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AO «Ka3axcranckas ¢goHgoBasi OHpKa»

AO «bauk Pazsutus Kasaxcrana» (manee — baHk), B COOTBETCTBUU C
tpeGoBanusamu Jluctunrosbix npasun AO «Kasaxcranckas (onnosas Oupxar,
coobmaer o ToM, 4To peltuHrosoe arentctBo S&P Global Ratings (mamee —
ATEHTCTBO) MOBBICHIIO BaHKy J0JITOCPOUHBIH PEHTHHI 110 HAMOHAIBHOH IIKale
smuTeHTa ¢ «kzAA-» 10 «kzAA+». PeTHHr ObLI M3MEHEH BBHUIY MEepecMOTpa
«MeTo/10JI0THH TPUCBOEHUS. PEHTHHIOB I10 HAIMOHAIBHBIM M PErHOHANbHBIM
IKajiamM» ¥ COOTBETCTBYIOLIEN peKalTnOPOBKH TabJHMIIbI COOTBETCTBHS PEUTUHIOB
110 Ka3aXCTAHCKO! HAIlMOHAJIBHOMN IIKajie pedTUHTaM 110 MEXyHapOJHOH IIKaje.

B pesysbTare nepecMoTpa, OH TakKe Obljl BBIBE/IEH U3 CIIUCKA «PeHTHHTH 11O/

HaOJIOIEHHEM B CBSI3M C IIEPECMOTPOM KPHTEPHEB»
Ipunoxcenue: Ipecc-penus Aeenmcmea om 11 uons 2018 zopa na 4 2.
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Peiitunr AO «bank Pa3Butus KazaxcraHay 1o
HAIIMOHAJIBHOM IIKaJIe NMOBBIIIEH 10 «kzAA+» nocne
IEPEeCMOTPa KPUTEPUEB U BBIBEJECH U3 CIIUCKA
«PelTHHTY 1o HaOJIFOJICHUEM B CBSI3H € IEPECMOTPOM
KPUTEPUEB»

Beaywmii KpeanTHbIA aHANUTUK:
ExatepuHa Epmonexko, Mocksa +7 495 783-41-33; ekaterina.ermolenko@spglobal.com

BTopoii KpeUTHLIA aHaNUTHK:
Annet Occ, ®pankadypT (49) 69-33-999-157; annette.ess@spglobal.com

MOCKBA (S&P Global Ratings), 11 wmiona 2018 r. — Ceromusa S&P Global Ratings
MOBHICUJIO HNOJITOCPOUYHEIA PEMTUHI IO HauuoHallkHOM mkalne AO «BaHk PasBuTuA
KasaxcTaHa» (BPK) c «kzAA-» mo «kzAA+». PelTUHI OUI NoOMelleH B CINMCOK «PeldTUHTU
non HabIoIEeHMEM B CBSA3U C NEPECMOTPOM KpMTepueB» 25 MIOHA — IOCHe Halero
nepecMoTpa «MeTomONIOTUM NPUCBOEHUSA PEUTUMHTOB 0 HAUUOHAJIBHEM U PEeTMOHAaJIbHbM
WKaJaM» U COOTBETCTBYKIEH pekalubpOBKM TabJMLE COOTBETCTBUA PENTUHTOB MO
Ka3axXCTaHCKOM HallMOHaJIbHOM WKajle pelTHHIaM 1o MexXIyHapomnHOM mkane. B
pesysibTaTe Hallero NepecMOTPa Mel NOBHCMIM pedTuHT BPK mo HalMOHAaNbLHON mKaje M
BEHIBEJIM €I'0 U3 Chnucka «PelTMHTM non HabjwoleHMeM B CBA3M C NEepecMOTPOM

kpurepues» (UCO) .

PeiiTUHTOBOE NeiiCTBMe MOCHeNOBAaNO 3a HelaBHel NybnmMKaluell Halleidl nepecMOTpeHHOM

«MeTOoOOJIOTHUU NPUCBOEHUA pEHTMHI‘OB o HaUMOHaJIbHEIM M peTMOHAaJIbHBIM WKaJlaM» U
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Peiituir AO «baHk Pazsutua Kazaxctana» no HauMoHanbLHOM Likane noskiweH 40 «kzAA+» nocne nepecMoTpa KpUTepues U BblBefeH 13
cnucka « PedTuHrn nog HabniogeHnem B CBA3N C NEPECMOTPOM KPUTEPHEBY

METOIOJIOTUYECKON CTATbU O NPaKTUHYECKOM NPpUMEHeHUM KpuTepues «Tabmuib
COOTBETCTBUM KPEIOUTHEIX PENTMHIOB M0 HALMOHAJBHEM M PEeTUMOHANBHEM WLIKAJAaM
pelTHHTaM [0 MeXOYHApOOHOM WKase», KOTophe O ony6GaukoBaHu 25 miona 2018 r. B
RatingsDirect. Mu oTMeuaeM, 4YTO U3MeHeHMEe pPeNTHMHIa OOYCJIOBJIEHO TOJNLKO
NepecMoTpOM KpUTepues M TabiamMubl COOTBETCTBUMN, LENb KOTOPOTO ABIAETCH
cbecnedveHue Haubojiee OBOCHOBaAHHOTC pacHpelelleHMs PEeUTUHTOB [0 HaUuMoHAalbHOM!
wkane. HacToAmee pelMTUMHTOBOE IeMCTBMe He oTpaxkaeT M3MeHeHMe Hawel TOUYKU

3peHuAa CTHOCHUTEeJIBHC KPeIUuTHOT'O KauecTBa SMUTeHTA.

