

° 3HayuTeneHoe yxyaleHue nokasartenei KPEAUTHOro puUCKa Ha BHELWHEM pbiHKe Mo
KOHKPETHOMY (PUHAHCOBOMY MHCTPYMeHTY, HanpuMmep, sHaunTenLHoe ysenuyeHue
AedONTHBIX UeH ANS AOMKHUKA UK AJUTENBHOCTH, MNK CTENEHM, B KOTOPOI cnpaeeanueas
CTOMMOCTb (PMHAHCOBOro akTUBa 6biNa MeHbLe €ro aMopTU3MPOBAHHON CTOMMOCTH;

° CYLWECTBYIOLUME MU NPOrHO3UpYeMble HebnaronpuaTHble naMeHeHus B OenoBbIx,
(PUHAHCOBBIX MM 3KOHOMUYECKUX YCNOBUAX, KOTOpble, Kak OXuaaeTcs, npueeayT K
3HaYUTENLHOMY CHUMKEHMIO CNOCOBHOCTU AOMKHUKA BbINONHATL CBOWU AONTOBbIE
obnasatenscrea;

e hakTuyeckoe unu oxuagaemoe 3Ha4YnUTeNbHOe yXyAleHWe pesynbTaToB AeaTenbHOCTHU
AOSKHWKA;

° 3HauMTENIbHOE yBeNMYEeHUE KPEAUTHOro pucka no APYTrUM (PUHAHCOBbLIM MHCTPYMEHTaM TOro
Xe Oo/MKHUKA;



° thakTUyeckoe unu oxugaemoe CylwecrseHHoe HebnaronpuaTHoe M3MeHeHue B HOPMaTUBHOM,
3KOHOMUYECKOW MW TEXHOMOrMYecKoii CPEAE AOMKHUKA, KOTOPOE NPUBOAUT K
3HAUYUTENLHOMY CHUXEHMIO CNOCOBHOCTU A0MKHUKA BbIMONHATL CBOWU OONTOBbLIE
obszaTtenbcrea.

Hesasucumo oT pesynbratos BbILWEYNOMAHYTON oueHku, KoMmnaHus npeanonaraer, YTo KpeauTHbIN
PUCK NO DMHAHCOBOMY aKTUBY 3HAYMTENbHO BO3POC C MOMEHTa NepBoHavYanbHoro Npu3HaHus,
Koraa AOroBopHbIE NNaTexu NpocpoYeHsl 6onee yem Ha 30 gHeW, ecnv KoMnaHug He pacnonaraer
PasyMHoIi 1 nogTeepxaaeMoi MHpopMauueil, koTopas cBuaetenscTeyeTt o6 o6paTHOM.

HecmoTps Ha BblweckasaHHoe, KoMnaHus Npeanonaraer, 4To KPeaUTHLIW PUCK Mo thnHaHcoBOMY
MHCTPYMEHTY CYLLECTBEHHO HE YBENWUYUICA C MOMEHTa NEPBOHaYaNbHOrO NPU3HAHMWS, eCcK Ha
OTHETHYIO AATy (PMHAHCOBLIA MHCTPYMEHT onpeaeneH Kak MMEIOLWNIA HU3KUIA KPeaUTHbIN puUcK.
®UHAHCOBBLI MHCTPYMEHT onpeaenseTcs Kak WMEIOLWMIA HU3KMIA KPEAUTHBIN pUCK, ecnn:

° OUHAHCOBbLIA UHCTPYMEHT UMEeT HU3KMI puck aedonTa,

e AonxHWUK uMeeT 6onbluMe BOIMOXHOCTH AN BbINONIHEHWUA CBOWX [OrOBOPHLIX 0653aTeNnbeTs B
OTHOLUEHWW AEHEXHbIX NOTOKOB B GAMMaliueM byaywiem, u

o HebnaronpusatHele uameHenus B 3KOHOMWYECKUX W AeNoBbLIX YCNOBUAX B Gosee
AOMTOCPOYHON NEPCNEKTUBE MOryT, HO He 0653aTenbHO, CHU3UTL CNOCO6HOCTL 3aeMwumKa
BbIMONHATL CBOW A0rOBOPHbIE 0683aTeNbCTBa Mo ABWXXEHWIO AEHEXHbIX CPeacTs.

KomnaHua moxet nonarate, yto (PUHAHCOBbLIN aKTUB UMEeT HU3KMNIA KPEAWUTHBIM PUCK, KOraa akTus
VUMEET BHELUHWIA KPEAWUTHLIA pelTUHT “UHBECTULIMOHHOIO YPOBHS» B COOTBETCTBUM C
obLwenpusHaHHbIM onpeaeneHuem unm €C/IN BHELWHWA PelTUHT HEAOCTYNeH, y akTuBa BHYTPEHHMIA
PeRTUHT «KpeanTocnoco6HbIis. «Kpeautocnoco6Hbiii» O3Ha4aeT, 4YTO KOHTPareHT UMeeT CUNbHOoe
(hMHaHCOBOE NonoxeHune u HeT NPOCPOYEHHbLIX CyMM.

Ana poroeopos thuHaHcoBoOI rapaHTuu aata, 8 KOTOpylo KoMnaHus craHoeuTes CTOpPOHOW
6e30T3bIBHOMO obsizaTenbcTBa, cuuTaeTca aaToi MEPBOHAYaNbLHOro NPU3HaHUA B LENSX OLEHKM
(hMHAHCOBOroO MHCTPYMeHTa Ha npeamet obecueHeHus. Mpu oueHke TOro, NPOM30LWWN0 KU
3HauYUTeNLHOE yBeNUYeHUe KpeauTHOro puCka ¢ MOMeHTa NnepBoHaYanbHoOro NPU3HaHus
AOroBopoB (PMHAHCOBOI rapaHTUKM, KoMnaHus YYUTLIBAET U3MEHEHWS pUCKa, KOTOPBLIN YKa3aHHbI
AOCKHWK He BbINOHUT NO AOroBopy.

Y KoMnaHuu umetotcs Npoueaypebl MOHUTOPWUHIa, HaNpaBNEeHHbIe Ha noATeepXxaeHue

3 eKTUBHOCTH KPUTEPUEB, NCNONb3yEeMbIX ANSA BbIABNEHUS 3HAYUTENBHOMO noBbIWEHNA

NCTOPUYECKUX AAHHBIX, C TeM YTO6bI ONpeaennTs, 6binu N1 B PeATUHIe CBOEBPEMEHHO yuTeHb
(PaKTOpbI KPEAUTHOrO pUCKa KPeaUTHOro PUCKa, KoTopble Npueenu k aedonTy.

