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.
AHANKU3 PUHAHCOBOIO COCTOAHUA AD «XUM®PAPM»
NO COCTOAHMIO HA 01.01.2013 r.
Uensb BoiaBnerune nnartexecnocobrHoctn AO «Xumdapm» (aanee — «IMUTEHT») NO SOArOBbIM 06BA3aTeNsCTBAM nepes,
¢uHaHCOBOrO BNafe/buamn 0BAMrauMiA W KOHTPO/Mb 33 LENEBbIM MCMONb30BAHMEM AEHEMHbIX CPEACTB, MONYHEHHbIX
aHanmsa: SMUTEHTOM B pe3y/nbTaTe pasmelleHua obamraumii.
OcHoBaHMe: MyHKkTb1 2.1 — 2.2 loroBopa 0 NpeacTaBAeHu MHTEPecos aAepxaTeneit obauraumin AO «Xumdapm» Ne9/462 ot

19.06.2012 r., 3arkn04eHHoro mexay AO «Xumdapm» u AO «CeHTpac CeKblopuTH3».

DeiictBUA: = 3anpoweHa nHpopmaLusa o GUHAHCOBOM COCTOAHMKM IMuTeHTa 3a 2012 r.
® Ha ocCHOBaHWM npeacTasneHHoi ayampoBaHHOM (UHAHCOBOW OTYETHOCTM 6bll  NPOBEAEH aHaNW3
bUHAHCOBOTO COCTOAHMA IMUTEHTA,

3aKnoueHue: B otietHom nepuofe aKkTvebl ImuTeHTa BbIpocAM Ha 43% o 15174 236 Thic. TeHre N0 CPABHEHMIO C

nokasatenem 2011 r. B pesyneTate pocta AeBUTOPCKOM 3a40/mKeHHOCTM Ha 112%, TM3 Ha 38%, OCHOBHBIX
cpencTs Ha 10% v fleHEeXHbIX CPEACTB M MX IKBMBaNeHToB Ha 89%.

Ob6nAzaTenbcTBa IMMUTEHTA BLIPOCAW Ha 87% W cocTasuam 5672 799 Thic. TEHFE MO CPABHEHUIO C NpoLWbIM
roAOM 33 CHET POCTa KPeAWMTOPCKOM 3a40/IEeHHOCTM Ha 193% U KPaTKOCPOUHbIX KPeoUTOB W 3aiiMOB Ha 71%.
CobcTBeHHbIA KanuTan ImuTenTa coctasun 9 501 437 Toic. TeHre, noxasas poct B 25%, B pe3synbTate pocta
HepacnpeaeneHHon Nnpubbiiv Ha 57% W aKUMOHEPHOro Kanutana Ha 8%.

Banosas npubeinb nosbicmnacs Ha 101%, coctasme 7 429 131 Thic. TeHre 61arofapa PoCTy BbIPYYKM Ha 65%.
OnepaumnoHHas npubuinb 1 EBITDA Bbipocnum Ha 56% 1 42%, COOTBETCTEEHHO, 3@ CYET YBEMYEHUA BbIPYUKM.
OnepauuoHHas mapxa 1 mapka EBITDA cHusuamce ¢ 21% v 28% 0o 19% w 24%, COOTBETCTBEHHO.

Yuctaa npubbinb IMuTeHTa coctaemna 2 031 513 Teic. TeHre, YTO OKasanoch Ha 78% BGoMblie noxasaTens
npownoro roaa. Map:ka yncToi npnbeinmn coctasuna 15% npoTue 14% nokasaTena NpoLwwaoro roaa.

Mo pesynbtatam pMHAHCOBOFO aHanM3a Ko3pOULMEHTHI AMKBUAHOCTM M PMHAHCOBON HE3aBUCMMOCTM
CBMAETE/IbCTBYIOT O NAATEXeCnocobHOCTM IMUTEHTa U BOSMOXHOCTH OTBE4aTh no obs3aTenbcTBam nepeg
Aepxarenamu obauraumii.

Obwan Komnawnua 6Obina chopmmposaHa Ha 6Gase BbiBwero dapmalesTuyeckoro 3asoga  «Xumdapmsasomy,
uHbopmaumsa: obpasosaHHoro 8 1882 r. 1 6bina 3aperucTpupoBaHa Ha Tepputopun PK B 1993 1,

