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AO (HAKOnUTE tbHbtfi nEHCl4OHHbli (DOHA (ACTAHA)

NOATBEP)(AEHI,IE PYKOBOACTBA OE OTBETCTBEHHOCTI4
3A nOATOTOBKy 14 yTBEP)nAEHr,rE OT4HAHCOBOI4 OTLIETHOCTI4
3A rO[,3AKOHql4Btut4lilc9 3l AEKABP' 2013 rOAA

PyKoBoAcrBo orBeqaer 3a fioaroroBKy QHHaHcoBoi olqerHocrll, AocroBepHo orpaKaloluei Bo Bcex
cyqecrBeHHbrx acneKTax {buHaHcoBoe nojroxeHse Ao (HaKonrfienr'Hbrfi neHcloHH6tt QoHA (Acralia)
(Aaaee - <@ona>), no cocrorHrjlo Ha 31 AeKa6pq 2013 roAa, a raxxe p*ynBTar6l ero aetreJl6Hocrtt,
ABIDK€Hri€ Ae{exHbrx cpeAcrB 1, lsMeHeHlt a xanrr;Llle 3a roA,3aKoHqrBruxict Ha yka3aHHylo Aary, B
coorBercrBu[ c Mex,q/HapoAHbrMri craHAagraMq Ot HaHcoBofi orqerHocru (aa,'ree - (MC@O)).

flpu noAroroBKe OuHaHcoBofi orqerHocrri pyKoBoAcrBo Hecer orBErcrBeHHocr6 3a:

. o6ecae'{eHue npaBan6Horo s6r6opa a nprMeHeHH€ nprlHtllrnoB yqerHoi nonxarkrr;

. np€acraBneHae rH$opMaqHH, B ToM qr{cJre AaHHErx 06 yqErHoi nonurtiKe, B QopMe,
o6ecleqnBaroqei yMecrHocr6, AocroBepHocr6r conocraBuMocr6 It floHtrHocrb raKofi uH(popMaqhu;

. pacKpHT{e aonorHrrerEHoi uxrfopuaura B cnyq:uxj RorAa BaInoJrHeH[e rpe6oBaHlifi MCOO
oKa3btBaeTct HeaocraToqHo aJIt lloHuMaHllt nojl63oBmer'ItMll oT.IerHocT[ Toro Bo3AeicTBHt,
KOTOpOe Te U.,llt HH6Ie CAenKnr a Aakxe flpoqte co66lTltt lurll ycjloBltt oKa3bIBaIoT Ha (pHHaHcoBoe

no:roxeuue n <lNaancoBbre peyrr,Tar6r aerrensHocrr OoHAa; fi
. oqeHKy cfloco6Hocru (DoHAa npoaonxarB aerrenbHocrE B o6€pHMoM 6yayrqeM.

PvKoBo-lcrBo raloKe Hecer mBercrBeHHocrb 3a:

. pa3pa6orKy, BHeapeHHe r noaqepxaHne gQQeKrxBHoi HaAexHoii clrcreM6l Bl{yrp€HHero
KoH rponr B (DoHle:

. seaeHre yqEra B $opMe, no3Bonrrorqeii pacKpbrrE n ooGflcHnrb caenK[ ooHA4 a rakxe
npeaocraBwrr na ,rro6)ro aary xHoopMaqrlrc aocraroqHoi Toqxocrn o SuHaHcoBoM tlo?'IoxeHlrx
OoHAa n o6ecne.{ur6 comrercraue $rxancoaoi orqErHocra rpe6oBaHlrM MCOO;

. seaeHle 6y(ranrepcKoro yqera B coorBercrBril{ c 3aKoHo,qarer6crBoM Pecrry6rrKx Ka3axcraH;

. npuHqflre Bcex p:!3yMHo Bo3MoxH6rx Mep rro o6ecnevexaro coxpanHocrl aKTr.rBoB oogAa; u

. B6rsMeHrie u npeamapaueuue Qarroe i[lHaHcoBbrx u npoqrx 3roynorpe6neHai.

Hacrorqar o[HaHcoBar orqeruocrl 3a roA, 3aroH.ruBuuiicr 31 Aeka6pq 2013 roaa, 6sua ]TBeptqeHa K
BbrnycKy PykoBoAcrBoM OoHAa 14 anperr 2014 roAa.

OT xMe{u PyKoB

Axapei B. Kapsr CMrpHoBa
Ilp€Aceaare[L II JraBHhri 6yxranrep

14 anpenr 2014 ro 14 anpenr 2014 roaa
r. AnMar6r, Ka3axcraHr, ArrMarbr, Ka3axcraH
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@akc: +7 \727) 25A 13 41

oTr{ET HE3ABhCt4Mbtx Ayg}tToPoB

AKquoHepaM H CoBery AupeKTopoB AO (HaKonurenbHEtii neHckoHHbrii OoHn (AcraHD):

MH npoBenx ayArr npfiraraeMoi Or,tHaHcoBoi orqerlrocrr,t AO (HaKonr.renbHbrfi nenctouuufi $or14(AcTaHa) (Aanee - (@oHA>), cocTofiqeii r.t3 oT,{eTa o OrHaHcoBoM nonoxeHHa no cocTorHr,tro Ha
31 gera6pe 2013 roaa a orqer6r o coBokynHoM aoxoAe, o6 rrMeHeHrrx B Kanrlriue r-r o lBl.DreHrrn
I€HexH6rx cpeAcrB 3a roA, 3aKoHqaBufiAcr Ha 3ry Aary, a raroKe npqMeqaHrjii, cocrorulux u3 ocHoBHbrx
lonoxeHr,rii J,.rerHoii flonnrHxll ll npo'reii norcHrrrorrxoii uHrbop^laqnr',

OTBercrBeIIIIocrL pyRoBoAcrBa 3a QIIIIaHcoByro orqerrrocrL

Pyxoro4creo necer orsercrBeHHocrb 3a noAroroBKy { IocroBepHoe npelcraBn€Hre AaHHoi (bHHaHcoBoi
orqerHocrH B coorasrcraau c MexIyHapoAHBtMx craH,qapraMH OuHaHcoBofi orqerHocrr, a ra(xe 3a
ctcreMy BHyrp€HHero KoHrporr, noropyrc pyr(oBoAcrBo cqr.{Taer Heo6xoAxMoii Art, cocraMeH!,
QaHaHcoBoii orqerHocru. He coAepxalqei cyqecrseHHbrx ricKax€HHii BcneAcrBue uelo6pocoaecrurrx
AeicrBrii r, ri{ orxn6oK.

OTBercrBeHEocr6 ayArlTopoB

HarIIa orsercrgeHrrocr6 cocrour B BErprDKeHan MHeHrr o AocroBepHocrn AaHHoi OuHaHcoBoii
orqerHocru Ha ocHoBe npoBeAeHHoro HaNru ay,qltra, MEr npoBenr ayAHT B comBercrB|jH c
Mexgyrapo4lrslun craHlapraMx ayltra.3Tu craHlaprLr rpe6yror co6,rrcAeau, jrHqecKHx HopMj a
TaKxe nraHr]poBaHr,ur a npoBeAeHHrr ayAhra raKxM o6pa3oNr, .rro6H no!.rfrurb pa3yMrrylo yBepeHHocrb B
ToM, qro QfiHaHcoBat orqerHocr6 He coAepxttr cyqecrBeHH6rx ucKaxeHkfi.

AyAnr BMloqaer npoBeaeHle npoqeAyp, HanpaBneHHLtx Ha flonyqedue ayAaaopcKxx ao(zBarer6crB,
nolTBepxAaroufx qhcnoB6re flor(a3areJlu B euHaHcoBoii orqfiHocrH r packpbrrxe e ne' rznQopuaqla.
B;r6op opoueAyp 3aBrlcrlt m npo<leccuona,rrnoro cyx,qeHrr ayAltropoB, BKr oqa, oqeHKy pacKoB
cyurecrBeHHoro hcKaxeHur or.iHaHcoBoii orq€THocrr.t Bcjr€IcrBue HeAo6pocoBecrHErx leficiBuil L v
ouIuSoK. B flpoqecce oueHKfi 3Trx prcKoB ay,qurop paccMarphsapr cHcreMy BrryrpeHHero xoHTpon,3a
cocraMeHfieM AocroBepHocrbro QHHaHcoBofi orqgrHocrrz, Ho He c r{erElo B6rpaxeHH, vHenrrs o6
o$Serruenocra cucreMH Brq/TpeHHero KoHTponr, Ayar.rr raKxe BKJrroqaer ou.rrny noa,""*uru"ao
xapaKTepa npuMeHJreMofi yqerHoi noJlurl,lKlt n o6ocHoBaHHocr{ 6yxranrepcKux oueHoK, cAer.raHH6tx
p)r(oBoncrBoM.araKxeoueHK)npeacrae,renr.ra{uraucoBoi iot , lerHoctHBuerov.

M6I nonaraeNl, qro noJry.reHHBIe HaMu ay4lfopcKhe 4oka3areJlEcrBa ,BJrrtorc, 4ocrarotlHrlMu x
HaanelnalquMH Anr BbrparKeHut Harxero MHeHI,tr.

:-al:l:eBi€t,!:n:il" 
drcdre K oas{y 'N6o n,o6o$y KonRd .a6nonr ryu roMaqy

r H{hea,,qacnyo@rnaBrccor.do*HffiFF.*,roB B EpaH'po€HHb,x hrtr rueaen.l 3apeocrprpoaj"*yo
Epqtrqq@nhqo c rerci ekodorrenbH6rM tr

8$a3rctrMdM rcpnatrcq$ nrlor. noapo6!:r ,*Dop&qrr o 6pa,cqor dpyFrype "aeionr Tyu ToM.qy n,uneA" tr sxoaeqd
B Hee 6pyn"q.q,x nhLt npeadaBr d. noapo6Ha, n+op aqm o Epq*tircr fpy*,ype.Aercita, ! CFlr npeAcraMeHa Ha €kle ww.derdne.dlvnralou
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MueEse

flo HarxeMy MHeHuo, rlrxancora.e oruerxocn orpaxaer AocroBepHo so Bcex cyulecrBeHH6rx acneKTax
QrHaHcoBoe nolroxeHue OoHAa no cocrorur,tro Ha 3l lera6pr 2013 roaa, a raroNe ero rlrxancoasre
pe3yn6TaTLr r.r aBrDKeHue aeHexHBrx cper:IcTB 3a ron, 3aKoHqlBuratcr Ha 3ry aaTy! B cooTBeTcTBau c
MeX{yHapoAHBrMu craHAagraMu OuHaHcoBofi orqerHocrr,t.

Baxnr,re o6crocre"rr,crra

IlpH"'raraeMar OaHaficoBar ortrerHocrb noAroroMeHa Ha ocHoBe lonyuleHxr o roM, qro OoHA 6y,(er
npoAoJDKarB AerreJrhHocrE B o6o3plMoM 6yAyulertl. Kar y(a3aHo s flplMeqaHu! 2 K Or8aHcoBoi
mqerHocra, HecMoTpr Ha To, 'rTo ooHA nepeAajr Bce neHcroHHbre aKraBbr lt o6BarenbcTBa B ynpaMeHue
EAuHoMy HaKonHTenBHoMy fleHcloHHoMy OoHAy, '{To flpxBeno k flpeftpaueHHro ocHoBsoi
KoMMepqecKoi Aerro.rEHocr' Oorua tl ].rpare ero ocHoBHoro ucroqHrKa ,qoxoAa, x axquoHepBr
paccMarprBaror 6y.uyuee (Donaa, KaKoro-ru6o o$aquurHoro peurea[r Ha Aary Bbrrrycra OrHaHcoBoi
orq€THocr! o npekpau{eHnli AerrejrbHocrl, OoHIa He npfiHtrMaJloc6. yTpara ocHoBHoro ficrolrHr.{Ka
Aoxola B6I3HBagr 3HaqHT€Jl6HBIe coMHeHlq B clroco6Hocrl.l OoHAa npoAonxarb AetrerbHocrb B
o6o3puMoM 6y.uyu:eru, Ounaucoaar qrqerHocrb He coAepxur KaKux-ru6o koppeKl.xpoBoK, Koropble
MonnH 6Er Bo3HukHyr6 B pByJrr,Tare AaHHoii HeonpeAejreHHocrr, Ha[e MHeHHe He coaepx]tr oroBopKll B
oTHOIIIeHI,il' AaHHOTO BOIrpOCa.

IlonoxeHrle o nororfi nrenbHofi 0IlHaHcoBoii r|nQopMaqsu

M6r npoBenu aynrr B uenrx B6rp:DKeHfis MHeHrrr o (brHaHcoBoi oaqerHocrl OoHla, B3rroii B qe,,roM.
LlHrbopMauur, orHocrqarcr K OTqery o qucrErx [eHcHoHH6rx aKTUBzlx H OTqerf 06 n3MeHeH[rx B
qncTbrx neHcroHH6rx aKTuBa\, pacKpHTar r€l( AonorHuTeJr6Har QtrHaHcoBar uHoopMaufir B
llpuMeqaHrl'x 23 u 24 a np! araeMoE OrHaHcoBoii orqsrHocrtz, npeAcraMeHa Anr qeJreii
AonorrH[rerrbHoro aHa,ru3a. yKa3aHHaq AonorHr]TerrbHar (DuHaHcoBar nHoopNraqur noAroroBJteHa B
cooraercrBax c flocraHoMeHueM KoMrrera no perynxpoBaHrro h HaA3opy 3a $uHaHcoBErNr p6rHr(oM H
QlrHaHcoB6rMH opraHBaqrrMu Nel09 or 26 Mapra 2005 roAa (06 )'rBepxAeHxri flpaBrjr oqeHnr
QuHaHcoBr,rx nHcTpyMeHToB, HaxoArulfixcr B r,tHBecTarlrroHHbrx flopT(bejrex HaKonITerBHBrx neHcr,loHHbrx
OoHaos), LIHcrpyKuHei Haq|oHa,.rbHoro 6aHr€ Pecny6nrrK! Ka3a-\craH Nal I or 25 OeBpan! 201I fora
(O SopMax, nepeqHe, cpoKax r nopqAr€ npeAcraBJreHr.u (baHaHcoBoi orqerHocru ilruancoruru
opraHrj3aulisMrr, xcraMcKHM' cnequarbH6rMH Q[HaHcoBLrMx KoMnaHrsMaj AO (EaHK pa3Bhrnt
Ka3axcraHa) u uHBecrHqloHH6rMr,r (boHAaMrj); H c nocraHoBneHueM IIpaMeHar AreHTcrBa pecny6nuKh
KasaxcraH no perynlipoBaHnro H HaA3opy {brHa}icoBoro pbrHKa r tluxancoesx opraHBalnd N9215
m 26 ceHrr6pe 2009 roAa (06 wBepxqeHuu flpaBUn pacqera npyAeHrluMr,Hbrx HopMarxBoB ar,l
opraHh3aUrii, coBMeqaroqld Bxlr,l aetrer'IEHocrH Ha DbrHKe ueHHEIx 6vMaaD.

ayAlropckoii AeqrerbHocrurc e Pecny6,rrre
Ka3axcraH JVe 0000015, cepar MOIO-2,
B6!aaHHar MxHHcrepcrBoM (buHaHcoB
Pecrry6nuKu Ka3axcraH i3 cenre6pr 2006 ro4a

IOO <.{eroiir>
f ocyAapcrBeHHac nuqeH3nr Ha

14 anpenr 2014 roAa
r, AnMar6r, Ka3axcmH

-/. €t**"-'^=z'-
HypnaH 6eKeHos

KBarr.{OHqnposaHHHii ayAurop
Pecrry6ruKH Ka3a-rcraH

Ksa,rnQurauuouuoe ceuaerefl bcrBo
rye0082

or 13 HrcHr 1994 roAa
f eHepa,rEHbrii Aupekrop

TOO (AenoiD)

ft.N*d



AO (HAKOnUTEIlbHbti nEHc,oHHbtt4

oTqET O OT4HAHCOBOM nO'|OXEHrh
no cocToFHt4to HA 31 AEKAspr 2013 foaA

ooHA <ACTAHA>

\e mhtcagax Ka3axcnaHcKux meHee)
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AKTIIBbI

AeHexEre cpeacrBa ! kx r$lBarmt
Cpelcrsa B 6askax
i,IsBeorrrdfi. {vebuqec, s sdrqk{rm rpolax,
KoMrccxossBrn loxoA or nescroHsux aKrBoB {,on}eeHro
TeKynlrn Halo.oBUt amrB
Orro,rcHH6rt Eano.oB6rt anus
ucHoBHde cperqBa
He$areprd!HUe am(Bs

UTOfO AKTI,IBbI

OE'3ATLIbCTEA II XATIIITAJI

OE'3ATE,IbCTBA:
lpoq{e o6BarenrcrBa
Orno{eHHo€ HuoroBoe o6Baren6crBo

I,lroro o6,3arcnuflBa

KATI,ITA-TI:
YcTaEsHn kanmu
nonorHqren6E6rii ornacem6rt nanmM
@os! nepeoueHkr ocnoBnux cpeieB
@oq! nepeoUes(q lHBecrrUrt. qMe|ou^cr B fta,rrs!!.qff

Hepacnpe,qenerHa, npr6dn6

l{roro &anmar

IITO|O OE'3ATEr]bCTBA I,I KA]IUTM

UprMe-
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3l !€Ka6pt
2OL2 roa

609,4t5
107,258

5,672,7 t5
687,871
71.1)72
t7,750

156.821
10,409

2013 rola

3,687-647
323,803

3,059.023
224,183
t24.965

104.076
t5.297

_______2.556,.156 1,598.799
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5,088,794
86.392
22.099

(51,645)
1,E45,662

6.991.302

7,556,456

5.088.794
86,392
25,368

(45.554)
2.244.222

7.399.222

_te!J9,
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Or rMeHr PlKoBorcrBa

AHdpeii B. KrpsruH hfl B.
npeAc€Aarenb IIpa naBH6rtr 6yxranrep

14 aflpenr 2014 rora l4 anpenr 2014 .oAa
r, Arnarbt, Ka3axcraH

llprMeqaHnr Ha crl,aHnuax 9rt3 rBnrKrrcr HeorLeMneMoii ,racrbro Hacrorrqeit OxHaHcoBoii orqerHocrd.
1

f .  AIMarbr ,  Ka]a] ,crad
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AO <HAKOnUTEJ|bHbtr nEHcl{oHHb[,1

oTqET O COBOKynHOM AOXOAE

OOHA (ACTAHAD

3A rOA, 3AKOH'lt4BlUl,tl4Cr 3t aEKAEpg 2Ot3 rOAA
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IIptrM€- 2013 roa 2nl2ro^

14 2.814.968 2.929,457
14 (95,773) (87,307)

KoMxc$ioEtsLrd roxor
KovrccfiosHdt pacxoA

qucTbrtr (oMuccltoHHhrtr AOXOA

AaBrlnesrs6ri !oxo!
qrqErt pean8oBaHH6rn (y6Bn:o()/aoxo! m cl]enor c ,Hos.passo,

(@opvrpomMeyecoeos'eMe p$€pBa sa o6ecqesevre
qucaHt pe&rBosaHH6rn ()5Lnoft)hoxor m @Becruqrr-
sur{qrir ,4ru nporMn

I!HEECTnqllOHHLrIl AOXOA

OnepauxoEHbrc pacxolbr

nPllEbLIb AO HAJIOIOOE.IIO}KEHIT-fl

Paqo! no sMory Ha npr6Hnt

{I!CTA' TIPI'IEI,UI6

NPOqUN COBOKYIIHbIiI YEI,ITOI(, 3A BbIiIETOM HAJIOIA
Crir6tr, Korop6re Enos€acaB{tr xe 6y!}T peknacc{OrutrposasH B
.ocraB npu66.nr xntr y66rrRA:

qloar npr66nr or nepeouesru ocHoBE6rx cpersrB

Crir6{, r.orop6r. Bnocn€!crBtr{ Mor}:r 6!ru pe*nrcctrOuurpoBas6,
B coc.aB trp{o6u{ ,n{ y66mr:

Vrooe nMeneHlie or nepeoueHM uHseqrurn. ,Meoxr

Peuaccno!rcur, !o rHsecrrqrrM. (MeoqljMc, B !4r{q44l1nJI
npoaduj peuBoBaHHLrM 3 rcceure reptrora

nPo{IIn coBoKy[HLIn yELITOK, 3A BbIqETOM H,{,'IOrA

tlTOfO COBOKyrrHhltr aoxoa

Or xMeH{ P} Ko

Asapeli B. Xaprrn

2,719,t95

15 49 t ,912
t4,742

(9,526)
16 (59.751)

3,085.763

(4,023)

l 8

997

(70,E09)

2,842,150

372,630
27,843

48,263
739

3,310.202

(70)

17,  20 (2,761,654) 12.672.59j1

I1E,036 637,535

(t23.225) (39,848)

194.861 597,6a7

(76.900)

70.809

(5,094)

________1_!2,767

(115,.{62)

(18,577)

(154,039)

443,648

llp€acerar€nL

14 anpen'l 2014 14 anpenr 2014 roaa
r, ArMar6r, Ka3axc,ras

l rpqMeqaHur Ha crpaHxuax 9-43 rB,,rflcnc, HeorrEeMjeMoil qa€rBlo Hacrorureii OuHaHcosoi or,{eTEocrn.
5

Lr B. CMl'pHoBa
BnLrii 6yxra,ir€p
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r. A,1MarH, Ka3arcmH
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AO (HAKOnUTEflbHblr nEHCXOHHbll,l OOHE (ACTAHA>

OTqET O ABhXEHhH AEHEIOIbIX CPEgCTB
3A rOA, 3AKOHqUBUTXIIC' 3l AEKAEP9 2013 rOAA
(e mbtcFsax Ra3axcnaHcKux meHee)

flprMe-

9
l 0

20ll roa 2012 roA

ABIIXf, HI'IE AEHf, ?I{HbLx CPEACTB OT OIIEPAqt|OHHOIt

AE'ITEJIbHOCTU:
IIpr6dr6 !o sdo.ootuoxedst

ItHoc x avoprr3au!,
HaercnesHLIe npev{x t pe3ep6 no HeqcnonBo8aso6'M

tlprOLrr6 d peer8aurn ocHoBHBx cPerqB
itrcre npxijgflbor B6r66rrM nEBecrH|rq!. tsveou(xcr B

HdreMlnt npolMt
LsMeHeHre B HaexcneHflt'x npoqemd. Heno
oopMtrpoBaxre(BocdaEoBn€Hre) p$epBa Ea o6eclreseH'Ie

nprro(]]e!.xHErx cpe,lcrB or onePauuoHHo;i,retret6rocrt

ro r3MeHeHxt B otrepautoHH6x aKuBd q o6Barenbci6a\

I43NreseExe B onepautoHH6R amtBax n o0r3aren6oBa\
(yBenueeHaeylMes6uerxe B onepauroEHdx an 

"n,x:

I18.086

t7 46,154

17 530.8,16
( l ,065)

70,809
59.308

I 6 _______l9JL!_

I.084.:189

463,091
35.208

( 174,305)

1.408,483
(r  50.332)

1 . 2 5 8 . 1 5 1

637,535

50,357

(12s)

(18.577)
(57.381)

(719)

Ipocre amnB6l
yBerrqeEre B onepa@oHq6rx o68arqEcrBa.1|

IIpoene 0613aren6oBa

tlprro( leEexH6rx cpe,qsrB or otepauxoH on ,letren6Hocrn
ro Ha-loroo6noxeHit

Hdo. Ha nptr66rn6 ytraqeHH6rn
rlacrErn ipurord(ono() ,ceEexHrrx cpe,qmB or
onepaqroHHoii retten6Hocr!