Onpegenenue gegonra

Komnanua paccmatpusaet cnegyiowme KPUTEPUM Kak ykasbiBalowme Ha AedonT, B Lensx
BHYTPEHHEro ynpasieHna KpeauTHbIM PUCKOM, NOCKONbKY, NCTOPUYECKMIA ONBLIT NOKa3bIBAET, YTo
(buHaHcoBbIe akTMBbI, COOTBETCTBYIOWME OAHOMY U3 CNeAYIOWNX KpUTepUeB, Kak npaeunno, He
noanexar BO3MEeLeHUIo:

. B CNiy4ae HapyLleHna A0MKHUKOM BUHAHCOBBIX KOBEHaHTOB; MK

o nHpopmaunsa, paspabortaHHas BHYTPU KOMNaHWM unu nonyyeHHas ms BHewHux MCTOYHUKOB,
YKa3bIBAET Ha TO, 4TO AO/MKHWUK BPSA N BbINNATUT KpeauTopam, Bknoyas KoMnauuu, s
nonHoMm obLeme (6e3 yyeTta kakoro-nu6o obecneyeHus, yaepxueaemoro Komnanuet).

KpeautHo-o6ecyeHeHHbie hmHaHcoBBIe akTHBLI

DUHAHCOBbLIN aKTUB cuMTaeTcs KpeauTHo-obecueHeHHbIM B Cny4ae BOSHUKHOBEHWS O4HOMO MNu
HECKOMbKNX COBLITUIA, OKasbIBaOLLMX HEraTMBHOE B/IMAHME Ha pacuyeTHble byaywue peHexHble
NOTOKK NO TakoMy PUHaHCOBOMY aKTuBy. o oTHOWeHUIO K KpeauTHO-obecueHeHHbIM
duHaHCcoBbIM akTMBaM yNnoTpebnsaeTca TepMUH «akTUBbI TpeTbel ctagun», Mpu3Hakn KpeguTHoro
obecueHeHWs BKIIOYAIOT B cebs HabnoaaeMble gaHHble o cneayrLwmx cobblituax:

®  3HauuTeNbHble (PUHAHCOBLIE 3aTPYAHEHUS 3aeMLMKE UK KpeauTopa;
. HapylleHne ycnosuii forosopa, Takoe kak aedonT unu npocpoyka nnaTexa;



° MPEAOCTaBNIEHNE KPEAUTOPOM YCTYNKM 3aEMLUMKY B CUNY 3KOHOMMUYECKNX NPUYUH UnNun
AOTOBOPHBLIX YCNOBWIA B CBA3U C (DUHAHCOBLIMU 3aTPYAHEHWUAMU 3aeMumKa, KoTopyio
KpeanTop He npeaocTasun 6bl B MHOMN cnyyae;

e MCHE3HOBEHWE aKTUBHOTO pbIHKA ANS UeHHOM yMaru B pesynbTaTe (PUHAHCOBBIX
3aTPYAHEHUIA; UK

o NMOKynkKa (pMHaHCOBOro akTuBea ¢ 60/bLUOJ CKMAKOW, KOTOpasi OTPaaeT NoHEeCeHHble
KpeauTHble yBbITKN.

CrincaHue aktmsos

KoMnaHua cnucbiBaeT GpuHaHCOBbLIN akTuB Npy Hann4uu nHopmMaummn, ykasbiBarowei Ha TO, YTO
AOJDKHUK HaxoauTcsa B TAXeNnoM GUHAHCOBOM NONOXEHWU U HeT peanbHON nepcneKTUBbI
BO3MELLEHUS, HanpuMep, KOraa A0MKHUK BbIN NOABEPrHYyT NMKBUAAUMKM UK BCTYNKUN B npoueaypy
6aHkpoTCTBa MK B Cnyyae TOpProsoii AebUTOPCKOI 3aA0MKEHHOCTH, Koraa CYMMbI MPOCPOYEHSbI
6onee AByx neT, B 3aBUCUMOCTM OT TOrO, YTO HacTynuT paHblwe. CnucaHue npeacTaenseT co6oii
cobbITHe, Beaylluee K npekpalleHuto npusHaHua. Komnanus snpase npuberHyTb K
NPUHYAWTENbHOMY B3bICKAHWIO 3a40/MKEHHOCTM MO CAUCAHHBIM (PUHaAHCOBLIM aKkTMBaM.
Bozmelweruns, nonyyeHHsie Komnanueii MPUHYAUTENbHBIM NYTEM, NPUBOAAT K YBENMYEHMIO
npubbinmn ot obecueHeHus.

M3meperne v npusHarHme oxunaaeMbix KpeauTHbIX y6bITKOB

OxunpaeMbie KpeauTHbIe Y6bITKM M3MEpAIoTCA Npon3BeAeHNeM BepOATHOCTH aedonTa, YPOBHSA
y6bITKOB Npu AedonTe (T.e. BenMunHa NoTEPk, €Cnn ecTe AedONT) U CyMMbl TpeboBaHMA npwm
Aedonte. OueHka BepoaTHOCTU AedonTa U OXuAaeMblX NoTepb Npu AedonTe OCHOBaHA Ha
MCTOPUYECKUX AAHHBIX W NPOrHO3HOW WHOPMALNMM, Kak OAMCaHo Bbiwe. YTo KacaeTtca pucka
AedonTa, To Ans GMHAHCOBbLIX aKTUBOB OH npeacrasneH Banosoil 6anaHCoOBOM CTOMMOCTBIO
dKTUBOB Ha OTYeTHYI0 AaTy; ANS AOrOBOPOB (DUHAHCOBOM rapaHTuu, NOABEPKEHHOCTb K AedonTy
BKNIOYAET CyMMY, MCMONb30BAHHYIO Ha OTUYETHYIO AaTy BMECTe ¢ No6biMu AOMONMHUTENbHbLIMK
CyMMaMu, KoTopele, Kak oxuaaeTcs, 6yayT cnucaHsl B 6ynywem Ha paty aedonTa, onpeaeneHHon
MCXOAS U3 UCTOPUYECKUX TEHAEHUMI, NOHMMaHWs KoMnaHve KOHKDETHbIX 6yayLmMx
noTpebHOCTen B (PUHAHCUPOBAHMM AOMKHUKOE 1 APYroi COOTBETCTBYIOLWEN NPOrHo3HOI
MHbopMaume.

Ecnun Komnanusa oueHuna pesepe no ybbITKaM ans puHaHcoBoOro WHCTPYMEHTa B CyMMe, pasBHOl
BEJIMHMHE KPEANTHBIX YObITKOB, OXWAAEMbIX 3@ BECb CPOK AEHCTBUS (hMHAHCOBOro WHCTPYMeHTa, B
NpeapIayLMiA OTUETHLIW NepUoa, HO onpeaenseT Ha TEKYLUYHO OTYETHYIO AaTy, YTO AaHHble
ycnosus bonee He siBnsalTCA addekTuBHLIMKM, KoMnaHus oueHuBaeT pe3epB no ybuiTkam B
pasMepe paBHOM 12-MecayHOMY OXMaaeMomy KPeaAUTHOMY YObITKY, NO AaHHbLIM Ha TEKYLUYIO
OTHETHYIO AaTy, 33 UCKIUYEHWUEM aKTUBOB, ANs KOTOPLIX 6bL1 UCNONL30BAH YNPOLLEH HbII noaxog.