= B 2003 r. «Xumuko-dpapmauesTiyeckuii 3asog Nel wm. @.3. [d3epxuHckoro» Bbin npeobpasosaH B8 AO
«Xumdapm».
B ceHTAbpe 2011 r. kpynHeiwas dapmaLesTMyeckan komnaHus Monblwm «Polpharma» ctana mamopuTapHbim
akuuoHepam AO «Xumdapm», KOTOpas HauMHas C TOTO MOMEHTa MPeAOCTaBAAETCA Ha PhIHKE NOJ MapKoi
«Santo Member of Polpharma Group».
AQO «Xnmbapm» aBnaeTca Beayllell KomnaHuedt B KasaxctaHe No NPoM3BOACTBY NEKAPCTBEHHbIX NPENapaTos
M OCYLWECTBNAET NpoAaXy NpoayKumu B Kasaxcrare, ctpaHax CHI v EBponbl.
OcHoBHOW feAaTenbHOCTbIO KoMnaHMK ABNAETCH NPOM3BOACTBO U Npoaaka GapmMaueBTMHECKOM NPOoayKLMU B
COOTBETCTBMM C TFEHEePanbHOM JIMLEH3WEN, BbILAHHOW AreHTCTBOM Mo 34paBooxpaHeHuio Pecny6auku
Kazaxctan 8 2001 r. ®apmaueBTMYECKan NMPOAYKLUMA, B OCHOBHOM, peanvsyetca 8 KasaxcraHe W Apyrux
ctpanax Coapyxectsa Hesasncumblx Focynapcts v EBponb.
Mo coctosHuio Ha 31 pekabpa 2012 r. HenocpeACTBEHHLIM MaTEPMHCKMM NpeanpuatMem asaseTca «Central
Asia Pharma Holding», koTopas enapeet 98,76% 06bIKHOBEHHBIX akUmMil KomnaHuu, KoHEeuHbIM MaTepHUHCKMM
npeanpuatmem Komnanum aenaetcs ®3 «Polharma SA» M KOHEUYHOM KOHTPONMPYIOLWENR CTOPOHOM ABNAETCA
r-H E. Craprak.
Komnaxuu 6binv NpucBOEHbI CNeayoWmne PerTUHIK:

o Standard & Poor's:
o  [onrocpouHbiit KPEAWTHBIA PEATUHT — «B-»/NporHos «Mo3UTUBHBINY

o KzRating:
©  KpeauTHbIi pedTUHT MO HaLMOHANLHOW WKane — A-/nporHo3 «CTabunbHbIA»
o KpeouTHbIN PEATMHT NO MEXAYHAaPOAHOM Wwkane - BB/nporHos «CtabunbHbiii»
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AKUMOHEpbI =

HaumeHoBanMe akuMOHepOB MecToHaxomgeHue Aona or pasMeleHHbIX akumi, %
KOMMaHWK:

«Central Asia Pharma Holding B.V.»

Dendt, Koponescteo HugepnaHaos 96,26%

KopnopaTtusHble
cobbiTua:

Hemodnuk: [Mpocnexkm seinycka obauzayuti, KASE

= 5 HoAbpa 2012 r. AO «Xumbapm» nonyumnno Esponelickoe MpaH-TNpu 8 HeHeBe 3a KAYECTBO B HOMMHALMM
«naep B chepe meguumHbIY,

" B 2012 r. Komnauma nony4una ceptupukat GMP (Good Manufacturing Practice) Ha npou3BoaCTBEHHBIN
YYaCTOK aCenTUYECKOM PacChbiNKW NOPOLLKOBbIX aHTUBUOTMKOB.

XapakTepucTuKa LeHHo Bymaru

Tuxep

Bupg 0bnuraumit:

HWH

ISIN

O6wumin obbem Bbinycka obauraumii no
HOMWHANbHOM CTOMMOCTH:

Yucno 3aperucTpupoBaHHbIX 0BAUraLMid:
Yucno obavraumii 8 obpaweHmnum:
HomwuHanbHaa cToMMocTb 0gHOM oBauraymm:
KynoHHaA cTaBka:

Bua, KYNOHHOM CTaBKM:

KpenuTtHble peituHrn obnuraumm:

nepHO,ﬂ,MHHOCTb W OaTbl BbINAaTbl BO3HArpaxaeHwWa:

PacueTHbii Ba3uc (aHelt B mecaue/nHelt B roay):
[ata Hayana obpaleHusa:
Cpok obpateHura obauraumia:

[ata noraweHuna obnuraumi:
[ocpoyHoe noralweHue:

Llenesoe HazHayeHue:

CHFMb3

KynoHHble obnuraumm
KZ2COYO5E370
KZ2C00001949

10 mnpa,. TeHre

10 000 000 wr.

8900 wr.

1 000 TeHre

8% rof,08bIX OT HOMMHANbLHOM CTOMMOCTK 0BAKUraLMmn

PUKCHpoBaHHaA

KZ-rating: BB (12.09.12 r.)

Standard & Poor’s: kzBB (12.07.12 r.)

2 pasa B rofi Yepes Kaxable 6 MecaleB ¢ AaTbl Havana obpalleHus
0bnuraumii B TeueHue BCero cpoka obpauieHus

30/360

04.01.2013 r.

5 net ¢ paTbl Hayana obpauweHua obanraumii

04.01.2018 .

JocpoyHoe noraweHue BbiNycka 06urauumii No MHMUMATUBE DMUTEHTA He
npeaycMoTpeHa.

1) nononHeHne 06OPTHbIX CPEACTB; 2) MHBECTMPOBAaHME CPEICTE B NPOEKT
PacwmpeHue aelcTBYIOWMX MoLLHOCTeN B AD «Xumdbapm» B COOTBETCTBUM
co ctaHpgapTamu GMP v gpyrve npoekTsl; 3) pedrHaHcUpoBaHWe TeKyLen

3a40MHEHHOCTH
Ucmoynuk: Mpocriekm soinycka obauzayuli, KASE
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OrpaHuyeHns (KOBEHaHTbI), NPUHUMAEMBIE IMUTEHTOM.

