










JOINT STOCK COMPANY “EXIMBANK KAZAKHSTAN” 
 
STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 DECEMBER 2012  
(in thousands of Kazakhstani Tenge, except for earnings per share which are in Tenge) 
 
 Notes Year ended 

31 December 
2012 

 Year ended 
31 December 

2011 
     
Interest income  3, 24 7,066,075     8,253,657 
Interest expense  3, 24 (3,488,416)    (4,688,161) 
     
NET INTEREST INCOME BEFORE PROVISION  

FOR IMPAIRMENT LOSSES ON INTEREST BEARING ASSETS  3,577,659  3,565,496 
     
Provision for impairment losses on interest bearing assets  4, 24 (2,641,209)  (2,940,322) 
     
NET INTEREST INCOME   936,450   625,174 
     
Net gain/(loss) on financial assets and liabilities at fair value through profit or 

loss   5 66,448       (41,812) 
Income from repurchase of debt securities issued  -         32,484 
Net gain on foreign exchange operations 6 434,928        506,181 
Fee and commission income 7, 24 1,046,983       717,532 
Fee and commission expense 7 (9,211)         (8,761) 
Recovery of provision for impairment losses on other operations 4 3,167        115,546 
Other (expenses)/income  (8,451)            3,400 
     
NET NON-INTEREST INCOME  1,533,864     1,324,570 
     
OPERATING INCOME   2,470,314   1,949,744 
     
OPERATING EXPENSES  8, 24 (1,674,599)  (1,417,072) 
     
PROFIT BEFORE INCOME TAX   795,715  532,672 
     
Income tax expense 9 (284,456)      (132,861) 
     
NET PROFIT  511,259        399,811 

 
OTHER COMPREHENSIVE INCOME     
Revaluation of property and equipment, net of tax of 17,803 thousand tenge  11,870  - 
     
OTHER COMPREHENSIVE INCOME AFTER INCOME TAX  11,870  - 
     
TOTAL COMPREHENSIVE INCOME  523,129  399,811 

     
EARNINGS PER SHARE     
Basic and diluted (KZT) 10 53.95  42.17 
 

 













































































Such uncertainty may relate to the valuation of financial instruments and determination of the market 
level for the pricing of deals. It can also lead to interpretation by tax authorities of arising temporary 
tax differences on formation and recovery of provisions for possible losses on loans and liability 
equated to borrowing as an understatement of the taxable basis. The management of the Bank believes 
that it provided for all the required tax accruals and, accordingly, no allowances are required in the 
financial statements. 

Tax authorities can audit tax reports for the last five years. However, conducting a tax audit does not 
mean that the superior tax authority cannot conduct a recurring audit. In addition, according to 
explanations of the judicial bodies the period for which the tax reports can be audited can be 
recovered in principle, if the court recognizes the fact of impeding the audit by the tax authorities. 

Operating environment 

Emerging markets such as the Republic of Kazakhstan are subject to different risks than more 
developed markets, including economic, political and social, and legal and legislative risks. Laws and 
regulations affecting businesses in the Republic of Kazakhstan continue to change rapidly; tax and 
regulatory frameworks are subject to varying interpretations. The future economic direction of the 
Republic of Kazakhstan is heavily influenced by the fiscal and monetary policies adopted by the 
government, together with developments in the legal, regulatory, and political environment. 

Because the Republic of Kazakhstan produces and exports large volumes of oil and gas, its economy 
is particularly sensitive to the price of oil and gas on the world market 
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