ABIIXEHIIE AEHEXHI'IX CPEACTB
oT r'rHBECTtIqrOHHOii -IF'TEJbHOC rll

tlpro6pseHre lHB€qrllli. tMeouract B Hansq t,rn, npo,ru!
IloqynneH e or npol]M! xHBeqtrquil. xveoll(xct B Hanncrt

lpuoopqeHre ocmBHLIX cpe.qoB
IIpko6pfl enle Hevuep{a,1BH6rx amlBoB
locrynneqde or pedmautx ocsoBH6tx cpeloB

LIiq6rn nprtod(ono() neHexs6rx cperoB or
!HBeorqroHHoi,rerrel6Hooq

KoMnccronHlrii.coxo,{ or

6E9,029

(300.000)
(423.8sr)

56,082

66,010
(80.017)

(14.007)

(2,180,820)

703.0E6
(87.627)
(12,999)
r1,060

( 1.s65.300)

(392.812)

2.794.000
(17,044)

33.624

2,117.768



AO (HAKOnhTEflbHbtt nEHChOHHbtH OOHA (ACTAHA>

oTt{ET O.qBIXEHhh AEHEXHbTX CPEACTB (nPOAOIIXEHr,rE)
3A fOA, 3AKOH'rt4Bt!t4t4Ct 31 AEKAEpq 2013 rOAA
\6 nbtcrgax ka3axcnaHcKux neHeel

l 3
t 3

2013 roa

(597,687)

20\2ro'

ABTI)|(EH[IE AEHE)tiHbIX CPE.TCTB OT OIIHAHCOBOlI
a[tTErIbHocTI{:

,qqBrrceHlLr BrrnnaqeHHL'e
B6rtryc( npocrBrx a(u(t

Iltro6rn (ono(),npmok rerexHUx cpercrB or 0rHaHcoBon

qIjCTOE YBEJ'IIIIIEHI,IE IEHEXHbIX CPE/''ICTB I'1 IIX
]KBI-1BA]'IEHTOB

AEHEXHbIE CPIT.IICTAA n I,lX 3KBI4BAIEHTbI- sa Hacuo rora

AtlIEXllhlE CPEIICTBA Ii l.{X ?KBLiBAJIEHTbI- Ha (oHeu rola

1.8. {1,500

(597,687) 1.841.500

609.4r 5

262.t93

341,222

3.637.6,17 609,415

3,078.232

CyMMa npoUeHToB, notylreHHbrx OoHAoM B TeqeHre roAoB, 3aKoHquBurtrxc, 3l leKa6pr 2013
x 2012 ro/1oB, cocraBana 551,219 Tbrc. T€Hre n 315,249 T6rc, TeHre, coorBercrBeHHo.

Or rrMeHn PyKoBoacrBa

AHrp€fr B. Kapqrrr
lIp€acetraren b

14 anpenr 2014 fo
., Arvarbr. Ka3axcraH

IIpuMe,{aHt{r Ha crpaHhuax 9'43 rBnrrorct



AO (HAKOnUTEIIbHblll nEHCl,lOHHblli ooHA <ACTAHA)

nPhMEtlAH14g K Ot4HAHCOBOI{ OTqETHOCTII
3A fOE, 3AKOHqIBUlhncn 3r AEKAEPT 20r3 rOAA
6 mblcrgax Ka3axcnaHcKux meg&l

l . OPTAHI{3AIU{'

AO (OTKpLrrbrii HaKonrrcrbHhri fleHc{oHH6lfi (boHA (CeHaMt (lanee - <Kounaxr'u>) 66Lt co3aaH
29 oKrr6pr 1998 roaa. 7 aBrycra 200E roAa KoMnaH[t 66lna [eperlMeHoBaHa B AKquoHepHo€
o6nlecrBo (EBpa3uhcKHfi HaKonmenbH6lfi neHcnoHH6lfi QoHA> (aoqepHtt opraHH3aqHrl
AO (EBpa3ricKlrfi Bano). 17 anpem 2009 roaa KoMnaHut 6bua nepeuMeHoBaHa a
AO (EBpa3aficKri Hakonurer6sHfi [eHcHoHH6Iii OoHA) (aaree - (EH[I(D)) (HoMep cBxaerenEcrBa
rocyaapcrBeHHoi nepeperucrpaqufi 22310-1910-A0). 3 aBrycra 2011 foAa EHnO IsMeHItl cBoe
HarMeHoBaHue Ha AKqnoHepHoe o6uecrBo <HaKonrrenbH6li neHcuoHHblii iDoHA (AcraHa>
(Aanee - (OoHA))).

ooHA npeaocraBnrsr ycnyru no neHcuoHHoMy o6cr)r(rBaHlrro cBol,tM KIIUeHTaM, npuHuMaer
o6t3arer6Hble r.r Ao6poBonEHtIe neHcHoHHbIe B3HocLI, uHBecrupyer neHclroHH6re Hako[teHut
Kr]I,leHToB B KOpnOpAT[BHbre U rOCyAapCTBeHHEre qeHH6Ie 6yMar{, B Cpe,qcTBa B 6aHKax u
oc) uecTBr'lteT BhtIua lH neHcHoHH6lx HaxoILleHHl.l,

OoHA ocyutecrBncer c6op nencr.rourux B3HocoB u neHcHoHHEIe BhlnJrarbl yqacrHlKaM npx
HacryrureHurr cpoKa B comBercrBuu c 3aKoHoAare,rrcreou Pecrry6:rnxn Ka3axcraH, Ilo cocrotHljlo
Ha 31 aeKa6pr 2013 u 2012 roAoB OoH,A ocyrqeqr&fltn xpaHeHae qrcr6lx neHcHoHHEIx aKruBoB or
njr'eau 607944 BrcraaqrKoB B cyuue 272,394,745 rblc. r€Hre n 583,777 BloaaquKoB B cyMMe
2l 1, I 58,883 rbrc. reHre, coorBercrBeHHo (fIpHMe,r His 23 u 24).

OoHA ocyuecrBnter cBolo aetreJlbHocr6 no flpt{Bjre.reHt o IIeHcHoHHhtx B3HocoB, ocyurecrMeHuro
neHclroHH6lx B6rlnaT r aerTerrbHocTb Ha pbrHKe ueHH6rx 6yMar: no HHBesrvqlroHHoMy ynpaBneHHlo
neHcnoHHirMn aKTuBaMx, 6poKepcKox n arrlepcKoii ,qetrer'IbHocrl,t Ha pbIHKe I{eHHLIX 6yMar 6e3
npaBa BeAeHxr cqeroB KJIHeHToB B KaqecrBe HoMqHaJIBHOTO lepxaTert Ha ocHoBaHulj
rocyAapcrBeHHoi nuueH3fiu Ne3.2.16/36139 or 22 cent6pt 20ll roa4 BBIAaHHoii KoMareroM
Pecrry6nHKr.r Ka3axcraH no peryrHpoBaHljlo rt Haa3opy iDxHaHcoBoIo p6tHKa H QuHaHcoBEIx
opraHn3aurrii HarlHoHzur6Horo BaHKa Pecrry6nriKr Ka3axcraH (Aaree - (KOH)).

Ao 27 Mafr 2011 rota 6aHkoM-KacroaraHoM (DoHAa tBntnct AO <HSBC Ka3axcraH).
C 28 Mar 2011 roaa KacroAuMBHoe o6c"ryrcrBafiue ocyqecrBnterct AO <HapoAHblfi
c6eperaren6H6rt 6aHK Ka3axcraHa), Ha ocHoBaHu! AoroBopa! 3aKmoqeHHoro 2T Mar 20l1 rcE .

flo cocrorHHro Ha 3l AeKa6pt 2013 q 2012 roAoB B OoH,qe pa6orano 86 u 547 unarnux
coTpyaH{KoB! comBercTB€HHo.

lopxaxqecKhii aapec ooHra: Pecrry6nHKa Ka3axcraH, r, AnNlar6t, yn. KyHaeBa, 32,



no cocTorHrrro Ha 3l .te|€6pr 2Ol3 H 2012 roloB aKr.IrroHepaMu (DoHAa ,B,'IrJrrrcE:

3l rena6pfl

?/o

3l aeRa6ps
2012 ro1z

o/o
AO -UeH rpaibHo-A3Harckar lorlrrsHo-?HeprernqecKa, KoMnaHr.rr"

(ra,1e€ - AO (llAT9K,,
TOO (AC Invesb)
TOO (Anaray l(a3rexHoKoM>
TOO <Eri3Hec-noMnneKr-II(>
TOO (AMrrynbc-P)
TOO <ATn-l{HBecD (pa:{ee TOO <KTII-Hm€CD)
TOO (OnrpoH fpynn)
TOO (IleHrpHeproxoMn reh.D)
TOO (TpaHcrexHoHHBecr)
TOO (AcfiaH KoMMeprr)
llpoqne ropuAnvecrure ,rnqa (Bnareroxrre MeHee 5%)

9.75
9.68
9.68
9.68
9.68
9.68
9.68
9.68
9.68
9.59
3.22

9.75
9.68
9.68
9.68
9.68
9.68
9.68
9.68
9.68
9.59
3.22

100_00 100.00

I
t
I
I
I
I
I
I
I
I
I
I

l' coorBercrBlju c u3MeHeHsrMl, B 3aKoHoAareJl6crBe pecny6nuKu Ka3axcraH, aKqLtLHakonuTe,'rbH6rx, neHcrloHH6tx ooHAoB IonxHH 66rTr, BMroLreHBr B oOfiqHanLHEr, nrcTrjHr
Ka3a\craHcKoH eoHnoBoii 6fipx (aanee ((KOB)) c LnBap, 2013 no4a. B p*yarrare sroro,npocrBre aKqur, OoHAa 66rn{ BKnrcqeHBr a o{baq[a,,r6HErii rucilrnr K@B c 12 rrrln,2012 ro!a, aToprri aKqrurMri Harranrlc6 c I 0 oxrr6p, 201 2 roAa.

Co racHo 3aKoHy Pecny6rHkH Ka3axcraH Ns105_V or 21 HrcH,2013 roAa H nonpaBoK K HeMy, aTaxxe f[ocraHoMeHHro npaBurengcrBa pecrry6rukx Ka3axcraH ]19247 or 3l ,non, 2013 roAa,Haq,'ac' peo.pMa HauroHar'Hoii nefic'o'Hofi cucreM'r pecrry6nxKx Ka3axcraR B cBr3, c 3TrrM66rn )"rBepxaeH rpaolk nepeBoaa Bcex neHc{oHHbrx arr:ngos r o6g:areftcrB, Haxoaflrlrxc, noaynpaBjreHrret\f qacTH6x HaKonuTensH6tx neHcxoHHBtx ooHAoB rOC)lapcTBeHHOMy EAUHOMyHaxonxrenhHoM) l leHcroHHov] OoH4 ( lanee _.,LHnO.).

2. OCHOBHbIE rlplllllu.Inbl yr{ETI{Oft UO,TLITIKI4

HenpephrBaocrB Aecre,rhHocrr.r

9, !-.,]I::]rl:. .-"r* 
noMcH).rofi peoopM6r neHcuoHHo[ crcreMH pecry6nnKlr (a3a-xcaaH,

rr aeKaopr zurJ ro4a (DoH,4 npeKparrrr npHeM neHcuoHH6rx B3HOCOB OT CBOAX BKJraaq[KoB lr OsrlBapt 2014 .o.qa flepela, Bce neHchoHH6re axflrger fi o6xsare,rscrBa B ynpaBneHue BHIIO([puMe'{aHfie 25). }ro nphBe,ro n npekpaureHurc ocHoBHotr rcovuepue*toii 4errearHocra (DoHAa hyTpaTe eao ocHoBHOrO 'CTOqHuKa Aoxoaa.

no cocrorHUro Ha 3l AeKa6pr 2013 rola @oHA ,Brrfic, nprr6Err6H6rM! pa3Mep el o qucrbrx am{BoBHa koHeu 2013 roaa coeraBun j,097.4j 1 r6rc. reH.e (3l4exa6pa 2012 ioaa: i.399.222 rtrc..renrel.
OAHaKo, HaqfiHar c 6 rnBapr 2014 roAa, A€rrenrgocrr @onaa 6yaer oapurrr*r"u,o", ynpu"n"nn""
co6crBeHHoro r'secrarr'oHHoro noproenr, qro 

"to*", 
n" nol,"*ro,o c(rol.BercrBoBar'

/tonrocpo.tHoi crparerfiu aKunoHepoB.@oHAa. Taxxe Apyrae co6Btrd, H ycjroBfir, Kacarculfiec,
neHcuoHHolz cxcreMEr pecny6nHKu Ka3axcraH, co3,qaloT cyulecrBeHH6re HeoupcaeneHHocrl Borxoneu:ru 6yqyuero.racr+Grx nexcuorrax Qon4oe_

IaHHar $HHaHcoBar orqerHocrB 6sl:ra oogroroa,rera ficxoA, t€ Aonyu{eHfir, q_ro @oHA 6y!ernpoAojrxarB cBoIo !€tre,16Hocr6. TeMcocro,rHr.r6 Ha lary 86,,o"*u o,,"n"o;:I:l:L:::ff [H#;il:':;xffiJ#.TT"3ffi : ;:cropoHH He npuHnMaurocs. flpoauannHpoBaB OuHaxcoBoe noroxinue @onra, pykoBorcrso
cqrraer, 9To B cnyqae npeKpaqesH, (DoHnoM cBoeii rerrer6Hocru, JtHKBaAauhoflH:ur cror,tMocrbr{Itcr6lx aKTUAOa He 6yagr 3Haquret6Ho orr'IfiqarEc, or ax 6a,,IaHcoBoi crorNrocft| B cBr3u c re]!t,qTo oHr rMtloTct KpaTKocpoqH6lMlt ll B6rcoKonlrxBu,qH6lNrt .

l 0



3aqB,'reHfi e o coorBercfBE{

Hacrocua, rbuFraHcoBar oTqeTHocTE 66Lra nolroToB,leHa B cooTBeTcTBLln C Me)r!4yHapoaH6lMfi

cras.uapraur.r dusagcoBofi orqsrHosrH (:ture€ - (MCOO))'

AaHHar OuHaHcoBat orqerHocr6 noaroroBileHa B coorBercrBl'lll c npuH{xnaM yqsra no

Hcrop[qeckoi crodMoqrn,3a HcKnIoqeHueM {buHaHcoBEIx }lHcrpy]ueHToB! Koropble yqxrblBalorct no

cnpaBeAnHsoii crolllltocrl'i, H ocHoBHblx cpeAcrB, Koropble l rllrblBalorct flo nepeoueHeHHoi

clol,tNtocrrl KaK notc$Iercq HIDKe-

tlcrop qecKa,r crou^rocrL o66lqHo onpeaenterct Ha ocHoB€ cnpaBeanHBoi cronMocru

Bo3HarpaxqeHxt. nepeaaHHoro B o6MeH HaroBapEI H ycnyru'

CnpaBe,untBaq crolrMocrE orpalKaer qeu,v, Koropat 6ula 6u no"rry'rena npu npoAaxe amnBa l,rlrtr

yn;aqeHa npH nepeaaqe o6rBaren6crBa B paMKax o66l9Hofi caenKu vexa] )qacrH[KaM! pBIHKa Ha

Aary oIreHKI,t, He3aBuctlMo or roro, tMtErct r'llt rakac ueHa HenocpeDcrBeHHo Ha6nbnaeNlot xra

nonvqeHHofi pacrlerHblM []'TeM c l{cflojlb3oBaHueM apyroii Meroaurul oueHRu flpn oI{eHKe

cnp;BeA,.l1rBoii crotlMocrl aKTLBa firu o6t3are,lLcrBa' OoHA y'lt'TLlBacr xapaKTepxcrHKl{ aKTIjBa

xru o6r3aTeilEcrBa! ecJlu yqacrllllKH pBIHKa 'qtjTEIsaJIll 6bl TaKHe XapaK'repxcTnKu nPu

OopMapoBaHur qeHbl aKTrBa I'tnu o6t3areJl6crBa Ha aary oqeHKu .4tt npoBeaeHnt oueHK no

ini"""an"uo; crolrMocrlr Lrll't:rtt pac(pLlrltt fiH(bopMaIrHH B orHorrreHar oqeHxr cnpaBea'1xBo[

cTouMocTn, cnpaBear'IrBiul crollMocrb B AaHHOi onHaHCOBOi OTqeTHOCTA Ollpeaenterct

B6lllt€yKa3aHHEIM CnOCl)60M

KpoMe roro, Ans uer'Ieii noaroroBK! OaHaHcoBoii mqerHocrlj! oueHKa cnpaBeAnuBo; cro{Mocrl'l

liflaccrrbfiqllpyercc Ha ocHoBaHIIr HepaprafiH cnpaBeAnl'Boi cro'lMocrx (ypoBeH61' 2 t!'Ilt 3)'

yposHu coorBercrBylor Bo3Mo)I(Hocru nptMoao onpeAeneHxq cnpaBean[Bon crollMocrl{ Ha ocHoBe

pHHOqHEIX AaHHEIX lt OTpaXaIOT 3Haq[MOCT6 IICXOAHSIX AaHH6lX' HCnO]'Ib3OBaHHE|X npu oI{eHKe

cflpaBe&'rxBoii cTouMocTt a IIeJIoM:

. [cxoaH6le aaHH6te ypoBHt 1 npeacTaBngloT co6oii He rpe6yrculue KoppelcHpoBoK KmnpoBKn

HA AKTI,BHbIX PI'IHK:IX 'IAEHT}{qHbIX AKT'BOB HJII'' O6'3ATE'6CTB' K KOTOPLIM.DOHN UMCCT

aocryn Ha AaTy oueHK[;

. ucxo;Hsle aaHHLre ypoBHfi 2, He tBllrlorct l<orllpoBKaMu' onpeaer'IeHHBINIH ar'It ypoBat l! Ho

KoropBle Ha6nbraeM Ha pblHKe Ant aKrttBa ujis o6t3areJl6crBa iIU6o HanptMyro' nlr6o

KOCBeHHO; 'l
. ncxoaH6le AaHHLIe ypOBtUI 3 npeacraMtloT co6oii HeHa6nroaaeMBle ucxoaHEte naHHh'e no

aKTXBy r{nu o6t3areJlEcrBy.

aDoHA np€,acraBnter orqer o tbuHaHcoBoNl flonoxeHurj B qejloj\{ B noptAKe nuKBlAltocrl't Pa?6xBKa

OHHaHcoBLIx akrHBoB 1l Sunaucosux o6t3are,'MTB no Bo3MeuleHI'{Io HJIrt norarxeHalo B

Te,{eHue 12 MecrqeB nocile aar6l orlrera o rbtHaHcoBoM noilo)KeHl'lr (KparKocpoqHble) lr B TeqeHre

6onee qeM 12 MectqeB nocre aarLl mqera o OxHaHcoBoM lloroxeHl]ll (aonrocpo'rH6le)

flpelcraBjreHa B [lpHMeqaH[H 22.