1. HeponyweHue nepexpectHoro gedonta (Kpocc-gedonTa) No OTHOWEHMIO K GUHAHCOBOM 330MKEHHOCT IMUTEHTA Ha
COBOKYMHYIO OCHOBHYIO cymmy Bonee nsyx munnmoHos (2 000 000) gonn. CLUA (Mnm ee 3KBUBANEHT B HALMOHANLHOMN MK
B APYro WHOCTPaHHOW BanioTe), ecnu: nobad 3aA0MKEHHOCTb MO 3aEMHbIM [EHEXHLIM CpeacTBam ImureHTa (a)
KOTOpas MOANEMMUT BbIKYNy BCNeacTeme gonycka gedonta Imutentom (b) Takas 3aa0mKeHHOCTb He Bbina noraweHa s
NPeAycMOTPEHHbIA CPOK, KOTOPbIA MOMeT GbiTb NpPogfieH (ecau Takosoi NPeaycMoTpeH W NMPUMEHMM K AaHHOMY
cnyyaio); mam (c) nwoban rapaHTMA 33[0/MKEHHOCTM, NPefOoCTaBAeHHas JIMUTEHTOM B CBA3W ¢ 3a[0/BKEHHOCTbIO MO
3aeMHbIM CpefcTBam npesblwaet asa muanavoHa (2 000 000) gonn. CLUA (MaM ee 3KBMBANEHT B HaLMOHAaAbHOWM WM
ApYroi MHOCTPaHHOI BanoTe).

2. HeponyweHue 6aHKpoOTCTBa:

® KaKkoe-N1bo puagmMueckoe MK GU3NYECKOE NMLO, MAW FOCYSAPCTBEHHBLIA OpraH Hauyanu Npouesypbl WAKW Moganu
3anB/NeHne 41A HA3HAaYeHWs KOHKYPCHOrO YNPaBAfOWEero WM NMKBUMAATOPA B CBA3WM C HENNETeXecnocobHOCTbIO,
caHauumei, PecTpyKTypMsauWel A0NroBuix 0BA3aTENbCTB, pacnpegeneHUeM akTWBOB W NaccuBoB, oBbABAeHMEeMm
MOpPaTopuA Ha NAaTeXwu WUNM BbINNaTtbl M aHaNOTMYHbIMK ,D,EVICTBVIHMH, 3aTparvearoWmMmm 3MMTEHTH, BCe vnn (ﬂO
MHEHMIO KOHKYPCHOTO YNpaBAAIOWErD) CYLWECTBEHHYK YacTb MMyLWLecTBa IMWUTEHTa, W Takue npoueaypbl wau
Ha3Ha4YeHUA He BblNM OTMEHEHbI M OCTaBaNUCh B CUAE, MO MeHbLUeR mepe, B TeueHue 90 (aeBAHOCTa) KaneHAapHbIX
AHENR C [aTbl Hayana Npoueaypbl WM MOAAYM 3anBMEHWA [NA HA3SHAYEHMA KOHKYPCHOMO YNPaBAAIOLLIErO MAM
NWKBUOATOPA; UK

® IMuTeHT (a) Havan npoueaypbl B COOTBETCTBMM ¢ TpebBOBaHMAMKM OENCTBYIOWEero 3akoHopatenbctea PK ¢ uenbio
obbagneHua dmuteHTa baHkpoTom, (b) cornacuncs Ha npumeneHue npoueayp 6aHKPOTCTBA B OTHOIWEHWUW IMUTEHTa,
(c) Hanpasun 3aABNeHME UK COrAcKe Ha PEOPraHW3aLMIO B COOTBETCTBUM C AeWCTBYIOIMM 3aKOHoaaTenscTBom PK,
(d) man cornacue Ha nogady TAKOTO 3asBNEHUA WM HA3HAYMN KOHKYPCHOTO YNPaBnalolLero, UM NMKBUAATOPA, MM
[AOBEPUTENLHOTO YNPABNAOLWEro, WK NPaBonpeemMHUKa Ans uenei 6aHKPOTCTBa MW NIMKBMAALMM IMUTEHTA, UAK B

OTHOWEHMU €ro MMYLecTea, (e) OCyLLeCTBWA BbINAaTy B MOAb3y KPeAMTOPOB IMWTEHTa, B pamKax npoLenyps
baHKpoTCTBA.

3. O6ecneyeHue paspelueHmnii. IMUTEHT 00A3aH:

e MpeanpvHATe Bce HeobxoauWmble Mepbl ANA oOBecrnedeHMs NPOAO/MKEHMA ero CYWECTBOBaHWA B KayecTse
IOPUANYECKOrO MLA, €ro X03AWCTBEHHON OeATENbHOCTU U [ UnK onepaumii.

® [puHMMaTL Bce Heobxodumblie Mepbl [/1A MOYYEHWA W OCYLWLECTBNGHUA MW COAECTBOBATL OCYLLECTBAEHMIO BCex
HEOOXOAWMMBIX [AENCTBUIM, 4TOBbI rapaHTMpPOoBaTb NPOAOMKEHWE NOEMCTBUA BCEX CYUIECTBEHHbIX COrMaleHwm,
NALEH3UH, 0n0BpeHW A 1 paspellerHmid, a TaKKe OCYLLeCTBUTb MW COAECTBOBaTL MOMYHEHUIO BCEX CYLLECTBEHHbIX
PEerucTpaLyii, 3anmcei v Nodaym 3ansok, KoTopble B Nto6oe Bpema mMoryT noTpebosaTsca B N1060i COOTBETCTBYIOWEH
OPUCOMKLMKM ANA OPOPMNEHWA, UCMONHEHWS UAKM NPELOCTABNEHUA BbINYCKa 0BAMrauMil U cornaleHni unm Ana ux
OEWCTBUTENBHOCTM UM 3aKOHHOM CUAbI.