Merononoruyeckas cTaTbda «Tabmuuel COOTBETCTBMM KPEOMTHEX DPEWTUHTOEB IO
HALUMOHAJBHEM M DPEIMOHAJIBHBEM WLKAIaM PEWTMHTAaM [0 MeXOyHapOoOHOM WKale» BKIoYaeT
NepecMOTPeHHyK Tabnuly, KoTopas NPMMEeHMMa KO 'BCEeM PeMTMHTAaM [0 Ka3axCTaHCKOH
HaUMOHANLHOM WKAale, NPMCBOEHHEM SMMTEHTAM, OOJTOBEM OO0S3ATeNbCTBAaM U
nporpaMMaM BHIIYCKOB LEHHEX OyMar. 3TU pelTHUHTM umelT npepuxc «kzw». Kax yxazaHo
B HalMX KPUTEpUAX, INIA onNpeleNeHUd KpeOUTHOTO pelTHUHTA [0 HALUMOHAJILHOM wmkale
MH UCINOJIE3YEM KDPUTEPUM, KOTOPHE MUIOSHTMUHE MJIM COOTBETCTBYIOT HAWMM KPUTEPMAM
NPUCBOEHUS PENTMHTOB IO MeXIOyHapoIHOW wkane. Kak NpaBuno, Npexne BCETO MH
onpenesygeM Halle MHEHUE O KPeIUMTOCNOCCOHOCTM 3MUTEeHTa MO MeXOYyHapoOHOM WKalne M
3aTeM UcOonb3yeMm Tabnuuy COOTBEeTCTBUI, KoTopad NOKas3hHBaeT B3aMMOCEA3b
PefTUHTOB MO MEeXIOyHapoOHOM M HalUMOHANILHOM WKajaM, ONg onpelesleHUMsa pelTHMHTa o

HauMoHAaJNBHOM wWKane.

KpemuTHemt pedTuMHT S&P Global Ratings no HauMOHaNBHOM WIKaje — 3TO Halle MHEeHue O
KpeouTocnoCcOBHOCTYM SMUTEHTA MM JOJTOBOTO MHCTPYMEHTA OTHOCUTENBHO IOPYTUX
SMUTEHTOB M O0A3aTeNbCTB HOAaHHOM cTpaHel. HauuMoHanbHasa wkajla ofecnednBaeT

Conbllee paHXUMPOBAaHUE KPeIUMTHOI'O PUCKa BHYTPM CTPAaHH.

KPUTEPMM U CTATHM, UMEKIUME OTHOUWEHME K TEME IYBJIMKALMA

KPUTEPUU

* MeTOmonorMsa NPUCBOEHUS DPEMTMHIOB [0 HALUOHANBHEM M DETUMOHAJNIBHBM wKajgam //
25 moHa 2018 r.

+ MeTomosiorua pacueTa KanuTana, CKOPPeKTUMPOBAHHOTO ¢ ydeToM puckos // 20
uiong 2017 r.

* Metomonorua: CBA3b KPATKOCPOYHHX M IOJTOCPOYHHX KPeOUTHEX peiTuHros // 7
anpena 2017 r.

+ KpuTepuu NPUCBOEHUS KPEIMTHHX PEHTUHIOB OpTaHM3aluAM, CBA3AHHBM C
rocynapcTeoM: Merononorusa u pmonymenus // 25 mapra 2015 r.

« MeTONONOTMA NPUCBOEHUS DEeMTMHTOB Ipynne komnaumii // 19 HosaGpa 2013 r.
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Peviturr AO «Bark Pa3sntus KazaxctaHas no HauvoHansHoi Lwkane nossiweH 40 «kzAA+» nocne nepecmMoTpa KpUTepues 1 BbIBEAEH U3
cnucka «PeiTuHru nog HabmoaeHneM B CBA3IU C NePECMOTDOM KDUTEDHEB»

* KojmuecTBeHHHE MNoKaz3aTeNu, MCIOoJb3yeMele NpU NPUCBOSHUM PEelTHMHTOB GaHKaM:
MeTononorusa u ponywesHusa // 17 wona 2013 .

* [lpucBoeHMe perTUHIOB OaHkam: Meromonorua u monymenusa // 9 Hosabpa 2011 r.