B3anMo3aqer

OrHaHcoB6le aKTxBbr It (bHHaHcoBbIe ost3arerbcrBa B3aliMo3acrlurElBalorct' ! E orqere o

OrHaHcoBoM noroxeHlirr.orpaxaerct ca,r6aHpoBaHHat cyvMa! ToJl6l{0 s re\ cnyqaqx' Koraa ooHq

'lMeer roprAuqecKn 3aKp€nneHHoe npaso ocyulecrBllrb B3auMo3aqer npa:naurrrx e 6a'rance cyvu a

HaMepesaeTct npofi3Bec.rfi 3aqer flo carb,q poBaHHoii cyMMe. xn6o peallj3oBaT6 axTxR tr I'{cnonHuT6

o6qrarerlctso oAHospeMeHHo AoxoaEI pacxoAH He B3arMo3acqHTEIBarcTcs B orqere o

coBoKynHoM loxone: 3a I'{CKrIOqeHueM cryqaeB' Koraa 3To rpeoyerct lljlt pa3peLxaerct

cooTBercTByllrlllxNl cTaHAapToM 6j,xra,'lrepcKoro JrleTa n HHTepflpEfau ci npl' 3ToM Taldje

cnlqax ( )1 renhHo pacKpHBarc lcc B ) ' re lHoi i  non l l , |Ke ooHna

l l



@yxxqnona,'rr,xae ra.rrora

{axuar tfauaucoaar orqerHosrb npetcraBr-reHa B TLtcrqax ka3axcraHcKr,q reHre (<T6rc. TeHre)),ecjl'r He yKa3aHo HHOe. c-IETbH. BruroqeHHEre B OTHaHCOByTO OTqeTHOCTs (DOHta, oueHr.rsaroTc{,ucfloJrByq BzLnoTy, Kmopar jy_ rllle Bcero oTprDr{aeT 3noHoMr{qeckyro cyrE r,rexarq}rx a ocHoBeco6trTuir turu o6crorre,i6crB. ftacapu+rxc, oosra (aanee o6y,riqron*ir"" 
"a,,rarur;.oy,KunoHa,'rbHoii Bai'orofi Hacrorluei o'HaHcoBott orqerHocr',arrerc, ka3axcraHcKr, Tesre.

flpu3BaHue flpoqeETEBrx AoroAoB Ir pacxoAoB

flpH3HaH[e DpoqeHTHblx roxoaoB lr pacxoaoB - flpoqeHTH6re aoxoa6r a pacxoAbr o.rparKarorc{ nonpfiHqrifly HaqlcneHHr r paccq[T6rB,uorc, no ^reroay :S{berrueNoi npoqeHTHofi craBKr. MeroA3ooeKnrBnofi flpoqeHTHoi craBKri 3To i\teroa, Korophtii 3arsrrcqagTcrr ts uctrHc,leHHa

iy:,Ti11ry*:111:]"aMocru {r.flraucororo ar<uaa u,,ra tfuuancororo o6a:arerucrra (unu rpynnsrq)HHaHcoBBrx aKTrBoB r.rJlH QriHaHcoB6rx o68arer6crs), a raKxe orHeceHu, nporleH.rHoro loxoAarru npoqemHoro pacxola K coor8eTcTB''roqeMy nepllony.

3ooeKrnBHar npoqeHTHar craBKa 3To c,lnocrynneHrn (a'rcvar rce "",r"",,;,"T;f ff"J;#j:"#f#THT":r#rT;fi ;trffi9BJrrroulltecr HeoTBeMreMoii qacT6ro 3ooeKT[BHOii npOLIeHT{Oi 
"ra"*r, 

aurpur", rro c,qerKe''npoqlie flpeMrn unu Ar.tcKoHTrr) Ha oxrlaeMErii cpok Ao noralueHr, ,qorroBoro aHcrpyMedra un(ec""" npaMe'fiMo) Ea 6o,'ree KoporKrri cpoK ao rexyqei croauocru Ha MoMe,.r nepBoHat{a,r'Horo
npll3HaHHg AOJTTOBO|O xHCTpyt\{eHTa,

Ecla rfuxaucoeuii arruB uJrll rpylna olHopoAHbrx OrrHaHcoBr,rx aKrHBoB 66lna crrrcaHa (,racra,rHo
:ll*"1 " 

p*vnETare o6ecqeHeHnr, npouemH6rir AoxoA onpeAenqercrr 
" 

yur.o" npoq"nrrot,lcra.KH. kcnon63yeMoii p.nr prcroxrapoeaual 6yAyLrIHx A€EexH6rx noro*o" Ar," ,I"n", ,"urcr"rr"
]6brrxos or o6ecueHeHrir.
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flpoueHT6r, nonyqeHHbre l1o aKTuBaM! mpzuareM6rM
6.raccr.rQuqup),,rorcr KaK npoqeHTH6re Aoxoabi.

cnpaBeanuBoi croltMocTll,

AOxOAbr no JcnyraM H KOM|CCHH npr4HaroTc, B oTVeTe O COBOKyIHOM Aoxoa€ MeTotoMHaqHcneH[r. Ilpoqxe aoxo46r oTp:t karcTc, no Mepe npeaocrasJreHr,r, ycnyr,

@trsaHcoBLre uHcrpylrefl TEr

OuHaHcoBHe arrrzau r tlraauconrre o6*areflLcrBa orp&narorc, a orqere o SuHaHcoBoMnoro)rreHHu @oHAa, B Cny,{arx, koua OoHA C'rauoaarcl cropoaofi no ooao"opy B mHorxeHuncoorBercrByroruero 4fiHaHcoBoro r{HcrDvMeHTa. OoHA 
_orpaxaer rlMeloq"" p"ryn"p"o,n *upu^r"pnpro6pereHxr r peurl:aunro Srxancoerix axrr,rBoB u o6r3are,,rbcrB no our" p!"r""rou.

OuHaHcoBbre aKrrrB6r H $nnarcosrre o6rcare,lscrBa nepBoHarran6Ho or.leHhs,uorc, no cnpaBe4r,rr.rBoii
:t::-y.:"]1: 1iMr", 

no c.qenKe! HanprMylo cBBaHHrre c npuo6pereHueM ,rn BErrrycKoM{puHaHcoBlrx aKrHBoB l,r rbhHaHcoBbrx o6r3aren6crB (xpoue Quraxcoeirx amaeoa u r[ruaucosrxo6caarer6crB, orp:Dr(aeMBrx rlo cnpaBe&IfiBoii c,rorr"ocrr, uepe npa66uE anu y6ErroK),coorBercrBeHHo yBerrqfiBarcT nn[ yNreHLnarcT cnpaBeArHByro croluocrs Sunaucoaux axrlsoernfi QriHaHcoBbrx o6r3aTe,16cTB npH nepBoHaqtulbHoM opu3HaHrx. 3a1paT6r no clerjKer HanprMyloorHocrqxecr K npno6pereHuro QulaHcoBbrx aKTxBoB rr,lu OxHaHcoBL,*o6":ur"ni"ro, oap_.u"",",*no cnpaBelrl{Bot crol,rMocrk qepe3 npr{6Er,,rL nJlll y66rro(, orHocrrc, HenocpeAcrBcHHo B mqer ocosor(ynHotlr aoxole.

OuuaHcoBbre at{rHBt l

OHHaHcoB6re aKrrBEr r,.raccfiOruupyorcc xak HHaecrr,trlhu. uMercullrec, B H&,rfiqHrl lrJu rrporaxx! aTaKXe,te6uTopcKar 3anonxeHHocTs. orH(3aBr,cr.,r or r.,x ocodeHHo",.o n u.,"0 np,olffi",HTff::;flT:il::H ffi J#r_ ilff]
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I{EBecrlqnu, BMeroEEecq B E --rF!rEx d-rg nDollatrfl

I,lHBecTtrr{fiH kaTeropuu. HveoruHecr B H:ulut{rH /r!.u npoAa)Klt, npeAcTaBnqrcT co6ofi Te
Henpor3BolH6re QuHaHcoB6re aKTrBH. KmOpSre onpea€neH6r KaK r{Nlerouluec, B Hajtuliul anu
npoaa)Ku uJlr.{ He K[accrQtourpoMrrH KaK (a) 3aiM6r U Ae6rropcKa, 3aaon)r(eHHoc,1f61
(6) aHBecrxqlru, yAepxriBae\rLre fo norarrteHlr, (r) iluuaucorue un r"",, o.po*u"""," no
cnpa8eA'rr,tBori crorjMocrr qeps3 npn66urE uru y6ErroK.

IoneBEIe qelHtre 6yuau n cpovn;re obnnraqxfi, o6pauarouxec, Ha opraHrroBaHHbrx pBrHKax,
KtaccaouqHpyloTcr Kax (,lMerortHecr B Hatugluu FJa npOA,D(Ij) rz oTp:rr{a,oTc, nO cnpaBeAr[lBo[
cToaMocTll. CnpaBeA,luBar cToHMocTE onpeAejrreTc, B noprAKe, opHBeA€HHov a flpuvevanuu 21.
AoxoAsr r.r pacxoa;r, Bo3Hnxarourrre B psynETare [3MeHeHfi, cnpaBeanrjBol,l crou]ltocrr,r!
npn3H,troTcr B npor{eM coBohJmHoM rfoxoae B cocTaBe (boft{a nepeouer{K[ HHBeCrUUr,i, 3a
lucKjrroqeHrjeM cnyqaeB o6ecueHeHhrr: uMeroul! nocTorHHr,ri Mparcep, npoqeH,lH0ro AOXOAa,paccqr,naHHofo no Msro4/ 3ooeKTUBHOi npOqeHTHOii CTaBKfi, H KypCOB6rX pa3Hxrl, KoTopbre
npu3HarcTcr B oTqeTe o coBoKy[HoM AOXOIe. flpu S6:6ErTAU rZr[ O6eoqeuerau $l raacoaoro arruea
{aKorrrenHlre aoxoalr,t;u.t pacxoasr, paHee np[3HaBaeMbre a Sonne nepeoqearn xHBecrurlrrli,
rrepeHocrTcr B oTLtsT o coBoKy[HoM aoxoae B nepfioae BEr66rTH' llnA O6eCUeHeHhq.

Bro(eHxr B aoneBrre ueHgrre 6yuarn xareropuu Hrrerculuec, B HM quu rlrrr lrpoAarKu, no
KOTOp6IM OTCyTCTByIOT KOTIjpOBrui Ha aKTIiBHOM p6IHKe U qE' CnpaBe&.IuBauI cTorMocTb He MoxEr
oErT6 HAAOKHO OUeHeHa mpaxaroTcg no ce6ecTouMocTu 3a B6rqeroM y6BrTKoB OT O6ecqeHeHur.
onpeAo.reHH6rx Ha koHer.I Kar(aoro oTqeTHoro nepuola.

Ccygu, Braaxnr,re uo cornauleHfiqM o6parroro PIIIO

B npoqecce cBoei aerrrerEHocru OoHA 3arc,rrcqafl couaureHh, o npno6pereHrjx a o6pmHo;
npoA&Ke o[HaHcoBErx ar(rr.rBoB (Aarree (corrralUeHr.t, o6parHoro pEnb)). bnepaquu o6parno.o
PEIIO ricflo,rE3yrorcr OoHAoM B KarrecrBe oAHoro rfi cpeAcrB ynpaMeH!, JtHKBt AHoc.rbro.

AKTrrBbr, npuo6pereHHbre no corraueHurM o6parHoro pEfIO, orpar€oTc, B OuHar{coBoiioTqeTHocT! KaK CpeacrB4 pa3MerqeHH6re Ha Aeno3fiTe, o6ecneqeHHoM saioroM qeHHBtx 6yMaf Hnx
r,rHLrx aKTr,rBoB, I,l Macc[ofiqfipyroTcr Kak cpeacTBa B 6aHKaX,

rlepeAa'ra qeHHErx 6yMaf KoHTparcHTaM orpalKaercr B orrrere o ouHaHcoBoM noJroxcH,x roJl'Ko B
cnyqae, Korla nepeaaroTcr prcKr r,r BbrroaBr, cBBaHHLre C npaBoM co6cTBeHHOCTU.

06ecq€Herrne 0unarcoBt rr aKTlBoD

OHnaHcoBBre aKTI,rBbI, 3a ucKnloqeHueM aKTI,tBoB Kareropau orp&(aeMEle no cnpaBeAnHBo,
crorzMocru qepe npu6srn6 rrrIri y6brroK! oqeHfiBarorc, Ha npeaMEr o6ecqexenar ua xuneu xaxaoro
oTqeTHo[o nepuoaa. oIHaHcoBbIe aKTr86r CqkTaIoTc, o6ecueHeHHBIM! npa HaJlUqUU O66ekT,{BHLIX
/taHHbrx, B pe3y,r'Tare oaHoro uJla HecKo,6Kxx co6b'',it. npor.l3orxequ,,x nocre nepBoHaqaJ,rEHoro
nplz3HaHxr ouHaHcoBoro amHBa, cBuAeTer6cTBytolqrfi 06 yMes6ueHr! npeAnonaraeMbtx 6yAyulrx
aeHexHbtx noloKoa no aKTHBy

flo o6parrarorquMcrr r He o6paqarouuMo, Ha opnaHu3oBaHHoM pgrHKe [HBecrrqxrM B loneBlreITHCTpyMeHTEI kaTeropfiu l{Meloqlecu B Ha:nuqr,U &1r npoaa}Kr.t! 3Hat{IlTeIhHoe ulr\ lr,ll|TenbHoe
cHlDkeHoe cnpaBe!?1r,lBot cTofiNrocT{ Hr,Dr{e cToliMocTt! npHo6peTeH!, IOreB6rX (brHaHcoB6tx
r,rHcTpyMeHToB CqlTaeTCr O6b€KTHBH6TM CBxl€Ten6CTBOM O6eCUeHeHHr,
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Ha cyMMy y66rrKa or o6ecueHeHrf OopMupyerc, peeps! Koropblfi yMeH6uac.r reKyqyrccTor,rMocT6 acex QuHaHcoB6rx aKTHBOB, nO Ie6HTOpCKO; aaAor^a""oarr, 
'"r*eHH€ 

CTOAMOCTuocylqecTarrercr 3a cqeT oopMxpoBaHH, pe3epBa, B c"rTyqae rIpIl3HaHA' 6$HaAexHofi ae6rTopcka,3a,qor.Dr(eHHocT6 CntcBrBaeTcc Tar(xe 3a cqer peepsa, flortqeHHbre BnocreacTBhx Bo3trleuleHmpaHe€ cnrcaHH6rx cyMM kpealtTyroT cqeT pe3epBa. llgvenenux B p,BMepe p epBa o.rpirrKaroTc, BorqeTe o coBoKylHoM aoxote.

Ecnn Or4HaHcoBErii aKTra Kareroprh uHBecrr,tqfii, uMercrlrec, B HanHqur 4.r, npoArDKHrnpr3HaeTcr o6ecrIeHeEHBrM, TO AOXOAET Unll pacxoaBt, HaKonreHHbre B npoqeM coBoKynHoM aoxote!nepeHocrrcr B cocraB npr6Ernei rur, y66trKoB,

y6gnKu or o6ecqeHegnr noreBbrx qeHflErx 6yMar Kareropurl aHBecrrrluii, l.iMerotlrcc, s HaJruqfiu&qr npoarDKH, paHee orpDr(eHH6re B npr,r6Hrrrx u y6LrrKa-x, He BocCTaHa&rruBarorcr. Jlrc60eyBejrurreHue cnpaBea.rr,tBoi cToHMOCT[ TaKtX aKTUBOB nOCJre npu3lraHurr y6B,TKa oT o6ecueHeHn,o'rpzrxaercr HanprMyro B npoqeM coBokynHoM ,qoxore rz HaKannrBa;Tc, no crarbe ooHAanepeoqeHKH HsBecraql,lfi .

B oruoruenrlu aonroBBrx rleHHrrx 6yr"rar rareropuu uHaecrrrtlu, HMerourrrec, B Harrlrqua &l,npoa:D(n, y66rTKl OT O6eCqeHeHur snocrreci" yBerr,qeH'e cnpaBe'aBoi ",";AT";X,T;:;::,X*##J;0""J:1HT:ff ftlJ:il'*npuBlrraHo K co6brrr.tb, npoh3o[earrreMy nocne flplllHaHa, y6brrna or o6ecqeHeH]r{,

flpeI(paqefl Ee r|pu3rasrq OIlfi aEcoB6|x ar{TxBoB

orpaxeHre OuHaHcoBoro amuBa (unh, ecrh npnMeHUMo! qacrx e,,lra'coBor-o aKrkBa lrqr qacru
npynnEr aHa"'rorrqH6rx QHHaHcoBErx aKTHBos) np"*pu,qu"r"", ^o.gu,_

HCTeKJIO npaBo Ha nonyr{eHlte aeHOkHLtX noroKoB oT aKTuBa:
<DoHA nepeAa,'r cBor npaBa Ha lojryqeHrre lexexHLtx noroKoa or amfiBa unu ocraBr.fi,r 3a co6oiinpaBo Ha nonyqeHr.r€ IeHexH6lx noroKoB or aKTuBar Ho nplrHrji Ha ce6, o6flarer6c.rBo no l{x86rflnare6e3 cyqecrBeHHoii 3aAepxK[ TperBei cropoue no comaercr"yar"*y ,o.o"upy;
O!x-q (a) flepeAa-n npaKrHqecKu Bc€ pncKu u 86110A6r! cBr3aHH6re c aKTuBoM,r,'r,Il, (O) HrlnepeAajl, Hu ocraBlr y ce6t npaKTl{geck{ Bce pHct(h !l BbIfoAEI, cBfi3aHHEIe c aKT!6oM, Honepeaarn KoHTpOr'rB HaA ar(HBOM,

rlo acen npovuv $nuaxcos'v a..rBav o66er.rHBH6rM cBfrerer'cr'oM o6ecue'eHus Moxer 66rrhcneAyrou{ee:

3IIaqHTenhHEIe (bljHaHcoB6re rpyfHocrri 3MmeHTa ,lJllt KoHTpar€HTa:
HapyrueH(e aoroaop4 Hanpr{Mep- onia3 l{JrH yK'roHeHfie oT yrrJraTbr npoqeHToB unh ocHoBHo,cyMMH Aonra:
Heynnara unn npocpo.rKa no yrurare npoueHroB x ocnosHoii cyMMEr Ao,tra: njrfi
auconat sepoeruocB 6aurporcrra nru tlrinaucoBofi peopraHr3aurrz 3aeMu{uKa: r,rr,Ill
mcyrcrBue aKTkaHoro p6rHKa ,qr{ AaHHoro ilr.rnancoeoro aKTuBa no npuqHHe OuHaHcoBbrxTpyaHocren.

lIp!3HaHIre (DuHaHcoBono aKTasa nperpaurasl.cr, Koqa oH oepeaaH r.r B6rnorHeH6r rpe6oBaHrr an,npexpalleHHr npr3HaHUs. flepeAaqa Tpe6JeT oT OoHAa unn: (a) nepeAaTb KoHTpaKrdbl€ opaBa Hanor'r)&eHue rteHexHEtx flmoKoB fro akrrrBy: r,rrtl (6) oc.raBrT6 3a CO6Ofi npaBo Ha noryqeHr.{erleHexHElx noTol{oB no aKrnBy! Ho I?pnHrlb KoHTpaIrTnoe o6g:are.ngc.rso no u* 
"",aulur" 

ap"r"",cropoHe. llocne nepeAaqu ooHA npoBorlT nepeoueHrg/ creneHr,i! B koropofi oH coxpaHrel 3a co60fipocKlr H B6rroaBt or BnaAeHrt nepeaaHH6lM aKTLTBOM. EC,'IU BCe pl|cKa N er,aoft,, a ocrroeuo"r 6rmu
llljlllll'l "*tr" 

nporonxaer y.rrrsrBarrcs e 6anarrce. Ecru sce pHcnr r.r Bhrroabr B ocHoBHoMobrjrH nepelaHEr, To np|3HaHr{e aKTr,lBa npekpaua€Tcr. Ec,ru sce pNcra H Bb0-oAhr B ocHosHoM He66rirr l{r olTaBreH6r, nr nepelaurr, lDoxA npoBoAt r oueHky roro, 66u nr coxpaHeH KoH.ryorL HaAaKTrBoM. Ec,,lu @oHA He coxpaHun KoHTponb, To npH3HaHae aKTaBa npeKpaqaercr, BcnH OoHAcoxpa',Jr koflTpor6 HaA akr[BoM. To oH npolonxaer vqrTBrBaTE aKTIB B Toii Mepe, B KaKo,npoaorxaeTcr ero yrtacTle B aKTUBe.

t+



IIpeKpauIeBr€ npBf,af, xr if,f,rf,coBl,[ o6t3areJr6crB

OoHr npeKparqacr nprBHaEre OxHaHcoBLD( o6t3arerbcrB Ton6no B cnyqae ux fiorauleHutr
asHyjlrposaHur r{Jrtl r{cTerrefi[x cPor€ Tpe6oBaHHt no HuM, Kotaa cyqecTBy@rqee QrGancoBoe
o6r3ar€n6crBo 3aMeHcercr apyftrM o6rBarerEcrBoM nepe,q reM xe KpearropoM Ha cyqecrBeHHo

npyrux ycnoBurx, n"'Ilr ycJroBnr cyuecTByloqero o6BmeJrbcTBa cyqecTBeHHo MeHtloTcfl, To TaKoi
o6MeH xJrfi u3MeHeHre yqrr6lBtlrorct KaK cnrcaHne nepBoHaqajl6Horo o6t3arerEcrBa u npu3HaHue
HoBoro o6r3arerEcrBa. Pa3Hrqa Met(ay 6araHcoBoi crolrMocrt'Io Qunancosoro o6t3arerEcrBa,
npx3HaHne KoToporo npeKpaulaeTct, r,l ynnaqeHH6lM llnu npljqltTaloulHMcl K ynnaTe
BGHarpaxaeHueM npr3Hagrcn B oTqeTe o coBoKynHoM AoxoAe,

AeHexHLre cpeacrBa tr Ex 3nBsBaJr€ETbl

AeHexHLIe cpeacrBa r llx SKBtjBaIeHT6I BK[Ioqaror HaJrItqHEIe cpeAcrBa B kacce, cBo6oaHble

ocrarKu Ha 6aHKoBclo-lx cqer,x H .qe[o3nrH6lx cqerax B 6aHKax c n€pBoHaqarBHBIM cpoKoM

norarueHr.rr ao 90 AHei.