4. Onnata HaforoB U Apyrux TpeboBaHWA. IMUTEHT [OMKEH CBOEBPEMEHHO NPOMU3BOAMTL OMIATYy N0 Haloram U APYrvUm
06a3aTenbCTBaM, B3MMAEMbIM MM HaNaraembim Ha AOX0 UAM MMYLLLECTBO IMUTEHTA W €ro JOYEPHUX OpraH13aunii (npm
HaNUYMK), NPKU YCIOBWM, YTO HU DMUTEHT, HW ero AoYepHAs OpraHM3aLus (Mpr Hannumu) He Hapywaiot nn. IV n. 40-1
Mpocnekra, eciM 3MWUTEHT WM ero OO4YEpPHAA OpraHusauus (NpW HanuuMM) He BbINOAHAIOT oBA3aTenbcTBa MAM He
COOEMCTBYHOT BbINOMHEHWIO Takux 06A3aTeNbCTs,

® eC/IK Takas CYMmMa, NPUMEHMMOCTb MM 3aKOHHOCTh TakWUX OEWCTBMIA AOBPOCOBECTHO OCMAapMBAaeTCA HaaneMalium
cynebHbim pasbupaTtenscTeom, U oA KOTOPON B cooTBeTcTBMMU ¢ MCHO Bbinm chOpMUMpOBaHSI HaaeKalMe pe3epBbl;

® €C/IM HEUCMO/IHEHWE MO Hanoram, JApyrum obA3aTenbCTBam HEe OKaXKeT CyWecTBeHHoro HebnaronpuATHOro
BO3/JEMNCTBMA.

® He pgonyckaTb HapylweHWAa CPOKOB NPeAOCTaBNEHUA TOLOBOM WM NPOMENYTOHYHOW (UHAHCOBOWM OTYETHOCTH,
YCTaHOBNEHHbIX OOrOBOPOM O JIMCTUHIE HEerocygapcTBeHHbIX 3MMUCCUOHHBLIX LLEeHHbIX GVMBF, 3aKNK4YEHHbIM MeXay
3ImuteHTom 1 AO «KasaxcTaHckaa doHaoBanA bupska;

e He ponyckaTb HapyweHWA CPoKa NPejocTasneHus ayOuTOPCKUMX OTYETOB MO rOAOBOM (GMHAHCOBOM OTYETHOCTM
3MI/ITEHTa, YCTaHOBNEHHOIO A0TOBOPOM O NUCTHUHIE HErocyaapcTBeHHbIX dMUCCUOHHbIX UEHHbIX 6ymar, 3aKNH4YeHHbIM
mexay ImuteHtom n AO «KasaxcTaHckan poHaoBas Bupmwar.

5. HeponyweHnue uameHenunn cobecreeHHOCTU. B HacToAwee Bpems Zaklady Farmaceutyczne "POLPHARMA™ S.A. npaMo 1au
KOCBEHHO KOHTpONWpyeT dmuTeHTa Yyepes Polvis Ventures Limited, B koTopoit umeet 50 (naTbAecaT) npoueHTos natc 1
(opHa) akumMA. IMUTEHT Ha NPOTAXKEHWMU BCEro cpoka obpalleHvn obecneumT KoHeyHoe BnageHue (NMPAMO UAKM KOCBEHHO)
50 (naTblopecaTbio) npoueHTamu natoc 1 (o4HOM) akumen ImutenTa Komnanwein Zaklady Farmaceutyczne “POLPHARMA”
S.A.

6. MsmeHeHMe xapaxkTepa W BMA3A XO3AWCTBEHHOW [EATENbHOCTM IMMUTEHTa. IJMWTEHT MepecTaeT OCylWecTBAATb
[eATenbHOCTb MW 3HAYUTENIBHO OrpaHnYyMBaeT obbem JeaTensHocTy.
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Ananus QHH&HCOBDI‘;I OTYETHOCTH

Byxrantepckuii 6ananc THIC. TEHTE
AKTUBbI 2009 2010 2011 2012 Wam. %

KpaTKOCpOYHbLIE aKTUBbI
[eHexHble CpeCTBa U UX IKBUBANEHTbI 77 821 44 631 287 042 542147 89%
Toprosas v npovaa AeBUTOpCKan 3300/WKEHHOCTL 1180988 2357 406 2045503 4344 500 112%
ABaHCbI ynna4eHHble 125 263 95 879 158 108 372879 136%
™3 1715189 1859 275 2 466 887 3404 262 38%
Pacxofbl Byayliux nepuoaos 13724 15 407 5931 21103 256%
WUToro KpaTKOCPOYHbIE aKTHBbI 3112985 4372 598 4963471 8684 891 75%
[loArocpoyHbIe aKTUBbI
OcHoBHble cpeacTBa 5423002 6138 807 5347 937 5878952 10%
HemaTepmanbHble akTUBbI 261923 250 456 247 850 345582 39%
ABaHChI, ynnaueHHbie 3a OC u HA 142 396 62628 78639 264 811 237%
Pacxoabl Byayliux nepuosos 26 666 18982 - - -
Wroro AONroCPOYHBIX AKTUBOB 5853987 6470873 5674426 6489 345 14%
Wroro akTmesl 8966972 10843 471 10 637 897 15174 236 43%