* OUEeHKM CTPAHOBRIX M OTPAaCJIEBHX PMCKOB GaHKOBCKOTO cekTopa (BICRA):
MeTomonorua u gonymeHusa // 9 HosbBpa 2011 r.

* McnonesoBanue cnucka CreditWatch u nporHosoe // 14 cenrabpa 2009 r.

CTATEM

* Tabmuuel COOTBETCTBUM KPEIMTHEIX DEMTMHIOB MO HALMOHAJILHEM U PEeTMOHAlIbHBM
uKanaM pelTuHITaM Mo MexOyHaponHoi uwkasne // 25 wmwoHa 2018 1.

* PeATMHTM NO KasaxXCTaHCKONM HAaLUMOHAJIbHOM mKajie MOMENEeHH B COMCOK «PelTuHTU
nop HaOOOEHUEM B CBA3U C NEPECMOTPOM KPUTEPMEB» BCJENCTBUE NEpPEeCcMOTPa
Merononoruu 1 Tabnuu coorBeTcTBMA wmkan // 25 uwHa 2018 1.

e PeiTuHrM AQO «BaHk PasBurTua KaszaxcraHam» NoOTBepXkIeHE Ha YpoBHe «BB+/B»;
NporHo3s — «CrabunkHemi» // 22 wmoHa 2018 r.

* PeyiTuHrM PecnyBamku KasaxcTaH NONTBepXIEHH Ha ypoBHe «BBB-/A-3» 1 «kzAA»;

nporsos — «CrabunepHeit» // 9 mapra 2018 r.

PEUTUHT-JINCT

PEMTUMHI'M [NOBLIIEHE

A0 «BaHk PazpuTua KaszaxcTaHa»

Io &

PeHMTUHT MO Ka3aXCTAHCKOW HAaUMOHAJIBHOM WKale

kzAA+ kzAA-

[NIEPEBOIl TOJIBKO B MHOOPMALIMOHHHX LEJIAX. IaHHBIM NepeBol NPeNOCTaBJIAEeTCHd B LEax
6oJjlee TOYHOI'O M NOJIHOTO MNOHMMAHMA HaWEero OTYETa Ha AHIJIMUCKOM H3HKE,
onyOJUMKOBAHHOI'O Ha HaWMX camrax http://www.capitalig.com u

http://www.standardandpoors.com, U TONBEKC B MHOOPMALIMOHHO-CNPABOYHEIX LIEJAX.

[ononHuTenbHbIe KOHTaKTBI:
Financial Institutions Ratings Europe; FIG_Europe@spglobal.com

HekoToprle onpenesyleHUs, UCIOJIb3YyeMule B 3TOM OTYeTe, B YAaCTHOCTMU IIpUMEHSeMue
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Peiitunr AO «bark Paseutus Kasaxctara» no HaUWoHansHOW Lwkane nossiwer 4o «kzAA+» nocne NepecMoTpa KDUTEPUEB U BLIBEAEH U3
cnucka « PeidTuHrn nos HabnogeHneM B CBA3N C NEPEcMOTPOM KpUTEPUEB»

HaMM 17§ ONMCAHUA DPEHTUHIOBHX (DaKTOPOR, MMET KOHKPETHHE 3HAUeHUA, KOTOophe
npueeleHsl B HawMx KpuTepuaAx. Takum obpasoM, nonobHeE onpeneNeHUd NOOJIXHB OBIThb
MHTEPNPEeTHMPOBaHE B KOHTEKCTE COOTBETCTBYIOIUX METONOJIOTUMUECKMX cTaTei.
Kpurepuu, uUCnojib3yeMule NpM NPUCBOEHUM PEMTUHTOB, MOXHO HaliTHM Ha caiTe
www.standardandpoors.com. I[lonHasa MHbOpMALMA © pPelTHMHTAxX NpenocTaBIAeTCcH
nonnucumukaM RatingsDirect Ha noprane www.capitalig.com. Bce peliTMHIU, KOTOpHE
3aTPOHYTH IaHHEM PEeMTMHTOBEM HOeMCTBMEM, MOXHO HalTKH Ha obmemocTynHoM Bef-caiiTe
S&P Global Ratings www.standardandpoors.com ¢ NoMompild NOUCKOBOTO OKHa «Ratings
search» B neBoli uacTu skpaHa. KpoMe Toro, Bel MOXeTe MNO3BOHUTE MO OOHOMY U3
crnenyiouux TenepoHoB S&P Global Ratings: (44) 20-7176-7176 (EBponeiickaa ciayxbfa
nonnepXku KnMeHTtos); (44) 20-7176-3605 (JlowmoH); (33) 1-4420-6708 (IMapwux);

(49) 69-33-999-225 (¢paukdypT); (46) 8-440-5914 (CroxromeM); 7 (495) 783-4009

(Mockea) .

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT 11 UIONA 2018 T. 4