KoMnauus npusHaeTt npubbine unm ybbITOK OT 0becueHeHus B cocTase npubeINK unu ybeiTka no
BCEM (DMHAHCOBbLIM MHCTPYMEHTaM C COOTBETCTBYIOWEN KOPPEKTUPOBKOW UX 6anaHCcoBoM
CTOMMOCTH 3@ CHET CPEACTB Ha MOKPbITUE YOLITKOB.

lpekpaiwenne npusHanus GrHaHCOBLIX aKTUBOB

MpusHaHue prHaHCOBOro akTMBa NpekpallaeTcs ToNbKO B c/lyyae npexpawieHus npas

Ha AGHEXHbIE MOTOKKM NO COOTBETCTBYIOLEMY A0rOBOPY (BKNIOYAs UCTeYeHMUe npae B pesynbTate
MOAMDUKALMM, NPUBOASILLEN K CYLLECTBEHHOMY U3MEHEHMIO AOTOBOPHBIX YCNOBWIA) AW B Ciyyae
nepeaaqn GUHaHCoOBOro akTMBa U BCEX OCHOBHbLIX PUCKOB W BbIF0J, CBA3AHHLIX C BNageHuem
akTWBOM, ApYroi opraHunsaumn. Ecnm KoMnaHus He nepeaaet u He coxpaHseT 3a coboil Bce
OCHOBHbIE PUCKW BbIFOAbI, CBA3aHHbIE C BNaAeHUEM akTUBOM, 1 NPOAOCSKaeT KOHTpONWpoBaTh
NEepPeAaHHbIi akTuB, TO OHa OTPaXaeT CBOIO A0/I0 B AaHHOM aKTUBE W CBAI3AHHOM C HUM
06s13aTeNbCTBE B pasMepe BO3MOXHOIN OnNNaThl COOTBETCTBYIOLWMX CyMM. Echu KoMnanus
COXpaHseT 3a cob0il BCE OCHOBHbIE PUCKM U BbIrOAbl, CBS3aHHbIE C BNajleHWeM nepeaHHbIM
(PMHAHCOBLIM AKTMBOM, TO OHa NPOACIKAET YUNTLIBATH AaHHbIA aKTUB, a NoNyYeHHble

Npu nepeaaye AeHexHele CPEACTBa OTPAXaeT B BUAE 06eCNeYeHHOro 3aiiMa.

Mpu NoNHOM npekpalieHnn npusHaHus tb1HaHCOBOro akTBa pasHuua Mexay banaHcosol
CTOMMOCTBLIO aKTUBA M CYMMOI MONYYEHHOrO BO3MELLEeHMS, a Takxe Aebutopckas 3a40M1XKeHHOCTh
W COBOKYMHas Npubbinb/y6bITOK, paHee NpU3HaHHas B cocTase NpUBLITKM MK ybbITKa

W HakKonneHHas B COCTaBe KanuTana, NpM3HaeTcs B cOCTage npubbinn unu ybeitka. Mcknoyenue
COCTaBNAOT UHBECTULIMKU B COBCTBEHHBINW KanuTan, KnaccuguumpoBaHHble B KaTteropuio OCCHICA,
ANIA KOTOPbIX HaKonneHHas npubbinb/y6bITOK, paHee OTHeCeHHas Ha MPOYMIA COBOKYMHLINA A0X0A,
BNOCNEACTBUM He peknaccubuumnpyeTcs B CocTas npubbinm unm yb6biTKa.



®PuHaHcoBble 06s3aTenbcTBa
Knaccngpurkauyms m oyerka

®uHaHcoBble 06s3aTenscTBa KoMnaHuu npeacraenswT coboi pUHAHCOBLIE obsasaTenscrsa,
OTpaxaeMble No aMOPTU3MPOBAHHOM CTOMMOCTH.

Mpoune dhuHaHcoBbIE 0653aTeNLCTBA NEPBOHAYALHO YYUTLIBAKOTCA NO CnpaBea/IMBOA CTOMMOCTM
3@ BbIYETOM 3aTpaT no caenke. BnocneacTanm npoyne buHaHcoBble obs3aTenscTBa yumThiBaOTCH
Nno aMOPTU3UPOBAHHOI CTOMMOCTM C MCNOJSIb30BAHUEM MeToAa 3P HeKTUBHON NPOLEHTHON CTaBKMU.

MeToa aghhexTBHO npoLeHTHO cTaBkmu

MeTtog achdpekTUBHOR NpoueHTHOI cTaBKu MCNONbL3YeTCa Ana pacyeta aMOPTU3MPOBAHHOM
CTOMMOCTU (DMHAHCOBOro o6A3aTeNnbcTBa U pacnpeaeneHusl NPoLEeHTHbLIX pacxo4oB Ha
COOTBETCTBYIOWMIA Nepuod. SddekTueHan MPOLEHTHAsA CTaBka — 3TO CTaBKa AMCKOHTUPOBAaHMA
OXMAaeMblx ByayLUMX AeHEXHbIX NnaTexei (BK/IIOUARA BCE NONYUYEHHbIE UK CAENaHHbIe nnaTexmu
MO AONTOBOMY UHCTPYMEHTY, ABNAIOLLMECS HEOTLEMAEMON YacTbio 3NC, 3atpatbl No odopMieHuio
CAENKK U NMpoYne NPeMUN UNK AUCKOHTHI), B TeUEHKUe 0XWAaeMoro cpoka AenCTBUA AONFOBOrO
WHCTPYMEHTa UK (ecnv NpUMEHUMOo) B TeueHue 6onee KOpOTKOro cpoka, 0 aMOpPTU3NPOBAHHOM
CTOMMOCTH (PMHAHCOBOro 0683aTeNbCTRA.

Hoxonsr n PacxoAs! OT KypcoBbix pasHuL

AOna duHaHcoBbIX obsA3aTenbcTs, KoTOpble HOMUHMPOBAHbLI B MHOCTPAHHOW BaslOTE W OLEHMBAKOTCS
N0 aMOPTM3MPOBAHHOW CTOUMOCTH B KOHLIE Ka»a0ro OTHETHOro Nepuoaa AoXoAbl M pacxoabl OT
KYPCOBOW pasHULbI ONpeaensioTcs Ha OCHOBe aMOPTU3MPOBAHHOM CTOMMOCTW UHCTPYMEHTOB. STu
AOXOAB! N PacxoAbl OT KYPCOBOI pasHULbI OTPaXaloTCsl B CoCTase npubbiAn unu ybeuiTka no
puHaHCOBbLIM 0643aTenbCTBaM, KOTOPbIE HE ABNAIOTCH YacTbio OnpefeneHHbIX OTHOLLEHMA
XeAXnpoBaHusa. [Ins Tex, KOTopble 0603HAYEHbl Kak WHCTPDYMEHT Xe[XKUpPoBaHUA aAns
X€DKUPOBaHMA BaNOTHLIX PUCKOB OTPaXaeTcsi B cocTaBe NpoYero COBOKYMHOro foxoaa u
HaKannMBaeTcs B KayecTBe OTAE/ILHOrO KOMMOHEHTa KanuTana.

llpexpawenne npusHarma guHaHcoBbix 0683aTenscrs

KoMnanua npekpawaer npusHanme (DUHAHCOBbLIX 0653aTENLETE TONLKO B Cnyyae ux norawueHms,
dHHYNIMPOBAHUA UM UCTEYEHUS CPOKa TPeBOBaHMA MO HUM. PasHuua mexay 6anaHcosoii
CTOMMOCTbIO (PMHAHCOBOrO obasaTenbcTBa, Npu3HaHwe KOTOpOro npekpaiiaeTcs, v ynnauyeHHbIM
WAn NPUYUTAIOLLMMCA K YNiaTe BO3MELLEHMEM NPU3HAETCS B COCTaBe npuobLIIK Unu ybeITKa.