06a3aTeNbCTBa M KanuTan
KpatkocpouHbie o6azatenpcrea
Toproeas u Nnpo4an KpeauTopCKan

3300/DKEHHOCTb 335963 968 193 993 520 2913 860 193%
Kpeoutsl 1 3aimbl 2445932 1821010 1200 000 2052000 71%
KMH k ynnate 77 896 72312 38079 62 290 64%
Pesepsbl 97 245 55763 - =
ABaHCbI NONYYEHHbIE 33951 31243 25142 73641 193%
06azatenscTBa No Bo3HarpamaeHuio paboTHukam - - 5517 7500 36%
WToro KpaTKocpouHbie obasarenscrea 2990987 2948 521 2262 258 5109 291 126%
[Honrocpounsie obasatenscrea
Kpeauts! 1 3aimbl 856 105 449 339 - = -
QOTnomeHHble Hanorosele obAsaTenbCTea 579151 915 690 718 556 486 729 -32%
06sA3aTeNnsCTBa N0 BO3HArPasKAeHWAM

COTpyAHWMKam x - 46 607 76 779 65%
Wroro gonrocpoyHebie obasarenncrea 1435 256 1365029 765 163 563 508 -26%
WUroro obazarenscre 4426243 4313 550 3027 421 5672799 87%
Kanuran:

AKUMOHEPHbIHA KanuTan 1557783 1557783 1557 783 1682927 8%
IMUCCHUOHHBINA AOX0A, 101 834 101 834 101 834 101 510 0%
Pesepsbl 1689649 2333299 2093199 1664 873 -20%
HepacnpeaenHHas npvbsink 1191463 2537 005 3 857 660 6052127 57%
Wtoro kanutan 4540729 6529921 7610 476 9501437 25%
Wroro o6Aa3aTenbcTea M KanuTan 8966 972 10 843 471 10 637 897 15174 236 43%

Hemouruk: KoHconuduposaHHas aydupoeaHHan omyemHocms ImumeHma
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,D,nuamuka U3MeHeHUA aKTUBOB ,D,HHaMHKa nameHeHua obasaTtenncrs
. AKTHBbI Temn npupocTa,% I O6A3aTenscTea Temn npupocra,%
17 000 000 6000000 rommmmmmsommrs s 56727997 100%
7:38%
15 000 000 5 500 000 2 :g -_
13 000 000 hasiadic
4500000 60%
11 000 000
4000000 L oa0%
9000000 3500000
- 20%
7000 000 S000000
2500000
5000 000 0%
2000 000
3000000 1500 000 -20%
1000 000 1000 000 -40%
2009 2010 2011 2012 2009 2010 2011 2012

Hemoynuk: fanHere KomnaHuu
Mo coctoAHuio Ha 31 aexabpa 2012 r. akTMBLl KOoMNaHuM BeIpOCAM Ha 43% u cocTaemawy 15 174 236 ThiC. TEHTe M0 CPaBHEHWIO C
P

nokasatenem 2011 r. 8 pesynbTaTe pocTa TOPrOBOW W Npoyei AeBUTOPCKOM 3a80/MeHHOCTU Ha 112% unm Ha 2 298 997 Thic. TeHre,
TM3 Ha 38% wunmu Ha 937 375 Thic. TeHre, OCHOBHbIX CpeAcTB Ha 10% unm Ha 531 015 Tbic. TEHre M OEHEHKHbIX CPEACTB U WX
3KBMBANEHTOB Ha 89% wnu Ha 255 105 Tbic. TeHre.

B CTpyKType KpaTKOCPOYHbIX aKTMBOB HaubonbLyo A0M0 3aHUMAIOT TOProBas W npouyan AebuTopcKan 3aA0/MKEHHOCTE — 50% W
TM3 — 39%. B CTPYKTYpe [0NrOCpoYHbIX aKTUBOB Ha OCHOBHblE CPeacTBa npuxoautca 91%. CoBOKYNHaA [ONA NEPEeYMC/IEHHbIX
cTaTelt cocTasnAT 90% OT UTOroBoi 6anaHCOBOM CTOMMOCTM aKTUBOB.

Wtorosbie obasatenscrea yeeauumunucs Ha 87%, coctasms 5 672 799 Thic. TEeHre, B pe3y/bTaTe poOCTa KPAaTKOCPOUHbIX aKTUBOB Ha
126% wnm Ha 287 033 TbiC. TEHre, NPWU OAHOBPEMEHHOM CHUMEHUM O0NFOCPOYHBLIX aKTMBOB Ha 26% uau Ha 201 655 Thic. TEHrE.
YBenumueHne KpaTkocpoyHbix 06A3aTeNbCTB CBA3AHO C POCTOM TOPrOBOM W NPOYei KPeaMTOPCKOM 3a40/KEHHOCTLI0 Ha 193% vau
Ha 1920 340 TbIC. TEHre 1 KPeAMTOB W 3aiMOB Ha 71% nnu Ha 852 000 Tbic. TeHre, YsenuueHne cyMmbl 3aiiMa Npov30oLWno B CBA3M
€ noanucaHWem AOMONHUTENbHOTO cornawenna ¢ AO «CutmbaHk KasaxcTaw» No YBENWMYEHWMIO CYMMb! KPeaWTHOMN AMHMKM A0
2812 500 Toic. TeHre ¢ 2 072 000 Tbic. TeHre B gekabpe 2011 r. Ha Cpok 8 1 rof ¢ Uenblo NonosHeHUa 0BOPOTHOTO KanuTana.
[HaHHbli1 3aem ABNAETCA HeobecneveHHbIM, Tem He MeHee BaHK Bnpase noTpeboBaTh NpefocTasuTh obecnedeHue g dbopme 1 no
cofepanuio, npuemnembim ana cebs, B ciyyae MameHeHUA GpUHAHCOBLIX YCNOBUIA. T040Bas CTaBKa BO3HarpaAeHUA KpeauTa
coctaBnaeT 6,75% W BbINNAYMBAETCA EEMECAYHO.