CDencrBa B 6affxax

B xoae cBoei o6HqHoi Aerren6Hocrri OoHr pa3Meqaer cpeAcrBa H ocyqecrBnser BMaabI B 6aHKrl
Ha p:!3HBre cpoKu, CpeacrBa B 6aHKax nepBoHaqanBno nplBHztrorct no cnpaBeA,ruBot
Cpelcrsa B 6aHKax BnocreacrBr.rq oqeHrBarcTct [o aMopru3upoBaHHoii croxMocrr, fia ocHoBe
NreroAa 9tb$eKTlrBHoi npoqeHTHofi craBKr. Cpe.lcrsa e 6anrax yrurBlBalorct 3a sbl"eroM nlo6oro
pe3epBa noa o6ecqeHeHae.

OcHoBHLre cpeacrBa I HeMarepfia.fi 6HLle ararlrBLt

OcHoBHbIe cp€acrBa u HeMarep{zuIBHBIe aKTHBH f{rrHBarcTct no nepBoHaqaiBHoii crolrMocrtt 3a
BbrqeroM HaKorureHrroro x3Hoca { aMopr@aqtll BKnIoqtuI crol,IMocrL npoQeccHo8anbH6lx ycnyr, 3a
{cKrroqeHueM 3aaHHfi x coopyx€Hr.d, Koropbre yqrtBrBaorct no nepeoqeHeHHoi crotrMocra, I<aK

3aaHxr noa"r€xar nepeoueHke Ha peryntpHoi octroBe, fleploaH.{Hocrb nepeoqeHKr, 3aBl,tcur m
t'3MeHeHrifi cnpaBe4ruBoii croHMocra 3aaHHfi, noanexaqnx nepeoueHke, yB€nHq€Hue B pBynl'Taae
nepeorteHr{}r crorjMocrlt 3aaHui, mHocrlunxcr K Kareropl,x n3laHrtr. orpaxagrct B cocraBe
npoqero coBoKynHoro aoxoa4 3a ficKrroqeHreM cnyqaear koraa npolrcxoanT Bo3MeuIeHHe
npeahrayurero cHr.DKeHur B pe3yn6Tare nepeoueHKH qrol,lMocrH yxa3aHHEr\ o66eKToB, orpaxeHHoro
B cocraBe npu6brfli xJrH y6ErrKa. B 3ToM c,,ryqae pe3ynLTar nepeolreHKlt orpDKasrct B cocraBe
npu6ruru u,ru y66rrKa. CH{xeHue B p$ynETare nepeou€HKr.i croxMocrx 3AaHxi orHoctulHxct K
Kareropltx (3aatlrjr), orpaxaercq B cocraBe rlpn66ulH r.fix y6ErrK4 3a HcKJlIoLIeHreM cryqaeB, Koraa
npoucxoanT cnrrcaHue npeAbrayuero yBenxqeHllt B peynLTare nepeoueHKlr cTor,IMocTn yKa3aHH6lx
o6rerroe, orpanteuuoro B cocraBe npoq€ro coBoKynHoro Aoxoaa. B SToM cny{ae peyn6Tar
flepeoqeHKh oTpaxaercr B cocTaBe Ilpoqero coBohJnHoro aoxoaa,

B cJry.iae €cnn o6aem ocHosHBIx cpeacrB cocrol,rr r,l3 HecKoJIhKfi KoMnoHeHToB, llMelolutrx
pa3nUqHBIt CpOK IIOJIe3HO|O UCnOtL3OBaHtffI, Takue KOMIIOHeI{TBI OTp&(aIOTCt KaK OTAeI6HBIe

o66ekrBr ocHoBH6rx cpeacrB.
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rtHoc l,l aMogrBalltt HaqEc.Itercs .ttt cnt,lcaHl,lt oaKTUgeCKOi U,'II,i Or{eHOqHOU CTOI.IMOCTu
paBfroMepHo B Te.reHke oiKfl:laevom cpoKa none3xoro ncnorb3oBaHur, oxuaacMble cpoKs
note3Horo ucnotr3oBarxlt, 5anancosar crolrMocrl I,t MeroA HaqacreHn aMoprr3alruu
aH:ullBlrpyroTct Ha KoHeq Kai(Ioro oTqeTHoro flepuoAa: npll SToM BCe r4MeHeHfi, B OIIeHkaX
mptuKaroTcr B oTqcrHosm 6e3 nel,ecMorpa cpaBHrrTerLH6rx [oka3aTe,Iei no creAyroulrM roAoBLrM
CTABKAM:

fpyflna ocHoBHr,rr cpercrB s
HeMaTeprl9rEfl Hx axTnBoB
3,aElrj'
KoMnbrorepEr r{ o{bHcHoe

06opyloBaHue
Me6enL
HeMarepua,t6HHe ar"rrrB6r
TpaHcnopr
npoqrc

CpoK cryrx6br

1 0

4-5
3-10
5-10'7

5 -10

O66ertT ocHoBHLtx cpeacrB H HeMareplt:urrHtrx aKTrrBoa cnuc6rBaerc, B cjryqae npoaa]Kli unn Koraa
or npoAonxarcLqerocr ricnon63oaaHur aKrHBa fie o)Kl'laerc, flonyqeH[, 6yAylulrx 3(oHoMuqeckrx
BIiroA. ,AoxoA r.{nn y66rToK oT npoAaxn rr]rfi npoqero Br,r6brT!, o66eroos ocnoerro,r. (jp"4"ru I
HeMaTepuarbHBrx aKruBoB onpeaeJ.rreTcr naK pa3Hrla Me)r(Iy rleHoii npoaiDru rl 6anaHcoBoi
cToxvoc I hto ltxx o6BeK] oB l,t npx3HaeTcrI B o rttgTe o coBoKynHoM aoxo0e.

A€6rropcKag II xp€AnropcK|c 3aAoJrr(esEocr!

Ae6uropcKar I, KpeAnropcKzu 3aAojrxeHHocru ,Bjrrrorc, Henpox3BoIHBrMH OrHaHcoBbrMx
akTHBaMU X O6t3aTeJ.r6CTBaMX C yCTaHOBJIeHHB|MI H IIOAAaIOIIIjMIIC,I OnpeaerleHlrro BSInnaTaMu,
HeKoTrrpyeM6rMfi Ha aKTHBHOM pEtHke. flpn66uE a y6brTKr.{ nptBHarcTc, B OfieTe o coBoKynHoM
AoxoAe, KorAa Ae6aropcKar H r(peAr,tropcka{ 3aAonxeHHocru o6ecueHrBarcTc, lrJin ux nDh3HaHhe
npeKpar{aeTcr.

Ha,rorooonoxeEne

PacxoAbr rlo Hanory Ha npu6bur6 npeAcraBnrrcT co6oi cyMMy reKyruero r orjroxeHHol.o H;u]ora.

TexaDtnfi na,ror

C,yMMa reKynlero Hajrora onpeAenqercr acxoAr r,l3 BeJrlquH6r Hanoroo6naraeMoi npu66rnr 3a roA.
Ha,.roroo6aaraerrran npa6tlrr or:ravaercr m npu66u , orpaxeHHoii B or.rere o coBor(ynHoNr AoxoAe!
I8-3a cTaTet Aoxo,qoB r,lJlr{ pacxoAoB, noArexau{rx Hanoroo6noxeHaro unrl B6rqery ArI' qeneii
Hanonoo6noxeHfir B apyrue oT.reTHbre nepnoaEr, a TaKxe He Br(JllolraeT He llollnexa[Qte
HrurofoooroxeHrilo r.lnr,t B6tlrery 'qnr qejrei Hajroroo6no)KeHr,t, cTaTBh. O6*arenbcTsa (DoHna no
TEKYTqEMY HzLNOry PACCqI]TEIBArcTC' C IICIIOJIE3OBAHUCM CTABOK HAJ'IOTOO6JIO}I(CHH', BBOACHHbIX B
aeiicTBae 3aKoHolaren6cTBoM Ao oKoHqaHHr orlreTHoro neDllona.

OT,'rox€Hr6|fi Hanor

Or"'roxeHHbrii H:urof np!3Haercr B orHoueHau BpeilreHHoi pz!3Hrjrl6r MexAy oanaHcoBofi
cTol,rlrocT6lo aKTuBoB I,l O68aTer6CTB, OTprXeHHErX B OxHaHCOBOii OTqeTHOCTr,t, r,l
coorBeTcTByrorqutlra aaHHETMH Har'rOfOBOrO yqeTa, rcnon63yeMr,rMa npH pacrreTe Hanoroo6naraeMoi
npr6Enll. OT"'roxeHHEre HaJroroBBte o6r3aTenLcTBa, KaK [paB,r,ro! orparKarorc, c yt{eroM Bcex
o6naraeMbtx speMeHHBtx pa3Ha( OTnoxeHHbIe HaJIot-oBBle aKTI,tB6t oTp&iraloTc, c yqeToM Bcex
BBrrrHTaeM6lx BpeM€HH5rX pa3surl np'l ycjrosrl,l BbrcoKoi seporTHocTlt Bo3HHKHOBeHH' B 6yAyqeM

anoroo6naraeMofi npu66uh A,tr ucnoJrB3oBaHH, 3Ttrx BpeMeHH6rx pa3Huu.

Ea,.IaHcoBat croaMocrb orJro)KeHH6rx H:lJIoroB6Ix akrrrBoB nepecMarpnBaerc, Ha KoHer{ Ka)(Aoro
oTqeTHoro neprzoaa x yMeHLuraeTcr, ecJr! BeporTHocTL BO3HAkHOBeH!' B 6y/1yrleM
Hanoroo6naraeMofi npa6uau, A0crarouuoi a,,rr nonHoro l,|Jlu 'racrHqHoro [cnonb3oBaHx,3Tr,rx
aKT,iBOB! 6or_Iee He rsjlteTcr B6lcokoi.
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AKraBBr u o6r3arer6srBa rro sr_toxeHHoMy Haurory Ha npr6bln6 pacc.r[rbrBaorc, c
HcnoJls3oBaHreM ctasox Hanoroo6_toxeHrt lt HauloroBot-o 3akoHoAarenLcrBa, koropble 66rn!
,TBepxIeH6t nnu nparff{qecxr;{ \TBep)(4eH6r 3aKOHOAaTeTBCTBOM Ha OTqeTEyrO AaTy rr, KaK
npeAnonaraeTcg, 6yryr :ef,srmsaTE B nepHoA peanu3autu H€uroroBoro arcrrBa una nonaureHr,
o6ftareilbcrBa coorBqrcrBe'Ho. oueH*a ornorKeHHBIx Haulofos'Ix o6{3are,IlcrB ,, a*Tr,aoB
oTparKaeT HajloroBbre noc_re,fcTBl{9 oxtt4aHkii ooHAa! Ilo cocTorHllo Ha oTgrilHvro naTv B
oTHOrlreHfiH Cnoco6oB Bo3\teuleHht Hr[ nora[reHr, 6araHcoBofi cToHMOCTT ;mABO; '1
o6fiaren6crB.

TeKyrqxii lI or,roxeEHrifi Eanor3a roA

TeKyuluii Halor H orroxeHHEr ua,ror na npr6u,rr npx3HatoTc, e npr6u.rrrx li y66rrKax, KpoMe
cJlyqaeB, KoIAa oHrl OTHOC'TC' K CTaTE M, HanptMyto oTpzDIoeMSIM B COCIaBe npoqero coBoKynHono
AoxoAa unri co6crBeHHoro ranHTana. B sToM c,.Dqae TeKyqrze l,l orno)(e;H6re Hi torr,r Tapr€
npu3HaloTct a npoqeM coBoKynHoM AOXOAe I{nH Hanpr[lylo B Kanl]T,rne, cooTBeTcTBeHHO.

OnepaqnonsLre sanora

B Pecrry6nltKe Ka3a\craH, rAe @oHA BeAer cBoro lerrerrEHocrL, cyuecrByror rpe6oBaHx, no
Haqr{cJleHfirc r, yrnaT€ ptBJraqHbIX HanO|.OB, npnMen loqaxc,I B oTHoueHrrH aeraenEHocTu <Dorl4a.
3TH Hanorn orpaxarorcr B oaqere o coBoKynHoM AoxoAe B cocraBe onepaqfioHHhrx pacxoAoB.

ycraBHbti  Ranural  n OoHnbr Nanurana

Ycraeuui nanrral orpaxaercr no nepBoHalr&l6tott croltMocru.

Pacxoabr, HenocpeacTBeHHo cBr3aHHBre C Br,trrycKoM HoBhrX aKUr,ti, oTpalr.aroTc, KaK yrleHbueHue
KantTaul4 3a B6IqeTOM nrc6Hx CBt3aHH6rX HaIOTOB Ha npu66IJIB.

(DoHA6r, orpaxeHHbre B cocraBe Karr,triura B orlrgT€ o OrrHaHcoBoM flonoxeHuu OoHAa, BKrrbqalor:

. aDoHA nepeoqeHx[ llHBecTxqai, uMeroulnxc, B HanHquu ArI' npoA:DK[! B xoTop6ru oTHocrac,
H3MeHeHUr CnpaBea,rqBot cTor.rMocTrj aHBecTr,tqtii, aMelorquxc, B Htulr{qHu AJI' IDOIaJiTU:

. <DoHA nepeoUeHKh ocHoss6rx cpeAcTB,

IIeHcroI|n6re 0613arer[crBa

B coorBcrcrBlr, c rpe6oBaHtqMh 3akoHoAarenbcrBa pecrry6,,runr_r Ka:axcran cyqecreyroular
ckcTeMa neHctoHHofo o6ecneqeHrr lpeaycMaTpnBaeT pacqeT lekyluux B3HocoB paooToaaTenr Kak
npoqeHTa oT TeKyulax o6qHx B6[rJraT cmpyaHr(aM. TaKHe pacxoaBr npBHaro;c, I nepuoae. K
KOTOpOMy OTHOCTTCT COOTBeTCTByTOqIe BBrflnaTH cmpylHrKaM. npH B6rxoae Ha UEHcllrc. BCe
neHcHoHfi6re BBlrLrraTEr npou3Bolrrcr neHcltoHHuiur tforqava, sBt6paHHBrM4 COTpyAHUKaMrr. oOHA
He xMeeT aonolHuTer6Hbrx cxeM neHcHoHHoro o6ecneqeHfir, KpoMe yqacTr4 B neHCUOHHOii
cucreMe Pecfly6nr{klt Ka3axcraH, KpoMe roro, OoHrue ,""a. riaor, npeaocraureM6rx
coTpyaHxKaM nocr'Ie B6rxola Ha neHcttro: HJIu ltHEIX CyUIeCTBeHH6IX npeAOCTaBIreMbrx IEroT,
Tpe6y|oLqux HaqrrcneH'lr.

MeroanKa repecqera n[ocrpaHtroii BanrorBr

@uHancogaq_ orqerHocr6 OoHAa npeAcraMeHa B Bajrore ocHoBHoii 3KoHoMHqecKoH cpelbr! B
noTopoi pa6oTaeT (DoHA, Ilp,n noAroToB*e {nnancoaofi orqeTHocT, @ouqa Eeuexrsre arcuau a
o6r3arerLcrBa, sLrpo(eHHBre B Bajtrorax, orrfiqHBrx or OyHKqrioHa,tbHo; Bartrorbr OoHAa
(|HOCTpaHHLte BajltoTbr)! nepesoaqTcr no cooTBeTcTByloulrzM kypcaM cnoT Ha oTecfHyo aary.
Cterru s ea,rmrax, ornfiqH;rx or (byHK(roHanLeoi Banrorbr, yq;;ErBarorc, rio xypcaM o6MeHa Ha
lllaTy cosep[eHr,trr clenKa. npx6Errrl I, y66rTkr,t s pe3yn6TaTe aaHH6rx caeJror BrnrrcqamTc, B qxcryro
npn66rrL no onepauftrM B r,tHocTpaHHoi Ba,'IrcTe,
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06meflHhrii Kypc

HDft€,[prrB€AeH6r o6IeHHEre i)pc6r Ha RoH€rl roAa, ucnor63oaaHH6re OoHIoM npr cocraMeHu,
QUHaHCOBOT OTqerHocTx:

Tesre/l Ao,1'ap CIUA
TeHre/l eBpo

@nayunapnaq aerre,rrsosr6

3l leKa6pq
2013 rora

154.06
212.O2

3l rreLa6prr
2012 ro,ra

150.74
t99.22
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IlOMnaHfit npeaoclaBnqeT caor.6l

:::::lT:,Il "y*"* n",r".,""," IJ""J;:I0,fi?,iio"#r"i'";"i#"#::l'J"'Tffi";llt:
oot3areltcrBa He Bl(tloqalorc, a $llnancoayto mqerHocrE OoHla, Ho orhcbrBalorc, allpuue,la*Arx 24 tr 25 .

3. CYIIIECTBEHHbIE AOIIYTIIHIIJI U IICTOTIHIIKII HEOIIPEAEJIf,HHOCTII BOIIEHITAX

ij npoqecce fiprMeHeHrjr yqerHoii no,.raruKH OoHAa pyKoBoAcrBo AonxHo lena.rb npelnonoxeHHrr,oqeHK[ u AolyLLIeHr,rr B orHoueHra 6MaHcoBofi cror{Mocru akr[BoB r oo'3arenbcrB, (oropbte HetB,'tlorct oq€BI,iAHEIM{ I,t3 lpyrhx LrcroqHHKoB, OqeHo,tHHe 3HaqeHh, L{ n"*r*rr" u ,). o""o""/tonyrleHur oopMt pyrorc, Hcxo!, u3 npoumoro oIrErTa H npoqfix tpamopoa, r<()ropue cvararorceyNIecrHBlMH B KoHKperHEx o6crorrenEcrBax. @arrrzqecr<ue p""yn"r"r", ,oq,"I ornr"uro"" o,AAHHEIX OUEHOK.

OrIeHrx u csr3aHH6re c HrrMH Ao[yLrIeHn, peryj.rrp'o repecMaTpxBaroTcr. I,[3MsHeHru B oqeHKaxorpoKarcTcr B ToM nepaoAe! B KoaopoM oqeHKa 6Brna nepecMorpeHa, 
"*, 

n.r"""ru" 
"rr"*ToJt6ko Ha 3Tor flepfio{, nt6o s roM neneprroaax, ecrrr.r ,r3r!reHe"," 

",,"". *u*1Xoi"?r"#J"1""J,""X1ffiT: ffffcMorpeHa' 
u s 6v4rur',x

OueIIKa duHafi coBr,rx rrrcrpyM€nroB

@uHaHcoBEre ,{HcrF,yMeHTEi, uMercurnec, B HaJr uslu Nra npoaan<u, yqrrrErBarorc, uo cnpaBea,raBoricTouMocTt, Cnpaeerutsa, cTorzMocrloqeHoq*),lo cyMMy, no _",,0.0 ;I;fr"fJ"*T#'ilf"JffHff ffffiiiil.il]',,:iixeJraroqHMri coBepuaT6 cAer-rKy, kpoMe cJryqaes npuHyqaTen6Hoii llr, ,r*"uruu"o"ro" npoou*".l,cnl, no HHcTpyMerfly uMeeTc, Kcpaccqnr6rBaerc, ,,u o""o"" o",no,,oo'1fno"1:iiir"tffi;ff" ,1"1i;.,;illffXlj,i""ll?ll.fii
oqeHkl !firi olh He MoryT 6urr asreelenu u3 rMerolqrxc, p",norn",* u"n, cnpaBea_,1rBa,crorMocr6 onpeaerrercr q/reM a'aJrr3a npoq x uMercul'xc, prixovrrx ,qanuo,r, rp,eMreM6rx:uq Klr)fiqoro npoAyKTa, a rarixe IlprMeHeHrq Moaenei qeuoo6pa:ogaHHr, Koropbre Hcnor63yloTMareMarlqecKyro Meroaonorr{rc. ocHoBaHByro Ha npxHgTbrx Qnrrancoesrx reopxrx_ MoaerfiqeHoo6pa3oBaHrzr yquT6rBaroT ycnoBr.{, KoHTpaKToB no qeHH6rM 6yMaraM, a taKxe pBrHoqHbrenap?Merp6r oqeHKr, TaK{e KaK npoqeHTH6re craBKU, BorarrrrbHocrL, nypc6r o6MeHa',r KpeAarHbripenruHr KoHTpareHTa. KorAa p6rHoqHbre napaMerpbt ou€HKr., orc'"rcruylor, pyno"ru(r,uo 

"o"ru"r,xylllxyto oqeHKy rar<oro napaMerpa: p,L3yMHo orpr*uo.qyo ,1a"y, *o.opaa 6ir,ra 6or olpe4e,rera norraHHoMy uHcrpyMeHTy pr,rHr(oM, flp'l ocyurecrMeHHr.r 
'r^n"o; 

oq"r*" xs,orr63yrorc,pa3too6pa3l6re HHcrpyMeHT;r. BKnroqar- nperBapurerlH6re uMeroD{recq !aHH6re, ucropkqectrreaaHHLre fi tlterottiKu 3xcrpanoJuqHrj. HaunyqElM no,qaBepnrreHfieM 
"npu""*""o, "ro""roaa,or'rHaHcoBoro HHcrpyMeHTa npu nepaoHat{ar'HoM np'3HaHla ,B,.rrerc, ueHa cqen^r, ec,,*, To,.r6no

fl:1y.-"1:-"::1fy"""ta 
He noarBepx,qaerc, rD/reM cpaBHeHH' c AaHH6r^rH c rMeruqrxc, phrHKos.KaKaur_rxoo pa3Hnqa Mexr0/ qeHoii caenkr, H crogMocT6rc, noryqeHHoii C npuMeHcHxeNt MeToaxKfioqeHkx, npl3HagTC9 B OTqeTe o cno","qyo,,,u" npu;o,n; ;G;,fi;li#H iTff " XlX fii"":";il#"J""":J#T1,"H3MeHeHUeM B QaKTOpe. KOTOpbrii y.racTHrKU p6r"*" pu""rurpn"uroa np, u"nooof*ouu""r,
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@oHA c'ruracr, qro )AcrHar oqeHra- cBr3,ltlHar c oqeHKo[ OfiHaHcosErx uHcrpyMeHToB, KorAa
oTc).IcIB]'roT koTxpyeMHe pErfloqE6re ueHEI, tB,Irgtct ocHoBHBtM ucToqHUKoM Heonp€aer,IeHHocTl
oue*roK B cBr3r.t c TeM, tfio: (i) oHa ct,nbHo nolBepxeHa rsMeHeHrgM rc neprola B nephoa,
nocl(oJr6Ky oEa Tpe6yer oT p_vrioBo,4srBa leraT6 AorrylleHtu no flporleHTHbrM cTaBKaM!
aoJraTrr6HocT{! rypcaM o6Mefi4 KpelrrHoMy pe;rr{Hry KoHTpareHTa, orleHoqHbrM Kopp€hTupoBKaM
rl xapakTepy caenoK s (ii) BJlnrlllre, Rmopoe oKoKeT rt3MeHeHne B oueHkax Ha aKTltBBr, oTpaxeHBbre
B orqere o QrHaHcoBoM noroxellrr, a raro(e npu66uu(y66rrKx), Mox€T 6snt cyruecraenuur"r.