Mponcxoaswmii Mmexay KomnaHueii u KpPeaMTOpOM 0BMeH A0NrOBbIMU MHCTPYMEHTaMu

C CYLUECTBEHHO OT/INYHBIMW YCNIOBUAIMW YUNTLIBAETCS Kak MoralleHue NnepBoHaYyanbHoro
(uHaHCOBOro 0653aTeNbCTBa, U NPU3HaHWE HOBOrO tuHaHcoBoro obs3atenscrea. KoMnanus
YHWTLIBAET CYLIECTBEHHOE U3MEHEHME YCII0BUIA CYLLECTBYIOWIEro ¢buHaHcoBoro o6s3atenscrTea unu
€ro 4acTi kak noraiweHue nepeoHadYansHoro GUHaHCOBOro 0693aTeNbCTBa 1 NpU3HaHWe HoBOro
(uHaHcoBoro obszatenscrea. KomnaHus NCXOANT U3 AONYLLUEHUA, YTO YCNOBMA 0653aTeNbCTR
CYLUECTBEHHO OTNIUYAIOTCA, €CIM AUCKOHTUPOBAHHAS NPUBEAEHHAS CTOMMOCTL AEHEXHbIX NOTOKOB
B COOTBETCTBMW C HOBbIMM YC/IOBMAMU, BKKOYAA BbINNATHI KOMUCCUOHHOIO BO3Harpa»aeHus

3@ BbIYETOM NO/NYYEHHOrO KOMUCCHOHHOO BO3HArpaxaeHus, ANCKOHTUPOBAHHbIX

no NepBoHavanbHOW 3(HEKTUBHON NPOLEHTHOM CTaBKe, OT/IMYaeTcs No MeHbluel Mepe Ha 10%
OT ANCKOHTMPOBAHHOW NPUBEAEHHOM CTOMMOCTM OCTABLUMXCA AEHEXHBIX NOTOKOB

MO NepBoHa4anbHOMy pUHaHCOBOMY 06s3aTenbCTBy.

Ecnn nameHeHune He aenserca CYWECTBEHHbIM, pasHuua Mexay: (1) 6anaHcoBoi CTOMMOCTBIO
obszaTenscrea Ao MoanduKaums; u (2) NpuBeaeHHON CTOMMOCTbIO AEHEXHbIX NOTOKOB nocne
U3MeHeHns A0MKHa B6bITe NpU3HaHa B cocTase NPpUBLITM UNK YBLITKA Kak NpMBbINL UMK yBLITOK OT
M3MEHEHUA B COCTaBe NpoYMX NpUBLINEIA U y6LITKOB.

Knaccudmkaumn aktueos u o6s3atenbcrs Ha KPaTKOCPOYHbLIE U JONTOCPOUYHbIe

B oTueTte o CbMHaHCOBOM nonoxeHwu KomnaHum npeacraBnseT akTuebl U o6a3aTensCcTBa Ha OCHoBe
UX Knaccudukaumm Ha KPaTKOCPO4YHbIE n AONrocpoYHbie. AKTUB ABASETCH KPaTKOCPOUYHbLIM, ecnu:

° €ro npeanonaraeTcs peanusosBaTb UM OH NPEAHa3HAYeH 4N NPOAANM U notpebneHua s
Pamkax 06bI4HOrO onepaLnoHHOro UMKNa;

. OH MPpeAHasHayeH B OCHOBHOM ANs Leneii Toproenu:

. €ro npeanonaraeTcs peanusosatb B TEUEHME ABeHaALATH MecsAUEeB Nocne oKoHYaHus
OTYETHOro Nepuoaa; unu



° OH npeacTaBnseT coboi AeHexHble CpeacTBa U MX SKBMBANEHTbI, 38 UCKIKOYEHNEM CNyYaeB
Hanuyunsa orpaHMYeHnin Ha ero obMeH MNKM UCNONb30BaHUE AnA noraweHui obasaTenbcTs B
TEYEHWE Kak MMHUMYM ABEeHaAuaTh MecsiLes Nnocie OTYeTHOro nepvoaa.

Bce npouune akTuBbl KnaccuduumpyioTes B kauecTse AonrocpouHbix. Ob6A3aTenbCTBO ABAsETCH
KPaTKOCPOYHbLIM, eCnu:

. €ro NpeAnonaraeTcs noracuTb B pamMkax 06bIYHOrO ONepaLUoHHOro LMKNa:

. OHO YAEPXWBAETCA B OCHOBHOM 4151 Lieneit TOproenu;

. OHO NMOANEXWT NOralleHuIo B TeUeHNe ABeHaALAaTU MECALEB NOCNE OKOHYAHMS OTYETHOMO
nepuoaa;

. Y KOMNaHuW OTCYTCTBYET 6€3yC/I0BHOE NPaBO OTCPOUMTL NOralleHWs 06S3aTensbCTea B
TEHEHWe Kak MUHMMYM ABEHAALATM MECALEB NOCAE OKOHYaHWUS OTYETHOrO Nepuoaa.

KomnaHus knaccubuumpyeT Bce npoune o6a3aTenscTsa 8 KayecTse A0NroCcpoYHbIX. OTNOMEHHble
HanoroBbIe akTMBbl M 0653aTeNbCTBA KNACCUBULMPYIOTCS Kak AONrOCPOYHbLIE aKTUBLI U
obazatenscTBa.

4.6 YcnoBHble o6s3aTenbcTea

YcnoBHble 0653aTeNbLCTBa OTPaXaloTcs B (DUHAHCOBOM OTYETHOCTM TOJILKO B TOM cnydae, ecnu
BO3MOXHOCTb OTTOKa PeCcypcoB, CONPSXEHHbIX € MONYYEHUEM SKOHOMUYECKMUX BbIro4, SiBNAeTcs
3HaYMTENIbHOW. YCNOBHbIE aKTUBbI HE OTPaXaloTcs B (PMHAHCOBOW OTUETHOCTM, HO NoANeXaT
PACKpbITUIO NPKU HaNUYMM BEPOSITHOTO MONYHYEHUS SKOHOMUUYECKUX BbIroA.