AWHamKuKa nsmeHeHUa Kanutana
Temn npupocta,% Pasmep cobcteenHoro kanutana coctasun 9 501 437 Toic. TeHre

e Kanutan

11 000 000 - 50% nokasas pocT B 25% B pe3ynbTaTe pocTa HepacnpeieneHHom
10000 000 - 45%  npubbiiv Ha 57% uwnu Ha 2194 467 Thic. TeHre M pocTa
9000000  F--mm-mmmmeeemee - 40%  aKuMoHepHoro kanutana Ha 8% wawm Ha 125 144 Teic. TeHre.
8000000  F-----mmmmmm e N . - 35%  POCT aKkUMOHEepPHOTro KanuTtana CBA3aH C BbIMYCKOM aKuWid B
7000000  r--eeeemee--- R4 0L N -~ - 30%  KonudectBe 81808 wTyK, KOTOpble, COrNacHo npasy
6000000  F----------—ff--- SN - -\ .- - - - 24,85925%  MPEUMYLLLECTBEHHOW MOKYMKK, Bbiau npvobpeTteHsi
5000 000 207234 B - ) - - 20% dKUMOHEPOM KOMMNaHMKU M NMONHOCTbKO ONsiavdeHbl OeHeXHbiMuK
4000000 - 15%  cpeacTBamu.

3000000 - 10%

2000000 /s NN - - 5%

1000000 ° 0%

2009 2010 2011 2012

Hemouruk: farnHele Komnanuu
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OT1yeT 0 NnpubbInax 1 ybbiTKax THIC. TEHTE
HaumeHBaHuWe nokasarens 2009 2010 2011 2012 Wam. %

Bbipyyka 6573 288 8791721 8420 103 13 859 745 65%
CebecToMMOCTb pean3oBaHHOM NpoayKUMm (3919280) (5256416) (4718502) (6430614) 36%
Banosas npubbinb 2654 008 3535 305 3701 601 7429131 101%
Banosana mapxa, % 40% 40% 44% 54%

Pacxoap! no peanvsaummn (810 607) (722 118) (923311) (3 340389) 262%
ALMUHUCTPATMBHBIE pacxoas! (665 478) (634 233) (635629)  (1234596) 94%
Mpouwne goxoabl 178 210 2000 55 763 2229 -96%
Mpoume pacxoapl (21 704) (225 863) (472 233) (155 927) -67%
Mpubbinb oT onepaunoHHol geatensHocty JEBIT 1334429 1955091 1726 191 2700448 56%
EBIT margin,% 20% 22% 21% 19%
AMOPTU3ALUOHHBIE OTYMCNEHWA 609 478 608 890 626 240 642 398 3%
EBITDA 1943 907 2563981 2352431 3342 846 42%
EBITDA margin,% 30% 29% 28% 24%
PUHAHCOBbLIE AOX0AbI 588 75 858 71 - -100%
PuHaHCOBbIE pacxoabl (756 649) (368 392) (254 541) (102 084) -60%
Mpubbine A0 HaNoroobnomeHus 578 368 1662 557 1471621 2598 364 77%
Pacxosbl N0 NOAOXCAHOMY Hanory Ha npubbinb (60 385) (450 707) (332 634) {566 851) 70%
Yucraa npubbinb 517 983 1211 850 1138 987 2031513 78%
Mapyka uncToi npubsinm,% 8% 14% 14% 15%

Mpou4niA COBOKYNHBIM 00X0A, - 777 538 (58 236) {265 181) 355%
WToro coBoKkynHoro goxoAaa 517 983 1989 388 1080751 1766 332 63%

Hcmoruk: KoHconudupoeanHaa aydupoeaHHOA 0mYyemHocme 3mumeHma

Mo wtoram 2012 r. Komnauua 3adpukcuposana ymcTyto npmbeinb B pasmepe 2 031 513 Thic. TeHre, poCT KOTOPOW COCTaBUA
78%, B CBA3W C YBEAMYEHWEM BbIPyYKM Ha 65% o 13 859 745 TbiC. TEHFe, HECMOTPA Ha CYLLECTBEHHbIW NPMPOCT cTaTer
pacxonos.

CebectoMmocTs peanusosaHHOWM NPOAYKUMKM Bblpocna Ha 36% Ao 6430614 maH. TeHre, B OCHOBHOM, 33 C4eT pocTa
MaTepranos v TOBapoB ANA nNpoAarn Ha 42% no 4 711 372 mnH. TeHre 1 3apaboTHoM naatel Ha 36% a0 939 344 Tbic. TeHre.