Ecar 6rr pyxoeo4crao nclons3oBano rpl. re rorryqeHrir rlo nporrelTHbrM craBlGM, BoJral.uxbHocrrj
KypcaM o6MeHa, KpeAr.rTHoMy peiirHnry RoHTf,areFra fi orleHorrH6rM KoppekT[poBKaM, 3To npuBer,ro
66r K 6on6ueMy ltnr MeHbr[eMy r3MeHeHrro B oqeHKe crouMocru rfueaacossrx trHcrpyMeHToB, B
cnyqae orcyrcrBrjr p6rHoqH6rx KorrpoBorq qro oKa3ano 6br cyu.IecrBeHHoe E|'IxrHue Ha orparKeHsyro
B orqerHocrH qucryrc flpl,l68n6 OoHAa,

flo cocroqHaro Ha 3l aeKa6pr 2013 v 2012 roaoB, 6anaHcoBar crol,tMocr; hHBecruuau.
rMelolqtxct B Ha.jj quv Mt npoAut KI,I, orpalkaeMblx tlo cnpaaeA,rHBoi croltMocrH, cocrasrrJla
3,059,023 Tbrc. TeHre n 5,672,715 r6rc. reHre, coorBercrBeHHo (IlpuMeqaHre 7).

I
I
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.I. IOIIPABKII I{ MC(DO, OKA36IBAIOI{'IE
@I,IIIAHCOBOi OTqETIIOCTI{

BJIUI}IIIE HA IIOKA3ATEJIII

lrepeqficrreHH6re H]rx€ 8oB6re n nepecMoTpeHHbre cTaH,qapT6l u rHTepnperaqHu 6tr,ra anepsrre
npdMeHeHBI B TeryUIeM neptoAe u oKa3:utu BJlu{Hue Ha QnHaHcoBEIe noka3aTe?,Il.t, [peacTaBreHHble
B IaHHoii oriHaHcoBoii orqerHocT',

IlonpaBr<rr K MC@O (IAS) 1 rdlpeqcrar,rexle tprrBalcoBoi orlrerrrocrr) (uepecmorpen e
ntoHe 2011 roAa)

OoHA npuMeHr"r nonpaBKu K MCOO 0AS) I (flpeAcraueHfie crarei npoqero coBoKynHoro
AoxoAa) Ao Aar6r r,tx BcryflrreHur B cruy. IIonpaBKn yBerurlsnu rp€6yeMLrfi ypoBeH6 packpbrrru
aH(popMauju B oT,{cfe o coBokynHoM aoxoae.

AaHHar nonpasKa BBoIrrr rp€6oBaHfie o cneAyroqeii rpynnupoBKe crarefi npoqero ooBoKynHoro
aoxoAa: cTaTEa! r(oTopbre BnocreacrBIl He 6yayr pefirlaccusu4rpoBaHbr B cocTaB np[6Bnei aJrH
y66rrKoB, H crar6r, Koropgre BnocireAcrBuH 6y41'r pexlacca$uqnpoBzrrrBr B cocraB np!66ueii l'Jrll
y66rrKoB s coorBercrBrju co cra(4aproM MCaDO, B coorBercrBr.tu c KoropbrM yqur Baerc, crar6r.
OaHaHcoBaq orqerrrocrr 6srla croppemr.rpoaaHa Anr npeAqraMeHur aHrurrBa Haurora Ha npn6r,ub
no aHMOrH.IsoMy nprrHUuny, IaHHhre nonpaBnr, npuMeHrnl{cb peTpocneKraBHo, u noToMy
npeacTaBJreHue craTefi coBokvnHoro aoxoaa 6brno ckoppeKTr,tpoBaHo, {ro6Er orpa3hTb 3Tx
x3MeHeHrur. 3a acrultoqeHueNl BLtureyKa3aHH6rx rcMeHeHuii B nopraKe npeacTaMeHrrr rrpliM€HeHue
noflpaBoK K MCOO (lAS) 1 He oKa3a,'ro HrKaKoro BnrrrHxr Ha npu6El,,rb unu y6ErroK, coBonynHbrr.l
IoxoA x o6qrii coBoKylH6ri loxoA.

MCOO 13 (OqeHr€ cnpaBeAnnBofi croxMocru)t

B reKynleM roAy (DoHA BflepBbre npnMeHrn MC@O 13. MC@O 13 rs,uercr etaxuru crauaaprou,
ycTaHaMnBaoulhM [opgAoK npoBeaeHxrr oueHKt cnpaBeanuBoi cTor.tMocTr H pacKpr,rTa,
aHQopMarlrx B qacTu onpeaereHlr cnpaBeaJlrBofi cTorMocTn. MC@o 13 aMecr uupoxyro ctfepy
,feicrBHr, Tpe6oBaHur crarqapra K orteHKe cnpaBeAjruBoi crouMocrH oxBarHBaror Kak
Qr.{HarrcoB6re, TaK H He(puHaHCOBbre rHCTpyMerrTbr, B OTHOIIeHU1I KOTOp6TX Apyrfie CTaHAapTbr
MC@O Tpe6yror 'rnH Aorrycka6T r,tcflor63oBaHH€ Merola oqeH(a cnpaBe4,rxBoE crol.tMocrHI,t
pacKpbrTue riHoopMaquu B qacTH oueHkfi cnpaBeIJruBofi cTollMocTr,l,3a HCkj|oqeH}{eM orlgHoK!
cpaBHUMEIX CO CnpaBeAJIltBOIt CTOI.iMOCTBIO, HO npl,t 3TOM He tBnrrcLurxct cnpaBear,It{Bofi
cTorzNlocTbro (HanpuMep, qucTar ueHa Bo3MoxHoii peanrt3ar{nr,l aflr oqesKH 3anacoB xJx qeHHocTb
HCnOr'r63OBaHar Arr Uereii oqeHKu o6ecqeHeHhr).
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CoflracHo MCOO 13 cnpaBerHBac croxvoqr6 - cyrttMa, Kmopar 66rna 6H nonyqeHa npu npoAaxe
aKT{Ba tnr ynr'raqeHa IrPH nepe]aqe o6'3aTeJrLcTBa B paMkax o6brqHo, cAenKx Ha ocHoBHoNl (r H
Han6oree Br,rroAHoM) pHHxe sa,tali oUeHKr{ B Ter(yrq x p6rHoqHbx ycJroBr,trx, He3aBrcHMo oT Toro!
rBJrreTcrr flr TaKzu uefia HenocpeIcrBeHHo Ha6nroaaeNloii Hnn nonyqeHHoii pacqErH6rM q/reNi c
uclojl63oBal{re { Apyroi yero:IfiKn or.leHKu. Tabr€, MCOO 13 ycraHaB,.luBaeT 6ojree uHpoKne
rpe6oBaHfir K pacKpElTrxo nH$opMaquu.

MCOO l3 rpe6yer nepcneKTrBRoro flprMeHeHqr c I rHBapr 2013 roAa. KpoMe roro, cooracHo
oTAeJrBHBrM nepexoaHhrM rro?.roxeHrurM npeanpurTnrr He o6BaH6r npuMexrft .rpe6oeanar

CrafiAapra K pacKp6rruro cpaBHrren6Hoi uHoopMauu{, npeAocraBJrreMoii 3a nepxoA6r Ao
nepBoHaqaL'IEHoro npuMeHeHrrJI Hacrotuefo cran4apra. B coorBercrBl.iy c HacrotrlaMH
nepexoAHbrMr' noro)r(eHleMr.r OoHA He pacKpErBan AonoJrHurenEHyro nHoopMaqrlo, Tpe6yeMy@
CraH,qaproM MCOO 13 3a cpaBHHrenEHbrfi nepxoa 2012 roaa. KpoMe pacnp6rrur AononHxrenbHoii
rjHoopMauun, npHMeHeHue MCOO 13 He ona3ano cyrqecrBeHHoro Fllrlt{ut H noKa3areJru
KoHcoJrr1{rrpoBaHHoii 0llHaHcoBofi orqerHocrt{.

HoBhre Il nepecMorpeH[rre MC@O - BbrnyuleEEbret rro eule se BcryfiflBfffie B cnny

OoH! He nprMeHun cneA)'rolque soBbte H [epecMorpeHH6te MC@O, BEr[yqeHHbre, Ho eule He
BCTVNNBUI'E B CTJIV:

MC6O 9 <@unancoeue uucmpy:tteHmbt r;
IlonpaBku k MCOO (lAS) 32 (B3aa ro3a'rer OHHaHcoa6rx aKrrzBoB h o6r3areJtEcrB).

MC@O 9 <<@nnancos6re u EcrpyMeHTLD>

MC@O 9, aurryrqerurrii B Bor6pe 2009 ro!a, sBen HoBbre rpe6oBaHar no Krraccu$fiKaufia a oqeHr(e
(brHaHcoBbrx aKruBoB, B MCOO 9 6slrrz execearr nonpaBK! B orcr6pe 2010 roAa Li aKnrcqeH6r
HoBEre TpeboBaHHr no Kraccror.rKaqrr r oqeHKe <lunaucossrx o6r:arenrcrB n no npeKpalrleHr]rc xx
npfi3HaHHt,

B coorBercrBHu c MroqeBr,rMu rpe6oBaHxrM! MC<DO 9:

Bce orpar(eHH6re (DHHaHcoBEre aKTaB6r, Koropbre comBercrByror onpeAeneHxro
MC@O (IAS) 39 (@uHaHcoB6re xHcrpyMeHTbr: npr3HaHue u oueHka), AorlxHbr oqeHaBarEcr:
nocr're nepBoHaqaJl6Horo npt,3HaHfir, rH6o no aMopT!3lpoBaHHoX, ,u6o no cflpaBe&trrBoit
cToaMocTn. B 'racTHocTu, aorroBEre uHcTpyMeHTbr) yaepxHBaeMbre B paMKa-\ 6rBHec-MoAenu,
q€n6E Kmopotr rBrrreTcr noryqeHae npeaycMoTpeHHErx aoroaopoM aeHexHr,tx noroKoB, r,
laxl ]e, teHexHbte noToK[ BK,lo ' ]arcr ro, ' tbxo BbtnIaT) ocHoBHot c)vvht npoueHfoB no Hei.
KaK npaBluro! oqeHrBaroTcq no aMopTH3HpoBaHHoii cToyMocTl' Ha KoHerl nocnea)/roultTx
orrrerH6rx neproAoB. Bce npoqae AonroBBre rHcapyMeHTbr ,t AoreBbre ueHH6re 6yMara
or{eHuBarcTcr no cnpaBelruBoa cToxMocTI,| Ha KoHerI nocne,qyrcrlnx oTqeTHbtx nepHoloB.
KpoMe roro, cornacHo MC@O 9 np€AnpHrrxr MoDrr cAenalb He flo&lexaulHii orMeHe B6r6op
yqnT6lBaT6 nocneAyroulHe u3MeHeHr,rr B cnpaBeanrjBofr cToaMocTu ,qoreBoro r,lHcTpyMeHTa
(He npeaHa3HaqeHHbrx &'rr ToproBn[) B cocTaBe npoqero coBokynfioro aoxoaal u ToJtEKo
AoxoA no AUBUteHAaM B cocraBe npr6Ernei Hnx y6EtrkoB.
B cooraercrBrjr c MCOO I no OrHaHcoBLrM o6r3arerBcraaM, orHeceHHbrM K Kar€roput{
oueHuBaeM6x no cnpaBe&.lnBofi crouMocr{ rrepe3 npu6brnb xnH y6brroK, cyMMa fi3[leneH ii
cnpaBeAntBoii crolrNlocTH (D[HaHcoBoro o6BarenLcTBa, cBr3aHHiur c d3MeHeHurMr.,
KpellltTriono pHcKa no IaHHoMy o6q3aTe"'rEcrBy, np[3HaeTcr B npoqeM coBoKynHoM aoxoac!
eciru ToJrEr(o np,|3HaHre BrHrHHr rsMeHeHsii kpearrHoro pHcKa no o6BaTen6cTBy a cocraBe
npoqero coBoKynHoro loxoaa He flprzBolr,tT K co3aaHuro ar.[t yBerrrqeHuro y.rerHofo
luc6araHca e npu6u,ru nr'ru y6EnKe. HsMeHeHHr cnpaseMUBofi cToaMocTa, cBr3aHH6le c
KpeluTHbrM prcKoM (DfiHaHcoBoao o6r3aTer6crBa, BnocJr€acTBHa He peMaccurluxqrpyrcrca a
npfi6Ll16 nnr y66rrok. B coorBercrBuH c MCOO (lAS) 39, Bcr cyMMa rj3NreHeHut
cnpaBelnaBoii cTOxMOcTx (bHHaHcoBoro o6rBaTenBcTBa: ,BHaqaUr6Ho MaccrouqfipoBaHHo.O
KaK OTpalKaeMoe no cnpaae&lr,rBoii cTonMocrh 9epe3 np[6Brnb |,,n y6srror, nparnaercr e
cocTaBe nDa66rneii rrln v66rTKoB.
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PyKoBoacrBo @ot{aa npe:noraraer, qm npHMeHeHIte MC@O 9 Moxer oKa3ar6 3HaqurerbHoe
BJ[jrHhe Ha npeacraBjreHHHe B oFIeTHocrH noKa3aTetr (buHaHcoB6lx aKrHBoB n (bxHaHcoa6[

o6rsareaLcTs OoHra (Haflprlvep, cpo*lbre o6nrraqau, I{orop6le B Hacrotlqe€ BpeMl
Klacca(buuxp),rorcr KaK (bHxaricoBr,re aI(TUBBI, rMelouluect B HaJlliqnll AJI' npoAaxx, 6yA]T
noalexaT6 oueHKe no cfipaBel:ljlttBoi cTohMoga, flo cocTotHljlo Ha KoHeII nocneayrolullx oTqeTH6Ix
nepuoaoB c npH3HaHreM BveHeHnf, cnpaBeA?'rlrBoi cTorzMocTr,l B np!66ux t{ y6EITKax). B To xe
BpeMrr, o6ocHoBaHHar oueHKa BrnrHxr MCOO 9 Tpe6yer npoBeaeH[t aertulEHoro aHa]'ru3a.

Ilonparxn x MC@O (IAS) 32 (B3atMmaqer QtrHalrcoBblx al(rnBoB Ir o6clare"rLcrB>t

IIonpaBKu K MCoO (tAS) 32 nporcE ror rpe6oBaHHr B orHotxeHr.ru B3adMo3aqera QHHaHcoBbIx
aKTrBoB H o6r3are.,rbcrB. B qaqrHosrri, pir36tcHeHH 3HaqeHut (Dp:13 (AeicrByrorqee, roptuuqecKH
I,lclrojlHuMoe npaBo Ha 3aqeD fi (oAHoBpeMeHH:u pezljlu3allut aKTHBa r nortlllleHlje o6t3arenLcTBa).

PyKoBoacrBo @ortqa opeAnonaracr, qro npuMeHeHle .qaHHErx nonpaBoK K MCOO (IAS) 32 He
oKar(er cyr{ecTBeHHofo BGAeicTB[r Ha (buHaHcoByo or'{eTHocT6 ooHAa, TaK KaK ooHA He uMeeT

Quraacoaex arrnsos r,r o6r3arer6crB, noarexaqfix B3aHMo3airEry.

.IIEEEXHbIE CPE.IICTBA I,I IIX 3KBIIBAJIEIITbI

,4eHexrHHe cpelcrBa Ha reryu|,rx c,rerax B 6aHrax
,4eHexHBre cpeacrBa B rryrfi

llToro aeHerr$hre cpeAcrBa B nx 3{BtBaJIeHTEI

CPEACTBA B BAHKA-\

Aara

23 AHBap'.
2014 roaa

3l a€Kadpt
2013 roaa

3,665,042
22.605

3,687,647

3l a€Ka6pt
2013 roaa

323,803

3l A€n56pe
2012 roaa

586,810
22,605

609,415

3l.qeKa6pr
2011 roqa

301,258

307,258

Brntora IIpoqeHT-
sar cTaBxa

reHre 55%AB AO rc6ep6aHr0

HToro cp€qcrBa B 6aH(9x l2l .80l

flo cocrorHrjrc Ha 3l aeKa6pr 2013 tr 2012 roaoB, cpeacrBa B 6aHKa-r( BKJlrcqaJIn HaKonreHHEli
npoqeHTHH; aoxoa Ha cyMMy 23,803 TBrc. TeHre u 7,258 TBrc, TeHre, comBercrBeHHo.
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7. I{I{BECTIIIUI4, IIMf,IO@C.S B HAJItrqru AJI' IIPO4AXI4

3l aer€6ps 31aeKa6pq
2013 rom 2012 roJta

CflpaaeffnBafl CnpsBeAnnBas
CTOIIMOCTI' CTOITMOCTb

.llo,rroBbre rreHHhre 6yMaru:

O6numqulr Ka3axcraHckrx 6aHxos
KoplloparuBHEre o6nxraurIl
HerocyAapc, BeHHEre qeHHEre 6yMarfi ?MmeHros, Hepe3trAeHroB

Pe€ry6nnl{a Ka3axcraH
O6nnmqnx Ka3axcraHcKlx( kpenmH6rx rHcrxryro8
Ka3Ha.reiicxne BeKcerr MnEncrepcrBa QrHaHcoB Pecrry6J!uKl,l

Ka3axcraH

BaroBae cyMMa AonroBhrx 0nHaHcoB6rx oHcrpyMeHT oB
PsepB na o6ecq€HeHue

qHcras cyMMa Ao,rroB6rx 0trHaHcoBr,tx nHcrpyMeHToB
Ao,reBbr€ 0nHaHcoBHe nHcrpyiteHrhr
KopnoparxBHEre aftqun

t{Toro rrHBecrHqnl', fiMerounecr B HanHq{|l anr npoAr'(I'

1,316,852
844.712

520,580
68,024

910,240

593,299
185,824

38,167 1,',745,63r

2,788,335 5,656,468
(61,315) (1,564)

2,121,020 5,654,904

332,003 r 7,811

3,059,023 5,672J1s

no cocrogHnlo Ha 31 AeKa6pr 2013 u 2012 roAoB, uHBecrr,rulru, HMerolquecr B HarH.Illlt
AJr9 npoaaxx, Brurroqajru HaKolneHHHi npoqeHTHbrt aoxoA Ha cyMMy 56,921 TErc, TeHre a
132.773 TBrc. TeHre. cooraercrBeHHo.