4.7 Onepauum co CBA3aHHbLIMM CTOpOHaMM

Mpu noaroToeBke AaHHOM hMHAHCOBOM OTYETHOCTY CneAylowmne CTOPOHbI paccMaTpuBanuce 8
KauyecTse CBA3aHHbIX CTOPOH:

1.  NpAMO MK KOCBEHHO Yepes OAHOrO MM HECKONbKMX NOCPeAHWKOB, CTOpPOHA;

- KOHTpONUpYeT UK HaxoamuTcs nog obwMM KoHTponeM KomnaHum (K HUM OTHOCHTCS
XONAVHIOBbIE KOMNAHWUKW, foYepHUe NPeANpPUATUA 1 Apyrue AoyepHue npeanpusaTus
OAHOW MaTepUHCKOW UpMbI);

- WMeeT fonesoe yyacTtue B KOMnauuu; unm

- WMEeT COBMECTHbIA KOHTpPONb Hag KoMnaHuei;

CTOpOHa SIBNAETCA acCOUNMPOBAHHOI CTOPOHOI KoMnaHuu;

CTOPOHA ABNAGTCA COBMECTHbIM NpeAnpusaTUEM, B KOTOPOM KoMnaHua siensertcs YYaCTHUKOM;

CTOpPOHa AB/IAETCA YIEHOM KIIIOYEBOro YNpaBieHYeckoro nepcoHana KoMnaHuu unm ero

MaTepUHCKOro NpeanpuaTus;

5. cTopoHa sIBNAETCA YNeHOM CeMbM No60ro Nnua, yKasaHHoro B nyHkTax (1) wan (7);

6. CTopoHa sBnsieTcs KOMNaHueN, KOTOpas HaxoAWTCA NOA KOHTPONEM, COBMECTHLIM KOHTPONEM
W/n N0/ 3HAYUTENbHBIM BIUSHWEM, MNK KOTOPas UMEEeT CyLIeCTBEHHOoe Nnpaso ronoca B Takol
KOMAaHWK, NPAMO UNK KOCBEHHO, N06Oro nua, YKasaHHoro B NyHKTax (7) wnu (8); unu

7.  cTopoHa npeacrasnseT coboii MEHCUOHHYIO CXeMy AnAa paboTHMKoB KoMnaHuu unm no6oii
KOMMNaHuW, ABNAOLWENRCH CBA3AHHON CTOPOHOI KoMnanuu.

P

1pn paccMoTpeHWn Ka} oM BO3MOXHOM CBA3AHHOM CTOpPOHbI 0coboe BHUMaHue yaenseTcs
COAEPXKAHWIO OTHOLIEHUIA, @ HE TONTBKO WX IOPUANYECKON dopme.




AEHEXXHbIE CPEAICTBA

31 mapra 31 pnekabps
2020r. 2019 .
AeHexHble cpeacTBa B 6aHKax B TeHre 87,578 39,522
[eHexHble cpeacTBa Ha AEN03UTHBIX CYeTax B TeHre = 42,000
Pe3eps rnos oxugaemsie kpeautHsle YObITKU 110 AEHEXHbLIM CpencTaam (1,803) (1,803)
85,775 79,719
AeHexHble cpeacTea B pa3pese Banior: 31 mapra 31 pekabpn
2020 r. 2019 r.
KZT 40,763 41,280
usD 45,012 38,439
WToro 85,775 79,719
AKUWOHEPHbDIW KAMUTAN
31 pekabpn 31 pekabpn
2020 r. 2019 r. AKuma, %
AKUMOHEpHbIM KanuTan 106,050 106,050 100%
106,050 106,050 100%

B ceHTnbpe 2017 r. TOO «®upmMa AJIMIKC MJIOC» NoAHOCTLIO onnatuna obbIKHOBEHHblE aKumu,

NPoW3BeAn B3HOC B aKUMOHEPHLIN KanuTan KoMnaHwu s pasmepe 106,050 Tbic. TeHre.

Kaxaas 13 100,000 nonHOCTLIO ONAAYEHHbBIX 06bIKHOBEHHbIX aKLuii gaeT rnpaBo Ha OAWH ronoc Ha

cobpaHun akuMOHepoB 1 NpaBo Ha nonyyeHue AMBUAEHAOB.

Huxe npeacrasnera 6anaHcosas cTouMocTs OZIHOW NPOCTON akuuu KomnaHuu, paccuntaHHas B

cooTBeTCTBMU C TpeboBaHmamm KASE:

31 mapra 31 pekabpna
2020 r. 2019 r.
WToro akTtusel 88,656 82,491
MuHycC: HemaTepuanbHble akTUBbI (54) (64)
MuHyc: utoro o6ssatenbcrea (265) (404)
HucTble akTUBbLI 4Na pacyeTta 6aNaHcoBON CTOMMOCTH NPOCTON aKuum 88 337 82,023
Konuyectso npoctbix akumii (wTyK) 100,000 100,000
BanaHcoBas crouMocTb oaHOIi NpocToi akuuu (B TeHre) 883 820
TOProBASi U NPOYASA KPEOAWUTOPCKASA 3A00/KXEHHOCTb
31 mapra 31 pexkabpsn
2020 r. 2019,
ToproBas KpeaUTOPCKas 3a40/MKEeHHOCTb 106 264
Mpouee -
106 264

Ha 31 mapTa 2020 Bcs Toprosas u NnpoYasa KpeaMTopckas 3af0/KeHHOCTh 6blna npeacraesneHa s
TeHre. CpeaHuii CpoK 3a40MKEeHHOCTH BapbUpyeTca B 3aBUCMMOCTM OT NOCTABLIMKA, B OCHOBHOM B

npeaenax 1-3 mecsaues.



10.

OBLUME U AAMWUHUCTPATUBHbIE PACXOAbI

3a Tpu Mecsula,

3a Tpu Mecsiua,

3aKOHYUBLUMXCA 3aKOHYMBLUMXCA

31 mapra 2020 r. 31 maprta 2019 r,
3apaboTHas nnaTa v cooTs. Hanorwu 672 612
Pacxonel no apenge 190 507
Mpoyee 148 218
1,010 1,337

DUHAHCOBBLIE Aoxoabi

3a Tpu Mecsua,

3a Tpu mecsiya,

3aKOHYMBLUMXCA 3aKOHUYMBLWIKMXCH
31 mapra 2020 r. 31 mapTa 2019 .
BosHarpaxaenue no AenosuTy 743 -
(¥Y6bITOK)/NpUbLING OT M3MEHEHWS CNpaBeanvBoi CTOMMOCTH
(uHaHCOBbIX akTuBOR - 4,526
5,674 4,526

OMNEPALIM CO CBA3AHHBLIMM CTOPOHAMM

CeA3aHHbIe CTOPOHBI BKNIOUaIOT B cebs AKunoHepa u Knuyeso YNpaBneHyeckuii nepcoxan.

3a KBapTan, 3akoHYMBLIMIiCA 31 mapta 2020 u u 31 MapTa 2019 rr., onepauuu co CBA3aHHbIMMK
CTOPOHaMWU, BKIOYEHHLIMW B OTYET O NpUBLINAX M y6bITKax u NPOYMIn COBOKYMHbIN Aoxonq,

cocTaBunun:

3a Tpu Mecsiua, 3aKoOHUYMBLINXCS

31 mapra 2020 r.

3a Tpm Mecsaua, 3aKoHUMBLIMXCS

31 mapra 2019 r.