B paspese pacxonos no peanusauuy Hanbonee 3Ha4MMbIN POCT OTMEYEH B 3aTPaTax, CBA3AHHbIX C PEKNAMON U MAPKETUHIOM
—1219% po 1 527 491 Tbic. TeHre W 3apaboTHoi nnator — 225% ao 752 229 Teic. Tedre. [py 3TOM OTMEYAETCA YBEAUYEeHUe
00/ PAacX0A0B CBA3AHHbLIX C PEKNaMOi M mapkeTuHrom ¢ 13% no 46%. B utore, onepaunoHHas npubsins 1 EBITDA Bbipocau
Ha 56% po 2 700 448 Tbic. TeHre 1 42% no 3 342 846 TbiC. TEHre, COOTBETCTBEHHO.

Cymma ¢GMHAHCOBbLIX pacxodoB ymeHbwwunach Ao 102 084 Tohic. TeHre Ha 60%, nokasbiBaa cTabuAbHOE CHUXEHWe 3a
nocinegHMe TpW OTYETHbIX Mepuofda B pe3ynbTaTe COKPAalEeHWA MPOLEHTHLIX PacxogoB No GUHaHCOBLIM 0bA3aTenbCTBAM,
OLEHMBAEMbIM MO aMOPTU3aLMOHHOM CTOMMOCTH.

Pacxogbl no KIMH 3a nocnepHye Tpu rofa nokasbiBaloT BOCXOAALLYIO AMHAMUKY, CPeAHEroa0B0oM POCT, KOTOPLIX CAOKMICA Ha
ypoBHe 58%, B pe3y/bTaTe pocTa BbIpYYKM, FEHEPUPYEMOI OT NPOLamu GapmMaLeBTUYECKON NPOAYKLMU.

CTOUT OTMETUTL, 4TO OCHOBHaA J0N1A BbIPYYKM KomnaHum pasHas 49% npuxoauTca Ha TOO «CK-Gapmauun».

AnHamuKa nsmeHeHua YUcToi npubbinm [OvHaMUKa USMEeHEeHUA BanoBo npubbinu
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OT4eT 0 ABMMEHUKN ASHEMHDBIX cpeacTe ThIC. TEHre

2009 2010 2011 2012

A4C om onepayuoHHoil deamencHocmu:

YncTbin Aoxos, 517 983 1211850 1138987 2031513

KoppeKkTupoBKM:

AmopTuaauma OC n HA 609 478 608 890 626 240 642 398

Mpouee 657 615 1006 555 1031928 968 077

W3ameHeHuWa 8 0BOpoTHOM KanuTane -474 801 -697 079 -309 937 -1637 048

Wroro p.c. ot onep. geat. Ao ynaatel KMH 1

o 1310275 2130 216 2487 218 2004 940
BO3HArpaAeHua no saiimam

MNopoxoaHbIM HANOT YNAAYEHHbIA -135 292 -567 533 -549 442 -708172
BosHarpaxaeHue no 3aimam yniadeHHoe -427 192 -355 918 -213 229 -143 900
Mputok/(0TTOK) A.C. OT ONEepaLMOHHOM AeATENBHOCTH 747 791 1206 765 1724547 1152 868
A4C om unsecmuyuoHHoi desmensHoCmu:

Peanunzauua OC u HA 952 10 881 3832 202
MNpuobpeterne OC n HA -271 893 -315 809 -390 716 -1859 482
Mputor/(0TTOK) A.C. OT HBECTULMOHHOI AEATENLHOCTH -270 941 -304 928 -386 884 -1 859 280
AAC om ¢punancosoli deamensHocmu;

MocTynneHma oT 3MMCKMM aKLMiA - - - 124 820
Peanuzauua cobCTBEHHLIX aKLiA - - - 5
MpuBneyeHne 3aeMHbIX CPEACTB 6750842 5311384 5487 430 3202000
MNoraweHue 3aemHbIX CPEACTB -6 841 926 -6 246 404 -6 577 305 -2350000
Mpoyee sbibbITHE -335 1338 - - -
JAuMBKMAEHAD! BbINNAYeHHbIE -139 -7 -54 -
MNputox/(oTT0K) A.C. OT HUHAHCOBO AeATENbHOCTH -426 561 -935 027 -1089 929 976 825
Yucroe yBenuueHue A.C.M UX IKBUBANIBHTOB 50 289 -33 190 247 734 270413
A.C. M MX 3KBUBANEHTLI HA HAYaNo roga 21877 77 821 44 631 287 042
BavAHWE M3MEHEHWIA BANIOTHLIX KYPCOB HA BEIMYMHY A.C. 5655 & -5 323 -15 308
J.C.1 UX IKBMBANEHTBI HA KOHEeL, roga 77 821 44 631 287 042 542 147

Hcmounuk: KoHconuduposannas ayduposaHHas omyemHocmes Imumenma

Mo wroram 2012 r. NPUTOK AEHEXKHOTO KanuTana oT

HncToe M3MeHeH!e [eHeIKHbIX CPe/CTs ONEepaLMoHHOM AeATeNbHOCTM coctasun 1152 868 Toic.