KOMIICCITIOHH6Itr AOXOA OT fIEIICUOHHEIX AITTIIBOB t{ IOJIyTIEHIIIO

f,l reKaopt
2013 roaa

12t,449

3l aer€6ps
2Ol2 roaa

94,156
HaqucreHHoe koMficc oHHoe Bo3HarpaxA€Hue or neficuoHH6rx

Haqucn€HHoe KoMriccrofi Hoe Bo3HarpaxaeHne m uHBecrurlnoHHoro
loxoAa no neHcuorrHErM aKTaBaM

IlToro I(oMnccIroHHLrfi Aoxotr or r|eHcHoBHLrx aItTuBoB

i01,334 593,718

224.',783 687,874

: )



9. OCI{OBHBIE CPENCTBA

3en-rr H KovnLro-

o6opynoBa-

M€6e,1b Tpascnopr Bc€ro

4,961

t
I
!
I
!
I
I
I
l

IIo
n€pBoHa,ran6Eoii/

31 !el(a6pr 201I foaa
IIpxo6pereHxt
Bbr6Lrrut
nepeMeIrefirI'

il aerc6pr 2012 rora

npro6pereHxt
Bbr6Brrrt

12,593

4,253

-----2',ln

81,279
28,197

(2O,552)
(3,495)

85,129

27
(17,559)

1,852

26,939
21,650

120,537)
(722\

27,330
18,847

(13,873)
t,499

25 ,118

(6,302)
3,19s

70,266

6,965
(18,026)
(1,852)

t 2 , l 8 l
9,879

(2,913)
722

19,839

(10,301)
(1,499)

22,220

360
(16,600)

14,t'71
I1 ,175
(3,132)

t63,167
87,62',7

(29,986)

220,808

(52,185)

ll Aerc6pr 2013 rcra 12,593 70.049 5r rs1 5.980 115,975

HaronneHHHfi r|3Hoc
3l lexa6pr 201I rora
HaqucneHfir 3a ror
CnxcaHo np

Bbr6Enun
flepeMeUleHnt

ll Aexa6pr 2012 roaa
HaqlcneHrr 3a ron
CnncaHo np

B6r6Lrruri
nepeMeqeHltq

3l a€ka6pr 2013 roaa

3l a€xa5pr 2013 rora

3l ,rexaSpi 2012 rora

s,768
1,168

(1 ,331 )

49.849
38,949

(24,811)

63.987
36,827

(28,915)

7,605

(4,',74t)

I

31.801 20.204 4 1rh r r  eo9

-----------_:i: __]E ____-']1!f]a

2012 roloB, B cocraBe ocHoaH6rx cpeAcrB orpalKeHBr
c nepBoHaqan6Hoi croaMocTBto 9,966 .rurc. renre u

llo cocrorHHro Ha 3l AeKa6p, 2013 l,l
noJIHOCTEIO aMopTll3lipoBaflH6le akTllaEl.
21,871 TLrc. Telre. coorBercrBeHlo
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IO. HEMATEPI{A.}IbHITE AKTTBI,I

no nepBoHaqarr,Hotr croHr,rogru
Ha Ha.rano rola
IIpfio6per€HIrt
B6rSbrrr.rs

Ha koHeq roAa

HaKon,.r€HHar aMoprn3aunt
Ha Harra"ro rola
HaqncneHfir 3a roA
Bbr6hrrnt

Ha KoHeq roAa

Ba,raficoBafl croUMocrb
Ha noHeu rola

flo cocrorHr.fto Ha 31 AeKa6pq 2013
cornauleHHt,

1 1. NPOIIIIE AITTIIBbI

2013 roa

54,541

(26,929\

2?,6t2

24,t32
9,92./

2012 roa

53,185
t2,999

(r 1,843)

l'7,407
11,408
(4,683)

JIUIIEH3UOHHbIEHeMaTepuan6Hbre aKTI,iB6I BKflrcqaIOT B Cebt

npoqr€ OnHaHcoBbr€ aKrxBhr:
IlpoqeHrEr x nonyqeHwo no nHBecrr{q}mM, xMerclu

Inr npolax
MrHyc: pdepBbr Ha o6ecrreHeHre

I,Iroro npoqse 0nBaHco

Ilpoqne H€4nHaHcoBbr€ arcrfi Bbr:
ABaH€br BBIAaHHbTe Ha flpso6pereHne ocHoBHbrx cpeAcrB
npeAorHara 3a ycryrr
KaHqenrprr a roBapHo-Marep(a.rbHbre 3afiacEt
PacxoaH 6yAyrqrx nep,ioloB
fl pelorlrara no Ha"loraM
npelomara 3a nHOopMnpoBaHr.{e Bxna4rnroB
ABaHcLr na nproSpereHre u ycraHoBrry ocHosn6rx cpeacrB r.r

HeMarepfi arrbHsrx arruBoB
MrH_vc: pe3epB6r Ha o6ecqeAeHre

IlToro rpoqne aK-r 86r

3l Aeraopt
2013 roaa

t3,299

9,692
3 , 8 1 3
t,703

2',75

________iq:!!,

3l A€Ka6ps
2Ol2 roaa

(11,526)

1,766

1.866
4,997

10,048
105

4,128

45,485

1,755

24



I
I
I
I
I
I
I
I

12. IIPOTfl{f, O E'3ATLIbCTBA

IIpo,{re {DrHaHcoBhre o6crarer6crBa:
Kparkocpo,{Har Kpe!nropclr:n 3a]orxessocrb
neHr no HecBoeBpeMeHHo ocyqesrBr'reHsLrM flcpeBoaaM neHcuoHHbrx

Kpeturopcnaq 3alonr{eHHocrE nepen corpyaH}rr{ana
KparKocpo,{HEre B$sarpaxrreBfirr ri B6rruare
llpoqee

firoro npo{xe 0rHaHcoB6te 0613arenbcrBa

PeepBbr no rpeMnfi
Pe3epBhr no sekcnorh3oBaHHbrM orfiycxaM
Hanoru I{ yn"rare

I,lroro npoqre o6ff arenbcrBa

3l aeRa6pfl
2013 roag

1 5 , 9 1 1

9, i06
20

1 5 9

31 reKa6pt
2012 ro,a

23,6t3

9,106
1 ,180
1 ,182
1,9',7a

37,05925,196

199,967
30,879

'76 83,992
78,526

5 5 6 , 1 1 8 t99.5',7',7

I
I

13. YCTABHBIT KATMTAJI

flo cocrocHr4ro Ha 31 Aeka6pr 2Ol3 u 2Ol2 roAoB, ycraBHbrfi nanrrrrur cocraMrrr
5,088,794 rhrc. reHre, Kmop6rii coclotn n 92,526 urryK npocrErx arr{xii. B re,reHue 2Ol2 roAa
@oHA pa3Mecrlur 25,350 rrryK npocrBrx aKquii Ha cyMMy 1,g41,500 rErc. reHre.

B TeqeHr,re 2013 roAa 66rJrfi o6arBJreHH I, BbrflnaqeHbr AHBHAeHAET Ha cyMMy 597,6g7 T6rc. TeHre.

I.I. IMCTI,Iii XOMIICCITOHHbT:i AOXOA

2013 roq 2012 ro1

KoMficflioHHEril roxoA or uHBecrxqnoHHoro loxoAa no neficfioHHbrM

KoMuccroHHhrii !oxo! or neEc'toHHErx axrfiBots

I,lroro xorikccxoHHEril roxo.q (np"MeqaHUe 24)

KoMnccroHHbrii pacxoa

llroro, rcrbrfi noMrrccroBHLri AoxoA 2.842,150

1.490,348 1.981.183
1,321,620 948,271

2,814,968 2,92a,457

(9s,713) (87,307)

2,719,195

ltoMrccaoHHbre aoxoa6r m uHBecrHl[roHHoii lerrer6Hocrr 3a cqer neHcl,oHHbIX HaKOffIeHUi
coc"EMter 150% m tHBecTLtUloHHoro AoxoAa no neHc[oHHbrM aKTrBaM. KoNlHccfioHHbre loxorbt or
neHchoHHr,rx akTriBoa cocTaBrreT 0.050% oT cyMM6l IeHCUOHHETX aKTHBOBi npr] rfoM pa3M€p
neHcxoHHErx amllBoB onpeaenreTcr IIo HaHMeH6UeMy 3fiat{eHuro noKynHoii rfi6o pHHorjHoii
cTouMocTr,r QrHaHcoBbrx hHcTpyMeHTOB, HaxOArUltrXC,I B IHSeCTUT{XOHHOM IlOpTOen€
HaKOnxTerEHOrO .reHcRoHrioro QoHAa Ha Haqa,lo nepBoro aH, oTqeTHofo Mecrqa (flprMeqaHre 24),

t5
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1s. IPOTIEHTHbd AOXOA

npoqeHrH bril 40xoA:

IlpoueHrH6re aoxo4ll no Qr{Har{coBblN{ aKrxBaM, or?axaeMLrM qo
cnpaBeM,rBo6 cTox tocrn

IlpoqeHrHEre loxorbr no ak-r,rBaM! orp&*aeM6rM no aMoprr8xposaHHoi

I{roro npoueHrHr,rii AoxoA
IlpoqeHrn6re aoxo.qH no Qr.{HaHcoBHM anrnBaM, orpaxa€ML!\r no

cnpaBe4nnBolr c'f oIjMocrr, BKnroqaror:
IlpoqeHrbr no xHBecrtrrltlrM, fiMeroqrft{cr B H,urftqlil'l &rt

npoaaxr.r

npoqeHTHbre 4oxolbr no ar.TuBaM, orlaxa€MbrM no
aMopTu3rpoBaHHon cror{Mocrli, Bl(nrotl:uor:

npouemH no ccylaM, npelocraBleHHhrM no cor.flaflreH{,rM
o6parHoro PEnO

IlpoqeHrEr no cpercrBaM B 6aHmx

LlToro npoueHrHr,rfi AoxoA

16. II3MEHEHI4E B PE3EPBAX HA OEECqEHEHI{f,

2013 roa 2012 roa

360 ,1 l6

t2,5t4

______]12,630

IIHBecrnqnB,

2.103

(73e)

1,564

,71.665
(  11 ,914 )

6 l . l  l 5

423,9t1

68.001

491,912

360,116

372,630

123,9tO

51,456
16,546

3l re(abpr 20ll ro4a

BoccraHoBneHre pe3epBoB

3l Aexa6pq 2012 rora

OopMripoBaHr.{e peepBoB
BoccraHoB,reHne p€3epBoB

3l treKa6pe 2013 roaa
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17. ON EPATIIIOHHBIE PACXO.4EI

3apa6orHar nnara
[peMr'ri
IIpoQeccqoHa,l6HEre ycnyrr
Haqo.H no QoHly 3apa6o, Hon r,'rarbr

TpaHcnopr
I,bHoc l{ aMoprrBautt

P$epBb' flo Heficflo"163oBaHHLIM orlryckar{
ToBapbr Marephan6r
Pacxorbr Ha peMoHr
PacxoI6r Ha crpaxoBaHx€
KoMMyHa"rEHEre ycnyr,{
KoMaHAapoBoqHEr€ pacxolEr
PeKrlaMa u ^rapKeruHr

o'{roBLre ycnvrri
OxpaHa
Ilpo'r e Ha"lorn u lpy.ue rnarexn B 6b4xer
flpoqee

Ilroro ofl epaqHoHHHe pacxoar,r

2013 rola

1,031,761
r,000,000

193,076
150,7,15
126.096
65.029
46;754
23.350
23,019
20,171
1 1 , 1 9 9
10,517
9.420
8 , 7 2 7
8,709
6,020
5,369
3,069

2012 rolA

1,820,628

81.',7',73
1 5 3 , 1 1 4
118,86,1
64,888

21,186
78,559
22,854
18,279

1.678
10,096
t7,497

120,041
t3,52',7
5,317

2A.623 36,168

2,',763,654 2,6',72.59',7

18. HAJIOI HA IPIIBbIJIb

@oHA paccqrrHBaer u orpzDKaer o6r3arenBcrBa no Haurory 3a reKylrlnii nepuoa r HaJroroBBIe 6:L?EI B
cBotrx aKTrrBax a o5r3aren6cTBax B cooTBeTcTB[H c Tpe6oBaHutMu HauroroBoao 3aKoHoAaTeJILcTaa
Pecnv6nuKH Ka3axcraH! Koropbre Mol,.r ornl{qarLca or MCOO,

B cBr3r, c reM, qro r{ekoropBle Baa6r pacxo,qoB He yqur6rBarorcr anr qeneii Hanoroo6toxeHut, a
TaKXe BBxAy H:rrxrrHr Heo6raraeMoro HzrjroroM aoxo,qa y @oHAa Bo3flHxarcT onpe,qeJreHHBle
nocTorlHH6Ie Ha!'IOrOB6Ie pa3Hfi qLt.

OrroxeHHblfi Hturoa npercraMrer qHcrErii Ha"roroB6rfi 3ooek-r or BpeMeHHbrx pasHrq Me){(!y
TeKyrqeii cTorrMocrr,ro amaBoB d o6r3alejr6cTB B rler.rrx rbHHaHcoBofi oTqerHocru r cyMMaMIr,
onpeaer'IteMElMfi B r{ejrtx HturorooSnoT(eHlt. BpeMeHHSIe pa?HllllElr uNleloulHect no cocTorlHlrto Ha
3l Aeka6pr 2013 u 2012 roaoB, B ocHoBHoM. cBr3aHbr c pa3naqH6ulra MerolavltcpoKaMu yqera
aoxoAoB ll pacxoAoB, a Takxe BpeMeHHEIMI pa3HHuavH, Bo3HfiKaloutxMH B cBr3a c pa3Hhuetl B
yqeTsoii r.r Ha,roroBoii cror.rMocra Hekolop6lx akTHBoB,

HaroroBar craBka, dcnojrB3yeMarr ar'rr cB€pKu npHBeaeHHoiri Hnxe, cocraBnqer 20o%, ]n'raqxBaeMoii
rcpHAHqecKfiMr,r rlrqaMx B Pecn)6nr.rKe l{a3axcTaH oT HarjrofooSrafaeMoii npu66lnll B cooTBeTcTBnr.r c
Ha.JIOTOBBIM 3aKOHOAaTeTECTBOX B 3TOii F)pUCArjKUwr.

I
I
I
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HaroroB6lii 3Q(pekr or BpeMeHHbrx pasHHq no cocrorHHro
npeIcTaBJreH cireayrcuuM o6paRorlr:

Ha 31 .qeKa6pr 2013

3l aeKadpt
2013 ro,qa

106.169

(9,036)

(9,036)

(106.169)

,r 2012 roaoB,

3l nexaSpq
2012 roqa

Ornor{esH6re HaroroB!re allirtrBLrj oiHocguHecr R:
Pe3epB Ha HexcnonL3oBaHHBr.a orfiyc(a h HaqrcreHH6re npevsu
Ha,ror{ r !,,,-rare. k?ove Hr,rora Ha npr66rn6

tlToro ornoxeHHLre HanoroB6re aKrx86r

Or,.ro,n€HHhre HanoroB6re o6q3ar€,.rbcrBa! orHocqurrecfl K:
OcHoBHbre cpelcrBa Ir HeMarepxanbHbre axrriBbr

llToro or,.ro',{reHHbre Ha,roroBhre oSssarerbcrBs:

Henpr3HaxHH it ornoxeHH6ri HanoroB6ril aKt,iB

16,798
15.64t

106,r69 32.439

(r4.689)

(14,689)

q[croe HanoroB6re (o613are"r6crBol/alrrnB __ 19!lql -t7-J:0

,{ npx6brrbro no 6yxrarrepcKoNry yqery
npeacTaBneHo cnelyrcur,rNr o6pa3oM:

CoorfioueHfie Mer{qy pacxonaMx no ynJrare HarloroB
3a ro,qLr. 3aKoHqHBuHecr 31 leKa6pr 2013 fi 2012 roAoB,

2013 roa

3 1 8 . 0 8 6

2012 ro!

fIpn6brnb no Hanoroo6noxeHn

Ua,'ror no ycraHoBn€HHoii craBKe 20%

h3i{eHeHne B Henpr'I3HaHH
HanoroBhr i r  '00ehr or  nomoeHHhrr  parH' 'u :
f ocylapcrBeHHHe qeHHEre 6yNrart
npoque Heo6na.aeM6re,roxolEr
flpo.rre HeBbr.rr'rraevhre pacxo.r6r

PacxolLr no fla-1ory rra flpx6Lub

Pacxonbr no rexyueMy Hanory Ha npfi5bub
fxoHoMur no orroxeHsoMy Haflory ''a np!56rn6

Pacxolbr no Haqory Ha npx6bub

OrnoxeHHbrri HanoroBbrfi ak-rrrB/(o6fl :rare,rbcrBo)

HrMeHelrre ornoxeHHoro Halora Ha npli5Br,rb. orpaxae^roe
npnSErren rrrlu y66rrr(oB

631.535

63,61',7

106,169

(53,280)
6_719

(60.13.1)

123.225 39,848

39,848

96-,139
26,',786

56.691
(r 6.84t)

t23-225

2013 ro!

17.750

(26,?86)

2012 roa

90'7

16.843

(9.036) t7;t50

I

T
I
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I9. YCJ'IOBHbIE OEHAHCOBbIE OB-g3ATEJ'IbCTBA

fIpy,qeH uua"rh H 6re HopMaruBhr

K(DH. KaK perynxpyloulxii opfaH. ycraHaB,rxBaer HopN{aroBH6re 3HaqeHlr t{ NreTo,quKy pacqeToB

npyjteHqHaJILHBIx Hop\IaTHBOB! O6t3aTer16H6tX K CO6nrcneHUtO Opra'rHlaUXrNlH, OOVUleCTBnrIollXM11
lHBeCTUrl l rOHHOe ynpaBner e neHcxoHHbrNrH aKrxBaN. AaHHHe np) / te (x : r l r ,H6re l ropNlaTuBbr
ycTaHaBnuBarcT HopNraTxBHbre 3HaqeH r TaKr.rx Ko3oQxuneHToB KaK IocTaToqHocTE coScTBeHHoro
Kanlfaula, aoxo,lHocT6 neHcI,toHHBIx aKTltBoB l,l JIllNll{Tbt l'rHSeCTXpOBaHHT B qeHHhre 5\ Mar'1.
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MUHtMMLHoe 3HaqeHre aoxolHocrlt neHcl,oHH6tx aI{THBoB ycraHoMeHo Ha ocHoBaHrt{
cKoppeKrHposaHHoro cpeaHeB3BerreHHoro Ko3QQlruxeHTa HoMlrHajbHoro AoxoAa no neHcdoHHBrM
aKTUBaM HaKOfl[rer6HLrX fleHCTOHHETX oOHAOB Pecrry6nrKa Ka3aXCTaH. flpH grOM OTKrIOHeHre
ko3oouqueHTa, B nepqoAe 60 MecrrleB! He AonxHo 66rrE Huxe 30o% rtns yMepeHHoro nopr(Denr {
HwKe 15yo !,trfr KoHcepBarHBHoro nopTrbejrr neHclloHHbrx aKTr,rBoB 3a cooTBeTcTByrouufi nepuo.4.
B cny.rae Heco6nroaeHr,H aaHHoro HopNraraBa OoHA o6BaH Bo3[recrHT6 orpHuarenbHyro pzBHr,rqy
Me,fiAy noKa3aaeJretrl HoMuHan6Hoi aoxoaHoc'rfi u rr{r'rHtMar'r6H6[t1 3HaqeHae]u aoxoaHocTu
BK,IaaqllKaM 3a cqeT co6cTBeHHBrx cpeacTB. Pyr(oBo,qcTBo OoHAa yBepeHo, qTo [pyaeHuH:Ln6H6ri
HOpMar B flO AOXOAHOCTI,r neHCrOHHBrx aKTTBOB oOHAOM B6rnonHreror r OTCyTCTByTOT OCHOBaHUTT
nonafaTB. q fo oH He 6) reT B6rnonrr,'r Ec, B 6) tryrxeM,

O6r3aren6cr Ba no loroBopar|  onepauHoHHoi apeH!bl

flo cocrorHHro Ha 31 aeKa6pr 2013 u 2012 ro,qoB, OoH,q He aMer cyrrecrBeHHr,rx o6r3areirEcrB no
oflepaquoHHoii apeHAe.

Cyae6IIr,re ucKrl

BpeM{ or BpeMeHU s npoqecce Ae{TerbHocrfi @oHAa, Brc,'raa.rHKri r.r KoHTpareHTEr BErABrfarcT
npeT€H3xH K oOHAy. PyKOBOACTBO CqUTaeT. {TO. B pe3yn6raTe pa3SrpaTenbcTBa nO HHM! OOHA He
noHeceT cyutecTBeHHBx y66rTKoB r, cooTBeTcTBeHHo, pBepB6r B (buHalrcoBoi olqeTHocTu He
co3naBaJIuc6.

Ha"ro1006,roxeHue

B KoMMepqecKoM aj a qacrHocrlr, B HanoroBoM 3aKoHoAarenbcrBe Ka3axcTaHa nonoxeHur Mof).r
r,rMeTS 6oJree oaSofo Tor.rxoBaHHr, TaKxe pacnpocTpaHeHa npaKTuKa, Kof,qa HzuroroBEre opraHlr
BBIHOC'T npOfi3BOr'IEHOe Cy'{,qeHUe nO BOnpOCaM AetTerBHOCTU OpraHu3aqtrU. B Cnyqae eCnri kaKt{e-
nH6o rulTepnperaq{H, ocHoaaHHEIe Ha roJIKoB:trItt[ 3akoHoAaretBcrBa B orHorrieHulj Aetrejl6Hocr!
(DoHAa co cropoH6r pyr(oBoAoBa! 6yAjrr ocnopeHbr HarroroBbrMr opraHaMl,r! ?ro Mo](er npnBecrrj K
Haq creHIro ,qonojrHl.l ren6Hbr\ Ha[ofoB. ur rpa$os u nenn.

TaKat HeonpeaereHHocrE Moxer! B LlacrHocru, mHoct{T6ct K oueHke 0uHaHcoB6Ix ltHcrpyMeHTos,

OopMHpoBaHaro BernquHH pe3epBoB Ha o6ecueHeHue H onperejreH ro pHHoqHoro yposHq qeHoB6rx
noka3arejrei no cAerKaM. B AononHeHue K gToMy raKa,r H€onpeAeireHHocr6 Moxer 6Errr,
pe3yn6TaroM o{eHKn BpeMeHHbrx pa3ru'rHii MexA/ pe3€pBoM H BoccTaHoar'reHHeM pe3epBa Ha
o6ecqeHeHae ,qe6fiTopcKoi 3aAojrr€HHocru, B BuAe 3 HuiKequs Ha,roroo6naraeMoii nprr66Lr!.
PykoBoAcrBo OoHAa yBepeHo, qro Bce Heo6xoAaMbre HarroroBLre HaqxcJreHfiq nporBB€AeHhr, r
coorBercrBeHHo, KaKrx-na6o p*epBoB B {buHaHcoBofi or'{erHocrn Ha'rxcneHo He 66rno.