HAoxoawi Pacxoasi Odoxoabl Pacxogmi
AxkumnoHep = 190 507
Mpoune cBA3zaHHbIE CTOPOHBI = - -
- 190 507
Ha 31 mapTa 2020 v Ha 31 MapTa 2019 rr. 6anaHchkl K onnarte UnuM UCNoNHEeHUIo nepepg
CBA3AHHbLIMW CTOPOHaMK GbIK NPpeAcTaBneHsl cnegyowmm obpasom:
31 mapra 31 mapra
2020 r. 2019 r.
AKuUMnoHep 71 379

Konneucauua Knro4yesoro ynpaeneHuyeckoro nepcoHana

3a Tpu Mecsua, 3aKOHYUBLUMXCS 31 mapTa 2020 r. BO3HarpaxgeHue uneHoB coseTa AWPEKTOPOB K
APYTruX Kno4eBbIX pykoBoanTenei KoMnanmm CocTaBuno 672 Teic. Tere (3a TPW Mecsaua,
3aKoH4MBWIKMXCA 31 MapTa 2019 r.: 612 TbIC. TeHre). Pasmep BO3HarpaxaeHus uyneHam coseTa

COOTBETCTBEHHO, Ha OCHOBaHUM pe3ynLTaToB PaboTkl Kaxaoro us pykosoauTeneii u TEHAEHUWI Ha
pbIHKe Tpyaa.




11. ®UHAHCOBbIE NHCTPYMEHTbI
OCHOBHbIM PUCKOM, C KOTOPbIMK CTankueaeTcs KoMnaHus B xoze obbluHOi AesTenbHOCTH,
ABNAGTCA PUCK NIMKBUAHOCTH. KOMNAHUA HE UCNONb3YET MHCTPYMEHTLI XeMKUPOBaHUA A8
MUHUMMW3AUUU SAHHOIO pUCKa.

KaTteropuun (pMHaHCOBbIX UHCTPYMEHTCB

Mo coctosHuio Ha 31 MapTa 2020 1 31 MapTa 2019 rr. UHAHCOBLIE WHCTPYMEHTSI npeacTaBneHsl
cneaywowmnm obpasom:

31 mapra 31 mapra
2020r. 2019 r.

®UHaAHCOBbIE AKTUBDI:
[eHexHble cpeacrsa 85,775 79,719
®OUHAHCOBbIE aKTUBbI, OLLEHWBAEMbIE NO CNpaBean1BOi CTOMMOCTH
yepes nNpubbinb Unu yobITOK = -
®PuHaHcoBble 06A3aTenbcrea:
Toprosas 1 npo4vas KpeaMTopCcKas 3aA0/MKEeHHOCTb (106) (264)

®HUHAHCOBbIE aKTHUBbI, HETTO 85,669 85,669

KpeautHbiA puck

KomnaHus coBepliaeT caenkn UCKNIOUMTENBHO C U3BECTHBLIMU U KPEAUTOCNOCOGHBIMU CTOPOHaMM.
B COOTBETCTBMM C NONMTMKON KOMNaHMW BCe KNWEHTLI, XKenalolue CoBepLIaTh TOproBsle onepaumm
Ha yCnoBMAX KOMMEPYECKoro KpeauTta, noanexar npoueaype KpeawTHON npoBepku. OCHOBHbIe
(hMHaHcoBble akTUBbI KOMNaHWM NpeAcTaBneHbl AeHEeXHbIMWA CPEACTBAMM 1 NX 3KBUBANEHTaMu, u
TOProBoit Ae6UTOPCKOI 3a0NKEHHOCTBIO, KOTOpbIe NoaBepraoT KoMnaHuio MaKcUMansHoOMy
KPEAMTHOMY PUCKY, CBA3AHHOMY C (PMHAHCOBbLIMK akTUBamMu. CyMMbl B 0T4YeTe 0 (PUHAHCOBOM
MONOXEHUW NpeAcTaB/ieHbl 3@ BbIYETOM pe3epBa Ha COMHUTENbHYI0 AeBUTOPCKYI0 33A0/MKEHHOCTD.

KpeanTHbIi PUCK NO NUKBMAHBIM CPEACTBAM OrPpaHUYeH, NOCKObKY CTOPOHAMM, 3aK/K0Ya0LLUMM
cornawenuns c Komnaxueii, aBnsoTca 6aHKN € AOCTATOUHLIM KPEANTHBIM PEHTUHIOM,
YCTaHOBNEHHbIM MEXAYHAPOAHLIMU PENTUHIOBLIMW areHTCTBaMu. Mo COCTOSHUIO Ha

31 mapta 2020 r. 100% AEHEeXHbIX CPEACTB M UX IKBMBANEHTOB Ha cymmy 85,775 ThIC.

(31 pekabps 2019 r.: 100% Ha cyMMy 79,719 ThbIC. TEHre) TeHre pasMelLeHbl Ha cyeTax B

AO «HapopaHsblit c6eperaTenbHblit 6aHK KaszaxcraHa» - ¢ KpeauTHbIM peiTuHrom BB B cooTBeTCTBUM
C peiTuHrom S&P (31 aekabps 2019 r.: AO «HapoaHbiit cbeperatensHblil 6aHk KasaxcraHas - ¢
KpeauTHbIM peiTuHroM BB B cooTBeTCTBUM C peiTUHroM S&P);

CnpaBseanusas cTOMMOCTE PUHAHCOBLIX MHCTPYMEHTOB

B cooteetcTBum ¢ MCOO cnpaBeanueas CTOMMOCTb ONPEAensieTcs C YUYETOM LeHbl, KoTopas 6bina
6bl NonyueHa nNpv nNpoaaxe akTMBa WKW ynaadeHa Npu nepeaade o6s3aTenbCTsa B pamkax
06bIYHOWM CAENKWN MEeXAY YY4aCTHUKAMM pbIHKA Ha AaTy OLEHKH.

Cnpaseanusas cTOMMOCTb (hPMHAHCOBbIX aKTUBOB M (PMHAHCOBBIX ob6sazaTenbCcTs, He
Yy4MTbiBaeMbIX No cnpaseA/IMBoOi CTOMMOCTH Ha NOCTOAHHOI ocHOBe (HO ¢
06sA3aTeNlbHbIM PacKpPbLITUEM CMIPaBEeASIMBOI CTOMMOCTH)

3a UCK/IIOYEeHNEM AaHHBIX, NPUBEAEHHBIX B CReayloLeit Tabauue, No MHEHWIO PyKOBOACTBA
Pynnbl, 6anaHcoBas CTOMMOCTL (DUHAHCOBbLIX aKTUBOB 1 06593aTeNbCTs Pynnbl, OTPaXKEHHas B
KOHCONWAMPOBAHHOW HMHAHCOBOW OTYETHOCTW, MPUMEPHO pPaBHa X CNPAaBEANUBON CTOMMOCTH.