OO0 e SRR R R R c F b 11T R TEeHre, CHU3MBLWKMCL Ha 33%, 3a cyeT yBennyeHua TM3 Ha
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HanpasaAeMmbIX Ha NoraweHue 3aemHbIX CpeacTs Ha 64%.
“ MpwTok/{(0TTOK) A.C. OT ONEPAUMOHHOI AeATENbHOCTH B 1TOre AeHEeXHble CPEACTBA Ha KOHEL| roAa BbIPOCAU Ha

1 TIpUTOK/(OTTOK) A.C. OT MHBECTUUMOHHOM AeATeNBHOCTI 89% wnm o 542 147 TeiC. TeHre no cpaeHenmo ¢ 2011 r.
i MpuTOK/(OTTOK) A.C. OT GUHEHCOBOM AEATENBHOCTH
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®uHaHCcoBbie Ko3ddruueHTb! 2009 2010 2011 2012
Koadduuuentsl 060pauMBaemoCcTi aKTHBOB
O6opayMBaemMocCTb 3anacos 2,29 2,83 1,91 1,89
Konuyecrso aHei 159,7 129,1 190,8 193,2
ObopaumeaemocTb AeBUTOPCKOM 3380MKEHHOCTH 5,57 3,73 4,12 3,19
Konuuectso aHeit 65,6 97,9 88,7 114,4
060payumBaemMoCTb KPeAUTOPCKO | 33 40/MKEHHOCTH 11,67 5,43 4,75 2,21
Konuuecrso gHein 31,3 67,2 76,9 165,4
O6opaumsaemocts pabouero kanutana 53,88 6,17 3,12 3,88
Paboymid Kanutan 121998 1424077 2701213 3575600
M3meHenme pabouero Kkanurana 121998 1302079 1277136 874 387
060paunBaEMOCTL OCHOBHLIX CPEACTB 1,21 1,43 1.57 2,36
060paunBaEMOCTb AaKTMBOB 0,73 0,81 0,79 0,91
KoagdpuumeHTbl NMKBUAHOCTH
Tekywana NMKBMAHOCT 1,0 1,5 2,2 1,7
CpoYHasa NMKBMAOHOCTb 0,4 0,8 1,0 1,0
ABCONIOTHAA IMKBUAHOCTb 0,0 0,0 0,1 0,1

KoagpuumeHTbl 3aa0NHEeHHOCTH

3aimbl/OBwmi kanwuTan 0,4 0,3 0,1 0,2
3aitmbl/KanuTan 0,7 0,3 0,2 0,2
3aiiMbl/AKTUBbI 0,4 0,2 0,1 0,1
KoagpuumneHntbl peHtabenbHocTr

ROA 5,78% 12,23% 10,60% 15,74%
ROE 11,41% 21,89% 16,11% 23,74%
Maps#a BanoBOM BbIpYHKK 40,38% 40,21% 43,96% 53,60%
Mapa onepauuoHHon npubbinm 20,30% 22,24% 20,50% 19,48%
Mapa umcToi npubbiam 7,88% 13,78% 13,53% 14,66%

HcmovHuk: farHele KomnaHuu, pacdems CS

Ha koHey 2012 r. peHTabenbHOCTe aKTMBOB noBbicunack ¢ 10,6% ao 15,7% B pesynbTaTe pocTa 4YMcToOi npvbbinv Ha 78%,
peHTabenbHocTe cobcTBEHHOTO KanuTana coctaswna 23,7% npotue 16,1% nokasaTtens NpoLwaoro roga.

Map#a onepalyMoHHON npubbiny coctasuna 19,48%, 4TO OKa3aN0Ch HECKOMbKO HUKE 3HaYeHUA MPOoWNoro Nepuoaa, 3a cuer
YBe/NU4eHUa pacxoaoB No peanusauuu Ha 262% v afMUMHUCTPaTMBHbIX pacxodos Ha 94%, Torga Kak Map)a BasloBOW BbIPYUYKMU M
MapiKa 4MCTOM npubbinKM OKasanucs Bblwe cBOMX nokasatened 2011 r. B pesynbTaTe poCTa BbIpyYkM OT peanmsaumu
(apmaLeBTMHECKOH NPOayYKLMK.

KoadduumenTsl nnatexxecnocobroct 8 2012 r. octanuce 6e3 M3MEHEHM 3a UCKIIDYEHMEM YXYALWEHWA NoKasaTensa Tekyllei
NIMKBUAOHOCTU B CBA3M C POCTOM KPEAWTOPCKOM 3a0/KEHHOCTU U nonyyenua kpeguta B AO «Cutmbank KasaxctaH» B pasmepe
2 812 500 Tbic. TeHre cpokom Ha 1 roa. NoKkasatenu NMKBUAHOCTU W 3300/IKEHHOCTU OCTAKOTCA Ha YA0BNETBOPUTENBHOM YPOBHE.
CHukeHne obopavymsaemocT AebMTOPCKOM M KpeauTopcKoW 3aaommeHHocT ¢ 4,12 go 3,19 u 4,75 ao 2,21, COOTBETCTBEHHO,

CBA33aHO C yBenuueHvem obbemoB peanvsaumu NpoayKLMW, YTO NOAPas’yMeBaeT yBe/NMYeHWE NPOAO/HKUTENbHOCTU OTCPOYKM
nAaTexen.

KoadduumenTtol NMKBUAHOCTH KoadduumenTol peHtabenoHocti
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MNMpegcenartens NpaBaeHua
AQ «CeHTtpac CeKblOpUTU3»
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Kamapose T.K.

®rHaHCOBbIM aHanus NPov3BeAeH Ha OCHOBaHMM AaHHbIX, NpeaocTaBAeHHbIX IMmuTeHToMm. OTBETCTBEHHOCTL 3a AOCTOBEPHOCTbL

MHOOPMaLMKU HECET IMUTEHT.