Onepa||sofiBas cpeaa

P6rHKu pa3BrBaoulr.rxcr crpaH, BMroqar Ka3axcraH, noABepxeHIJ 3KoHoMuqec&tM, nor'ItnHqecKl,tM,
coquzurr,H6rM, cya€6HbrM H 3aKoHoaarerrEHbrM pHcKaM! oTjrrqHr,rM or pncKoB 6onee pa3Br,rr6lx
p6rHKoB.3aKoHBr H HopMaruaH6re aKT6r, perynapyrcqre BeAeHue 6rcHeca B Ka3axcraHe, Mor-\,T
66rcrpo r€MeHrr6cr, cyuecrByer 3o3Mo)rGocr6 ,rx nporr3Bo,'rEHofi xHTepnperaqun, EyAyulee
HaflpaBJreHle p:BBr,rTxr K:BaxcraHa B 6on6uroii cTeneHa 3aBlicr,rT or HanoroBoii u KpelxrHo-
IeHexHoI,t noJILtTHKI,l rOCyAapCTBa, npHHtMaeM6IX 3akOHOB U HOpMarXBHr,rX aKTOB, a raKxe
ft3MeHeHrrfi noJruTrqecKofi chryaqrn 3 crpaHe.

B cBr3H c reM, qro Ka3axcraH,qo6r,rBaer a 3Kcnoprnpyer 6o,rsuae o6r,euu HeoTx I{ ra3a,
3xoHoMnKa (a3axcraHa oco6eflHo r{yBcTBxTe,lbHa K r3NreHeHarM Mr,rpoBbrx qeH Ha HeOTB H ra3,

a
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I
I
t
I

F
I

29



I
I
I
I
I
I
I
I
t
I
I
!
I
I
I
I
I
I
T
I
I

20. OTIEPAIIIIT CO CBq3AHIGIMU CTOPOHAMII

CsfiaHHEIe cropoHLl l{nr onepaquu co cBt3aHablM}i cropoHa\{l otlenlBaorct E coorsersrBxx c

MCoO (lAS) 24 (PacKpbrn e uHOopNIaurrH o cBt3aHHhrx cropoHap). CBffiaHHbIe fiopoHBI Mor!'r

BCrynaTE B CAeJlKx, KOiOpBre He npoBoAlrrrHC6 66I MeX,IIy HeCBt3aHHhlMH CTOpOHaMH. UeHH ,' yonoBt',lt

TaKrx cleJIoK B qejtorl He orlHqabTct m ueH H ycnoBut clenol( Mexgly HecBt3aHHblMa cTopoHar l't

IIo cocrorHaro Ha 31 .qeKa6pr 2013 l{ 2012 roaoB, uH4opMaqut {)6 onepaqRqx ooHAa co cBt3aHHLINra

CTODOHANTA IIPEICTABJI€HA IAJICE:

3l aeRa6pq 2013 roaa
OnepaunH co llToro no

tareropnB B
cTopoHaMlr coorBercrB{Ir

0'rBaHcoBoii
OTqEIHOCTH

557,828 3,681,64',7

3l aeftabpr 2012 roaa
onepaurn co uroro ro

It2r€ropHn B
cTopoHaMn cooTBeTcTBoIr

QHHaHcoBoir

AeHexHure cpercrBa Ii ,rx

()6'3are,-I6crBa:
Ilpoqre o6r3are,rbcrBa

B03narpaxn€Hre r.,rrc,reBoro
ynpaB,'reHqecroro aepcoHana
3apatiantnt hlana u npocue
K pa nKa c pa! H br e 6 E H ap a)tr d e H t

3l neKa6p' 2013 rola
Onepaunn co I'Iroro ro

rar€ropnn
cropoHaMtr BcooTBercrBnfi

OrHaEcoBor

1 . 3 1 9

583,101 1.031,761

3l neKa6pe 2012 roaa
OnepauEH co HToro no

nareropun
cropoHaM{ BcooaBercrBnr

co crar6tMrt

O!Ha'rcoEoit

592,821 8.634

609.415

t99.57',7

Bo3Harpar(qeHue rcrroqeBoro yflpaBJreHqecKoro nepcoHana flpeacraBnexo cre,q)ToqxM oSpzl3oNl:

108.038 1.820,628

2T. CNPABEA,TI{BA.g CTOITMOCTL. @IIHAIICOBI'IX IIHCTPYMEHTOB

CnpaB€,q rBaq crolrMocr6 QuHaHcoablx uHcrpyNteHToB onpe,qenJrcrct KaK crolrMocrb. no KoropoH
(bHHaHcoBbri HHcrpyMeHT rvioxer 66ITE Bpuo6pereH npx coBepneHHH c]lenKH i\{erKry xopotllo

ocBeaoM,reHH6lrlfi. xeJlarculHMr{ coBepurxT6 TxKyIo caenKy: He3aBxcH\lblMx:lpyr oT ;Ilpyra
cropoHaMx, KpoMe cnyqaeB npurryaureJrhHoi unx n lrBx,IlaulloHHoii npoaaxx. [IpercraBneHHBle

oqeHKr,r NJoryT He orpar(aT6 cyMNr6I, KoTopble ooH! cNlof 66I nonyqfiTb npli oaKrxqec(ofi
pearx3arlr,trr uMeroulerocr y sero naKera re\ rrH HHbrx oIHaHcoBhl\ xHcrp]veHToB.

CnpaBe&rxBar crouN{ocrb 0xHaHcos6lx aKTuBoB ri o68arenbcrB ooHAa npuSnEHTeiIEHo paBHa Hx

5arlaHcoBoii crofir\rocru BcneAcrBae KparlrocpoqHocru raxxx OxHaHcoBbrx xHcrpy\leIIToB,
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LnpaBelJlHBar CTOI{MOCTE (b{HaHCOB6tX aKTusoB 6 oSr3arerBcTB onpeaenreTc, uj€ayrurqxrl

. cnpaBelnuBar cTorvocTb (bHHaHCOBblx aKTUBOB U O5'r3aTen6cTB co cTaHIaplTH6rMU ycnoBurMr.ir
fopryrcuaxcr Ha akTxBHbIX JlfiKBr,l,lti6lx pbIHKa\, OnpeaelreTcq B cooTBeTcTBHI,t e pblHo,lHEtMu
KO-rUpOBKaNlx (BKnoqarr KoTupyeM6re Ha opmHa3oBaHHOM pbtH(e CpoqH6te o6rrraqHx, BeKcejr,
u SeccpoqH6re o6nuraqru)l

. cllpaBe&tnB:ur cTouMocT6 npottux ofiHaHcoB6tx aKtuBoB u o693aTeJ.r6CTB (3a UclcrrrcqeHxeM
npo!3BoAHUx QuHaHcoB6rx ,tHcTpyMeHroB) onpelerreTcq B cooTBeTcTBnx c o6lqcjlpr,lH,rTbIuu
MOAeI'MU paoqeTa CTOT4UOCT, Ha OCHOBe aHarII,I3a !UCKoHT!pOBaHH!IX leHexHblx flOTOKOB C
npuMeHeHHeM qeH, lrcnonb3yeMhrx B phtHoqHErx c4e,.lKa\ Ha cootBeTcrslrolr]ru aary, fi
r {or  HpoBoK nxnepoB no aHarot  f iqHbtv rbxHaHcoBbl \ t  HHc r  p}  veH ra\ t ;

B c,relyolllei Ta6.1fiqe fipelcraEirreH aHiurH3 OuHaHcoB6lx uHcrpyrreHroB! oqeHuBaerlrbrx noc_rre
nepBoHaqzlrrhHoro npu3HaHr.rr no cnpaBe&lHBoi croHMocr,l! no JpoBH,rM repapxk, or I Ao 3:
onpeaenreMElx B 3aBr{CANIOCTA OT CTeneH! Ha6rrcjaeNtocTl.t cnpaBenjHBoi arou!|o".a, nu o"nouap6rHoqHLrx xaHHEIX:

cnpaBelnqBar cTor.iMocT6 rr:tcTpyveHToB, olHeceHHbrx K ypoBHro 1, onpelejqeTcrr no He
rpe6yrc.'l',r Koppe(Tr'rpoBKfi KOTfipOBXaM co.fBercrBylorqux aKTuBoB H O6'r3are-rh(,B Ha
AKI]-,lBHEIX PbIHKA;
cnpaBeaJlHBar CTOt-r\rocT6 nHcTpyMeHToB. OTHeCeHHbrx k ypoBHo 2, oqeHaBaeTc, Ha ocHoBe
HCXOAHBTX AaHHbtx, KoropLre He rBxrroTcr xoTapoBKaMr! onpeaeneHH6rMu nJr' yposH, I, Ho
Iroropsre Ha6rroaaeMu Ha pLrHKe rjn aKTuBa ,rnu o6rar;r6crBa nt':6o Hanp;Myro. ,.ru6o
KOCBeHHO (no,.ryqeHLr Ha ocHoBe xoTHpoBoK);
cnpaBelrnBar cTol.{:ltocTh xHcTpylreHToa, otreceHH6rx K ypoBHro 3. ouenagacrcn o
ICnOnh3OBaHUejv MeToaltK oqeHKIt Ha ocHoBe cxo/lHbtx IaHHbrX !n' aKT[Ba H].[t
0693aTen6crsa, He rBJrcIoutHxcr HaSnrcIaeMbrMH pbrHoqHbtNru noK:BarergMx (HeHad,rtollaevEle
l,lcxo;lH6re IaHHbre),

cnpaBe:lnuBou cToHMocTH lnq
orpD(aeN{Etx no cnpaBe/arrnBoii

llot\oA <DoHAa k orreHKe H onpeleneHkrc Mecra B llepapxru
HeKorop6lx 3Haqkrer6H6rx lltaccoB tfuuaucoertx IlHcrpyMeHToB.
croxMocrfi ) npeacra&reH cJteayroulaM odparoM:

I
I

I
I
I
I
I

nHBecrxtHH. , rve ou,rec i  B d, r ' r  Lnc npo rdx

3l AeKa6p,i 2013 roaa
YpoBeHL I ypoBeHL 2

5t0,580

Jl aeKa6pq 2012 roaa
YpoBeHb I  ypoBeHL 2

I,JHBecrllurx. xMeiru{ec{ B uarrr{qrrrJ &,r, upolaxli

22. IIOJI,ITIIKA NO }'IIPABJTIf, HIIIO PIICKAIII{

ynpaBreHxe ptcfiaMu xMeer pellarcLqee
srreMeHToB B onepaulrx @oHAa. OcHoBH6re

. Kpe/]xrH6rii plcKl

. PscK nhxBHtrHocru;

.  PbrHoqHbri i  pHcK.

5,079.,116

jHaqeHr{e B 6r.{3Hece u rB,lteTcq ortHltNl u3 ocHoBH6IX
pxckn, nprcyque /]erre_rruocrn @on,1a. ecrrouaror:

I
I
I
I

Ootu npfi3Haer BzrlxHocrh H Heo6xo;llt\tocrE 3ooenrasHoii non6rHKu ynpaBJreHu, pHcKaNrH,
B cBr3r.{ c rrH\r. OoHrt pa3pa6ora_n cHcreNry jnpaBneHH, pucKavH, ocrroBfioii qenbrc noropo!tBnreTcq 3atlluTa (DoHla oT packoB H o5ecneqeHae BhlnojtHeHr, ero 3a^aq. c noNtottt6lo aaHHol{crcTeM6r \npaBxeHuq pucxaMH ooH! vnpaBrreT cr,ler:ll,k)xllrMu Drc(aNtr{l
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KpeanrH6|i pncR

(DoHA noABepraercr KperHTHoMy plrcKy, T.e. pxcky HeacnoilHeHtt o6t3arenhcrs
6() QHHaHCOBOI{y rHCTplMeHry , BCr_Ie,qCTBfie 3TO.O, BO3HIKHOBeHUTI y

(brrHaHcoBoro y66rrKa. HecNrorpq Ha ro, qro y OoH,la MoryT Bo3HaKarB
cBeucnoJlHeHueM o693aTer6cTB eno KoHTpafeHTarutr, pykoBolcTBo @oH,qa
no/]o6HBle y66nKu. 6naroAapr u36xparen6HoMy noAxo,qy K cBoxM KoHTpareHTaM.

Mafi cIlMa,' ,Hr,rfi pa3iuep RpeAurHoro pucKa

MaKcxivarbHbrii pa3Mep r(pearrHoro plrcKa OoHAa Moxer cyurecrBeHHo
3aBUCHMOCT OT l{HAABI,A.VAI6Hbrx priCKOB! npI,lCyUtLlX KOHKperHblM al{rnBaM, U

pacKaNr_

oAHoi cropoHoii
.qpyrcii croPoHLI
y6BrrKr.{ B cBr3H
He nporHorf ip)eT

BapbupoBaTbcr B
o6ulxNr p6rHoqHhllr

B cnelyrcrue; Ta6Jrrrqe npeacraBteH vaKcHMtuIEHbIii ptBNrep KpeA[THoro pHcKa no (puHaHcoBbIM

aKrlrBa^{. I!19 OuHaHcoB6rx aKTnBoB Mar{cr.rMan6HHfi pasNlep KperluTHoro pucKa paBeH 6anaHcoBoii
cTot{MocTu 3Tl{x aKTxBoB 6e3 vqeTa 3aqeToB aKTHBoB a o6r3aTeJl6cTB a o6ecfleqeHrt.

ActsexHLre openlr8a x nlT k8{Bdesr6r

l,lHBecrr LU 
". 

nMeourrecr B Hd{qqr,]nt

KovrccnorHLrii joxor m nescross6R
am!Bo3 { nonyceHro

I Ipoq{e QaHascoB6rc anrBLr

/:leHexH6re cpe:lcrBa ! !x r(BleareHr6l

H!resf{uur. n\reoq{ec, B Hu!exr rrt

KoM rccqoHH6rt !oxor or ncHc{oHHLrx
a6rBoB ( noryqerro

npocqe 0nrarcoBUe amtr86r

j,687,647
323.303

3,059,023

224.783
r,755

ltaRcuMu6- CyvMa3aeera

609,415
307,258

5.672.7 t5

637.874
1,766

:!I.(ctrM$6- CyMva kcqa rlxsrb'n

H!'n parM€p pa3M€p
xperurHoro xpe!{fHoro

pq.Ka pncFa no$e

O6€.neqeHtre Jl,reMopt
2013 rola
q{crbrn
pa3Mep

{pe!flrHo.o
ptrcKs troq€

raqera ' yqera
06ecneceHut

- 1.6E7,6'17
- 323,803

- 3.059.023

224.783

2Ol2 ro'La

609.,115
307.258

5,612,715

687.374
1,766

3.631.647
321.803

3.059.021

224.783
1.755

609.415
307.258

5,672.715

687.t74
r . t66

(DuHaHcoB6re aKTlrshr K,laccuoruxpyrcTcc c yqsroM TeKyurux KpeaarHElx peiiTHHro3. npacBoeHHLIx

NrexlyHapoaHo-npn3HaHH6rMu peiiTurifoBLrN{x afeHTcrBaMx. HarBbrclxt-.tii Bo3roxHBrfi peiiTrrHf

AAA. HHBecrxuuoHH6r i i  ypoBeHB QxHaHcoBsr\  a l i r lBoB coorBercrB)er  pc iTHHaaM or  AAA,qo

BBB. OuHaHcoB6re aKTnBbr c perrHHro\l Huxe BBB orHoctrcc K cneKlntrfiBHoMy ypoBHro.
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,4a,ree npeacrasrega rraccurlaraqun tlrnaacoBhrx aKruBoB@oHAa no KpeAr,rrHhrM peiiTxHraM,

<BBB (p€rtsrHBrn .ll le{a6pt
peiirsHr He 2013 roft
npucBo.H tlroro

593.299

295.13: l

BBB

BBB

3.051.778
121.803

1.160,869

540.529
307.258

\,162.167

615,E69

1,082.,140

224.783

19.322

1.621.568

687.87,1
\ .766

3,687.611
321,803

3,059.023

221.1E3

nescxH6re cpelsrsa ! !x 3m,Barerrrl

l'lHBecrtjuHtr. lleoqxecr B qa(@r, fnt

KoM nccross6rn roxo! o. neHc!oHH6rx
annBoB K troryceHnb

I Ipocue 0rmHcoBHe anuBrr

Aelexrlre cpercrBa { !x rNBrBuesr6r

IiHBeff Hur!. {ycoruuecr B la,rre{u.qnt

(o\lrccuoHs6rn,Toxo! o. neHcroHH6rx

flpo!"e trraHcoBLrc an!B6l

<BBB ItpeamH6,ii Jl,reRa6pe
p€nruHrne 2012 rom
npflcBoer flroro

t21.303

2,513.059

107.258

5,658.624

6!7.E7.1

609.415
307.258

5.672.115

6ti7.lJ71
1.766

, 321.301

545.96.1 3.059,023

- 224.7E3

49,064

1,995,38r

KpetHTHHfi pHcK @oHta B ocHoBHoM cocpelororea e Pecrry6:rlne Ka:axcraH. CTeneHb KpelxrHoro
pHcKa nolBepraercr nocrorHHorry t\toHr,rroprHry c qer6rc o6ecneqm6 oo6iroAeHxe nrMxroB no
kpeArrav r,I Kpelurocnoco6HocTx B cooTBeTcTBau c ],rBeprlteHHoii OoHl]oM no,tllTHhou no
) npaBJreHHro pxcKavn.

B cneryolqeii ra5:raue npeacraa,rena 6anaHcoBac crouvocrE o6ecueHeHHEtx akrr.rsoB Ir aKrfiBoB.
rB,'rqrcUlrxcq npocpoqeHHElltH! Ho He ooecqeHeHHblMu, KoropBre raKx€ lltacctoauxpyrorcs flo
BpeMeHr B03HunHoBeHqr npocpoqeHHoi 3aAon)ieHHocru:

Jl leKaops20l3 rora odHsEcoBBre xF{86r, npocpoqeHHEre,
Ho He o6€cq€He{H6re

Ao I l-6 MecrueB 6 MecrqeB- 6o,r€e I roaa
I ro!

fiue{luxx. lMebullcc' B
Hdr!ur.au nporraxx

l(o!raccroHH6rt rloror or

llpoqre 0nHaHcoBBre amrslr

3l n€kaopr 2012 ro!, (DtrHxHcoBb'e am!86r, npocpoqesHre,
so He o6ecu€reHH6re

.qo I 3-6 y€crueB 6 MecrueB - 6o,ee I
I roa

qsBeonru{. lMcourlecr u
H.r!crr ;1r! , jDoraxt

KovtrccroHHUn roro,1 0r

npoqxe d{HaHcoB6re annsBl

,  i07.?58

l . r ,09t  5,672,715

- 6E7.87:l
L t-66 r.t66I

I
T

l i



KoEqeETpaqxr aKrf,BoB x o6s3arer6crB tro reorprof,qecKoMy trpmtraKy

Ha 31 neM6ps 2013 u 2012 roloB, (iaHaHcoBbre aKrrBBr I, o6r3arer6crBa OoHAa B ocHoBHoM
cKoHqer{rpnpoBarfi,r B Pecnl6ru-rxe Ka.saxcrax.

Pf,cK nf,rB,rnsocrf,

AHant3 pgcKa ntKBlirgocrti u pttc(a I,t3MeHeHur npoueHTrrofi craBKr npencraBreH B cne,s,T uei
Ta6rEIe, ocHoBaHFoi Ha rnoopMaqrr.r, flpeaocraBreHHoi K,nogeBoMy BErcueMy p',r@BoacrBy
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PL|Hoqx6rfi pllclc

@onq no4repxen arrlrrxr,tro pnloqHbrx ptrcroB, Bo3urrKa@rqhx B ps3yn6Tare H3MeHeHrli
cnpaBenntrBofi cror,tMocru (b{HaacosLx uHqrpyMeHToB u craBoK Bo3Harpar(AeHrr, noABepxe8Hbtx
o6unM { cnequ$qqeckrM Kone6aHrrtM pEtHKa. (DoHA ocyqecrB.,rrer ynpaBjreHu€ pErHoqHHM
pttcKoM nocpeAcTBoM nepnoAuqecKot oUeHKt noreHquzur6Hbtx y66rrkoB, Korop6re MoryT
Bo3Hrjr(Hyrg B pe3yn6TaTe HeraTnBH6rx h3MeHeHrt r(oH6roHKryp6r p6rHKa, a TaKxe nocpeAcTBoM
ycraHoBnel[r u noAAepxtrHuJr aAeKBarHlrx orl,aun.reHnfi Ha Berhrrrixy 4orryctnraux ;6rnroa a
Mapxu,

IlpoqeETfibri pffcK

Arr ynpaBneHxr npoqeHTHbrM prcKoM OoHA rcnorL3yer nepxoAlqecKyro or{eHKy nqreHqriaJrbH6rx
y66rrKoB, Korop6le MoD/T 66116 rroHec€H6r B peynbrare HeraThBHbrx i'3MeHeHri K{rHbroHKrypbr
PEIHXA.

B nprBeAenHofi naxe ra6lr.llle fipeAcr:rBreH aHanrB rryBcrBrrrenbHocrx ( flpoqelrl.HoMy pricKy,
Koropbri 66In cAo'raH Ha ocHoBe rfMeHeHufi, roropue 66lau o6ocnogauHo gogr,loxl*rurj. Crenesr
3TnX l€MeseHrnl onpeAeJureTcr pykoBoacTBoM u mpaxaeTcr B oTt{eTax (]6 ynpaBjreHxH p!rcr@M!
Koropbre npeAcraBjrrrorcr KrnoqeBoMy y[paBJreHqecxoMy nepcoHany @oHIa.

I43MeEeHue lrpoqeHTl{bx qfaBoK He HMeer 3HaqlnejrtHoro B,.t ''iufl Ha florr66lJlb no
Hanoroo6roxeHur.

B,tlcHre Da ra[Illra,!:

3l A€Ka6pr 2013 roAa
CraBXa CTaBr€

31 AeM6pr 2012 roAs
CTaBKa CTaBXt

I,Im€crrjul'n, [Meroquecr B
Harulrl'u lrr npoaax]r

BantorHbri prc(

BanrorHErfi puc( npeAcraMrer co6oi puc( rl3MeHeHr,tr cror,tMocrr,r tpuraxcoeoro rzHcrpyMeHTa B
cBr']| c lr3MeHeHrev k),T,coB o6veHa Banlgr

npoqeHTa
+lyo

(34,490)

-10/o

21,414

+t /"

(r3o,23',7)

npoueqTa
-1"/.