31 mapra 2020 r. 31 pekabps 2019 r.
BanaHcoBana CnpaBegnueasn banaHcoBas CnpasepnuBasn
CTOMMOCTBb CTOMMOCTb CTOMMOCTb CTOMMOCTb
AeHexHble cpeacTBa B 6aHKax B TeHre 85,775 85,775 79,719 79,719

31 mapra 2020 .
YpoBeHb 1 YpoeeHb 2 YpoBeHb 3 WToro

HeHexHble cpeacTBa B 6aHKax B TeHre 85,775 = - 85,775

31 pexabps 2019 r.
YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WUTtoro

JeHexHble cpeacTBa B 6aHKax B TeHre 79,719 - - 79,719



YnpaBneHue Kanutanom

KomnaHus ocywlecTBnser ynpasneHne kanutanom ans o6ecneyeHns HenpepbiBHOM AeATeNbHOCTY.
CTpykTypa KanuTana KoMnaHum BKNIOUAET YUCTbIE 3aeMHble CPeaCTBa ((MHAHCOBas MOMOLLb) U
COBCTBEHHbIN KanuTan KoMnaHum (BKNKOUas BINYLIEHHbIA KanuTan, pesepebl U HAKOMAEHHYIO
npu6bink). Komnanus He NoaBepXeHa KakMM-nu60o BHELUHUM TPe6oBaHUAM K KanuTany.

Puck nukBugHOCTH

PUCK NMKBMAHOCTM BO3HWKAET M3-33 BO3MOXHOCTM TOoro, 4to KoMnaHWa He CMOXEeT MoracuTs CBOU
obsazarenscrBa nepea Kpeautopamu B Te4eHMe A0roBOpPHOro cpoka.

YnpasneHue PUCKOM NIMKBUOHOCTH

KomnaHus ynpaensieT puckoM SIMKBUAHOCTM NOCPEACTBOM NOAAEPKAHUS 3aeMHbIX CPEACTB OT
CBA3@HHBIX U CTOPOHHUX KOMNaHWii B AOCTAaTOYHOM 06bEME Yepe3 NOCTOSHHBIN MOHUTOPUHI
MPOTHO3HBIX U (DAKTUHECKUX ABMXKEHWUIA A€HEXHBIX CPEACTB U COMOCTaBNEHUN CPOKOB NOraleHus
(DMHAHCOBbIX aKTWBOB M 0653aTENbLCTB.

PackpbiTve NMKBMAHOCTU DMHAHCOBLIX MHCTPYMEHTOB NOArOTOBNEHO Ha OCHOBE He
ANCKOHTUPOBAHHbIX AEHEXHbIX NOTOKOB onsa d)MHaHCOBbIX o6a3aTenscTe B COOTBETCTBMU C
0XWAAEMOM AATOW AEHEXHBLIX OTTOKOB.

canc MeHee 1 1-3 3 MecAua -
Ha 31 mapra 2020 r.: % Mecaua Mecsues 1 roag WUtoro
Toprosas v npo4vas KpeauTopckas
38A0/MKEHHOCTb - - 106 - 106
Wroro - 106 - 106
canc MeHee 1 1-3 3 Mecsaua -
Ha 31 pexa6ps 2019 r.: % Mecsaua MecsueB 1rop Wrtoro

Toproeas v nNpoyas KpeanuTopckas
3a/10/)KEHHOCTb - - 264 - 264

WUToro - 264 - 264




12. YCJ/IOBHbIE N LOrOBOPHbIE OBA3ATE/IbCTBA
OnepaunoHHas cpepa

PbIHKW pa3BMBAIOWMXCA CTPaH, BKUYasa KasaxcraH, noasepxeHsl SKOHOMUYECKUM,
NONUTUYECKUM, COLManbHbIM, CYAE6HbIM U 3aKOHOAATeNIbHLIM PUCKAM, OTIMUYHLIM OT PUCKOB 6onee
Pa3BUTbIX PbIHKOB. 3aKOHbI U HOPMAaTUBHbIE aKThl, Perynupylowve BeaeHue 6usteca B
KasaxcraHe, MOryT 6bICTPO M3MEHATLCS, CYLLECTBYET BO3MOXHOCTb UX MPOU3BONLHOMN
uHTepnpeTauuun. byayulee HanpaeneHune pa3euTua KasaxcraHa B 60MbLUON CTENEeHN 3aBUCUT OT
HaNoroBOM M KPEAUTHO-AEHENHOW NONUTUKK rocyAapcTBa, MPUHUMAEMBIX 3aKOHOB 1 HOPMaTUBHbIX
aKTOB, @ TAKXXE M3MEHEeHWN NOSIMTUYECKON CUTYaUnn B CTpaHe.

B cBszu c TeM, 4To KasaxctaH f06bIBAET M 3KCNOPTUPYET 60Mblune o06beMbl HedTM U rasa,
3KOHOMMKa Ka3zaxcTaHa 0CO6EHHO YyBCTBUTENIbHA K M3MEHEHMAM MUPOBLIX LieH Ha HedTb U ras. B
TeyeHne 2014- 2016 rr. NPOM3OLUNO 3HAYUTENBHOE CHUXEHUWE LieH Ha SHEepropecypchl, 4to
MPUBENO K CYLIECTBEHHOMY COKpALLEHUI0 SKCNOPTHOM BbIpyuku. B asrycte 2015 r. MNpasuTenscrso
1 HauunoHanbeHblil BaHk Pecny6aunku KasaxcrtaH o6bS8MAMN O nepexoje K HoOBOW AeHEeXHO-
KPeAMTHO NONUTUKE, OCHOBAHHOM Ha CBO6OAHO NNasalolleM Kypce TEHre, 1 OTMEHWNN BanoTHbIN
Kopuaop. B 2015 r., a Takxe B nepsom kBapTtane 2016 r. TeHre CyLecTBEHHO obecueHuncs
OTHOCHUTE/IbHO OCHOBHbIX MHOCTPAHHbIX BanloT.

PykoBoACTBO KOMNaHWK CneauT 3a TEKYLIMMU U3MEHEHUAMU B SKOHOMMUYECKOF CUTYaUumn u
NPUHUMAET MEpbI, KOTOPbIE OHO CYMTAET HEOEXOAMMBIMU ANS NOAAEPKAHUSA YCTONUMBOCTY 1
pa3suTHs BusHeca KomnaHnuu B 6nuxaiilwem byayuiem. OAHAKO, BAMSHWE U3MEHEHUN B
3KOHOMWUYECKOW CUTyaunn Ha byaywme pesynbTaThl AEATENLHOCTU U UHAHCOBOE MONOKEHUE
KoMnaHuu MoryT okasaTbCa 3HaUMTeNbHbIMH.

Hanoroo6noxexnue

Hanorosoe 3akoHogaTenscTeo Pecny6nuku KasaxcraH NnoABEPXEHO YacTbiM U3MEHEHUAM U MOXeT
6bITb MCTONKOBAHO NO-pasHOMy. TONKOBaHWE PyKOBOACTBA TaKOro 3aKoHo4aTenbCcTBa npwu
MPUMEHEHUN EM0 B KOMMEPYECKMX Onepauusix MOXKET 6bITb OCOPEHO COOTBETCTBYIOLMMM
OpraHaMmu, ynosiHOMO4YeHHbIMM 3aKOHOM HanaraTthb wrpadsl U neHu. HeaasHue cobbITvs B
KasaxcraHe nokasblBaloT, YTO HAJIOrOBbIE OpPraHbl 3aHsANW 6onee arpeccuBHYIO0 NO3NLUMIO B CBOEM
TO/IKOBaHMW 3aKOHOAATENbCTBA U AONYLUEHUA, U, B pe3y/ibTaTe, Onepaunm, KoTopbie He Gbinu
OCMOPEeHbI B MPOLUNOM, MOTYT 6bITh OCMOPEHbI B HACTOSLLEE BPEMS.

Hanorosbie nepuoap! 0CTaloTcs OTKPbITHIMKU ANA NPOBEPKM HANOrOBLIMU opraHamu B TeYeHWe NaTH
KaneHAapHbIX N1ET, Ha4YMHas ¢ roaa nocnesHei Hanorosoit Nposepku. Mpu onpeseneHHbIX
0B6CTOATENLCTBAX NPOBEPKU MOrYT NPOBOAMUTLCA W MO MPOLIECTBMM MATH NeT.

B To Bpemsa kak pykoBogcTtso KoMnaHum CHWTAET, YTO OHO CO34as0 AOCTaToYHbIe pe3epBbl No
HanorosbIM 06ﬁ36T8ﬂbCTBaM, OCHOBbIBasACb Ha CBOEM MOHMMaHWM, BbllLUEHA3BaHHbIE dakTbl MoryT
€034aTb AONONHUTENbHbIE d)VIHaHCOBbIe pucku ana KomnaHuu.

OxpaHa okpy»arowen cpeabl

KomMnaHus cuutaet, uto B HacTosilee BpeMs OHa cOBNIOAAET BCe AeiCTBYIOLWME B Pecny6nuke
KasaxcraH 3aKoHbl 1 HOPMATMBHbIE aKTbl, OTHOCALUMECS K OXPaHE OKpYXaloLueil cpeabl. OgHako
Ka3axCTaHCKWe 3aKOHbl U HOPMaTUBHbIE aKTbl MOTYT MEHSTLCA B byaywieM. KoMnaHWsa He MoxeT
Npeayraaate CPOKU MK MacluTab BO3MOXHbLIX M3MEHEHUIA 3aKOHOB W HOPMATUBHbLIX aKTOB B
OTHOLIEHWUM OXPaHbl OKPYXaloLien cpeapbl. B cnyyae HacTynneHns Takux uaMeHeHuit ot KoMnasum
MOXeT noTpe6oBaTbCs NpoBeAeHUE MOAEPHU3ALUM CBOEH TEXHWYECKON 6a3bl C TEeM, UYTO6bI
COOTBETCTBOBaTL Bonee CTporMM HopMam.

HOpuanueckue Bonpocs!

B xoae o6bluHOI aesTenbHOCTH KoMnaHus nogsepraercs BEPOSAATHOCTW BOBJIEYEHUA B CyAebHble
pasbupartenscrea. CornacHo npeacTaBneHuio pykoeoacTBa KoMnaHum YAOBNETBOPEHME Adxe BCex
NPEeTeH3uni, ecNu TaKoBbIE UMEIOTCA, He OKaXeT 3HAYMTENbHOro OTPULATENbHOIO BAUAHWUSA HU Ha
(rHaHcoBOE nonoxeHne KoMnaHuu, HK Ha pesynbTaTkl paboTel B 6yayuiem. Pykosoacteo
YTBEPXAAET, YTO NO COCTOAHMIO Ha 31 mapTa 2020 npoTue KoMnaHuu He 6b110 npeanpuHATO
3HaYUTENBHBIX IOPUAUYECKUX OENCTBUIA.



13. COBbITWSA NOCNE OTYETHOM OATHI

B pexabpe 2019 roaa snepeble NOSBMANCE HOBOCTU M3 KuTas o BCMbilLKe HOBOro Bupyca. 11
MapTta 2020 r. BcemupHas opraHusauus 3£paBooXpaHeHUs 06bABUNE BCMbILWKY HOBOrO TMNa
kopoHaBmpyca COVID-19 nanaemueid. CornacHo ykasy lNpeauaeHTa Pecny6nukmn KasaxcraH ot 15
mapTta 2020 roga N? 285 «O BBeAeHUM YpesBblYaiiHOro NonoXxeHus B Pecnybnuke KaszaxctaH», Ha
TEPPUTOPUM CTPaHbl BBEAEHO Ype3BblYaiiHOe NoNoXeHue Ha nepuos ¢ 16 mapta 2020 roga Ha
cpok ao 15 anpens 2020 roaa (B nocneayiowem, npoaneHo Ao 11 mas 2020 r.). KpynHbie ropoga
KasaxcraHna, B T.4. r.Anmatel u r.Hyp-CynTtaH, nonanu noa pexuM KapaHTuHa, Takxe B Nepuoa ¢
30 mapta no 11 mas 2020 roga NpUOCTaHOB/EHA AEATENLHOCTb BCEX NPeANpPUATUIA B ABYX
BblLUEeYKa3aHHbIX ropoaax. [leatenbHocTe KOMNaHuu Ha nepuoa KapaHTUHa He
npuvocCTaHaBMBanack, pabota COTPYAHUKOB 6biNa opraHM3oBaHa AMCTaHUMOHHO.

Snuaemus COVID-19 pacnpocTpaHseTca rnobasnbHo, oKasbiBas pe3Kuil HeraTMBHbII addekT Ha
BCHO MUPOBYIO 3KOHOMMWKY.

B mapte 2020 r. o6pywunuce HedTsHbIE KOTUPOBKU Ha OHe CPbIBa CAENKM ONEK+, ctommocTb
HedT Mapku Brent B MapTe Tekyulero roga onyckanack Huxe 25 gonnapoe CLUA 3a 6appens.
CHukeHue Kypca TeHre no oTHoWeHMIo K agonnapy CLUA ¢ Hayana 2020 r. go aaTel BblNycKa
(DMHAHCOBOW OTYETHOCTW COCTaBKUNO nopsiaka 12%, a 20 mapTta 2020 r. KYPC TEHre NO OTHOLWIEHUID
k gonnapy CLUA nogHumanca ao 448.05.

Ha paty Bbinycka AaHHOW (hMHAHCOBOW OTYETHOCTU CUTYaLMs BCE ewe pa3BuBaeTcs, Ha
CEeroAHsWHWIA AeHb He 6bIN0 OTMEYEHO 3aMeTHOro 3ddeKTa Ha AeATeNbHOCTb M NOCTaBKM
KomnaHuu, oaHako 6yaywmii s hekT CNoXHO NPOrHo3MpoBaTh. PYKOBOACTBO MPOAOMKMT
OTCNeXuBaTb NOTeHUWaNbHbIN 3PGEKT BbileyKasaHHbIX COBbITUI U NpeanpUMeT Bce
HeobxoauMble Mepbl AN NPEAOTBPALLEHMA HeraTUBHLIX NOCNEACTBMI Ha BU3Hec. PykoBoacTeo
CYMTaeT, YTO AaHHaA BCMbILWKA ABNAETCA HEKOPPEKTUPYIOWMWM COBLITUEM MOCHE OTYETHOrO
NepUoAa, KOTOPOe He B/IMSAET Ha OUEHKY aKTUBOB M 0693aTeNbLCTB B (PUHAHCOBOW OTUYETHOCTM Mo
cocTosiHMio Ha 31 mapTta 2020 rog 1 3a KBapTan, 3aKOHYMBLUMIACS Ha YKa3aHHYI0 nary.
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