120,284

37



B nposeleHHoi HroKe ra6ruqe npeAcraMeH aHzurr3 qyBcrBarer6Hocr[ K saurrorHoMy przcKy,
koropbrii 6brjr caenaH Ha ocHoae fi3MeHeHuii, KOTOp6re 66rnu o60cHoBaHHo BO3MOXHI Mll, cTeneH63TnX rl3MeHeHfifi Onpeaejurelrcr pyKoBoacTBoM { O'rpaxaeTc, B oTqeTax 06 ynpaMcHux puckoM,
KOTOpL{e npeacTaMrroTcr Kr oqesoMy ynpaBleHqecnoMy nepcoHany ooHAa.

Tefir€ Aonnap CIIA

c[]A:154.06

880,884

I py6rE:4.68

520,580

3l aexa6pt
2013 roaa

OInaHcoBbte aKrfiB6r:
IeH€x{Hbre cpelcrBa ll rx

CpeacrBa B 6aHxax
l,IHBecrl,urfi , fiMelourfiec{ B

Ha,rtrqr{n 4[r npolaxn
Haqtrcn€HH6rfi noMfi ccnoHHbrii
loxol no neHcnoHH;rM aKfiiAait

flpoqke QuHaHcoBLre amrB6r

I,IToro OuHaHcoBbre aRrHBLr

(DnHascoBr,re 06g3are,rr,crBa:
flpo,rre OriHaBcoBLre

Hroro OuHaHcoBbr€

OHsaficosLte ,IfrnBbt:
AeRexH6le cpeacrBa n r.{x

CpeacrBa B 6aHnax
I4HBecT[uxli kMerou{ecr B

Har rqrl,r n/1r npolaxk
HaqncneHHbri xoMr.rccuoHHbrii

IlOXOI NO NEHCUOHHEIM AfiT}IBAM
npo,rne OnHaHcoBbre amr.rBbr

I,lroro 0nnaHcoBbre ar.rnBLr

(DnHaHcoB6re o693are"rEcrBa:
npo,rre OrHaHcoBbre

I{roro OnraHcoB6re

3,687,641
123,803

1,657,559

224,783
1,755

3,687,647
321,803

3,059,023

224.',783
1,755

__L!91!l7 _!!!J!4 520,580 7.297 -011

2 5 .  t 9 6 25,t96

OTIO6ITA' BAJIAHCOBA'
fio3uqrig 5,870.351

K:ZT

_____?i.1!6

880,884

Adrrap CIIA

CIIIA=150.74

t,9'78-

i ,081,297

_____l?!l!0

Py6nb
I py6nh= 4.96

3l leRaops
20lZ rola

607,437
307,258

1,998,t  19

687.874

609,415
307,258

OTI(P6ITA' SAIAHCOBA'
noStrr\r4L 5.s65.19s

687,874
t , 7 6 6

-__59?,M_ __]98!15 _lJt3!?8

37,A59

1.081.275 ss1 )oo

t8



I
I
I
I
I

AEa,rx3 .ryBcrBfire,'rLfi ocru K BaJrrcTHoMy pficrq/

B npuBeAeHHoi Hr.txe ra6JruUe npeAcraBJreH aHrurrr3 rryBcTBrTerBHocTH (DoHIa K 20oZ vBenfiqeHfto
a yMeHE reHxrc Kypca Kz!3a\cTaHcKot-o TeHre K loJLflapy cIIlA. AaHHBrii ypoBeH6 rryBcr;nTen6HocTr.t
rcnojrb3yercr Bnlrpu ooHAa npu cocraMefirzfi orqeroB o BrulrorHoM plcKe aj,o KnrcqeBoro
y[paMeHLrecKoro nepcoHana @oHAa u npe4cTaMreT co6ofi oueHK] pyr(oBoacTBa ooHAa
BO3MOXHOTO I,I3MeHeHM BaJIIOTH6IX KypCOS, B aHaIH3 rIyBCTBl,tT€JtLHOCTll Bftr,rrcqeHq lOJtbKO CyMM6t
B nHOCTpaHHOt{ saurroTe, aMerou.ptecr Ha KoHerI neproa4 npr.r KoHBepTauufit KoTop6rx, Ha KoHeu roaa
ucnonE3yrorcr Kypcbr, r4MeHeBH6re no cpaBHeHnro c aeiicrsl olrlaMfi. Hnxaxoro gluftrur sa
kanuTitl He oTMeqeHo.

3o0em Ha,r crbrll loxoA nocne
Ha,roroobnoxeHnt

IlexoBoii prcr

BnlirHre Ha npr6hlnL ll.nr y6Hrol(
no Hanoroo6roxeHrrt

31,lena6pfl 2013 rola
noBb|rxeHne ueH cHnxeHfi€ ues

HA AoneBbre Ha aoneBbre
uexnbre 6yMarH ueHHLre 6yMarn

ll a€Ka6ps 2012

TeHrehonnap TeHre/ao,uap
CIIIA CTIIA
+100/0 -lovo

86,662 (86,662)

sa lty'o

Jl  deka6pe 2013

TeHrehonnap
cllrA
+20vo

140,941

TeHre/lo,l,ap
CIIIA
-2no/o

(110,941)

I-{gHoBoi pucK 9To pHcK u:MeHeHllii B cror,tMocrt{ rlrnaucoaoro uHcrpyMeHTa B pe3ynLTare
I4MeHeHUt p6rHOqH6IX !eH. He3aBHCI,MO OT TO[O, B6BBaH6I JlH 3Tll h3NleHeHr,t, OaKTopaMn,crleu {rlqHbrMu Anr orlenEuoii qeHHofi 6yNrarl ,]r"ru ee lM{reHral ,r, S"*r;;;;, BnrrrcrqlrMli
Ha BCe qeHHbre 6yMam, o6paqabqrecr Ha p6rHne. ooHA nonsepxeH r{eHoBoMy pr.trjKy B cBr3H csJrHrHneM o6rrlltx ttfrx cneqfi(buqH6lx pbrHoqHErx rcMeHeHr.tfi qeH Ha ero ycJryF[,

lpz ynpaeteuut qeuoBlrM prlcKoM @ortA xcnon63y€T neploahqeckf/lo orreHKy noreHquaJrr,Hlrx
y66rrKoB, Koropbre MoD/T 66rrb noHeceH6t B peyn6Tare HeraruBH6rx r,BMeHeHHfi Kon.bloHKryp6r
psrHr€, n ycaaHaMfiBaeT aa€KBaTHhre ofpaHrqeHx, Ha BeJruqrHy lorrycTrrM6rx y6hnKo4 a Tar{rre
TpeooBaHHrr B OTHOmeHHA HOpMrr npu6Llnrz H 3zuror-oBofo o6ecfleqeHlr.

9^:l,0_1"1a*:l 
Hr.DXe ra6n[ue npeqcraBneHLr psynETar6r aHzrnr8a qyBcrBrrer6Hocru npfi6br,tuqroHqa ao HanorooonoxeHant (anrrana 3a roA K r3MeHeHrrM rIeH Ha rreHH6re 6yJarlr noynpoueHHoMy crreHapnrc crMMerpuqHoro noBbrl'eHrur rr!'rl,l noHnKeHm qeH Ha 100% Ha Bce ueHH6r€oyMarrl:

31refta6pfl 2012 rora
IIOBbIIIIEHrIE IIEH CHH,rlEHfi€ UCH

HA AOJ'ICBbI€ HA AON€BI,I€
ueHrrLre 6yMarH ueHHb|e 6yMar:r

Ha lOVo

33.200

Ea too/o

(33,200)

Ha llo/o

( 1 , 7 8 1 )t ,781

i 9



23. OTIIET O TIIICTBIX IIEHCIIOHHLIX AKTIIBAX

qrcrtre reHcuoHH6re aKrr,tBrr npeAcraBneHbr cJre4/rot{ltM o6pal3oM:

AKTI,IBI'I
AeHexrffe cpeAcTBa lr r.rx 3rGxB:ureHr6r
AoOsHrpoBaHHBre lparoqeHHlre MefturrrEr
BLraa6r B 6aHmx
Ae6rrropcrar 3arorrxeHHocr6
iDtHaHcoBbre aKruB6r. oipaxaeMEr€ no cnpaBeAtHBoi crolrMocrx

qepe3 npu6hrnb ann y6LrroK
CcylEr, npeAocraBneHrcr€ no couaueHnr o6parnoro PEnO
HHBecrnqux, Meroqfiecr B Htuuqxu lju npoAaxl

IITOfO AKTHBbI

OBq3ATEJ'IbCTBA
3aAonxeHHocrE no r@M ccnor*BrM Bo3na[paxAeHnrM
npoqar KpeIuT opcftar 3aIonxeHHocrb

HTO|O OE'3ATEJIbCTBA

qI4CTI'IE NEHCI,IOHHbIE AKTI,iB},I

AOOuHr.rpoBaHHEre Aparoqefl B6re MsrarrBr

3l aet€6ps
2013 roAa

9,494,866
15,641,211
t2,3t2,t53

754,9t3

43,050.027

191.367.481

"r^^
224.783

t, t23

272.394.745

3l lexa6pfl
2012 roAa

I,62t,9t7

11,934,682
522,009

60,086,324
r0,195.879

t25,487,349

211.848,160

681,874
I,403

689,277

_____?]]Jl!,!!L

3l aeM6ps
2013 roA.

15,64t,211

3l qe{a6pt
2012 roa

AOOrHnpoBaHHLre rparoqeHHEre MerarrJrbl

CpeAcrBa B 6aHKax:

Aeno3xrbr B 6aHKn

3l aeRa6ps
2013 rora

12,3t2,153

/J.'a,

26 moff,
2016 rola
13 Mapm
2016 rola

Aara

23 ,'l,Bapfl
s25 anlen
2014 rola
29 anpent
2014 roAa

3l aexabpq
2012 ro,.

13,934,682

3l aeKa6ps
2013 roaa

10 ,312 ,153

2,000,000

Banrora CraBKa
,rpou€Hra 7o

'725%

950%

AO (Kaspi Banlo)

AO dlecHa6as(>

Bcero

AO (C6ep6aHro

AO (lI€cHa6afiK)

Bcero

Banlora

KZT

KZT

KZ'l

KZT

r2 , l  t2 , r  5J

CTaBna
npoqeHra 7o

5.506/0

8.00%

3l lena6pt
2012 roaa

9,934,682

4,000,000

13,934,682

40



(DxHaHcoBble aKrnB6I orparKaeM6re no cnpaBeAnuBoii croxNrocru qepe3 flplj66lnE ll,ru y66noK:

AonroBbr€ ueHHbre 6yMarn:
KarHaq€iicKue o6nliraqnx M[Ht{cT ep€rBa OxHaHcoB P€cny6"1qK!'r

KopnoparrBslle o6nrraq u
I,InoreqHHe o6nu.aqxr
O6nxraqnu c aaurnroil xantrana
IixopacrpyK, ypEre o6nnraurn
O6nxr auHl , l  vexryHapoaBUY QxHaHcoBbrx opraH ]auHH
EBpoo6nurau{x
l,lHocrpaHHHe KopfloparrBHne o6nfi raquu
EBpoo6n mux vetr4 HdponHlrx OxHaHcoBbr\  opfaHH.au n

AoneBH€ ueHfi sIe 6yMarr:
Kopnopa-uBHHe aKrrxt
AMepnKascfi ue reno3rrrapHLle pacaxcxll
fn06anbHHe,qeno3urapHhIe pacntcxl{
npaBun€rnpoBasHLIe anqxn

CcyAbr, npeaoiJraBnefiH6te no comalxeHljtM o6parHoao PE[O:

3l aexa6pq 2013 roaa
Ea,raHcoBas CrpaB€aflnEsr

3l aem6pc
2013 roaa

t6,077.564
7,366,839
4,452,187

I ,165,504
1,0 i9,514

601,369
315,919
I64.325

3t , t63,241

6.825,942

I,344,699
I ,133.693

I I,886.7E6

,_____11!gq2?-

3l aexa6pq
2012 roaa

t7.943,696
10,905.400
5.298,229
2.29',1.521
I.228,481
r.036.094

7?5,585
309,685
167.693

39,962.38,{

r4,858,502
2,847,2t0
t . 1 8 5 , 1 1 9
1,233.109

20,123,940

______!9!86!21_

3l aeK66pe
SanaHcoBafl

2012 roqa
Cr|paBe,!nnBa'I

Ka3Haqeiicxre o6nmaqxn
MxHncrepcrBa QuHaHcoB
Pecfly6nxlor Ka3a{craH

HorH HauxoHanrHoro EaHI@
Pecny6nuku Ka3axcmH

1,144.251

3,051,628

10,195,879

'7,761,794

3,2t0,521

to,9'72,321

I4H Bec I rt uttl.{, uNteloulllec, B Harl,l!]xx n/llt npo,o:lit(l'l:

Ao,1roB6r€ uenHbre 6yMarn:
Ka3HaqeicKxe o6ntrauxx Mfi HxcrepcrBa OrHaHcoB P€crry6n{t(u
Ka3ficraH
KopnoparuBHbre o6nxraqxu
I{HocrpaHHhre Kopnoparl{BHBIe o6nnrau|,lr
O6nxraqxu c aauxrofi Kann, ana
EBpoo6n,{raurn
llnoreqHLre o6nHm{uu
I,lHQpacrpy(rypEbre o6nuraqun

3l a€Kabps
2013 roaa

9 0 , 1 8 1 . 1 8 8
89,166,82',7
3,',723.840
3,529,r3',7
2,924,805
1,439,064

402,620

31lefta6pn
2012 roaa

6t.734.47 |
:t8.060.741
3,895,035
4.149.566
4.958.740
2.278.009

.110.785

125,487.3i19r91.36?,481



24. OTqtrT OE II3MEHEHI4flX B IIIICTbIX IIEHCI{OHHI'IX A(TI{BAX

I,I3iveHeHHt B .Iucrllx neHc oHH6Ix aKTrBax, uMetoultixct B Haulltqul,t A!'It BbIrLiIar: flpeAcraBreHLl
cneAyloU{r., M 06pa3oM:

Aoxolhr B Br'r,ae Bo3HarpaxaeHnt
r{rc'rLril y56rro( or nepeoq€Hru QxHaHcoBbrx ar(TxBoB, orpaxaer'Erx no

cnpaBeanr.{Boil crorMocrn q€pfl npmLrrE nrr y66rron

AoxolLr B Erae ,quBnrreHloB no aKqrirM
Aoxo6r B Br'rae fleHn r ulTpaooB
qucrbre aoxoabr no onepau rM c rrHocrpaHHoi Banroroii
flpo.rfie aoxo,c6r
KoMnccroHHbre pacxo46r (npxMeqaH e 14)
flpoqfie pacxoabr

IlTororoxorL,l

IIeHcnoHHbr€ 83Hocbr nonyqeHHbre
IlepeBoabr r{3 npyrnx neHcuoHHbrx OoHaoB
rleHcHoHHbre Bbrnnarbl
lloloxo!fi hr E Haror y ficrorrHxfia BHuar6r
IepeBoaBr B crpaxoB6re KoMnaHqn
IlepeBo.qhr B apyrre r€HclioHHbre ooHAhr

I'I3MEHEHI'Itr B qItCTIrlX IItrHCIiOHHbIX AITTI{BAX

tlfiCTbltr flEHCUOHHbttr AKTI,IBI'I, Ha Haqano roaa

qIICTI'Itr IIEHCLIOHHbIE AKTUBI'I, Ha KoH€u roaa

2013 roa

13,980,249

(4,188,517)
551,039
19,463

i86,350
I,036,621

(2,811,968)
(1,621,409)

7,178,834

38,386,484
36,$9,t44
(5,358,813)

(t48,141)
(2,123.335)

(12,908,311)

6t,235,862

2012 roa

11.589,483

(740,s67)
502,822
61,710

685,347
2.220,296

(2,929,151)
(1,040,336)

10,349,328

28,820,743
80,412,711
(3,912,731)

{261,373')
( t ;753,670)

(37 J21,82O)

75,930,188

211.158,883 t35,228,695

__123e1115 _ll!!l!!!3

flo cocrocHrro Ha 3l aeKa6pe 2013 LI 2012 roaoB! neHcuoHHbre aKrHBhr ooHAa Bxnroq.ua
onpeleneHHBre 4lrHaHcoB6le akTxB6r. oTpoKaeMhre no cnpaBearrrBot cTo,tMocTU qepe3 nplt6ErJtE HJltr
y6brroK, H HHBecruqHH, npe.qHa3HaqeHH6r€ &'u npoaa)Kr,r, cnpaBelnHBar crofiMocr6 rj y66rrol( or
o6€cueHeHHr no Kmop6rM 66ura oqeHeH6r B coorBercrBr,llr c rpe6oBaH,dMa KoMnrera no
perynapoBaHxro H Haa3opy 3a ouHaHcoBBlM pBrHKoM u oaHaHcoBsrMu opraHr.r3aqxrMs npx HEPK
(Aanee - (KOH)). 3rtj TpeooBaHxr npeAnacbrBaror r.rcnor'r63oBaHre cooTBeTcTByrorqux HHAxKaTopoB
Arrr npr.BHaHrrq q oqeHK{ o6ecqeseHrir aaHHErx (buHaHcoB6rx uHcTpyr{eHToB, I,lHBecTuurjoHHsri
aoxoa IIo neHcHoHHBIM aKTuBaju ucnol63y€"tcc Katr 6a1a npH pac']eTe KoMrrccfioHHoro loxoaa
OoHAa. OoHA c.ruraer, qro cy:\iMa co3laHH6x npoBr{3ui rBnrercr ny,rruei oqeHKoii o6ecqeH€Hr.rr t
cooTBeTcTByeT Tpe6osaHurM KOH. BBaay oTcyTcTBr.rr aKTxBHoro phrHxa no HeKmopbrM qeHHErM
6yMafaM, pyKoBoAcrBo clrHTaer, qro peKoMeHAaqu{ no oueHKe AaHHBrx fiHBecruul.iii:
pa3paSoTaHHEre KOH, rBncroTcr -ryquifiM ,qocrynHHNl flor{iBaTereM pbrHo'rHoli crolrMocrli.
PeKoMeHAxqrru nprMeHeorcr BceMH yqacaHnKaMx pLrHxa, no3ToNry pyKoBo,qcTBo cquTaeT, qTo

AaHHbr[ noAxoA rBJlrerct Hal6oJree noAxo,4tulhM npr oUeHKe pblHo'{Hoii cToHMocTu aKTUBoa B
NEHC'IOHHBIX QOHA X.

2s. coEbrTns IIocrE oTqf,THoii 44.Tr,r

6 rHBapr 2014 roAa. Ha ocHoBaHUn rpa(bxKa npreMa-nepeAaq[ neHcr,roHrr6rx aKTr,rBoB rj o693arer16crB
yrBep)rqireHHErii flpHKa3oM Ne 356 oT 24 cerrrr6pr 2013 roAa flaqrioHa]rbHbr^{ BaHKoM Pecny6rrrKn
Ka3axcraH, a rarcfte allaHa Nreponpr.4rlri no npxiMy-nepeAatre neHcHoHH6rx aKT[BoB r,t
o6r3are"'r6crB. OoHq nepeaar Bce neHcr,roHHr,re ar$HBbr B EHnO,

29 rHBapr 2014 roAa. s coorBercrBr,rH c pelreHHeM CoBera ,qupeKTopoB, cbon: asrnynu:r npocrsre
aKUHH y aKqHoHepoB B KonueecrBe 6,076 uTyK (6.57% or o6qero KonxqecrBa BbrnyureHHLrx aKquii),
no UeHe 1 l8 T6rc. TeHre 3a olHy akqrro, Ha o6urylo cyNrMv 716.968 TEtc. TeHre.

.+l



11 OeBpanc 2014 roAa llaqnoHar6F6ri 6aHK Pecrry6nxKu Ka:axcrax npunn"r perxeHHe BpeMeriHo
cokparlrr sMelrarer6crBo B npoqecc rfopr"rupoaaaux o6ueauoro xypca reHre. B pe3ynrTare,
12 OeBpa"'I' 2014 roAa, pbrHoqsbri o6MesH6rii Kypc reHre 3a I Aonnap CIIIA cHrzsrurcq Ao
184.55, T.e. npuMepEo Ha l9%. qTo6H He Aorrycrnr6 Aecra6nnH3aqxH r[unaxcoaoro prrnxa I
3KoHoMxKH B rIeJroM, HaquoHajrbH6rfi 6aHK Pec[y6ruKs Ka3axcraH ycraHoBrur r@paAop (o,1e6aHri
Kypca reHre no orHortleHrjlo k Aonnapy CIIIA B A{ana3oHe 182-188 reHre 3a I Aonrap CIIIA.

PyKoBoAcrBo OoHIa cqlrmer, qro oHo npennprfixMaer Bce Heo6xoAtzMbre Mep6r no noAqepxaHxro
3KoHoMuqeckoii ycToiqlrBocr! (DoHAa B AaHHbrx ycnoBurx, OAHaKo AzurbHefiuee ao3Mo)KHoe
cHlDKeHlre dMeHHoro Kypca reHre Mo)r(er HerarHBHo noB:rurr6 Ha pe3ynbrar6r n (buHaHcoBoe
noJroKeHHe @oHIa. B Hacrotrlee BpeMt HeBo3MoxHo onpeAenr,rrb, KaKuM ttM€HHo Moxer 6EITE 3To
&nutHue.




